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Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COM PANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGS .ttt | eentenenenns 4,442,345,828 | ........ovvvrrerrrrreciininns | e 4,442,345828 | ... 4,229,339,398
2. Stocks:
2.1 PrEferred STOCKS..........ciiiiiicici s | sress st | sesnes e | e 0 [
2.2 COMMON SEOCKS.....vcuuvererverresnerisceeseesiesese i seess s esss sttt | sonesssenenes 9,399,963,990 | .....ovvvrrrierirririrerieene | veerereenens 9,399,963,990 | ......coco.s 8,998,941,237
3. Mortgage loans on real estate:
BT FIISEIENS. ..ot | sbess st | sebenes e | e 0 [
3.2 Other than firSEIENS. ..o sines | sressesse st | sesnssnsisssesesnssnsssnssnies | st LU O
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES).......ocviecveiiicieiiete ettt et es e bbb ss b b ssebe s ssesessnsesassntes | sbessssesessssesesstesessssesasanses | sressssssessssesessssesesssssesssses | reressssesessssesesssssessssesens 0 [
4.2 Properties held for the production of income (less §......... 0
ENCUMDIANCES).......ocviecveiiiiieiiete ettt ettt b bbb b s bessssesessssesessntes | sbessssesesissssesstesessssesasanses | sressssssessssetessssesesssssessnses | seressssesessssesesssssesessesens 0 [
4.3  Properties held for sale (less $.......... 0 ENCUMDBTANCES)......covvreverieieiesiesieteetess s | ersssessssssessesessissesssssesinss | soesissessessssssesssssessessssssses | sresessessessessesssssssessesnsnd [0 U
5. Cash ($.....327,031,619), cash equivalents ($.....74,857,692)
and short-term investments ($.....1,073,646,605)..........c..couuevveumeermmmereineemmesesnessiesssees | seereesnsees 1,475,535,916 | ..oovvorreeerincrinnerineniies | covereinens 1,475,535,916 | ....ovevvvnnce 718,368,255
6. Contract loans (including §.......... 0 PIEMIUM NOES).....vvvrcvieeriereteeess et setstess s sssns | eesesesssssssssssssssssssesesins | sresssssssssssessssssessesissensenes | sreessessssssessesssessesesenes [0 T
T DBIIVALIVES. ... | Sresb bt | sebenss s | s 0 [
8. Other inVESted @SSELS...........cvurverriirerierierieeeirese st sess s esssssenssnenes | cossenssnes 1,912,255,569 | ....ovorveerrincrenerinenies | e 1,912,255,569 | ............. 1,916,532,990
9. ReceiVables fOr SECUMIES...........crviririeriirricriresie e sssssesssssnens | cesssesessenssnns 41,462,783 | ..o | e 41,462,783 | .oovvvne 2,251,622
10.  Securities lending reinvested COollateral @SSELS..........c.vveviiieereieieeesce e sesessenes | cereresiesessenes 48,626,722 | ..o | v 48,626,722 | ......cvvvvren 48,419,145
11, Aggregate write-ins fOr INVESIEA @SSELS..........ccoviveeieicrciese et | ersersssssssssssssessessesnsenes [ RO (O o [0 R 0
12.  Subtotals, cash and invested assets (Lines 1 to 11)
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and 8CCTUE...........ccc.riurieiiiieiiiic s
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............ccceeceee | cevevrvevnnne. 611,427,737 | oo 51,466,335 | ....ccevneee. 559,961,402 | .....cccon..... 530,215,499
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but Unbilled PreMIUMS).........ovrerirrirrines [eorrrinrineiesesissiesssensisesss | eessressssesessessnssessessssssnss | sessssssesssssssssssesssssnssens 0 [
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination (§.......... 0] erereeeteeeteee e ees ettt ssensaenses | ervsensaenssensaesssesssenssensienas | eestessessessnssies s sieesiiens | eevsesssessaees s sessees s iae 0 [
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTETS............ccciuirniiiniiinniiisissississssisseessissins | cevenienienees 109,201,752 | ..o | v 109,201,752 | ..cvoevierinnee 77,410,961
16.2 Funds held by or deposited with reinsured COMPANIES............cvvrrererriereresesseseiens | ceveiserienniens 10,728,260 | ..ooveceeeereiereieseiieiiees | cevnisrieneienns 10,728,260 | ...ccovevvrre 10,048,948
16.3 Other amounts receivable under reiNSUraNCE CONMIACES.............ccuuiuiiiiiiiriiriiiiriinns | cerineiiseiiresesesiesissins | s | s 0 [
17. Amounts receivable relating to UNINSUIEA PIANS............cueuiiiveiieieieieieie et ssssenas | essessessssssssessesssssssesesins | ssessesssssssesssssssessesssssssenss | sssessesssssssessessssessesssanes [0 U
18.1 Current federal and foreign income tax recoverable and interest thereon............ccccovvevceveens | ovvveveerninns 306,254,519 | ..o | e 306,254,519 | ..covvverenn 40,573,091
18.2 Net defermed X @SSEL...........iiriririii bbb eses | sbresbiesb ettt | sebensinni s | i LU TN
19.  Guaranty funds receivable or 0N AEPOSIL...........ccevieireieieiciee s esnes | svresessssessesesees 158,675 | .ooveveeesreesesseiieiens | cvrrssieiessisneenns 158,675 | oo, 191,916
20. Electronic data processing equipment and SOfWaTE...........cccoveveirieieiesees e | evereiieinnnens 34,750,807 | .coovrirrrinne 29,171,832 | oo 5,578,975 | oo 4,478,833
21.  Furniture and equipment, including health care delivery assets (§.......... (1) OSSR SRR 32,271,254 | ... 32,271,254 | oo, 0 [
22. Net adjustment in assets and liabilities due to foreign eXChange rates............oceieeiicieeies [ eeeiieieeeeeeieenieies | e ines | ceerersre s aens 0 [
23. Receivables from parent, subsidiaries and affiliates............cccvevivreeiiieeienseeseseieiens | cevveieeennnenn24,461,222 | i 24,461,222 | [0 T
24. Health care ($
25. Aggregate write-ins for other than invested assets
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LInes 12 throUGh 25).........ccceermeermeeerremmressneeeseesssesssssssssssssesssssssssssssnsess | seessneees 18,847,028,208 | ........con..... 345,359,894 | ........... 18,501,668,314 | ........... 16,764,262,160
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........ovcererree | coverremernreneersirneinsissinsnns | eevsessseesssesssssssssssssssssssnss | sensessssssssssssssessessnsssessnd (01 U
28, Total (LINES 26 NG 27).......cvorvereemeeereeesecsseesseessssesesseessssessssssssesssssessssssssssssssessssssssssssns | sesseseenns 18,847,028,208 | ........con..... 345,359,894 | ........... 18,501,668,314 | ........... 16,764,262,160
DETAILS OF WRITE-INS
110, ettt n e | eess ettt nnst e | eesseess st st enensnenssnnntn | eesteses et nene et O
1102, oottt b et | et ettt nent s | eestenss st enent e nnntn | eestnses s (O
1103, ettt | eebseee st n st s | eebteess st nnent st | eestnses s (O
1198. Summary of remaining write-ins for Line 11 from oVerflow Page............ocreurereerrurrereeneinnins | ceereereereesneesseneieesneenees [0 O 0 L0 R 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNE 11 @DOVE)......verurrrsrereriesressessmssessnessesessneees | sressssssesssssssssssssssssssenses [0 (O [ I 0
2501, PENSION BSSEL.......vvvurerseressesseesseeesseseseesseessessssse st st sess s sss e ssssesssassssssssns | sosesssssesnns 164,483,306 | ..o 164,483,306 | ....covnrvrrrererireienn (O
2502. CSV lifE INSUFANCE. .....vvvevevereeereeseeeseesiseessesssessssse st esss st ssess st sssssssssssssssssssssns | soseessssesnns 100,442,438 | .....oovvoivererncennernenens | ceveneeeinenes 100,442,438 | ...t 101,997,818
2503. Cash ClIEAMNNG @CCOUNLS............cevuiueiieieteiieie ettt st bssessesaes | essessessssensenes 30,319,992 | ..o | e 30,319,992 | ..ooeviiin 25,815,393
2598. Summary of remaining write-ins for Line 25 from overflow page...........cccooeuveeieivevecrsieieiiens | cveveiveiesienns 50,709,121 | oo 43,505,945 | ....cooverene 7,203,176 | .oovveereriree 7,935,445
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE).........ccuererrrrereresisensseressenessesessenes | cosensssseenns 345,954,857 | ..o 207,989,251 | .coovvveee, 137,965,606 | ..o 135,748,656




Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COM PANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current Decenfber 31
Statement Date Prior Year
1. Losses (current accident Year $.....1,676,494,452)............covcvuerveneeriersiesesssesisssessssssssssssssssssssssssssssssssssssessssessssssssssssssssssssnsss | sessssssssssssssenes 2,809,230,548 | ...cvvvvvrirrnnn. 1,742,695,515
2. Reinsurance payable on paid losses and 10SS adjuStMENt EXPENSES.........ccururerierrirrireirniireieeeeiseieesssesse et ssssssesssssesssnees | ceeeesesssssssessssessnsens 65,812,299 | ..o 96,927,855
3. LOSS QQJUSIMENT EXPENSES......vvrirercireiistsie sttt sss s sa sttt st s sttt en s b nnensnnas | sntessestensiensantneas 149,168,777 | covvererrererieri 158,637,459
4. Commissions payable, contingent commissions and other SIMIlAr ChAIGES...........cccucuiieiciiirieeeces et sesees | ceresieseses st besseses | ctiesssssssse bbb ssses
5. Other expenses (excluding taxes, licenses and fees)..........c.ceovevevernnaee. 487,394,384 538,874,056
6.  Taxes, licenses and fees (excluding federal and foreign income taxes)...........coceveevevrrivsrnnnes .14,642,420 ..20,127,937
7.1 Current federal and foreign income taxes (including $ ..0 on realized capital JaiNS (I0SSES)).......cveverrvrrererierrenisresieeeeies [ rrrersiee s sesesseses | eeressssssesies s st es e sssneas
7.2 Netdeferred tax liability 763,023,860 538,576,000
8.  Borrowed money §.......... 0 and interest thereon §.......... L0 OO OO
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....480,359,267 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including $ 1,392,812,499 1,391,724,586
10, AVANCE PIEMIUM.....ovviieieeiieeieeietetes ettt et bbb bbb s bbb bbb s bbb bbb s bbb s st s s s s bn s s s snns | ebisssssssessessssantesenas 2,373,953 [ oo 1,009,636
11.  Dividends declared and unpaid:
11.1 Stockholders...
11.2 Policyholders........coovvvevererirererereren.
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........cccvviveiiviiieieiciesie e sssssessenas | srresissessessesesesans 263,192,544 | ..o 275,709,950
13.  Funds held by company Under reiNSUFANCE trEALES............cccvuiveeviiireiecisetese st b st st sse s ssstes s ssssssesanns | evessesssssesssssssessesesas 7,359,432 | oo 7,463,784
14.  Amounts withheld or retained by company for aCCOUNt Of OLETS..........cccueiciiieieccese s sssnes | eveesesasse st 8,637,766 | .occvvvvererre. 11,609,375
15, Remittances and items NOt lOCALEM. ..ot sessennsn | eesisnsssnenss s eessens 8,319,720 | oo 7,506,434
16.  Provision for reinsurance (including $.......... 0 CEMIMIEA). ... vt nae s | ensesernnr et 99,917,267 | covovvevireereierine 99,917,267
17.  Net adjustments in assets and liabilities due to foreign eXChange rates..........c.cucveeeeveieieeeiececeee s | eerevee s 158,679,840 | ..oocveveevereerran 200,392,464
18, Drafts OUISIANAING. ... .. cvieeieicic et b bbb s sttt st et s s bt n s ns st entes | Hebensesaesses et estes s en s s s bn s nsenne | ebsesntentes ettt ettt
19.  Payable to parent, subsidiaries and affiliatES............cccovueverrieireieieeese ettt aenaenen | evesesaesassesssnaenaes 58,286,076 | ..oovvvvvveererernenn. 30,025,815
20, DEIIVALIVES. ..o | sesbie bbbt | seb b
21, PAYDIE fOF SECUMHIES. ..vv.vereeeereirrreeseeeseeees st ees et seest ettt nestsessnnens | reessssssssnessnnsssees 56,368,151 [ .ovvorveercrerrerers 24,332,743
22, Payable for SECUMHES IBNAING........cceeueieiicie sttt b st ensssssssenans | essiessesssssssessensas 48,626,722 | covovvvrereiereieninne 48,419,145
23.  Liability for amounts held Under UNINSUIEA PIANS...........cuururiuieririierireieieeisstssesssssessesessessss et asse st essssse st esssessessesssssssssassans | stssssessasssssssssesssssessessansssssnssansss | ressesssssssssnssnsnsssessasssnssessassnenns
24. Capital notes §.......... 0 and interest thereon §.......... Dttt ss st ns s | eebtinssesses s s s s s s iessenes | eebieesie sttt
25.  Aggregate WIite-ins fOr IADIIHES. ...........ccciriveireiciieiece ettt bt et ses b sae e snsns | assesssssssseseesisssneenes 60,046,493 | .o, 50,956,572
26. Total liabilities excluding protected cell liabilities (LIN€s 1 through 25)...........c.cvveieieicieiseseeessesssesse s sssssssesesses | sessesssssiessnssens 6,453,892,751 | coovverrirerrrnn. 5,244,906,593
27, ProteCted CEIl ADIIHES. ..........cvuereriicriiieiieii ittt sttt nne s st st eententes | stmtensens sttt | cosnsssess s
28, Total liabilities (LINES 28 @NA 27).......couumrrerieereserriseeessssessssseesssee s st s ssss st sssst s sessssanes | ssssnsssssisssssseas 6,453,892,751 | .oooovvvirinienn, 5,244,906,593
29.  Aggregate write-ins for SPECIAl SUMPIUS FUNGS.........vererriieiirririe ettt ss s s st st stens e ssessensntns | sressessessssssssessnsssnssessassnssnssns L0 U 0
30, COMMON CAPILAI STOCK. ..ottt bbbt bbb s b s s s b s bt st st ssenaes | ansaessestess e b esses s st ssentenes | eriestent e sttt
31, Preferred CAPItAl STOCK........ovuruurieceeirie ettt ettt ettt et s st st estans | seiseesestene bt s st s s st nt st enes | eesestent e esE sttt
32.  Aggregate write-ins for other than special SUMPIUS fUNDS...........cccocueiirciicieieee ettt ess s sessessns | iesiessissessesssssessenes 1,250,000 | .oooveeiererereieieinns 1,250,000
33, SUIMIUS NMOLES.....ooeereririicie ettt s et s s8££ttt s et b st en s s ssnssentnssns | seessssessessnessessastnssnssantnsnssentanes | eesestesssssestens et s en st n st nene
34, Gross paid in and CONLMDULEA SUMPIUS..........c.ovevevireiieie ettt ssb sttt s s s saess st st es st sesssssesansnns | eetestessessssnsesssssssnssssessnssstensessns | sressessssssssesessssses et e sessesseseesensns
35, UNaSSIGNEd fUNAS (SUMPIUS).......c..cvuivireieiiieiiteie ettt st b s bbbt b s st ensssaessnsnaes | svtesissessesaesanes 12,046,525,563 | ......ccoovverneee 11,518,105,567
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 0)- ettt ettt bttt snes | seeetsest et st nt st nsentenes | eesestene ettt et
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0.ttt st es et sses s snsnnees | srenisnsesesistensesessnsenssssssnssnsensens | sresesntessesintenssnsens et sntesesanrnes
37.  Surplus as regards policyholders (LiNes 29 0 35, 1858 36)........ccucveuirireiieieieieseie et sssssbesaenes | assessssssssssesanes 12,047,775,563 | ....coovvrennns 11,519,355,567
38.  Totals (Page 2, LINE 28, COl. 3).......ccuuureriieierriirereiineeinieesiiiseessisesesseessis st sessss s sesssssessssssesssssssssssssessssesssssnsssssnnnes | coseeresssssesonees 18,501,668,314 | .....ooovcvvvrrnnc 16,764,262,160
2501. Miscellaneous aCCOUNES PAYADIE............cevevcveieeie ettt naas 63,908,493 54,818,572
2502. SSAP 92 defined benefit plan contra lIADIlity...........c..c.ceveiireieiieeece ettt st es st ssessenns | soessessesissenteses e rnes (3,862,000)| ..ovvvvverererrrernnns (3,862,000)
2503, et
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 GDOVE).........civeieeiiiiiiiesieieisitesss et sssssessessess s ensesssssesssssessssssssssessnsas
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVEMIOW PAGE........ccoeueviieeiecteeesce ettt sesas s ssesssees | ctesssssssssse s ssse s s sesses s saees L0 U 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 GD0OVE).......ouiuiieiieiriitiitesieisiisisssiessesesses et sssesessssensssessssssessnsesnsssessesssssssenses | cressesesssnssssesssssssassesesnsessasanes 0 | 0
3201, GUATANEY FUNAS.....ovecveceieieictscte ettt s a bbbt bbb st et b s bt s s e sse st ess et et st es s senbansnnsasanns | sresistessessesnssssesseses 1,250,000 | ..oooveerererereieieans 1,250,000
3202, oo E R8RSR RSt | HEseeeE et s e Rttt nt | eesEaes s et
3203, RS R i | cent iR [ eert s
3298. Summary of remaining write-ins for Ling 32 from OVEMIOW PAGE..........rurrrerririrnrinrieiiecsssiseessssesessssssssssessessssssesssssssssesssssessss | sessssessssssssmssessssssssesssssnssessn L0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @DOVE)......ccuruerrrerrrerisresssressressssesssssssssnssssesssessssssssssssssssssssssssssssssssssssnssss | sessssssssssssssssssssssssass 1,250,000 [ oo 1,250,000
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Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COM PANY

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct............... (Written §.....2,002,843,313).......ouevvrereerieesiee sttt sss s | srrnssenns 2,161,370,867 | ........... 1,976,629,361 | ........... 2,655,386,014
1.2 Assumed......... (written $ ...1,041,439,355 | .. .1,009,803,155 | . .1,357,917,210
1.3 Ceded............. (written $ 905,317,845 | .............. 879,290,166 | ........... 1,194,199,074
14 Netoiinne (written §.....2,298,580,290)..........c0uurrveerrieeseississsesss sttt esssse s enssssssaens | srrnesenns 2,297,492,377 | ........... 2,107,142,350 | ........... 2,819,104,150
DEDUCTIONS:
2. Losses incurred (current accident year $.....2,094,781,741):
2. DIMBCL....vu vttt s RRs s s sttt ntentans | antensnens 1,607,000,796 | ........... 1,029,149,230 | ........... 1,298,749,074
2.2 Assumed. . ..843,253,201 ..418,881,924 | . 500,935,822
2 T 0T T OO UE O SRETPPRRRRTOPRRRRRPRRRR (SOPPTOTRO 374,055,642 | .............. 241,392,984 | .............. 363,041,270
A NBL.....oee et bR R ARt n s nt st sents | suentnias 2,076,198,355 | ........... 1,206,638,170 | ........... 1,436,643,626
3. Loss adjustment expenses incurred.. ...58,788,287 |....ceevvn 72,768,312 | ccovverernn 99,351,892
4. Other underwriting expenses incurred............... ..670,191,919 600,881,384 812,187,376
5. Aggregate write-ins for Underwriting dBAUCHONS............c.evevcveeeieeese ettt es st sssss s ssssnsenes | snsessesissssesessesssssssesaes {1 PO 0
6. Total underwriting deductions (Lines 2 through 5). ...2,805,178,561 .1,880,287,866
7. Netincome Of PrOtECEA CEIIS...........cvevevieeie ettt es s as s st s s besse s sasssnsans | erssssssessessssesssssnssnssssessnss | erissessessessssnssssessesnsansens | o
8. Net underwriting gain (10ss) (Line 1 MINUS LiNE 6 + LINE 7).....cvueveererrieinrirrinissiseieisstseessssssssessesssssssssssssssssssesssssssssnss | essssssssns (507,686,184)| .....coevv..n. 226,854,484
INVESTMENT INCOME
9. Net investment iNCOME BAMEA............ovuiueirerrrieieeste ettt s s nes 191,222,193 170,471,720 | ovvvvreee. 242,762,854
10. Net realized capital gains (losses) less capital gains tax of $.....86,218,000.. . ..160,117,936 ....133,904,337 135,637,059
11. Net investment gain (I0SS) (LINES 9 + 10).......c.iriiiiereiiereieiiereetes ettt sttt s st s b nens 351,340,129 304,376,057 378,399,913
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24.
25.
26.
21.
28.
29.
30.
31.
32.

33.

(amount recovered §......... 0 amount charged off §.....

Total other income (LINES 12 thrOUGN 14).........ouivieieicie ettt
Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign iNCOME taxes (LINES 8 + 11 # 15).. ...ttt s baen
DivIdeNnds t0 POIICYNOIAETS.........vveveeieiieiicicieee bbbttt
Net income, after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LiNe 16 MINUS LINE 17).......c.ccuiireiiiieieie sttt bbbttt
Federal and foreign income taxes incurred........
Netincome (Line 18 minus LiN€ 19) (10 LINE 22)........c.evviuiieiicieieiteee sttt st bbb e

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, DECEMDEr 31 PriOr YEAI..........c.ccvevviveieiieeieie ettt sessssans
Net income (from Line 20)
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of $.....200,896,000...........cc.cceorrrrrerrerrennnns
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred INCOME taX.........ccuiicieicicie bbb ens
Change iN NONAAMILEEA BSSELS...........cvveiiericieieiie ettt ettt bbb
Change in provision for reinsurance..
Change in surplus notes................
Surplus (contributed to) withdrawn from protected cells
Cumulative effect of changes in accounting PriNCIPIES..........c.evvevrerierieieiiesicie e sens
Capital changes:

3201 P MMttt bbb
32.2 Transferred from surplus (StoCk DIVIAENA)..........cvvvvrieiiriicieiessce sttt
32.3 TranSfErmed t0 SUMPIUS.......cvucuueveerecicie sttt sttt en
Surplus adjustments:

3311 P IN.ttti bbb
33.2 Transferred to capital (StOCK DIVIAEN)..........c.uevuiviiiiiieisies sttt
33.3 Transferred from capital

. Net remittances from or (10) HOME OffiCE.........ccoviiuieiiieiccecse et baes
. DIVIAENAS 10 STOCKNOIARTS.........c.cerveieirriiite it bbb
. Change in treasury stock.
. Aggregate write-ins for gains and 10SSES iN SUMPIUS............c.evrrreieeiieiierese ettt sse s bnes
. Change in surplus as regards policyholders (Lines 22 through 37)........cc.ceueerenineieissssse s sessnes
. Surplus as regards policyholders, as of statement date (LINes 21 PIUS 38)........cc.cerurrreierireieinrreeesse s

................. (2,120,388)

................. (4,151,095)

............... (13,268,344)

................. (2,290,469)

................. (4.,441,046)

............... (13,702,223)

(158,636,524)
(133,728,314)

526,789,495
....118,514,710

835,618,946
234,056,971

............... (24,908,210)

408,274,785

601,561,975

......... 11,619,355,567

.............. 537,907,590

............... (23,551,860)
............... (52,219,836)

................. 55,782,249

...(24,908,210)] ..

....35,410,063 |...

......... 10,546,654,001
....408,274,785

.............. 270,583,082

............... (11,188,123)
............... (69,429,998)

................. 59,704,018

30,884,356 |.

0.

......... 10,546,654,001
601,561,975
.............. 373,743,063
...10,442,523
................. 22,139,000
................. 72,604,957
..(11,492,499)

............... (96,297,453)

.............. 528,419,996

.............. 688,828,120

.............. 972,701,566

......... 12,047,775,563

......... 11,235,482,121

......... 11,519,355,567

0501.
0502. ..
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page.
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)

1401.
1402.
1403.
1498.
1499.

Miscellaneous EXpENSE. ........cceuvvevevreevernierenseerens
Balances (Charged Off) FECOVEIEA. ...ttt bbb ss st
LOSS ON fOTBIGN BXCNANGE........vecveceie ettt sttt bbbt bbb e et b st nee
Summary of remaining write-ins for Line 14 from overflow page... .
Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 @D0VE)........iviviiieiiiicies et neenans

................. (2,120,388)

................. (4,151,095)

3701.
3702.
3703.
3798.
3799.

SSAP 102 and SSAP 92 amortization / actuarial (I0SSES) GaINS.........c.everevererirrereisieessesessesssees e sesssss s sssssssesens

Summary of remaining write-ins for Line 37 from oVerflow PAgE.........cccouevevevreeeieeeee et
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE)......viviuiiiieiiiitsies et nasnenaes

................. 55,782,249

................. 59,704,018
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Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COM PANY

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE............cveveiveeicieceeecte ettt ssesessnaas | eveessssas 2,250,860,862 | ............ 2,216,175,159 | ............ 2,773,975,923
2. NEtINVESIMENE INCOME. ...ttt | cbeesbanessneen 203,739,990 | ..ovverrnnnee 222,520,270 | cooovvvrrenes 304,845,020
3. Miscellaneous income ..(2,290,469)| .... (4,441,046) ..(13,702,223)
4. Total (LINES 1 thTOUGN 3)...ouvueieeiireiieeieeieese bbbt | esbsniaa 2,452,310,383 | ............ 2,434,254,383 | ............ 3,065,118,720
5. Benefit and 108S related PAYMENLS...........ccciuiueieiiciieie ettt | saesiesnias 1,085,931,483 | ............ 1,042,874,073 | ............ 1,554,933,394
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........c.cccvivcreiriieiieiiiierens | et seesssinies | cresssissesssssessssesesssssessess | seeesesssssessssesessssesssssesens
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS...........corrureriinrerrininrre et | veeseesnneees 795,380,836 | ...coconvnnn 670,656,156 | ....cccrvvene 842,990,838
8. Dividends Paid t0 POCYNOIAETS........c.cccviiiecieiicisiee ettt bbbt be bbb s s ssaebens | bessesesssssesassstesessssesasntes | sbesssssessssstessssesesssssesinss | sesesessssetesssesessssesesansesens
9.  Federal and foreign income taxes paid (recovered) net of $.....168,475 tax on capital gains (I0SSES)..........covvveveeerrnrs | worrrrrreans 218,171,114 | ..o 205,083,826 | ............... 242,318,481
10.  Total (Lines 5 through 9) .2,099,483,433 1,918,614,055 ..2,640,242,713
11, Net cash from operations (Line 4 MiNUS LINE 10).........ccccuriiuireieieiecieie ettt sessaes | soessesissanaas 352,826,950 | ...coveenee 515,640,328 | ............... 424,876,007
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BONMAS ...ttt bbbt | seienbinenes 1,982,879,715 | ..ccvvnee. 1,603,802,675 | ............ 2,081,231,307
12,2 SHOCKS. .ottt | srnstnstieeed 677,066,162 | ............... 701,956,469 | .............. 903,838,046
12.3 Mortgage loans.
124 Real estate
12.5  Other INVESIEA @SSELS.........ucvuuirciiciiiii ittt | esisesisseia 89,051,764 | ............... 144,815,325 | .....cccoouue.. 169,931,052
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENTS...........cc.cocrrrineneineneneierinens | e (185,681) | ..vrveeererreenene (34,349) | ..o 212,793
12.7  MISCEIIANEOUS PIOCEEAS........c.vvcvriecreiicie ettt b bbb bbb bbb st ssssesessesessnsntenns | sevissessssssenas 32,035,408 | ................. 24945409 | ...cccovvennnn. 13,068,442
12.8 Total investment proceeds (LINES 12.110 12.7) ...t sssnes | evsessesai 2,780,847,368 | ............ 2,475,485529 | ............ 3,168,281,640
13.  Cost of investments acquired (long-term only):
13.1 Bonds.... .2,203,279,990 1,832,384,722 | ..... ..2,430,510,470
1312 SHOCKS. ...ttt | eeneineienes 145,901,347 | ..coovvvvneee. 733,622,200 | ............ 1,035,610,675
13,3 MOMGAGE I0BNS.......couivieiiciitsiie ettt b bbbttt b st b st s s s b st s s ssens | stsstessessesssessessessnsassessnss | stesessssessessssasssssessessntants | esbessessesnsansesses et entes e sas
134 REAIESIAE. ... et | SesienR sttt es | Hresent et | Sete et
13.5  Other INVESIEA ASSELS........uuivueieiiciicii ittt | nsisesisesiad 43,086,107 | ..ccovvrnenee 182,234,191 | oo 263,686,761
13.6  MiSCEllaNEOUS APPIICALIONS. ........civeiiicrciiicie ettt ettt s e b s sebesns s s snsebensstesensnnes | sesissesassssenas 39,211,162 | oo 10,539,372 | ..o 910,360
13.7 Total investments acquired (LINES 13.1 10 13.6)........c.euiurireieiiiiieie et sse s ssssessenes | evasssenan 2,431,478,606 | ............ 2,758,780,485 | ............ 3,730,718,266
14.  Netincrease or (decrease) in contract loans and premium notes... e |
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPIAI NOES.......euivieiicicteiieiietete ettt bbbt s st sse s bnses | crssbessessssssessessnssnsassessess | stessesssessessesssssssessessnsanss | sestessessesssssssessessnssnsessesas
16.2 Capital and paid in SUPIUS, 1SS trEASUIY STOCK..........cvurvreriririieririeis st sssssee st ss s ssessansss | sessessssssessessasssnssessasssnssns | ressessessssssessessssssessassansss | stessssssessasssssessasssnssessnnes
163 BOITOWED FUNGS. ... ettt s s bbb | Hebbesb et e bt eeb et s bt b e bsebans | Hietsestaetnessessets e b et senb et | Sbebsessestass e bses s st sessnes
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends to stockholders e |-
16.6  Other cash provided (APPHEA)..........cvuuerercrerreririreriiirieeiieerieiie ittt ensennes | eesiessssssa 54,971,949 | ..o, 196,972,753 | ...ooovcvrcrenes 72,181,434
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | ccccovvvrnnene. 54,971,949 | oo 196,972,753 | .ovveveins 72,181,434
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......cocoveurvrrnens | corvervrennens 757,167,661 | ...coocenvve 429,318,125 | wovvvenne (65,379,185)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YBAI ..ottt sttt b st ssenaesntas | eveesessinans 718,368,255 | ............... 783,747,440 | ............... 783,747,440
19.2 End of period (LINe 18 PIUS LINE 19.1).....cuuiieieeieiieirseiieiieeiseeiesissise ettt sttt sssssssssss st snssnsas | sesesssneens 1,475,535,916 | ............ 1,213,065,565 | .....covvennee 718,368,255
|Note: Supplemental disclosures of cash flow information for non-cash transactions: ‘ | | |
20,0007 ettt ket et R R f R E R RS SRR E et s ket es s st st st ens | anstenstensteent st sent st enttens | srenstenstenstenstenstenntnntnntes | enssensisnssensens sttt
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Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COM PANY

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GOING CONCERN

A

Accounting Practices (required NAIC disclosure regardless of whether there is any significant change)

The accompanying financial statements of Factory Mutual Insurance Company ("Company") have been prepared on the basis of accounting
practices prescribed or permitted by the Rhode Island Division of Insurance.

The state of Rhode Island requires insurance companies domiciled in the state of Rhode Island to prepare their statutory financial statements in
accordance with the National Association of Insurance Commissioner' (NAIC) Accounting Practices and Procedures Manual subject to any
deviations prescribed or permitted by the Rhode Island Division of Insurance. The Company has no state prescribed or permitted practices.

| SSAP# | FISPage | F/SLine# | CurentPeriod | 2016

NET INCOME
(1) FACTORY MUTUAL INSURANCE COMPANY state basis

(Page 4, Line 20, Columns 1 & 2) XXX XXX XXX $  (24,908,210))8 601,561,975
(2) State Prescribed Practice that is an increase/(decrease) from NAIC

SAP
(3) State Permitted Practice that is an increase/(decrease) from NAIC

SAP
(4) NAICSAP (1-2-3=4) XXX XXX XXX $  (24,908,210))$ 601,561,975
SURPLUS
(5) FACTORY MUTUAL INSURANCE COMPANY state basis

(Page 3, line 37, Columns 1 & 2) XXX XXX XXX $ 12,047,775,563|$ 11,519,355,567
(6) State Prescribed Practice that is an increase/(decrease) from NAIC

SAP
(7) State Permitted Practice that is an increase/(decrease) from NAIC

SAP
(8) NAICSAP (5-6-7=8) XXX XXX XXX $ 12,047,775,563|$ 11,519,355,567

Use of Estimates

Accounting Policy

1-5. No significant changes

6. (required NAIC disclosure regardless of whether there is any significant change)

U.S. government agency loan-backed and structured securities are valued at amortized cost. Other loan-backed and structured

securities are valued at either amortized cost or fair value, depending on many factors including: the type of underlying collateral, whether
modeled by NAIC vendor, whether rated (by either NAIC approved rating organization or NAIC Securities Valuation Office), and relationship of
amortized cost to par value and amortized cost to fair value.

7-13. No significant changes

Going Concern (required NAIC disclosure regardless of whether there is any significant change)

Based on its evaluation of relevant conditions and events, management has concluded that the Company will continue as a going concern.

NOTE 2 - ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS

No significant changes

NOTE 3 - BUSINESS COMBINATIONS AND GOODWILL

No significant changes

NOTE 4 - DISCONTINUED OPERATIONS

No significant changes

NOTE 5 - INVESTMENTS

A

Mortgage Loans
No significant changes
Debt Restructuring

No significant changes
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Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

NOTE 5 - INVESTMENTS (continued from preceding page)
C. Reverse Mortgages
No significant changes
D. Loan-Backed Securities (required NAIC disclosure regardless of whether there is any significant change)

(1) Description of Sources Used to Determine Prepayment Assumptions

Loan-backed bonds and structured securities are valued at amortized cost using the constant interest rate method, not including anticipated
prepayment at the date of purchase. Loan-backed securities are valued using an effective yield based on current prepayment assumptions
obtained from Bloomberg. Prepayment assumptions are reviewed periodically and updated in response to changes in market interest rates.

(2) Other-Than-Temporary-Impairment (OTTI) Loss Recognized in the Aggregate - Not applicable
(3) OTTI by CUSIP - Not applicable
(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized

in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a
non-recognized interest related impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ 4,023
2. 12 Months or Longer $ 212,657
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 4,994,900
2. 12 Months or Longer $ 15,761,636

(6)  OTTI Additional Information
All loan-backed and structured securities in an unrealized loss position were reviewed to determine whether other-than-temporary
impairments should be recognized. The Company asserts that it has the intent and ability to hold these securities long enough to allow the
cost basis of these securities to be recovered. These conclusions are supported by a detailed analysis of the underlying credit and cash
flows of each security. Unrealized losses are primarily attributable to credit spread widening and increased liquidity discounts. It is possible
that the Company could recognize other-than-temporary impairments in the future on some of the securities, if future events, information
and the passage of time causes it to conclude that declines in value are other-than temporary.
E. Repurchase Agreements and/or Securities Lending Transactions

(1) Policies Requiring Collateral
No significant changes

(2) Collateral Pledged
No significant changes

(3) Collateral Received

a. Aggregate Amount of Cash Collateral Received

No significant changes

|b. The fair value of that collateral and of the portion of that collateral that it has sold or repledged |$ 48,626,722 |

(required NAIC disclosure regardless of whether there is any significant change)
(4) Collateral Administered by an Affiliated Agent
No significant changes
(5) Collateral Reinvestment
No significant changes
(6) Collateral Not Permitted to Sell or Replege
No significant changes
(7) Collateral Transactions Beyond One Year
No significant changes

F. Writedowns for Impairments of Real Estate, Real Estate Sales, Retail Land Sales Operations and Real Estate with Participating Mortgage Loan
Features

No significant changes
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Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COM PANY

NOTES TO FINANCIAL STATEMENTS

NOTE 5 - INVESTMENTS (continued from preceding page)

G. Low Income Housing Tax Credits

No significant changes

H. Restricted Assets

No significant changes

l. Working Capital Finance Investments (required NAIC disclosure regardless of whether there is any significant change) - Not applicable

J. Offsetting and Netting of Assets and Liabilities (required NAIC disclosure regardless of whether there is any significant change)

Not applicable

K. Structured Notes - Not applicable

L. 5% Securities - Not applicable

NOTE 6 - JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES

No significant changes

NOTE 7 - INVESTMENT INCOME

No significant changes

NOTE 8 — DERIVATIVE INSTRUMENTS

No significant changes

NOTE 9 - INCOME TAXES

No significant changes

NOTE 10 — INFORMATION CONCERNING PARENT, SUBSIDIARIES, AFFILIATES AND OTHER RELATED PARTIES

No significant changes

NOTE 11 - DEBT

A Debt

No significant changes

B. Federal Home Loan Bank Agreements (required NAIC disclosure regardless of whether there is any significant change) - Not applicable

NOTE 12 — RETIREMENT PLANS, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND COMPENSATED ABSENCES AND OTHER
POSTRETIREMENT BENEFIT PLANS

A. Defined Benefit Plan
(1)-3)

No significant changes

4) Components of net Special or  Contractual
periodic benefit cost Pension  Benefits Postretirement ~ Benefits Benefits per  SSAP No. 11
Current Period Prior Year Current Period Prior Year Current Period Prior Year
a.  Service cost $ 46,321,169 |$ 37,648,481 |$ 1,349,504 |$ 1,378,829 |$
Interest cost 73,486,327 71,533,412 6,115,925 6,543,493
Expected return on
plan assets (121,416,144) (122,547,555) (6,765,885) (6,287,195)
d.  Transition asset or
obligation (87,353) (85,500)
e. Gains and losses 29,815,056 31,473,890 2,869,736 3,634,286
. Prior service cost or
credit 103,607 103,607 1,588,238 1,252,237
g. Gainorloss
recognized due to a
settlement
curtailment
h.  Total net periodic
benefit cost $ 28,222,662 |$ 18,126,335 |$ 5,157,518 |$ 6,521,650 |$

(required NAIC disclosure regardless of whether there is any significant change)
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Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COM PANY

NOTES TO FINANCIAL STATEMENTS

NOTE 12 - RETIREMENT PLANS, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND COMPENSATED ABSENCES AND OTHER
POSTRETIREMENT BENEFIT PLANS (continued from preceding page)

(5)-(21)
No significant changes
B. Description of Investment Policies
No significant changes
C. Fair Value of Plan Assets
No significant changes
D. Rate of Return Assumptions
No significant changes
E. Defined Contribution Plans
No significant changes
F. Multiemployer Plans
No significant changes
G. Consolidated/Holding Company Plans
No significant changes
H. Postemployment Benefits and Compensated Absences
No significant changes
Impact of Medicare Modernization Act on Postretirement Benefits

No significant changes

NOTE 13 — CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS

No significant changes

NOTE 14 - LIABILITIES, CONTINGENCIES AND ASSESSMENTS

No significant changes

NOTE 15 - LEASES

No significant changes

NOTE 16 — INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND FINANCIAL INSTRUMENTS WITH
CONCENTRATIONS OF CREDIT RISK

No significant changes
NOTE 17 — SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES

A Transfers of Receivables Reported as Sales - Not applicable
B. Transfer and Servicing of Financial Assets
(1) Loaned Securities
No significant changes
(2) Servicing Asset and Liabilities (required NAIC disclosure regardless of whether there is any significant change) - Not applicable

(3) Servicing Assets and Liabilities Subsequently Measured at Fair Value - Not applicable
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Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COM PANY

NOTES TO FINANCIAL STATEMENTS

NOTE 17 - SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES (continued from preceding
page)

(4) Securitized Financial Assets that Transfer as a Sale (required NAIC disclosure regardless of whether there is any significant change)
Not applicable

(5) Transfers of Financial Assets Accounted for as Secured Borrowing - Not applicable

(6) Transfers of Receivables with Recourse - Not applicable

(7) Repurchase Agreements - Not applicable

C. Wash Sales (required NAIC disclosure regardless of whether there is any significant change) - Not applicable

NOTE 18 — GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE PORTION OF PARTIALLY INSURED PLANS

No significant changes

NOTE 19 — DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD PARTY ADMINISTRATORS

No significant changes

NOTE 20 - FAIR VALUE MEASUREMENTS (required NAIC disclosure regardless of whether there is any significant change)

A Inputs Used for Invested Assets Measured at Fair Value

(1) Fair Value Measurements at Reporting Date

The Company categorizes its invested assets that are measured at fair value into the three-level fair value hierarchy. Item 4 provides a
discussion of each of these three levels.

Assets at Fair Value Level 1 Level 2 Level 3 Total
Bonds $ -1$ 44,295,179($ -1$ 44295179
Common Stocks - Industrial and Miscellaneous $ 5,380,772,881|% -1$ -1$  5,380,772,881
Common Stocks - Mutual Funds $ 844,663,118|$ 100,500,441|$ - |$ 945,163,559
Short Term Investments $ 1,073,646,605|$ - 1% -1$  1,073,646,605
Total $ 7,299,082,604|$ 144,795,620|$ $  7,443,878,224

(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
The Company has no assets measured at fair value in the Level 3 category.

(3) Policy on Transfers Into and Out of Level 3
At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that
would cause an instrument to be transferred into or out of Level 3. The Company has no assets measured at fair value in the Level 3
category.

(4) Inputs and Techniques Used for Fair Value

The valuation techniques required by the Fair Value Measurements guidance (SSAP 100) are based upon observable and unobservable
inputs. Observable inputs reflect market data obtained from independent sources, while unobservable inputs reflect market assumptions.

These two types of inputs create the following fair value hierarchy:
Level 1 Quoted prices for identical instruments in active markets
Level 2 Quoted prices for similar instruments in active markets; quoted prices for identical or similar instruments in markets
that are not active; and model-derived valuations whose inputs are observable or whose significant value drivers are
observable
Level3  Significant inputs to the valuation model are unobservable

The Company retains independent pricing vendors to assist in valuing invested assets when the prices are not available from the SVO.

When available, the Company uses quoted market prices to determine the fair value of investment securities, and they are included in
Level 1.

When quoted market prices are unavailable, the Company uses quotes from independent pricing vendors based on recent trading activity
and other relevant information, including market interest rate curves, referenced credit spreads and estimated prepayment rates, where
applicable. These investments are included in Level 2 and are primarily comprised of fixed income securities which are NAIC rated 3 or
below.
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Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COM PANY

NOTES TO FINANCIAL STATEMENTS

NOTE 20 - FAIR VALUE MEASUREMENTS (continued from preceding page)

In infrequent circumstances, the pricing is not available from the pricing vendor and is based on significant unobservable inputs. In those
circumstances, the investment security is classified in Level 3. There are no Level 3 investments at reporting date.

(5) Derivative Fair Values - Not applicable

B. Other Fair Value Disclosures - Not applicable
C. Fair Values for All Financial Instruments by Level
Not Practicable
Aggregate Fair (Carrying
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) Value)
Bonds $ 4,515792,366| §  4,442,345,828| $ -1 § 4442345828
Common Stocks $ 6,325,936,440| §  6,325,936,440| §  6,225,435,999| $ 100,500,441
Cash, Cash Equivalents and
Short Term Investments $ 1,475535916| §  1,475,535916| §  1,475,535916| $
Securities Lending
Reinvested Collateral Assets |$ 48,626,722| $ 48,626,722| $ 48,626,722| $ -
Total §  12,365,891,444| §  12,292,444906| §  7,749,598,637| §  4,542,846,269
D. Not Practicable to Estimate Fair Value - Not applicable

NOTE 21 - OTHER ITEMS

No significant changes

NOTE 22 - EVENTS SUBSEQUENT

No significant changes

NOTE 23 — REINSURANCE

No significant changes

NOTE 24 - RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO REDETERMINATION

A-E. No significant changes

F. Risk Sharing Provisions of the Affordable Care Act - Not applicable

(required NAIC disclosure regardless of whether there is any significant change)

NOTE 25 - CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES (required NAIC disclosure regardless of whether there is any

significant change)

No significant changes

NOTE 26 - INTERCOMPANY POOLING ARRANGEMENTS

No significant changes

NOTE 27 — STRUCTURED SETTLEMENTS

No significant changes

NOTE 28 — HEALTH CARE RECEIVABLES

No significant changes

NOTE 29 — PARTICIPATING POLICIES

No significant changes

NOTE 30 - PREMIUM DEFICIENCY RESERVES

No significant changes
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Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COM PANY

NOTES TO FINANCIAL STATEMENTS

NOTE 31 - HIGH DEDUCTIBLES
No significant changes
NOTE 32 - DISCOUNTING OF LIABILITIES FOR UNPAID LOSSES OR UNPAID LOSS ADJUSTMENT EXPENSES

No significant changes

NOTE 33 — ASBESTOS/ENVIRONMENTAL RESERVES

No significant changes

NOTE 34 — SUBSCRIBER SAVINGS ACCOUNTS

No significant changes

NOTE 35 - MULTIPLE PERIL CROP INSURANCE

No significant changes

NOTE 36 — FINANCIAL GUARANTY INSURANCE
A Financial Guarantee Insurance Contracts
No significant changes
B. Schedule of Insured Financial Obligations at End of Period (required NAIC disclosure regardless of whether there is any significant change)

Not applicable
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Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COMPANY
GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
1.2 Ifyes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
2.2 Ifyes, date of change:
3.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
3.2 Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
3.3 Ifthe response to 3.2 is yes, provide a brief description of those changes.
4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
4.2 Ifyes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company | State of
Name of Entity Code Domicile
5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAJ[]
6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2017
6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2012
6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 01/10/2014
6.4 By what department or departments?
Rhode Island Division of Insurance
6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NA[X]
6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NAI[X]
7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
7.2 Ifyes, give full information:
8.1 Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
9.11 Ifthe response to 9.1 is No, please explain:
9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]
9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).
9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
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Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COM PANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]
10.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 1,077,223,257
13. Amount of real estate and mortgages held in short-term investments: $ 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol[ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 2,885,607,991 3,074,027,550
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 1,058,205,255 1,077,223,257
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 3,943,813,246 $ 4,151,250,807
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 Ifyes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 48,626,722
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 48,626,722
16.3 Total payable for securities lending reported on the liability page: $ 48,626,722

17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
JP Morgan Worldwide Securities Services 383 Madison Ave. New York, NY
RBC Investor Services 200 Bay St. Toronto, Ontario CANADA

17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]

17.4 If yes, give full and complete information relating thereto:

1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

securities"].
1 2
Name of Firm or Individual Affiliation

Alliance Bernstein L.P. U
Standish Mellon Asset Management 9]
GCM Grosvenor LLC U
Morgan Stanley & Co. LLC U
Goldman Sachs Asset Management, L.P. u
Blackrock Financial Management Inc U
Pacific Investment Management Company LLC V]

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[ ] No[X]

17,5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]
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Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COM PANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4 5
Investment

Central Registration Management
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed

108477 Alliance Bernstein L.P. 0JK55UGWSWNF3X7KLQ85 SEC DS

113972 Standish Mellon Asset Management ME7YUCK4NF1W8VM8SP25 SEC DS

169155 GCM Grosvenor LLC 549300PT67J6DFJJCA91 SEC DS

8209 Morgan Stanley & Co. LLC B6N8SCO6AK49FONTK1X52 SEC DS

107738 Goldman Sachs Asset Management, L.P. | CF5M58QA35CFPUX70H17 SEC DS

107105 Blackrock Financial Management Inc 549300LVXY1VJKE13M84 SEC DS

104559 Pacific Investment Management 549300KGPYQZXGMYYN38 SEC DS

Company LLC
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] No[ ]

18.2 If no, list exceptions:
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Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COMPANY
GENERAL INTERROGATORIES (continued)

3.1
3.2

4.1

42

5.1

6.1
6.2
6.3
6.4

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAT ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximu
m Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0 0 0 0

Total XXX XXX 0 0 0 0 0
Operating Percentages:

5.1 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. $ 0
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Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COMPANY
SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating
U.S. Insurers
16573........... 47-2606709.......... REISUIE VEIMONL, INC....voivieictt ettt bbbttt bt nans USA......... Unauthorized
All Other Insurers
............................. Estrella Insurance Company, LTD.........c.oviiininrninineinsesesesessesssesssssesssssssssessessessesssssessnes Unauthorized....
. | AA-5760058......... [MMG Insurance Singapore Pld Ltd.. Unauthorized....|..
AA-5760061......... Nemre INSUSTANCE PTE. LTD......c.iieiririieeineieieeiseteess sttt sssss s sssssssssenns Unauthorized....
..................... AA-1120097......... [Neon Underwriting LIMIted............cccevieriiieeeiiesicee e ssesesssssssssesesssens | GBRucievieees [AUNOMZEA.coov. | o e
..................... AA-1370037......... |[RECHCEI RE Bu....ovoeeirireecrsecse e seissieesssssisssssssssssssessesssssssssssssessessessssssssessssssessessenes | LUXerneerenns | UNAUENORZEA. .. | covoicesceees [ e
..................... AA-5760059......... | Sire InSUrance Pte. LTD.......cocrcumirirrerniiniriesrineiseenssissineneesssisessesssssessenssssssenensesssessesesssssssssessnses | OGP seveeees | UNAUNOMZEM. 0. | vovoiiiicicincnes [ v
.................................................. SUEZRE S.A......ooiiiescirisnsssiscssssiscsssissesssssssssessssesssssssssssssssessesssssssssssnssessessensssssesessensss | EUXererierenns | UNAUENOMZEA. oo, | vovovieiirriieisinnins [ evereisinsineinnies
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Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COM PANY

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

Direct Premiums Written

Direct Losses Paid (Deducting Salvage)

Direct Losses Unpaid

Currer21t Year Prior3 Year Curreﬁt Year Prior Year Currer?t Year Prior7Year
States, Etc. to Date to Date to Date to Date to Date to Date
1. Alabama.........ccocoveivrirniennnn. ALl | i 23,717,915 | oo 28,141,384 | ....covveee. 6,696,617 | oo 333,333 | oo TA43462 | oo 677,592
2. Alaska......coiiniien, AK | oL | e 8,744,005 | ...ccovvvvvrnnne 5,850,573 | coovverriirinnes 2,538,133 | v 930,325 | coovvreerrriinene 699,296 | ....coevvirenens 3,059,474
3. ANZONA...iceee AZ| .ol | e 27,796,859 | ..ovvvvverene 25,285,265 | ...oovvenene 22,686,887 | ...ocvvrerenns 16,904,605 | ...oovvvevenee. 13,008,404 | ....ooovvuvnn 48,853,918
4. Arkansas........nniinnnnn. AR [l [ 14,774,714 | . 15,717,720 | e 9,285,028 | ...ovvvvvirinnee 7,099,855 | ..ovvvvcirrines 2,762,161 | c.covvrrrne. 19,137,798
5. California......ccccoevrerierirnrinnn CA |l | e, 275,677,394 | ..ovvenne. 278,287,778 | ..o 41,587,003 | .ccovvrerennn 29,246,407 | ...ovovvenne 72,953,220 | ooovverviene 29,077,466
6. Colorado........cccovererrunirnennne 13,107,258 | ..ovvvvviren. 15,938,450 | ..ocvvcveneene 14,921,199 | .o 6,100,666 | ......cccovnne. 37,876,931 | oo 10,815,102
7. CoNNECHCUL......eveeerrercerrirennd 16,170,025 | ..covvvrreneen. 17,606,492 | ....oovvvvrnene 1,264,465 | ....coovvvvvene. 3,052,070 | oo 9,585,067 | ceovvevreririenne 5,208,203
8. Delaware........ccoeoneemmrcnnnenn. DE | oL | v, 1,309,871 | oo 1,701,394 | oo 956,298 | ..ovvvrvreireiiens 96,694 | ...vvvriiene 101,805 | oo 1,958,928
9. District of Columbia...............DC | ool | v 7,719,336 | oo 9,289,794 | ..o 1,227,152 | oo 1,383,437 | oo 6,782,402 | ..coevvrrrnnnn. 6,191,140
10. Florida............... ...87,255,543 | ... ..87,523,755 49,437,003 ...6,585,921 .153,437,469 22,751,734
11.  Georgia 58,077,785 | ...ovvreenee 53,610,809 17,582,745 16,761,818 | c.ovvveeeenes 48,270,749 46,789,156
12, Hawaii......oocvneeenrenrnnnenecend H il | 5,707,385 | .ooovrverrnene 6,327,365 | ..vvvvrrnrriciins 15,000 | .coovvvecrerienne (58,557) [ wouveereerrrrirerinan 433,762 | oo 188,567
13, 1daho...cececeeveeececed D L | 5,763,571 | oo 5,858,858 | ..o | et ssiesississsnnnes | e 1,194,084 | ....ovvene. 7,885,546
14, NOIS....cvoeveeneeneeneenernenenned L el | e 58,806,374 | ...ccovvvrnnn. 55,523,803 | ..ccoovvrrnnene 13,078,554 | ..oovvvriinne 8,657,518 | ..cvvvvrrrnnn 26,472,121 | oo 38,004,386
15, Indiana.......cc.coovervrnnrenreneendN [l | e 34,008,052 | ...ooerrrrenee 34,865,858 | ...cvovienenne 11,547,013 | oo 1,919,445 | oo 3,173,446 | oo 10,655,016
16, 1OWa..coceeecneceenerneeennd A Ll [, 18,348,757 | .ovvvvvrnene 17,988,551 | oo 2,725,347 | e 2,096,684 | ......cccounnn. 12,326,402 | ..oovvveericriene 832,330
17, Kansas......cocoeeneeneeeneienneens 12,493,512 13,451,412 | covierie8,814,920 | oo 721,489 16,770,112 12,639,369
18.  Kentucky... ....39,214,743 41,082,330 ...1,540,187 7,775,541 ....19,603,905
19.  Louisiana.........ccocvrverrernrennens 36,395,474 40,925,999 | .....c00e0err 10,932,907 | oo 5,514,115 51,839,469 38,741,693
20.  Maine......oocoverererenerirnnrnneee ME |l | e, 6,897,256 | ..ocvorcriirinnee 7,087,345 | ..o 5,295,772 | 729,903 | ..ovvvvviis 1,080,471 | oo 95,915
21, Maryland........ccocoonrivnrinnienen. MD [l [ e, 21,486,897 | .ooovvrrrrnne 22,611,061 | .oooorenne 40,228,145 | ....ovvevenee. 13,551,279 | v 24541476 | oo 20,673,987
22.  Massachusetts............coveeenee MA |l | s 41,719,676 | oo 41,482,050 | ..coovvvirrinnee 11,074,230 | c.oocvvvcrennne 22,967,309 | ..o 21,582,771 | oo 20,264,926
23. Michigan........c.cccoeeneinninniinnnes ML | s 34,644,912 | oo, 33,035,887 | ..covvvrerrinns 9,205,958 | ..ovieriirinnes 5,540,757 | c.covverrreen. 15,590,920 | ..ovvvrrrrnce. 15,010,970
24, MinNesota........coocveeneereenns MN [ ool | e 28,959,918 | ....ovviveinnee 30,193,344 | ...oovvrvrris 4,065,397 | .ooviviieins 5,928,652 | ..ovevrirreninn 9,084,886 | ....ccovnrennenne 8,139,747
25.  Mississippi 17,742,347 | oo, 16,361,029 | ..o 42,106 | oo 3,431,354 | o 3,372,302 | oo 6,137,274
26.  Missouri ....30,595,902 | ... ..31,448,306 10,951,872 | .... .20,110,452 .. 17,932,108 | ... 45,500,034
27. Montana.......ccccoeevenmemmecnmee MT | Lo | e 4,149,899 | ..ooooviinnn 6,136,492 | ..coovovrinne 5,722,026 | ..covvrrirrnn. 540,024 | ...cocovvverennc 6,843,469 | ..o 533,987
28. Nebraska........cccoeeenerrmerrnneeelNE | il | v, 7,990,043 | oo 8,101,106 | ..ovevorrernnnes 9,183,438 | ..ovvveiinnnnd 6,136,009 | ..ovovvcrrerines 3,086,241 | ..oovvvvirnne. 10,665,899
29. Nevada.....cooomeimeinrinnis 19,434,948 | ...oocevenve. 19,619,741 | oo 4,676,339 | oo 1,162,345 | oo 2,369,998 | ..oovrvriienn. 2,446,866
30.  New Hampshire........coconeerd NH| o Lo | v 4,425,286 | ...coovvvernnn 4,831,348 | oo 1,968,703 | ...ooovvvreierinans 687,542 | ..o, TA43,735 | oo 424,264
31, New Jersey.....comnienreenennn. 31,732,482 | oo 34,545,803 | .oovvvrvennn. 13,690,148 | ...ovvvriennee 2,963,041 | ..o 60,956,503 | .....ccconrnene. 29,669,474
32, New Mexico.......ccoovrmmrevmee . NM | oL | e, 2,394,142 | coovvvrrnn 3,816,820 | .ooovvvvrrenns 3,463,407 | oo 4,596,783 | ..oovvrrrernn 8,223,431 | oo 4,498,978
33, New YOrK...ooooveienriersieeiiens 80,371,421 | oo 70,618,319 15,609,095 | ...oovorrennns 42,559,287 | ..ovvvreene 312,531,702 | .o 225,936,241
34.  North Carolina... ...49,366,459 | ... ..52,970,680 26,979,080 .. 3,431,947 ...39,535,714
35.  North Dakota.......c.c.coeverrvnnens 10,665,523 | ...oovovieiinnes 9,601,963 | ..ovvorierrinnes 5,160,424 9,620,083 | ..ovvvrrirnenn 9,637,510
36, ONi0...coveererereireiersrieienins 50,660,757 | .oooverrrnenns 43,952,627 | .ovovrnenn 60,241,972 | ..oovvreee 25,565,520 | ..oovoererinns 13,842,090 | .covvvrrrrnnns 88,437,717
37.  Oklahoma........cccoconeinminniinnes 19,120,397 | oo 19,048,325 | ..o 90,910,132 | oovevriieinnee 25,152,710 | oo 25,194,161 | ...ccovuneee. 123,588,615
38, OregoN.....coovveeeeeneenrereernernnes 28,197,875 | v 30,684,801 | cooevvverieirnene 783,910 | oo 705,683 | .oveererrirennnn 2,078,958 | ..vvvrerirrininns 892,212
39.  Pennsylvania........ccoeernrennee 70,384,447 | ..o, 74,105,683 | ..ooovvvvnen. 18,259,569 | ...ccvvvrennn. 32,929,437 | oo 37,500,336 | ...ocovvvnne. 114,035,886
40. Rhode Island.........cccocorvcrmeece RU | ool | e 6,480,206 | ....coorvrrnenes 6,874,947 | ..o 978,838 | .ovvererireinns 1,257,949 | .oovvvrrnn 2,862,981 | oo 2,929,579
41.  South Carolina.........ccccoveeeneee 34,756,698 | .....ccovvnnvnn. 32,103,824 | ...covvvvnnen. 19,141,552 | c.oovvvvrenn. 22,973,299 | .o 33,961,146 | ..ccovvvennne. 54,311,413
42, South Dakota..........c.cceerereeeeSD [ ool | e 4,429,139 | oo 4,072,319 | oo | e 1,563,228 | ...oovvvverrerinnn 166,379 | covvvverreriene 989,972
43, TeNneSSEE.....ccccomwmrrmrinriens 39,800,235 | ..cveuiernenne 39,104,643 | ....ccvvvrrennc 6,108,228 | ..coovvrvieinnes 2,450,981 | ..o 10,152,161 | .oovvvrrrrnee. 11,448,293
Y - T TX | ool | e, 154,767,597 | .ovvvrenen. 166,630,005 | ............... 103,119,571 | coovrrerns 86,667,903 | ............... 526,278,092 | ....covrveeee. 209,346,628
45. ...13,599,004 | ... 12,609,070 455,646 | oo, 349,939 .1,141,538
48, Vermont.......c.cocoeeenrnecnnen VT |l | e 4,835,833 | oo 4,849,319 | oo 550,106 1,279,622 | .ovvieeernnn2,528,819 | o 104,568
47, Virginia.....oceeceeeeeneeeeneniineens VAl |, 28,712,556 | ooovvvreiinne 33,257,650 | ..ovvurrrnrinns 4,193,676 | .ooovrieinnee 16,010,997 | coovvvrcrrcnnnnd 6,869,975 | ..ovvvrrrrnenn 18,285,554
48.  Washington.........ccc.ccocoerrennes WAl | s 45273918 | .o 51,659,545 | .....ccoovomnenee 20,983,400 | ..oovvorrenenn 15,813,067 | ccovvvvvereenee. 20,005,187 | .oovvererenne 18,362,730
49.  West Virginia.........cocovevenen. WV [l | 4,467,904 | ..o 5,411,260 | .ooovvrinnee 1,960,328 | ... | e 199,655 | .ooocvvcrecrenene 700,911
50.  WiSCONSIN.......vverrrerrrirrirerirans WIH oL | s 25,358,770 | covvererreene 25,130,522 | c.ovvrrrene 11,471,959 | oo 5,073,280 | oo 11,400,736 | covvovrerennes 26,481,649
51, WYoming......cooceneeeneeenneeneiins WY [l s 3,818,879 | oo 2,372,302 | oo | e 500,082 | ..ocovvenrins 5,564,426 | .....coovvvvnrnenn. 4,998,031
52.  American Samoa..................... AS | Ne | e 238 | o 279 | e ierneeieenns | et
53.  Guam........ ...161,522 (SN P
54.  Puerto RiCO......ccoeveveveeeree PR il | 19,424,262 | 16,619,868 | .....coevvereiernnn 56,674 | o 238,760
55.  US Virgin Islands..................... VIl | s 134,931 | oo 96,551 | .ouvreererierienienienienin | e 66,951 | ..eeocircererieeierienenins | e
56. Northern Mariana Islands......MP | .....L.... | cocovoeieiieenn. 29,672 | oo LT 1 I O ST DSOS
57.  Canada......conernirnennn. CAN | .ol | s 210,540,262 | ....ccovevenee. 195,383,290 | ..coovvreriennes 86,071,707 | oo 81,813,421 | .coovvrvnnen. 137,686,956 | ........o...... 171,599,364
58. Aggregate Other Alien............ OT [ XXX | e 190,117,639 | oo 163,872,538 | .oooovinenns 78,584,839 | ..o 58,022,605 | ...cooovenne. 144,151,260 | ..ooovovveneens 98,365,796
59, TotalS.....cooomrvnirnrerneirnenrrnrirnens [ (@)00055 | i 2,092,843,313 | ............ 2,075,248,313 | ............... 893,840,244 | ............... 637,278,212 | ............ 2,263,813,632 | ............ 1,699,252,048
DETAILS OF WRITE-INS

58001. AFG AFGHANISTAN . [..XXX[|.... ..94,154

58002. DZA ALGERIA.........cccovvvrne | . XXX | ..33,599

58003. AGO ANGOLA N S 140,023

58998. Summary of remaining write-ins

for Line 58 from overflow page.... B 189,849,863 | ..........c.... 163,804,083 | .....cccorvvennee 78,584,839 | ..coovviiinnee 58,022,605 | ... 144,151,260 | ...coovcvvnecne. 98,365,796
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... 1 I 190,117,639 | oo 163,872,538 | ..ovvovinenes 78,584,839 | ..o 58,022,605 | ...cocovenee. 144,151,260 | ..ooovvvvnnenns 98,365,796

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state (other than their state of domicile see DSLI); (D) - DSLI - Domestic Surplus Lines Insurer
(DSLI) - Reporting entities authorized to write Surplus Lines in the state of domicile; (N) - None of the above - Not allowed to write business in the state.
Insert the number of D and L responses except for Canada and Other Alien.

(@)

Q10




Statement for September 30, 2017 of the FACTORY MUTUAL |NSURANCE COMPANY

Organizational Chart
September 30, 2017

Policyholders

Factory Mutual Insurance Company
NAIC 21482 Fed ID 05-0316605 RI
100% OWNERSHIP of all Subs

Factory Mutual Insurance
. FM '"S“['f’"'fe | FM Insurance FM Approvals LLC FMRE Holdings LLC TSB Loss Control Consultants, Inc. FMIC Holdings, Inc FM Global de Mexico S.A. de C.V. ! Company
ompany Limite y Ik
NAIC 00000 GBR Europe S.A. NAIC 00000 RI NAIC 00000 DE NAIC 00000 GA NAIC 00000 RI A:\IIII\;\II(I:)(::):OZ(;QI(I)I:));S Escritorio de Representagdo No
3 NAIC 00000 LUX Fed ID 05-0520189 Fed ID 27-1439297 Fed ID 58-2190659 Fed ID 05-6009005 " Brasil LTDA
AIIN ID AA-1120610
NAIC 00000 BRA
|
] ] ] 1 1 | ]
FM Engineering FM L{\pptroc\llals M Approyals Watch Hill Insurance COFPOfate. FM Global Appalachian FM Global Affiliated FM Risk Engineering
International NA:cm:)gooo Assessoria E Company Insurance Services, Servicios, Insurance Company Services LLC Insurance Insurance
Limited GBR Representacao NAIC 00000 VT Inc. S.deR.L. de C.V. NAIC 10316 RI NAIC 0000 RI Company Company Limited
NAIC 00000 GBR LTDA Fed ID 20-2740839 NAIC 00000 RI NAIC 00000 MEX Fed ID 05-0284861 Fed ID 27-0433536 NAIC 10014 RI NAIC 00000 BMU
NAIC 00000 BRA Fed ID 05-0453751 Fed ID 05-0254496 Fed ID 98-0131767
Vo) I
= | | | | I I I
FM Engineering Two 95 95 95 95 Fg" Global FM do Brasil FM Engineering New
Egypt LLC Ledgemont LLC Hayden Mezz Owner Hayden LLC Hayden Lender LLC Hayden Mezz c elrwc:):-s Servicos de C°"5l-'|.t'“g Providence
NAIC 0000 EGY NAIC 00000 DE 1 LLC NAIC 00000 DE NAIC 00000 DE Lender LLC "S‘Z"‘S 1a Prevencao de (Shanghai) Co Ltd Mutual
Fed ID 37-1699077 NAIC 00000 DE Fed ID 46-0627887 Fed ID 46-0639741 NAIC 00000 DE NAIC 00000 Perdas Ltda. NAIC 00000 Limited
Fed ID 46-0655775 Fed ID 46-0644539 NAIC 00000 CHN NAIC 00000
coL BRA BMU
Hobbs Brook 601 175 Johnston 101 EMEC 3460 1301 Hobbs Solar Hobbs Solar FM Asia
Management Hobbs Brook Edgewater Wyman Wyman Building Edgewater Legacy 265 Winter Preston Atwood LLC 1uc 4LLc Holdings
LLC Limited LLC LLC LLC LLC LLC LLC Ridge LLC NAIC 00000 NAIC 00000 NAIC 00000 Pte. Ltd.
NAIC 00000 NAIC 00000 NAIC 00000 NAIC 06000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 dDE DE DE NAIC 00000
DE GBR DE DE DE DE DE DE DE Fed ID 46- Fed ID 30- Fed ID 35- sGP
Fed ID 04- Fed ID 04- Fed ID 04- Fed ID 20- Fed ID 27- Fed ID 45- Fed ID 27- Fed ID 20- Fed ID 46- 1737956 0871090 2566166
3516897 3516901 3516936 8836334 1439940 2766487 1440057 2775533 1609795
93 Building 404 610 Lincoln Park Ridge Neponset Hobbs Solar Hobbs Solar Green Street 343
LLc Wyman LLC LLC Bldg LLC 401 285 Central West River 245 81 21LC 3LLC Plaza LLC Winter
NAIC NAIC 00000 NAIC 00000 NAIC 00000 Edgewater Ave Glocester LLC Winter LLC Wyman LLC NAIC 00000 NAIC 00000 NAIC 00000 Bldg LLC
00000 DE DE DE LLC LLC LLC NAIC 00000 NAIC 00000 NAIC 00000 DE DE DE NAIC
DE Fed ID 04- Fed ID 04- Fed ID 04- NAIC 00000 NAIC 00000 NAIC 00000 DE DE dDE Fed ID 38- Fed ID 32- Fed ID 30- 00000 DE
Fed ID 04- 3516903 3516902 3516937 DE RI RI Fed ID 04- Fed ID 20- Fed ID 38- 3982389 0486346 0939299 Fed ID 30-
3516935 Fed ID 27- Fed ID 27- Fed ID 27- 3516938 2775533 3942900 0965702
1169682 1595571 1439297
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Statement for September 30, 2017 of the FACTO RY M UTUAL I N S U RAN C E COM PANY

SCHEDULE Y

NCE HOLDING COMPANY SYSTEM

PART 1A - DETAIL OF INSURA
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
Factory Mutual Insurance
0065 | Company & its Affiliates 21482... [05-0316605.. | ...covvrerrrnes [ coremrreininiiens [ errereereeneneeseeneeens Factory Mutual Insurance Company.................. Rl RE o eeitee | ettt nens | seenesesseenstnssesetantes | setesesastesenns | shesteeee st es ettt s st s et n e nnnens | feees N....... | P
Factory Mutual Insurance
0065 | Company & its Affiliates 10014... | 05-0254496.. | ....coovvrirrinns | cevrrerreireeeens | veereeseesseeseeeesnees Affiliated FM Insurance Company...........ccceeeue.. [ S [DXS T FMIC Holdings, Inc Ownership......... ....100.000 |Factory Mutual Insurance Company.........cccce. | cooe:Nececc. L IO
Factory Mutual Insurance
0065 | Company & its Affiliates 10316... | 05-0284861.. | ....cocvereirers | rrrerreireierienns | ereereseseiieisnienns Appalachian Insurance Company............c......... [ I DS FMIC Holdings, INC.......ccevevrirerereierecienienes Ownership......... ....100.000 |Factory Mutual Insurance Company................ |....N........ | PO
Factory Mutual Insurance
0065 | Company & its Affiliates 00000... [AA-1120610. | ..vvverrerrriens [ erreireinieiiens [ ereereineeieeseeenenns FM Insurance Company Limited.............ccceenne GBR.......... DS Factory Mutual Insurance Company................ Ownership......... ....100.000 |Factory Mutual Insurance Company.........ccceeee | veeYevveies | vveieinnens
Factory Mutual Insurance
0065 | Company & its Affiliates 00000... [98-0131767.. | .ceeveerrrrerine | wrrrrrerrerreennes | crrerierinerneerenenins Risk Engineering Insurance Company Limited.. |BMU.......... [DXS T FMIC Holdings, INC......c.cvuvvereiierrriniirererinen. Ownership......... ....100.000 |Factory Mutual Insurance Company........ccceee [ ceeeeNuvirins | o
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [coreereerererrenes [ eereereereneines e [ FM Insurance Europe S.A........ccccoeverrrrernennenns [HV), G- [DIS T Factory Mutual Insurance Company................ Ownership......... ....100.000 |Factory Mutual Insurance Company........cccoeee | veeeeY eviveins | ceviveeneenne
Factory Mutual Insurance
0065 | Company & its Affiliates 00000... [AA-2730043. | ....ccovrvervrens [ eererieirieiees e, FM Global de Mexico S.A. de C.V........cccoocuu.. MEX.......... DS Factory Mutual Insurance Company................ Ownership......... ....100.000 |Factory Mutual Insurance Company.........cccco. | veeeYeoroies | veveriinnnas
Factory Mutual Insurance
0065 | Company & its Affiliates 00000... [20-2740839.. | ....ocuverrerene | ermerrerrenreernnes | cererreerrerneieeenenes Watch Hill Insurance Company...........cccceeeeenee VT [DXS T FMIC Holdings, INC......cccuuririeeireirineireieinenn. Ownership......... ....100.000 |Factory Mutual Insurance Company.........ccoees | coeeeNuverins | o
Factory Mutual Insurance
0065 | Company & its Affiliates 00000... [05-0453751.. | .ovvvivverriens [ evreirenieiiens [ erereineieiieessienenns Corporate Insurance Services, INC........ccccvvvene. Rl [D1S TR FMIC Holdings, INC.......ccovvvrrineirrieiereirieinns Ownership......... ....100.000 |Factory Mutual Insurance Company.........cceeee [ cereeNuvieiis | vovvieinnens
Factory Mutual Insurance
0065 | Company & its Affiliates 00000... [ oiereriiereirees | eervrereerinies [ erererreesieiees | ceerrreeresesieesenens New Providence Mutual Limited...............c.cc...... BMU.......... DS..ccovvee Risk Engineering Insurance Company Limited | Ownership......... ....100.000 |Factory Mutual Insurance Company..........c.cee. [ veeeNeveiiiis | coviviennne
Factory Mutual Insurance Factory Mutual Insurance Company - Escritorio
0065 | Company & its Affiliates 00000... [coorerreerirerrenes [ erreerereereineines e e de Representacéo No Brasil LTDA. BRA.......... [DIS T Factory Mutual Insurance Company................ Ownership......... ....100.000 |Factory Mutual Insurance Company........cccoeee | veeeeYeviveins | ceviveineinne
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... {05-0520189.. | ...ccovververrrens [ crvrerreirieiiens e FM Approvals LLC.........cccoovevveviecrieeeie [ I [D1S T Factory Mutual Insurance Company................ Ownership......... ....100.000 |Factory Mutual Insurance Company.........cccce. [ cerecNuciiiis | civeiiinas
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [coorierrrerrerieinns [ ervrrreiensiens [ e, FM Engineering International Limited................. GBR.......... [D1S TR FM Insurance Company Limited..................... Ownership......... ....100.000 |Factory Mutual Insurance Company.........ccceeee [ cereeNuvieiis | viveiiinnnns
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [.oiveeriirereiries [ ererveereerieies [ erererveesrieiens | ceerrresresesieessnens FM Engineering Consulting (Shanghai) Co. Ltd. | CHN.......... DS..ccovvenn FM Global Services LLC........c.ccccooevvrrvrirernnee. Ownership......... ....100.000 |Factory Mutual Insurance Company..........c.cee. [ ceeeNeveiviis | covivicnnnas
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [coreerrerirerrenes [ eereerereereneines e [ FM Approvals Limited..........ccccveverrrinreneenens GBR.......... [D1S T FM Approvals LLC........cccocnrerrnrereerrinceneireinns Ownership......... ....100.000 |Factory Mutual Insurance Company.........cceee | coeeeNuvriis | covriineenne
Factory Mutual Insurance FM Approvals Assessoria E Representagéo
0000 | Company & its Affiliates 00000... [ cereererreenrernerne | rrereeeereeneens | ereernnereesneinees | eereerersseeseeseeenens LTDA. BRA.......... [D1S F— FM Approvals LLC........c.cocovmenreneernineeneireinns Ownership......... ....100.000 |Factory Mutual Insurance Company.........ccoee | coeeeNevorions | o
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [27-1439297.. | ..oovvervevriens [ crreireirieiies e FMRE Holdings LLC......c.cccoevieririeicrieieienne DE............ [D1S TR Factory Mutual Insurance Company................ Ownership......... ....100.000 |Factory Mutual Insurance Company.........ccccoe. [ cerecNucieiis | civeicinnnns
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [58-2190659.. | ....coevvevriens [ errrerrerieiiens [erereiseieiieiseienenns TSB Loss Control Consultants, Inc................... GA..cooevne. [D1S TS Factory Mutual Insurance Company................ Ownership......... ....100.000 |Factory Mutual Insurance Company.........ccceeee | veeYeoreiss | vrvvieinnnns
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [05-6009005.. | ....coceerrrrirer | errrerrrreririeiens | eererveeereresieesenens FMIC Holdings, INC....cevvvivererircieiieicecieennes [R{ DS..ccovven Factory Mutual Insurance Company................ Ownership......... ....100.000 |Factory Mutual Insurance Company........ccccee. | oY eovvvies | coviviennns
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SCHEDULE Y
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1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [.oorverrirererieiens [ ervrrreriesiiens e e FM Global Servicios, S.de R.L.de C.V.............. MEX.......... [D1S TR FMIC Holdings, INC.......coevevrirerereiereccrenieines Ownership......... ....100.000 |Factory Mutual Insurance Company................ | ..... Neoroo [ e
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [27-0433536.. | ...oceverrereere | wrrerrerrerreirnnes | corernerseineeenenenes FM Global Services LLC.........cocoveveenevreerirnienee [ [DXS T FMIC Holdings, INC......c.cvuverreieeirineirererienn. Ownership......... ....100.000 |Factory Mutual Insurance Company........cccce. | e |\ TSRO DR
Factory Mutual Insurance FM do Brasil Servicos de Prevencao de Perdas
0000 | Company & its Affiliates 00000... [.eeereriieririeres | eerrrereenieees | erererisesieiees | cererrrieresesieesenens LTDA. BRA.......... DS..ccovven FM Global Services LLC.........cccccoooervrvrrerernnee. Ownership......... ....100.000 |Factory Mutual Insurance Company.............c.. | .ovu. |\ S O
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [04-3516902.. | ...cvverrerrenes [ cerererreirenirens [ errereereerereereeneeens 610 Lincoln LLC......ovreeerrere s DE.....cccee. [DIS T FMRE Holdings LLC........ocoovrrererneenrreieinnens Ownership......... ....100.000 |Factory Mutual Insurance Company..........ccc.e. | ... |\ JSS R
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [04-3516903.. | ....cooervervrens [ crererreirieieens [ eeerieisereiieissienenn, 404 Wyman LLC........cccovvevereereieceeee e DE.......... DS FMRE Holdings LLC........ccoeveieieirieiciiinns Ownership......... ....100.000 |Factory Mutual Insurance Company................ | ..... N e
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [04-3516936.. | ....coveverriens [ crrrerrririieiiens [ ereresereiieissienenns 275 Wyman LLC........cvvveieieieecee e DE............. [D1S TR FMRE Holdings LLC......c.ccoeeeeieiriciciriinns Ownership......... ....100.000 |Factory Mutual Insurance Company................ | ..... Neoroo [ e
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [20-8836334.. | ....covovrerrrinns [ rrrreirenireiiens [ erereineieiieeseienenns 175 Wyman LLC.....c.ovvvvveereeceseesee s DE.....ccoeu. [D1S TR FMRE Holdings LLC........cccoeovivirrerieirriiennns Ownership......... ....100.000 |Factory Mutual Insurance Company................ | ..... Neoroo [ e
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [04-3516937.. | ...ccovvereerriies [ eererrireriieiens | eeervieereiesieesenns Park Ridge Building LLC..........cccoevvvivierrirerinns DE............. DS..ccovvrn FMRE Holdings LLC.........ccceoovvieriireeecrene Ownership......... ....100.000 |Factory Mutual Insurance Company.............c.. | ... |\ S O
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [04-3516935.. | ..cvvvreerenes [ eerereereirenires v 93 BUIdING LLC.....oveerere s DE.....cce.. [D1S T FMRE Holdings LLC........ooovrrireinrerrreirinnens Ownership......... ....100.000 |Factory Mutual Insurance Company.........ccc.. | ... |\ RS R
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [20-2775533.. | ..ccoververrrens [ crrerreisieiiens [ ereressiesiesssienenns 265 Winter LLC.......oveveeeeceeeceeee e DE............ [D1S TR FMRE Holdings LLC........ccoeveeeierieriecirirnnns Ownership......... ....100.000 |Factory Mutual Insurance Company................ | ..... Neoroo [ e
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [ceorrerrrerrerreinns [ ervrnreieineiens [ [, 245 Winter LLC.....ooveeeeceeeceeese e DE.....cc... [D1S TR 265 Winter LLC......ooveeereeeeee s Ownership......... ....100.000 |Factory Mutual Insurance Company............... | ..... Neoroo [ e
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [27-1440057.. | ..ccvvererrriies [ errervirereiieies | ceerveiereresieesenns FMEC Legacy LLC.......cccoeeveeicevceeeeee DE............. DS..ccovven FMRE Holdings LLC.........ccceoveeviereiecree Ownership......... ....100.000 |Factory Mutual Insurance Company.............c.. | .ov.. |\ S O
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [04-3516938.. | ....oovrerrener [ cerereereiriniies [ errerereirereereeneeene Neponset River LLC........c.ocevvrurrincenrireerrineenns [] S [D1S T FMEC Legacy LLC......coovvrverrerrinrereireincreens Ownership......... ....100.000 |Factory Mutual Insurance Company.........ccc.. | ... |\ S R
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [27-1439297.. | ..ceoverereenens | wrmerneereernenees | cereereerneeneeseennens West Glocester LLC..........ovrereeneerrenencrnieenns Rl [D1S T FMEC Legacy LLC......ccovvreerrrrieenereieceeens Ownership......... ....100.000 |Factory Mutual Insurance Company..........ccc... | ... Nere [
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [04-3516901.. | ..cocorerverrriens [ errrerreirieiies e 601 Edgewater LLC........ccoevvvvererieiecrscies DE............. [D1S TR FMRE Holdings LLC........ccoevieieerieieiriiennns Ownership......... ....100.000 |Factory Mutual Insurance Company................ | ..... Neoroo [ e
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [27-1595571.. | .ovcvreverriens [ evreirenieiiens [ erereinsieiesssienenns 285 Central Avenue, LLC........ccccoevveierriiirininns [ I [D1S TR FMRE Holdings LLC........cccoeovivierrerieieriiennes Ownership......... ....100.000 |Factory Mutual Insurance Company............... | ..... Neoroo [ e
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [04-3516897.. | ...ccooerererriies | cererrieriiieiens | eeerrieereresieessnns Hobbs Brook Management LLC...............cc.c..... DE............. DS..ccovven FMRE Holdings LLC.........ccceoovveeviereecree, Ownership......... ....100.000 |Factory Mutual Insurance Company.............c.. | ... |\ S OO
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... | coreereerirerrenes | eerrereeereneies | e | e Hobbs Brook Limited...........cccccovrerenerieninen. GBR.......... [DIS T FMRE Holdings LLC........ccoovrrerrnrenrreirennens Ownership......... ....100.000 |Factory Mutual Insurance Company..........cc.... | ... Nero [ e
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1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [45-2766487.. | ....cocevvevrens | crrrerrririeiiens [ erereiseieiieissiesenne 101 Edgewater LLC..........ccovvvvevirreeereenenaes DE............. [D1S TR FMRE Holdings LLC........cccoeeeeieierieiereinns Ownership......... ....100.000 |Factory Mutual Insurance Company................ | ..... Neoroo [ e
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [27-1169682.. | ....coevverriens [ corrrerrenireniens [ erereinrieiiesssienenns 401 Edgewater LLC........cccoovvvverernreirereieiennns [] S [D1S TR FMRE Holdings LLC.......cccoeviviererieirriiennns Ownership......... ....100.000 |Factory Mutual Insurance Company............co.. | ... Neoroo [ e
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [27-1439940.. | ...ccovereriiies [ errrerrireriieiens | eeerveeereesieesenns Johnston Building LLC..........ccoevvveveniviereiinns DE............ DS..ccovven FMRE Holdings LLC.........ccceoovveeriereeecrenen Ownership......... ....100.000 |Factory Mutual Insurance Company.............c.. | .ovu. |\ S O
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [cooreererrererrenes [ eereerereereneines e [ FM Global Services Colombia S.AS.................. COL.......... [DIS T FM Global Services LLC.........cocovverrrrrerrveneenen. Ownership......... ....100.000 |Factory Mutual Insurance Company..........ccc.e. | ... |\ JSS R
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [37-1699077.. | ..ccovververrrens [ eererieirieiiens e Two Ledgemont LLC.........ccooevervireeeicrreeienns DE.......... DS 95 Hayden Mezz Owner LLC..........cccooeveinnae Ownership......... ....100.000 |Factory Mutual Insurance Company................ | ..... N e
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [46-0627887.. | ....cocevvervriens [ crrrerrerrieiiens [ ererreiseieiieissienenns 95 Hayden LLC......ccoviuvieieeeieceseeeia DE............. [D1S TR FMRE Holdings LLC......c.ccoeeeeieiriciciriinns Ownership......... ....100.000 |Factory Mutual Insurance Company................ | ..... Neoroo [ e
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [46-0639741.. | ..cccovivrerrinns [ errreirinireiiens [ erereireeiieiseienenns 95 Hayden Lender LLC.........ccovvvvvivieirernirennns DE.....ccoeu. [D1S TR FMRE Holdings LLC........cccoeovivirrerieirriiennns Ownership......... ....100.000 |Factory Mutual Insurance Company................ | ..... Neoroo [ e
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [46-0855775.. | ...ccoveereerries | errerriereiieiens | eeervieereresisesenns 95 Hayden Mezz Owner LLC............cccevevevneeee. DE............. DS..ccovvrn FMRE Holdings LLC.........ccceoovvieriireeecrene Ownership......... ....100.000 |Factory Mutual Insurance Company.............c.. | ... |\ S O
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [46-0644539.. | ....coovrereine [ cmreererrinires [ errreereinereereeneeens 95 Hayden Mezz Lender LLC...........cocovvrrrrnnnnee. DE.....cce.. [D1S T FMRE Holdings LLC........ooovrrireinrerrreirinnens Ownership......... ....100.000 |Factory Mutual Insurance Company.........ccc.. | ... |\ RS R
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [46-1609795.. | ....coveverrriens [ crrrerrririeriens e 3460 Preston Ridge, LLC........ccccovcvvvevcrriririennes DE............ [D1S TR FMRE Holdings LLC........ccoeveeeierieriecirirnnns Ownership......... ....100.000 |Factory Mutual Insurance Company................ | ..... Neoroo [ e
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [46-1737956.. | ..cccoveverriens [ corrrerrenieniens [ erereissienieissienenns 1301 AtWOOd LLC.....oovecec e DE.....cc... [D1S TR FMRE Holdings LLC........cccoeeeeiererieiereinnns Ownership......... ....100.000 |Factory Mutual Insurance Company............... | ..... Neoroo [ e
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... {38-3942900.. | ...ccoeerrrriies [ errrerrirereiieiees | ceerveiereresieesenens 81TWyman LLC.......cccoevieeiveceeeceee s DE............. DS..ccovven FMRE Holdings LLC.........ccceoveeviereiecree Ownership......... ....100.000 |Factory Mutual Insurance Company.............c.. | .ov.. |\ S O
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [30-0871090.. | ...cvverreerenes [ cerereereirernerens [ errereereerereereeneeens Hobbs Solar 1 LLC......ccovveeenrreieeerreereereiennenes [] S [D1S T FMRE Holdings LLC........ccovvrrereinrerrreireneens Ownership......... ....100.000 |Factory Mutual Insurance Company.........ccc.. | ... |\ S R
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [38-3982389.. | .....oovrerrener [ cerereererrirrirens [ e Hobbs Solar 2 LLC.........coeeereerrireeereireereineenes [] SR [D1S T FMRE Holdings LLC........cccovreerreernereieineens Ownership......... ....100.000 |Factory Mutual Insurance Company..........ccc... | ... Nere [
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [32-0486346.. |....c.cceovevriens [ corrrerrririeries [ eereireieiierseienenns Hobbs Solar 3LLC........cccoeeivieerireeireinie DE............. [D1S TR FMRE Holdings LLC........ccoevieieerieieiriiennns Ownership......... ....100.000 |Factory Mutual Insurance Company................ | ..... Neoroo [ e
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [.eorverrrerrerieinns [ evrrreienniens e e FM Asia Holdings Pte. Ltd..........ccoevieierrirninans SGP.......... [D1S TR FMRE Holdings LLC........cccoeovivierrerieieriiennes Ownership......... ....100.000 |Factory Mutual Insurance Company............... | ..... Neoroo [ e
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... {30-0939299.. | .....cccevevrrives | erererrireririeiens | e Green Street Plaza LLC..........ccccoovvvcevivicnnnns DE............. DS..ccovven FMRE Holdings LLC.........ccceoovveeviereecree, Ownership......... ....100.000 |Factory Mutual Insurance Company.............c.. | ... |\ S OO
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [35-2566168.. | ....ovvrerrenes [ cerermereirernerens [ errereereirereereeneeens Hobbs Solar 4 LLC.........coevenrreeneererrireereeennenes DE.....ceee. [DIS T FMRE Holdings LLC........ccoovrrerrnrenrreirennens Ownership......... ....100.000 |Factory Mutual Insurance Company.........ccc.e. | ... |\ S R
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... | cererrerreeneereerne | rrereereereeneens | ereesneeseesnesnnes | cereereesseenneseeenens FM Engineering Egypt LLC.......cccovvvviriencerrinn. EGY........ [DXS F— FM Engineering International Limted............... Ownership......... ....100.000 |Factory Mutual Insurance Company..........cc.... | ... Nere [
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Statement for September 30, 2017 of the FACTO RY M UTUAL I N S U RAN C E COM PANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Factory Mutual Insurance
0000 | Company & its Affiliates 00000... [30-0965702.. | ..cccovververrriens [ cerrerrernieiiens [ eerreisireiieiseienienns 343 Winter BIdg LLC.......c.ocvevereeieeeesirinns DE............. [D1S TR FMRE Holdings LLC........cccoeeeeieierieiereinns Ownership......... ....100.000 |Factory Mutual Insurance Company................ | ..... Neoroo [ e
Aster Explanation
| 1 | Pool Participants:Factory Mutual Insurance Company (86%), Affiliated FM Insurance Company (12%), and Appalachian Insurance Company (2%).




Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COMPANY
PART 1 - LOSS EXPERIENCE

. Earthquake
. Group accident and health...........c..cocoerrirnn s
. Credit accident and health....
. Other accident and health.
. Workers' compensation

, 19.2 Private passenger auto liability

Other liability-0CCUITENCE.........cvuveeereeiieeere et eesneees
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence
Products liability-Claims made.............cceveirrireieeeeee s

o WAITANEY .ottt
. Reinsurance-nonproportional assumed property..
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines
. Aggregate write-ins for other lines of buSINESS...........ccccvevevereieiieicrisinns
1 TORAIS e

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage
LS OO UUOPPPPOTSTRRTPI) SO 330,170,582 | ..coovverrrirene 225,298,400
2. ATTEA INES ... eeereeceeeeieceeie sttt st ssenssssensns | esssssessessensnnens 744,586,311 | .oooovvrrrrenns 1,010,603,051
3. Farmowners MUIIDIE PEl......c.vueierieeirririecireieeseiseese e sssessssessnstes | sreesssssessssssssssssessessssssessassnsss | stessssssessessnsssessasssssnssassssnnees
4. Homeowners MUILIPIE PEIl........couirieierereeeecee e seesssesens | reteesesesssessesssessessessssesenssenes | eeee
5. Commercial MUILPIE PEl......c.rverieirririreie et ssesssnsnes | seseesessssssesssssessssssessensssssessanes | eesne
B. MOMQJAGE GUAANEY ..o eeieceeieireeineee sttt sse s essenssssess | ssesssssessessssssessessesssssessassnsss | stessssssmssosssessessassssssnssessnsnnens
8. Ocean marine....... ..(38,395,130) | ...
9. Inland marine........ ..134,538,948
10. FINANCIAl QUATANTY ... ettt snesssnnes | seseesessesssesssstesssessessenssssessnnes | eenne .
11.1. Medical professional liability - OCCUITENCE. ...........cvurerrireieeieiecreieseineireiees | eereeeseesssessssesssesssnaeesssenens | eeees
11.2. Medical professional liability - claims-made..

................... 2,161,370,867

DETAILS OF WRITE-INS

: Sum. of remaining write-ins for Line 34 from overflow page.........c..cc.cco....
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......cccecereererrerirsrsririsrienens

PART 2 - DIRECT PREMIUMS WRITTEN
1

2 3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date

1. 94,258,594 324,090,201 322,233,250
2. AllIEA TINES ..ottt entens | e ...212,009,486 . ..559,662,914
3. FarmMOWNEIS MUIEDIE PETIL........uvuiviieiieiieiieie ettt ssntes | sressssastessessssessessessssssessessessntessesnses | sebsessssessesssssssessessesastessesssssnsassessnsans | soesssessessssessessessnssssessesesantessessnsenes
4. Homeowners multiple peril...

5. Commercial multiple peril.

6. MOIGAGE GUATANEY. .....coucveieieircisciseieise ettt s ettt s st es e snts | H1essesastessessssensessessssnsessessesantessesnses | 1ebsesssessesssssssessessesestessessesensassessnsans | sesesssessessssessessesses st esses et entes et senes
8. OCEAN MAMNE.......veiveieiieiieieiesiese ettt ssessnsentenss | senee ...63,876 ...33,074
9. INIANA MAINE......veuieeieriieiiieei bbbttt sntenes | e ..655,563,140 ..779,619,331

10. Financial QUAraNtY..........ccoeiveieiiinieieesee et

. Earthquake........cccoooeveevenieec,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

. International..
L Warranty.....cooceceecee s
. Reinsurance-nonproportional assumed property..
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.

Medical professional liability - OCCUITENCE..........cvurverieieiriieieieesise e

Medical professional liability - claims made..

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

. Auto physical damage...........cceueiiieiiicieccee e
. AIrCraft (all PETIIS)........cviuiieiieteceeee e

: Sum. of remaining write-ins for Line 34 from overflow page
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34).......ccccouiinninninniinisniis
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Statement for September 30, 2017 of the FACTO RY M UTUAL I N S U RAN C E COM PANY

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

PART 3 (000 omitted)

1 2 3 4 5 6 7 8 9 10 1 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2017 2017 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2017 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+09) minus Col. 1) minus Col. 2) (Cols. 11+ 12)
1. 2014 + Prior....co. | coovverecrerenaans 141,371 | e, 610,651 | ooovrereinans 752,022 | covveirieriineeree30,820 [ | ereerieiienieneeneni30,820 | ciiieiieiieneeeee 119,967 [ | e 581,689 | oo 701,656 | .ovovrcrcrcrinaes 9,416
2. 2015, s [ 182,152 | oo, 75,393 | oo, 257,545 | oo, 125,004 | oo, K1 125,041 | oo, 93,776 | oo 910 | oo 57,181 | oo, 151,867 | oo 36,628 |...oovierririeris (17,264) | oo 19,364
3. Subtotals
2015+ Prior...ccco. | coveeiieeiininnns 323523 | oo, 686,044 | ......cocnee.. 1,009,567 | .coovvvvernne 155,824 | ..o 38 | i 155,861 | ..o 213743 | oo 910 | o 638,870 | ..oooverrrirnnns 853,523
4. 2016 | e 706,012 | ovvecee 185,755 | oo 891,767 | oo 453,326 | oo 10,058 | .o 463,384 | oo 286,678 | ..o 30,158 | oo 111,546 | oo 428,383 | ..o 33,992 | (33,993) | ..o (0)
5. Subtotals
2016 + Prior........ | ccorceeveennnas 1,029,535 | .ooovrcrririans 871,799 | oo 1,901,334 | oo, 609,150 | .o 10,096 | .ovvcrereriaa 619,245 | .oooorcreinans 500,422 | ooorereisirnans 31,068 | oo 750,416 | oo 1,281,906
6. 2017 e [ D0, ST IS .0 ST I .0 SO P D0 S [P 458,674 | oo 458,674 |...cccone. 0.0 T I 1,277,273 | oo, 399,221 | v 1,676,494 |.....co........ D, 0 SN .0 N PO XXX oo
7. Totals.....ooeeeeees | cervrieieiins 1,029,535 | oo 871,799 | oo 1,901,334 | oo 609,150 | .oovovirerirrnns 468,770 | coovevveras 1,077,920 | oo 500,422 | ..covvrernne. 1,308,341 | ooovveriee 1,149,637 | v 2,958,400 | ...ccoovvvrererne. 80,037 [.ooieeriereins (C102220) | (183)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line7 Line 7
Policyholders | .ovcveveeeeee 11,519,356
1 e TTT4 % 2. e (9.202)% | 3. ovrrrrrnnne (0.010)%

Col. 13, Line 7

Line 8

4 (0.002)%




Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COM PANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

> ow N

The data for this supplement is not required to be filed.

Bar Code:

AN A0 A AT TR A
* 2148 2 2 0174 90000O0O0 3 =
RN RC O L AR TR A
* 2148 22 01745540000 3 =
A0 0 T A
* 2148 2 2 017 3 650000 3 =*
AR RC O AR TR AR
* 2148 22 01750540000 3 =

Q15

Response

NO

NO

NO

NO




Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504, Prepaid EXPENSES. .....c.cvvrreriiririeisissssssessessssssesssssssssessesssssssessesssssssessessssssssssessesssssssessessesenss | snesesssssnnsss28y [00,444 | ivviviviiirininns 28,760,444 | ..o 0
2505. CSV director compensation plan... e ..6,318,069

2506. MiSCEllaNEOUS rECEIVADIE.........ccivrerrirrierieireisieeeisisersseeeissesssesesssssssessssssessessssssssssessessssenses | sennsensensessnsnsssdyD90, 7 T | oveveiiiiiriennes 2,671,864 .885,107 | .
2507. Intangible asset...........ccccoeeervieriiireieinnns . 12,073,637 | e 0.
2597. Summary of remaining Write-ins for LiNg 25........ccocciiiieiiinisiinissssssnssssssnienssnsssssenssnsessns | sneersnrsnnennensd0, 109,121 | iiiiiiisinnnns 43,505,945 | ..o 7,203,176

Q16




Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Schedule T:

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
2 3 4 5 6 7
Active Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. Status to Date to Date to Date to Date to Date to Date

58004. ATG ANTIGUA........ccooovveeree. o203 | 4,054
58005. ARG ARGENTINA... . . ...470,666
58006. AUS AUSTRALIA.... ) . ..75,843,037 48,730,183 | .. ...60,193,490 | ....
58007. AUT AUSTRIA.........ccovevrrnne. . 2 A U DU U RORUU DUSTR OO
58008. AZE AZERBAIJAN....................
58009. BHS BAHAMAS...
58010. BHR BAHRAIN........
58011. BGD BANGLADESH
58012. BRB BARBADOS....
58013. BLR BELARUS....
58014. BOL BOLIVIA..
58015. BRA BRAZIL...
58016. BGR BULGARIA..............
58017. CYM CAYMAN ISLANDS
58018. CHILE..
58019.
58020.
58021.
58022.
58023.
58024.
58025.
58026.
58027.
58028. DOM DOMINICAN REPUBLIC.
58029. ECU ECUADOR..........ccocoerue...
58030. EGY EGYPT....
58031, FJI Fll..ooeeeeeeeeeeeeeeee
58032. FIN FINLAND.........ccooomrrennnne.
58033. FRA FRANCE.........ccccocovveenne..
58034. GAB GABON........ccooovverrrrrean
58035. DEU GERMANY
58036. GHA GHANA
58037. GRC GREECE.............
58038. GTM GUATEMALA...................
58039. HTI HAITL....oooeererrecreerceries
58040. HKG HONG KONG...................
58041. HUN HUNGARY......

58042. IND INDIA............ . 1,662, , .53, .
58043. IDN INDONESIA....................... . ..197, ..592, .44, ..367,685 |..
58044. IRQ IRAQ.......cccvevmrerrrererines .

58045. IRL IRELAND...........ccooomrrrnnnne.
58046. ISR ISRAEL.
58047. ITA ITALY .coovvvverrrrne.
58048. CIV IVORY COAST
58049. JPN JAPAN.........
58050. KAZ KAZAKHSTAN. .
58051. KEN KENYA.......cccooovmiierierrnne
58052. KWT KUWAIT..........

58053. KGZ KYRGYZSTAN

58054. LAO LAOCS............... . .27, ..276, -
58055. LBY LIBYA...... . . B I .
58056. MYS MALAYSIA . ...846, e .
58057. MHL MARSHALL ISLANDS...... . et
58058. MEX MEXICO........cccoovvrerrencn. . . |
58059. NLD NETHERLANDS............... N veerieerieenieeeen526,890 | oo 1,511,076 | e [ e
58060. NCL NEW CALEDONIA............
58061. NZL NEW ZEALAND...
58062. NIC NICARAGUA....
58063.
58064.
58065.
58066.
58067.
58068.
58069.
58070. .
58071. PHL PHILIPPINES....................
58072. POL POLAND........ccccooorrrrennn.
58073. PRT PORTUGAL........c.cccovmmce.
58074. QAT QATAR.......ccoooovverrrrerrn.
58075. ROM ROMANIA...........cccomevnne.
58076. RUS RUSSIA ..
58077. MAF  SAINT MARTIN DUTCH
58078. SAU SAUDI ARABIA ...170,368
58079. SGP SINGAPORE . ..24,091,001
58080. SVK SLOVAK REPUBLIC . SR
58081. KOR SOUTH KOREA

58082. ESP SPAN ...
58083. LKA SRILANKA
58084. SUR SURINAM........ccccceevmrrnnne.
58085. CHE SWITZERLAND

58086. THA THAILAND.........cccceevunee.
58087. TTO TRINIDAD AND TOBAGO
58088. TUN TUNISIA
58089. TUR TURKEY . .
58090. UKR UKRAINE............cccoeourrnnne. e 32,920 | s
58091. ARE UNITED ARAB EMIRATES i 249,083 | 00 305,472 | e
58092. GBR UNITED KINGDOM
58093. URY URUGUAY.......ccccoevrmrnnne.
58094. VEN VENEZUELA...
58095. VNM VIETNAM........c.ccoovmrrnne.
58096. ALL OTHERS........c.ccocverrrrrrrnn.
58997. Summary of remaining write-

ins for Line 58 from overflow....... ... 189,849,863 | ............... 163,804,083 | .......ccoeen.es

.......................................................... 203,801

Q16.1



Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © N ook w

-
o o

Book/adjusted carrying value, December 31 Of PriOr YEAT. ..ot ssessssssssssssssssnens
Cost of acquired:

2.1 Actual cost at time of aCQUISIION..........rverereriirnrreeeeese e
2.2 Additional investment made after acquisition.............ccccccveeeviericiriinnnnns
Current year change in enCUMbBIaNCES...........coveeverrerineneereisneseeseereeeeseeens
Total gain (I0SS) ON AISPOSAIS........c.cviviiiiecteiiriieiiee ettt bbbttt bbb s st s bbb s st s s s b st ssnseaas
Deduct amounts received on disposals.............ccovreereerenenennee.
Total foreign exchange change in book/adjusted carrying value.......
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation............c.cceveeveiecreeiieienicee e
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).
Deduct total nonadmitted amOUNtS..........c.cciurrereieinenieessese s
Statement value at end of current period (Line 9 minus Line 10

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

1.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest, December 31 of PHOT YEar..........o.ocrerieneereineeneereeneereeeneeneens
Cost of acquired:

2.1 Actual cost at time Of ACQUISIHION.............c.cviveieciciciie ettt bt
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.............cccccvveevcviciieccecsie e
ACCrUAl Of AISCOUNL. .....covoeririi s \
Unrealized valuation increase (decrease).
Total gain (loss) on disposals............
Deduct amounts received on diSPOSAlS...........ccccerevevieeriieieieisesee e

Deduct amortization of premium and mortgage interest points and commitment fees..............
Total foreign exchange change in book value/recorded investment excluding accrued interest...
Deduct current year's other-than-temporary impairment recognized....
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Total valuation @llOWaNCE............cueimreriierreeree e

Subtotal (Line 11 plus Line 12)......

Deduct total nONadmitted @MOUNES..........c.eiiiiieii e
Statement value at end of current period (Line 13 MINUS LINE 14).......ciiiiiiiiiisiesesie ettt es s snsaaneas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

® N o ok w

©

1.
12.
13.

Book/adjusted carrying value, December 31 Of PHOT YEAT.........ccciueieieiiirieie et nans
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.

Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts reCeIVEA ON GISPOSAIS...........vuevieiriiiieieieiieiie sttt sttt
Deduct amortization of premium and dePreCiation..............c.ecerurererrireriireire ettt enee
Total foreign exchange change in book/adjusted Carrying VAIUE...........ccovuiieireieiniinieieiessee et
Deduct current year's other-than-temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1#2+3+4+5+6-7-8+9-10)........ccccceviireriicrinieeieee e
Deduct total nonadmitted @mOUNtS.............ccccevevevriieieicee e

Statement value at end of current period (Line 11 minus Line 12)

.............................. 1,916,532,990

13,878,903
29,567,056
................................... 89,051,764

..................................... 1,757,723

.............................. 1,820,680,134

.................................. (20,152,409)
................................... 44,860,789
................................. 169,931,052

................................... 22,611,233

.............................. 1,912,255,569

.............................. 1,916,532,990

....... 1,916,532,990

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® N ok =

©

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)
. Deduct total Nonadmitted @MOUNLS...........cc.cvueieiciiieie ettt nes
. Statement value at end of current period (Ling 10 MINUS LINE 11).....ov i sessns s ssssssssnsssesns

Book/adjusted carrying value of bonds and stocks, December 31 of prior year.
Cost of bonds and stocks acquired
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization of premium
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment reCOgNIZEA..........cceveveerieeieieiseie e

13,228,280,635
2,349,181,337
.......... 2,065,492
724,970,382
218,530,404
2,659,945,877
...21,657,417
6,884,861

12,094,303,649
3,466,121,145
2,840,465
500,273,963
225,421,291
...2,985,069,353
....37,829,560
1,326,106
39,107,071

13,228,280,635




Statement for September 30, 2017 of the FACTORY MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

20ISO

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (8):vvvrvereeernerereerseresessseessessssessseessesss st ssssssessssesssssses | sesssssssssesssnssssnns 3,656,858,983 | .....ovvvrrrrirnens 1,026,046,630 | ..oooovcernrrrrcrinnns 788,561,373 | ..o 174,692 | oo 3,643,754,460 | .....ooevvrrerrrnnn 3,656,858,983 | .....ocvvrerrinenne 3,894,518,932 | ..o 3,604,952,370
20 NAIC 2 ().t enesenni s | et 427,995,858 | .....covvererrrieriinns 51,244,541 | oo 109,153,531 | cooovveerirrrrieners (2,796,902) | ...oovnvvrmririinnnes 406,337,127 | ..oovvecrerininnne 427,995,858 | ..o 367,289,966 | .....ccovoerrreriirnens 336,376,347
3. NAIC 3 (@) eeuerrererreirrieriiesiesisss s esss st nenies | sesssesssens s enees 133,793,784 | ..o 35,559,103 | ..o 21,245,199 | oo 2,034,417 | oo 124,995,860 | ......ovvoerrirriinnn 133,793,784 | oo 150,142,105 | ...ovoeveirrcrirns 141,222,235
B, NAIC 4 ().t ssss st sssssssssessssssnnes | sessesssnssssnssssssssnns 125,592,820 | ..ovvorverrierieenn 26,804,960 | ..cvooverniirrieeens 26,355,040 | ..o (5,549,597) | ovvevnverrrrinriinenes 128,038,279 | ...vvorveerrrirriens 125,592,820 | .ovoovverreireienes 120,493,143 | .ovvvoeereci 119,366,539
5. INAIC 5 (8).eoueereeeaeemeesseeseesseesseeessseesseess st essssssssesssssesssessssssssnes | sessssessssssssssssesesans 41,239,531 | oo 5,360,188 | ...oevrrrerrerirriinns 10,120,938 | ..eoovorcerereeeieens 5,760,123 | ..oovevorererieeeees 47,002,675 | oovooeerceireereenenns 41,239,531 | oo 42,238,904 | ..o 29,677,689
B INAIC B ()...veveverecernerereresseeseeneeseseesssees et sessesss sttt eestsnsnes | sesssssssssssssnssssssssssnes 9,278,358 | ... 1,426,688 | ....ooovvoinirncines 5,582,837 | oo (904,456) | ...ovverrreniriciis 7,629,539 | ..o 9,278,358 | ... 4,217,753 | oo 4,880,321
7. Total BONGS......ovuieeiiriirieennisisesene s sssssensssnsssenessnnsenes | eneseesssnssessenns 4,394,759,334 | ..cooovviniiinens 1,146,442,110 | oo 961,018,918 | ... (1,281,723) | oo 4,357,757,940 | .cooovvvnnirrinnnnns 4,394,759,334 | oo 4,578,900,803 | ....cccovrvriinnninns 4,236,475,501
8.
0. INAIC 21ttt | SRR RS R R £ | 4484 s RS R SRR R R | HEE8 R AR R AR | HE£ 8RR R Rt | 48R R RS R | HEs R Rt | et (OO
10, NAIC 3ottt s bbbt | et s etk ees | eeR R Rk R iR s | eeeE R Rt eRE | Hee bR R R bRt | 4eER iRt | Cebb et | SRt O RN
T1 NAIC 4t | ettt R s | e R e skt R et R s | eehe Rt eRe | et sk R bR | ek Rt | ekt | HhE et (O RN
20 O O O O OO OO OO PP SOPO PO OOT PP POTOOT TSROSO PO 0 | e
13, INAIC B eess e ess ettt eess et ss s eeess | eeeEeeeEeeesseeetseeesseeeg et senegssees | £4eestereseeeeeeeEeeeseeestsersrestseees | 4eeeeeeeEteeeEeeeRt et eeeEseeeE et eneee | 4eeeseeREeee R eeeEeeeEeeeE et et | SeefeeeEeeeE e eee et | Seftees et et eenE ettt | et ene et 0 | v
14, Total Preferred SOCK..........ccoouiiriiiiiciciscirsccecinissins | et 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0
15, Total Bonds and Preferred StOCK...........crriimrimimsisnsmsssnssenessnneens | sessessessenessseenns 4,394,759,334 | oo 1,146,442,110 | oo 961,018,918 | ... (1,281,723) | ovoovveirerriinans 4,357,757,940 | .oooovvvniiirinninns 4,394,759,334 | .cooooiriiiiiininns 4,578,900,803 | ....coovvnireniiinns 4,236,475,501

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 18§.....134,776,615; NAIC2§.......... 0; NAIC38§....504,475; NAIC43§....1,273,885; NAIC5S.......... 0; NAIC6S.......... 0.




Statement for September 30, 2017 of the

FACTORY MUTUAL INSURANCE COMPANY
SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted i Act3ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......coriririeereeiees | et 1,073,646,605 |.......cccoervvneee 20,0, SRR PPN 1,073,327,814 | ..ovvviiviiiriins BTTTATS | o 23,355
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAI.........curieiierirrieiiesiseieeise ettt ssssesssnssnsss | stsessssssssssssessesssssessnsssnes 438,585,944 | ..o 410,963,424
2. Cost of short-term iNVESIMENES ACAUINEM...........ceiuiieiieieieeee ettt sssnas | sssessssssessessbnssssansesaas 2,474333,071 | oo 1,250,862,098
3. ACCIUAL Of BISCOUNL.......vevoeereceiaerireis sttt | enessesessess st 272,519 | e 18,701
4. Unrealized valuation iNCrEASE (AECIEASE)........curirerririiiiieiseiietesses ettt sttt ense s b bensanss | sssessesssantessesssessessesssssnsassenses (40,697) | .ovveerrereieseiesee s 103,509
5. Total gain (I0SS) ON QISPOSAIS........rvrrererrireieririrerssseseesssssesse st essss e ssess sttt s st ess st s st s snssests | sessessessassssssnssasssnssessessnssnssessns 24,019 | oo 161,697
6. Deduct consideration received 0N QISPOSAIS...........ciuiueireieieiiisieie ettt se st ss st entenss | sssesessstessesesensessassenas 1,839,413,6071 | oovevvrereereereees 1,223,284,623
7. Deduct amortization Of PrEMIUM.........c.cciviveieieieees ettt ss st st es st s s s sassans | evtessessssessesassesssssesses s s e tenseses 14,650 | oo 238,862
8. Total foreign exchange change in book/adjUStEA CATYING VAIUE............ccviuivviiiiiieieiescesieis ettt bseies | estessebssssssessessss st essessesess s s sssessessess | s1essesassessesssssnsessessessnsesses e st es e bsesnsns
9. Deduct current year's other-than-temporary impairment FECOGNIZEM. ..........cuueuieieriirieireirsee et sees | rseessssssesesssssessesssssseesesssssssesssssnssnsessnes | sressssassossessssssssssessessnsassessssssssssssssssssne
10. Book/adjusted carrying value at end of current period (Lines 1#2+3+4+5-6-7+8-9)........c.cceervierieeieiereieeesieeeiseees | et 1,073,646,605 | ....coovevverirerericreies 438,585,944
11. Deduct total NONAAMItIEA BMOUNTS...........cuuiiiiieiirecirecireeieee ettt bbbt | Se8b s Rt Rt sttt ettt ns s | feedssee s sttt
12. Statement value at end of current period (Line 10 MINUS LINE 11)........ccoiiiiiieiicieeceeeceeseeeeveseieseeie s s enssenns | evivssesessesesssesssessesnes 1,073,646,605 | ......ccovvvrririererceinns 438,585,944

QsIo03




Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COM PANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C-Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DECEMDETr 31 Of PHOM YEAI.......cvuurrrrererrirrereneissesessessssssessessssssesssesesssssssssessens | sesessesssssssssssssssssssassnsssssessnens 70,833,945 | oo 140,185,971
2. Cost of cash €QUIVAIENTS CQUITEM.............cveviuieeieciciceee ettt st ssnes | evsessssssssssessesesssssessessbessessns 591,741,149 | coovoeee 2,752,374,113
3. ACCIUAN OF QISCOUNL.........cevececeecee ettt sttt s e e et ss et s et se st e st sesssnantsssssstessnassansnenss | sessetesessssssissstasesssaesenassnsssesananenes 34T 486 | ..o 54,643
4. Unrealized valuation INCIEASE (AECTEASE)..........ururerrerereuseeereereeseesressresesssssseesessesssessesseesssssessessesssessessessssssessases | £esssessessessassssssessssssssessasssessessassassssssessassnne | eessessessssssssessssssssessessasssessessesssssnsssssnsans
5. Total Gain (I0SS) ON QISPOSAIS........curuurererieeireirreieiseiseeeseiees ettt see ettt s bt b st st st bsessens | seseesastseesestass st sestass e ssessensnssnssns (169,004) | .vovveveerereeeeeeeee e (52,414)
6. Deduct consideration received on disposals 590,489,818 | ..o 2,823,320,220
7. Deduct amortization Of PrEMIUML............ccceieieiiiiieiescees ettt se s nts | oebsbessesssas s s s e s s s s s s st en s s baes 38,044 | oo 180,320
8. Total foreign exchange change in book/ adjusted CarTyiNg VAIUE...........c.vuuecrueieriirieeineieeseiseesieeesssieesses | seeseesesssseessesssssessessssssessesssenns 2,631,978 | oo 1,772,172
9. Deduct current year's other-than-temporary impairment FTECOGNIZED. ...........cvueiueiiuiiieieie ettty | tssssessssstessesssssss s ssesssssssessessssessesssssssenss | sosssssessesssssssessetssbessesse b et st ess st entenesntnes
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-748-9).........ccurrurrunrinrirrinirrireiieins | cereeeretseesesseseseesessseesessesssseees 74,857,692 | ..o 70,833,945
11. Deduct total NONAdMItEA BMOUNLS.............ciuuiieiiiiiriiiiiierie sttt | eEE bbb bbbttt | sebbnesbses bbbt
12. Statement value at end of current period (Ling 10 MINUS LINE 11)......iueiiiiiiieieieiicisiisiessisstesiese s srssssssessesnes | onisssessssssssssessessssssssssesssssssaneas 74,857,692 | v 70,833,945

QsI08




Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COM PANY

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

QEO01, QE02
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Statement for September 30, 2017 of the FACTO RY M UTUAL I N S U RAN C E COM PANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
09157D 10 3 |FM GLOBAL INVESTMENT PARTNERS, L.P s NEW YORK.. .| BLACKROCK. . 103/31/2017.... 3 3,048,847
G3927R 90 9| GCM GROSVENOR FM GLOBAL INVESTMENT FUND LP.. NEW YORK.. .| GCM GROSVENOR. 11/08/2005.... 3 .65,000
380990 22 6|GSPE - GOLDMAN SACHS PRIVATE EQUITY IX. ... INEW YORK.. .| GOLDMAN SACHS.. ... | 08/28/2007.... 3 14,289
380990 85 3|GSPE - GOLDMAN SACHS PRIVATE EQUITY VINTAGE FUND VI. ... INEW YORK.. .| GOLDMAN SACHS.. ... | 11/28/2012.... 3 412,552
380990 23 4|GSPE - GOLDMAN SACHS PRIVATE EQUITY PARTNERS XI ... INEW YORK.. .... | GOLDMAN SACHS.. ... | 08/19/2011.... 3 2,380,563
617449 G2 3|MORGAN STANLEY PRIVATE MARKET FUND IV LP......ccviiviiiirieicieineiseininns W CONSHOHOCKEN..........coovenec. PA.... [MORGAN STANLEY.......costiirimiirriiieisinsierssiseiesss s sssssssesssssssssesssssssssssens. | covsssnssonssns 01/18/2008.... 3 214,912
630548 FP 3| MORGAN STANLEY PRIVATE MARKET FUND VI LP.. ... | W CONSHOHOCKEN.. PA.... |MORGAN STANLEY.... ... | 01/16/2014.... 3 2,222,058
999183 18 9|MSPE-H...G. EUROPE CAPITAL PARTNERS, L.P........ ... INEW YORK. .|MORGAN STANLEY.... ... | 02/23/2007.... 3 .26,810
482997 82 2| MSPE-KPS SPECIAL SITUATIONS FUND I, LP....c.voeiviirierirriiinnienienesenineiene NEW YORK - [MORGAN STANLEY......coooriimiirierirririeississiiesiesesssesssssssssessesssssssssssssssssssesins | covessenssiens 11/13/2007.... 3 128
48299K 01 3| MSPE-KSL CAPITAL PARTNERS II LP.......ccovieriririrnerierineeienieenns LAQUINTA.... .|MORGAN STANLEY.... ... | 04/10/2006.... 3 298
531994 92 9| MSPE-LIBERTY PARTNERS II, L.P. (2008-03-14).......ccoevrrrrrrreirirnriiererieriseierinnnes NEW YORK.. .| MORGAN STANLEY.... ... | 04/25/2008.... 3 62
576990 04 8|MSPE-MATLINPATTERSON GLOBAL OPPORTUNITIES PARTNERS Il L.P............ NEW YORK - [MORGAN STANLEY......ccoutiuimmerierirrerieississersesiesesssessssessssesssessssssssssssssssssssensns. | cosessssnsssens 06/22/2007.... 3 17,500
578990 01 2|MSPE-MBO CAPITAL 2 . |NEW YORK.. .|MORGAN STANLEY.... ... | 05/22/2006.... 3 72,222
351990 00 7|MSPE-PAINE & PARTNERS CAPITAL FUND IIl, L.P ... INEW YORK.. .|MORGAN STANLEY.... ... | 06/01/2006.... 3 110
223995 43 2|MSPE-TRINITY EQUITY HOLDINGS, LLC (2006-07-03)......ccurirererssnnssnrsenersseseneas NEW YORK | MORGAN STANLEY ... tiutriiiiiersenssssesseesssssssssssens e seessssssssnsssns s sessssnsssssssnsensns | cossssssssesnns 07/31/2006.... 3 s s 6,986
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated 0 8,482,336 0 0 ... XXX
4499999, SUDOLAl = UNGFAIIATEA. ... cveoreretes ittt E8 LR 0 8,482,336 0 0 [ XXX
4899999, TOMAIS........vvveeeeeeeieeiteees st ee et es bbbk k R R ket iR AeEkieeRfeeEE oLk E SRR E ek E R R AR E LR eeEEeeE LR R R 0 8,482,336 0 0 ... XXX.......
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | in B./A.C.V. Changein | Encumbrances Gain (Loss)on| (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | B.JAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
34410@ 10 1 | FMRE HOLDINGS LLC ...t IWALTHAM ....................... | MA. |RETURN OF CAPITAL......ooviiiiriiniinnns 01/31/2010 | 09/27/2017 | .......... 888,966 | ....ovricriirinne [ | s .0 888,966 | ........ 888,966 0
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated...........ccccooiiiiiiiiiiiiiiiissciscississiins | e 888,966 | ................... (L [ (V] [P {0 0 .0 0 888,966 | ........ 888,966 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
GCM GROSVENOR FM GLOBAL INVESTMENT
G3927R 90 9|FUNDLP NEW YORK.... .| GCM GROSVENOR.... ..| 11/08/2005 | 09/11/2017 | ....... 2,632,370 | ....(1,633,207)] .. e(1,633,207) | oo | e 999,163 | ..... 2,632,370 | cooooveririnen | e 1,633,207 | ... 1,633,207 | .......... 69,570
380990 22 6|GSPE - GOLDMAN SACHS PRIVATE EQUITY IX...... NEW YORK.... . | GOLDMAN SACHS .| 08/28/2007 |07/24/2017 | ....... 6,352,478 | ....(4,856,846) | .. 1 (4,856,846) | ... | s 1,495,632 | ..... 6,569,618 | ...overcriirirenis | 5,073,986 | ..... 5,073,986 | ........ 166,384
GSPE - GOLDMAN SACHS PRIVATE EQUITY
380990 85 3|VINTAGE FUND VI NEW YORK . | GOLDMAN SACHS. 11/28/2012 | 08/09/2017 | ..... 10,309,198 | ....(6,117,101) ...(6,117,101) 4,192,098 | ..... 7,725,739 ..3,533,641 3,533,641 122,460
380990 23 4|GSPE - GOLDMAN SACHS PRIVATE EQUITY XI...... NEW YORK.... . .. | GOLDMAN SACHS ..108/19/2011 | 08/02/2017 | ....... 1,945,135 | ....(1,023,272) (1,023,272) | oo | e 921,863 | ..... 1,618,127 [ .o | e 696,264 | ........ 696,264 | ....... 356,724
617447 53 7|MORGAN STANLEY IFHF SPV LP........ccccoovvirverrnnns W CONSHOHOCKEN...... PA.. [MORGAN STANLEY... .| 09/01/2011 | 06/30/2017 | .......... 816,108 | ....... (548,371) | ovvovvererererirnnes | v [ e | s (548,371) | v | v 267,737 | ........ 267,737 0
630548 FP 3| MORGAN STANLEY PRIVATE MARKET FUND VI LP| W CONSHOHOCKEN...... PA.. [MORGAN STANLEY. .| 01/16/2014 | 09/21/2017 1,103,728 ..(16,151) ..(16,151) 1,087,577 | ... 1,087,577 0
617449 G2 3|MORGAN STANLEY PRIVATE MARKET FUND IV LP | W CONSHOHOCKEN...... PA.. | MORGAN STANLEY... .101/18/2008 | 08/28/2017 | ....... 8,726,696 | ....(6,685,604) 1(6,685,604) | ..o | e 2,041,092 | ..... 2,041,092 0
MSPE-ADVENT LATIN AMERICAN PRIVATE
007999 02 2|EQUITY FUND IV LIMITED PARTNERSHIP NEW YORK.....coocnvririinne NY.. [MORGAN STANLEY.......coocmmrrrmrrirerirnenns 07/30/2007 [09/01/2017 | - ovoovvercernens S s | s | e w0 e e | s 83,300 | ..oovereerrrineins | e 83,300 | .......... 83,300 | ..ovvrriririeinns
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Statement for September 30, 2017 of the FACTO RY M UTUAL I N S U RAN C E COM PANY

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | in B/A.C.V. Changein | Encumbrances Gain (Loss)on| (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | B.JA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
MSPE-FORTRESS INVESTMENT FUND IV (FUND
349990 01 0|D)L.P. NEW YORK.... .. |NY..| MORGAN STANLEY... .| 07/10/2006 |08/03/2017 | .......... 325787 | ......... (71,979) | ovorverinrrieens e | e | v (71,979) 253,808 253,808 0
999183 18 9|MSPE-H...G. EUROPE CAPITAL PARTNERS, L.P..... |NEW YORK.... .. |NY..| MORGAN STANLEY... . 102/23/2007 |07/05/2017 | ....... 2,036,306 | ....(1,932,738) (1,982,738) | oo | e 103,568 | ........ 288,433 | .o | e 184,865 | ........ 184,865 | ...oocvoervvrirnns
441995 78 4|MSPE-HOUSTATONIC EQUITY INVESTORS IV, LLC|NEW YORK........cccovvrnne NY..|MORGAN STANLEY 11/15/2007 | 08/21/2017 | .........448,909 | ....... (237,181) | cvvvvrrerrirervenes | v [ | e (237,181) | cvvevvnrvererinns | v 211,728 | ... 211,728 0
482997 82 2|MSPE-KPS SPECIAL SITUATIONS FUND lIl, LP....... NEW YORK.... .| MORGAN STANLEY... .. | 11/13/2007 |07/19/2017 | .........212,401 | ....... (210,671) | ovvooiveeeerinns [ e [ e | s (210,671) 1,730 30,085 28,355 28,355
48299K 01 3|MSPE-KSL CAPITAL PARTNERS II LP........coscvrnrenne LAQUINTA. .| MORGAN STANLEY... . | 04/10/2006 |07/27/2017 | ...........[14,198 | ......... (13,440) | ..vovvereierinne [ e | e | v (13,440) 758 8,715 | ovveeeeeivennes [ e 7,957 | oo 7,957 | oo
MSPE-MATLINPATTERSON GLOBAL
576990 04 8|OPPORTUNITIES PARTNERS IIl L.P. NEW YORK.... .| MORGAN STANLEY... .. | 06/22/2007 |06/27/2017 | .......... 710,434 | ..o (469,561) [ cooovrncrrrerirncins | eevnerrerirneinnnnn | ceevrenieeineninne | vererne(469,561) | oo | 0000 240,873 | oo 240,873 0
578990 01 2|MSPE-MBO CAPITAL 2.....ccovvrrrirrireirerinisserenienins NEW YORK.... . |MORGAN STANLEY... .. | 05/22/2006 |07/21/2017 | ....... 1,005,095 | ......(932,873) | c.cvvvvererervinns | crrrrerernennen | cevrerersennieins | oereeee(932,873) | i | 72,222 | e 144,443 | oo | e 72,222 | s 72,222 | .o
351990 00 7|MSPE-PAINE & PARTNERS CAPITAL FUND III, L.P. | NEW YORK .| MORGAN STANLEY........ccrsvermrrirrrrrerians 06/01/2006 |09/15/2017 | ............ 78,847 | coeereeen(3,085) | oo [ overrerieninninne [ ervververirenineens | eevnnerenen(3,085) | v | oo 75,782 | i, 75,782 0
MSPE-TRINITY EQUITY HOLDINGS, LLC (2006-07-
223995 43 2|03) NEW YORK......cccvvvirrinne NY.. [MORGAN STANLEY........cccoemurrerrmrernenes 07/31/2006 |08/30/2017 | - ..oovvvrvvrrenns S s | e | e | e | o 0 [ e [ | e 110,946 | .oooovverreriecns | s 110,946 | ........ 110,946 | ..oovveernrrs
928990 14 2|MSPE-VMG EQUITY PARTNERS, LP.....cccccocvvrerirnn. NEW YORK.....cooconvrirrinne NY.. [MORGAN STANLEY.......cooommrrrrrierirncnns 01/24/2007 |08/24/2017 | .............. 3,552 | v 10,275 [ v [ | e | e L0724 [ N 13,827 | oo 13,827 0
RIVERVIEW STRATEGIC OPPORTUNITIES FUND |
654315 GE 7]|LP W CONSHOHOCKEN...... PA.. [MORGAN STANLEY......ccoovrimirmmrirnrinenns 01/17/2014 | 07/28/2017 | ....... 3,120,891 | ....... (898,894) [ ..vvuvrerenrirnens | onnrrneniinnissins | e | s (898,894) | ..vvvvervrririnns | v 2,221,997 | ..... 2,221,997 0
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated...........cccciiiiiiiiiiiiiiiisiinsssnssissnins | s 39,842,133 | ..(25,640,680) ..(25,640,680) | ...ooovveeernenn0 | i 14,201,453 | ....25,626,195 L 11,424,742 (. 11,424742 1 715,138
4499999, SUDOLAl = UNAFAIHIBIEA. ...ttt £E4 8RR | anins 39,842,133 | ..(25,640,680) . .0 | ..(25,640,680) | . L0 14,201,453 | ....25,626,195 .0 .. 11,424,742 | .. 11,424,742 | ....... 715,138
4599999, SUDEOLAL = AFFIIBEEA. ...ttt stttk 888 E42E1 £EEeEE LR LR LR LR AL R E ARttt | nniienes 888,966 | ...oovrieriinn () 0 | e (O (V] P 0 | oo [V 888,966 | ........ 888,966 0 0 0 0
4899999, TOMAIS....... ettt HfeRE LRttt | cie 40,731,099 | ..(25,640,680) | .....ccrvvevuvcnd (V)] P (O 0 | ..(25,640,680) | ........c.covnenc 0]... 15,090,419 |....26,515,161 | ...ccoovvrnnnnncd 0 [...11,424,742 |..11,424,742 | ........ 715,138
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Bonds - U.S. Government

912828 X8 8 |UNITED STATES TREASURY 08/01/2017........ | CITIGROUP 504,746 500,000 2,549 |1FE

912828 XX 3 |UNITED STATES TREASURY 07/19/2017........| GOLDMAN SACHS.. ..1,244,043 ..1,250,000 1FE...

0599999.  Total - BONAS = U.S. GOVEIMIMENL. ........ccoitieiiieiite it ieeieeietsstessetssesstessseseteseessesessssessesetsssessesssss | stsessessssessessssssssssessessesassessessessesessessesassessessessssessessesassessessessesassessesasssssessessesassessessnssssessessesassessesssssnsessessesassansessnssns  assessesssssssessessnsnes ..1,748,789 ..1,750,000
Bonds - All Other Government

013051 DG 9 |PROV OF ALBERTA 08/15/2017........ [DESJARDIN.......ovuiiiiriiiiieiieieriesi ettt enas | febeessstas st bbbt nine | sbtesesies bbb 10,217,600 ....10,000,000 1FE...

110709  GF 3 | PROVINCE OF BRITISH COLUMBIA..........cccotimiiiiiinisieisisiessssssiesssssssssessssssssenens | svssesessanens 08/29/2017 ... [RBC DEXIA......oooieiriiieiisie ettt bssss s iesssnsns | oebsssssssessesssssesssssssssasssesssssssssessassans | sresssessesssssesssssssssssessns 16,972,455 ....15,900,000 1FE...

135087  G3 2 | CANADA GOVT.....ocvvrvrrrcenee 09/06/2017........ [BMO CAPITAL.....oovvuiieiirireiieeieresiseeesisessesesie s essess st ssss e ensens | fressessssesessesssesessessnssesssessssssssessensnne | soesesessnsssesesssssnssessessae 28,661,700 ....30,000,000 1FE

13509P  CA 9 | CANADA HOUSING TRUST.....couiiiriiiriiiniieirieieiessssiessesssseessesssessssssssssssesssssssens | sonseessessees 08/18/2017........ | RBC DEXIA OO PO OO O OO TP PO OO OUOPUTTOTEl EOUPPPTOOOPORTTOUPTPPOTRRTOTOOROOS 21,127,200 +0.20,000,000 [ ..vovrririeiieeen 330,822 |1FE

13509P DB 6 | CANADA HOUSING TRUST  .oooiiiiiicreeeiseieississiesiessessssessssssiessssssnens. | consesessessees 08/15/2017........ BANC OF AMERICA........ootiiitieeinieiseie et sssess | shtisessessnsssssessess s sss s sseesnssenese | eossesasssesssesssssessessnesensen 20,727,400 | oo 20,000,000 226,521 |1FE

13509P DL 4 | CANADA HOUSING TRUST 1 [ 0810472017 ... | SCOTIA .ottt | ehbebeees et b s bt s bbb nines | enbtes s nen 20,473,400 ....20,000,000 ..73,644 |1FE...

13509P DV 2 | CANADA HOUSING TRUST. [ 0812412017 ........ [RBC DEXIA.....ciioniiriirioiiiiiesiesiesesseie st sssssias s | cotesstsssnsss st esssssss b nisenssenasnnes | soonssssssssesssnsssenssesesessan 24,245,774 ....23,800,000 .249,770 |1FE...

13509P DY 6 | CANADA HOUSING TRUST 08/18/2017........ NATIONAL BANK ...ttt sessessenine | shtssessesssssesssessessssssessessnssesssesenssenese | sessessssssssessenssensessnnesensen 21,306,800 | .oovevrrrerieierieiirirnenn 20,000,000 | ..oooverreieeinieieeieerienee 277,890 | 1FE

13509P EF 6 | CANADA HOUSING TRUST 1 [ 0812412017 ... | HSBC ...t | eebeb bbbt | enb et 12,507,138 ....11,900,000 1FE...

13509P EG 4 | CANADA HOUSING TRUST L[ 108/22/2017......... [NATIONAL BANK......coviiiiiiiiieiiniiresi sttt sssssessenss | sessesssssssssesssssesss st sesssessesssssesssensenns | osinssesssssnssssessssesessnnes 20,201,400 ....20,000,000 1FE...

13509P  EP 4 | CANADA HOUSING TRUST.....ccotviriiiririiiciririeieisesiessesisseessesssessessssssssssssessesinsens. | sonseesseseees 08/22/2017........ SCOTIA ettt etaes | Shtesen bbbt s bbbttt | erbebeen it 20,232,000 | cooveeeerriereiereeeenene 20,000,000 L1 S

13509P  FV 0 | CANADA HOUSING TRUST .....ctrimriiirirrimriierieniiesssenissessssssssessesssssesssssssssnenine. | avvessssessnens 08/18/2017........ [BANKAMERICAL.........cooiririrtiiiinirineiiesie s ses s essesesssses | stssesssessssssssssssessessesssssss s ssesssens | evsssesnssssssssesssesssenssenens 19,756,200 ....20,000,000 1FE

563469 TR 6 | MANITOBA PROV CDA 0812412017 ... [VARIOUS.....cooriiiriiiiii ettt | febeessssesessess e ss bbb nseninne | soetisessesiessess et eneenes 15,537,008 214,400,000 [ .o 121,723 |1FE e

563469 UM 5 | MANITOBA PROV CDA 08/22/12017........ T D SECURITES. ..ottt ssiesssssssssesss | essasesessssssssasssessessssssessessssssesssssnssons | soiessssssssesssssesssssssssassnenes 9,913,400 | ..o 10,000,000 | ..oocvueeierrereireinieieireiseieenes 30,247 | 1FE..ciiiiiiccini

68323A  AD 6 |PROVINCE OF ONTARIO 08/30/2017........ [IDESJARDIN. ..ot ssas | febaessssssessess e ess s nine | ssesssesies et 25,705,666 ....23,800,000 234,740 | 1FE...

68323A AW 4 | ONTARIO PROV CDA......cooiiiiiitiieiniieissie et ensenns | esisenssssnnins 08/28/2017 ... [ SCOTIA ..ottt iens | febiess bbbt b bbbt nine | ebtbsebses bbb 20,837,124 ....19,800,000 153,789 | 1FE...

68323A BN 3 [ONTARIO PROV CDAL......coeiiiiriiniiieiiesiiesiesississesisssiessesssssssssssssssessesssssssssess | soesssessseess 08/29/2017........ DESUARDIN.......cvouiieiieniirerietises ettt | oesbeeessessenes bbb | eebient et 16,530,435 | ..o 15,900,000 | ..o 111,736 | 1FE e

68323A DL 5 | ONTARIO PROV CDA o | 08/15/2017........ | BANKAMERICA. ......c.ooiiitiiieieiisriete sttt | eebessssssss s st s s bbb ensenes | esistesessssisen s ensenes 19,859,800 ....20,000,000 23,507 | 1FE

68323A EA 8 | ONTARIO PROV CDA L[ 08/30/2017........ [NATIONAL BANK......covmiiriimiiiirerisiseresise st ssssssessesss | avsssssssssssessesssssesssssssssnsssessessssssessonss | sosssssesssssssossessasssessnes 19,324,008 119,800,000 | .o 128,890 | 1FE ...

748148  NX 7 |PROVINCE OF QUEBEC.........ccsiiiiiririniiniieeiseisiiesie s ssiesss s 08/03/2017........ SCOTIA et nsas | Shtesess e bbbttt | eeberanes et 20,559,900 | .o 15,000,000 92,466 | 1FE

74814Z EG 4 |PROVINCE OF QUEBEC.. co [ 0810472017 ... | SCOTIA bbb | Sonis bbb sssniss | bbb 16,331,100 ....15,000,000 129,452 | 1FE...

74814Z EH 2 |PROVINCE OF QUEBEC.. e o[ 08/03/2017........  DESJARDIN......couiiriiriiiieiierie ettt | cotesssesesssssess e sss b nesnnes | sonsiessssesssesss st 14,269,450 ....13,000,000 104,445 | 1FE...

74814Z  EL 3 |PROVINCE OF QUEBERC.......coiiiiiiitiiminiiicisanissrsnissesenssnsssesnssssssnssnesenssnsssesenssssssssenss | oonsseesenssens 08/28/2017........ DESUARDIN. ...ttt ittt | fbstenenssnsste s bttt | snbeensent et 8,460,031 | oo 7,900,000 | oo 68,936 | 1FE....ciiiiiiiiinns

1099999.  Total - BONAS = All OthET GOVEIMMENL..............oveveiiiiveieeiieieiiiteseeiete sttt sesstess et etessessessasssesseese  esebsssssssssessessssassesssssessssessessesassessessessssessessessessssessessesassessessessesessessesassessesses et essessebassessesses et essessebsssessesssssesensessebnss | asessessesassessessssnsan 423,756,989 | ..o 406,200,000 | .oooovervricinne, 2,788,208 XXX
Bonds - U.S. States, Territories and P

181059 XM 3 |CLARK CNTY NEV. 06/30/2017......c. |[EXCHANGE..........oooiriiiiiieieieisieie sttt ssss e ssssssssnsanse | siebssssssessssssassessessssssessesessssessesssssnss | sssesssssssssssssessssssessessssnsas 1,045,613 | oo 1,020,000 1FE

419792  RT 5 |HAWAII ST .. | 08/07/2017. PERSHING DLJ 773,555 645,000 6,808 |1FE

574193  PC 6 | MARYLAND STATE .1 08/18/2017........ | BANK AMERICA MERRILL. ......ooovtevceceeveceeeeeeeceteceeeeesseeeeesee e sesassessessessesssnsess | cversesassessssssssssssesssssssssssssssssssnssssssens | oevevsissssssssesesssssssssssssssanes 2,456,940 2,000,000 1FE

658256  3C 4 |NORTH CAROLINA ST 08/17/2017........ | BANK AMERICA MERRILL ..3,377,976 2,800,000 9,722 |1FE

677522  HL 1 |OHIO STATE 09/14/2017. MORGAN STANLEY. 3,351,278 | ..... ..2,735,000 5,318 |1FE

677522 RN B | OHIO STttt ssssnsens | sossisessessnees 09/20/2017........ | GOLDMAN SACHS ..3,286,426 2,600,000 1FE

93974D G5 1 |WASHINGTON ST .. | 07/28/2017........ | BARCLAYS........cooiiirirernirrrerinis ..2,919,102 ..2,490,000 346 | 1FE

93974D  H6 8 |WASHINGTON ST .. | 08/14/2017. BANK AMERICA MERRILL ..2,237,202 ..1,800,000 4,000 |1FE...

448814 DZ 3 |HYDRO-QUEBEC [ 108/15/2017........ [NATIONAL BANK .. .ooiirieiriiisiseersssessesesssesssssssessssss s ensssisssssnssssssssssssassssssessesss | ansssssssssssessessasssosssssssssasssessansasssensanss | oosssssessossnssosssssanssessnes 17,585,750 ....13,000,000 116,555 |1FE...

1799999. Total - Bonds - U.S. States, TEIMOMES & POSSESSIONS............ruuuriuieiuiiiisiiiisiisisis st rissiis eosss st sess s s sess s8££ 0880840880808 0808408084088 0E 0808080888080 E 8L 208008080 E L8120 S48 e0EeEEE 00 bbbttt | nbsnss st 37,033,842 | ..o 29,090,000 142,749
Bonds - U.S. Political Subdivisions of States

041431 RS 8 | ARLINGTON CNTY VA 07/10/2017........ P MORGAN.......couieiiieie ettt | eebetesess bbbt sebnnsns | eorebisss s st e 2,213,779 | oo 1,845,000 6,919 [1FE

074347 XD 2 |BEAUFORT CNTY SC .. | 08/17/2017........ | BARCLAYS.......oovirririrnireirerinnins 4095424 | s 3,595,000 [ cooovvrerririeieriieeenieienine 7,989 |1FE...

199491 6U 0 |COLUMBUS OHIO, .1 07/11/2017........ | BARCLAYS US FUN ..2,654,187 2,285,000 46,335 [1FE...

235866  AF 7 |DANBURY CT. 07/112/2017........ NATL FINANCIAL SERV............. 688,350 575,000 1FE

25476F  UB 2 |DISTRICT OF COLUMBIA 08/09/2017........ | WACHOVIA. ..2,060,554 ..1,665,000 1FE...

29508R KW 5 |ERIE CNTY NY FISCAL STABILITY AUTH 09/22/2017........ | FIRST UNION.. ..1,424,088 ..1,200,000 1FE...
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438687 AL 9 [HONOLULU CITY & CNTY HI 08/28/2017........ BARCLAYS..... ottt nsnins | soetesess s et s bbbt | eebeneb et 2,228,724 | oo 1,800,000 1FE

438687 BR 5 |[HONOLULU CITY & CNTY HI 09/06/2017.....c.. [RBC CAP....ouieiriierisiicerssissies st sssssssens | oenes 439,747 350,000 1FE

438687 BV 6 |HONOLULU CITY & CNTY HI 08/28/2017. BARCLAYS.. ..1,649,455 ..1,355,000 1FE

584002 VH 9 |MECKLEBURG CNTY NC 08/16/2017........| BANK AMERICAMERRILL........coviiiieiericeeeceereccee e enseenenes | eaes .2,218,353 ..1,750,000 1FE

63165T  ZC 2 |NASSAU CNTY NY. 07/18/2017........ [ JP MORGAN.......cooiiriiiitieiiiisiiseie e ssennnens. | venes 22,571,882 | o ,195,000

652233 KX 4 |NEWPORT NEWS VA... .| 07/26/2017. BARCLAYS.. 2,747,427 2,240,000

717813 VK 2 |PHILADELPHIA PA 0771812017 ......... | PERSHING DLJ....ooiiirricisiiescenss s ssnsssssssssssenes | seenes 527,296 | s 1,280,000

736560 PG 2 |PORTLAND ME.... 08/11/2017........ [ JEFFERIES & CO....cvvviiiiiiciiceieeie et nesssseesssssssesessssens | veres 668,192 530,000

971567 QU 9 | WILMINGTON DE 07/10/2017........ [IMORGAN STANLEY......iitiiiisiiiirieiisteesssssssssssssensnsssssenssssssssens s sssssesensesssseses | fessssssssssssessessssesesssssssssssssenssnsssssenses | snsssesossessossssssesssssssnsassanes 2,024,684 | ..o 1,765,000

2499999. Total - BONdS - U.S. POlItICal SUDAIVISIONS Of SEAIES. ... vttt eis 1ot iesssss st esssee ettt eEE 8888808880880 SEE 80880888 £0E e E L8 H 00 E e E b b et ee dhte e b eeb s enteeb ettt | enisnesenssnnsnns s ensnes 29,212,142 | oo 24,430,000 115,679 XXX

Bonds - U.S. Special R and Special A

160853  LL 9 |CHARLOTTE-MECKLENBURG NC HOSP AUTH................ 09/22/2017........ NATL FINANCIAL SERV......ctiiuiiiriririirieisiisiiiesiesisssesssissssesiessssssssiansises | oessessssesssesssssessssssssssesssesssssssssssssins | oosmioesssessssesssssssessnssiens 10,000,000 | .oovvrreiinieieiins 10,000,000 | ..o 4715 | 1FE .o
167560 SW 2 | CHICAGO IL MET WTR RECLAMATION DIST.......cccovvenee 09/13/2017........ BARCLAYS US FUN.....ciiiiiiiiiiirieieieeieieriesiseee s sssnsessensnne | soetisesssssssessessssssessesssssssssessesssssessns | sessssssssessnssessesssssessssanes 4,565,138 | oo 3,750,000

176553  FX 8 | CITIZENS PPTY INS CORP FL......cviiiiiriiirniiiierisiseesieisssiesss e 09/18/2017.....c.. [RBC CAP.....tiiitiice et ientens | enes ..3,552,809 3,335,000

176553  GZ 2 | CITIZENS PROPERTY INSURANCE CORP FL......cccovmirmriniieriirrisieineiseiesienienens 06/28/2017........ [WACHOVIA.......cooiiiiiiieistreceeeeie e sisnsssssenins | renes B T2T,219 | s 3,420,000

181059 XS 0 |CLARK CNTY NV SCH DIST. 06/30/2017........ EXCHANGE........ooiiittitiet ettt sienaes | soetisessesb st s bbb bbbt | oebeeesesb st nnees 1,004,608 980,000

196632 ZB 2 | COLORADO SPRINGS CO UTILITIESREVENUE...........ccooovevirreriiinrineiinerinseienirnens 09/14/2017........ [BARCLAYS......oouiiirieriritiisiissiesi st sesssssssssssssessesssssssssienns | sveees 653,283 530,000

235308 WA 7 | DALLAS TXINDEP SCH DIST......coiiieriiiniireriiirisenineisesesiseresssseessesissssessssssesesssens | soesesessessees 06/28/2017........ [BARCLAYS US FUN......cooiiiiiiiiiiiireisiinieiesiseeesiseisei et ssssiessssssessens | srestsesssssssesessesssseesssssssssessessessssssesins | sesssesesssessesssssessnsssessessanes 4,832,078 | oo 3,980,000 | ..ovevvrireririeeerieieeeeis 76,283 | 1FE ..o
249182 EZ 5 |DENVERCITY & CNTY CO ARPT REVENUE....... 07/19/2017........ PERSHING DLJ.....oiieieiiiicee et snsnns | 2veees 210,020 200,000 1,917 | 1FE i
29508R N 7 |ERIE CNTY NY FISCAL STABILITYAUTH. 08/25/2017........ [NATL FINANCIAL SERV.......ccevniiiriniiniinineserssiseevssisesesssessssssssessnines. | oenes 165,073 130,000 1FE

31307U  EL 8 | FIRST NATIONWIDE MORTGAGE COR FNMA 07/31/2017 ... [WELLS FARGO........couveiiirriiciesiei ittt | febiessssssessesb e bbbttt nsenins | sbttsessesisss et seenses 12,815,214 | oo 12,445,731 | oo 15,557 | 1FE...oiiivircierines
3132XS  ED 8 |FEDERAL NATL MG 09/15/2017........ FNMA e | Shnei et | seseb e 19,895,161 | oo 19,249,258 20,586 | 1FE

3132XS  KG 4 |FEDERAL NATL MG 09/01/2017 ..ot [ ENMA ot | eres ..6,201,975 ..5,988,630 6,987 |1FE

3140FA  5J 7 |FEDERAL NATL MG 09/21/2017 .ot [ ENMA oo sstensans | enes cerenn.8,096,882 ..7,544,045

3140FS  CJ 0 |FEDERAL NATL MG 06/29/2017........ FINMA et | Shete bbbt | eerenes et 5,577,834 5,299,802
3140GR XK 5 |FEDERAL NATL MG 08/08/2017 ..o [ ENMA ..ot | feb s bt s bbb | bttt 15,289,926 ....14,841,212

349460 4J 1 |FORT WORTH TX INDEP SCH DIST. 09/09/2007......... [WACHOVIA.......oouiiiiiiiirirtiitiiesiisesiesisesessesssssa st sssnns | sieessisesssesssesss s sse e eses s ssseens | sebesssssesssessssens s ssssssssens 1,165,600 1,000,000

392274 W2 8 |GTR ORALNDO FL AVIATION AUTH ARPT FACS............. 08/30/2017........ RBC CAP.....ottitie ittt ebee | Hhtis bbbt | eebeeeb et 2,902,050 | ..oooveiciericerierenienen 2,410,000

44244C  GU 5 |HOUSTON TX UTILITY SYS REVENUE.............. 07/10/2017 ... [WACHOVIA.......ooiiiieiseese st ssensssssensns | oeres 22,060,633 | .o 1,775,000 | coooveeeiiceinseecceene 14,299

44420R  AQ 3 |HUDSON YARDS INFRASTRUCTURE CORP.........cccocrmriirrmririneinereninsierssisserennns | coveeeereninees 08/31/2017.....co. [WACHOVIA.......ooiieieiestee e nissssenins | reres ..3,456,992 2,800,000 8,167

45204E YU 6 |ILLINOIS ST FIN AUTH REVENUE 08/31/2017........ | BANK AMERICA MERRILL........corivererireiiieiieiciseeiee st sssensesssnens | cveees ..1,252,999 ..1,075,000

45506D  ZG 3 |INDIANA ST FIN AUTH REVENUE..........cocimiiiiriinrieineieiesissiess e 08/07/2017. NATL FINANCIAL SERV.. ..3,104,638 ..2,480,000 3,100

455280  SW 2 | INDIANAPOLIS IN LOCAL PUBLIC IMPT BOND 09/19/2017........ [MORGAN STANLEY.......cosiiiirririrnriniiernrisciesisisssesee e ssesisesesssessssenies | venes cevenenn 1,852,897 765,000 | s 19,121

469487 MM 1 | JACKSONVILLE FL SPL REVENUE.........ccooiiiiiiiieineieisisisissiesseiessssiessnnenes 08/31/2017........ |BANK AMERICA MERRILL. ......covttriiiiiiireiiisiisieinsseienssiesesssisssssessssses. | iesssssssssssessessssssesssssssssssesssssssssesss | sessssessssssssssssesssssessossnes 1,372,906 | oo 1,160,000

480780 GH 2 |JORDAN VLY UT WTR CONSERVANCYDIST.... 08/18/2017. CIT GROUP 658,000 545,000 10,749

494890 A3 0 |KING CO WASH SCH DIST #210 FEDERAL WAY.........cocrvvmirnes 06/29/2017........ [MORGAN STANLEY......oooiiiiiiiiriiiniiiisisisisissiessssssiessssssssesssesssssssessesssssnes | restssssssssssessesssssessssssssesssesssssssssesss | stssssesssessosssssessnssessessnes 1,978,664 | ..o 1,715,000 6,908

514014  PX 1 |LANCASTER CNTY NE SCH DIST #1......couiiiiiiriiniieeniirsiesisessiseiresssisseesssssns | consiessnsiens 06/28/2017........ [NATL FINANCIAL SERV.......coceviiiirniiiiirineiniese s sssisseesisessssssssessnines. | venes 22,050,118 | oo 1,870,000

528828 4G 8 |LEWISVILLE TX INDEP SCH DIST 07/11/2017. JANNEY MONTGOME .2,371,140 2,000,000 41,389

542424  UC 8 |LONG BEACH CA HARBOR REVENUE.............cccoviiiimiiiiniieierisssisisessssisnsssnnss 07/14/12017........ [BARCLAYS......ooiiiiiirieriisisse s ssssssssesssssssenses | oeves 832,993 705,000 5777

542690 8D 7 |LONG ISLAND NY PWR AUTH 08/08/2017........ IMESIROW.......ooiriirieieieineieieieteeeeee ettt ssssssesss st sssssesssssnsenns | ceeees 855,948 715,000 | ..o 15,591

542690 X7 2 |LONG ISLAND NY PWR AUTH 08/14/2017........ [RBC CAP....tiiiersiitetses et isnsens | renes 607,013 550,000 8,097

544495 74 9 |LOS ANGELES CADEPT WTR & PWRREVENUE...........cccooiiiniiiieinceierienine 08/01/2017........ PERSHING DLU....ciiiiiie it | sotesesssssssses s sesss s ssssnssenins | oesensssssessssssessessssesensessees 2,385,580 2,000,000 8,611

544525 VK 1 |LOS ANGELES CA DEPT WTR & PWRREVENUE..........ccccocieimiiiiniieiseicenieienins 09/14/2017........ [PERSHING DLU.......ooiiriiiiiiieiesisciesi et essensssseens | enes ..3,423,589 2,935,000 31,388

544646  4W 9 |LOS ANGELES CA UNIF SCH DIST. BTSRRI 06/29/2017........ [BARCLAYS......oouiiiiiirieniisiseie s ssssssessssssssessssssssensns | oeves 22,897,787 | s 2,195,000 | ..oooveeeiiicee s 1,219

57584X T2 7 |MASSACHUSETTS ST DEV FIN AGY REVENUE.........cccoovmirminireinreeceneienines 08/18/2017........ BARCLAYS.....coo ittt nsssisseensnnes | creees 842,101 705,000

575896  SC 0 |MASSACHUSETTS ST PORT AUTH.....cootiiiiiririieeriiseisieisssiessssisesessensss s 07/13/2017........ BARCLAY ...ttt bbbt bnnss | shtises st b sttt | eebne st 2,250,882 | ..o 1,845,000
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591852 A9 9 |MET COUNCIL MINNEAPOLIS-SAINTPAUL MN MET 09/22/2017........ VARIOUS.....oooiiiieitiete ittt nes | etbatesess e b sse st b st nniens | cereriessees st e 6,609,979 | oo 5,280,000 55,269 | 1FE
59259N  8C 0 |MET TRANSPRTN AUTH NY DEDICATED TAX.....ovcovirvieerrneieernrisisnninenns 08/01/2017........ | BANK AMERICA MERRILL 901,043 750,000 [ oo 7,708 [1FE....ccoiviviircninne
625517  JU 2 |MULTNOMAH CNTY OR SCH DIST #1J PORTLAND 08/08/2017. WACHOVIA.. ..2,060,105 | ..... ..1,665,000 1FE
64605L GG 7 |NEW JERSEY ST EDL FACS AUTH 09/18/2017........ | BANK AMERICA MERRILL ..3,830,548 3,555,000 40,438 [1FE ...
64971Q  6F 5 |[NEW YORKNY CITY TRANSITIONAL.......ccoorirmriiireririrrirniieiseieiesinnines 08/22/2017........ | M&T 68,535 60,000 925 [1FE
64971W 5B 2 | NEW YORK NY CITY TRANSITIONAL......coovrvrrmririririniirerneiesineieeseneenes 08/16/2017. MORGAN STANLEY.... ..2,326,820 2,000,000 5,556 |1FE
64971W M6 4 |NEW YORKNY CITY TRANSITIONAL s 08/16/2017........ | BANC OF AMERICA.... 760,010 655,000 10,007 [1FE ..o
64990A FA 8 |[NY DORMITORY AUTH SALES TAX REVENUE 08/17/2017........ | BANK AMERICA MERRILL 610,020 500,000 10,556 | 1FE...
64990A GF 6 |[NEW YORK ST DORM AUTH SALES TAX REVENUE 08/31/2017........ [JANNEY MONTGOME..........ccoiriiiiiriiiiiiinieissseisesisiesesssssssss e ssessessessses | ressssssssssssessessssssessessesssesssenssssssssesss | sebsssessessssssssessassessessanes 1,031,518 850,000 4,604 | 1FE...
64990F AT 1 |[NEW YORK STATE DORM AUTH REV.......ccrivmiirreiniveerneieeienns 06/29/2017........ MORGAN STANLEY ..ottt sisssssesessssssssessessnses | soetesesssssssesssssnssesssesisssssssessssssssessns | sesnesesssessensessessssssessssenes 2,827,830 2,270,000 1FE
64990F  BY 9 [NEW YORK ST DORM AUTH ST PERSONAL INCOME...........ccocomiumrimrinirniniireriernns 08/15/2017......c. |[EXCHANGE..........ooiririiieieieieie ettt sss sttt ssssssssssense | 2oetssssssessssesassessesasssssessssesensessesnsenss | sssebssssssesssssesssassessessssnnsns 9,916,891 | oo 9,510,000 1FE
64990F CN 2 [NEW YORKNY CITY MUN WTR FIN. 08/15/2017........ | EXCHANGE 469,254 450,000 1FE
65820P  GZ 2 |NORTH CAROLINA SST MED CARE COMM HLTH SYS.......oviiirreniieerirererneenes 08/01/2017........ WACHOVIA. ..ottt nanes | eebetesess s st ss e nnsens | eoreriessess st s 1,561,913 | oo 1,275,000 3,719 [1FE
65829Q CW 2 |NORTH CAROLINA ST LTD OBLIG........cccooovuiiiririiriiniciiieniceienineens 07/26/2017........| GOLDMAN SACHS........cccoovrirrmrriirirniinns ..4,098,587 ..3,265,000 1FE
65829Q CZ 5 |NORTH CAROLINA ST LTD OBLIG.. s 07/26/2017........ | BANK AMERICA MERRILL ..2,080,290 ..1,700,000 1FE
672325  E3 7 | OAKLAND CA UNIF SCH DIST ALAMEDA CITY.....covriiiiriiierineirerinriseesirereneenineens 07/17/2017........ WILLIAM BLAIR 424,778 350,000 2,674 |1FE
67765Q AK 2 |OHIO ST WTR DEV AUTH WTR POLL CONTROL RE.........ccocvuuuvn. 09/14/2017........ | NATL FINANCIAL SERV.. 802,834 685,000 9,894 [1FE
68607D SS 5 |OREGON ST DEPT OF TRANSPRTN HIGHWAY USER 09/22/2017........ [MORGAN STANLEY.......oouiiiiiriiririniiniiesiireeissieresisseessssssesesssesessssseesiessssenes | sesssesssssnsesessessssesessessssssessessessssssessns | sesstesesssessessessessnsssessessenes 1,673,925 | oo 1,335,000 | ..o 19,840 | 1FE.....ccovvviriierine
708692 BJ 6 |PENNSYLVANIA ST ECON DEV FINGAUTH REV......cccoiviiiviriierieieiniissisnieinnns 08/11/2017........ BANK AMERICA MERRILL 575,000 575,000 1FE
709224  QF 9 |PENNSYLVANIA ST TPK COMMN OIL FRANCHISE......... 09/13/2017........ | PERSHING DLJ 23,129,108 | oo 2,745,000 39,650 | 1FE
709224 XK 0 | PENNSYLVANIA ST TPK COMMN OIL FRANCHISE......... 08/08/2017........ | PERSHING DLJ cereennn2,691,080 2,330,000 4531 |1FE .o
71783M AN 5 | PHILADELPHIA PA GAS WKS REVENUE...........oovuiiiririeiinerieriesesseiesiessenies | evinniineiiens 08/09/2017........ MORGAN STANLEY .....ovirrimirmiiiiiieiieniesessessssessssesssesssssessssssssssessessesssns | atessssessssessesssesesssssssssssssesssesssssssens | reressmsssssssesssesssesssessssesns 1,639,238 | oo 1,350,000 1FE
736740 QR 5 |PORTALND OR REVENUE 07/12/12017........ | BLAIR WILLIAM.......ocvoriiiiiiiiiieeseieee e nessesessenees 22,096,123 | oo 1,685,000 | ..o 7,489 [1FE.....coooiivireriis
759911 2V 1 |REGL TRANPRTN AUTH IL...couiiiiiiiiiiiiiriniisiensssiesessssissnsssssssssessessssssensesssssensns | soessessessnes 08/02/2017........ | BANK AMERICA MERRILL v 2,416,670 2,015,000 1FE
763631 H5 0 [RICHLAND CNTY S C...cvvvrririierireieiieeiesiesiseesesssesssssssessessssesessssssssesssessssssssensens. | soeseessensnes 07/10/2017........ CITIGROUP......o ittt | cotesesses st s bbb | oesenesens st ren et eneen 2,604,202 2,240,000 40,444 [1FE....ccoovvirerinns
792909  FB 4 | SAINT PAUL MN HSG & REDEV AUTH HLTH......cooiiiriiririieisciesiciesieisiein 08/11/2017........ | CITIGROUP.......c.oocvrrrirrrrire. ..1,324,367 ..1,100,000 1FE
796253  5H 1 | SAN ANTONIO TX ELEC & GAS REVENUE.... 07/28/2017........ | JANNEY MONTGOME 2,241,127 21,850,000 | s 45479 [1FE..iiiiiiiciin
80168A AV 9 | SANTA CLARA VLY CAWR DIST. 06/26/2017........ BANK AMERICA MERRILL. ..ottt ssssssssssnsees | stessessessssssassessessssssesssssesassessessessnsens | essessssesssssessssssnssessnssnsnes 1,668,828 | ..o 1,400,000 5444 |1FE
882117  2E 3 | TEXAS ST AGM UNIV PERM UNIV FUND.........coimiiiriririririsirnierssssesiesssisessnenes 07/31/2017........| WACHOVIA. 1,850,527 | s 1,455,000 6,669 |1FE
882854  XZ 0 |TEXAS WTR DEV BRD REV.......ooviimiiiiiiiieiseireeiities et 08/22/2017........ | VARIOUS ..3,282,669 2,800,000 45,944 [1FE.....cooovviverin
898526 EV 6 | TSASSC INC NY 09/22/2017........ | CITIGROUP........cccoovvvreriens ..3,584,370 3,000,000 47,500 [1FE ..o
917565 ER 0 |UTAH ST TRNSIT AUTH SALES TAX REVENUE....... 07/11/2017. BANK AMERICA MERRILL ..1,021,820 825,000 3,489 [1FE
92778V EB 0 |VIGINIA ST CLG BLDG AUTH EDUCTNL FACS RE 07/26/12017........ [WACHOVIA.......ccrviiirrircisirieiscrere s 12,359,895 | ..o 1,905,000 1FE
92778V EE 4 |VIGINIA ST CLG BLDG AUTH EDUCTNL FACS RE.......cccovvveiieirierneieieriseeesisines 07/19/2017........ | BANK AMERICA MERRILL ..6,069,750 5,000,000 1FE
938782  FH 7 | WASHINGTON DC MET AREA TRANSIT AUTH GROS. 09/14/2017........ | WACHOVIA.. oo 3,366,783 .. 2,695,000 11,603 |1FE...
3199999. Total - Bonds - U.S. Special REVENUE aNA SPECIAl ASSESSIMENTS. .. ... .u.trutesersiresteserssersrsstessieis | erossieesssssessesssse e ees e o818 e84 8180848818108 8818108848188 4841804010888 81481 E e E 08t ns fbnbenenb et ees 218,586,187 | ..ovvovveeeeeeeeans 195,063,678 908,712
Bonds - Industrial and Miscell
001546 AS 9 |AK STL CORP. 07/25/2017........ | BANK AMERICA MERRILL 575,438 550,000 13,291
001546 AV 2 |AK STL CORP. 08/02/2017........ | WELLS FARGO 450,000 450,000
00164V AE 3 |AMC NETWORKS INC 07/19/2017........ | CIT GROUP 634,000 634,000
00404A  AJ 8 |ACADIA HEALTH CO INC 07/26/2017........ | BARCLAYS 52,281 50,000 1,297
02005N AW 0 | ALLY FINANCIAL INC 07/14/2017........ BANK AMERICA MERRILL 307,500 300,000 1,906
02083Y  AA 9 |ALPINE FINANCE MERGER ..| 06/28/2017........| BARCLAYS US FUN 200,000 200,000
02155F  AC 9 |ALTICE US FINANCE | CORP .1 07/31/2017........ | CITIGROUP........ccovvvrririrrrirns 212,500 200,000 2,383
03524B  AG 1 [ ANHEUSER BUSCH INBEV.......coiiiiieiiniicriiintisesiersesssiesiesissisessssissesessssssssseseenenns | osssessensnnene 09/06/2017........ RBO DEXIA. ...ttt sssenes | soetisessesseteses bbb enins | sebenssens st 4,620,758 | ..o 4,700,000 38,018 | 1FE
03674P AL 7 |ANTERO RES FIN CORP.........cccovriireriiiiirineiesisissiesissssssienes 07/20/12017........ CS FIRST oottt 103,375 100,000 | oo 1,254 | 3FE...coiiiiriiiin
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03674X  AC 0 [ANTERO RESOURCES FINANCE  .......oviieinrieriniiriesie et 07/31/2017........ 50,831 50,000 441 | 3FE
037833 CY 4 |APPLEINC 09/05/2017 ..ot [HSBC ..ottt snbnes | crestsebssss s s bbbt | enbne et es 7,914,299 | .o 7,900,000 | oo 10,878 [1FE. ...
03938L AU 8 |ARCELORMITTAL 07/05/2017. CITIGROUP 162,938 150,000 3,042 |3FE
03938L  AY 0 | ARCELORMITTAL SA LUX.....tiuiiieimiiiiriiieiissiesesissisessesssessssisssssssssessesssssessessne | sonsesessessees 09/05/2017........ | SAFIAN 567,910 532,000 7,271 [3FE .o
03969A  AJ 9 [ARDAGH PKG FIN/HLDGS USA .......oiiiiiiiieieneiseeiseiesessisess s 07/14/2017........ | JP MORGAN 562,739 511,000 6,586 |4FE
04624V AA 7 | ASSUREDPARTNERS INC 07/28/2017. MORGAN STANLEY. 100,000 100,000 5FE
097751 BP 5 |BOMBARDIER INC 09/11/2017........ [VARIOUS.......oooiieeieesesie s 397,979 350,000 7,219 |4FE....coovvviirinane
11283W  AA 2 |BROOKFIELD RESIDENTIAL 08/28/2017........ [BARCLAYS.......cccovvrrrrerirercernrines 51,688 50,000 686 |4FE
1248EP  BX 0 |[CCOHLDGS LLC/CCO. 08/03/2017........ | BANK AMERICA MERRILL 880,000 880,000 3FE
125136 BC 2 |CDW LLC/CDW FIN CO 06/28/2017........ BARCLAYS......ooireirereieiins 260,625 250,000 4,201 |3FE..cooivivirien
125430  AQ 3 |CHS/COMMUNITY HEALTH SYS 07/18/2017........ | VARIOUS 596,250 600,000 475 | 5FE
126307 AC 1 |CSCHLDGSINC... 0812412017 ........ [VARIOUS........ooviiiieieeicecte et ss s ssessssssaes | ssbssssssssssssassessessssssessssssessessesnssnss | essebssssssssssssesssessesssssssnsas 1,004,793 | oo 1,000,000 | ..o 11,740 |4FE.......cccovvvin
126307 AQ 0 |CSCHLDGSINC... 09/07/2017........ BANK AMERICA MERRILL 417,000 400,000 8,922 |3FE
131347 CK 0 | CALLPINE CORP.....cvviriiiiiiierieieieiissiesisisisssie st sssssassenenns | anssssessanins 07/24/2017........ | BANK AMERICA MERRILL 1,227,438 ..1,250,000 9,982 |3FE
14987K  AA 1 |CD&R WATERWORKS MERGER 07/20/2017........ [VARIOUS.........cooiiiiimiriiiicsesesee e ..1,682,813 ..1,650,000 5FE.
16411Q  AA 9 |CHENIERE ENERGY PARTNERS 09/13/2017........ VARIOUS......cooiiie ittt bbbt nes | etbates st b s bbbt nntens | ebrebiesbts et 1,795,138 | oo 1,790,000 3FE.
165167 CK 1 |CHESAPEAKE ENERGY CO 07/25/2017........ | MORGAN STANLEY. 47,250 50,000 321 |5FE
172967  JB 8 | CITIGROUP INC 09/06/2017........ | T D SECURITES......couiiiiirieriniitiesiseiseiesiesiesissee s sesss e sesesssssenes | srestsesssssssesessessssesessessssssessessessssssesins | sesesesesssessessessessnsssessessenes 9,603,459 | ..o 9,300,000 | ..oveverireririeeeieieneeieies 96,740 | 2FE.....ociviiine
184502 BQ 4 | CLEAR CHANNEL COMMUNICATL.....oovvririiirisireirersesiseisessssssesssssssessssssesssssssssessns | avssesessanenes 08/01/2017........ STOCKIDIVIDEND. .....cocrirvirisiriiserinsseeesssisssessssssss e ssssssessessssssssesssessssssss | stsssssssessessssssessassssssesssesssssssssessassansss | ressesssssessssssssessessessssssessassnssessensns | toessesssssessossssssessossnssansessnssans 8,104 6FE
18683K  AK 7 |CLIFFS NAT RES INC 07/31/2017........ | CS FIRST. 485,000 500,000 12,778 |4FE.....covivivie
201723 AK 9 | COMMERCIAL METALS CO....cucvuriiirriiicireriiisisesisisssssiersssssiessesissssessssssssessnsns | sossesessessees 08/02/2017........ | CITIGROUP 362,913 355,000 3,007 |3FE
201723 AL 7 | COMMERCIAL METALS CO....coevuumvimiiiririrerineiississiiesiesssesesssssssssessssesssessssssssenes | avesssssnesinens 06/29/2017........ CIT GROUP........covvvvnrrrrrns 360,000 360,000 3FE.
21925A  AE 5 | CORNERSTONE CHEM CO. 08/03/2017........ | CS FIRST. 250,000 250,000 4FE
23371D  AA 2 |DAE FUNDING LLC.. 07/21/2017........ | MORGAN STANLEY. 400,000 400,000 3FE
23371D  AB 0 | DAE FUNDING LLC.. 07/21/12017........ MORGAN STANLEY ..o 400,000 400,000 3FE.
23371D  AC 8 |DAE FUNDING LLC.. 07/24/12017........ [MORGAN STANLEY.......oooiririiiiririniiniiisieiseiesiesssss e ssssssessesissses | sestessssssssessessssesesse s ssses e sessssssenis | stbesesesssessesssssesssssessessanes 1,000,625 | ..o 1,000,000 3FE.
24422E TV 1 |DEERE JOHN CAP CORP 09/05/2017........ | GOLDMAN SACHS 498,985 500,000 1FE
24718P  AA 5 | DELPHI JERSEY HOLDINGS 09/14/2017........ BARCLAYS US FUN 845,750 850,000 3FE
247916  AF 6 |DENBURY RESORCES INC... 09/20/2017........ | STIEFL-F 94,875 100,000 3,175 |4FE
25380W  AE 6 |DIGICEL GROUPLTD oo 07/28/2017........ |BARCLAYS.. . 384,880 400,000 | oo 11,183 | 5FE.....ieiiine
254683 CB 9 |DISCOVER CARD EXECUTION NOTE........c.cccoovvrmirmrinennne 08/07/2017........ [BARCLAYS.......ccoovvmrriririrnrcirnnienns .4,998,897 5,000,000 1FE
25470X AB 1 |DISH DBS CORP .. | 08/23/2017. VARIOUS ..1,370,625 ..1,250,000
25470X  AJ 4 |DISH DBS CORP .1 07/21/2017........| VARIOUS, 431,506 400,000
26817R AN 8 | DYNERGY FINANCE I/Il INC 07/20/2017........ | DEUTSCHE BANK 204,500 200,000
26817R AP 3 | DYNEGY HOLDINGS INC 08/10/2017. BANKAMERICA 551,813 550,000
29273E  AC 2 |ENDO FIN/ENDO LTD/E FINC 07/17/2017........ | JP MORGAN 170,750 200,000
29273V AC 4 |ENERGY TRANSFER EQUITY L o[ 09/06/2017........ | VARIOUS.........ooiieiiieiicisisteeeeseie s 396,375 350,000
29358Q AC 3 |[ENSCOPLC .| 09/15/2017. PERSHING DLJ 270,375 350,000
30227M  AA 3 |EXTRACTION OIL & GAS INC 07/18/2017........ | BARCLAYS US FUN 100,000 100,000
32007U  BW 8 | FIRST DATA CORP 06/20/2017........ | GOLDMAN SACHS.. 499,125 500,000
32008D AA 4 |FIRST DATA CORP NEW 06/01/2017........ | BARCLAYS (938)
35671D AZ 8 | FREEPORT-MCMORAN INC 07/25/2017........ VARIOUS........ooiiiieii e 964,250 | ..o 1,000,000 | ..o 13,885 |3FE.....ccvvvviviiine
35906A AN 8 | FRONTIER COMMUNICATIONS.. 08/11/2017........ | MORGAN STANLEY.... 316,000 400,000 | oo 10,251 |4FE.....ccovvviriirne
35906A AP 3 | FRONTIER COMMUNICATIONS.. . 07/31/2017........ | MORGAN STANLEY.... 220,545 250,000 5,990 |4FE
35906A AZ 1 |FRONTIER COMMUNICATIONS........ccoiiiiieiireiirirerissisesesisiesssssesesisseesssssesesenene 08/09/2017........ MORGAN STANLEY ..o 488,375 550,000 24,949 |4FE.....coiiin
37185L  AJ 1 | GENESIS ENERGY LP/ G....ovvuiriiiiieiiiieiissiesssisiessssssissssesssssssessessssssensssssess | sonsesessessees 08/07/2017........ | VARIOUS 803,085 800,000 4FE
402635 AH 9 | GULFPORT ENERGY CORP........cccovviiierineirerierintieniserseseesiesssieniesinsene 09/18/2017........ | VARIOUS 349,500 350,000 2,583 |4FE




Statement for September 30, 2017 of the FACTO RY M UTUAL I N S U RAN C E COM PANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

¥'¥030

1 2 3 4 5 6 7 8 9 10
NAIC Designation or

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
402635 AL 0 | GULFPORT ENERGY CORP s 09/13/2017. EXCHANGE 500,000 500,000 4FE
404030 AF 5 |H&E EQUIPMENT SERVICES INC 08/21/2017........ VARIOUS.......oiiiiieiiee e ensssnes 601,625 600,000 4FE
404119  BR 9 [HCAINC .1 09/18/2017........ VARIOUS.......oooiiieiciree e ssenenes s | s 1,003,125 950,000 4,263 |4FE....oovivi
404121 AC 9 |HCAINC .1 07/26/2017........ BARCLAYS......ooiiiirereincirerinniens 219,000 200,000 5,994 |3FE
428040 CG 2 |HERTZ CORP .1 07/20/2017........ MORGAN STANLEY ..o 149,000 150,000 205 |4FE
428040 CP 2 |HDTFSINC .1 07/05/2017........ VARIOUS.......ooeiiiiiistie e 338,000 350,000 4,496 |4FE.....coivirieis
428040  CT 4 [HERTZ CORP....ocviiiiieicieiinieee sttt enssssssenss | esssesssssnens 07/17/12017........ VARIOUS......coiiiiieiie e ensssees 653,750 650,000 3,940 |4FE
437076 BT 8 |HOME DEPOT INC 09/05/2017........ JP MORGAN 498,700 500,000 1FE
45031U  CC 3 |ISTARINC.....cccorvvvrriririrircisrinns 09/18/2017........ VARIOUS 620,000 620,000 4FE
45824T  AG 0 |INTELSAT JACKSON HLDGS LT 09/15/2017........ VARIOUS ..ottt s s ssnes | evessssesssssesessssssessssssesesessesessnsssesesanses | sesesesessssesessssesessssssesansesens 1,049,370 | oo 1,100,000 38,427 | 5FE
47232M  AD 4 | JEFFERIES FIN LLC/JFIN 07/20/2017........ JEFFERIES & CO 250,000 250,000 4FE
496902 AP 2 |KINROSS GOLD CORP 06/28/2017........ JP MORGAN.......couiriiiiierieeiesisseissieesriesienes 500,000 500,000 3FE.
505742  AG 1 |LADDER CAPITAL FIN LLLP/CORP 09/11/2017........ JP MORGAN 500,000 500,000 3FE
516806 AB 2 |LAREDO PETROLEUMINC .o essesssssensssssens | sossiessessees 08/30/2017........ VARIOUS . 309,250 300,000 7,160 [4FE.......cconmivirirnn
536797 AC 7 |LITHIAMORTORSINC........... 07/17/2017........ JP MORGAN......coiiiiiiieiiirsesie s 250,000 250,000 3FE.
552953 BW 0 |MGM RESORTS INTERNATIONAL 08/17/2017........ DEUTSCHE BANK et | et 3,728,625 | ..o 3,400,000 27,564 | 3FE
552953  BY 6 |MGM RESORTS INTL 07/12/2017. CS FIRST ..ot s | s 1,549,688 | ..o 1,400,000 27,056
55303X AB 1 |MGM GROWTH LP/MGP ESCROW.. 07/26/2017........ | BANK AMERICA MERRILL 252,500 250,000 4,213
55303X AD 7 |MGM GROWTH PPTYS OPE 09/07/2017........ JP MORGAN.......ooiriritieiisiessie e esssines 405,000 405,000
553420  AH 7 |MPT OPERATING PARTNE 09/07/2017........ P MORGAN..... .ottt | eesanesess b asss st sebnnsens | eesebiesstss st nes 1,185,000 | .oovvnireeeis 1,185,000
570254  AB 8 | NEIMAN MARCUS GROUP.........cccviiiiiriiiciieieieissiesississiesissssisesiessssssiessssinsens | sonsiessesiees 04/15/2017........ CAPITALIZED INTERES (19,688) (19,688)
62539B  AA 3 |MULTI-COLOR CORP . | 09/20/2017. BANK AMERICA MERRILL 300,000 300,000
62912X  AE 4 |[NGPL PIPECO LLC .| 07/25/2017........|RBC CAPITAL 125,000 125,000
62912X  AF 1 [NGPL PIPECO LLC .1 07/25/2017........ RBC CAPITAL 430,000 430,000
64072T AE 5 |CSC HOLDINGS LLC........ccoceuee. 07/27/2017........ JP MORGAN... 817,250 700,000 2,728
65341X  AA 6 |[NEXSTAR ESCROW CORP. 08/01/2017........ SUNTRUST.... 156,563 150,000 70
65504L AP 2 |NOBLE HOLDINGS INTL LTD 09/18/2017. CS FIRST ..ot 129,358 150,000 2,099
67054K  AA 7 |[NUMERICABLE GROUP 07/14/2017........ | DEUTSCHE BANK 381,063 350,000 287
674215 AD 0 | OASIS PETE INC NEW. 09/15/2017........ JP MORGAN.......ooiiiritieirsissssie e esssines 352,438 350,000 8,658
70014L  AC 4 |PARK AEROSPACE HOLDINGS e 09/14/2017........ MORGAN STANLEY... 650,000 650,000
70014L  AD 2 |PARK AEROSPACE HOLDINGS s 09/14/2017........ MORGAN STANLEY... 250,000 250,000
708130 AC 3 |J.C.PENNY COINC.. 07/07/2017........ JEFFERIES & CO 145,000 200,000 3,081
737446  AK 0 |POST HLDGSINC.......... 07/17/2017........ MORGAN STANLEY... 126,250 125,000 2,691
737446  AM 6 |POST HLDGSINC.......... 08/07/2017........ MORGAN STANLEY ..o 685,750 650,000 18,272
TAT36K  AD 3 [QORVO INC......ooiiieiiicieieieiiesieei st seessensans | evssessessnene 07/17/2017........ DEUTSCHE BANK 114,250 100,000 953
750236 AU 5 |RADIAN GROUP INC 09/12/2017........ RBC CAPITAL 400,000 400,000
75281A  AX 7 |RANGE RESOURCES CORP 08/01/2017........ JP MORGAN 250,770 250,000 5,868
767754  CH 5 |RITE AID CORP 07/21/2017........ VARIOUS . 993,083 | ..o 1,000,000 27,911
76882A  AB 6 | RIVERS PITTSBURGH LP/FIN......oiiiiiiiriiriieirieiiieisnsissessssiessssssssessssssssessesnnss | sossesssssnnens 06/28/2017........ WELLS FARGO 102,000 100,000 2,348
78454L  AD 2 |SM ENERGY CO 07/17/12017........ BANK AMERICA MERRILL 299,625 300,000 3,521
82967N  AY 4 |SIRIUS XM RADIO INC. 06/26/2017........ JP MORGAN......oomiiriiieiisiessie e enisiees 550,000 550,000
82967N  BA 5 | SIRIUS XM RADIO INC 08/16/2017........ VARIOUS ..ottt s s ssnns | evessesessssssesessssssessssssesesessssessssssesesanses | oosesesesssesessssesessssssesansesens 2,546,213 2,515,000 12,433
845467 AN 9 | SOUTHWESTERN ENERGY CO............. e —————— 09/11/2017........ JP MORGAN 750,000 750,000
85207U  AE 5 | SPRINT CORP 07/14/2017. CS FIRST... 276,250 250,000 6,243
85207U  AJ 4 | SPRINT CORP 09/20/2017........ | JP MORGAN... 399,000 350,000 2,743
858119 BG 4 | STEEL DYNAMICS INC 09/06/2017. BANK AMERICA MERRILL 100,000 100,000
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86614R  AG 2 |SUMMIT MATERIALS LLC oot enissnsseniens | aneessesinnine 08/16/2017........ JP MORGAN.......courirreririerineieeesire e sisseesieies 52,375 50,000 306 |4FE
878742  AY 1 |TECK RESOURCRES LIMITED | 07/20/2017........ | VARIOUS......ooomiieiieiicecieess e 197,500 200,000 3,531 |3FE
878742 AZ 8 | TECKRESOURCRES LIMITED . N .. | 09/18/2017. MORGAN STANLEY.... 100,375 100,000 735 | 3FE
878744 AB 7 | TECK RESOURCRES LIMITED 08/08/2017........ [VARIOUS......oocvmiiriiiintieiiicissinsi e sies 146,000 150,000 3,329 | 3FE
87927V AF 5 | TELECOM ITALIA CAP .| 07/20/2017........| MORGAN STANLEY........ccccovrermrrrirarrirnns 563,125 500,000 3FE.
87927V AR 9 | TELECOM ITALIA CAP .| 08/17/2017. VARIOUS . 472,938 400,000 3FE...
87927V AV 0 | TELECOM ITALIA CAP ] .. | 08/30/2017........| JP MORGAN 128,750 100,000 3FE...
88033G CE 8 | TENET HEALTHCARE COR 07/26/2017........ | BARCLAYS 325,125 300,000 5FE
893830 BE 8 | TRANSOCEAN INC 07/18/2017........ | MORGAN STANLEY 522,500 500,000 3FE
911365 BH 6 |UNITED RENTALS NORTH AMERICA.............cc...... 09/08/2017........ MORGAN STANLEY.......ccoviiirniniierirnrs s | s 1,150,000 | oo 1,150,000 3FE.
912909 AM 0 |UNITED STATES STL CO ..| 08/01/2017........| BANK AMERICA MERRILL 250,000 250,000 5FE
914906 AR 3 |UNIVISION COMMUNICATIONS................. . R o [ 0712712017 ... | VARIOUS....cooviiiiiiciseisesiesiesi e sienes 613,975 600,000 6,492 |4FE
91829K  AA 1 |VPIESCROW CORP 09/20/2017........ BANK AMERICA MERRILL 246,563 250,000 6,951 |4FE
91911X  AQ 7 | VALEANT PHARMACEUTIC 08/17/2017........ | BANK AMERICA MERRILL 524,750 550,000 8,513 |4FE
92047W  AA 9 | VALVOLINE INC.....ovoiiiiiiiieintieeeeieiseisse st ssssssessessane | svsessesinsins 08/22/12017........ [VARIOUS.........cooiriiiiiiiicneseese e 960,364 952,000 356 |3FE
9226AP  AA 3 | VENATOR FIN SARL/VENATOR 06/29/2017........ CIT GROUP......ovevrirererncines 350,000 350,000 4FE
92343E AL 6 |VERISIGN INC. 06/29/2017........ [ JP MORGAN......c.ovvumreriniricrierirresseissriesienes 550,000 550,000 3FE.
92343V EB 6 | VERIZON COMMUNICATIONS INC 08/15/2017........ | EXCHANGE 238,857 248,000 2FE
92552V AK 6 |VIASAT INC 09/07/2017........ BANK AMERICA MERRILL 650,000 650,000 4FE
958102 AL 9 | WESTERN DIGITAL CORP 07/14/2017........ | JP MORGAN 295,625 250,000 7,875 [3FE....oooiviveiinne
96926D AR 1 |LYON WILLIAM HOMES I......ccoiviiririiiireiinrinsirerieisesssisesesineines 06/28/2017........ | CS FIRST. 258,125 250,000 6,242 |4FE
969457 BB 5 |WILLIAMS COS INC DEL.......covuiiiirierirriniiiiiesiiesiesesseessssessiessesesssssssssessssessnes | avvessisessnns 08/22/2017........ VARIOUS.......oooiiiririeiiesieeiesississsie s 120,125 100,000 667 | 3FE
969457  BD 1 |WILLIAMS COS INC oot sseensenissesenins | sonsisessesinees 08/03/2017........ | BANC OF AMERICA. 182,250 150,000 | oo 1,711 | BFE e
97314X  AJ 3 |WIND ACQUISITION FIN SA 07/10/2017........ | STIEFL-F 207,460 200,000 2,636 |3FE
97314X  AK 0 | WIND ACQUISITION FIN SA 09/11/2017........ STIEFL-Foooeeceseeseereeees 416,150 400,000 9,342 |4FE
97381W AN 4 | WINDSTREAM CORP... [ 09/22/2017........ [ VARIOUS.......oomieiiiciicies e 565,000 700,000 23,788 |4FE
97381W AT 1 |WINDSTREAM CORP... .. | 08/24/2017........ | BARCLAYS.......cocomirirrnrrirnrrrerienns 229,500 300,000 9,558 |4FE
98213C  AA 8 |WRANGLER BUYER CORP..........cosviiriireiinrieieiineieniesissesesisssssssseesesisssessesisens | aviseeesinsines 09/19/2017........ BARCLAYS....cooiirrirererneirernniens 300,000 300,000 5FE.
BL0002 57 8 |LIONS GATE ENTERTAINMENT TERM LOAN B......c.ovvvivririieririsinsieisnssisssiseenes 07/17/2017........| GOLDMAN SACHS.. 671,630 675,000 3FE.
BL0002 62 8 |CORTES NP ACQUISTION (VERTIV CO.)..ccoevevrverrrcirriree 07/13/2017........| GOLDMAN SACHS.. 409,204 411,261 3FE.
BL0002 67 7 |ANCESTRY.COM 02/08/2017........ [VARIOUS........ooieiiieiieieie ettt s s st ss s sssssnses | siebssssssessesssassessessssssessessesessessesssssnss | sesesssssssssssssesssensessessnssnsas 1,446,375 | oo 1,450,000 6FE.
BL1298 77 9 |TEAMHEALTH HOLDING ... 07/21/2017. GOLDMAN SACHS.. 349,125 350,000 4FE
BL1424 14 4 |BLUE RIDGE MOUNTAIN RESOURCES, INC.........ccostiiriiiriiiriirsnineireiesissiserineneens 08/08/2017........ [ GOLDMAN SACHS.........coiiiitireriiiciiriretesis et ssss e essssssssens | oresiesitesess e ss st nbebes | frebsessste sttt sies TAT3 | s 1,473 4FE
BL1621 75 6 |PETSMART INC 07/05/2017........| GOLDMAN SACHS.. 400,063 425,000 3FE
BL2147 65 2 |ENVISION HEALTHCARE .| 07/19/2017. GOLDMAN SACHS.. 24,937 25,000 15 |3FE
BL2282 00 4 |ASURION INCREMENTAL TRANCHE B-5 TERM LOAN 07/14/2017........| GOLDMAN SACHS.. 225,000 225,000 3FE
BL2463 49 7 |INTRAWEST RESORTS HOLDINGS, INC. B1 06/29/2017........| GOLDMAN SACHS.. 206,316 207,353 4FE
BL2475 71 5 |INTRAWEST RESORTS HOLDINGS, INC. B2. . . 09/13/2017. GOLDMAN SACHS.. 475,178 477,353 4FE
BL2482 05 9 |HD SUPPLY WATERWORKS, LTD 07/21/2017........| GOLDMAN SACHS.. 473,813 475,000 4FE
BL2488 06 4 |ACCUDYNE INDUSTRIES 081824 08/23/2017........| GOLDMAN SACHS.. 423,938 425,000 4FE
BL2494 34 4 |NATURE'S BOUNTY CO 081124 . 08/15/2017........ | GOLDMAN SACHS.. 621,875 625,000 4FE
BL2512 76 4 | WRANGLER BUYER CORP.......cccooviiieiniieiiiniieesssiesieississiesiessssssesssssssssssenns | cossiessesiens 09/20/2017........ GOLDMAN SACHS........ccoovierrrirriiirirs 150,000 150,000 4FE
064151 WY 5 |BANK NOVA SCOTIA HALIFAX OO ORI 06/27/2017........ | SCOTIA et | et 8,499,490 | .oviviicii 8,500,000 1FE
11283W  AC 8 |BROOKFIELD RESIDENTI A, 08/02/2017........ [BARCLAYS.......ccoovrvrirririrrrnirririnienns 211,500 200,000 2,904 |4FE
31430W  AB 0 | FED CAISSES DESJARDINS s 08/22/2017........ DESJARDIN s | e 10,000,000 | .oooverrenieriiiereieris 10,000,000 1FE
37045Y  AC 8 | GM FINANCIAL CAD 09/05/2017........ TD SECURITES........cccovrvrrnen. et | e 6,851,530 | oo 7,000,000 | coovovrrirerinieieriieenieies 51,858 | 2FE.......ccoivrviiiiins




Statement for September 30, 2017 of the FACTO RY M UTUAL I N S U RAN C E COM PANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

9'¥030

1 2 3 4 5 6 7 8 9 10
NAIC Designation or
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
40427H  TB 9 |HSBC BANK CDA. 08/24/2017........ VARIOUS.......oooiiiiieicirees e s | e 7,932,424 | oo 7,981,000 | .ooveviieririrceereeneeienins 16,682 | 1FE......covvvirvierne
443628 AG 7 |HUDBAY MINERALS INC ..| 07/25/2017........ | JP MORGAN 54,500 50,000 138 |4FE
539481 AJ 0 [LOBLAW COSLTD ..| 09/05/2017. T D SECURITES......coitieiiiiiiesieiseiseie et ssesesssnsssseses. | eesesesesssessnssessessessssssessssssssesssesasssens | soressssssssesssssessesssnssessneres 8,087,743 ..7,300,000 173,988
57701R  AH 5 |MATTAMY GROUP CORP .| 09/20/2017........| CS FIRST. . 200,000 200,000
68245X AG 4 [1011778 B.C. UNLIMIT. 09/18/2017........ [ JP MORGAN.......ccoivrirerriernisreeiersenines . 854,250 850,000 4,250
775109 AR 2 |ROGERS COMMUNICATIONS INC 08/25/2017. NATIONAL BANK et | et 8,507,352 | ... ..7,900,000 156,658
775109  BA 8 |ROGERS COMMUNICATIONS INC . . . 08/30/2017........ | NATIONAL BANK s | s 6,024,088 5,600,000 108,011 .
780086  NK 6 | ROYAL BANK CANADA.......ccootieiiiernrintiesiseieisesie s sssesssenssssssenanns | sonsesessessnees 08/25/2017........ [VARIOUS.....coooiieiiicicieie ettt esssssnes | crestsessssseseessess st es s ss st snsrenias | eeberesesssessesssessessssssessensanes 7,842,324 ..7,900,000 1FE...
87971M AR 4 |TELUS CORP 08/25/2017........ | VARIOUS . s | et 9,761,598 ..9,500,000
891145  T7 9 |TORONTO DOMINION BK ONT 08/24/2017........ SCOTIA s | s 8,242,939 | ..o 7,900,000 1FE
891160 LV 3 | TD BANK ..ottt | connisenseninees 08/24/2017........ | T D SECURITIES.......otiiiieiiiiiniierisiieiesisese st s ssss e sisseessssines | sresiessessasesessesissesesss s ssse st ssessssssesins | sebstesesssessessessessnsssessessases 3,696,374 | oo 3,800,000 1FE
034863 AM 2 |ANGLO AMERICAN CAPITAL......... D 07/27/2017........ | VARIOUS . 569,813 550,000 2FE
034863 AR 1 |ANGLO AMERICAN CAPITAL......... D 07/18/2017........ BANK AMERICA MERRILL .. 208,000 200,000 2FE
210383  AE 5 |CONSTELLIUM NV D 09/22/2017........ | DEUTSCHE BANK . 265,938 250,000 4FE
44962L  AB 3 |IHS MARKITLTD D 07/10/2017........ |WELLS FARGO . 580,250 550,000 BFE e
654902  AE 5 | NOKIA CORP.......ocouiiiiiriiicieietie ettt D 07/06/2017........ VARIOUS.......ooiiiieitiee e . 306,000 300,000 BFE e
780097 AU 5 |ROYAL BK SCOTLAND GR D 07/31/2017........ | JP MORGAN 192,750 200,000 3FE
89705P  AA 3 | TRONOX FINANCE PLC D 09/14/2017........ | CIT GROUP . 450,000 450,000 4FE
947075  AK 3 | WEATHERFORD INTL LTD...ccovvutirieiiieireieierisisesssieessssssssssseessssssesessssssssesssenes | DN 09/18/2017........ BARCLAYS US FUN . 253,750 250,000 5,443 | 5FE
96122U  AA 2 | WESTPAC BANKING CORP NZ s Do 09/12/2017........ CITIGROUP .. 550,000 550,000 2FE
3899999. Total - Bonds - Industrial and Miscellaneous OO OO OO PO DTS OT PO PO O PP PPV PP OP PP PPOON 184,298,573 | ..o 180,908,856 [ ....ovvvveriiririrniinsieninnins 1,507,826 |........... XXX e
8399997, TOtAl - BONMS - P 3. .otk ee 4o E b e £ R LSRR E Rk ehneient st nes 894,636,522 | ..o 837,442,534 5,467,082 XXX
8399999, TOAl = BOMAS. ... eoereretttesese sttt ser stk f R E e ffeEEeEE oL LR L E AR eEE LR L E LR LR E SRR L E L E LR E R LR fbrerent et 894,636,522 | ...oviiiiiiinena 837,442,534 | oo 5,467,082 |............ XXX v
Common Stocks - Industrial and Miscell
018802 10 8 |ALLIANT ENERGY CORP 09/19/2017........ SANFORD BERNST .21,609.000 925,840 XXX |
092113 10 9 | BLACK HILLS CORP......ouiieiiiiieieie ittt ensnes | esisesssninnins 09/20/2017........ | SANFORD BERNST .....coutiuiirriiiiiieiieissitie st sssisessesssnns | ntesessnsisssessessesssessessssenes 7,613.000 529,798 XXX |
094235 10 8 | BLOOMIN BRANDS INC. 08/23/2017........ [ SANFORD BERNST.......coouirirririiiiiiiiesierisesseissisesiesssssesssssssessesssesssns | siesssesssessssssssssessssssnenes 7,630.000 131,512 XXX |
128195 10 4 | CALATLANTIC GROUP 08/02/2017........ SANFORD BERNST.......coumiiiiiiiiiiiseiesieieessise s ssssssessssiens | soesssssssessssiessessessesenenes 1,660.000 | ..o 59,125 XXX L
212485 10 6 | CONVERGYS CORP.....ovuuiiiiiiireiisiieisiisisss et sssesss s essessssssenss. | sessssssnssnnens 08/03/2017........ | SANFORD BERNST ......coviiiiririiiniresieinissiesissisesessssisssessesssssssssesssssssssessnsss | ossessosssssssssssssssssesssens 7,460.000 178,027 XXX |
21676P 10 3 | COOPER-STANDARD HLDS 09/15/2017........ | SANFORD BERNST......cooviiireriiiieiiieiseiseie st ssssssessesssnss | oeesessesssssessessssssessessnsenes 4,130.000 430,787 XXX |
26078J 10 0 |DOWDUPONT INC 09/01/2017........ | EXCHANGE . 602,540.000 ....24,374 877 XXX |
28176E 10 8 |EDWARDS LIFESCIENCES COP 07/27/2017. .20,000.000 ..2,385,076 XXX |
292104 10 6 |EMPIRE STATE REALTY TRUST 08/02/2017........ | SANFORD BERNST ..ottt ssssie s ssssiessensenes | neesessssisssessessessessessnsens 5,540.000 115,784 XXX L
29275Y 10 2 [ENERSYS ..ottt nnens | ensessensnene 08/23/12017........ | SANFORD BERNST ......coviriiririiinireiisisiisiesissisiessssissssssessssssssessssssssessssss | eseessesssssessssssssssessssens 1,630.000 102,349 XXX |
31428X 10 6 |FEDEX CORP 08/23/2017. VARIOUS . .20,000.000 .4,169,164 XXX |
387328 10 7 |GRANITE CONSTRINC 09/13/2017........ | SANFORD BERNST. .12,350.000 634,138 XXX |
44157R 10 9 |[HOUGHTON MIFFLIN CO 09/18/2017........ | SANFORD BERNST. .38,841.000 404,634 XXX |
49456B 10 1 |KINDER MORGAN INC ..| 07/20/2017. . 100,000.000 .2,079,110 XXX |
55345K 10 3 | MRC GLLOBAL 08/02/2017........ | SANFORD BERNST. .36,900.000 613,285 XXX |
64111Q 10 4 [NETGEARINC......cccovvvrirrvrrrrirne 08/23/2017........ | SANFORD BERNST......coeiuiirriiiiirerieiseiseie st ssssisessensenss | oeesessesisssessessesssessessnsene 1,880.000 88,417 XXX L
674215 10 8 | OASIS PETE INC NEW 07/06/2017........ | SANFORD BERNST. .22,110.000 XXX |
678026 10 5 [ OILSTS INTLINC ..ot esnanes | evssesannsenins 08/23/2017........ SANFORD BERNST ..ottt sssessssssssessesssssees | soesnsssssesssssessesssssenssenes 6,200.000 XXX L
680223 10 4 |OLD REPUBLIC INTL CORP. 09/08/2017........ | SANFORD BERNST. .45,630.000 XXX |
74733V 10 0 |QEP RESOURCES INC 08/16/2017........ | SANFORD BERNST. .12,010.000 XXX |
74762E 10 2 |QUANTA SERVICESINC....... 07/112/2017........ SANFORD BERNST.......ceuriiiiriirieiseineeesisisesssie s ssesssssssesssninees | soesssssnsssesssssessessessensnenes 2,750.000 XXX L
759351 60 4 |REINSURANCE GROUP AMER .............. 09/07/2017........ | SANFORD BERNST ......cotiiiiririiiiiriisiseisie it ssssssssesssses | nessessesssssessssnssssssessssenes 1,000.000 127,400 XXX |
783549 10 8 |RYDER SYS INC.....oiiiiciieiriieeieeiieeie et ssssesssensssseniens. | evssessnssenens 08/29/2017........ | SANFORD BERNST......coeviiireriiiriieiieieeiseie i ssssssessesssnss | oeesessssssssessesssssessessnsenen 2,960.000 216,727 XXX L
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830879 10 2 | SKYWEST, INC 09/01/2017........ CORRECTION.......cvuiiririiiiieriniisisesisesessissiesis st sssseessssssssensenes | sonessssnsssessnssessessessensnenes 3,000.000 XXX L

835898 10 7 |SOTHEBY'S 09/15/2017........ | SANFORD BERNST ......coviriiririiinireiisinissiesississssesssssssssssesssssssssesssssssssessssss | nseessosssssesssssssssssesssen 4,200.000 XXX |

85254) 10 2 |STAGINDL INC 09/19/2017. SANFORD BERNST .25,270.000 XXX |

858155 20 3 |STEELCASEINC e 08/28/2017........ | SANFORD BERNST .....coutiuiiriiiiiieiiieissiseie st sssisessesssins | ntisessnsisssesiessessessessnsene 3,970.000 XXX L

907818 10 8 |UNION PAC CORP ..| 07/20/2017. .40,000.000 . XXX |

913017 10 9 |UNITED TECHNOLOGIES CORP. .| 07/27/2017. .20,000.000 ..2,360,890 XXX |

91324P 10 2 |UNITEDHEALTH GROUP INC. 07/18/2017........ .20,000.000 ..3,704,428 XXX |

92342Y 10 9 [VERIFONE HLDGS INC.....ccevuriieiiieiiniieieiisriesesissisesiesssesssse s sssseesssssssesessessssesas | covssessessnnene 07/12/12017........ | SANFORD BERNST......coeviiireriiiiiieiieineiseie st ssssssessesssnes | oeesessesssssessessesssessessnsenes 5,400.000 104,958 XXX L

949746 10 1 |WELLS FARGO & CO NEW 09/19/2017 ... [ COWEN......viiriiieie e .50,000.000 ..2,675,975 XXX L

G0177J 10 8 |ALLERGAN PLC 09/21/2017........ COWEN. ...t .25,000.000 [ ..o 5,197,893 XXX L

L9340P 10 1 [ TRINSEO SA. ..ot 08/23/2017........ | SANFORD BERNST......coutiiiireiiiiieiniieiesiseie st sssssie s siessessenes | oneesessssisssesscssesssessessnsenes 1,710.000 107,414 XXX L

22163N 10 6 |COTT CORP A, 08/04/2017........ | SANFORD BERNST .26,670.000 396,802 XXX |

Y09827 10 9 [BROADCOMLTD [ 09/21/2017........ COWEN. ... .10,000.000 | oo 2,406,289 XXX |

9099999. Total - CommOon StOCkS - INAUSEAl @M MISCEIBNEOUS...........c..eveiiiviieiiietecieiiei ettt et tiiis etstistessessessssessesssessessessessesessessesassessessessesesses et et essessessesansessesseesssesses et ansessebsessasessee et ensesseb et sesessessebntensesssssntessess  ebssessesssssnsassessesnsessessesnsansessesansensess | tessessesessssensesssssssssassesed 61,136,888 XXX 0 XXX oo

Common Stocks - Parent, Subsidiaries and Affiliates

30277@ 10 1 |FMIC HOLDINGS, INC 07/17/2017........ CAPITAL CONTRIBUTION........... 49,293 XXX K
87282@ 10 4 |TSBLOSS CONTROL CONSULTANTS, INC............ 06/17/2017........ CAPITAL CONTRIBUTION.. 697,622 XXX K

9199999. Total - Common Stocks - Parent, SUDSIIANIES AN AFfIALES. ......v. ittt ettt ss e s E s E £ 8RR 8 EEE RS8R bbb fbnben st enrees 746,915 XXX 0 XXX v

Common Stocks - Mutual Funds

01882C 10 4 |ALLIANCE BERNSTEIN US STRATEGIC VALUE EX.....ccvviiiniiininisiieisnsien e I | 09/01/2017........ 2 XXX A

9299999. Total - Common Stocks - Mutual FUNAS.........oueiiiininiiniissen s 2 XXX 0

9799997, Total - COMMON SEOCKS = PAT 3. etttk s 48 L E oL E 8 e 8L E L E R f L f LR EEEE 0L f £ E LR L0 E L E LRt e bk eedb bbb et ettt | absnnissnsens st sensssneseneen 61,883,805 XXX 0

9799999, TOtAl = COMMON SEOCKS...........cueveieieiiiititeteicectete ettt ctete ettt ete et eaetetesseaesesssaetesssetess  eessesesesassesesassesesesssesesassesesesessetesssesesessssesessesesesssesesessesesesssesesasseees et s setessseeesessesetesassseesesesetesssssesssesesasassssessnses | suetesssssessssssesesassssessssssesesansesessnnsetass | averesesssesesosssesansnsessssed 61,883,805 XXX 0

9899999. Total - Preferred and COMMON SHOCKS..........uuuiiuuiitiiiisiisiiiestisieis e tessssssssis s sesssesss s di e ebseebsseesees e f ks L8k 80 EEEf L8 E L E 04 f L E L L0 HEEE L L E 0Lk LAk h bk he bk oedb bbb senb bbbt nniesnnis | absnmisssisensenstsensssnesrnsend 61,883,805 XXX 0

9999999. Total - Bonds, Preferred and COMMON SEOCKS............cuiriuiuieiirireriiiriiietiieriesis et sesseesssesesesane | esesssessesssessesseseseesessates st eeseeseeesessesseee et ees et eetee R e ee e e eeseL e e ee b L ee R eeseL e E et e et bt e e et enb et neies | toateressessesesensensenes 956,520,327 XXX | 5,467,082

(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1" 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
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Bonds - U.S. Government
36179N  LF 3 | GNMAPASS-THRU......ccooovurvvrmrriraririan ..109/01/2017. | MORTGAGE PAYDOWN.......ccocove [ covimmiimnriieniienes | e 383,931 | .......... 383,931 | .........408,707 | ....cc.c...... 387,388 | ... | e (3,457) | oo (3,457) 383,931 0 .. 11,624 | 08/20/2043. | 1.......cccoc.ecc
36179Q 6P 1 | GNMA PASSTHRU MA2678... ..109/01/2017. | MORTGAGE PAYDOWN......ccovures | crrrreermrineisninniiens | e 421173 | e 421,173 ) 421,173 0 [ 9,806 | 03/20/2045.
36179Q RZ 6 | GNMA PASSTHRU MA2304... ... |.. | 09/01/2017. | MORTGAGE PAYDOWN UV IOV 516,561 | .......... 516,561 ) 516,561 0. 13,831 | 10/20/2044.
36179Q YR 6 | GNMA PASSTHRU MA2520.............cccouuuee .| 09/01/2017. | MORTGAGE PAYDOWN............... ) 660,262 0 [ 13,225 | 01/20/2045.
36181G DG 1 |GNMA PASS-THRU .. 1 09/01/2017. | MORTGAGE PAYDOWN ) 819,684 0| 19,013 | 06/20/2043.
36186N  WN 5 |GOVT NATL MTGE ASSN.. .1 09/15/2017. | MORTGAGE PAYDOWN ) 80,643 (U I 1,722 | 08/15/2045.
36200Q 2T 0 |GOVT NATL MTGE ASSN ..109/01/2017. | MORTGAGE PAYDOWN (1) 4,851 0 227 | 02/15/2032.
36200Q JJ 4 |GOVT NATL MTGE ASSN ... |.. | 09/01/2017. | MORTGAGE PAYDOWN 3) 2,689 (U I 126 | 03/15/2032.
36201M  2F 8 | GOVT NATL MTGE ASSN.......ccoccvvrinrianae .| 09/01/2017. | MORTGAGE PAYDOWN............... ) 8,060 0 375 |05/15/2032.
36202C 6Y 4 |GOVT NATL MTGE ASSN ..109/01/2017. | MORTGAGE PAYDOWN 7,765 0 284 | 12/20/2028.
36204) NZ 5 |GOVT NATL MTGE ASSN ... |.. | 09/01/2017. | MORTGAGE PAYDOWN 3,358 (U I 137 | 02/15/2024.
362090 H9 8 | GOVT NATL MTGE ASSN.....ccovvrvrnrirnnens ..109/01/2017. [ MORTGAGE PAYDOWN............... 455 [V 18 | 02/15/2029.
0599999. Total - Bonds - U.S. GOVEIMMENL..........uuuiieiirieiarieiisciiiesiiieins i nesenens | eneees 2,909,432 | ....... 2,909,432 | ....... 3,024,745 2,909,432 0 0 0 ... 70,388 XXX
Bonds - All Other Government
11070T AG 3 |BCPROV .| [08/15/2017. [ T D SECURITIES. ......oovvrieririenies | eorreeirssissiensiiennns | v 12,688,173 | ..... 13,442,000 | ... 12,728,095 2731770 | e | 0 (43,597) | ......(43,597) | ... 251,089 | 06/18/2048.
110702 CC 6 |BRITISH COLUMBIAPROV MTN.............. .1 08/22/2017.| T D SECURITES.......coonvvmriinrinnns [ rrrerneeriseinneiseiiinns | vvenne 7,940,513 | ... 6,295,000 | ....... 7,118,097 ....6,351,693 ..1,588,820 |.....1,588,820 | ..... 361,533 | 08/17/2028.
135087 D3 5 | CANADA GOVERNMENT ..108/15/2017. | BMO CAPITAL......coovvvrrirerrniiririnens 32,296,406 | ..... 29,608,000 | ..... 33,878,166 33,778,265 .(1,481,859) | ...(1,481,859) | ..... 524,870 | 12/01/2048.
135087 E6 7 |CANADA GOVERNMENT .. 1 08/22/2017. |RBC DEXIA..........oovvvierrimaniienis [ o | e 16,538,363 | ..... 16,851,000 | ... 16,813,901 . 2857 | e | e 2857 | | 16,816,358 | .....occovvvennne .(277,996) | ...... (277,996) | ..... 171,396 | 06/01/2026.
135087 G4 0 |CANADA GOVERNMENT .1 09/07/2017. | RBC DEXIA.......coivoniiniieiinrinenis [ | e 42,395,550 | ..... 42,900,000 | ... 42,696,155 | .....ccvoerinrinriienns [ e | s 57,12 [ [ B2 || 42,753,266 | ......ccocoevvnne ..(357,716) | ...... (357,716) | ..... 126,849 | 02/01/2019.
135087 YQ 1 |CANADA GOVERNMENT .. | 08/03/2017. | SCOTIA... 5,072,082 | ....... 3,897,000 |- (7,510) .. 5,313,230 .(241,167) | ...... (241,167) | .. 06/01/2041.
614852 PH 8 | MONTREAL QUEBEC .. 1 08/28/2017. | BMO CAPITAL. .....cooorrvemrrrennnnins | e | oo 12,187,601 | ..... 11,903,000 ..11,958,612 (4,518) | .ooovvvervres [ eerrreeeens(4,518) | i | e 11,954,094 | ..oovvoviics | e 233,507 | ....... 233,507 09/01/2025.
68323A CX 0 |ONTARIO PROV. .. 1 08/22/2017. | SCOTIA.......oovvireinrienrienniens [ o | 25,785,833 | ..... 25,528,000 226,077,132 | oo | e (B8,A77) | v | ereeeeeae(B8ATT) | i | v 26,038,955 |......ccccouenene. ...(253,123) | ..... (253,123) | .....484,612 | 06/02/2025.
68323A CY 8 |ONTARIO PROV. .. 1 08/03/2017. |RBC DEXIA..........covvveierrimemineni [ e | e 33,591,427 | ..... 35,284,000 | ..... 32,536,362 32,588,235 | ..o | s 33,193 32,621,428 | ..ovvvcivernns | e 969,999 | ....... 969,999 | ..... 702,248 | 12/02/2046.
68323A DZ 4 |ONTARIO PROV. .1 08/03/2017. | SCOTIA......ooierriniricrierisrisniins [ e | s 31,969,575 | ... 34,247,000 | ..... 32,125,398 | ...ovoeirnieiniens | e | s 13,642 v | e 13,642 32,139,040 ....(169,466) | ...... (169,466) | .....658,105 | 06/02/2048.
74814Z ER 0 |PROVINCE OF QUEBEC . 108/03/2017. | RBC DEXIA........coooreireiereiiienes | coveeeneiseneeseneinns | oo 62,163,154 | ..... 58,154,000 | ..... 61,501,939 ..56,495,828 44,655) | .. . ..(44,655) | ... 61,410,293 VOO 752,861 | ....... 752,861 | ..1,402,467 | 12/01/2045.
EI7993 57 5 |AUSTRALIAN GOVERNMENT R 07/21/2017. | MATURITY ... | ovnriiseniesnnissnnnees | ooneees 4,564,799 | ...... 4,564,799 | ....... 4,947,114 | .........4,536,111 [ (57,733) [ IO (57,733) | ... coenennn4,564,799 | ..(141,202) | oo | e (141,202) | .....255,000 | 07/21/2017.
1099999. Total - Bonds - All Other Government........... ....287,193,456 |....282,673,799 |....287,774,601 | ....... 165,822,343 | ...cooccovrenna 0. (571,360) | oo 0 e (571,360) | .ovvoenienane 0. 286,473,191 | ....(141,202) | ....720,263 | ....... 579,061 | ..5,345,749 XXX
Bonds - U.S. States, Territories and P i
181059 XM 3 |CLARK CNTY NEV. ..107/10/2017. | ISSUE CALLED at 103.000.........c.. | coevrrerrerrrvermemninens | woveeee 1,050,600 | ....... 1,020,000 | ....... 1,045,613 | oo [ e | verereneen(228) | e | e (228) i | e 1,045,385 | ...c.ccvvernne 9,215 | 05,215 | 3,541 | 06/15/2020.
20772) X9 8 |CONNECTICUT ST oo |1 08/15/2017. | PERSHING DLJ.......vvorriiriiians | e | v 678,383 | .......... 595,000 | .......... 703,647 682,892 | ...oooververienns | eereenn(4,509) | ... (4,509) | ....... 22,560 | 05/15/2022.
246381 FB 8 |DELEWARE ST.....cccooommmiirmieirinniirnrniiinns .. 109/18/2017. | BAIRD, ROBERT W......ccocovemmrvenns [ o | e 300,973 | ... 250,000 | .......... 300,208 297,509 | .o | e 3,464 | 3,464 | 8,993 | 07/01/2023.
419792 LM 6 |HAWAII ST .. 107/25/2017. [ WACHOVIA........oovviiviiiniinniens [ o | e 2,607,800 | ....... 2,150,000 | ....... 2,564,176 2,558,468 | ...cocvovvrrerrns | 049,331 | 49,331 | L 34,938 | 10/01/2030.
419792 RT 5 |HAWAIIST. .. 1 08/15/2017. | MORGAN STANLEY.......cccooomemvrns [ cormmmimeriireniiienns | e 772,691 | ... 645,000 | .......... 773,555 773,429 | v [ eeeeeed(T39) | e (739) | 7,525 | 05/01/2034.
57582R KK 1 [MASSACHUSETTS STATE. ..109/08/2017. | JANNEY MONTGOME.........ccovvvvver | crrvrreererineirsinninens | e 4,003,554 | ....... 3,145,000 | ....... 4,146,623 ..4,049,800 | ...coococviniins | .. (46,247) | .......(46,247) | ..... 185,642 | 07/01/2027.
57582R  PD 2 |MASSACHUSETTS STATE. w.o | .- 1 06/27/2017. | BANK AMERICA MERRILL.......ccoc. | covoeriimnniieniiienis | e 1,231,184 | ... 1,035,000 | ....... 1,233,016 1,232,969 |...ccoovvvvrrrrns | cereeene(1,785) | i (1,785) | 288 | 02/01/2035.
658256 3C 4 |NORTH CAROLINA ST.....ccooosvvviiiniinni .1 09/12/2017.] GOLDMAN SACHS........coovivmrienns [ | v 3,374,644 | ....... 2,800,000 | ....... 3,377,976 3,372,068 | .....cooocvvrcvers | 002,576 | .c0nn2,576 | e 18,278 | 06/01/2023.
677522 KV 5 |OHIO ST o | 0712512017 | STIEFL.....oovvrrirerieeiesiesriesieniins | oevieseisssisssisnsiinns | oevveas 1,101,540 | ......... 880,000 | ....... 1,104,066 1,101,545 | oo | i) | i (8) | 10,633 | 05/01/2026.
70914P  C2 6 |PENNSYLVANIAST... ..o ..109/19/2017. | BANK AMERICA MERRILL.......coc. | coooieriiieriiieniiianis | e 1,314,231 | ... 1,075,000 | ....... 1,372,208 1,342,360 | | e (28,130) | ........ (28,130) | ........ 54,646 | 09/15/2026.
882723 4N 6 |TEXAS STATE ..| 07/27/2017. | CITIGROUP 928,389 | .......... 770,000 | .......... 932,416 931,207 (2,818) | ..oeeern(2,818) | ... 12,833 | 04/01/2030.
928109 P6 8 |VIRGINIA STATE.... ...| .| 08/16/2017. | CITIGROUP FSSTSTTORPRRRORTORN VSOOI IO 2,138,599 | ....... 1,740,000 | ....... 2,146,273 2,136,075 | oo | e 2,524 L2524 | ... 19,333 | 06/01/2024.
928109 U5 4 |VIRGINIA STATE......ccccoovivmiimiririerinninne .1 08/16/2017. | CITIGROUP...........ovvriiriricrinnins [ v | v 1,702,276 | ....... 1,385,000 | ....... 1,713,522 | oo | v | eeeieeennn,230) | v | ieneieeennn(9,230) | o | e 1,704,292 (2,016) (2,016) | ....... 15,389 | 06/01/2024.
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93974D G5 1 |WASHINGTON ST .1 09/08/2017. | PERSHING DLJ.......coooirviinriiiinis | o | o 1,341,763 | ...... 1,135,000 | ....... 1,330,595 | ..o | v | eevvinenned(B37) | | s (K70 P I 1,330,057 | .cooovveeinriias | e 11,706 | ......... 11,706 | ......... 6,463 | 02/01/2042.
93974D H6 8 |WASHINGTON ST .| 09/13/2017. | NATL FINANCIAL SERV. 2,228,400 | ....... 1,800,000 | ....... 2,237,202 (4,003) 2,233,199 | oo | s (4,799) | .......... (4,799) | ....... 11,000 | 08/01/2025.
93974D UB 2 |WASHINGTON ST . [09/11/2017. | GOLDMAN SACHS.........oooummvicnnis | e | v 2,046,596 | ....... 1,700,000 | ....... 2,045,117 B I (11,637) 2,033,480 | ..oocverieiis | e 13,116 | ......... 13,116 | ....... 59,500 | 07/01/2023.
97705M GS 8 |WISCONSIN STATE............... oo |1 08/08/2017. | BARCLAYS......oovveiimiennmrsnsmrennnes | onmmessnssesssssssssseees | aneeees 2,493,620 | ....... 2,000,000 | ....... 2,489,300 | .... [ (3,051) (3,051) 2,486,249 | ..o | e 7371 | oo 7,371 | s 8,056 | 11/01/2028.
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS........c.ouirs i sensssasssssesssssssees | ooes 29,315,243 | ... 24,125,000 | ..... 29,515,513 | .......... 6,164,307 | ..ccovvvnnnnn 0] . (146,356) | .....cooouvee. 0 . (146,356) 0 29,310,984 [ 4,255 | oo 4,255 | ... 479,618 XXX
Bonds - U.S. Political Subdivisions of States
041431 RS 8 |ARLINGTON CNTY VA.....ccoooommmrrrirriiinns . 109/22/2017. [ JP MORGAN.........coorvimeirnrnirennns [ o | e 2,219,166 | ....... 1,845,000 | ....... 2,213,779 | oo | e | e (11,917) 2,201,862 08/15/2023.
074347 XD 2 |BEAUFORT CNTY SC.... . [ 08/31/2017. [ WACHOVIA........ooiirierinriririnnis | e | v 4,103,836 | ....... 3,595,000 | ....... 4,095,424 | ..o e | i (3,701) [ cvoevernriee [ errerreendB70) [ | i 4,091,723 02/01/2023.
112857 DV 6 |BROOKFIELD WI woo| - 1 08/28/2017. | NATL FINANCIAL SERV.......cccoooves | corvommririmiiinniinns | cevvienes 332,638 | .......... 325,000 | ..........332,082 331,481 12/01/2019.
199491 6U 0 |COLUMBUS OHIO........ccovvmiricrinriciirs .1 09/18/2017.| GOLDMAN SACHS........coovvumrienns [ rmriiriiineineiiciinns | v 2,659,557 | ....... 2,285,000 | ....... 2,654,187 2,641,915 02/15/2022.
235866 AF 7 |DANBURY CT. .1 08/15/2017. | RBC CAP.....ccoovvrririeriennens 696,411 | .......... 575,000 | ......... 688,350 686,938 07/15/2023.
25476F UB 2 |DISTRICT OF COLUMBIA.. cee | [ 08/15/2017. | WACHOVIA. ... | corviieneineneiseniiins | oo 2,056,891 | ....... 1,665,000 | ....... 2,060,554 2,060,237 06/01/2029.
358776 PT 3 |FRISCOTX .| 07/25/2017. | WACHOVIA........coovrinirierimrineinns [ o | v 2,002,640 | ....... 1,600,000 | ....... 2,000,528 | ..oovveerirerinrineiiens | e | evvenenne(1,054) | e (1,054) | s | e 1,999,474 02/15/2027.
407324  6A 5 |HAMILTON CNTY TN....ooooiiiiviincriieciis .. 1 08/15/2017. | MORGAN STANLEY......ccoooommmirnns [ cormmmiimeniieniiienns | e 143962 | .......... 120,000 | .......... 143,719 143,075 03/01/2023.
438687 BV 6 |HONOLULU CITY & CNTY HI. . 109/12/2017. | PERSHING DLJ.....oovviiiciiiiiinns | cevneisnineiieiiienis [ v 1,655,065 | ....... 1,355,000 | ....... 1,649,455 | ... | e [ | | e | | s 1,649,455 09/01/2032.
584002 VH 9 |MECKLEBURG CNTY NC .| 08/31/2017. | BANK AMERICA MERRILL.. . 2,232,405 | ...... 1,750,000 2,218,353 2,218,353 04/01/2027.
63165T ZC 2 |NASSAU CNTY NY .| 07/25/2017. | BANK AMERICA MERRILL.........co. | covveonrvinnniineniines | oo 2,592,515 | ....... 2,195,000 2,571,882 2,571,556 04/01/2034.
736560 PG 2 |PORTLAND ME.. . 109/12/2017. | PERSHING DLJ.....corvirrierierinens | v | v 668,357 | ... 530,000 | .......... 668,192 667,122 08/01/2026.
871702 2R 6 |SYRACUSENY... [ | 07812017, | FIRST ..o | veeeeeneiseseiseneies | ceneees 1,381,985 | ....... 1,336,000 | ....... 1,383,802 | ..o | cervvrenniiiennins | eeerereenn(2,088) | o | vereieeennn(2,088) | o | e 1,381,744 05/01/2019.
971567 QU 9 |WILMINGTON DE.......cccoovvirvirinrirniinens .. 1 09/20/2017. ] BANK AMERICA MERRILL......cco. [ | o 2,036,086 | ....... 1,765,000 | ....... 2,024,684 2,018,118 | ..o | o 17,969 | ... 17,969 | ....... 21,768 | 12/01/2024.
2499999. Total - Bonds - U.S. Political Subdivisions of States...........ccccuiiss coveiiiiisiiississsi e | eoees 24,781,514 | ..... 20,941,000 | ..... 24,704,991 | .0 |0 (41,940 | 0 [ (41,940) | 0 24,663,053 | ..............0 | ... 118,460 | ....... 118,460 | ..... 175,399 XXX
Bonds - U.S. Special R ue and Special A it
040654 VS 1 |ARIZONA ST. TRANSPRTN BRD . 106/27/2017. | RBC CAPITAL......oovvverrirriiinnies | covvisnriisssiiisniiins | oo 4,066,708 | ....... 3,455,000 | ....... 4,037,824 ) U I 4,029,333 07/01/2034.
119427 BR 2 |BUFFALO & FORT ERIENY .. | .. 08/08/2017.| BANC OF AMERICA.......cc.ccoovvuomens | o | ceenenn354,150 | i 300,000 | ......... 354,567 ) 354,256 01/01/2035.
176553 GZ 2 |CITIZENS PROPERTY INSURANCE ........ .1 08/01/2017. | WACHOVIA..........oovvvvirerinniniinns [ | 0003,723,628 | ..o 3,420,000 | ....... 3,727,219 ) 3,717,514 06/01/2020.
181000 PS 3 |CALIFORNIA ST MUNIFIN AUTH . .| 09/20/2017. | RBC CAPITAL.. .575,000 (3,609) .. (3,609) 708,701 07/01/2025.
181059 KB 1 |CLARKCNTY NV SCHDIST .1 06/30/2017. | EXCHANGE...........coovoemvvimnriineniis | e | 2000:2,050,221 | Lo 2,000,000 (8,671) (8,671) 2,055,270 06/15/2020.
20775Y DH 6 |CONNECTICUT ST REVOLVING .1 06/28/2017. | NATL FINANCIAL SERV.......cccoovee | corvimnrviinriiinniiiins | oo 1,440,814 | ... 1,165,000 | ....... 1444973 | o | v | e (1,015) B (1,015) | oo | e 1,443,958 05/01/2029.
20775Y EB 8 |CONNECTICUT ST REVOLVING .| 07/27/2017. | BANK AMERICA MERRILL.. U OO IOV 630,230 | .......... 500,000 | .......... 632,280 ) 630,741 06/01/2027.
246343 LA 3 |DELAWARE RIVER PAJT TOLL ... . 109/11/2017. | PERSHING DLJ.....corvviierieriinens | cvvmriienisnineiiienis | v 518,564 | ......... 425,000 | ......... 492,244 ) 490,085 07/01/2030.
246343 LD 7 |DELAWARERIVER PAJT TOLL ... w1 09/20/2017. | BANK AMERICA MERRILL.....ccccoo. | wovrvermmiireniiienis | e 1,191,660 | ....... 1,000,000 | ....... 1,185,140 | S I 1,182,563 07/01/2033.
249182 EZ 5 |DENVERCITY & CNTY CO ARPT ........... ..| 08/14/2017. | PERSHING DLJ..... 209,830 | .......... 200,000 | .......... 210,020 ) 209,534 11/15/2018.
271014 E7 3 |EAST BAY CA MUNI UTILITY. .1 08/07/2017. | CITIGROUP..........ovvverriinriiinis | o | oo 4,107,840 | ....... 3,300,000 | ....... 4,114,308 )| S I 4,107,243 06/01/2030.
29508R JN 7 |ERIECNTY NY FISCAL . 109/12/2017. | JEFFERIES & CO......ovvvveeriiienes | corviieneiieniiieniiines | cevvienes 166,017 | .......... 130,000 0 165,073 09/01/2027.
3128K1  B7 5 |FHLMCPC GOLD COM.. . 109/01/2017. | MORTGAGE PAYDOWN 4,376 ...(5) 4,376 12/01/2030.
3128K2 UM 2 |FHLMCPC GOLD COM.. .| 09/01/2017. | MORTGAGE PAYDOWN 42 1,979 01/01/2031.
3128K4 YG 4 |FHLMCPC GOLD COM . 109/01/2017. | MORTGAGE PAYDOWN............... 2 1,427 04/01/2036.
3128K7 4Z 8 |FHLMCPC GOLD COM.. .| 09/01/2017. | MORTGAGE PAYDOWN 5 2,714 09/01/2033.
3128K9 F2 5 |FHLMCPC GOLD COM.. .. .. 09/01/2017. | MORTGAGE PAYDOWN........cccoee | eommmvimmmirmeniinenis | e 123,090 | 1000000128,090 | oot 117,628 | oo 123,137 | s | e (B7) | i | e (47) 123,090 02/01/2036.
3128KD 5D 3 |FHLMC .| 09/01/2017. | MORTGAGE PAYDOWN 80,905 08/01/2036.
3128KF  J3 5 |[FHLMC .1 09/01/2017. | MORTGAGE PAYDOWN 5,742 10/01/2036.
3128KF L2 4 |FHLMC .. 09/01/2017. | MORTGAGE PAYDOWN............... 483 10/01/2036.
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3128KM  UW 3 |FHLMCPC .. 1 09/01/2017. | MORTGAGE PAYDOWN 1,847 5 1,847 03/01/2037.
3128KQ HL 3 |FHLMCPC .1 09/01/2017. | MORTGAGE PAYDOWN . .3,528 58 3,528 05/01/2037.
3128LX FW 5 |FHLMC .| 09/01/2017. | MORTGAGE PAYDOWN........ccccoee [omrimmrinmninrivciinns | 95,994 | i, 95,994 89,290 ...95,142 ..853 95,994 12/01/2035.
3128M7 5T 9 |FHLMCPC .. 1 09/01/2017. | MORTGAGE PAYDOWN.......cccccoee | covmmmiimnriiiiniiienns | 102,629 | e 102,629 | ..........107,600 | ... .102,474 | .155 102,629 08/01/2040.
3128M7 EK 8 |FHLMCPC .. 09/01/2017. | MORTGAGE PAYDOWN 61,157 61,157 02/01/2039.
3128M8 NC 4 |FHLMCPC .. 1 09/01/2017. | MORTGAGE PAYDOWN 112,375 | .........123, A, I N 112,375 11/01/2039.
3128MJ B8 2 |FHLMCPC ..109/01/2017. | MORTGAGE PAYDOWN 44,935 06/01/2035.
3128MJ E8 9 |FHLMC .| 09/01/2017. | MORTGAGE PAYDOWN 35,977 10/01/2036.
3128MJ QG 8 |FHLMC .1 09/01/2017. | MORTGAGE PAYDOWN 126,675 07/01/2041.
3128MM EC 3 |FHLMC .| 09/01/2017. | MORTGAGE PAYDOWN 5,082 07/01/2021.
3128PC  DJ 8 |FHLMCPC ..109/01/2017. | MORTGAGE PAYDOWN 12,455 01/01/2021.
3128PC MS 8 |FHLMCPC GOLD 15....cooivirrices ..109/01/2017. | MORTGAGE PAYDOWN 1,983 02/01/2021.
3128PC TV 4 |FHLMCPC GOLD 15 .| 09/01/2017. | MORTGAGE PAYDOWN 35,303 03/01/2021.
3128PC TW 2 |FHLMCPC GOLD 15 .1 09/01/2017. | MORTGAGE PAYDOWN 13,250 03/01/2021.
3128PH N9 8 |FHLMCPC GOLD 15 .. 09/01/2017. | MORTGAGE PAYDOWN 19,984 01/01/2021.
3128PH PL 9 |FHLMCPC GOLD 15.. ..109/01/2017. | MORTGAGE PAYDOWN. 30,354 01/01/2021.
3128PY DL 5 |FHLMCPC GOLD 15 .. 09/01/2017. | MORTGAGE PAYDOWN 281,469 02/01/2027.
312926 5W 2 |FHLMC GOLD PC... .| 09/01/2017. | MORTGAGE PAYDOWN 1,643 09/01/2029.
31292H AK 0 [FHLMC GOLD PC... .1 09/01/2017. | MORTGAGE PAYDOWN 183 0 9 | 01/01/2030.
31292H QN 7 |FHLMCPC GOLD CAS... .| 09/01/2017. | MORTGAGE PAYDOWN 8,287 0 287 |05/01/2032.
31292K ZP 5 |FHLMCPC GOLD CAS... ..109/01/2017. | MORTGAGE PAYDOWN. 397,445 0. 11,912 | 03/01/2040.
312930 5P 1 |FHLMC .. 09/01/2017. | MORTGAGE PAYDOWN 33,783 0 891 | 03/01/2039.
312939 PM 7 |FHLMC GOLD PC .. 1 09/01/2017. | MORTGAGE PAYDOWN 12,877 0 376 |03/01/2040.
312940 4Q 9 |FHLMCPC GOLD COM.. ..109/01/2017. | MORTGAGE PAYDOWN 27,274 0 909 | 06/01/2040.
312940 PZ 6 |FHLMCPC GOLD COM.. .| 09/01/2017. | MORTGAGE PAYDOWN 144,949 (U I 4,265 | 05/01/2040.
312941 NL 7 |FHLMCPC GOLD COM.. ..109/01/2017. | MORTGAGE PAYDOWN. 72,909 0 2,233 | 07/01/2040.
312944 PJ 4 |FHLMC ..109/01/2017. | MORTGAGE PAYDOWN 106,477 (U I 2,872 | 12/01/2040.
312948 6P 5 |FHLMC GOLD PC... .. 1 09/01/2017. | MORTGAGE PAYDOWN 237 (U I 11| 01/01/2030.
31294F PT 7 |FHLMC GOLD PC... .1 09/01/2017. | MORTGAGE PAYDOWN 0 17 0 1| 05/01/2030.
31294F T5 5 |FHLMC GOLD PC .| 09/01/2017. | MORTGAGE PAYDOWN 0 1 0 05/01/2030.
31294K TD 7 |FHLMCPC GOLD CAS... .. .. 09/01/2017. | MORTGAGE PAYDOWN 0 31,837 0 09/01/2018.
312962 GT 4 |FHLMC s .. 109/01/2017. | MORTGAGE PAYDOWN.......coocvvee [ covmemrimnniineniiienns | e 13817 | il 13817 | 14,284 | 13,914 | i | e (97) e | s (97) 13,817 0 10/01/2018.
312963 AY 7 |FHLMC .. 109/01/2017. | MORTGAGE PAYDOWN.......cccccoee | coimmmrimnniiiiniiiinis | cvverenern5,596 | 5,696 | oiiiiinnn5,834 | 5,634 | i | veneeeened(39) e | s (39) 5,596 0 11/01/2018.
31296M 3Z 0 |FHLMCPC .1 09/01/2017. | MORTGAGE PAYDOWN 1 72,962 0 09/01/2033.
31296S M3 7 |FHLMC .| 09/01/2017. | MORTGAGE PAYDOWN 40 65,182 0 01/01/2034.
31296S M5 2 |FHLMC ... | .- 1 09/01/2017. | MORTGAGE PAYDOWN 16 4,752 0 01/01/2034.
31297M  AQ 1 |FHLMC PC GOLD COM......ccooucmrrineee .. 09/01/2017. | MORTGAGE PAYDOWN............... 37 33,141 0 03/01/2035.
31297M XV 5 |FHLMC PC GOLD COM.. ..109/01/2017. | MORTGAGE PAYDOWN .(2) 3,411 0 04/01/2030.
31297P ME 8 |FHLMCPC GOLD COM.. ..109/01/2017. | MORTGAGE PAYDOWN 1 453 0 10/01/2034.
31297T WF 6 |FHLMC PC GOLD COM.. .| 09/01/2017. | MORTGAGE PAYDOWN 224 34,123 0 09/01/2035.
312970 SF 8 |FHLMCPC GOLD COM.. .. .. 09/01/2017. | MORTGAGE PAYDOWN ...(5) 1,445 0 10/01/2030.
31297V Y8 5 |FHLMCPC GOLD COM.....covvmrrinene .. 09/01/2017. | MORTGAGE PAYDOWN............... 25 3,581 0 11/01/2035.
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31298N  FU 4 |FHLMC PC GOLD CAS.......cocoovvvv .. 1 09/01/2017. | MORTGAGE PAYDOWN 1,329 ...1,329 .226 1,329 05/01/2031.
31306X 2A 0 |FHLMC .1 09/01/2017. | MORTGAGE PAYDOWN — Al 745,271 (1,185) 745,271 10/01/2027.
31307M  2H 8 |FHLMC .| 09/01/2017. | MORTGAGE PAYDOWN.......ccocoever [ o | v 176,452 | .......... 176,452 | .....oe 180,036 | covoivern 176,536 | oo | cevieeirenna(85) [ e | e (85) 176,452 05/01/2030.
31307P Q5 1 |FHLMC ..109/01/2017. | MORTGAGE PAYDOWN.......ccoccoee | covmmmrimnriieniiienes | e 729,999 | ......... 729,999 (1,298) 729,999 11/01/2030.
31307Q¢ RE 9 |FHLMC .. 09/01/2017. | MORTGAGE PAYDOWN 288,799 | .......... 288,799 (588) 288,799 05/01/2031.
31307R 6V 2 |FEDERALNATLMTG......ccccooovmmmviinriiinnnns ..109/01/2017. | MORTGAGE PAYDOWN........ccccooe | covmnmiiinniiiniiinnns | i 188,370 | .covvvee 188,370 (797) 188,370 10/01/2031.
31307U EL 8 |FIRST NATIONWIDE MORTGAGE........... ..109/01/2017. | MORTGAGE PAYDOWN.......coocove [ covimmiimmniiieniiienes | e 204,115 | ..o 204,115 (2) 204,115 07/01/2032.
3132GG A2 1 |FHLMCPC GOLD PC .1 09/01/2017. | MORTGAGE PAYDOWN.......ccvvver [ wormrinrireriieninniiies | e 213999 | .......... 213,999 (770) 213,999 08/01/2041.
3132GS BF 5 |FHLMCPC GOLD PC ..109/01/2017. | MORTGAGE PAYDOWN.......ccocooee | covimmiimeriieniiienns | o 129,699 | .......... 129,699 (319) 129,699 03/01/2042.
31326V L6 7 |[FHLMC i . [09/01/2017. | MORTGAGE PAYDOWN.......coccves | covmrirnninnineiiieni | covnrieas 371719 | e 371,719 (1,272) 371,719 08/01/2042.
3132HP KK 9 |FHLMC .| 09/01/2017. | MORTGAGE PAYDOWN 262,917 ..689 262,917 11/01/2042.
3132HP NB 6 |FHLMC ..109/01/2017. | MORTGAGE PAYDOWN.......coocove [ covimmiimnniieniiienns | e 176,319 .705 176,319 11/01/2042.
3132HQ EG 3 |FHLMC .| 09/01/2017. | MORTGAGE PAYDOWN 3,575 705,944 12/01/2042.
313206 E6 7 |[FHLMC .| 09/01/2017. | MORTGAGE PAYDOWN .207 57,469 02/01/2043.
3132)7 K6 8 |FHLMCPC GOLD PC .. 09/01/2017. | MORTGAGE PAYDOWN (1,332) 292,652 03/01/2043.
313209 G7 7 |FHLMCPC GOLD PC. ..109/01/2017. | MORTGAGE PAYDOWN. 39,273 39,273 05/01/2043.
31329 TD 0 |FHLMCPC GOLD PC ..109/01/2017. | MORTGAGE PAYDOWN v 472,196 (1,091) 472,196 05/01/2043.
3132QR QE 3 |FHLMC FHLMC.. .1 09/01/2017. | MORTGAGE PAYDOWN.......ccocvvver [ womrinrireriierinniiies | e 317,844 1,080 317,844 07/01/2045.
3132QU RS 4 |FHLMC FHLMC.. ..109/01/2017. | MORTGAGE PAYDOWN.......coocove | covimmrimnniiieniiienis | e 425747 | .......... 425,747 2,646 425,747 12/01/2045.
3132QU UZ 4 |FHLMC FHLMC.. .| 09/01/2017. | MORTGAGE PAYDOWN ..45,026 | ........... 45,026 | ... 44787 | iiiiirenn85,050 | oo | e (24) [ [ s (24) 45,026 12/01/2045.
3132WD MZ 4 |FEDERAL NATL MTG ..109/01/2017. | MORTGAGE PAYDOWN. ..533,036 533,036 (4,141) 533,036 05/01/2046.
3132WK KE 7 |FEDERAL NATL MTG ..109/01/2017. | MORTGAGE PAYDOWN.......ccocove [ covmmmrimmriinnniiienns | cveeenenn 39,374 | 39,374 | 80,214 | e e | e (88) | i | e (88) 39,374 01/01/2047.
31371H X9 4 |FEDERALNATLMTG .. | 08/01/2017. | MORTGAGE PAYDOWN 1,289 21,701 10/01/2029.
31371) BD 5 |FEDERAL NATLMTG .. | 08/01/2017. | MORTGAGE PAYDOWN 6 8,334 02/01/2030.
31371L T9 0 |FEDERAL NATL MTG .. 08/01/2017. | MORTGAGE PAYDOWN (109) 10,570 08/01/2019.
31371IN  MC 6 |FNMAPASS-THRU INT15Y. .. | 08/01/2017. | MORTGAGE PAYDOWN. (274) 64,730 10/01/2022.
31379R  WW 4 |FEDERAL NATLMTG .. | 08/01/2017. | MORTGAGE PAYDOWN 1 332 06/01/2028.
31383T JH 2 |FEDERAL NATL MTG .. | 08/01/2017. | MORTGAGE PAYDOWN (1) 1,153 09/01/2029.
31385W X8 7 |FNMAPASS-THRU LNG30Y. .. | 08/01/2017. | MORTGAGE PAYDOWN (299) 58,385 09/01/2032.
31387C XK 2 |FEDERAL NATL MTG .. 08/01/2017. | MORTGAGE PAYDOWN 0 359 04/01/2031.
31389F S4 5 |FNMAPASS-THRU LNG30Y <. |- 1 08/01/2017. | MORTGAGE PAYDOWN.........coooe. | corvermmrmmemiiieneiins | coererienenen 2,344 | 2,344 | 2,351 | ... ..2,343 1 2,344 02/01/2032.
3138A7 4J 4 |FNMAPASS-THRU LNG30Y.....ccceon. .. | 08/01/2017. | MORTGAGE PAYDOWN.......ccocooee | covrmmmvimnriinnniiinnns | e 304,630 | eecene. 304,630 | .......... 322,832 | oo 306,619 | ..oocvvecrieeens | e (1,989) | .ooovvvirrienne (1,989) 304,630 03/01/2041.
3138AB 73 6 |FNMAPASS-THRU LNG30Y .. | 08/01/2017. | MORTGAGE PAYDOWN 194,299 46 194,299 04/01/2041.
3138AH 7B 6 |FNMAPASS-THRU LNG30Y .. | 08/01/2017. | MORTGAGE PAYDOWN .....5,865 ...(5) 5,865 07/01/2041.
3138AS PL 0 |FEDERALNATLMTG .. 08/01/2017. | MORTGAGE PAYDOWN 1,046 233,224 09/01/2041.
3138E0 AE 9 |FEDERAL NATL MTG .| 08/01/2017. | MORTGAGE PAYDOWN 62 15,193 01/01/2042.
3138E2 VY 8 |FEDERALNATLMTG ... |n 08/01/2017. | MORTGAGE PAYDOWN............... ..389 110,117 12/01/2041.
3138E5 CL 0 |FNMAPASS-THRU INT15Y.... .. | 08/01/2017. | MORTGAGE PAYDOWN (672) 77,713 01/01/2027.
3138ED WV 9 |FEDERAL NATL MTG .. | 08/01/2017. | MORTGAGE PAYDOWN (537) 67,564 05/01/2042.
3138EN LD 9 |FHICHC .. 08/01/2017. | MORTGAGE PAYDOWN (115) 301,900 09/01/2044.
3138EP 2D 5 |FEDERAL NATL MTG .| 08/01/2017. | MORTGAGE PAYDOWN (413) 169,494 07/01/2045.
3138LS KA 7 |FEDERALNATLMTG .| 08/01/2017. | MORTGAGE PAYDOWN............... (1,116) 342,753 05/01/2042.
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3138LT Q6 8 |FEDERAL NATLMTG .. | 08/01/2017. | MORTGAGE PAYDOWN.......ccccooe | oo | e 609,527 ..(733) (733) 609,527 06/01/2027.
3138M7 YZ 2 |FEDERAL NATL MTG .. | 08/01/2017. | VARIOUS...... 90,680 | ....c.nuu 90,680 ....661 ..661 90,680 12/01/2042.
3138NX 5Z 6 |FNMAPASS-THRU LNG30Y. .. 08/01/2017. | MORTGAGE PAYDOWN.......ccoovvver [ o | s 162,936 ....260 ..260 162,936 02/01/2043.
3138WE MM 8 |FEDERAL NATL MTG .. | 08/01/2017. | MORTGAGE PAYDOWN SV IOV 243,532 243,532 05/01/2030.
3138WQ Q5 4 |FNMAPASS-THRU LNG30Y........ . [ 08/01/2017. | MORTGAGE PAYDOWN.......cocooves | covmrirmninnineiiienis | v 178,000 178,000 05/01/2043.
3138WV  S7 7 |FNMAPASS-THRU INT15Y.... .. | 08/01/2017. | MORTGAGE PAYDOWN.......ccccooe | covimmiimnniiiiniiiinns | e 330,823 330,823 06/01/2028.
3138XP QX 4 |FEDERAL NATL MTG .. 1 08/01/2017. | MORTGAGE PAYDOWN.......ccocove [ covmmmiimnniieniiienes | e 199,561 199,561 02/01/2044.
3138XP VH 3 |FNMAPASS-THRU INT15Y.... .. 08/01/2017. | MORTGAGE PAYDOWN 83,667 | oo 83,667 83,667 05/01/2029.
3138Y4 SJ 9 |FNMA PASSTHRU AX3220 .. | 08/01/2017. | MORTGAGE PAYDOWN v 282,784 | 242,784 242,784 10/01/2029.
3138Y6  F3 3 |FNMA PASSTHRU AX4685.............ccccuuuee . [ 08/01/2017. | MORTGAGE PAYDOWN.......cocover | covmrirmninniseiiienis | covnnieaa 205,830 | .......... 205,830 205,830 11/01/2044.
3138YE UM 0 |FEDERAL NATL MTG .. | 08/01/2017. | MORTGAGE PAYDOWN.......ccocooee | covmmmiimnniiiriiienns | e 209,614 | .......... 209,614 209,614 06/01/2030.
3138YJ Z3 3 |FNMA PASSTHRU AY5261 .. | 08/01/2017. | MORTGAGE PAYDOWN.......coocove [ covmmmrimnriieniienes | e 141,043 | .......... 141,043 141,043 04/25/2045.
3138YJ ZJ 8 |FNMA PASSTHRU AY5244.... .. 08/01/2017. | MORTGAGE PAYDOWN.......cocvvver [ eomrinrireiiieniniiiies | v 753,153 | oo 753,153 753,153 03/01/2045.
3138YJ ZX 7 |FNMAPASSTHRU AY5257.... .. 1 08/01/2017. | MORTGAGE PAYDOWN.......ccocove [ covmmmrimeriiieniiienes | e 419,540 | .......... 419,540 419,540 04/25/2045.
3138YK WE 9 |FHICHC .. 08/01/2017. | MORTGAGE PAYDOWN 180,018 | .......... 180,018 180,018 05/01/2045.
3138YU UG 4 |FEDERAL NATL MTG .. | 08/01/2017. | MORTGAGE PAYDOWN. ..140,789 .140,789 140,789 07/01/2045.
3138YU UU 3 |FEDERAL NATL MTG .. | 08/01/2017. | MORTGAGE PAYDOWN 310,814 | ......... 310,814 310,814 10/01/2045.
3138YW LC 9 |FEDERALNATLMTG .. 08/01/2017. | MORTGAGE PAYDOWN......cccvever [ eormrimrinniverinnines | oveeen 347,941 | i 347,941 07/01/2045.
31390F 4E 6 |FNMAPASS-THRU LNG30Y. .. | 08/01/2017. | MORTGAGE PAYDOWN 61,610 05/01/2032.
313906 CE 5 |FNMAPASS-THRU LNG30Y. .. 08/01/2017. | MORTGAGE PAYDOWN 946 05/01/2032.
31390J 3P 4 |FNMAPASS-THRU LNG30Y.. .. | 08/01/2017. | MORTGAGE PAYDOWN. 1,204 07/01/2032.
31391Q JP 0 |FNMAPASS-THRU LNG30Y .. | 08/01/2017. | MORTGAGE PAYDOWN 10,755 11/01/2032.
314008 CJ 6 |FEDERAL NATLMTG .. | 08/01/2017. | MORTGAGE PAYDOWN 23,243 04/01/2018.
31401B P4 1 |FNMAPASS-THRU INT15Y.... .. | 08/01/2017. | MORTGAGE PAYDOWN 27,801 05/01/2018.
31402E R7 5 |FNMAPASS-THRU LNG30Y. .. 08/01/2017. | MORTGAGE PAYDOWN 27,796 08/01/2033.
31402G R4 7 |FNMAPASS-THRU LNG30Y.. .. | 08/01/2017. | MORTGAGE PAYDOWN. 44,722 07/01/2033.
31402K VX 9 |FNMAPASS-THRU INT15Y.... .. | 08/01/2017. | MORTGAGE PAYDOWN 17,541 07/01/2018.
31402L QU 9 |FNMAPASS-THRU LNG30Y .. | 08/01/2017. | MORTGAGE PAYDOWN 27,635 08/01/2033.
31403F PK 4 |FEDERAL NATL MTG .. | 08/01/2017. | MORTGAGE PAYDOWN 17,383 10/01/2033.
31403) W6 9 |FEDERAL NATLMTG .. 08/01/2017. | MORTGAGE PAYDOWN 8,021 12/01/2033.
31403N  GB 7 |FEDERAL NATLMTG .. | 08/01/2017. | MORTGAGE PAYDOWN 4,254 11/01/2033.
31404G 2B 6 |FHLMC FHLMC................. .| 08/01/2017. | MORTGAGE PAYDOWN 17,969 02/01/2019.
31404M L4 8 |FEDERAL NATL MTG .. | 08/01/2017. | MORTGAGE PAYDOWN 9,000 03/01/2034.
31404P LS 8 |FNMAPASS-THRU INT15Y.... .. | 08/01/2017. | MORTGAGE PAYDOWN 46,895 04/01/2019.
31404W TV 8 |[FNMAPASS-THRU INT15Y.... .. 08/01/2017. | MORTGAGE PAYDOWN 28,496 05/01/2019.
31405R AM 8 |FNMA PASS-THRU LNG30Y.. .. | 08/01/2017. | MORTGAGE PAYDOWN 99,276 10/01/2034.
31405R AN 6 |FNMAPASS-THRU LNG30Y......cccccoouue .| 08/01/2017. | MORTGAGE PAYDOWN 5,403 10/01/2034.
31405R G3 4 |FEDERAL NATLMTG .. | 08/01/2017. | MORTGAGE PAYDOWN 764 09/01/2034.
31406B F2 1 |FEDERAL NATL MTG .. 1 08/01/2017. | MORTGAGE PAYDOWN.......ccocovee | covmmmiiinriieniiienes | v 34,633 | ............ 34,633 34,633 01/01/2035.
31406C TB 4 |FNMAPASS-THRU LNG30Y .. 08/01/2017. | MORTGAGE PAYDOWN 6,606 6,606 12/01/2034.
31406E ML 5 |FNMAPASS-THRU LNG30Y. .| 08/01/2017. | MORTGAGE PAYDOWN 9,812 9,812 01/01/2035.
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31406 Z5 6 |FNMAPASS-THRU LNG30Y .. | 08/01/2017. | MORTGAGE PAYDOWN........cccooee | o | v 2817 | i 217 | 02,375 | 2,418 (1) 2,417 03/01/2035.
31406K LR 9 |FEDERAL NATL MTG .. 1 08/01/2017. | MORTGAGE PAYDOWN.......ccocooee | coommmrimmriineniiienns | eeviveneeenn 7,035 | 7,685 | 7,659 | e 7,554 | i | e (19) i | s (19) 7,535 01/01/2035.
31406L JC 3 |FED NATL MTG ASSN #813059. .. 08/01/2017. | MORTGAGE PAYDOWN 4 5,069 03/01/2035.
31406M LG 9 |FNMAPASS-THRU LNG30Y ... |.. | 08/01/2017.| MORTGAGE PAYDOWN (126) 73,552 01/01/2035.
31407B HM 4 |FNMAPASS-THRU LNG30Y.............. .. 08/01/2017. | MORTGAGE PAYDOWN 28 1,946 06/01/2035.
31407E VE 0 |FNMAPASS-THRU INT15Y.... .. | 08/01/2017. | MORTGAGE PAYDOWN (226) 74,551 07/01/2020.
31407F DK 3 |FNMAPASS-THRU INT15Y.... .. | 08/01/2017. | MORTGAGE PAYDOWN 17 18,198 10/01/2020.
31407L MV 6 |FNMA PASS-THRU LNG30Y .. 08/01/2017. | MORTGAGE PAYDOWN 32 125,227 06/01/2035.
31407S A2 8 |FNMAPASS-THRU LNG30Y ... |.. | 08/01/2017.| MORTGAGE PAYDOWN R .181 59,627 08/01/2035.
31408H KX 2 |[FEDERALNATLMTG ... .1 08/01/2017. | MORTGAGE PAYDOWN......c.ccocoe [ eomrvrmiriininrineiinns | e 56,180 | ............ 56,180 .519 56,180 02/01/2036.
31409F E6 1 |FNMAPASS-THRU LNG30Y .. | 08/01/2017. | MORTGAGE PAYDOWN ......5,696 .....5,696 5 5,696 03/01/2036.
31409T RE 0 |FEDERAL NATL MTG .| 08/01/2017. | MORTGAGE PAYDOWN ..218,452 218,452 1,848 218,452 04/01/2036.
31409X 5A 3 |FEDERAL NATL MTG .| 08/01/2017. | MORTGAGE PAYDOWN o0 3,667 .....3,667 ...(6) 3,667 05/01/2036.
3140E5 3K 8 |FEDERAL NATLMTG .. | 08/01/2017. | MORTGAGE PAYDOWN ceerennn290,851 .290,851 1,382 290,851 10/01/2045.
3140E8 V6 2 |FEDERAL NATL MTG .. 08/01/2017. | MORTGAGE PAYDOWN.......ccocoevee [ o | e 293,686 | ......... 293,686 .502 293,686 11/01/2045.
3140EB MN 8 |FEDERAL NATL MTG .. | 08/01/2017. | MORTGAGE PAYDOWN. 658,138 | . 658,138 .222 658,138 04/01/2046.
3140EU TK 5 |FEDERAL NATL MTG .. | 08/01/2017. | MORTGAGE PAYDOWN.......coocvve [ covmmiimnriineriiienes | e 359,079 | .coeeee. 359,079 (665) 359,079 01/01/2046.
3140EW 7A 7 |FEDERAL NATLMTG .. 08/01/2017. | MORTGAGE PAYDOWN.......ccvuver [ womviriireiieninniiies | e 264,834 | .......... 264,834 15 264,834 03/01/2046.
3140EY XJ 5 |FEDERAL NATLMTG .. | 08/01/2017. | MORTGAGE PAYDOWN SOOI IOV 449,758 | .......... 449,758 (374) 449,758 04/01/2031.
3140F0 BP 8 |FEDERAL NATLMTG .. 08/01/2017. | MORTGAGE PAYDOWN 178,201 | .ccoveeee 178,201 (2,143) 178,201 07/01/2046.
3140F3 6F 0 |FEDERAL NATL MTG .. | 08/01/2017. | MORTGAGE PAYDOWN. 166,466 | . .166,466 (102) 166,466 06/01/2046.
3140F5 NN 9 |FEDERAL NATL MTG .. | 08/01/2017. | MORTGAGE PAYDOWN 288,964 | ......... 288,964 61 288,964 07/01/2046.
3140F8 JK 4 |FEDERAL NATL MTG .. | 08/01/2017. | MORTGAGE PAYDOWN 128,717 | e 128,717 (225) 128,717 10/01/2046.
3140FB EK 2 |FEDERAL NATLMTG .. | 08/01/2017. | MORTGAGE PAYDOWN 324,359 | .......... 324,359 (1,008) 324,359 08/01/2046.
3140FK BZ 2 |FEDERAL NATL MTG .. 08/01/2017. | MORTGAGE PAYDOWN.......ccoever [ evmrrinninriveriiniines | eeerenn 432,676 | e 432,676 (410) 432,676 11/01/2031.
3140FK JB 7 |FEDERAL NATLMTG .. | 08/01/2017. | MORTGAGE PAYDOWN. . 3,967 18 33,967 10/01/2046.
3140FL N5 3 |FEDERAL NATL MTG .. | 08/01/2017. | MORTGAGE PAYDOWN.......cccccoee | cvvmmmirmmniineniiienns | e 172,030 | v 172,030 40 172,030 11/01/2046.
3140FM  R9 9 |FEDERAL NATL MTG .. | 08/01/2017. | MORTGAGE PAYDOWN........cccooe | covmmmiiinniiinniiinnns | e 118,375 | 115,375 65 115,375 01/01/2047.
3140FS C4 3 |FEDERALNATLMTG .. 1 08/01/2017. | MORTGAGE PAYDOWN.......ccccooe [ covmmmrirmniireniiienis | cvereneen 88,766 | i 48,766 | .. 50,088 | e | e | eeveneerenen(10) | oo | e (10) 48,766 04/01/2047.
3140FS CJ 0 |FEDERAL NATL MTG .. 08/01/2017. | MORTGAGE PAYDOWN (1) 7,689 02/01/2047.
3140FS CU 5 |FEDERAL NATLMTG ...|.. | 08/01/2017.| MORTGAGE PAYDOWN .(2) 12,095 03/01/2047.
3140FS DB 6 |[FEDERALNATLMTG ... ..| 08/01/2017. | MORTGAGE PAYDOWN............... ..(4) 22,058 05/01/2047.
31410E 2N 7 |FEDERAL NATL MTG .. | 08/01/2017. | MORTGAGE PAYDOWN 0 334 07/01/2036.
31410G PQ 0 |FNMAPASS-THRU LNG30Y .. | 08/01/2017. | MORTGAGE PAYDOWN (270) 26,406 11/01/2037.
314108 4X 2 |FEDERAL NATL MTG .. 08/01/2017. | MORTGAGE PAYDOWN 0 1,077 09/01/2036.
314100 GK 2 |FNMAPASS-THRU LNG30Y.. ... |.. | 08/01/2017.| MORTGAGE PAYDOWN 37 5472 03/01/2037.
31410W  3E 6 |[FNMAPASS-THRU INT15Y...cccoouunnuee .. 1 08/01/2017. | MORTGAGE PAYDOWN.......coocove [ v | errireeeern,359 | 9,359 | 9,613 | 9,392 | i | rerreeenen(33) e | e (33) 9,359 09/01/2022.
31411A  JG 1 |FEDERAL NATL MTG .. | 08/01/2017. | MORTGAGE PAYDOWN (149) 48,078 11/01/2036.
31411H P79 |FNMAPASS-THRU LNG30Y.. .. | 08/01/2017. | MORTGAGE PAYDOWN ..(5) 32,603 01/01/2037.
3141IN  XZ 5 |FNMAPASS-THRU LNG30Y .. 08/01/2017. | MORTGAGE PAYDOWN 141 20,452 03/01/2037.
31411W AU 1 |FNMA PASS-THRU LNG30Y. ... |.. | 08/01/2017. | MORTGAGE PAYDOWN e | eereeeenn29,108 | 129,105 | 29,335 | 29,126 | [ e 21) [ | (21) 29,105 04/01/2037.
31411W  FH 5 |[FNMAPASS-THRU INT15Y....cccooniinnae .. 08/01/2017. | MORTGAGE PAYDOWN............... 0 17,684 05/01/2022.
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31412L D2 3 |FNMAPASS-THRU LNG30Y .. | 08/01/2017. | MORTGAGE PAYDOWN........ccccooee | covmnmiiinniinriiiinns | v 7,623 | v 7,623 87 7,623 0 03/01/2037.
314128 4L 6 |FNMAPASS-THRU LNG30Y. .. | 08/01/2017. | MORTGAGE PAYDOWN 931 0 931 0 04/01/2038.
314128 5T 8 |FNMAPASS-THRU LNG30Y. .. 08/01/2017. | MORTGAGE PAYDOWN . 3,650 | oo 3,688 | 3,864 | e | e (14) [ [ (14) 3,650 0 . 05/01/2038.
31414U 5K 0 |FNMA PASS-THRU LNG30Y. ... |.. | 08/01/2017.| MORTGAGE PAYDOWN .2,024 2,024 ...(6) 2,024 0 ....81 | 05/01/2038.
31416R QR 7 |FNMAPASS-THRU LNG30Y.......cccoeuuuue .. 08/01/2017. | MORTGAGE PAYDOWN.......ccocvover [ o | e 371,329 | .......... 371,329 0 371,329 0 [ 10,459 | 06/01/2039.
31416X LY 4 |FNMAPASS-THRU INT15Y.... .. | 08/01/2017. | MORTGAGE PAYDOWN.......ccccooe | covimmiiinniiiiniiiinns | e 181,801 | ...cccooe. 181,801 181,801 0 | s 4,837 |01/01/2026.
31416X NA 4 |FNMAPASS-THRU LNG30Y.. .. 1 08/01/2017. | MORTGAGE PAYDOWN.......coocove [ covimmiimnriieniiienes | e 486,744 | ......... 486,744 486,744 02/01/2041.
31418A SC 3 |FNMAPASS-THRU SF30LTV.. .|.. [ 08/01/2017. | MORTGAGE PAYDOWN 538,617 | .ooove.. 538,617 538,617 04/01/2043.
314188 S8 0 |FEDERAL NATL MTG .. 1 08/01/2017. | MORTGAGE PAYDOWN.......ccoccoee | comimmrimnriieniienes | o 486,288 | ........ 486,288 486,288 07/01/2045.
31418P UE 3 |FEDERALNATLMTG ... .| 08/01/2017. | MORTGAGE PAYDOWN............... 22,322 | oo, 22,322 22,322 03/01/2040.
31418U 4W 1 |FNMA PASSTHRU AD7136 .. | 08/01/2017. | MORTGAGE PAYDOWN 289,342 | .......... 289,342 289,342 07/01/2040.
31419A DS 3 |FNMAPASS-THRU .. | 08/01/2017. | MORTGAGE PAYDOWN.......ccocovee | covmmmiiinriiieniiienes | v 62,167 | ............ 62,167 62,167 09/01/2039.
31419 SH 2 |FNMA PASS-THRU .| 08/01/2017. | MORTGAGE PAYDOWN 320,397 | ..o 320,397 320,397 11/01/2040.
31419M AU 5 |FNMAPASS-THRU 15Y. ... | .. | 08/01/2017. | MORTGAGE PAYDOWN 280,689 | ......... 280,689 | .........295,995 280,689 12/01/2025.
343136 F3 6 |FLORIDA STATE TURNPIKE AUTH.......... .1 07/03/2017. | ISSUE CALLED at 101.000.........cc. [.ooveemiemeinriiciinns | v 5,050,000 | ....... 5,000,000 | ....... 5,055,000 5,054,881 07/01/2026.
347658 VM 5 |FORT LAULDERDALE FL WTR & SWR ... | .. | 07/18/2017. | VARIOUS...... ,526,519 | ...... 1,435,000 11,532,092 1,527,420 03/01/2019.
349460 4J 1 |FORT WORTH TX INDEP SCH DIST........ .. 109/18/2017. | GOLDMAN SACHS.........coommmvvrmnns [ o | e 1,162,940 | ....... 1,000,000 1,165,600 ...1,162,011 02/15/2022.
392274 W2 8 | GTR ORALNDO FL AVIATION AUTH ....... . [09/18/2017. [ RBC CAP.......cvvurrierrreireriirinnies | ceerenisniineiiinsinenns | evvenns 2,918,534 | ....... 2,410,000 | ....... 2,902,050 2,902,050 \ 10/01/2029.
419791 6H 6 |HAWAIIST. .. 109/18/2017. | MORGAN STANLEY.......cccoocmumvines [ covimmrimeriiieniiienes | e 1,211,620 | ....... 1,000,000 | ....... 1,191,010 | oo | cevevveneireneins | eeenereenn(9,850) | o | veeeieeennn(9,850) [ oo | s 1,181,160 | oo | s 30,460 | ......... 30,460 | ....... 31,806 |08/01/2025.
44420R AV 2 |HUDSON YARDS INFRASTRUCT.. .1 09/08/2017. | VARIOUS.......ccooomiiiriciiniinrinnis [ v | oo 1,330,312 | ....... 1,105,000 1,321,779 [ | oo | e 2,129) | e 2,129) | s | v, 1,319,650 | ....oovvveviinns [ crv 10,662 | ......... 10,662 | ....... 13,854 | 02/15/2033.
445047 ER 0 |HUMBLE TX INDEP SCH DIST... .. | 06/27/2017. | CITIGROUP. ,240,316 | ....... 1,800,000 .2,335,176 2,291,190 02/15/2026.
455057 ER 6 |INDIANA ST FIN AUTH REVENUE. weo | [ 06/26/2017. | RBC CAPITAL......oocvvirrerierriieneies | coreeeneiieseineneinns | cevens 2,510,153 | ....... 2,350,000 2,511,704 (1,932) 2,509,772 02/01/2019.
45506D ZG 3 |INDIANA ST FIN AUTH REVENUE............ .. | 08/14/2017. |BANC OF AMERICA..........cocoouvvies | v | i 3,117,162 | ....... 2,480,000 | ....... 3,104,638 0 3,104,638 02/01/2027.
469487 MM 1 | JACKSONVILLE FL SPL REVENUE.......... .. 109/11/2017. | JEFFERIES & CO.....ccooovoierriveris [ o | v 1,376,340 | ....... 1,160,000 | ....... 1,372,906 | .ooooveecreeniiienies | cereviereiieneis | ceeees cor [ e | e 0 | e | e 1,372,906 |...ooovvenrnrenne 10/01/2036.
480780 GH 2 |JORDAN VLY UTWTR ... . 109/18/2017. | MORGAN STANLEY.......ceviverren | crrmrirrinisnineiienis | v 657,030 | .......... 545,000 (1,331) (1,331) 656,669 | .....ooovvrrrenns [ o361 | 361 | 12,792 | 10/01/2023.
491313  4Y 5 |KENTUCKY ST INFRASTRUCTURE . .1 07/18/2017. | HUNTINGTON 658,182 .600,000 (1,902) | .. (1,902) 658,482 14,167 | 02/01/2020.
494890 A3 0 |KING CO WASH SCH DIST #210 ............. .1 08/16/2017. | RBC CAP.....cootveerreirrireneiieneiins | cervieneisseseineneinns | cevens 1,987,085 | ....... 1,715,000 (8,212) | oo [ (8,212) | oo | e 1,970,452 |...cccoovcvvvvrires | 200 16,632 | ....... 16,632 | ....... 19,056 | 12/01/2021.
514014 PX 1 |LANCASTER CNTY NE SCH DIST #1....... .. 1 08/09/2017. [ MORGAN STANLEY.......cccooovmmviies [ e | e 2,051,652 | ....... 1,870,000 | ....... 2,050,118 | oo | e | i (7,448) (7,448) 2,042,671 | oo | 208,981 | 8,981 | L 9,869 |01/15/2020.
515300 RX 1 |LANE CNTY OR SCHDIST #4J ............... .1 09/11/2017. | MORGAN STANLEY........ccoovvimmriis | comvimmreiinniiseniiiins | covens 1,956,657 | ....... 1,555,000 | ....... 1,952,038 | .ooocvveervereniiienens | cerevreneireneins | eeenereene( 9,939 | v | (9,939) | .ooovverceriennis | e 1,942,099 | ...coovvvvvnrrns | e 14,857 | 14,557 | ...... 19,006 | 06/15/2026.
53945C GR 5 |LOS ANGELES CAWSTWTRSYS.......... . 107/25/2017. [ CIT GROUP.......oovtvrirnirrerniiinns | cevvenisnineiiinsiinenns | v 2,467,015 | ....... 2,060,000 | ....... 2,473,257 (1,665) 2,471,592 (4,5TT) | cooeee 06/01/2037.
542424 VD 5 |LONG BEACH CAHARBOR ........ccccoonnenn. .| 07/27/2017. | CITIGROUP SRS DU TN 745310 | .......... 645,000 | ......... 747,400 (216) 747,184 05/15/2043.
542690 8D 7 |LONG ISLAND NY PWR AUTH................. .. 1 08/22/2017. | BANK AMERICA MERRILL.......cooc. | coooirvimeriineniinenns | e 857,857 | ......cc.. 715,000 | ......... 855,948 (402) 855,546 09/01/2030.
542690 X7 2 |LONG ISLAND NY PWR AUTH................. .. 1 08/30/2017. | BANK AMERICA MERRILL.......ccco. | cooiiriiinriiiiriiiinns | i 606,771 | .......... 550,000 | .......... 607,013 (1,037) 605,976 05/01/2020.
544495 74 9 |LOS ANGELES CADEPT WTR & PWR.... |.. | 08/08/2017. | PERSHING DLJ.........coovvveimrriiinni | corvimeniiieniiieniinns | oo 2,393,960 | ....... 2,000,000 | ....... 2,385,580 (317) 2,385,263 07/01/2036.
544525 VZ 8 |LOS ANGELES CA DEPT WTR & PWR.... |..|07/25/2017.| RAYMOND JAMES.........cc.ccccounueen 553,676 | .......... 455,000 (1,071) 541,776 07/01/2031.
57584X T2 7 |MASSACHUSETTS ST DEV FIN AGY ...... 10971212017, |WACHOVIA. ... | cervieeneiseniieneiies | ceveienes 846,804 | .......... 705,000 | ...cccc842,101 | e | e | e (89) | e | e (49) 842,053 01/01/2025.
MASSACHUSETTS ST WTR
576049 YZ 7 |RESOURCESAUTH .. | 08/11/2017. | NATL FINANCIAL SERV. 621,679 | .......... 530,000 (3,404) 617,391 08/01/2021.
591852 A9 9 |MET COUNCIL MINNEAPOLIS-................ ..109/18/2017. | BANK AMERICA MERRILL.......coc. | coooieriiinniieniiienis | e 2,763,460 | ....... 2,205,000 (8,810) 2,759,479 03/01/2026.
MET TRANSPRTN AUTH NY
59250N 7V 9 |DEDICATED TAX FUND .. 1 06/27/2017. | PERSHING DLJ.......coovvverrriieniins [ o | e 3,889,872 | ....... 3,060,000 | ....... 3,833,469 | ..o | s | s (6,853) | ..ooovvernenae (6,853) 3,826,615 63,257 63,257 | ....... 18,275 | 11/15/2027. | 1FE...........
59259N  8C 0 |MET TRANSPRTN AUTHNY ......cccoovvens .1 08/07/2017. | MORGAN STANLEY.......ovvrvimmnnis | corvirmerriinneineniinns | erveiennd 905,205 | .......... 750,000 | .......... 901,043 | ..o | e | i [(ES3:) ) p— (158) 900,885 | ..oovverrrirnns | v 4,320 | oo 4,320 | ......... 8,646 | 11/15/2034. | 1FE............




Statement for September 30, 2017 of the FACTO RY M UTUAL I N S U RAN C E COM PANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

2'5030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1" 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./AC.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
59447P QG 9 |MICHIGAN ST FIN AUTH REVENUE........ .. | 08/29/2017. | PERSHING DLJ..... 201,997 | .. 195,000 | .......... 27,743 | 202127 | [ (2,508) 199,618 2,378 2,378 11/15/2018.
625517 JU 2 |MULTNOMAH CNTY OR SCH DIST #1J ... | .. | 09/18/2017. | RBC CAP.......cccoorirrummrrirmmerreniiins | corviieneiieneineniinns | cevens 2,055,143 | ....... 1,665,000 | ....... 2,060,105 2,054,856 06/15/2025.
64579X BK 9 |NEW JERSEY HEALTH CARE FA............. .1 09/15/2017. | MATURITY ..o v | v 2,000,000 | ....... 2,000,000 | ....... 2,105,700 | ... 2,000,000 09/15/2017.
64971Q 6F 5 |NEW YORKNY CITY TRANSITIONAL...... .. | 08/30/2017. | WACHOVIA 68,194 | ...cooonce. 60,000 | ............ 68,535 |.... 68,453 05/01/2021.
64971W 4Z 0 [NEW YORK CITY NY TRANSITIONAL ..... .. | 06/27/2017. | RBC CAP.......cooovrrirrirerriirenris 589,145 | .......... 500,000 | ..........592,785 592,633 02/01/2038.
64971W M6 4 |NEW YORKNY CITY TRANSITIONAL...... .. 109/12/2017. | GOLDMAN SACHS.........coooiivviianns [ e | i 766,422 | ... 655,000 | .......... 760,010 759,818 05/01/2040.
64971W YC 8 |NEW YORKCITY NY TRANSITIONAL ..... .1 06/27/2017. | PERSHING DLJ.......oovvverriiicniins [ o | e 3,587,068 | ....... 2,900,000 | ....... 3,424,871 3,411,025 | oo | e 176,043 | ....... 176,043 | ....... 96,264 | 11/01/2026.
64990A DU 6 |NEW YORK ST DORMAUTH ST ............. .. 109/18/2017. | RBC CAP.......vvrrrerrrirnnrinneiens | v | e 1,084,020 | .......... 875,000 | ....... 1,092,613 ....1,058,483 25,537 25,537 | ....... 44,358 |03/15/2026.
64990A GF 6 |NEW YORK ST DORM AUTH SALES ...... .. 109/11/2017. | PERSHING DLJ........ovvveivriienins [ o | e 1,033,617 | ......... 850,000 | ....... 1,031,518 ...1,031,339 2,278 2,278 | ......... 5,431 | 03/15/2033.
64990E XL 6 |NEW YORKSTDORMAUTH ST ............. .1 08/15/2017. | EXCHANGE...........coovveriiiiniiniins [ | e 10,386,144 | ....... 9,960,000 | ..... 10,669,338 | .........10,461,945 | ......ccccccovveis | 1eeennd(70,637) | cooiiciies [ orireeend(70,637) [ i | e 10,391,308 02/15/2021.
64990F AT 1 |NEW YORK STATE DORM AUTH ............ .1 07/27/2017. | BANK AMERICA MERRILL.......ccc. | cooiiviiiiniiianiiianis | e 2,843,016 | ....... 2,270,000 | ....... 2,827,830 2,825,182 02/15/2027.
65821D NX 5 |NORTH CAROLINA ST MED CARE ......... .1 07/18/2017. [ WACHOVIA........ovvvirviieriiieniins [ e | e 875438 | ......... 875,000 | .......... 875,000 0 875,000 12/01/2033.
65829Q CZ 5 |NORTH CAROLINA ST LTD OBLIG oo |+ 108/08/2017. |PERSHING DLJ.......oovvoeriiiriicnns | covieriveiienieninenns | evv 2,086,138 | ....... 1,700,000 | ....... 2,080,290 (558) 2,079,732 05/01/2030.
672325 E3 7 | OAKLAND CA UNIF SCH DIST. e | [ 0712712017, [ VARIOUS........oovirriranrriieniiienes [ e | e 427,690 | .......... 350,000 | .......... 424,778 (145) 424,633 08/01/2030.
67765Q AK 2 |OHIO STWTR DEV AUTH WTR POLL .... | .. | 09/19/2017. | NATL FINANCIAL SERV.......cccccoce. [ v | v 801,066 | ......... 685,000 | .......... 802,834 (405) 802,428 | ...oovirereis | v (1,362) | .......... (1,362) | ....... 10,465 | 06/01/2022.
70869V AZ 7 |PENNSYLVANIA ST ECON DEV AUTH.... | .. | 07/03/2017. | ISSUE CALLED at 100.000. ,485,000 | ....... 3,485,000 | ....... 3,979,487 (25,748) 3,758,445 ...(273,445) | ...... (273,445) | ..... 174,250 | 07/01/2022.
PENNSYLVANIA ST TURNPIKE COMM
709222 CR 2 | TURNPIKE .| 07/25/2017. | USBCORP.........coomrvirierirrirniinnns [ ovrerveeisninsiseiiinns | oviene 2,771,316 | ....... 2,300,000 | ....... 2,807,173 | 0i0rerere2,795,266 | oo | vererna(d1,289) | o | e (41,289) 2,753,977 | oo | v 17,339 | oo 17,339 | ... 125,110 | 07/15/2023.
PIERCE CNTY WA SCH DIST #10
720424 YU 8 |TACOMA .. 109/19/2017. | MORGAN STANLEY......coocvummmvinns [ rovmmrvimeniinniiinnns | e 1,090,099 | .......... 890,000 | ....... 1,076,037 | cooooeveereieeriienees | cevvvieeeiienniis | cevvieens (8,629) | ..oouvverriis [ e (8,629) | ..ouvverrrirenns | v 1,067,407 22,691 22,691 35,847 | 12/01/2024.
PORT AUTH OF NEW YORK & NEW
73358T Z2 0 |JERSEYNY .. 1 08/28/2017. | BANK AMERICA MERRILL........coc. | cooivriiieriiieriiianis | e 3,082,740 | ....... 3,000,000 | ....... 3,291,566 | ...........3,196,559 | .....ccccoouviuis | o (44,982) 3,151,577 11/01/2019.
762197 VB 4 |RHODE ISLAND ST HLTH & EDU BLDG . |.. | 09/11/2017. | CIT GROUP.........cccoovimmrriinriiiini | o | v 1,412,382 | ...... 1,115,000 | ...... 1,405,179 | oo | v | v (AA2) | s [ (12) | | e 1,400,767 09/01/2026.
763631 H5 0 |RICHLAND CNTY S C .1 09/11/2017. | GOLDMAN SACHS.........oocvveririns | corviiereiieriiseniiiins | covens 2,618,694 | ....... 2,240,000 | ....... 2,604,202 2,591,118 03/01/2022.
79207T BN 0 |SAINT LUCIE CNTY FL REVENUE. . | 07/25/2017. | BARCLAYS 1,425,441 | L 1,210,000 | .......1,419,887 1,419,211 10/01/2035.
797686 DR 0 |SAN FRANCISCO CA MUNI TRANSPRTN| .. | 07/27/2017. | JEFFERIES & CO.......coovvvervivanns | corvirereiieniieniiins | covenes 1,408,809 | ....... 1,105,000 | ....... 1,404,676 1,400,446 03/01/2027.
80168A AV 9 |SANTA CLARA VLY CAWRDIST.. .1 07/25/2017. | PERSHING DLJ......ovooivinriiieni | e | e 1,670,620 | ....... 1,400,000 | ....... 1,668,828 | ......ovorreerriianies | cerrvrnrninnnnins | cerevreened(TA1) | e | e (TA1) i | s 1,668,087 06/01/2037.
810526 MS 9 |SCOTTSDALE AZWTR & SWR .1 09/18/2017. | PERSHING DLJ.......ooooivviiriiiinis | o | v 753,685 | .......... 675,000 | .......... 760,489 746,003 07/01/2020.
882854 XZ 0 |TEXASWTR DEV BRD REV. .1 08/15/2017. | GOLDMAN SACHS.........oocvvmmirins | corviieriiieriiieniiiins | cevens 2,698,199 | ....... 2,300,000 | ....... 2,696,359 2,694,760 | ..o | 3,439 | 3,439 | L 39,292 | 04/15/2022.
89602N WL 4 |TRIBOROUGH BRDG & TUNL AU.. . [09/22/2017. | MERRILL..... 577,655 | ... 1,500,000 | .......1,786,515 30,352) | .. ...1,553,475 ......92,500 | 01/01/2019.
917565 ER 0 |UTAH ST TRNSIT AUTH SALES TAX ...... .. | 08/15/2017. | MORGAN STANLEY.......cccoocvuvvvnas [ o | e 1,035,004 | .......... 825,000 | ....... 1,021,820 |.... N I (2,175) 1,019,646 |....ccccccooeviies | ... 15,358 | ........15,358 | ... 7,580 | 06/15/2025.
UTILITY DEBT SECURITIZATION AUTH
91802R CM 9 |[NY .. 106/29/2017. |PERSHING DLJ........coovveirriinniins [ e | i 1,915,009 | ...... 1,560,000 | ....... 1,860,893 | ...ooovieriiriiienins | o | e (6,892) | ..ooovverriias [ errireenene(6,892) | oo | e 1,854,001 | .o | 61,009 | ........ 61,009 | ...... 43,333 | 12/15/2028. | 1FE............
VIRGINIA ST PUBLIC BLDG AUTH
928172 ZU 2 |PUBLIC FAC .. 1 08/15/2017. |PERSHING DLJ........ccooveiimviinriins [ o | 2,170,620 | ....... 1,800,000 | ....... 2,180,880 | oo | s | s (10,905) { ..o [ e (10,905) 2,169,975 645 645 | ....... 49,250 |08/01/2023. [ 1FE............
WASHINGTON CLACKAMAS & YAMHILL
937440 DG 7 |CNTYS .. 1 06/27/2017. | PERSHING DLJ.......coovvviiniviinnniins | v | i 995,768 | ......... 830,000 | .......... 997,220 | ..o | e | s (1,189) | oo (1,189) 996,031 (264) (264) | ....... 22,479 | 06/15/2023. | 1FE............
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments. ....148,709,127 |....132,161,641 |....150,746,464 | ......... 54,650,698 | ........cocc.c. 0 ... (464,965) | ............... 0 e (464,965) | ................. 0 ... 148,380,157 0 328,964 328,964 | ..3,095,980 XXX XXX
Bonds - Industrial and Miscellaneous
001546 AU 4 |AKSTEELCORP.......cccocommmvimnriiiinriiannens .. | 07/25/2017. | VARIOUS...... 833,500 | ....oouc 800,000 23 799176 | v | s 34,324 | ... 34,324 | ... 18,161 | 03/15/2027.
001546 AV 2 |AK STEEL CORP .1 08/03/2017. | VARIOUS........cooovirieiicriieniiins | covveieneiieneineninnes | cevvinenes 300,000 | .......... 300,000 0 300,000 0 10/15/2025.
00165A AH 1 |AMC ENTERTAINMENT INC.. 10772172017, [ VARIOUS........coiviiiniiiniicnnins | covieriiienississiienis | v 717,685 | ......... 700,000 (416) 707,328 | .o | s 10,357 | wocveeee 10,357 | ....... 24,665 |06/15/2025.
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001940 AA 3 |AUTOMATION TOOLING SYSTEM.... .. [ 08/16/2017. | VARIOUS.........coovvrriiniriiiiriinnnns [ o | e 574,875 | .......... 550,000 | .......... 554,500 ..553,796 (244) 553,552 06/15/2023.
00434N  AA 3 |WILLIAMS PARTNERS/ACMP .1 07/03/2017. | ISSUE CALLED at 103.831......cccc. | covvervemeriiieriiienes | e 1,297,887 | ....... 1,250,000 | ....... 1,284,375 1,277,491 B (1,942) | oo | e 1,275,549 05/15/2023.
013817 AU 5 |ALCOAINC .. 08/07/2017. | VARIOUS...... 597,813 | .......... 550,000 (6,583) 592,362 08/15/2020.
01879N  AA 3 |ALLIANCE RES OP PART.. .. 1 08/02/2017. [ VARIOUS.........ovvoereiaereiieneinenes [ o | e 846,625 | .......... 800,000 | ....... ST PO O 0 800,000 05/01/2025.
02083Y AA 9 |ALPINE FINANCE MERGER...............c..... .. | 06/28/2017. | STIEFL-F. 204,250 | .......... 200,000 | .......... 200,000 | oo [ e [ e | 0 200,000 08/01/2025.
03524B AH 9 |ANHEUSER BUSCH INBEV.... .. 1 08/28/2017. | CIBC WORLD MKTS..........coovvviianes [ o | e 1,296,677 | ....... 1,269,000 | ....... 1,269,000 | ..oooovveoviniiiiiniis | v | v | s | s 0 | i | e 1,269,000 05/15/2047.
03938L AQ 7 |ARCELORMITTAL .. 107/05/2017. | CIT GROUP.........ooovverrriinrriinniiins [ o | e 161,813 | ...ccco.e. 150,000 | .......... 157,500 (886) 155,916 08/05/2020.
03969A AJ 9 |ARDAGH PKG FIN/HLDGS USA .| 08/08/2017. | VARIOUS........oovriririirinrireriiens [ s | v 996,750 | .......... 900,000 (647) 951,091 05/15/2024.
04624V AA 7 |ASSUREDPARTNERS INC o [ | 0712812017, | STIEFL...ooooeeceiereiereiereeiens | veeeeseneeseneiseneees | coveeiis 101,750 | ... 100,000 | ......... 0 100,000 08/15/2025.
05531F AL 7 |BB&T CORPORATION ... .| 07/14/2017. | ISSUE CALLED at 100.000............ [.oveerriereiivmrinriies | e 500,000 | .......... 500,000 | .......... 499,090 | ..oovvrnns 499,883 | ... | e 101 .101 499,984 08/15/2017.
095796 AA 6 |BLUE RACER MIDSTREAM... .. 1 07/20/2017. [ VARIOUS.........oovvvirriiniriiiiriienes [ o | e 305,938 | .......... 300,000 | ..........222,750 | .. 230,930 4,819 235,749 11/15/2022.
097751 BM 2 |BOMBARDIER INC .. | 08/11/2017. | BARCLAYS 266,250 | .......... 250,000 | .......... 248,625 | .......... 143,643 70 248,713 03/15/2025.
097751 BP 5 |BOMBARDIER INC .. | 06/28/2017. | VARIOUS........oovriririnnriniireniiens [ v | v 723125 | .......... 650,000 (2,406) 704,469 12/01/2021.
125430 AL 4 |CHS/CMNTY HEALTH SYS IN.. ... | .1 07/18/2017. | VARIOUS...... 657,313 | .......... 650,000 1,434 639,184 11/15/2019.
125430 AQ 3 |CHS/COMMUNITY HEALTH SYS .1 09/22/2017. | VARIOUS.......coooiiiiinrinniiciinns [ | i 374,375 | .......... 400,000 113 398,113 07/15/2020.
12543D AV 2 |CHS/COMMUNITY HEALTH SYS . .1 07/13/2017. | JP MORGAN 222,188 | . .250,000 2,108 213,733 02/01/2022.
126307 AH 0 [CSCHLDGSINC........ccoooveiiiriiriiniis ..109/07/2017. | BANK AMERICA MERRILL.......ooc. | covorrvimeriineriiienns | e 410,000 | .......... 400,000 3,000 362,123 06/01/2024.
126307 AQ 0 [CSCHLDGSINC .| 07/20/2017. | CS FIRST.....ouviurierinirierieninniis [ v | oveiia 212,500 | .......... 200,000 ..655 204,154 04/15/2027.
126670 QT 8 |COUNTRYWIDE ASSET-BACKED ... .. | 08/25/2017. | MORTGAGE PAYDOWN JH OUSTOTRO ETN 108,324 | ......... 101,219 212 47736 | .o [ e 60,588 | ......... 60,588 05/25/2036.
126685 DX 1 |CWHEQHEQLN TR 2006-S2 A-3.. .| 08/25/2017. | MORTGAGE PAYDOWN 112,568 | .......... 108,644 B [ 19,896 42,392 | .o | e TO,176 | 70,176 07/25/2027.
12668G AC 6 |COUNTRYWIDE HOMES CMO. .. | 08/25/2017. | MORTGAGE PAYDOWN 150,773 | . 150,773 0 72,077 08/25/2036.
13057Q  AF 4 |CALIFORNIA RES CORP. ..109/13/2017. | VARIOUS...... cerveeren 45,500 | 100,000 1,969 52,214 11/15/2024.
13057Q  AG 2 |CALIFORNIA RESOURCES CORP .. [ 09/14/2017. [ VARIOUS.........ccoovvimriininriinniinnnns [ o | i 263,250 | .......... 450,000 8,078 353,544 12/15/2022.
131347 CA 2 |CALPINE CORP .. | 07/24/2017. | BANK AMERICA MERRILL.......ccoc. | cooimriiminiiiniiienns | e 619,500 | .......... 600,000 .540 629,697 01/15/2022.
15135B  AF 8 | CENTENE CORP .. 08/15/2017. | VARIOUS...... 880,313 | .......... 850,000 0 850,000 02/15/2021.
156700 AX 4 |CENTURYLINKINC. .. | 08/22/2017. | MORGAN STANLEY.... 153,000 | . .150,000 1,499 155,624 12/01/2023.
163851 AE 8 |CHEMOURS CO. ...| .| 07/117/2017. | CS FIRST. . 360,500 | .......... 350,000 22 348,150 05/15/2027.
165167 CG 0 |CHESAPEAKE ENERGY CO.........cccceeee.e. .. 1 08/28/2017. | WELLS FARGO........cooommvviinricinnns [ o | v 47,750 | oo 50,000 47,623 02/15/2021.
165167 CL 9 |CHESAPEAKE ENERGY CORP ... .. 1 08/30/2017. | JP MORGAN.........cooovermrriraririanns 265,125 | .......... 300,000 215,361 03/15/2023.
184502 BG 6 |CLEAR CHANNEL COMMUNICATION...... .| 09/22/2017. | VARIOUS...... 655,188 | .......... 900,000 710,715 | v | e (55,527) | ........ (55,527) | ....... 77,288 | 03/01/2021.
184502 BL 5 |IHEART COMMUNICATIONS..........ccccooeeuc .. 109/19/2017. [ VARIOUS........covvverrirenneeieneinnnes [ o | e 709,220 | ......... 893,000 754,686 | .....cooovvreens [ (45,466) | ........ (45,466) | ....... 53,348 | 12/15/2019.
184502 BQ 4 |CLEAR CHANNEL COMMUNICATION...... .1 09/12/2017. | VARIOUS.......ccoooiiiiiiniiiininnicnnis [ v | i 65,875 | ......... 350,000 154,685 | ....covovviven | i (88,810)| ........ (88,810) | ....... 32,598 | 02/01/2021.
18451Q  AH 1 |CLEAR CHANNEL WW HLDGS IN .. | 08/03/2017. | DEUTSCHE BANK e [ 503,125 | .......... 500,000 | ......... 507,510 (4,385) | ....... 34,207 | 03/15/2020.
18683K AK 7 |CLIFFS NAT RES INC ceo | [ 0772612017 | VARIOUS........ooocvreiieniiieniiins | corviieneiieneiseniines | evevieend 643,000 | .......... 650,000 | ..........651,563 651,473 (8473) | ....... 15,661 | 03/01/2025.
20341W  AD 7 |COMM S&L/CSL CAPIT.......covreerirrirs .1 09/22/2017. | VARIOUS.......cooomririciirinninens [ onreeeninninsiseiinns | oviene 1,317,625 | ....... 1,400,000 | ....... 1,355,815 | .00 1,361,593 | oo | erreennni2,969 | | 2,969 | i | s 1,364,562 | ....oooovvvrrienee 10/15/2023.
212015 AH 4 |CONTINENTAL RESOURCES INC........... . 1071112017, | JP MORGAN..........ovrvierrianirrenens [ e | e 49,000 | ............ 50,000 44,759 09/15/2022.
216871 AC 7 |COOPERUSINC......ccovvrvririinricciis .1 07/01/2017. | MATURITY ..o [ | v 1,500,000 | ....... 1,500,000 | ......1,499,175 | ...........1,499,949 | ..ooovvviiviiins | v B | |5 | | s 1,500,000 07/01/2017.
21925A AE 5 |CORNERSTONE CHEM CO... .. | 08/03/2017. | STIEFL-F 251,875 | .......... 250,000 250,000 08/15/2024.
23371D AA 2 |DAEFUNDINGLLC .. 109/15/2017. | MORGAN STANLEY......ccocoommmivnns [ cormmmiimnniiieniiienes | e 408,000 | .......... 400,000 0 400,000 08/01/2022.
23371D AB 0 |DAE FUNDINGLLC.... .| 09/18/2017. | VARIOUS.......ovviiririnrriniireriiens [ v | e 408,625 | ... 400,000 0 400,000 08/01/2024.
23371D AC 8 |DAEFUNDINGLLC.... oo |- 1 09/14/2017. | MORGAN STANLEY......ccooovimmirinns [ o | e 203,500 | .......... 200,000 | .........200,625 | .......ccc... 150,000 | ..oovorrviieniis | e (24) | e | e (24) 200,601 08/01/2020.
247916 AD 1 |DENBURY RESORCES INC.........cccccovuneae 1| 0971212017, | STIEFL....ooiviiviirisrisnicsiiecins [ | e 43,500 | .......... 100,000 1,824 84,372 05/01/2022.




Statement for September 30, 2017 of the FACTO RY M UTUAL I N S U RAN C E COM PANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

6'G030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1" 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./AC.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
24823U AH 1 |DENBURY RESORCES INC .. 109/12/2017. [ VARIOUS.........ooovoirriinniiinniiinnns [ o | e 147,660 | .......... 350,000 | ..........265,125 9,522 277,418 .(129,758) | ...... (129,758) | ....... 18,725 | 05/15/2021.
25380Q AG 4 |DIGICELLTD cee |+ 109/20/2017. [ CS FIRST....oouviirriireiieneiierniins [ e | coveneees 195,500 | .......... 200,000 | ..........189,750 I 12,091 193,591 | oo | e 1,909 | 1,909 | ... 11,233 | 04/15/2021.
254683 AC 9 |DISCOVER CARD EXE TR 2007............... .. 08/07/2017.| BARCLAYS US FUN......coovivmrianns [ | v 5,020,508 | ....... 5,000,000 | ....... 4,991,050 P [ 462 [ oo | e 4,997,890 22,617 | ..... 184,410 | 03/16/2020.
25470D AH 2 |DISCOVERY COMINICATIONS ... .| 07/19/2017. | JP MORGAN [ ST 1,007,840 | ....... 1,000,000 | .......... 975,270 . 1,563 982,352 | ..oovvvveriiinns | 25,488 | L 25,488 | ....... 26,451 | 04/01/2023.
26613T AE 0 |DUPONT FABROSTECHLP ... .1 09/07/2017. | TENDER EX....coovvuiiricrinniicinns [ | v 1,032,500 | ....... 1,000,000 | ......1,011,313 | ...........1,008,003 | .....ccoevvvvrcne | worrreeann(1,078) | v | v (1,078) [ oo | e 1,006,925 25,575 | ....... 58,587 | 09/15/2021.
26817R  AM 0 |DYNERGY FINANCE I/l INC .. 1 08/09/2017. | BANK AMERICA MERRILL.......cccc. | cooivrviinmiiiniiinnns | o 466,250 | .......... 450,000 ..448,494 ..304 448798 | ..o | 2 17,452 | 17,452 | ....... 23,878 | 11/01/2019.
29358Q AC 3 |ENSCOPLC .. | 08/01/2017. | VARIOUS...... 228,000 | .......... 300,000 245603 | .......ccooocvenns | 000 (17,603) | e (17,603) | ....... 11,363 | 10/11/2024.
30227M  AA 3 |EXTRACTION OIL & GAS INC.... .1 07/18/2017. | BARCLAYS US FUN......ccoirivmriinns [ ervrrinriveiiveninniies | v 101,000 | ..ccoveeee 100,000 100,000 | ...oovvvvrivnres | veeeren 1,000 | e, 1,000 [ .o 05/15/2024.
32008D AB 2 |FIRST DATA CORP NEW .. 1 06/26/2017. | BARCLAYS.......omvrverreemnmrennneenns | eermneesmseeennnsennnes | conneeens 419,938 | .......... 400,000 400,000 | ..o | 219,938 | i 19,938 01/15/2024.
35671D AU 9 |FREEPORT-MCMORAN INC..........cccooouue. .. 08/23/2017. | MORGAN STANLEY........ccoovuvimries [ v | v 196,000 | .......... 200,000 189,902 | ..o | 006,098 | i 6,098 03/01/2022.
35671D BC 8 |FREEPORT-MCMORAN INC .. 1 07/25/2017. [ VARIOUS.........oovvvirrininiiinniiienns [ o | i 903,875 | ....... 1,000,000 728244 | ..o | 175631 | 175,631 03/15/2043.
35671D BH 7 |FREEPORT-MCMORAN INC .. 108/29/2017. | PERSHING DLJ.......oovvverrrienniins [ e | e 100,011 | .......... 100,000 99,045 966 11/14/2021.
35802X AF 0 |FRESENIUS MED CARE USFIN.... .| 07/25/2017. | JP MORGAN.......cccoivirriiriinirins 282,188 | .......... 250,000 273,922 8,265 01/31/2022.
35906A AH 1 |FRONTIER COMMUNICATIONS.... ...| .. | 06/26/2017. | TENDER EX 867,080 | .......... 818,000 852,897 | .oovvererriianns | 14,183 | 14,183 04/15/2020.
35906A AP 3 |FRONTIER COMMUNICATIONS .. 08/08/2017. | BANK AMERICA MERRILL........ccc. [ oviinrivciiniiiniins | e 258,750 | ......... 300,000 279,228 20,478) 09/15/2021.
35906A AT 5 |FRONTIER COMMUNICATIONS . .. | 06/20/2017. | TENDER EX ,062,500 | ....... 1,000,000 1,063,440 . ...(940) | .. 09/15/2020.
35906A AW 8 |FRONTIER COMMUNICATIONS ... .. 1 08/11/2017. | MORGAN STANLEY......ccocoommmrinns [ o | e 1,087,750 | ....... 1,200,000 21,237,384 | | (149,634) | (149,634) 09/15/2022.
374270 AF 7 |GETTY IMAGES INC .| 06/30/2017. | VARIOUS........covvmiriiririirinninens [ evreinnisnineiiinsiens | oo 3,112 2,989 10/18/2019.
382550 BF 7 |GOODYEAR TIRE & RUBR .. 1 08/11/2017. | JP MORGAN.........coovvvrarririririnns 81,000 ..80,000 80,000 ..1,000 | ......... 05/31/2026.
398176 AA 5 |GRIFFEY INTRINC/FIN S .| 08/23/2017. | VARIOUS...... 204,125 | .......... 300,000 226,914 | oo [ 00 (22,789) | e 22,789) | ....... 10/15/2020.
402635 AF 3 |GULFPORT ENERGY CORP.. .1 09/01/2017. | EXCHANGE...... 250,000 | . .250,000 250,000 10/15/2024.
402635 AJ 5 |GULFPORT ENERGY CORP. cee |+ [ 09/01/2017. | EXCHANGE..........ovvviiiviicriiiiriis | e | ceviieees 500,000 | .......... 500,000 | ..........500,000 500,000 05/15/2025.
404121 AF 2 |HCAINC .. 109/18/2017. [ VARIOUS.........ooovveimveinsriiinniiiinnns [ o | e 1,419,000 | ...... 1,350,000 | ....... 1,353,750 | ..........1,353,528 | oo | cerreeennd(298) | v | i (295) [ | s 1,353,232 | ..o 05/01/2023.
40537Q AN 0 |HALCON RES CORP........cccooovummrrrirmnrrinns .. | 07/12/2017. | VARIOUS...... 256,625 | ......... 250,000 | .......... 250,000 250,000 02/15/2025.
458204 AP 9 |INTELSAT BERMUDA LTD .1 09/15/2017. | VARIOUS.......cooomriiiiciiniinniinnns [ v | v 1,201,375 | ....... 1,900,000 | ....... 1,045,000 N - 413,250 | oo [ e, 1,045,000 |....cccovvrerrrenee 06/01/2021.
45824T AE 5 |INTELSAT JACKSON HLDGS LT .| 07/14/2017. | ISSUE CALLED at 100.000. 200,000 | . .200,000 7,107 173,501 04/01/2019.
45824T AG 0 |INTELSAT JACKSON HLDGSLT... .. [ 09/14/2017. | RBC CAP.......cooorrirriranrirenrinens | o | eeieneees 333,935 | .......... 350,000 . 12 333,947 04/01/2021.
45827A  AA 1 |INTELSAT CONNECT FIN .. | 07/25/2017. | VARIOUS...... 589,875 | .......... 650,000 N I 11,488 421,800 04/01/2022.
47232M AD 4 |JEFFERIES FIN LLCIJFIN .| 07/20/2017. | JEFFERIES & CO 251,250 | .......... 250,000 0 250,000 08/15/2024.
48019T AB 0 |JONES ENERGY HLDGS/FIN. .| 09/15/2017. | VARIOUS...... 288,375 | .......... 400,000 1,974 385,145 04/01/2022.
496902 AP 2 |KINROSS GOLD CORP voo | -+ 1 06/29/2017. [ VARIOUS........coveorviranreireneiienes [ o | e 500,656 | ......... 500,000 0 500,000 07/15/2027.
505742 AG 1 |LADDER CAPITAL FIN LLLP/CORP.......... .1 09/12/2017. | VARIOUS.......cooviiiiiniiinniiciiinns [ | i 501,138 | ........ 500,000 0 500,000 10/01/2025.
516806 AE 6 |LAREDO PETROLEUMINC.... .. | 07/24/2017. | CS FIRST. 359,188 | ......... 350,000 | ..........353,250 | .............353,000 | ..ccoccc..176 | covoiierics(246) | oo | i (70) 352,930 03/15/2023.
536797 AC 7 |LITHIAMORTORS INC .. .. 07/18/2017.| JP MORGAN . 253,125 | .......... 250,000 0 250,000 08/01/2025.
549463 AE 7 |LUCENT TECHNOLOGIES INC  ......... .1 09/22/2017. | VARIOUS.......ovviririnrinriieriiens [ v | e 803,450 | ... 710,000 5,453 756,259 03/15/2029.
552704 AB 4 |MEGENERGYCORP ... .1 09/12/2017. | BARCLAYS 81,750 | ..oooee. 100,000 I 10,250 100,000 01/30/2023.
55328H AE 1 |MPHACQUISITION HOLDINGS LLC........ .| 06/30/2017. | VARIOUS........ccooiriirinniinninniinns [ v | e 2,305 | .o 2,305 1 2,295 06/07/2023.
553420 AE 4 |MPT OPERATING PARTNERSHIP. .. | 07/24/2017. | BARCLAYS 52,563 | .ovveree. 50,000 0 50,000 05/01/2024.
55616X AK 3 |MACYS RETAIL HLDGS INC .. 1 08/01/2017. [ JP MORGAN.........oorveeerrererriirinnns [ e | oo 502,280 | .......... 500,000 .273 496,738 09/01/2023.
570254 AB 8 |NEIMAN MARCUS GROUP.... ..| 07/26/2017.| VARIOUS...... 99,640 | .......... 202,000 58,735 159,766 10/15/2021.
574599 BG 0 |MASCO CORP .| 06/27/2017.] CORPORATE REORG.........ccccouvves [ rnrerneerveinerneriinns | vvenne 1,237,333 | ....... 1,089,000 N oo [ (15,848) | ..oovvevcvviecins | e 1,227,126 | ..o 03/15/2020.
60855R AH 3 |MOLINA HEALTHCARE INC........ccooornnnnen. .. | 05/23/2017. | WELLS FARGO......... 500 e s | | | 0 06/15/2025.
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62704P AF 0 |MURRAY ENERGY CORP ..109/18/2017. | VARIOUS...... 597,219 | ...... 1,050,000 23,525 860,987 ...(263,769) | ...... (263,769) | ..... 106,516 | 04/15/2021.
62957H AA 3 |NABORS INDUSTRIES LTD... .. 107/03/2017. | VARIOUS........coovvoerrimeriiieneinenns [ o | e 737,544 | ........ 925,000 797 891,208 ....(153,664) | ...... (153,664) | ......... 3,271 | 01/15/2024.
640217 AF 2 |NEIMAN MARCUS GROUP INC .| 07/28/2017. | VARIOUS.......coooviriiinrinriiciiinns [ v | e 312,689 | ......... 419,579 B [ 46,637 410,412 | oo | i (97,723)| ........ (97,723) | ......... 8,741 | 05/16/2018.
65504L AK 3 |NOBLE HOLDINGS INTL LTD ... | .. | 07/07/2017. | DEUTSCHE BANK | e [ e 211,000 | .......... 400,000 | ......... . . 614 287,989 | ..o | e (76,989) | ........ (76,989) | ....... 17,325 | 03/15/2042.
65504L AP 2 |NOBLE HOLDINGS INTLLTD.....ccccooe. ..| 07/20/2017. | VARIOUS...... 524,219 | ... 650,000 | ..........638,540 | ..............564,360 | .......24,497 | ...........069 | ....cccccoonrnnn. 25,166 639,213 .(114,994) | ... (114,994) | ....... 28,856 |01/15/2024.
70014L  AB 6 | PARK AEROSPACE HOLDINGS.... .. | 07/27/2017. | VARIOUS...... 825,875 | ...ooouc 800,000 (684) 815,316 | ..ooovverrianns [ e 10,559 | ........ 10,559 | ....... 21,358 | 02/15/2024.
713448 DQ 8 |PEPSICOINC .. 108/29/2017. |RBC DEXIA.........oovrvemarimeriieneis [ e | e 5,684,316 | ....... 5,795,000 .176 5,791,409 ...(107,094) | ...... (107,094) | ........ 40,962 | 05/06/2024.
71647N  AS 8 |PETROBRAS GLOBAL FIANCE.. .| 07/26/2017. | VARIOUS.......coovriririnrinrineriiens [ v | v 746,895 | ... 690,000 (839) 757,843 | oo | e (10,948)] ........ (10,948) | ....... 26,423 |01/17/2027.
73179P  AK 2 |POLYONE CORP. oo | 1 08/22/2017. | BARCLAYS.......ooorvernrrernnrrennnneens | seveesmseessnnsessnnsesnns | eeresnees 315,000 | .......... 300,000 | ......... . 7,493 311,243 | e [ s 3,757 | oo 3,757 | ... 14,875 | 03/15/2023.
737446 AK 0 |POSTHLDGSINC.......ccoovvvvrirircrirerirs .| 09/05/2017. | VARIOUS...... 350,125 | .......... 350,000 | .........351,250 | ....ccoe0...217,125 | 007,875 | icicec(12) [ e 7,863 351,238 08/15/2026.
750236 AU 5 |RADIAN GROUP INC .. 109/13/2017. |RBC CAPITAL.......ooorvierriieneins [ o | e 406,000 | ......... 400,000 0 400,000 10/01/2024.
75079R  AC 2 |RAIN Cll CARBON LLC/. ceo | [ 0811712017, | VARIOUS........ooorvvorviianniinereiienes | o | e 569,750 | .......... 550,000 ..140 546,222 04/01/2025.
761735 AT 6 |REYNOLDS GRP ISS/REYNOLD ... .1 08/09/2017. | VARIOUS.......ovviririirniniireriiens [ v | i 314,125 | .......... 300,000 0 300,000 07/15/2023.
779382 AQ 3 |ROWANCOMPANIES ... .| 07/11/2017. | DEUTSCHE BANK o e [ e 245875 | .......... 350,000 ..639 247,159 12/01/2042.
779382 AR 1 |ROWAN COMPANIES ... .1 07/21/2017. | MORGAN STANLEY ......ccccoovvvimmriins [ cereenen 82,750 | 50,000 .428 43,731 01/15/2024.
78442F ET 1 |SLMCORP .. | 08/17/2017. | CITIGROUP. SOOI IOV 101,938 | . .100,000 1,512 99,333 03/25/2024.
80874Y AQ 3 |SCIENTIFIC GAMES INT......cccoovvviinris .| 07/11/2017. | VARIOUS...... 397,000 | .......... 400,000 1,794 377,419 05/15/2021.
80874Y AU 4 |SGMS ESCROW CORP .| 09/13/2017. | JP MORGAN 824,250 | ......... 750,000 | ........ 3,200 714,884 12/01/2022.
828326 AA 6 |SILIIBO/SILIIUSHOLD . .. | 08/21/2017. | ISSUE CALLED at 103.875........ccc. | coomrmrememiiieniiienes | o 831,000 | .......... 800,000 | .........748,125 4,563 752,688 12/15/2020.
82967N AN 8 |SIRIUS XM RADIO INC... .. 08/01/2017. | ISSUE CALLED at 102.875............ [.oovevevvveicniivciinns | oo 1,028,750 1,000,000 | ....... 1,009,750 | ...........1,007,810 | .cooovvovrimriens [ everrenena(909) | oo | e [(CI01) 1 ORI I 1,006,901 08/01/2021.
82967N AU 2 |SIRIUS XM RADIO IN .. | 07/26/2017. | JP MORGAN . ,050,000 | .......1,000,000 51 999,153 04/15/2025.
82967N AY 4 [SIRIUS XM RADIO INC... .. | 06/27/2017. | VARIOUS...... 250,500 | .......... 250,000 0 250,000 02/01/2022.
845467 AN 9 | SOUTHWESTERN ENERGY CO .. 109/13/2017. [ VARIOUS.........oovvvirrinniiinriiinnns [ o | i 751,250 | .......... 750,000 | ......... 0 750,000 | ..o [ s 1,250 | .o 1,250 | oo 10/01/2027.
852060 AD 4 |SPRINT CAP CORP. .. 1 06/27/2017. | MORGAN STANLEY......ccocoomemiinns [ covmmmimnriieniiienns | e 835,313 | .......... 750,000 | .........728,906 .458 733,415 | oo [ e 101,897 | ....... 101,897 11/15/2028.
852060 AT 9 |SPRINT CAPITAL CORP .| 0771412017 | VARIOUS.......cooomriiririinrinninens [ e | v 1,315,938 | ....... 1,050,000 | ....... 1,267,813 B (2,368) [ ..o | e 1,265,445 | ......coovvvienes | i 50,493 | ......... 50,493 03/15/2032.
852061 AR 1 |SPRINT NEXTEL CORP .| 07/14/2017. | CS FIRST. 273,750 | . .250,000 (1,633) 260,087 13,663 | . 13,663 08/15/2020.
85207U AF 2 |SPRINT CORP .. 1 09/20/2017. | JP MORGAN . 402,500 | .......... 350,000 (1,910 373,009 | ..o [ e 29,491 | ... 29,491 09/15/2023.
858119 AV 2 |STEEL DYNAMICS INC .. 109/08/2017. | TENDER EX.....covvvvvvrrinnniinniiins [ o | e 155,345 | .......... 150,000 0 150,000 08/15/2022.
86614R AL 1 |SUMMIT MATERIALS LLC .. 1 08/16/2017. | JP MORGAN.........cooovvrmrriraririrnns 51,125 | oo 50,000 0 50,000 06/01/2025.
87612B AK 8 |TARGA RES PARTNERS .| 06/26/2017. | ISSUE CALLED at 103.188 257,970 | .......... 250,000 (900) 257,538 08/01/2022.
878742 AW 5 | TECK RESOURCRES LIMITED.. ...|.. | 07/20/2017. | VARIOUS...... 263,500 | .......... 250,000 | ........ . .402 192,577 07/15/2041.
87927Y AA 0 |TELECOM ITALIA CAPITAL ... ..| 07/20/2017.| MORGAN STANLEY..........ccccouncee. 550,000 | .......... 500,000 | .......... 522,500 | .....cco..... 492,500 25,405 517,905 05/30/2024.
88033G BM 1 | TENET HEALTHCARE CORP .. 1 09/09/2017. | ISSUE CALLED at 101.333. 354,666 | .......... 350,000 | ..........358,375 |... (958) 357,417 (2,751) | v (2,751) | ... 15,040 | 08/01/2020.
88033G CG 3 | TENET HEALTHCARE CORP .| 07/14/2017. | ISSUE CALLED at 104.944............ | cocoovrvomerviieriiienns | e 367,304 | .......... 350,000 | .......... 342125 | .o 343,000 2,988 345,988 | ....ooocoovvrvanns [ e 21,316 | ......... 21,316 | ...... 15,215 | 03/01/2019.
880336 CL 2 | TENET HEALTHCARE CORP .| 07/11/2017. | ISSUE CALLED at 101.000.........cc. [ evvverrirerireniniiies | e 959,500 | .......... 950,000 1,725 939,844 | ...ovvvverren | s 19,656 | ........ 19,656 | ...... 25,476 | 06/15/2020.
880779 AZ 6 | TEREX CORP NEW .. |.. | 06/28/2017.| DEUTSCHE BANK o e [ e 976,875 | .......... 950,000 (137) 953,863 23,012 23,012 22,648 | 02/01/2025.
893647 AW 7 | TRANSDIGM INC......ccccosvvimiinirivciiccins .| 06/27/2017. | CITIGROUP...........ceviierierinriiniies [ | i 309,000 | .......... 300,000 (137) 301,638 | .oovveecreens [ e 7,362 | oo 7,362 | ... 17,250 | 07/15/2022.
893647 BB 2 | TRANSDIGMINC.... .. | 08/11/2017. | BANK OF 50,625 | ..coonnee. 50,000 15 49,716 909 909 | .o 487 | 06/15/2026.
893830 BB 4 | TRANSOCEAN INC .. 106/22/2017. | TENDER EX....ccovvvvvrrieniiieniinns [ e | e 107,500 | .......... 100,000 .404 95,388 | ..o [ v 12,112 | s 12,112 | 717 [ 12/15/2021.
893830 BD 0 | TRANSOCEAN INC .| 06/21/2017. | TENDER EX.....oovvenririmriiniinins [ | e 454136 | .......... 450,000 24,083 433,872 | oo | e 20,264 | ......... 20,264 | ... 13,613 | 10/15/2017.
911365 BB 9 |UNITED RENTALS INC w1 08/02/2017. | CS FIRST.....ovirvirrieriirereieeenes 531,250 | .coonee 500,000 84 498,716 32,534 32,534 | ....... 20,924 | 11/15/2024.
911365 BC 7 |UNITEDRENTALSINC ... .1 08/23/2017. | VARIOUS.........cooovivirimrinriiciiiens [ v | i 364,563 | .......... 350,000 0 350,000 | ...oooerverienns | o 14,563 | ... 14,563 | ....... 17,703 | 07/15/2023.
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911365 BD 5 |UNITED RENTALS INC .. | 08/02/2017. | CS FIRST. 52,875 | .ccoonne. 50,000 (3) 50,060 2,815 2,815 2,918 | 07/15/2025.
912909 AM 0 |UNITED STATES STL CO. ... | .. | 08/01/2017. | BANK AMERICA MERRILL.. . 252,500 | .......... 250,000 0 250,000 | ..ocvocrererirees | e 2,500 | ........... 2,500 ..o 08/15/2025.
9226AP  AA 3 | VENATOR FIN SARL/VENATOR............... .| 06/29/2017. | VARIOUS...... 353,063 | .......... 350,000 0 350,000 07/15/2025.
92343V BJ 2 |VERIZON COMMUNICATIONS ... .| 08/17/2017.| SALOMON BROS.........coccnvrvrrrrnns 238,857 | ..oouee. 250,000 1,208 238,943 11/01/2022.
92552V AK 6 |VIASAT INC .| 09/07/2017. | VARIOUS...... 653,413 | .......... 650,000 0 650,000 09/15/2025.
97381W AN 4 | WINDSTREAM CORP. .. [ 08/17/2017. [ VARIOUS.........cooovvmvininiiinniiinnns [ o | i 848,375 | .......... 950,000 1,482 944132 | e [ (95,757) | ........ (95,757) | ....... 61,752 | 10/15/2020.
97381W AX 2 |WINDSTREAM CORP. oo || 0812472017 | VARIOUS.........cooorvirveiieriiieniis | overeiieneiieneineneies | coereii 386,125 | .......... 500,000 .A4T5 494,913 ...(108,788) | ...... (108,788) | ........ 27,375 | 06/01/2022.
BL0002 57 8 |LIONS GATE ENTNMT TERM LOAN B..... | .. | 07/20/2017. | VARIOUS........cccccouvmmrirmmminriveriinns [ v | veiinns 730,688 | ......... 734,063 (667) 729,726 962 962 8,395 | 01/01/2022.
BL0002 62 8 |CORTES NP ACQ (VERTIV CO.).............. .1 07/13/2017. | GOLDMAN SACHS.........coooivevianns [ o | e 409,204 | .......... 411,261 0 409,204 0 01/01/2022.
BL0O002 67 7 |ANCESTRY.COM ... .1 08/01/2017. | VARIOUS.......ccoomriirieciiniinrinnis [ v | v 1,446,375 | ....... 1,450,000 | ...... 1,446,375 | ...cocoovvvrinrivmninnns | e | v 14 | s e 14 | e | v 1,446,389 01/01/2022.
BL1298 77 9 |TEAMHEALTH HOLDIN 111722 .| 07/21/2017. | VARIOUS...... 350,000 .350,875 0 349,998 11/17/2022.
BL1621 75 6 |PETSMARTINC coe | [ 071312017, | VARIOUS.......ooorvreirmnniineriinenes [ e | evvvieneninns 2,933 | s 2,933 2 2,858 02/18/2022.
BL1682 80 8 |MURRAYENERGYCORP ... .| 09/11/2017. | VARIOUS.......ovviririnrriniireriiens [ v | e 568,317 | .......... 621,379 2,407 610,668 04/16/2020.
BL1780 69 3 |ASURION INCREMENTAL TRNCH B-4 ....|.. | 06/30/2017. | VARIOUS...... 935 935 941 | ... 0 940 08/04/2022.
BL2147 65 2 |ENVISION HEALTHCARE..........cccosvvumnee .1 07/19/2017.] GOLDMAN SACHS........ccoovvimiiinns [ | e 25,031 | oo 25,000 | ............ 24,937 | ... 0 24,937 12/01/2023.
BL2282 00 4 |ASURION INCREMENTAL TRANCHE B-5 | .. | 06/30/2017. | VARIOUS...... 858 858 853 854 11/01/2023.
BL2357 33 5 |AVOLON TLB BORROWER..........c.ccouuvvena. .| 07/21/2017. | VARIOUS...... 352,625 | .......... 350,000 | .......... 348,250 348,398 01/01/2023.
BL2488 06 4 |ACCUDYNE INDUSTRIES 081824. .| 09/14/2017. | GOLDMAN SACHS........coommvvemmines [ v | v 425531 | .......... 425,000 | ......... 423938 | ... | 423,947 . 08/18/2024.
00206R DY 5 [AT&TINC .. 1 08/30/2017. |[RBC DEXIA.........coovveimrrmemiienis [ o | e 4,928,507 | ....... 4,963,000 | ....... 4,931,187 | .... | v [ 184 i | 4,931,321 | oo (2,814) 05/25/2047.
021352 AS 5 |ALTALINKLP v | -1 08/03/2017. | SCOTIA. ... [ | e 657,982 | .......... 643,000 | ......... 643,000 643,000 | ..ooooerierrens | e 14,982 | ......... 14,982 12/03/2046.
02137P  AE 6 |ALTALINKLP.... .. | 08/23/2017. | RBC DEXIA 3,359,890 | ....... 3,370,000 .3,370,363 3,370,241 .(10,351) | . 10,351) | .. 03/07/2022.
064149 7L 5 |BANKNOVA SCOTIA .. [ 0812412017 | SCOTIA.......oorvvecreiereriereeieneiiens [ e | e 6,455,744 | ....... 6,400,000 6,572,800 6,518,564 | ....oovvvirnis | e (62,820) | ........ (62,820) 01/13/2020.
064151 PQ 0 |BANKNOVA SCOTIA .. 1 08/28/2017. | VARIOUS.........coovoirviinnriinniinnnes [ o | o 12,442,014 | ... 12,600,000 | ... 12,596,472 . ...(154,963) | ...... (154,963) 12/02/2021.
064151 QE 6 |BANKNOVA SCOTIA .1 08/23/2017. |RBC DEXIA.........ooorveierrimariiieniis [ o | e 4,632,979 | ....... 4,699,000 | ....... 4,653,655 o 4856,211 | | e (23,232) | ........ (23,232) 12/02/2026.
064151 WY 5 |BANK NOVA SCOTIA HALIFAX.. .| 08/24/2017.| CIBC WORLD MKTS........oevumrienns [ omrivniineinrisciinns | v 8,329,490 | ....... 8,500,000 8,499,490 8,499,503 .(170,013) | ...... (170,013) 06/28/2024.
07813Z BS 2 |BELL CANADA.... .. | 06/27/2017. | NATIONSBANK 3,392,329 | ...... 3,266,000 3,252,903 3,255,910 | covoeveerireris | e 136,419 | ....... 136,419 10/03/2022.
11282Z AL 2 |BROOKFIELD REN ENG .. 1 08/28/2017. |RBC DEXIA.........oovvvemmrrimariinnniin [ oo | e 5,018,550 | ....... 5,000,000 4,997,500 | ..o d,997,521 | i | e 745 | i e 745 | | s 4,998,266 |......cooovvnrenn. 01/15/2027.
126462 AB 6 |CT REAL ESTATE INV TRUST... .. | 08/15/2017. | RBC DEXIA 2,227,872 | ... 2,208,000 | ....... 2,208,000 2,208,000 06/09/2025.
131253 AL 0 |CALLOWAY REIT .. [ 08/17/2017. | T D SECURITES.......coorrrvemrrrinnene [ o | e 601,105 | .......... 575,000 | .......... 611,323 (4,402) 596,108 07/27/2020.
131253 AM 8 |CALLOWAY REIT... .1 08/18/2017. | RBC DEXIA........iverinrierinninenns [ | v 956,892 | ......... 920,000 | .......... 983,802 (4,644) 965,938 05/30/2023.
131253 AT 3 |CALLOWAY REIT... woo | [ 08/18/2017. | RBC DEXIA.......ooiorieciieniiienes | o | cevenns 2,171,820 | ....... 2,169,000 | ....... 2,178,095 . (263) 2,176,249 02/06/2025.
14046Z AA 7 |CAPITALPOWER......ccccosvvvriinniiciccis .1 08/17/2017. | RBC DEXIA.....oooiiiiiiniinriiciiniis [ | v 1,732,972 | ... 1,675,000 | ....... 1,663,203 | .......... 1,670,691 | oo | e 1,243 | i [ 1,243 | e | e 1,671,934 | ..o 02/21/2019.
25675T AD 9 |DOLLARAMAINC... .. 1 08/15/2017. | SCOTIA.......covvirrerriiereiieneiens [ e | e 5,650,191 | ....... 5,652,000 | ....... 5,652,000 0 5,652,000 07/22/2021.
25675T AG 2 |DOLLARAMAINC... .. 1 08/15/2017. | T D SECURITIES........osvvvemrrrrnnnee [ o | e 2,456,250 | ....... 2,500,000 | ....... 2,500,000 0 2,500,000 rere 11/10/2022.
290876 AC 5 |EMERAINC .. | 08/15/2017. | T D SECURITES.......coommvrimmrrirenns [ crrvnrriieniiienriinnnns | e 3,011,381 | ....... 2,986,000 | ....... 2,986,000 0 2,986,000 25,381 25,381 58,243 | 06/16/2023.
316701 AA 9 |FIFTH AVENUE LP .. 1 08/28/2017. | VARIOUS.........oovoeereerenriieniinenes [ o | e 2,725,013 | ....... 2,622,130 | ....... 2,705,759 (6,563) 2,664,447 | oo | e 60,566 | ......... 60,566 | ..... 132,148 | 08/05/2021.
335934 AK 1 |FIRST QUANTUM MINERA.........cccooccvvnuc A[07/26/2017. [ VARIOUS.........oovoeiiiiiriieiniins | o | o 958,000 | .......... 950,000 | .......... 950,000 0 950,000 | ...oocvieriins | e 8,000 | ..o 8,000 | ....... 22,827 |04/01/2023.
335934 AL 9 |FIRST QUANTUM MINERALS. 07/14/2017. | MORGAN STANLEY.........ccoovvcvinns | v | v 400,000 | ......... 400,000 | .......... 400,000 0 400,000 0 | et 9,708 | 04/01/2025.
349553 AN 7 |FORTISINC ..108/25/2017.| T D SECURITIES........oovvrrerrerenns [ oerreeeeeeieserceniiens | cevieae 3,025,290 | ....... 3,000,000 | ....... 3,046,620 (3,378) 3,043,242 | oo | e (17,952) | ........ (17,952) | ....... 61,255 | 12/12/2023.
349592 AB 8 |FORTISBC ENERGY.. .1 08/25/2017. | BMO CAPITAL......ovvvrriimriniiirenns [ omreverisniniiseiinns | oo 1,358,258 | ... 1,420,000 | ....... 1,420,000 | ..ooereree 1,420,000 | vvoonviircriins | ceevvineriiinniins | eeveinesiinneins | e (V1 PPN TR 1,420,000 | ...coovvvvrrenns [ e (61,742)| ........ (61,742) | ....... 42,213 | 04/13/2045.
350852 BM 7 |407 INTLINC v |+ [ 08/25/2017. | BMO CAPITAL.....vvomermrinrirnerinnnns | cernerierineesneniseinns | s 3,541,690 | ....... 3,570,000 | ....... 3,566,002 2212 3,566,426 | ..ooocvvrerieri | s (24,736)| ........ (24,736) | ....... 99,823 | 05/21/2047.
371852 AG 6 |GENESIS DIRECTINC......c.coevoviivriiniianes .1 08/24/2017. | BMO CAPITAL.....covvvrinirineivenns [ vmriveniinninsisciiinns | v 3,359,104 | ....... 3,375,000 | ....... 3,375,000 0 3,375,000 | ..oovivnireeis | i (15,896) | ........ (15,89) | ....... 50,036 | 04/15/2020.
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371852 AK 7 |GENESISTRII .1 08/24/2017. | BMO CAPITAL.....covrvererirnrrirenins | cevverneeessssesnsnenns | cevenne 2,451,449 | ... 2,449,000 | ....... 2,449,000 0 2,449,000 | ..ovvoiviineis | e 2,449 | ... 2,449 | ... 39,279 | 09/17/2018.
39138C AF 3 |GREAT-WEST LIFECO INC .1 08/28/2017. | T D SECURITES.........covmvememiiranns [ oo | e 3,690,988 | ....... 2,800,000 | ....... 3,674,860 I (15,608) 3,642,515 | oo | 10 48473 | ... 48473 | . 133,205 | 11/16/2039.
43562Z AE 2 |HOLLIS RECEIV TERM TRST.... .1 08/25/2017. | VARIOUS.......ccooomriiriciiirinrinnns [ v | oo 2,127,096 | ....... 2,132,000 | ....... 2,132,000 0 2,132,000 | ..covrverrenins [ e (4,904) | .......(4,904) | ... 38,538 | 02/26/2020.
448055 AN 3 |HUSKY ENERGY INC voo | 108/25/2017. | BMO CAPITAL...ocouverrrerrreernnnes | eoveerneesssneeessneeenns | eeens 11,903,040 | ..... 12,000,000 | ... 11,974,080 | ..o [ e [ e [ e | e LV (RO I 11,974,080 | ....cocoovvvvenes | c0eenn(71,040) | ........(71,040) | ... 204,756 | 03/10/2027.
44882C AE 4 |HYDRO OTTAWAHLDG.......ccccouvumririniraan .1 08/03/2017. | NESBITT/BURNS.........ocovvveririnns [ omriierinniseicciinns | v 1,378,977 | ....... 1,390,000 | ....... 1,390,000 | ....cc..oe. 1,390,000 | .voocirieriiens [ | e | e (V1 PR 1,390,000 | ..coovvvvvrvcnns [ cenne(11,023) | .......(11,023) | ....... 51,552 | 02/02/2045.
449586 4 |IGM FINANCIAL INC .. 1 08/15/2017. | BMO CAPITAL......cvvvrrerrreranenns [ eremerrennsiennnrinnens | e 2,061,401 | ....... 1,905,000 | ....... 2,303,869 | ..........2,081,410 | oo | e (47,600) | ..ovvvvrianns | e (47,600) 2,033,810 | oo | 227,591 | 27,591 | L 120,645 | 04/08/2019.
45823Z AA 0 |INTACT FINANCIAL CORP. .. 1 08/16/2017. | NATIONAL BANK.........ooorvvirrrins [ o | e 4,547,500 | ....... 4,250,000 | ......4,564,308 | ..........4,467,930 | ....cccoooomuriiins | cerrn (50,477) | oocvvecvireces | e (5OATT) | oo | v 4,417,453 | ..o | ...130,047 | .......130,047 | ..... 222,681 |09/03/2019.
458347 7 | INTER PIPELINE LTD. .1 09/05/2017. | BMO CAPITAL. ..o [ | e 505,434 | .......... 467,000 | ........518,370 | ..o | e | s (7,082) (7,082) 511,288 | ...coocccovvvienns | eeennn(5,854) | ... (5,854) | ... 13,886 | 02/02/2021.
45834Z AD 1 |INTER PIPELINE LTD. .. | .. 08/29/2017. | HSBC 866,153 | .......... 837,000 | ....... ) 864,583 veeeennn 1,569 21,569 | ... 32,260 | 07/20/2020.
45834Z AN 9 |INTER PIPELINE LTD.....ccccevvvirivmrirciians . 08/29/2017. | HSBC.......vvuiiecrieriiiinninsisciiiens [ s | i 878,875 | .......... 890,000 | .......... 894,601 ) 894,365 | ....vverrrienns [ (15,490)| ........ (15,490) | ....... 10,938 | 09/13/2023.
45834Z AQ 2 |INTER PIPELINE LTD . 108/29/2017. | RBC DEXIA........cooiriiiniiiineiinnes | covviississnissniiins | covens 1,354,430 | ...... 1,375,000 | ....... 1,375,000 1,375,000 | .coooovvvecicis | e (20,570) | ....... (20,570) | ....... 14,007 | 04/18/2024.
552704 AC 2 |MEGENERGY CORP 09/12/2017. | BARCLAYS 80,750 | ..coovee. 100,000 | ...ccceeee. 96,000 96,295 | ...ooviieeieens [ (15,545) | ........ (15,545) | ......... 6,689 |03/31/2024.
564835 AJ 5 | MANUFACTURERES LIFE INSUR .. 08/28/2017.| T D SECURITES..........coevonrrrrrinnns 3,594,024 | ...... 3,600,000 | ....... 3,599,856 3,599,890 | ..oooervreririiiis | s (5,866) | .......... (5,866) | ....... 56,648 | 06/01/2025.
564835 AL 0 | MANUFACTURERES LIFE INSUR .1 08/30/2017. | SCOTIA......cooooeeireeiereeiereeiereiens | cevviieneiseneiseneines | cevens 2,499,154 | ....... 2,417,000 | ....... 2,417,000 2,417,000 | oo | oo 82,154 | ......... 82,154 | ...... 60,771 | 11/22/2027.
57701R  AH 5 |MATTAMY GROUP CORP 09/20/2017. | VARIOUS...... 202,188 | .......... 200,000 | .......... 200,000 200,000 | ..ooovrierinns | s 2,188 | ..o 2,188 | .o 10/01/2025.
663307 AK 2 |NORTH WEST REDWATER PRT .. | 08/03/2017. | CIBC WORLD MKTS... 5,299,450 | ....... 5,000,000 4977700 | oo A,977,876 | oo | 389 | s [ 369 | i | e 4,978,245 | | 321,205 | ....... 321,205 | ... 253,205 | 01/10/2039.
663307 AL 0 |NORTH WEST REDWATER v | 08/03/2017.{ T D SECURITIES.......covvverrireriis | rerrimeneiieneineneins | cereees 4,647,709 | ....... 4,773,000 4,760,542 .(113,104) | ...... (113,104) | ....... 30,024 | 06/01/2027.
663307 AM 8 |NORTH WEST REDWATER........cccocuvnnee. .1 08/03/2017.| T D SECURITIES.........oovvrvrvvrinens [ rmrivnriininiiveiinns | v 6,748,374 | ...... 6,775,000 | ....... 6,770,461 | .ovvooverrrirenrinnns | vnerrennnnnenns | cerrrireennenn 108 | e [ 106 | i | e 8,770,567 | i [ (22,192)] ........ (22,192) | ....... 55,555 | 06/01/2035.
667869 AA 9 |NORTHWESTCONNECT GROUP .. .. 1 08/28/2017. | T D SECURITES.......coomsrrearrernnne [ cormrriinneiiinneiiinnees | e 4,827,491 | ....... 4,011,043 | ...... 4,037,396 14,033,862 | ...ooovvicis | 793,629 | ....... 793,629 | ... 199,753 | 04/30/2041.
66977W AQ 2 |NOVA CHEMICALS CORP . 09/12/2017. | BANK AMERICA MERRILL........cco. | cvvviviiieiiniiniinns | e 203,816 | .......... 200,000 200,000 | ..ccooovvvrienns | 03,816 | 3,816 | e 2,573 | 06/01/2024.
66977W AR 0 |NOVA CHEMICALS CORP. A| 08/30/2017.| CS FIRST. . » ..888,500 .900,000 900,000 .......10,230 | 06/01/2027.
67103M AE 6 |OPB FINANCE TRUST .. 1 08/29/2017. | NATIONAL BANK........coooorvvirniins [ o | e 1,293,739 | ...... 1,262,000 1,289,306 | ....ocovvevrrrns | e 4,434 | L4434 | L 40,289 | 02/02/2026.
70632Z AA 9 |PEMBINA PIPELINE CORP.... .. 1 08/30/2017. |[RBC DEXIA.........ccoovvvinmrinniinniis [ o | e 1,838,805 | ....... 1,700,000 | ....... 1,864,543 | ........1,850,316 | .cooooovriinnrs | e 22,804) | oo | (22,804 | | e 1,827,511 | | 11,294 11,204 78,006 |03/29/2021.
70632Z AF 8 |PEMBINA PIPELINE .. 1 08/29/2017. | T D SECURITES.........oovvvimemiiranns [ o | e 5,109,279 | ....... 4,900,000 | ....... 4,899,559 | ..o 4,899,609 | ..o | e 20 | e [0 | | 04,899,630 | i | ..209,649 | .......209,649 | ..... 148,278 | 06/15/2027.
70632Z AH 4 |PEMBINA PIPELINE .1 08/30/2017. | BMO CAPITAL.....covvvrivnirniirenns [ rmrivenineinsisciiinns | oo 1,641,140 | ....... 1,650,000 1,650,000 | ..oooovvvvmrirerrirnnnes | covvirnnniinnniis | cenviinneiinnnins | sevisnsiinnnins | om0 e | 001,650,000 | e | e (8,861) | i (8,861) | 30,480 | 01/22/2024.
766910 AT 0 |RIOCAN REAL ESTAT .. | 08/15/2017. | BMO CAPITAL ..r..1,678,186 | ....... 1,625,000 1,741,203 <o 11,304 | 06/28/2019.
766910 BB 8 |RIOCAN REIT .1 08/15/2017.| BMO CAPITAL.....coviirerrimeirneeins [ rmeerneerseiseineiiinns | vvenne 3,779,480 | ....... 3,800,000 3,799,886 3,799,886 | .....oovvverrries | e (20,406) | ........(20,406) | ....... 63,051 | 10/03/2022.
766910 BC 6 |RIOCANREIT .1 08/15/2017.| BMO CAPITAL.....covvveerinrrierirens 2,997,362 | ...... 3,033,000 | ....... 3,033,000 3,033,000 | oo | e (35,638)] ........(35,638) | ....... 23,701 | 04/09/2021.
803102 AB 5 |SAPUTOINC .1 08/15/2017. [ SCOTIA.......ooveereeeereriererieneiiens [ e | e 5,128,969 | ....... 5,134,000 | ....... 5,134,000 5,134,000 | ...ooveirrrienns [ o (5,031) | .......ee(5,031) | ... 118,193 | 06/23/2021.
80310Z AD 1 |SAPUTO INC MEDIUM TE.. .1 08/15/2017. | SCOTIA......covvirierrinrirerirerieninns [ oerereenisnissiseiiinns | vveene 3,131,090 | ....... 3,207,000 | ....... 3,207,000 3,207,000 | .vvovnrrerennes | e (75,910)| .......(75,910) | ....... 11,415 | 06/13/2022.
86682Z AG 1 |SUN LIFE FINANCIAL INC.. ... | .. | 08/30/2017. | SCOTIA... e | e | e 4,538,475 | ...... 4,500,000 | ...... 4,497,075 4,497,586 | ...ooovvercr | e 40,889 | ........40,889 | ..... 111,070 | 09/25/2025.
86682Z AH 9 |SUNLIFE FINANCIAL INC........cccooverrnenn. .. 1 08/30/2017. [ SCOTIA......oooveirrieeriiereeieeeiiens [ e | e 3,100,611 | ....... 3,028,000 | ....... 3,024,518 3,024,989 | ..o | e 75,623 | .......75,623 | ....... 98,240 | 02/19/2026.
86721Z AN 9 |SUNCOR ENERGY INC [ 08/23/2017. | HSBC........oiciricrissceiieniiins | cevviissiiisnissniiins | coveos 1,652,565 | ....... 1,615,000 | ....... 1,613,385 1,613,580 | ..o [ e (102) s | e (102) [ covoovvereiians | s 1,613,478 | .o | i 39,087 | .........39,087 |...... 67,307 | 09/13/2046.
878742 AS 4 |TECKRESOURCESLTD.... 07/13/2017. | CS FIRST.....coooreiiereiieneiieneiiiens | veeeineseiseneinenens | cveriin 151,500 | .......... 150,000 | .......... 149,813 4 149,816 | ..o | e 1,684 | ........1,684 | ... 3,825 | 08/15/2040.
89353Z BZ 0 | TRANSCANADA PIPELINES LTD . [ 08/24/2017. | CIBC WORLD MKTS........coomivivrrien | covrerirriineiiinniinenns | cvvs 2,592,825 | ....... 2,500,000 | ....... 2,494,175 65 2,494,295 98,530 | ........98,530 | ....... 79,402 | 06/06/2046.
91831A  AA 9 |VRXESCROW CORP . 09/20/2017. | BANC OF AMERICA, e | e 246,250 | .......... 250,000 | .......... 235,000 1,591 P T T 9,659 | ...........9,659 | ......... 6,980 | 03/15/2020.
92912E  AA 1 |VPIIESCROW CORP........cccooovrrinriiriins A|08/17/2017. | BANK AMERICA MERRILL.......ccco. | covviiiiiniinniiciis | o 490,938 | ......... 500,000 | .......... 538,750 90,060 525,060 | ....coveoerriens [ (34,123)| ........(34,123) | ....... 40,635 |07/15/2021.
G0753U AX 3 |HEATHROW FUNDING LTD .1 08/16/2017. | RBC DEXIA........cooriniiieniiinnes | covviissiissniissniiins | oo 4,094,718 | ....... 3,949,000 | ....... 4,244,122 I I [GE:R:200) TN I 4,095,136 | ...oovvvvrrii | e (418) | oo (418) | . 179,166 | 07/03/2019.
034863 AD 2 |ANGLO AMERICAN CAPITAL 09/08/2017. | TENDER EX......ccoooourvierrirnniiienes | overeesereiieneiseneis | v 139,163 | .......... 131,000 2,410 118,966 | ..o | v 20,197 | ......20,197 | ........ 5,635 |09/27/2020.
034863 AN 0 |ANGLO AMERICAN CAPITAL 09/08/2017. | TENDER EX.....ovvouvveirierimninennns [ omrvensnisniseiiens | e 1,138,555 | ....... 1,100,000 B [ 16,358 | ..o | s 1,031,566 | ...cooovvrrrrinns | o 106,989 | .......106,989 | ....... 33,340 | 05/14/2020.
151290 BS 1 |CEMEX SABDE CV .. | D] 07/07/2017.| MORGAN STANLEY.......coccooruimerns | ommmriremeeieneiieneis | coereiend 486,045 | ......... 450,000 | . ..268 444840 | oo | e 41,205 | .......41,205 | ... 18,911 | 05/05/2025.
210383 AF 2 [CONSTELLIUM NV.....coooommrvirrinrriennens D|09/22/2017. | JEFFERIES & CO 259,375 | ... 250,000 | ...ere0250,000 | eveooeriirriieiiiens | e | e | e 0 250,000 | ..oorverrrirens | s 9,375 | ... 9,375 | . 10,076 | 03/01/2025.
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46115H AT 4 |INTESA SANPAOLOSP.... 06/26/2017. | PRIOR YEAR INCOME. . . 0 0. 16,305 | 06/26/2024.
89705P AA 3 | TRONOX FINANCE PLC . 09/14/2017. | VARIOUS........ovveririnneineineiiinns [ v | overiens 455625 | ......... 450,000 | ....... I o 0 450,000 | oo | i 5625 | oo 5,625 | .o 10/01/2025.
QZ3177 31 3 |BARCLAYS BANKPLC.....ccccovviririssiiiniinnns D[ 06/22/2017. | BARCLAYS US FUN......coisvinnirans [ | ovniis 429,500 | ......... 400,000 | ......... 417,000 | .o | s | s (1,063) | oo (1,063) 415,937 | | e 13,563 | .oovonee 13,563 | ....... 16,800 | 03/15/2022.
3899999. Total - Bonds - Industrial and Miscellaneous ....268,037,352 |....267,297,109 | ....266,893,874 | ....... 162,556,142 | ...... 740,648 | ........ (55,782) .0 684,866 [V 266,300,991 | ..o 0.1,736,352 |..... 1,736,352 | ..7,695,768 XXX
8399997. Total - Bonds - Part 4.........ccccociiiiiiinicniinsnicsisis ....760,946,124 |...730,107,981 |....762,660,188 | ....... 392,112,539 | ...... 740,648 | ...(1,290,021) | ..coovcvenec 0 e (549,373) | oo 0] ... 758,037,808 | ....(141,202) | ..2,908,294 |..... 2,767,092 | 16,862,902 XXX
8399999. Total - Bonds ....760,946,124 |...730,107,981 | ....762,660,188 | ....... 392,112,539 | ...... 740,648 | ...(1,290,021) | ..ccvvvrirnn 0 ] (549,373) | covovvviiris 0] . 758,037,808 | ....(141,202) | ..2,908,294 |..... 2,767,092 | 16,862,902 XXX
C Stocks - Industrial and Miscell
00817Y 10 8 |AETNAINC .| 08/31/2017. | MORGAN STANLEY.......ccccovvvwrmrvee | wrrr 20,000.000 | ....... 3,144,793 XXX ] 395,424 ..(2,084,776) SO I (2,084,776) 395,424 ..2,749,369 |..... 2,749,369 | ....... 25,000 XXX
00971T 10 1 |AKAMAITECHNOLOGIES.........cccoomuvirnr .. | 08/14/2017. | COWEN.........vvorrerirerrrrerierirenins | e 120,000.000 | ....... 5,592,389 XXX | 6,310,608 ..(1,690,992) IO (O (1,690,992) 6,310,608 .(718,219) | ...... (718,219) | cvvvcvvrrerns XXX
02079K 10 7 |ALPHABET INC...c.ovvverrierineirsriieiieniins . [ 09/13/2017. | COWEN........ovvirrireirrrinrieniienins | cerreenas 4,000.000 | ....... 3,731,925 XXX | 3,099,649 | ..........3,087,280 | ........ 12,369 | oo [ v [ e 12,369 3,099,649 | ..ooovviriieni | e 632,276 | ....... 632,276 | .coovvrierirnnns XXX
049164 20 5 |ATLAS AIR WORLDWIDE HLDGS.. .| 07/12/2017.| SANFORD BERNST......ccvvvuvrrveres | e 1,300.000 | ..oooovvenee 75,690 XXX | 70,564 0 70,564 | .ooovvvocrvernns | e 5126 | .o 5,126 XXX
097023 10 5 |BOEINGCO v |+ 1 09/19/2017. | COWEN......cooorirrrrrinerrerieeinenns | v 15,000.000 | ....... 3,804,647 XXX | 2,026,625 v | e (308,576) 2,026,625 .1,778,023 | ... 1,778,023 XXX
109641 10 0 |BRINKER INTERNATIONALINC ........ .. 1 08/23/2017. | SANFORD BERNST........ccovervrirers | wovernrens 4,060.000 | ......... 131,270 XXX | 212,878 I - 11,786 212,878 | oo | e (81,608)] ........ (81,608) XXX
126650 10 0 |CVSCORP .| 09/12/2017.| MORGAN STANLEY.......ccccnvvrrmeres | wrrnens 30,000.000 | ...... 2,466,741 XXX | 3,020,442 | ...........2,367,300 | ...... 653,142 653,142 3,020,442 ..(653,701) | ...... (553,701) XXX
129500 10 4 |CALERESINC .. 08/28/2017.| SANFORD BERNST. e 6,379.000 | .......... 167,995 XXX ] 179,004 | .l 119,662 | (18,337) B I (18,337) 179,004 | ..o | e (11,009) | ........ (11,009) XXX
151020 10 4 |CELGENE CORP .| 09/13/2017. | VARIOUS. . 45,000.000 ,252,411 XXX (350,258) | veveverrvrrires [ ervrererieniines | e (350,258) | ... ..1,393,918 ,393,918 | .. XXX
15942R 20 8 |CHAPARRAL ENERGY .. 09/11/2017. | STIEFL-F 5,000.000 | .......... 101,148 XXX 0 XXX
168905 10 7 |CHILDREN'S PLACE .| 09/13/2017.| SANFORD BERNST...... 5,606.000 638,217 XXX (270,284) 295,642 XXX
232806 10 9 |CYPRESS SEMICONDUCTOR... .| 09/13/2017.| SANFORD BERNST......c.ovvvmmrirncns | wrvens 16,310.000 | ........... 232,493 XXX | 163,312 | 186,586 | v in(23,274) | oo [ e | e (23,274) 163,312 | covevrecrienes | e 69,181 | ......... 69,181 XXX
235825 20 5 |DANAHOLDINGS CORP. .. 08/16/2017. 5,430.000 | .......... 128,829 XXX (2,537) 100,525 | ..oovvviricns | e 28,304 | ... 28,304 XXX
263534 10 9 |DU PONT (E.l.) DE NEMOURS.. .| 09/01/2017. ....470,000.000 | ..... 24,374,877 XXX (10,123,123) | .. ...(10,123,123) | ... . 24,374,877 0 XXX
30219G 10 8 |EXPRESS SCRIPTS HOLDINGS CO.. .| 07/26/2017. v | e 10,000.000 | .......... 641,322 XXX | .........869,507 | ..............687,900 | ...... 181,607 v | e 181,607 869,507 .(228,185) | ...... (228,185) XXX
423452 10 1 |HELMERICH & PAYNE .. | 08/23/2017. 2,830.000 | ...c...... 125,066 XXX | 174,789 | 219,042 (44,253) B I (44,253) 174,789 | oo | v (49,723)| ........ (49,723) | .. XXX
436106 10 8 |HOLLYFRONTIER CORP .| 09/13/2017.| SANFORD BERNST.....coovvvvrrinerns | cevreenns 4,620.000 | .......... 150,063 XXX 0 127,414 22,649 22,649 XXX
446150 10 4 |HUNTINGTON BANCSHARES INC .. 08/02/2017.| SANFORD BERNST........ovvvvvrivir | v 7,610.000 | .......... 100,786 XXX (15,458) 85,146 | ...cooovvvvvieans [ v 15,640 15,640 XXX
447011 10 7 |HUNTSMAN CORP. .| 08/23/2017.| SANFORD BERNST...... 8,830.000 232,122 XXX ..(43,395) 125,082 | oo | e 107,040 ..107,040 XXX
45073V 10 8 [ITTINC ..| 05/30/2017.| SANFORD BERNST...... 338 XXX (26,203) XXX
458118 10 6 |INTEGRATED DEVICE TECHN.. .| 09/20/2017.| SANFORD BERNST........covvevrrvires | vrvrrrnnnd 6,680.000 | .......... 183,497 XXX | e 164,448 | e [ 0 164,448 XXX
46120E 60 2 |INTUITIVE SURGICAL INC .| 08/15/2017. | COWEN........oerirrereirerinriserienins | eevreenns 1,500.000 | ....... 1,475,893 XXX | 24228 | 951,255 | L (927,027) v | e (927,027) 24,228 ..1,451,665 |..... 1,451,665 XXX
521865 20 4 |LEARCORP .| 07/17/2017. B [ 1,670.000 | ........... 247,299 XXX | 89,117 i 221,058 | (151,941) v | e (151,941) 69,117 [ oo | 178,182 | ....... 178,182 XXX
526057 10 4 |LENNAR CORP.. vee |+ | 07107/2017. | BONY...oocvvrmrrrrireenerieerierinenisnens | ceviens 40,000.000 | ....... 2,144,494 XXX vn1,894,040 | .......... 1,717,200 | ...... 176,840 v | s LR 71V N I 1,894,040 | ...oooovvervvrenns [ o 250,455 | ....... 250,455 XXX
595112 10 3 |MICRON TECHNOLOGY INC.......ccccormrrunee .1 09/19/2017. 220,000.000 | ....... 6,946,002 XXX | 3,022,974 (1,799,426) | .o [ e [ e (1,799,426) 3,022,974 3,923,028 |..... 3,923,028 XXX
60855R 10 0 |MOLINA HEALTHCARE INC .| 09/13/2017.| SANFORD BERNST. B [ 1,730.000 | .....c.... 113,706 XXX | 102,798 | .....c.e.......93,870 | .......... 8,928 8,928 102,798 XXX
654106 10 3 |NIKEINC-CLB .. | 06/30/2017. | VARIOUS I 20,000.000 | ...... 1,149,927 XXX | 1,183,522 | ...........1,016,600 | ...... 166,922 N - 166,922 | ..cooovevvcrns | s 1,183,522 XXX
668074 30 5 |NORTHWESTERN CORP... .. 09/22/2017.| SANFORD BERNST..... [ I 12,530.000 | .......... XXX | e TA2,278 | s [ e 0 742,278 XXX
688239 20 1 | OSHKKOSH CORP ...| .- 09/13/2017.| SANFORD BERNST.... [ I 1,050.000 | ............79, XXX . v 07,841 | L, (17,383) SOV (17,383) 50,457 XXX
69349H 10 7 |PNMRESOURCES INC.......cccovsiirnriinniinne .| 09/11/2017.| SANFORD BERNST......covvvvvrinerns | correinns 7,830.000 | .......... 333,182 XXX | 161,592 | oo 268,569 | ... (106,977) | covovvereireriens [ rveerseeieniees | cerviens (106,977) 161,592 XXX
745867 10 1 |PULTE HOMES INC ..| 08/16/2017. | VARIOUS I I 103,290.000 | ....... 2,660,210 XXX | 1,884,277 | ...........1,898,470 | ....... (14,194) SOV (14,194) | oo | v 1,884,277 XXX
74736K 10 1 |QORVO INC ..| 08/31/2017.| SANFORD BERNST. v e 2,970.000 | .......... 213,415 XXX | 145296 | ..............156,608 | ....... (11,312) B I (11,312) 145,296 XXX
74762E 10 2 |QUANTA SERVICES INC .| 09/13/2017.| SANFORD BERNST...... 2,440.000 88,214 XXX 0 83,035 XXX
758750 10 3 |REGAL BELOIT CORP... .| 08/28/2017. | SANFORD BERNST.........ccoovvvrerirns | worerins 1,370.000 | .......... 100,428 XXX 3,873 98,745 XXX
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ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./AC.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
758766 10 9 |REGAL ENTERTAINMENT GROUP ... .| 09/13/2017. | SANFORD BERNST...... 6,120.000 94,961 XXX 3,296 79 136,464 | ....ocoovvviinei | e (41,503) .(41,503) | ... XXX
78469X 10 7 |SPXFLOWINC.....ocoovvviicrrirerriieciiiecaens . [07/12/2017. | SANFORD BERNST..... 2,380.000 89,962 XXX . 0 80,245 | ..o [ e 9,717 | o 9,717 XXX
78470V 10 8 |SRCENERGY INC......oovvvvvrrriirriirrienne .1 08/18/2017. | SANFORD BERNST.........coovmmrvirrans | o 25,890.000 | .......... 208,630 XXX ] 198,792 | ...........230,680 | ... (31,888) | ..o | e | s (31,888) 198,792 | ovvveveviienies | e 9,839 | oo 9,839 | o XXX
830879 10 2 |SKYWEST, INC ..109/01/2017. | CORRECTION 3,000.000 | ...cvvrne 75,639 XXX (3371 | I (33,711) 75,639 0 630 XXX
835898 10 7 |SOTHEBY'S v |- | 07/28/2017. | SANFORD BERNST......coovvivriinns | v 2,310.000 | .......... 130,104 XXX ] 93,688 | 92,077 | 1,612 1,612 93,688 | ..ot [ v 36,416 | ......... 36,416 XXX
848574 10 9 |SPIRIT AEROSYSTEMS HLDGS............... .. 1 08/02/2017. | COWEN........oovvvirriirniienriiinnis | e 50,000.000 | ....... 3,605,737 XXX L(1779,610) | v [ [ (1,779,610) | c.oooovveevvans | s 1,137,890 |..ccovvvvnnenne ..2,467,847 |..... 2,467,847 XXX
880349 10 5 |TENNECO INC .| 07/14/2017. | SANFORD BERNST. 14,050.000 | .......... 240,051 XXX 253,004 | .......(63,687) | ... I (63,687) 189,317 | oo | v 50,734 . XXX
880779 10 3 | TEREX CORP.. .. | 09/20/2017. | VARIOUS XXX 0 157,734 | oo | s 39,562 | .........39,562 XXX
883556 10 2 | THERMO ELECTRON CORP. .. 1 09/13/2017. | VARIOUS XXX | 4,659,956 | ..........4,656,300 | ........i3,856 | ..o [ s | e 3,656 | e | s 4,659,956 |......cococuenenn. ..1,570,867 |..... 1,570,867 XXX
901109 10 8 | TUTOR PERINI CORP.... .| 08/02/2017.| SANFORD BERNST. XXX ...(45,879) 212,561 wor41,955 XXX
918204 10 8 |V.F.CORP .. | 07/25/2017. XXX .(317,237) T49,763 | ... [ e 461,025 XXX
928298 10 8 |VISHAY INTERTECHNOLOGY .. .| 08/17/2017. | SANFORD BERNST. XXX ) 478,814 | oo | e 325,650 | ... 325,650 XXX
94946T 10 6 |WELLCARE HEALTH PLAN... .| 08/22/2017.| SANFORD BERNST. XXX ) 13,691 | oo | e 197,683 | ....... 197,683 XXX
950755 10 8 | WERNER ENTERPRISES INC... .. | 08/23/2017. | SANFORD BERNST. XXX ) 86,109 22,089 22,089 XXX
966387 10 2 |WHITING PETE CORP NEW.. .| 09/20/2017. | VARIOUS...... XXX ) 301,015 ...(133,043) | ...... (133,043) | ...oovcvvirnne XXX
969904 10 1 | WILLIAMS-SONOMA INC .. 1 09/15/2017. | VARIOUS.. XXX . ...4,930,200 ....(503,425) | ......(503,425) | ..... 103,500 XXX
98310W 10 8 | WYNDHAM WORLDWIDE.. .. | 08/01/2017. | COWEN.... XXX 1,527,400 (907,978) | ... B (907,978) 619,422 .1,485,935 | ..... 1,485,935 XXX
98956P 10 2 |ZIMMER HOLDINGS INC... ..| 07/14/2017. | VARIOUS XXX .8,049,600 | ... (790,737) | ... (790,737) | oo | e 7,258,863 | ...ocvvrrirnne 2,795,733 |..... 2,795,733 XXX
989701 10 7 |ZIONS BANCORPORATION .. | 08/23/2017. | SANFORD BERNST. XXX .(26,470) ...(26,470) 38,520 ...27,978 .27,978 XXX
G02602 10 3 |AMDOCS LTD .| 08/02/2017.| SANFORD BERNST. XXX 0 65,465 | .....ocooviins | s 9,347 XXX
G3198U 10 2 |ESSENT GROUPLTD .. | 08/29/2017. | SANFORD BERNST. XXX (21,330) 82,902 [ ..oververirines [ v 36,962 XXX
G3922B 10 7 |GENPACTLTD .| 08/23/2017. | SANFORD BERNST. XXX . 14 64,515 | oo [ e 10,838 XXX
G9319H 10 2 |VALIDUSHOLDINGSLTD ..o 09/07/2017. | SANFORD BERNST XXX ] 223,351 | .llll.302,005 | (78,654) | ...ovveveireis | e | s (78,654) 223,351 | oo [ s 8,823 XXX
H84989 10 4 |TE CONNECTIVITY LTD oo | .- | 07/25/2017. XXX 13,464,000 | ..(2,002,359) | ....ccoourriieriinn | e | e (2,002,359) | ...ooovverrrriens | e 1,461,641 | .o ..2,687,948 |..... 2,687,948 | ....... 38,697 XXX
G4705A 10 0 [ICON PUB LTD CO SPONSOR ... | C|09/13/2017. | SANFORD BERNST. XXX ... 187,248 | ... (12,115) | ... .. [0S (12,115) 175,133 | oo | o 96,977 | ......... 96,977 | oo XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous ....103,882,525 XXX ] 79,760,683 | ....... 100,854,059 | (22,847,435) | .....ocooceeencnd 0 | o 0 ]...(22,847,435) | ....cccoooennn 0 [ 79,760,683 | ............... 0 [ 24,121,845 |..24,121,845 | ..... 866,725 XXX
Ci Stocks - Parent, Subsidiaries and Affiliates
30277@ 10 1 |FMIC HOLDINGS, INC.......cccoovvininiiinniens | . [ 06/17/2017. | RETURN OF CAPITAL.......ccococisnns [ connmrinsmiiiinniisnnii | conviias 166,328 XXX | 166,328 | ...cccocoe... 166,328 | ..oovoovviiniins | o | v 0 166,328 0 XXX ST
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates........ ..o | i 166,328 XXX | 166,328 | ....ccccoo..e. 166,328 | ...ocoocveenan 0 | o 0 .0 0 0 166,328 0 0 0 0 XXX XXX
Common Stocks - Mutual Funds
01882C 10 4 |ALLIANCE BERNSTEIN US STRATEGIC . | .. | 08/01/2017. | GOLDMAN.......cccoovmrvmmmrramiienins | crvvenes 1,656.387 | ............ 86,512 XXX ] 24387 | oo 72,997 | ....... (48,610 | ..o | e | e (48,610) 24,387 | oo | 62,125 | ........ 62,125 | .o XXX A
78464A 87 0 |SPDR S&P BIOTECH ETF.......ccccocvuvvrianns | .. 08/11/2017. | COWEN........c.ooovoiiriiiiinniisssiiinns | oo 30,000.000 | ....... 2,249,327 XXX ] 1,863,468 | ........... 1,775,700 | ...... 87,768 | ...oovvevericianns | v | i 87,768 | ..oovvvveriians | v 1,863,468 |....ccoooovirinns | o 385,859 | ....... 385,859 | ......... 5,179 XXX [
9299999. Total - Common Stocks - Mutual FUNGS..........ccouiiriiiiiiiriiiini oo sessssesessssesness | ooneees 2,335,839 XXX | 1,887,855 | ........... 1,848,697 | ....... 39,158 | ... .0 39,158 0 ..1,887,855 | ..oeen0 | s 447,984 | ....... 447,984 | ......... 5,179 XXX XXX
9799997. Total - Common Stocks - Part4...........ccccocvovericnaninena: ....106,384,692 XXX ] 81,814,866 .102,869,084 | (22,808,277) ... 20 | 0 ]...(22,808,277) | ..coocoovvvennne 0 .81,814,866 .0 | 24,569,829 |...24,569,829 | ..... 871,904 XXX XXX
9799999. Total - COMMON SOCKS. .......ovveuiiiriiriiiiiiissiissii e enisssisnniens ....106,384,692 XXX 81,814,866 | ....... 102,869,084 | (22,808,277) | ...coovvuenneaad (N I 0 ]....(22,808,277) | ..covvvvnrienn [V 81,814,866 |.......ccc...... 0 | 24,569,829 |...24,569,829 | ..... 871,904 XXX XXX
9899999. Total - Preferred and Common Stocks...........c..c........ ....106,384,692 XXX ] 81,814,866 | ....... 102,869,084 | (22,808,277) | ......ccoceeencc 0. ...(22,808,277) | oo | i 81,814,866 | .............. 0 | 24,569,829 |...24,569,829 | ..... 871,904 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks ....867,330,816 XXX ...844,475,054 | ....... 494,981,623 | (22,067,629) | ...(1,290,021) | .. ....(23,357,650) | .........cc.....0 | ... 839,852,674 | ....(141,202) | 27,478,123 | ...27,336,921 | 17,734,806 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: 1.




Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COM PANY

Sch. DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt.B-Sn. 1
NONE

Sch.DB -Pt.D -Sn. 1
NONE

Sch. DB - Pt. D - Sn. 2
NONE
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Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COM PANY

SCHEDULE DL - PART 1

SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC Designation Book/Adjusted Maturity

CUSIP Identification Description Code |/ Market Indicator Fair Value Carrying Value Date

Cash Equivalents (Schedule E Part 2 Type)
69033L ZZ 5 |OCBC NEW YORK. [OOSR IFOSRRRO 1,000,000 | ..coovveeeriine 1,000,000 |10/19/2017.......
83369B XX 9 |SOC GENCP.......cccoevurnn. e 996,451 |10/31/2017.......
76582 YH 1 |RIDGEFIELD FUNDING COMPANY, LLCA........... ,988,188 | ... ....2,988,188 | 11/17/2017.......
16706B  S7 4 | THE CHIBA BANK LTD NEW YORK BRANCH............... [CRSTRRTIIIR ISPORTIRIRRRRIN ISR 1,500,000 | ..coovvvirirens 1,500,000 {10/11/2017.......
60683B AY 9 |MITUFJTRNY ....1,000,000 |12/11/2017.......
55607K ZD 1 |MACQUARIE BANKLTD............... ....1,494,994 |12/13/2017.......
45580D NQ 3 |IND AND COM BK OF CHINALTD, NY BR ....1,000,000 |10/16/2017.......
87019U 2T 5 | SWEDBANK, NEWYORK.......oiiiiiiiiiiiiiiieisistie ettt . ...1,500,000 |09/27/2017.......
000000 00 0 |BARCLAYS BANK PLC......ccoiiiririririiiintierineiesissiesissiseisssessssiessesssessessssssssssssessssssensesssssesssesesssssessssssensnesensss | Gurneereninens | svessenirersenssenienes | eveersrernnenes 1,600,000 | wovvoiicerniinns 1,600,000 |09/25/2017.......
000000 00 0 |BANK OF MONTREAL, LONDON 500,000 |09/25/2017.......
000000 00 0 |SKANDANAVISKA ENSKILDA BANKEN ....1,600,000 |09/25/2017.......
000000 00 O |DEN NORSKE BANK OSLO......couiiimrimiiuiiiiimiiiseiserissesssssesesiesssessessssssssssse st ssessens ...1,600,000 |09/25/2017.......
000000 00 0 |RABOBANKNETHERLANDS..........coociruuiummrisenesensnsisesssssssssessssessssissssssssans 09/25/2017.......
000000 00 0 |HSBC SECURITIES,INC s 09/25/2017.......
000000 00 0 |MLPIERCE FENNER & SMITH INC.... 09/25/2017.
000000 00 O |AUSTRALIA NEW ZEALAND LONDON.......ccoiiimuriemirimriiieisesississsieessessse et ssse s sssesisenes 09/25/2017.......
000000 00 0 |BANK OF MONTREAL, LONDON 09/26/2017.......
000000 00 0 |BRED BANQUE POPULAIRE........cccoomirmmmiirriiineisiseissseessesisssesssssnsssssenssenes 09/25/2017.......
000000 00 0 |ING BANK NV, AMSTERDAM.......cccseumiiirmiimreriniierinsssesnsiesiesesessessesseseenes 09/25/2017.......
000000 00 O |LANDESBANK BADEN WUERTTEMBERG, STUT......ccomivimrimiiiiierieniiiesssissisessiesseseesesssissssesssssssenssesens 09/25/2017
60689D 7A 5 |MIZUHO BANK LIMITED LONDON 10/18/2017.......
22549V P9 8 |CREDIT SUISSE, NY.....cccovvvrerirrnnne 10/16/2017.......
05969Y E2 5 |BANCO DEL ESTADO DE CHILE NY....coiiiiiiiiiireiiriceienicisesie it 10/19/2017.......
656020 SF 6 |NORINCHUKIN BANK NY 11/13/2017.......
86564E VX 1 |SUMITOMO MITSUI TRUST BANK LTD,NY... 11/13/2017
000000 00 0 |BNP Paribas Paris....... . . 11/2712017.......
22536U  KZ 2 |CICNY, OO OO OO OO PO OO PO OO OO OO SO PO PO PP PO PO PP PP PP PPPPPSPRPOPPTOON Crivrnrnens | e | e 999,959 999,959 |02/16/2018.......

9199999.  Total - Cash Equivalents (Schedule E Part 2 Type).........cco....... 48,626,722 | ... .48,626,722 XXX

9999999.  TotalS..... .ocovveevrreeieris 48,626,722 | ................. 48,626,722 XXX

General Interrogatories:

1. The activity for the year:  Fair Value $....207,577  Book/Adjusted Carrying Value $.....207,577

2. Average balance for the year:  Fair Value $.....68,496,798  Book/Adjusted Carrying Value $.....68,496,798

3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

QE10




Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COMPANY
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC Designation Book/Adjusted Maturity
CUSIP Identification Description Code |/ Market Indicator Fair Value Carrying Value Date
General Interrogatories:
1. The activity for the year:  Fair Value §.......... 0  Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year:  Fair Value §.......... 0  Book/Adjusted Carrying Value $.......... 0

NONE

QE11



Statement for September 30, 2017 of the FACTORY MUTUAL INSU RANCE COM PANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories
ANZ BANKING GROUP LIMITED SINGAPORE..........ovecerierirerieresensiesesssssesssessssnens | sessssesssnsssnssses | sessnesssssssessses | sessssessssesssessssesssenmsne | soesssessssessssnsssssssnensses | serereeesnees 10,743,809 10,361,778 | 11,704,458 | XXX
BANK OF AMERICA (OPERATING)...........ccooesserveenne. HARTFORD, CT. 1,045,049 1,149,809 1,046,315 | XXX
BANK OF AMERICA (LOSS PAYMENT)........cccccvevvrerenne HARTFORD, CT. (6,398,346) (7,208,191) | .....vccennd (16,703,663) [ XXX
BANK OF AMERICA (CDR AP).. . HARTFORD, CT (2,023,538) (2,782,019) (2,182,760) | XXX
BANK OF AMERICA (PAYROLL)... . HARTFORD, CT 468,915 XXX
BANK OF AMERICA - SINGAPORE..........cccocommurrernens WILMINGTON, DE......ooourmviimrmrermemmrismsessismsesessneeess. | coveeressseessssnens | sevssssnnessssnneses | sesssssessssssesssssseessssens | sresesssssmsssssssnsssssnnns | seressssesees 10,169,863 110,169,863 | covvovnvcs 11,745,607 | XXX
HSBC BANK OF AUSTRALIA LIMITED USD ACCOUNT AUSTRALIA 33,251,201 33,733,591 33,518,232 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. HONG KONG 8,888,642 v 16,703,041 | oo 16,700,193 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. USD
ACCOUNT HONG KONG 8,085,138 8,403,139 8,572,017 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. SINGAPORE 0.250 29,403 5,662,481 5,033,360 3,028,808 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. USD
ACCOUNT SINGAPORE 4,839,699 8,451,850 8,831,714 | XXX
HSBC-BANK MALAYSIA BERHAD MALAYSIA......ooiriierrriinerissesesiessssssssesssssssssssnenes | sessnesssssssnssses | sesssnesssssssessses | sevsssesssnesssesssnssssnmsne | soesessssssesssessssssssensses | sersseessnens 18,492,710 219,253,000 | .ovvoonnee 19,419,998 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. USD..... NEW ZEALAND. 1,985,925 1,855,547 1,855,547 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. NZD..... NEW ZEALAND 21,269,678 23,076,509 24547,701 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. AUD..... NEW ZEALAND, 438,467 924,259 936,607 | XXX
JP MORGAN CHASE NEW YORK, NY. 0.360 289,111 49,134,753 58,451,884 65,423,126 | XXX
JP MORGAN PRIV EQ-M.STANLEY.. NEW YORK, NY. 0.360 18,098 24,314,087 28,865,123 11,591,743 | XXX
JP MORGAN CHASE SINGAPORE BRANCH.............. . SANANTONIO, TX......cooivvimrmriimnmiiinnieiisnnnssiinnnnnns. | crvvesmnesesinnnnns | cosssssnessssnneseses | sosssnsssssnessssssesssssnnss | cooseressssssssssssssssssnnses | sovesnssesees 10,168,971 10,173,786 | ..o 11,743,099 | XXX
JP MORGAN CHASE LONDON BRANCH LONDON 0.360 2,942 | oo | v 13,323,702 213,826,757 | oo 14,425,200 | XXX
NORTHERN TRUST DDA CHICAGO, IL...oirriieeririinerisesirsesiesiiesiiessisssiesssenes | sesvnesesssssnssses | sessnessssssnessses | vorssesssnssssesssnssssnmins | coesesesssnesssesssnsssnensies | sereseessnnns 11,304,243 | oo 811,513 [ i 7,433,115 | XXX
ROYAL BANK (RES ACCT)....cccccuuurririverevescvininnnnns TORONTO, ON, CAN 0.718 35,357 8,620 (1,041,137) (2,647,679) (1,461,825) | XXX
ROYAL BANK (USD ACCT).....oocvveeerrrermrevcennnreenenes TORONTO, ON, CAN 0.718 34,315 6,426 20,580,217 ... 17,543,089 | ............. 19,564,062 | XXX
ROYAL BANK (PAYROLL)......cccccscsccccccveveccvcvcrererens TORONTO, ON, CAN (651,876) XXX
ROYAL BANK (LOSS PAY).......ovveirrvcrnriiiseriiiinenens TORONTO, ON, CAN.......vviirrvemnnicinsiisnnsiisnesiines | connevsssnsssssnns | sovvssssssssssinnsns | sevsssssssssnsssssssssssssens | s | soresnnnes 11,354,444 +....26,560,585 | .............. 54,878,374 | XXX
RBC INVESTOR SERVICES...........cocooesemiccevcvcvavivivirirs TORONTO, ON, CAN 65,610,040 20,186,715 | XXX
0199998. Deposits in.....5 depositories that do not exceed the allowable limit

in any one depository (see Instructions) - Open Depositorie: XXX XXX 114 444,366 215,213 214,799 | XXX
0199999. Total Open Depositorie: XXX XXX 409,340 15,046 256,503,338 ....347,883,970 | ............ 327,019,183 | XXX
0399999. Total Cash on Deposit XXX XXX 409,340 15,046 256,503,338 ....347,883,970 | ..oovvveves 327,019,183 | XXX
0499999. Cash in Company's Office. XXX XXX XXX XXX 9,683 14,911 12,436 | XXX
0599999. Total Cash XXX XXX 409,340 15,046 256,513,022 ...347,898,881 | ........... 327,031,619 | XXX
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Statement for September 30, 2017 of the FACTORY MUTUAL INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1

2 3 4 5 6 7 8
Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

Sweep Accounts
HSBC AUSTRALIA TERM DEPOSIT 12/31/2014 1.295 | oo | e 12,187,026 6,325
HSBC BRAZIL . 101/30/1990... c000D,080,496 | ..o | et
BANK OF AMERICA AUSTRALIAN TERM DEPOSIT . |07/01/2015... 0.480 4,463
BANK OF AMERICA (USD) TERM DEPOSIT. . |07/01/2015... TAIT | oo
ANZ AUSTRALIAN TERM DEPOSIT. 03/31/2015, 1.930 27,865 333,056
8499999. Total - Sweep Accounts... 46,150 395,543
8699999. Total - Cash Equivalents.. 46,150 395,543
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