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public and will result in a gain or benefit to the public, that the proposed activity will not 

materially adversely affect the safety and soundness of the Regulated Institution, and that the 

Request is in conformance with applicable law.  

 

B.  Insurance of Deposits 

 

R. I. Gen. Laws § 19-4-10 requires that any regulated institution permitted by law to 

receive deposits, except a Regulated Institution prevented from accepting deposits by its by-

laws or agreement to form, must maintain federal deposit insurance. 

 

III.  FINDINGS OF FACT 

 

Based upon the documentary evidence filed with the Division, the Director hereby 

makes the following findings of fact: 

A. On February 9, 2012 the Division duly received the Request pursuant to 

R. I. Gen. Laws §§ 19-2-11, 19-5-24 and 19-5-25. 

B. Navigant is both a Rhode Island credit union established on March 9, 1915 

pursuant to Rhode Island law and is a Regulated Institution as defined in R. I. Gen. Laws § 

19-1-1(11) and regulated pursuant to R.I. Gen. Laws §§ 19-1-1 et seq., 19-2-1 et seq., 19-5-1 

et seq. and 19-9-1 et seq. 

C. Navigant's proposed branch office will serve existing members and potential 

members within the Village of Manville and throughout the surrounding Town of Lincoln. 

D. Financial information provided by the Credit Unions adequately 

demonstrates the financial strength of the Credit Unions with respect to safety and soundness 

issues.  Navigant has the management capability required to operate the proposed branch. 

E. The shares and deposits of Navigant are insured by the National Credit 

Union Share Insurance Fund ("NCUSIF") which is administered by the National Credit Union 

Administration ("NCUA").  Approval of the proposed branch spinoff will not have any impact 

on the deposit insurance coverage provided by the NCUSIF for a period of six (6) months.  

During this timeframe, any Manville members who were also Navigant members prior to the 

spinoff and as a result of the spinoff would exceed the deposit insurance coverage, would be 

able to restructure their accounts within the grace period.  

 






