I THE MATTER OF:

THOWVIAS CLAYTON :  DBRNe. ISREBIS
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tis hereby agreed bevween the Deparment of Business Regulation {“Department”)

and Thomas Clayton {“Respondent ™} as follows:

1. Respondent is licensed by the Department as 2 real esiate salesperson, holding

license po. RESO041066.
2. Omn or show July 11, 2613, the Department received 4 complaint against the

espomdent alleging that the Respondent violated provisions of Title 3, Chapter 705 of

the Ehode Island General Laws and Commercial Licensing Regulavion 11 “(CLR ¥17)
during & Teal estate transaction involving real estate lfocaked m the Town of East
Greenwich, Rhode Istand (“subject property™)

3. Asa mmﬁi&f this compiaint, the Department conducted an mvestigation Fisios,
the facts and circumstances surronnding the Respendent’s participation in said real estate
‘ransaction. Draring the vourse of s investigation, the Trepartment Tecgived information
wiich resulted s reasonable couse to beliove that the Respondent by failed w properly
discloss his solatonship to the potential buyer of the subject property at the point of frst

ol Licensing Regulations 11 “(CLE

contact, in violation of the provisions of Conmmne

13" Bections 2HF) and 231G}, which states:



{(F} Inany real estate transaction, & licenses must disclose that he or she
is Heensed as a real estate broker er salesperson. even # no
commission is af issue, when he or she s 2 paty to the
transaction asthe folowing:

{1y A buyer {regardiess of the percentage of ownership at 18sus);
(2} & selier {regaedicss of the perveniage of the ownership-at -
issuel

3} Anowner of & business entity that is.2 buyer or seller; or

{4} A vepresemtative .of 2 family snember, which includes any
person who is releted to the licenses, whether by blood,
marriage or adopton { ).

{G} In order to take 2 commission, 2 Hoensee shall, atthe first pomt of
personal contact, disclose in writing whether:
{1y he or she has an owsership interest in the property bemg
sold {regardless of the percentage or type of cwnership);
{2 'he or she i.or will be purchasing apy porfion.of the property
being sold (regardless of the percentage of potential owmershipy
{3} he or she hes a business intercst {ownership or oferwiss) n
a-business entity that is 2 buyer or seller; or
{4} is acting on behalf of a family member which s defined in Section
2HF).

4. Purspant to B L Gep Laws § 5-20.5-14(0), the director of the Departinent 15
guthorized to levy an edminisirative penalty not exoseding ene thousend dellas (51,000}
for any viclation wnder this secfion or the miles and regiiations of the department of
‘business reguiation, inclading the violation of any rule-or reguiation promulgated by the

department.

5. Accordingly, the Depertment bas sufficient cause o assess an agministrative

penalty purssant to R Gen Laws § 5-20.5-14{b), which euthorizes the Department 1o

nimstrative penalty not excesding One Thowsand (81,0003 Dollars for each

viglation under this section or-of any rules and regulsfons of the Department.

o



6. In meking its determivation, the Department has consitered the fotiowmg
miifigating factors and their effect outhe aprtopsiaieness of the sanctions impesed against
the Respondent for the vielation alleged.

5 The Tespondent has no prior complaints against bim his Yicensing

history with {he Deparment, and hes not been the subjoct of any

disciplinary actions by the Department prior - the filing of tus
commiaint,

b, There is no evidence that the Bespondent’s acts were made with the
inwention to defrmud ey party;

The Bespondent hes made & good faith atiempl fo cooperate with the

&

et s e

4 ¥ iz in the public inferest to seifle the metter without further
administrafive acfion considering the comservation -of Deparment

7. The Respondent doss notadmit to commiting the vielsfion alieged herein, but
has been afforded the opportunity o review with counsel the case to-be pregented by the
Diepartment ife hearing of this Teatier were 1o be held, and is-of fhe-opiion that it would be

contrary to-his own. best intersst fo procesd with the adyninistrative hearing process at this

A,

$n an effort o effect & Gmely and amicoble resolution of the saues raised. m this

coornent without an adminismative beaving or o finding of 2 victation of R.L

Gen. Laws § 5-20.5-1, e seq. and to allow Respondent o maintain his THeense in good
standing, Respondent agrees o pay tothe Office of the Rhode Island General Treasurer the

s of TWO HTNDRED FIFTY DOLLARS 825000  as an administrative penalty.



In considerstion. thereof, the Respondemt volumtarily waives bis right o the

afdninistrative hearing process md velunterily watves his right 1o appeal s mater 1o the

Rhode Island Supenor Cowmt.

: C@WSEN’E m z&{}m ’E‘@ F

Department of Business Repulaton

By its Legal Counsel: Bespondent:
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MARIA I ALESSANDRO
DEPUTY DERECTOR
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