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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets

1. BoNds (SChedUIE D) ....cc.eiuiiiiiiiiiiiiiiicsiesiese e [ 1,069,873,163 |....oooeeecceeiens oo 1,069,873,163 |........... 1,041,529,962
2. Stocks (Schedule D):

2.1 Preferred STOCKS ......oiiiiiiiiiiic e [ e e [

2.2 COMMON STOCKS ...ttt [eeanae e 66,445,513 | [ 66,445,513 |............... 108,650,313
3. Mortgage loans on real estate (Schedule B):

B RISt HENS ettt [ 63,969,885 | [ 63,969,885 |...cocveunne 71,882,602

3.2 Other than first lIENS.......c..oiiii e e [ [ [
4. Real estate (Schedule A):

4.1 Properties occupied by the company (less $

ENCUMDIANCES) ...t

4.2 Properties held for the production of income (less

S
4.3 Properties held for sale (less $

encumbrances)

encumbrances)
5. Cash($ .rvvvnnen 3,378,139 , Schedule E - Part 1), cash equivalents
[ J 14,256,749 |, Schedule E - Part 2) and short-term
investments ($ ... 2,935,721 |, Schedule DA) ............... ...20,570,609 |... ...20,570,609 |... ... 47,082,347
6. Contractloans (including $  ..ooevvieiiciicce premium notes) ...... |roeeeeeeeeens 9,873,034 | e 9,873,034 |.coveen. 8,830,128
7. Derivatives (SChedule DB) ..o o [ [ [
8. Otherinvested assets (Schedule BA) .........ccccoioiiiriieceeeesseeieeeeene . ...90,525,404
9. RECEIVADIES fOr SECUMEIES ......uvveiiececieieee s [eosse e [t oeesessenseisees s [roeeseieesesnnas 4,144,333
10. Securities lending reinvested collateral assets (SChedule DL) .........ccccoovioees |eriiiiiiiiiiiciciciiies [ seeieieiees [ eeeeee [oeee e
11.  Aggregate write-ins for iNVested asSets ..o e [ [ e
12.  Subtotals, cash and invested assets (LINES 110 11) ..oovvvoveeeeeerinnrriciciceens oo 1,344,392,599 | [ 1,344,392,599 |............ 1,372,645,089
13. Title plantsless $ ...cooovvviiiiiiiiiiiiics charged off (for Title insurers
(1011 IR RO RPN ORI TR PPROR RO OPT OO
14. Investment income due and @CCTUEM ............c.ccueeueeeeeeeeeeeeeeeeeeeeeeee e oo 9,198,473 | el 9,198,473 ..o 8,954,579
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. (3,400,049) ..o e (3,400,049)]............... (3,211,950)
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........cccoccovveincinnnne.
earned but unbilled Premiums) ........ccoovcvieiieriieisee e [eeeeeeeeeeea 39,371,885 | o 39,371,885 | 38,864,016
15.3 Accrued retrospective premiums ($  ...cooveiiiiiiiiiiies ) and
contracts subject to redetermination ($ ..........cocoeiiiiiiiiinn ) ST TR T ST ST ST ST SUSOTI TR SRS PRSP TR
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured COMPANIES ...........cccvrveireins e o o [
16.3 Other amounts receivable under reinsurance CoONtracts .............co.oeeee. freereereereneneens 902,856 |.....oovoeeeeeeeeeeeeeeeeeee e 902,856 |...cccveveenee 749,912
17.  Amounts receivable relating to uninsured Plans ............cccoeiieiiiiiriiniineens e [ [ e
18.1 Current federal and foreign income tax recoverable and interest thereon ... ... ...cocoeeerienennnneies feoeeeeicccns s o 142,218
18.2 Netdeferred tax @SSet ..o [ere e | [ ere e
19.  Guaranty funds receivable Or 0N dEPOSIL .........cciiiiieiiiiieicierererereieies [ seeiees [eeeeeie e seesees[oeeee e eeee[ee e
20. Electronic data processing equipment and SOftWAre .............ccoevevereeerereein foovevcevccnnes 5,250,972 |.cooieeees 5,250,972 | e
21.  Furniture and equipment, including health care delivery assets
(B i) ettt [ 1,386,607 |...coovvnnne 1,386,607 |-.eveeeieieeeieceirieine [
22. Net adjustment in assets and liabilities due to foreign eXchange rates ......... | oo oo eee oeeee e
23. Receivables from parent, subsidiaries and affiliates ..........ccccccceviiieiiiiiiiins oo [ [ [
24. Healthcare ($ ...cocoooviicccenne ) and other amouNnts reCeIVADIE ... |«.cc.ooiiiiiiiiiiiiiiiiii oo oeeee e eee oeeeee e
25. Aggregate write-ins for other than invested assets ..............ccceoevvveeieieieieeess [ 44,911,136 | 3,451,053 |.......cc...... 41,460,083 |................ 42,821,325
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 12 10 25) .......ccoevevervininnniiecreciineneneseren foreeeens 1,443,334,527 |................. 10,088,632 |............ 1,433,245,8% |............ 1,465,418,458
27. From Separate Accounts, Segregated Accounts and Protected Cell
oo U] | ) ) S PR SO
28. Total (Lines 26 and 27) 1,443,334,527 10,088,632 1,433,245,895 1,465,418,458
DETAILS OF WRITE-INS
i 0 T R RO OO TSR OUPTRTR SRS UPTR TR ROPPRNN
0 R R OO T PRPRRR ST P PPN
i L0 T T R RO OO TSRS UPRTR SRS UPT TR OUPRNN
1198. Summary of remaining write-ins for Line 11 from overflow page ..........ccccoeee oo s [ oo
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above)
2501. Reinsurance premium receivable .................. ... 38,500,587 |....cooveeeeeeeee . ... 38,500,587 |.. ...38,940, 164
2502. Amica Companies Supplemental Retirement Trust ... 5,553,608 |.....cccveuvneee. 2,594 112 [, 2,959,496 |........c.c....... 3,881,161
2503.  Prepaid EXPENSES .oiiicciiiiiiiieieieie ettt [ 328,218 .o 328,218 | e
2598. Summary of remaining write-ins for Line 25 from overflow page ..........ccccceoe. fooveicccccnn 528,723 oo 528,723 | e
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 44,911,136 3,451,053 41,460,083 42,821,325




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2

Prior Year

1. Aggregate reserve for life contracts $ ............... 880,185,325 (Exh. 5, Line 9999999) less $
included in Line 6.3 (including $ ........cocovveveveveeieen MOACO RESEIVE) ...ttt oo 880, 185,325
2. Aggregate reserve for accident and health contracts (including$ .................
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including$  ................................  Modco Reserve) ...... |............ 100,070,546
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 @Nd 11) ...ccooueiiirireinieinneisiee e sessee e e oo 7,452,874
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, sum of Cols. 9, 10 @Nd 11) .....cciiiiiiiiiiiiiinenesenese e oo eeeees oo
5. Policyholders’ dividends/refunds to members $ and coupons $
and unpaid (Exhibit 4, Line 10) .... s
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
1Y LT [o7e) ISR RP PSSR
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $ ..., Modco)
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
S e discount; including $ accident and health premiums (Exhibit 1,
Part 1, Col. 1, sum of lines 4 and 14)
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIEA CONMTACES ..........oiuiiiuiiiieiee ettt ettt e et e s e e sseesseesseeseenseenseennesneesneennes |ooeeeeee e eeeeeeeseeeseeeeesees |oeeeeeeeeeeeeeeeseeeeeeeeeneaaes
9.2 Provision for experience rating refunds, including the liability of $ ... accident and health
experience rating refunds of which $
Service Act
9.3 Other amounts payable on reinsurance, including $
CeAEA ..o
9.4 Interest maintenance reserve (IMR, Lin€ 6) ........c..ccccevviviinnnne
10. Commissions to agents due or accrued-life and annuity contracts $
U and deposit-type contract funds $
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 7)
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6)
15.1 Current federal and foreign income taxes, including $ on realized capital gains (losses)
15.2 Net deferred tax liability
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee
18.  Amounts held for agents' account, including $
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates ....
21. Liability for benefits for employees and agents if not included above
22. Borrowed money$ ... and interest thereon $
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LINE 16, COl. 7) ... ittt ettt e st e sae e aeeseese e s e eneeeneeans
24.02 Reinsurance in unauthorized and certified ($ ................................ ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ .......
24.04 Payable to parent, subsidiaries and affiliates ...............ccccooovniine
24.05 Drafts outstanding ...........ccccccoiiiiiiiiiicee
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24.08 Derivatives .........ccccceeueenne
24.09 Payable for securities .....
24.10 Payable for securities lending
24.11 Capital notes $ ...........cocooovviein.
25. Aggregate write-ins for liabilities 48,741,307 47,585,729
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) ... 1,067,365,001 1,108,385,239
27. From Separate Accounts Statement
28. Total liabilities (Lines 26 and 27) . 1,067,365,001 1,108, 385,239
29. Common capital stock . 5,000,000 5,000,000
30.  Preferred Capital STOCK ............ooiiiiiii et s e e e eeeee oo et e e
31. Aggregate write-ins for other than special surplus funds
32, SUIPIUS NOTES ...ttt b bbbt bt e bt bt s b et e e b e e aeeb e s be s e e s tesbesbesnesbesresbesnesnesnesnesnesnesnesnesnese oo e s e e e e eeeees oo et e e
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ...
34. Aggregate write-ins for special surplus funds
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:
shares common (value included in Line 29 $
shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ in Separate Accounts Statement) ........ 360,880,894 352,033,219
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) 365,880,894 357,033,219
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 1,433,245,895 1,465,418,458
DETAILS OF WRITE-INS
2501. Reserve for retired lives 43,665,811 42 111,568
2502. Reserve for unassessed insolvencies ............. ..2,116,000 |... ...1,593,000
2503. Reserve for non-funded pensions and deferrals ............. 2,959,496 3,881,161
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above)
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198)(Line 31 above)
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less
(0] e I ) T OO OO OO SO ORURTPTURSOUPSRPRPPTIO
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income (Exhibit of Net Investment Income, Line 17)
4. Amortization of Interest Maintenance Reserve (IMR, Line 5)
5. Separate Accounts net gain from operations excluding unrealized gains or losses
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)
7. Reserve adjustments 0N reiNSUrANCE CEAERM ...........oouiiiiiiiiiiii ettt ettt e e s e esaeesaeeseeaeesneeana|eare e st et e st e sassaesressreeans [oeessessressre et e e s e aesaennes
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income
9. Total (Lines 1 to 8.3) 135,357,146 133,608,867
10. Death benefits 36,009,973 |..coovrinne 39,741,466
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 8) ............
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  GroUP CONVEISIONS ....eveveiiieiiiieiieeesiieesieeesteessneeesseeesneeeens
17. Interest and adjustments on contract or deposit-type contract funds , ,
18.  Payments on supplementary contracts with [ife CONINGENCIES ...........ccccoiiiiiiiiiiieieietiiiie et et 1,346,031 |.ocviie 1,487,360
19. Increase in aggregate reserves for life and accident and health contracts (1,985,071) 1,039,506
20.  TOtaIS (LINES 10 10 1) ..vviuiuieiiiiiiieteteteteee sttt ettt ettt bt ettt se s s bbb e s ese st s s e s et et e b e s e se st ss e s s e b e b ebesese s ss s s sebebebesenenssessnsesesdosesetesesennanas 71,476,364 |....covne. 75,864,704
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
2, LINE 31, 0L M) ottt et btk e bbb 4R s h e Eeh e bt eh et et ea s e et st et h et e bt b eae e eaes [re b sttt e e r et ens [eereee et
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1)
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Cols. 1, 2, 3, 4 and 6)
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2 + 3 + 5)
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance.
27. Aggregate write-ins for deductions 1,557,194 1,891,609
28. Totals (Lines 20 to 27) 128,908,463 137,664,827
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
Line 28) . 6,448,683 |................. (4,055,960)
30. Dividends to policyholders and refunds to members
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
minus Line 30) 6,448,683 |................ (4,055,960)
32. Federal and foreign income taxes incurred (excluding tax on capital gains) 2,568, 147 (5,600,811)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (10sses) (LiN€ 31 MINUS LINE 32) ....c.ccvcuiriiririitiiiieiiieie ettt s st saess e sesse s s sesssses et 3,880,536 |...ccoovevennnn 1,544,851
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
$ s 1,360,098 (excluding taxes of $ ..c.ccovvveneee (1,360,098) transferred to the IMR) (3,822,635) 5,825,544
35.  Netincome (LiNe 33 PIUS LINE 34 .....c.oviieiieieieieieiiieieieieiee et sesesesesesssnsssssssesesesensssssssssssesesesesdrissssieresesennsnsnns D0, 90T oo, 7,370,395
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, COL. 2) .......cceveveiiiereeeereieeeee e 357,033,219 354,713,498
37. Netincome (Line 35)
38. Change in net unrealized capital gains (losses) less capital gains tax of $
39. Change in net unrealized foreign exchange capital gain (loss) ...
40. Change in net deferred income tax (4,445,957)]... 3,305,153
41. Change in nonadmitted assets 5,454,223 4,137,120
42. Change in liability for reinsurance in unauthorlzed and certified companies
43. Change in reserve on account of change in valuation basis, (INCrease) Or AECTEASE ...........oveveururueuieriririeieeeieieereseseeeeeeeee e [ (28,418,037)
44, Change in asset VAlUSLION TESEIVE .........ccciiiiririririeteieieieeee sttt se s seteseseseessesesseseseseneeasssssssssesesenenensssssssesesesenensnssenefeeseesnssenenes 10,300,433 |iiciiiiins (6,062,962)
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 MiINUS COL. 1) .....oiiiiiiiiiiieiieeeeeeee e e
46. Surplus (contributed to) withdrawn from Separate Accounts during period ...
47.  Other changes in surplus in Separate Accounts Statement ....
48. Change in surplus notes
49. Cumulative effect of changes in acCoUNtiNg PIINCIPIES .........oiiiiiiiieieieeee e e e e e e e e nee e et et
50. Capital changes:
50,1 PRI INM 1..cveeeetiieteieteiet ettt ettt et et ete e se e ese s e et e s et e s et ese s e s e s ese s e s et e s e as et ea s et es et es et es et ese s ese s ese st esentesenseseseesenesesesesenseses Jornt ettt [re e
50.2 Transferred from surplus (Stock Dividend) ..
50.3 Transferred to surplus
51.  Surplus adjustment:
51.1 Paid in
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital ...............ccccee
51.4 Change in surplus as a result of reinsurance
52. Dividends to stockholders
53. Aggregate write-ins for gains and losses in surplus (18,658,238) (22,305,313)
54. Net change in capital and surplus for the year (Lines 37 through 53) ........cccouririeirirriereieeeeeeeee e 8,847,675 2,319,721
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 365,880,894 357,033,219
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398)(Line 8.3 above)
2701. Increase in reserve for retired lives
2702. Fines and penalties of regulatory authorities
2703, ettt
2798. Summary of remaining write-ins for Line 27 from overflow page ...
2799. Totals (Lines 2701 thru 2703 plus 2798)(Line 27 above) 1,557,194
5301. Change in Amica Companies Supplemental Retirement Trust ... e (794,579)
5302. Change in retiree medical benefit liability
5303. Change in XXX reserves .....cccocooeeeeecccnne (20,989,192)|... (20,739,380)
5398. Summary of remaining write-ins for Line 53 from oVerflow PAge ............ccceoveveeeieeiieesieeieesieeee e sseseseesesessesees|roeenesvennnenen 1,993,802 [ (3,965,394)
5399. Totals (Lines 5301 thru 5303 plus 5398)(Line 53 above) (18,658,238) (22,305,313)




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums collected Net Of FEBINSUIANGCE ............c.cuiiiiiiiiciiieie ettt [rennnseae e 77,231,958 |......ccovnnene. 74,310,630
2. NELINVESIMENT INCOME .....eeieieiiie ettt s ettt e e e s es e st e e e e e e s e s esea e s e s eseeesesen e e s s esesesenenene s s sesesesenes|oeeeenae e s rees 49,631,784 |.........co...... 51,722,793
3. MiISCEIIANEOUS INCOME .......ouuitiiiieiitiee ettt b e b oo e b o e b e £t e bbb e e h bbb nece et 7,746,145 8,516,450
4. Total (LINES T TNMOUGN B) ...eviieiiieii ettt t et et et e st et et et e se e b eseebesesseb e s s ebeseebe s e s e s e b eseebeseeaesesaesessebessebeseseseasannssens 134,609,887 134,549,873
5. Benefit and 10SS related PAYMENLS ...........cccvieiiieiiietiiietisie ettt st ese st ete st eteseebessebe e ebesessesessesessesessesessesessesensasessssesessesssaesessas [orsssensssesesnas 69,572,599 |..ocovevnen. 76,301,926
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS ..........ooiiiiiiiieiiiiiieieeieeie s o [
7. Commissions, expenses paid and aggregate write-ins for dEAUCHIONS ............ccccuoerieiiieiiieieeeiee e [eoe e 50,691,173 |.ccevereene 51,925,575
L T 1Yo [=T o o IS o T e IR do T o] T3] a o] o [=Y £ PP P AT TP PPN
9. Federal and foreign income taxes paid (recovered) net of $ ..........ccovviiccinnns tax on capital gains (losses) ............... 1,584,799 (9,378,445)
10, Total (LINES 5 TTOUGN D) ....oviuiiiiiiiieii ittt sttt ettt ettt et se st ettt se s e e b et et e e e bese b eseesess e s ese e s esesaebesseseesebe s ebeneabeseasenessenesaesesnas 121,848,571 118,849,056
11.  Net cash from operations (Line 4 minuUS LiNE T0) .......ceeviueriiueriiieriiietesietesieteseeteesiee st e ssesessesessesesssesessessssesessesessesessasessesessssend 12,761,316 15,700,817
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS ..ottt ettt bbbt ee bbbttt bbb bbb bbb bbb bbb bbb bbbttt [ere s 365,734,911 | 670,232,552
12.2 STOCKS ..ottt s SRRttt 57,517,267 |.....ovvvnnne. 27,456,616
ARV FoT 4 (o= T L= Lo =T o TSSOSO STSTRRURSPRRIN NETRURTTRR 11,354,442 | 5,406,469
T2.4 REAI ©STALE ... E R E R Rt b e e bbbt sae e resre st [ere et e s e se e e [ereere e
12.5 Other INVESTEA @SSELS ........c.uiuiiiiiiciciirt ittt ettt |et et 18,843,022 |..coovviene. 29,885,120
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENTS ............cccoiiiiririrrieeeee e [ (2157 | I 1,569
12.7 MISCEIIANEOUS PIOCEEAS ......eveiuiaierereeteteteetaeereseseeteeeseseaeaeseseeaeteseses et e seee s et et esea et aeee e e beteEeseae e se e e s et et et enene s asssebebeteneneaeas 4,144,334 6,208,447
12.8 Total investment proceeds (LINES 12.1 10 12.7) ...icucuiiieiiriiiiisieesiee sttt sttt st saesesaesessebessebesesessssesessenssseses [oassessssesesss 457,588,710 |..ccoovven. 739,190,773
13.  Cost of investments acquired (long-term only):
1301 BONGS .ttt b bbbt bbb bbb E bbb bbb bbbttt b s [ere s 402,146,534 |.........c..... 691,300,480
1312 SEOCKS ..veveeei ittt 33,772,528 |...ccoviecrnne 59,009,229
13.3 MOMGAGE OGNS ........cvvvieiiieiee ettt ettt ettt ettt ettt et ettt ae s s e s e s et et et e s ese s s et et et et et eses e s s esss et esesesesnen s esesasesesesessan s asasas|oeeer e ee e eees 3,441,725 [
TBLA REAI ©STALE ... E R R b e bbbt b et ettt [ere et e e et ste e e [ereete e
13.5 Other INVESIEA @SSELS ........ucuiiiiiciitiie ettt h bbb bbbt 45,830,287 22,874,269
13.6 MIiSCEllaNEOUS @PPICALIONS .........oevvivitetctieieceee ettt ettt ettt ettt a e ettt et et es s s s s es et et et et e s essas s et et esesesesesesnasesssasesesesess 22,157,627 42,570,935
13.7 Total investments acquired (LINES 13.1 10 13.6) c.c..cueieuiieieieieieteieieeet ettt ettt e st sesessese s ese s ese s esesseseneas 507,348,701 815,754,913
14. Netincrease (decrease) in contract |0ans and PreMIUM NOES ...........ccceeveririeririererietesisieesiesestereseeseseeseseeseseeseessessssessssesssseseseas 1,042,906 152,501
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ......cccciioiiuiiiieiiieisieteeieteseseesiee s (50,802,897) (76,716,641)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUrplus NOtES, CAPITAl NOLES ...
16.2 Capital and paid in surplus, less treasury stock ...
16.3 Borrowed funds ...
16.4 Net deposits on deposit-type contracts and other insurance liabilities ..
16.5 Dividends t0 STOCKNOIAETS ............coiiiiiiiic e [ [
16.6 Other cash Provided (APPHEA) .........cueuiriiriirieieietete ittt ettt sttt et ese et ss s s b e b s s ese s ss s s s ebebesesese s se s s sesesesess s sssane (900,412) (4,349,391)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccccceevrrrnnne 11,529,843 13,793,211
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) .......ccccecevevvvevervevererseennns. (26,511,738) (47,222,613)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YEAI .....vviviiiiiieieteteteite sttt ettt et ettt e e st st e et bebesesese e se s e s e b e b e s e se e e es s sebebesesese e s s e sesesesenese s sssnsesen et reneneebenetis 47,082,347 |.cocoveinn 94,304,960
19.2 End of year (Line 18 plus Line 19.1) 20,570,609 47,082,347
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. The Company received a non-cash distribution of stock from a limited partnership investment, which was valued at
fair value on the date of diStribULTON. oottt ee e e e see e e s e s senes oo 516,450 |.oeooeeeeeeeeeeeeeee




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - SUMMARY
1 2 4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... 76,439,511 65,719,412 [.ooveiee 6,806,757 |.coveeeiieiins 3,913,342
2. Considerations for supplementary contracts with life contingencies ... 166,566 |..
3. Net investment income 48,811,29%
4. Amortization of Interest Maintenance Reserve (IMR) ..........c.ccooueeiereieeeieeeeieesiees [reeenieeneneens 1,440,683
5. Separate Accounts net gain from operations excluding unrealized gains or losses . ..
6. Commissions and expense allowances on reinsurance ceded ...........c.ccccveeveeveeeeces |oeveviesieiieienns 7,899,090
7. Reserve adjustments on reinsurance Ceded .............ccooiiiiiiiiiiiiiiiiee e [
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts ...
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1t08.3). 135,357, 146 98,516,605 8,490,219 28,350,322
10.  Death benefits 36,009,973 32,720,873
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits 20,893,739 ... 20,893,739
13. Disability benefits and benefits under accident and health contracts . 313,094 |..
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life CONtracts ...........ccccevrererererernsereneeneens feeverenennnenn 12,360,953 | 4,178,051 | [ 8,182,902
16.  Group conversions .. X
17.  Interest and adjustments on contract or deposit-type contract funds ...........ccceeveeerevens foererieenierennne. 2,537,645 [ 232,569 | 23,642 [ 2,281,434
18. Payments on supplementary contracts with life CONtingeNCIes ..........c.cceevrveerreriiienes [oereeeenieennnes 1,346,031 [ e [ 1,346,031
19. Increase in aggregate reserves for life and accident and health contracts (1,985,071) 12,262,897 16 (14,247,984) XXX
20. Totals (Lines 10 to 19) 71,476,364 |..cocvoveeee 49,707,484 |..cocveveeeee 3,312,758 | 18,456,122 ... [ o D0 O OO RN
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(direct business only)
22. Commissions and expense allowances on reinSurance assSUMEd ............coocceeeeeeerniis foerimreeeeannireeeeesnaneeeees BN F N e |
23. General insurance expenses and fraternal expenses........ .. 51,636,470 |.. .. 42,533,530 |.. . 254,709 |.. ..8,848,231 |.
24. Insurance taxes, licenses and fees, excluding federal income taxes 4,261,576 |. .3,825,637 |.. . 156,297 |.. . 279,642 |.
25. Increase in loading on deferred and uncollected premiums ........... (23,141)].. (23,141 |
26. Net transfers to or (from) Separate Accounts net of reINSUrANCE. ...........cciiiiiriiiiiiies | [ siiees [oreee e e [oree e
27. Aggregate write-ins for deductions , , , 193
28. Totals (Lines 20 to 27) 128, 908 463 96,046, 160 5 278,115 27,584,188
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MiNUS LiNg 28) .........cccourirerurueueierinineresesieieieeenenenens feoeiesmsininnnnnns 6,448,683 |................... 2,470,445 |................... 3,212,104 | TB6,134 .o oo et [t [
30. Dividends to policyholders and refunds to members ... XXX
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 mMinus LiN@ 30) ........ccveeieueerieenieerieesieenienes [reeeeeeiieeiienns 6,448,683 |.........ocoevnenee 2,470,445 3,212,104 766,134
32. Federal income taxes incurred (excluding tax on capital gains) 2,568, 147 1,865,510 567,322 135,315
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) 3,880,536 604,935 2,644,782 630,819
34. Policies/certificates in force end of year 116,566 109,465 2 7,099 XXX
DETAILS OF WRITE-INS
08.301.
08.302. .
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ..........ccccocciiiiiiiiiis Joriemniieeiiceciiceciieciiees foiee e nieees e e [ [ [ eeees [ e
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701.  Increase in retired |1VeS FeSEIrVE ...t
2702. Fines and penalties of regulatory authorities ....
2703,
2798.  Summary of remaining write-ins for Line 27 from overﬂow page
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 1,557,194 2,650 1,554,351 193
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

9 10 11 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life contracts @ ................. ... 65,719,412 |... .. 14,751,134 |... ... 49,469,515 |... ..1,498,763 |...
2. Considerations for supplementary contracts with life contingencies .. D.9.0 I D.9.0 I D.9.0 I D.9.0 I
3. Netinvestment income ....24,356,957 |... ....11,564,854 |... ....11,603,602 |... 1,188,501 |...
4. Amortization of Interest Maintenance Reserve (IMR) ...........coeouerierverienies freeseeseeniennens 541,146 | [ 241,566 |......ccceeeee 253,596 [-.eueeeeeeieieeeies eeeeeeeieeeees 45,984
5.  Separate Accounts net gain from operations excluding unrealized gains or
lOSSES ..
6. Commissions and expense allowances on reinsurance ceded ...
7. Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous iNCOMe ..............eeevevvveveeeeeennnnns
9. Totals (LINeS 110 8.3) .uviiiiiiiiiiiie e 98,516,605 26,631,806 69,151,551 2,733,248
10, DEath DENEFILS .....ouveuieeieieieee e .32,720,873 .22,564,171 1,560,688
11.  Matured endowments (excluding guaranteed annual pure endowments) .
12.  Annuity benefits XXX... XXX... XXX... XXX... XXX... XXX... XXX... XXX...
13.  Disability benefits and benefits under accident and health contracts ...
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group CONVEISIONS .......evvvvvvvvrrrererirerreeesssennsnsnennns
17.  Interest and adjustments on contract or deposit-type contract funds .
18.  Payments on supplementary contracts with life contingencies ...................
19. Increase in aggregate reserves for life and accident and health contracts ... 12,262,897 7,177,332 6,139,729 (1,054, 164)
20.  Totals (LINeS 100 19) ..eeiiuuiiiiiiiiiiiii e [oneeenanees 49,707,484 oo e 19,050,080 |....cceennees 29,015,678 |...eeeeeeeeieeieeieee feerieeiies 1,841,726 [.eneeeieieieceies e siereeieeie e foeeieeie s e [
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed .. .
23.  General iNSUranCe EXPENSES .....ccvuveeerureesiureesueeasreesseessseeesssesaseesssnees 1,450,765 |...
24.  Insurance taxes, licenses and fees, excluding federal income taxes 115,340
25. Increase in loading on deferred and uncollected premiums ....
26. Net transfers to or (from) Separate Accounts net of reinsurance. .
27.  Aggregate write-ins for dedUCIONS ......covveerveeeriiieeiiiee e esiee e 80
28.  Totals (LINES 20 10 27) ..eevuviiiiiiiiiiiiiciiiee et 96,046, 160 29,443,996 63,394,253 3,207,911
29.  Net gain from operations before dividends to policyholders, refunds to
members and federal income taxes (Line 9 minus Lin€ 28) ...........cccovvenues frreeneeiens 2,470,445 .o e (2,812,190)f....ccveenen 5,757,298 |.eeeeeeieeieeieiieee e (A74,663) [...eeeeeeeeieiiiiies foeeeeieieerenie [ oo e [
30. Dividends to policyholders and refunds to members ..............ccoeeeeiiinnnnnns
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .......... |-xseereeneens 2,470,445 | o (2,812,190)|...ocvvnnee 5,757,208 |...oovenvieieeceeees [ (A74,863) [ oo e e e
32.  Federal income taxes incurred (excluding tax on capital gains) .................. 1,865,510 303,807 1,645,538 (83,835)
33. Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 604,935 (3,115,997) 4,111,760 (390,828)
34.  Policies/certificates in force end of year 109,465 15,240 92,317 1,908
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ...............
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701. Fines and penalties of regulatory authorities ..
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ... .
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 2,650 560 2,010 80

(a) Include premium amounts for preneed plans included in Line 1

(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(c) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5 6

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only
1. Premiums for life contracts .. 6,806,757
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses .
6. Commissions and expense allowances on reinsurance ceded .....
7. Reserve adjustments on reinsurance ceded .............cccceeviineeeenn
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate ACCOUNtS ..........cccceiiiiiiiiiiiiiiccie e R O O R RO RO RO UU U RO OO RO PPUUR RO OPPRPRTPOPRI
8.2 Charges and fees for deposit-type CONraCES ...........ccooiiiiiiiiiiiiiiiiiiiiiii s [oeerieesieeseesieeieeiee [oresesieseseseseeseesieeses [oereesesieeesesesieesieesies [ereesesessesessesesssenssessss  oestesessesessssesseseseesessees  |oesesessssessssessssesessesessns  [oeesessesessssessssesssensseses  foeseressesessesessssensasensasens
8.3 Aggregate write-ins for miscellaneous income .
9. Totals (Lines 1t08.3) .... 8,490,219 8,490,219
10.  Death benefits 3,289,100 [..ooveveeeeennes K301 1 OO IOV T PP U TSRS TUU TP
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13.  Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies .....
19. Increase in aggregate reserves for life and accident and health contracts .
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct
business only)
22. Commissions and expense allowances on reinsurance assumed ........c.coocuveeeeeenieeeeeeeesecies oo eeeenes
23. General insurance expenses 254,709
24. Insurance taxes, licenses and fees, excluding federal income taxes .... 156,297
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27.  Aggregate write-ins for deductions .... 1,554,351 1,554,351
28. Totals (Lines 20 to 27) 5,278,115 5,278,115
29. Net gain from operations before dividends to policyholders, refunds to members and federa
income taxes (Line 9 minus Line 28) 3,212,104 | 3,212,104 oo e e eeeeeeieeiies e eeereereeeeiee e eies e eies e
30. Dividends to policyholders and refunds to members ...
31.  Net gain from operations after dividends to policyholders, refunds to members and before
federal income taxes (Line 29 minus Line 30) 3,212,104 | 3,212,104 oo e e eeceeieiies e eeeeeeieeies e eies e ereeies e
32. Federal income taxes incurred (excluding tax on capital gains) .... 567,322 567,322
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32) 2,644,782 2,644,782
34. Policies/certificates in force end of year 2 2
DETAILS OF WRITE-INS
08.301.
08.302. ...
08.303. ...
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ....
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701, Increase in retired [1VES FESEIVE ....oc.oioiiiiieiie e e 1,554,243 ..o 1,554,243 .o oo o e e e e,
2702.  Fines and penalties of regulatory authorities .... .... 108 .. 108
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow Page ...........cocoiiiiiiiiiiiiiiiinin L [oeesieeseeseeseerieieies [oesisese s ss [oereeeeeeneeese s sieienie [ereeteeseeseeeseeestsennae oesseesseesseeseesesaeesnees|eeteresesrenssensseesneesnee [eaeseseesesesseesseesteesnees foeseresseressereneerenenaeennens
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 1,554,351 1,554,351

(a) Includes the following amounts for FEGLI/SGLI:
(b) Include premium amounts for preneed plans included in Line 1

Line 1

, Line 16

(c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(d) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES @

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
Without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

1. Premiums for individual annuity contracts
2. Considerations for supplementary contracts with life contingencies ....
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded ..
7. Reserve adjustments ON reiNSUANCE CEABM ..........uuiiiiiiiiiiiii ettt sttt e e e st e e e s bbb et e e s e bt e e e e e eanbeeeeeeaas
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNLS ........co.. foueriiiiiiiiiiiiiis e e i o o e
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1t08.3). 28,350,322 18,148,021 10,202,301
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts
16.  Group CONVEISIONS ......uvieiiiiiiiiieeesiiiieeeeessaiieeeeessaines
17.  Interest and adjustments on contract or deposit-type contract funds ... . .
18.  Payments on supplementary contracts with life contingencies 1,346,031 |- oo [ [t e 1,346,031 |
19. Increase in aggregate reserves for life and accident and health contracts .... (14,247,984) (9,717,060) (4,530,924)
20. Totals (Lines 10 to 19) .. 18,456,122 15,159,352
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed
23.  General iNSUranCce EXPENSES .........c.cieerreerieeniieirieinenreseeseeseenneens ..8,848,231 |.. 7,728,156 |..
24. Insurance taxes, licenses and fees, excluding federal income taxes .. .. 279,642 |.. ..217,214 .
25. Increase in loading on deferred and UNCOIIECIEA PrEMIUMS .......iiiiiiiiiiiiii ittt e e sttt e e s s sbbe e e e e s sanbeeeeessasneeeeesssns [seeesinnseeseessnnneeeessinnnees [seeesainnseeseaanneeeeeaaannnns
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27. Aggregate write-ins for deductions
28. Totals (Lines 20 to 27) 27,584,188 23,104,872 4,479,316
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. 766,134 |.coeeeenees (4,956, 851) [ e e [ 5,722,985 |..eveeeeeeeeeeeeeeeee
30. Dividends to policyholders and refunds to members .
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) ....................... 766,134 |.ccveeeees (4,956, 851) [ e e [ 5,722,985 |..eoeeieeeeeeeeeeeeee
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........c.ccueiieieieieieieteteietete et et et e et et e et ese s eae s e sesaesenen 135,315 (875,480) 1,010,795
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 630,819 (4,081,371) 4,712,190
34.  Policies/certificates in force end of year 7,099 5,601 1,498
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVEIIOW PAgE ......cc..iiiiuiiiiiieii ettt ne e e e s e e saneeee [reesneesinessianessneessneesins [eeiieesiineesinessinnessnresins [oeriieeeiie s e e e s eseessnes |eeeee e e e s siees [ereee s e e s e s e snre e [eeee e s e s sree e [eree e
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701. Fines and penalties of regulatory authorities ....
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

Analysis of Operations by Lines of Business - Group Annuities

NONE

Analysis of Operations by Lines of Business - Accident and Health

NONE

6.4,6.5



V'L

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8 9 10 11 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 Of Prior YEAr ...........ccccevveueveveieieeeieieieienes |oeveees 415,191,843 |.... .179,029,795 |....... 204,272,373 |....
2. Tabular net premiums or considerations ..... .128,511,571 |... .109,000,673 |...
3. Present value of disability claims incurred ...........cc.ccoovvnininininns |oemimininieieiee
4. Tabular iNErest .......ccooeuriueiireiieiiei e |oevenieias 17,329,807 |oeoveeceievccics e 7,087,836 ..o 8,849,711
5. Tabular less actual reserve released ............cccoecveeiiiiniiniiniienies fooenieeniniinieeieeis [ o s [ [ forin s [ e [ [
6. Increase in reserve on account of change in valuation basis ......... | oo Lo i [ [ [ e e [ [ [
6.1 Change in excess of VM-20 deterministic/stochastic reserve over
NEt PreMIUM FESEIVE ...o.viiiiiiiieiiiie ettt seeseenee [ereensesnesiennennnies [ovieaieas XXX vesieenee ferremienieeiiiieiiiens o s [ e s [ [ D 0,0 G RO P OOPROP ORI
7. Otherincreases (net) . .
8. Totals (Lines1t07) ... B 561,033,221 [.cveveeeieceiiieee [ 202,253,150 |........ 322,122,757 |ovviiiirniccns oo 36,657,314
9. Tabular cost ......ccccocenirinieae ...92,756,758 |... 974, 4,495,400 |...
10. Reserves released by death .............ccocoeeeiiinininnieeeeeeessen [eeeeeens 4,205,776 ..o v 3,686,771 [.ooeieee 372,572 [ [ 146,433
11. Reserves released by other terminations (Net) ...........cccoeeeveveiris foeveeeene 15,481,195 | [ 4,238,983 |..........10,062,243 |......cooviiiiiiis e 1,179,969 |oooeiicicieeiieee foeeeeeeeisiieeeees foeeeieieirieseieisiinies oeveisiissieseseisssnees [oeeesesesesessseseeees foeeeieieeeseeenenns
12.  Annuity, supplementary contract and disability payments involving
life CONLINGENCIES ... oo 145,567 |ooeciie o 145,561 | [ s e e e [ [ [
13.  Net transfers to or (from) Separate Accounts ............cccceeueiiinenns
14.  Total Deductions (LINES 910 13) ......ccceevevvirirerereriiriieieieieee e 112,589,290 16,046,043 90,721,445 5,821,802
15. Reserve December 31 of current year 448,443,931 186,207,107 231,401,312 30,835,512
Cash Surrender Value and Policy Loans
16. CSV Ending balance December 31, CUrrent Year ...........c.cccoovvvens |oeeeene 160,515, 111 | [ 131,425,988 ..o [ o 29,089,123 |..uoiieieieieiieces e et oo [ [
17. Amount Available for Policy Loans Based upon Line 16 CSV 151,995,704 124,420,650 27,575,054

Line 17 is calculated by taking 95% of CSV and subtracting policy loans

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and included on
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 2 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year

2. Tabular net premiums or considerations ...

3. Present value of disability claims incurred

4. Tabular interest

5. Tabular less actual reserve released

6. Increase in reserve on account of change in valuation basis
7. Otherincreases (net)

8. Totals (Lines 1t07) ..

9. Tabularcost ...................

10. Reserves released by death .....
11.  Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving life

contingencies
13. Net transfers to or (from) Separate Accounts

15. Reserve December 31 of current year

14. Total Deductions (LINES 910 13) ...cccuiiiiiiiiiiiie e

Cash Surrender Value and Policy Loans

17.  Amount Available for Policy Loans Based upon Line 16 CSV

16. CSV Ending balance December 31, current year ...........ccccceevveivriiiiennnnnnnn.

(b) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

AL ANNUITIES @

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDU
1

Total

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

17

Amount Available for Policy Loans Based upon Line 16 CSV

1. ReSErve DeCemMDEr 371 Of PIIOM YEAI ...ttt et et e e et e e et et et et e et e e et e e e e
2. Tabular net premiums or considerations .....
3. Present value of disability claims incurred .
L = TU =T 13T =T OSSOSO PSRUSUSUSTRRRR RSP 13,184,807 ..o 11,089,966 |-...vveeeeceeeeeeirirccrieinine [rerereeieeeieiseseeeiee s [errei s oeeeeeene s 2,094,841 |
5. Tabular [8SS ACtUal FESEIVE FEIEASEA ............cc.euiiiiiieieietetceeeeee et ettt s etease et et et ese s e s s e ss st ss et e sebesesesess s st ssesesesesesess s ssesasesesesessananssans [eoesenesnsanenneas 1,613,325 oo 224,809 |- [ [ oeeee e enneaeees 1,388,516 [ oo
6. Increase in reserve on account of change in valuation DASIS ..o eeae [sremneeeeee e e e nienneniniees[eeeeee e e e e e neenees[eeeeeeee e e e eenees[eeeeee e e e e e nieees [eeeeee et e e enee [eeeeee e e e e eeae[eeee e
7. Otherincreases (Net) .......cccoooveeieiieieeieeeeeeeee e
8. TOtalS (LINES T 10 7) coeeiitieitiiiii ettt ettt ettt st st e beebesnesnnesnnesnnesneesseesseensesnsesnsesnnesnnesnesseesseesseessesneesnsesnnesnnes [eenennnennenns 800,890,490 |oiiiiiiiiiin 803,110,831 e s e e
LS 1= 01U =T oo T O O O R RO TR OO OP
10. Reserves released by death ............ccccceeeee.
11.  Reserves released by other terMiNAtIONS (NEL) ..........c.cuiuiveviiiiiieieeeetiiei ettt ettt bbbt s et be bt s snse s b b ssssnssbesesanas [oesesesasscaesesns 3,126,457 |- [ [ o [ 3,126,451 |...
12.  Annuity, supplementary contract and disability payments involving life CONtINGENCIES ..........ccccviiiririririeieieieeieessseie s oo 30,530,809 | 28,876,413 | [ [ | 5,654,396
13.  Net transfers to or (from) Separate Accounts .
14, Total DEUCHONS (LINES Q10 13) ...ouiuiiiiiiiiiiieteteteteeet sttt ettt sttt b bbb se et ss e s s s e s s e s e se s se e s s e b e b e b esese e seee s e b e b e b esese s se s e s sebesenenenna 33,657,260 24,876,413 8,780,847
15.  Reserve December 31 of current year 431,738,236 328,239,218 103,499,018
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DECEMDET 31, CUITENE YA ...........ceuiuiriiriririeieteteteseestsesestetetesesesestsessssesesesesesessssssssesesesesesesssessssesesesesesssssssns [oeeessenenens 326,086,717 |....ccoceenene 326,086, 717 ... [ e [ [t

(a) Indica

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

(N/A Fraternal)
1

Total

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

® N O WN =

©

10.
1.
12.
13.
14.
15.

Involving Life or Disability Contingencies (Reserves)

(Net of Reinsurance Ceded)

RESEIVE DECEMDET 31 Of PLIOT YEA ... .ttt ettt ettt a e e e it e ea e e ea e e ea e e st e st e st e aseeasees s e eneeemeeeseeaneenseeseenseenneennens
Tabular net premiums or considerations
Present value of disability claims incurred ..
Tabular interest
Tabular less actual reserve released .....
Increase in reserve on account of change in valuation basis
Other increases (net)
Totals (Lines 1t0 7) .....
Tabular cost
Reserves released by death
Reserves released by other terminations (net)
Annuity, supplementary contract and disability payments |nvoIV|ng life contlngenmes
Net transfers to or (from) Separate Accounts
Total Deductions (Lines 9 to 13)
Reserve December 31 of current year

17.

16.

Cash Surrender Value and Policy Loans
CSV Ending balance DECEeMDET 31, CUITENE YEAI ......c..eiitiiitiiiiiie ettt sttt ettt ettt et e saeesaeesbeesb e e b e et e e bt enbeanbeennesneesaeeneeas
Amount Available for Policy Loans Based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. (WS T CTo Y=Y 0T 1 =Y 0T i oo g [ () J— 6,355,185 |[.ocoeeenn. 5,767,663
1.1 Bonds exempt from U.S. tax .. [ (@) ..

1.2 Other bonds (UNAfIIAIEA) ..........ooiiii bbb (a)
1.3 BONAS OF @ffilIAIES ...t (a)
2.1 Preferred stocks (unaffiliated) .| (b)
2.11 Preferred stocks Of @ffilIates ......... ..o (b)
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates ..
3. Mortgage loans .

4 Real estate .......

5 Contract loans

6 Cash, cash equivalents and short-term investments

7 Derivative instruments . et

8. OtEr INVESTEA @SSEES ......ceeveveieeiee et et ete et ete e te e e te e e eteeteeteetesteetestesteetesseesessessessessestestessessessessessessessessessnssesnssesnsesnes |eeneneeneenes 10,494,134 | 10,494,134

9. Aggregate Write-ins fOr INVESIMENT INCOME ..........c.ciiieiiiitiiiciee sttt sttt ettt se st saesessesessese st ebessebessesessssessssesessesesneses [ereeseseesenennenes 1,790,575 | 1,943,254
10. Total gross investment income 50,810,954 51,207,530
11. INVESTMENT EXPENSES .......eeeeieiiaiirieeetetetetese ettt tete s esea et e e e e et et eseaeaeaeeeee e e e e e e eseae e ee 12428 e b 2828 ea et Ae 424 e e EeEeEeA e e e e A e 42 s e b e b e b ehea et 1 e e e e b e b eEerea e e ee e e b ebet et ene e e e eeaee [(s) R 2,272,940
12. Investment taxes, licenses and fees, excluding federal income taxes
13. INterest eXPENSE ..........ccooiiiiiii i

14. Depreciation on real estate and other invested assets ...

15. Aggregate write-ins for deductions from investment income ..

16. Total deductions (LINES 11 thrOUGN 15) ...ttt e e e e e e e e e e e e et e e et e e e e e e e e et e e e e e e e e e eeanaa

17. Net investment income (Line 10 minus Line 16)
DETAILS OF WRITE-INS

0901. Income on Amica Supplemental Retirement TrUST ...t [oeseseaeass e 72,251 oo 78,050
0902. MiSCEITANEOUS INTEIEST .ottt e e s et e st e s s s e s s esee s s e sesesesennannan

0903. Rent Income - Company Vehicles

0998. Summary of remaining write-ins for Line 9 from overflow Page ... eeees e [
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9, above) 1,790,575 1,943,254

1501. Miscellaneous Interest Expense
1502.

1232 Sll-r;r-r;;ynti)-f-}t-amaining write-ins};)-r Line 15 from OVEMTIOW PAJE ... .eoeeeiieiieie ettt ettt e e st e e st e ea e e be e st enbeenbeenseeneeeseeeneeaseesseenneenns [saeessesaesieesseesaeesae e

1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15, above) 101,540

(@) Includes $ ............ 2,197,426 accrual of discount less $ -........... 3,784,060 amortization of premium and less $ ....cevnenvne 924,858 paid for accrued interest on purchases.

(b) Includes § oo accrual of discountless $ ........ccccccoeiinne amortization of premium and less $ .........cccccoeiine. paid for accrued dividends on purchases.

(c)Includes $ ..ooooiiiiie accrual of discountless $ ........ccccccoeiine. amortization of premium and less $ .........cccccoeiinne paid for accrued interest on purchases.

(d)Includes $ oo for company’s occupancy of its own buildings; and excludes $ .........cccccceeeenae interest on encumbrances.

() Includes §  .oooiiii accrual of discountless $ ........ccccccoiiinee amortization of premium and less $ .........cccccoiienn. paid for accrued interest on purchases.

(f)Includes $ oo accrual of discount less § ........oooooeiiinns amortization of premium.

(g)Includes $ ..........ccoco.. investment expensesand $ ... investment taxes, licenses and fees, excluding federal income taxes, attributable to
segregated and Separate Accounts.

(h) Includes $ ..o interest on surplus notes and $ .........ccccccceeennnn interest on capital notes.

(i) Includes $ depreciation on real estate and $ depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) | Capital Gain (Loss)
1. U.S. Government bonds ...........cccoceeveveeeeeeeeenens [ (3,092,226) ....c.cevevereeeeeieeeeceeeens o (3,092,226)
1.1 Bonds exempt from U.S. taX .......cccooeieeiiniiiniiiiins foreeieniieeicciecicciccees e |-
1.2 Other bonds (unaffiliated) .. -9,
1.3 Bonds of affiliates .........ccccceeiiiiiiiiieieeeecee o
21 Preferred stocks (unaffiliated) ...........cc.ccocoiiiinns
2.11  Preferred stocks of affiliates ............ccoceviriiiiiiiii o e e |-
2.2 Common stocks (Unaffiliated) .............ccoeeriieriieinns [oeveeeiieiies 739,624 |................. (3,154,727) | (2,415,103)
2.21  Common stocks Of affiliates ..........cccooeiriiiiiices i [ [

3. Mortgage loans

4. Real estate ........cccocviiiiiiiiie e,
5. Contract loans
6. Cash, cash equivalents and short-term investments |.
7. Derivative instruments ..........cccccooiiiiiniiniieneenes
8. Other invested assets .........ccocoveiieiieiieicereees
9. Aggregate write-ins for capital gains (losses) ..........
10. Total capital gains (losses)
DETAILS OF WRITE-INS
0901.
0902.
0903.

0998. Summary of remaining write-ins for Line 9 from
overflow page

0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9,
above)




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY
EXHIBIT -1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

Insurance
1 2 Ordinary 5 Group Accident and Health 11 12
3 4 6 7 8 9 10 Aggregate of All Fraternal
Individual Credit Life (Group Credit (Group and Other Lines of [ (Fraternal Benefit
Total Industrial Life Life Insurance Annuities and Individual) Life Insurance Annuities Group Individual) Other Business Societies Only)

oo~ WN =

© o~

FIRST YEAR (other than single)
Uncollected

Deferred and accrued
Deferred , accrued and uncollected:
3.1 Direct
3.2 Reinsurance assumed ..........ccooveiieiiieiinieneeneeneesees e
3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2) . .
ADVANCE ...t o
Line 3.4 - Line 4 .... ] ,628,346 |...
Collected during year:
6.1 DIFECE ..ottt 7,247,748
6.2 Reinsurance assumed ..........ccooeereenieeiienieneesee e e decceccc
6.3 Reinsurance ceded ... 281,915
............. 6,965,833

)|---

............... 7,030,5%

281,915 |.
............... 6,748,679

217,154

Line 5 + Line 6.4 .9,594,179 |... ...9,377,025 |.. 217,154 |.
Prior year (uncollected + deferred and accrued - advance) .|............... 2,875,917 | e 2,475,917

First year premiums and considerations:

9.1 Direct

................ 7,561,162 reeeeeneeneen. 1,344,008
9.2 Reinsurance assumed .. .. ..
9.3 Reinsurance ceded ...

9.4 Net (Line 7 - Line 8)

Single premiums and considerations:
10.1 Direct
10.2 Reinsurance assumed
10.3 Reinsurance ceded
10.4 Net

(3,517,216)
37,584,012

(3,517,216)
37,584,012

Uncollected
Deferred and accrued
Deferred, accrued and uncollected:
131 DIFECE e se e[ 37,866,972 | oo 37,866,972
13.2 Reinsurance assumed ..........ccocevvvenienieniieienenenieeneesc e e e e e ereennnees [ e ..
13.3 Reinsurance ceded .... ..3,800,176 |... 3,800,176 |..
13.4 Net (Line 11 + Line 12) .. 34,066,796 |... ..34,066,796 |..
Advance ..........ccoceeenene 1000 209,976 | e 209,976 |..
Line 13.4 - Line 14 33,856,820 33,856,820
Collected during year:
16.1 Direct 107,718,442
16.2 Reinsurance assumed ..........ccoceveeneeneeneeiesieeneeseesc oo et e ..
16.3 Reinsurance ceded . 38,471,803 |... ..38,090,718 |.. e |-
69,246,639 58,996,614 |............... 3,443,268

Line 15 + Line 16.4 ......ccocooiiiiiiiicicccceccececee s 103,103,459 92,853,434 |............... 3,443,268
Prior year (uncollected + deferred and accrued - advance) .|.............. 34,035, 130 34,035, 130
Renewal premiums and considerations:

191 DIFECE ottt 107,603,980 |-...ccvveeeeneeeeieiciens feeiiiiies 96,972,870 |....cvenveene 3,443,268
19.2 Reinsurance assumed

19.3 Reinsurance ceded .... 38,535,652 38,154,567 381,085
19.4 Net (Line 17 - Line 18) 69,068,328 58,818,303 3,443,268 6,806,757
TOTAL

Total premiums and annuity considerations:
20.1 Direct

20.2 Reinsurance assumed ..
20.3 Reinsurance ceded 38,978,551 38,597,466 381,085
20.4 Net (Lines 9.4 + 10.4 + 19.4) 76,439,511 65,719,412 3,913,342 6,806,757

115,418,062 [.....oovovncecces o 104,316,878 [ 3,018,342 | [, 7,187,842

............... 3,913,342
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EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)

Insurance
1 2 Ordinary 5 Group Accident and Health 11 12
3 4 6 7 8 9 10
Aggregate of All Fraternal
Individual Credit Life (Group Credit (Group and Other Lines of | (Fraternal Benefit
Total Industrial Life Life Insurance Annuities and Individual) Life Insurance Annuities Group Individual) Other Business Societies Only)

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO
MEMBERS AND COUPONS APPLIED
(included in Part 1)

To pay renewal premiums ........c.ccccveeverieniineeneeieeeeene
Al Other ...

REINSURANCE COMMISSIONS AND EXPENSE
ALLOWANCES INCURRED

First year (other than single):
23.1 Reinsurance ceded .............oceeviiieniinieniicieeeeene
23.2 Reinsurance assumed
23.3 Net ceded less assumed ..........ccccoeoveeveeieiienneneennd
Single:

24.1 Reinsurance ceded .............ocevviiieniiniciiceeeeene
24.2 Reinsurance assumed ..........ccccooeereenieeniennieeiieseens
24.3 Net ceded less assumed ..........ccccoeeeeveeieiienneneennd
Renewal:

25.1 Reinsurance ceded .............coceeiieiiiiinieniicieceee
25.2 Reinsurance assumed ......

25.3 Net ceded less assumed ..........ccccoeeveeieeieiieniennennd
Totals:

26.1 Reinsurance ceded (Page 6, Line 6) ..........ccccceevennn
26.2 Reinsurance assumed (Page 6, Line 22) .................
26.3 Net ceded less assumed ..........ccccoeeveeieeieiiennennennd
COMMISSIONS INCURRED (direct business only)
First year (other than single) .

Deposit-type contract funds ...........cccocveeieeiiiiiiiiiicieen,
Totals (to agree with Page 6, Line 21)

............. 7,510,406

7,510,406

............. 7,510,406

7,510,406

............. 7,899,090

............. 7,899,090

............. 7,899,090

............. 7,899,090




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY
EXHIBIT 2 - GENERAL EXPENSES

3.12 Contributions for benefit plans for agents
3.21 Payments to employees under non-funded benefit

3.31 Other employee welfare ..
3.32 Other agent welfare

plans

3.22 Payments to agents under non-funded benefit

plans

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total
1. 582,660 |....cvevveeieeiiiiiins o e e e o 582,660
2. Salaries and wages . . 18,603,812 .. 19,067,852
3.11 Contributions for benefit plans for employees .. 1,373,190 1,373,190

4.1 Legal fees and expenses ...
4.2 Medical examination fees
4.3 Inspection report fees ..
4.4 Fees of public accountants and consulting
ACUAMIES ...vvveiiiiiiiiiii s
4.5 Expense of investigation and settlement of polic
Claims oo
5.1 Traveling expenses ..
5.2 Advertising ............. .8,978,150
5.3 Postage, express, telegraph and telephone ........ .290,222
5.4 Printing and stationery ...........ccoooveeiiiiiiiieiennnnns .. 88,053
5.5 Cost or depreciation of furniture and equipment ..
5.6 Rental of equipment ....
5.7 Cost or depreciation of EDP equipment and
SOftWAre .....eviiiiiiiiii e
6.1 Books and periodicals ..............ccccoo
6.2 Bureau and association fees ............ccceeeiiiiinnns
6.3 Insurance, except on real estate
6.4 Miscellaneous losses e R PR ISR R URUPT SO EEPPSPPRUP IO PPUURUR ISP PPN
6.5 Collection and bank service charges .908,200
6.6 Sundry general @XpPenSses ...........cceeeeiviiiiiiiiiiiies [ feeieiiiieiiiiiiieiiiiiies Jeereeeereeeeeseeeenreenees e e e e
6.7 Group service and administration fees
6.8 Reimbursements by uninsured plans ..
7.1 Agency expense allowance ..............ccceevvveennnnne
7.2 Agents’ balances charged off (less $
$ reCOVEred) ... [ o [ [ e [
7.3 Agency conferences other than local Meetings ... [...........ccocovriies |oeurimiiiiiiiiiiiiiins i oo [ o [
8.1 Official publication (Fraternal Benefit Societies
ONY) et e XXX evvveeeaeeeeae XXX eveeeaeeeeeee XXX evveeeaoeeeee XXX evveeeaeeeeee DO P SN
8.2 Expense of supreme lodge meetings (Fraternal
Benefit Societies Only) ........ovvvveermniirreeemnninnneee oemeeees XXX XXX e XXX s XXX e XXX o
9.1 Real estate expenses ............ccceevvviii s e Jeeeeeeeeeeeeeeeeeiiriinies e e e e
9.2 Investment expenses not included elsewhere woee oo e e e 201,502 (e [ 201,502
9.3 Aggregate write-ins for eXxpenses .........cccc..oeeeeee. 5,438,722 5,438,722
10.  General expenses incurred ............ooovvnveneene [, 51,636,470 |..eoveeiieiiciiiies e [ (a) ...53,909,410
1. General expenses unpaid Dec. 31, prior year ......|............. 8,620,989 ..o [ e [ [ o 8,620,989
12. General expenses unpaid Dec. 31, current year ...(............. 4,528,190 |- [ oo e [ [ 4,528,190
13.  Amounts receivable relating to uninsured plans,
o4 Te = | USSR R SROPUU O PPTTRRRUP RSP RRR RO RO RRRROPP URRRRPPTRRRURP RPN
14.  Amounts receivable relating to uninsured plans,
[oIN =T = Y
15.  General expenses paid during year (Lines 10+11-
12-13+14) 55,729,269 2,272,940 58,002,209
DETAILS OF WRITE-INS
09.301. Data processing and consulting fees ... 5,134,559 |onvvieiiieeeiieeiieeen oeeeeieeeeeeenieeens o e e [ 5,134,559
09.302. Non-qualified pensions 304,163 [oeeeeieeeiieeiieeeiies [eeerieeeiieeriieeiiees [ erieees e eiee e enree e orreeeneeesee e e ene [oeeeieeenes 304,163
09.303. .o [erese e e e e e foe
09.398. Summary of remaining write-ins for Line 9.3 from
OVErflOW PAGE....uiiiiiiiiieeeeeeiiie e eeeenis foee e | [ e | L o
09.399. Totals (Lines 09.301 thru 09.303 plus 09.398)
(Line 9.3 above) 5,438,722 5,438,722
(a) Includes management feesof $§ ... 2,694,084 to affiliates and $  veerereieiiireniee e to non-affiliates.
(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):
1. Charitable . ; 2. Institutional . $ ; 3. Recreational and Health $ ; 4. Educational .
5. Religious ....... ; 6. Membership $ ;7.0ther e $ ; 8. Total
EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)
Insurance 4 5 6
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total
1. Real estate taxes
2.  State insurance department licenses and fees . 235,378 . 235,378
3. State taxes on Premiums .......cceeeeeeeeeeeeerieeeeeeensieeeeeessssdeeeiee. 2,188,778 oo oo e e e 2,138,778
4. Other state taxes, including $
for employee benefits .........cccocvvievciiiiniieiiiieneeeeee e 602,580 |-.eveeireieiiieeiiieniee feerreeerie e e o e 602,580
5. U.S. Social Security taxes ..........ccccceeeviniiiiiiiiiiieeneciici e, 1,274,506 |oooeeeeeeeeeeeeees et e e e 1,274,506
6. All other taxes ...........ccee... 10,334 32,088
7. Taxes, licenses and fees incurred ...........ccooevveeininnnens |, 4,261,576 |ovveveeeeeeeieieieieieee Joreeeeeeieeeeneeeiene Joeesieieieeeen1, 758 | o 4,283,330
8. Taxes, licenses and fees unpaid Dec. 31, prior year 265, 161 265, 161
9. Taxes, licenses and fees unpaid Dec. 31, current year....... | 176,195 176,195
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 4,350,542 21,754 4,372,296
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay renewal premiums
2. Applied to shorten the endowment or premium-paying period ..
3. Applied to provide paid-up additions ...
4. Applied to provide paid-up annuities
5.  Total Lines 1 through 4
6. Paidincash......
7. Left on deposit
8.  Aggregate write-ins for dividend or refund options ..
9. TOtAl LINES 5 HAMOUGR 8 ...t bbb [t et
10.  Amount due and unpaid ..
11.  Provision for dividends or refunds payable in the followi
12.  Terminal dividends .......cccocvveeveeneevieeieeieeieeneeeeeeeen... R . BN B . U .. B . B OB
13.  Provision for deferred dividend contracts .................... SR NG .. BN ... B ............ D .. D N . BN ... DN . ..............[ ... e
14.  Amount provisionally held for deferred dividend contrac
15.  Total Lines 10 through 14 .............ccccc . ... NG -
16.  Total from prior year ..........
17.  Total dividends or refunds (Lines 9 + 15 - 16)
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898.  Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 thru 0803 plus 0898) (Line 8 above)

11




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Valuation Standard

Industrial

Ordinary

Credit
(Group and
Individual)

6

0100001.
0100002.
0100003.
0100004.
0100005.
0100006.
0100007.
0100008.
0100009.
0100010.
0100011.
0100012.
0100013.
0100014.
0100015.
0100016.
0100017.
0100018.
0100019.
0100020.
0100021.
0100022.
0100023.
0100024.
0100025.
0100026.
0100027.
0100028.
0100029.
0100030.
0100031.
0100032.
0100033.
0100034.
0100035.
0100036.
0100037.
0100038.
0100039.
0100040.

41 €SO 2.50% CRVM ANB DB 1959-1959

41 CSO 2.50% NLP ANB DB 1962-1962 ..
58 €SO 3.50% CRVM ALB IDB 1970-2021

58 €SO 3.50% NLP ALB IDB 1971-1979
58 €SO 4.00% CRVM ALB IDB 1977-1987
58 (SO 4.00% NLP ALB DB 1979-1987 ...
58 €SO 4.50% CRVM ALB IDB 1983-1989

58 €SO 4.50% NLP ALB DB 1983-1988
58 €SO 3.00% CRVM ANB IDB 1963-1983
58 €SO 3.00% NLP ANB DB 1963-1981 ..
58 €SO 3.50% CRVM ANB IDB 1970-1978

58 €SO 3.50% NLP ANB DB 1968-1979 ..
58 €SO 4.00% CRVM ANB DB 1977-1981

58 (SO 4.00% NLP ANB DB 1977-1984 ..
58 €SO 4.50% CRVM ANB DB 1981-1986

58 (SO 4.50% NLP ANB DB 1981-1983 ..
58 CET 3.50% NLP ALB IDB 1978-1978 ...
58 CET 4.00% NLP ALB IDB 1977-1986 ...
58 CET 3.00% NLP ANB IDB 1964-1980
80 CSO 4.00% CRVM ALB IDB 1997-2008
80 CSO 4.00% NLP ALB DB 1997-2007 ...
80 CSO 4.50% CRVM ALB IDB 1984-2005

80 CSO 4.50% NLP ALB DB 1995-2008
80 €SO 5.00% CRVM ALB IDB 1993-1994
80 CSO 5.00% NLP ALB DB 1990-1994 ..
80 €SO 5.50% CRVM ALB IDB 1987-1992

80 CSO 5.50% NLP ALB DB 1987-1992 ..
80 €SO 6.00% CRVM ALB IDB 1983-1986

80 CSO 6.00% NLP ALB DB 1983-1985 ..
80 CET 6.00% NLP ALB IDB 1984-1984
2001 CSO 3.00% CRVM ALB 1DB 2021-2022
2001 CSO 3.50% CRVM ALB 1DB 2013-2020

2001 CSO 3.50% NLP ALB 1DB 2013-2019 ...
2001 CSO 4.00% CRVM ALB DB 2007-2012
2001 CSO 4.00% NLP ALB DB 2007-2013
2017 €SO 3.00% CRVM ALB IDB 2021-2022

2017 €SO 3.00% NLP ALB IDB 2021-2021 ...
2017 €SO 3.50% CRVM ALB IDB 2019-2020
2017 €SO 3.50% NLP ALB IDB 2019-2021
UER ALB DB 1991-2019

.......................... 9,782

.......................... 9,782

0199997

. Totals (Gross)

770,701,186

770,699,944

0199998

. Reinsurance ceded

357,636,307

357,636,307

0199999

. Life Insurance: Totals (Net)

413,064,879

413,063,637

0200001.
0200002.
0200003.
0200004.
0200005.
0200006.
0200007.
0200008.
0200009.
0200010.
0200011.
0200012.
0200013.
0200014.
0200015.
0200016.
0200017.
0200018.
0200019.
0200020.
0200021.
0200022.
0200023.
0200024.

a2000 3.00% CARVM 2021-2021
a2000 3.25% CARWM 2020-2022 ..
a2000 3.50% CARVM 2013-2018 ..
a2000 3.75% CARWM 2012-2019 ..
a2000 4.00% CARVM 2014-2014
a2000 4.25% CARW 2010-2011
a2000 4.50% CARVM 2005-2010

a2000 4.75% CARVM 2003-2008 ..
a2000 5.00% CARVM 1998-2009
83a 5.25% CARVM 1994-1997
a2000 5.25% CARVM  1998-2002

83a 5.50% CARWM 1993-1997
a2000 5.50% CARVM 2000-2002

83a 5.75% CARVM 1995-1995
a2000 5.75% CARVM 2000-2000 ..
83a 6.00% CARVM 1992-1902
83a 6.25% CARWM 1987-1991
83a 6.50% CARVM 1989-1989
83a 6.75% CARVM 1986-1988
83a 8.00% CARVM 1984-1985
83a 8.25% CARWM 1983-1983
83a 9.25% CARVM 1982-1982

83a 2.00% Imm 1988-1997
a2000 2.00% Imm 1998-2017

................... 1,504,964

32,645 672
42,333,038
20,291,099

................. 12,559,077
................... 6,325,834
... 669,690
... 32,078,681
57,479,892

................... 1,504,964

12,427,112
... 15,950,292
... 32,645,672
42,333,038
20,291,009

12,550,077
................... 6,325,834
... 669,690
...32,078,681
57,479,892

0299997

. Totals (Gross)

417,797,792

417,797,792

0299998

. Reinsurance ceded

0299999

. Annuities: Totals (Net)

417,797,792

417,797,792

0300001.
0300002.
0300003.
0300004.
0300005.
0300006.
0300007.
0300008.
0300009.
0300010.
0300011.
0300012.
0300013.
0300014.

20121AM 1.25% VM-22 Non-Jumbo
20121AM 1.50% VM-22 Non-Jumbo
20121AM 1.75% VM-22 Non-Jumbo
20121AM 2.25% WM-22 Non-Jumbo
20121AM 2.50% VM-22 Non-Jumbo
20121AM 2.75% VM-22 Non-Jumbo
20121AM 3.00% VM-22 Non-Jumbo
20121AM 3.25% VM-22 Non-Jumbo
20121AM 3.50% VM-22 Non-Jumbo
20121AM 3.75% VM-22 Non-Jumbo
20121AM 4.00% VM-22 Non-Jumbo
20121AM 2.00% Imm 2015-2020
83a 2.00% Imm 1990-1997
a2000 2.00% Imm 1998-2014

2020-2020

2018-2020
2019-2019

2018-2022

2020-2020 ...
2022-2022 ...
2020-2020 ...
2019-2019 ...
2019-2020 ...

2018-2019 ...
2019-2019 ...

....................... 302,807

. 276,052 |...

....................... 302,807

. 276,052 |...

0399997

. Totals (Gross)

13,940,444

13,940,444

0399998. Reinsurance ceded

0399999. SCWLC: Totals (Net)

13,940,444

13,940,444

0400001.
0400002.

59 ADB, with 58 CSO 3 1/2%
59 ADB, with 80 CSO 3 1/2%

..... 8,968 |..

..... 8,968 |...

0499997. Totals (Gross)

0499998. Reinsurance ceded
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

6
Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group
0499999. Accidental Death Benefits: Totals (Net) 1,916 1,916
0500001. 52 INTERCO DISA, Period 2, with 58 CSO 3 1/2%
........................................................................................................ 1,004 | [ 1094 L e
0500002. 52 INTERCO DISA, Period 2, with 80 CSO 4 1/2%
..................................................................................................... 107,783 | [ 107,783 | [
0599997. Totals (Gross) 108,877 108,877
0599998. Reinsurance ceded
0599999. Disability-Active Lives: Totals (Net) 108,877 108,877
0600001. 52 INTERCO DISA, Period 2, with 58 CSO 3 1/2%
..................................................................................................... 232,388 | feerrrnnnee232,8388 | [
0600002. 52 INTERCO DISA, Period 2, with 80 CSO 3 1/2%
..................................................................................................... 267,356 | fereeenninineneeeeni287,356 | [
0600003. 52 INTERCO DISA, Period 2, with 80 CSO 4 1/2%
................................................................................................. 2,370,048 [ oo o 2,370,048 | o
0699997. Totals (Gross) 2,869,792 2,869,792
0699998. Reinsurance ceded
0699999. Disability-Disabled Lives: Totals (Net) 2,869,792 2,869,792
0700001. Excess of valuation net premiums over gross
premiums on respective policies, computed
according to the standard valuation required
by this state ..o e 31,393,523 [ e 31,393,523 | [
0700002. Non-deduction of deferred fractional premiums
or return of premiums at the death of the
INSUFEA. e [rereeeeenisines 4,663,511 | [ 4,663,511 oo [
0700003. Excess of Cash Value ReServe. ......ocoocovovoees fovoeovoieiei 435,650 ..o e 435,650 ..o e
0799997. Totals (Gross) 36,492,684 36,492,684
0799998. Reinsurance ceded 4,091,059 4,091,059
0799999. Miscellaneous Reserves: Totals (Net) 32,401,625 32,401,625
9999999. Totals (Net) - Page 3, Line 1 880,185,325 880,182,167 3,158
(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain
a mortality risk are Life Insurance $  .......coooorriiinn s Annuities $ o 398,151 ; Supplementary Contracts with Life Contingencies $  ........c.ccceeee... 34,752 ;
Accidental Death Benefits $ . ; Disability - Active Lives $§  .ocoooiiis ; Disability - Disabled Lives §  .....cccoeviiiiiciiiiie

Miscellaneous Reserves $ ......ccccovvvevievevieneninnnnn .
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating ContractS?..............cccuiiiiiiiiiiiiee e Yes[ ] No[ X]
1.2 If not, state which kind is issued.
Non-Participating
2.1 Does the reporting entity at present issue both participating and non-participating contracts?......
2.2 If not, state which kind is issued.
NONM=PAT ETCTPATING ©.vveieieie ettt ettt ettt ettt a s e et e s et et s e s e se s e s e s et et et e s e s e st s es et et et e s e s es e s s et ettt et s ean s s s erne
3.  Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?...............c.ccooiiiiiiiiciccccee Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4. Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?

Yes[ ] No[ X]

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6.  Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis? ......... Yes [ X] No[ ]
6.1 If so, state the amount of reserve on such contracts on the basis actually held:.................oooi s S e, 186,022
6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....
Attach statement of methods employed in their valuation.
7.  Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............c..cccceeene. Yes[ ] No[ X]
7.1 If yes, state the total dollar amount of assets covered by these contracts or agreements ...............cocoiiiiiiiiii i B s
7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business: ............
7.4 |dentify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............cccciiiiiiiiiiiiiice
8.3 Identify where the reserves are reported in the blank:

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
CUITENT YBAI? ...ttt ettt ettt h bbbt e bttt et e e et e et e £h e 4 b £ 4R e e b e e bt oot e oo bt oot e ehe e eh e e e bt e eb e e b e e bt et e et e eanenanenenenne s
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: .

9.2 State the amount of reserves established for thisS DUSINESS: ... $
9.3 Identify where the reserves are reported in the blank:

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed To Change

9999999 - Total (Column 4, only)
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January 20, 2023

Board of Directors

Amica Life Insurance Company
Corporate Office

Ten Amica Center Boulevard
Lincoln, Rl 02865-1167

I, Brian Lemek, am a Managing Vice President at Amica Life Insurance Company and am a
member of the American Academy of Actuaries in good standing. | meet the Academy
qualification standards for issuing this opinion. | have reviewed the actuarial assumptions and
actuarial methods used in determining non-guaranteed elements for the individual life insurance
and annuity policies of Amica Life Insurance Company ("the Company") used for delivery in the
United States. The non-guaranteed elements included are those:

i. paid, credited, charged or determined in 2022; and

il. authorized by the Company to be illustrated on new and existing business during 2022.

My examination included such review of the actuarial assumptions and actuarial methods of the
underlying basic records and such tests of the actuarial calculations, as | considered necessary.
In my opinion, the nonguaranteed elements described above have been determined in
accordance with Actuarial Standards of Practice issued by the Actuarial Standards Board
applicable to the determination of nonguaranteed elements, except as described above.

My review relates only to the non-guaranteed elements identified herein, and | do not express an
opinion on the Company's financial statements taken as a whole.

This opinion has been prepared solely for the Board and the management of the Company and
for filing with insurance regulatory agencies of states in which the Company is licensed, and is not
intended for any other purpose.

7 - | / ]
e b LA

Brian S Lemek, FSA, MAAA
Managing Vice President
Amica Life Insurance Company
blemek@amica.com

A Young Global Limited



Amica Life Insurance Company
Statement for
Non-Guaranteed Elements
Exhibit 5, Question 3
December 31, 2022

Answers to Interrogatories

1.

Yes. The current interest rates for annuities changed during the year as
described below. Values on a current and guaranteed basis are always
illustrated for annuities and universal life.

Yes. Current interest rates for annuities and universal life were reviewed each
month and were set in accordance with the Company’s policy. During the year,
new money credited interest rates on the FPDA ranged from 1.50% to

3.50%. For SPDA products new money credited interest rates ranged from
1.50% to 3.50%. The renewal credited rates on annuities ranged from 1.50% to
3.50%. For some annuity contracts, the guaranteed rate was higher than our
declared interest rates in which case those contracts received the guaranteed
rate. For the universal life product, the rate was reviewed each month, but the
credited rate remained at 4.50%, which is the guaranteed rate, throughout the
year.

In regards to legacy inforce annuities, the changes did not vary from the policy
and procedures last reported. For the block of FPDA and SPDA that is currently
being sold, we have targeted the credited rates using an interest rate spread of
75 to 100 basis points from current earned rates for the portfolio backing the new
block.

No, the anticipated experience factors are based on best estimate assumptions.

Anticipated investment income experience factors are based on an average
portfolio approach. These averages vary by line, based on the assets allocated
to that line. Segments for annuities, universal life, and other business have
been established. Assets are allocated to segments at the end of each year.
The factors are based on future expectations for each segment.

Functional cost analyses are the basis for the allocation of expenses by line and
within line. Mortality, lapse, and premium persistency experience is monitored
annually and compared to our expectations and to published industry data.
Experience studies analyze experience for the various product lines separately.
No.

None.



Amica Life Insurance Company
Statement for
Non-Guaranteed Elements
Exhibit 5, Question 3
December 31, 2022

Determination Procedures

Statement of policy regarding the determination and redetermination of non-guaranteed charges
and benefits for life insurance and annuity contracts.

This is a statement regarding changes to contractual non-guaranteed elements with respect to
solvency concerns, marketing goals, and profit objectives. Nothing in this statement is intended
to contravene contractual obligations or regulatory and legal requirements.

With regard to universal life, traditional permanent and term life insurance premiums, the Company
will review the premium rates at least once every five years to determine whether or not a change
should be made. For traditional plans, the Company may change such rates as often as each
policy anniversary. For universal life, changes to COI will be made on month anniversary. Any
change the Company makes will be based on the Company’s expectations as to future mortality,
persistency, expenses and investment earnings (except for universal life) experience. For
universal life and annuities, the interest credited rate is reviewed at least once a month, but target
spreads remain constant. For the block of annuities currently being sold, we require that credited
interest rates are also up to 75 bps higher than new money rates to ensure that profit objectives
are achieved with an acceptable amount of risk. An actuarial review is performed whenever
changes are made to anticipated spreads.

Any change will be uniformly made for all policies of this type for all insureds of the same age, sex,
face amount and rate class; and will be in accordance with procedures and standards on file with
the department of insurance. The Company will notify policyholders, in writing, at least twenty
days before the policy anniversary on which the premium rates will be changed.

If the premium rates change, the new rates may be higher or lower than those previously in effect.
However, the rates will never exceed the guaranteed premium or cost of insurance rates in the
policy.

No changes will be made due to changes in the health or occupation of any one insured.

In determining possible changes, historical premiums or charges, credited interest (if any), and
actuarial assumptions will be used to project test cells to the review date. Expected experience
will be relied on to revise actuarial assumptions for subsequent years. Premiums or charges will
be solved for to maintain original profit objectives. The decision to change premiums and charges,
without recouping any past losses, involves profit objectives, solvency, and marketing objectives.

The Company profit objective is to achieve a present value of book profits that is at least five to
seven percent of the present value of premium measured over a thirty year period. The breakeven
objective is seven to ten years.

With regard to solvency, each product should contribute to capital and surplus at a rate
commensurate with risk and dependent on emergence of profit. Actuarial measures of asset risk
and insurance risk will be employed to determine minimum levels of capital and surplus.



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

Exhibit 6 - Aggregate Reserves for Accident and Health Contracts

NONE
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

Total

Guaranteed
Interest Contracts

Annuities Certain

4

Supplemental
Contracts

5
Dividend
Accumulations or
Refunds

6
Premium and
Other
Deposit Funds

Balance at the beginning of the year DefOre MEINSUMANCE ...ttt ettt bt e bt e bt e e bt e bt e bt e bt enbeeabesaeesaeesbeesbeenbeens

Deposits reCeIVEA AUIMNG TN YEAI .......cc.iiiiiiiii et b ettt h et bt bt e b e e b e e bt e bt e ab e e e bt e et e e bt e e b e oo b e e b e e bt e bt e bt e et e ebbesbeesbeenbeenbeenbeens

Investment earnings Credited t0 the @CCOUNT ............o i ettt ettt e e e et eea e e s e e s e e s s e ea s e e a e e ea e e ea e e eae e s e e eeemseenseenseenseeneesneeaneenneennes

Oher NEt ChANGE 1N FTESEIVES ... ...uiiiiiiiitiii ittt bbb b bbb b E b E £ E £ E e E £ E e H e £ H e E £ E €A E £ e E £ E £ E £ A E €A E e e E e E e b e A b e e b e b b e e b e b e bt e bt e bt bt et b benne e

Fees and OthEr Charges @SSESSEA ......c..eiiuiiiiiiiiieet ettt et e et e et e et e s et e s eeea e e es e e es e e st e st e et e a st eas e e s e e ea e e ea e e oA e e ea e e et easeenseeaseem s e emseemeeeneenseeaseeseenneanseanneas

STV 4 =T g o [T ol oo T PRSP RURURRPRPINE

Net surrender or WithdraWal PAYIMENTS .........cuiiiiiiiiiiiie ettt sb e bt e be e bt e et ea et eae e eaeesheeohe e b e e bt e abeea bt e a bt ea b e ea e e eReeeE e e ah e e b e enbeembeembeeneenneesnnesaeas

Other net transfers to Or (froM) SEPArAtE ACCOUNLS .........ciiiiiuiiiiti ittt bbb bbb bbb E bbb b E b e bRt b bbbttt b bbb b b nns

Balance at the end of current year before reinsurance (LiN€s 1+2+3+4-5-6-7-8) (@) ....cc.ueeutriiriiiieieeiee ettt ettt et esaeesaeenaeeaeeneeaneas

Reinsurance balance at the beginniNg Of TN YEAI ...........oi ettt e et e sttt e st et et et et et e ene e eneas

Net Change iN FEINSUIANCE @SSUMEA ........oiiiiiiiiieiie ittt ettt ettt e et e e st e eaeees e e st e s e e s e eaeeeaseea e e emeees e e st e et e s e e s e e ea s e ea s e ea e e em e e ea e e eae e s e e s e emseemseenseenseeneeensenneenneennes

Net Change iN FEINSUIANCE CEARM ...........oiuiiiiiiiie ittt a ettt a e et e e as e e as oo hs e e a e oot e e ea e e st e bt e s e e ae e e as e e hb e easeea s e ea e e bt e eaeeae e b e ean e e b e esnenanen

Reinsurance balance at the end of the Year (LINES 10+ 11-12) ...ttt e bt e bt e bt et e e bt e bt ea bt ea e e saeeeheeabeenbeebeanbeenteennesaeesaeesaeas

Net balance at the end of current year after reinsurance (Lines 9 + 13)

100,070,546

91,951,179

................... 9,153,430

....................... 786,870

....................... 233,819

8,116,915

(a) FHLB Funding Agreements:

-

AN

Reported as GICs (captured in COIUMN 2) ........ccoiiiiiiiiiicee s B e
Reported as Annuities Certain (captured in COIUMN 3) .......oiiiiiiiiiiiiii e e
Reported as Supplemental Contracts (captured in column 4) ...........cccooiviiiiiiiiceceeees B

Reported as Dividend Accumulations or Refunds (captured in column

Reported as Premium or Other Deposit Funds (captured in column 6)

Total Reported as Deposit-Type Contracts (captured in column 1): (Sum of Lines 1 through 5) . $

L Y
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Supplementary Credit Life (Group Credit (Group and
Total Industrial Life Life Insurance Individual Annuities Contracts and Individual) Life Insurance Annuities Group Individual) Other

Due and unpaid:

Credit (Group and Individual) Accident and Health $

............................... , and Other Accident and Health $

are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).

TADIMECE e [ e [ [ o [ [ nrees [reeenree e nnee eree s e [eeree e
1.2 Reinsurance assumed .....[...cccooviviiiiniiiniiiies o friiiiiin i i [ [ [ [ [ [
1.3 Reinsurance ceded ..........[oooieiiiiicniinies foriii e [ [ o | [ nrees [rreenree e nnee [eree s [eeree e
TANEt e e e i i [ [ [ [ [ [ [

In course of settlement:

2.1 Resisted .........coceiennn. 211 Direct ..o
2.12 Reinsurance assumed ...
2.13 Reinsurance ceded ........
214 Net v

2.2 0ther ...ccoveeiiiiieiees 2.21 Direct ....oceeeeeieeceenn
2.22 Reinsurance assumed ...[.....cccoiviiiiiiiiniiiis oo i [ e [ [ [ [ | [
2.23 Reinsurance ceded ........|.ccccocooinen. 8,292,700 |.cveveeeerereeeieeeeees [ 8,292,700 |...voveveeeeeieeeieieieiciees oo [ ssseeeiies o seee [t [t eseeens [oeeees e |oreeieie e
224 Net oo e 6,792,874 oo (b) e 6,106,799 | (b) w.ovveneee 173,250 |ovvorcercvieiecieeies (<) [ () R 512,825 [oorvierieinis (<) (<) P (<)

Incurred but unreported:
3.1 DIrect oo e 1,180,000 [o.evveicecierernircciens feoreereiiinen 1,050,000
3.2 Reinsurance assumed .....|..ccccoveeineeniiieniins [ o
3.3 Reinsurance ceded ..........J.cocrieninnne 520,000 [..voveeeeeiieiiieiees ferreeieeieeen 520,000 [vvoveveeiiiriiirieieieiens oo [ [ [oerereeeenn s eeens oot s e ereree ferese st enee
BANet oo e 660,000 |....coovvererrrereiciinnne (o) R 530,000 [ (D) voveereerrrieriees [ [(c) JR T (o) R 130,000 [.oovoveeveieeicieicine [(c) JR T [(c) JR [(c) JR T

TOTALS ..o 4.1 Dir€Ct .oeeeeeeeeeeeee o 16,265,574 | [ 15,449,499 |........ccco.. 173,250 [oeeeeeieceiceeerirciees fereeeirrrscceennes [ 642,825 [...veeeeeiieeeeecceeees e [ e
4.2 Reinsurance assumed .....[....cocviiniiiiiiiiniiins oo i [ e [ [ [ [ [ [
4.3 Reinsurance ceded .........|.ccocooeonnn. 8,812,700 |.cvoveeeereeeeeeeieeees [ 8,812,700 |...vvevieiieieieiiieieiciees e oot o esee [ [ seeens [oeeeee e |oreeiee e
4.4 Net 7,452,874 | (a) (a) 6,636,799 173,250 (a) 642,825

(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amountingto $§ ..o inColumn2,$ inColumn3and$ ..o in Column 7.
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for Ordinary Life Insurance $ ..o
Individual Annuities $ oo , Credit Life (Group and Individual) § ..o ,and Group Life $ oo , are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Group Accident and Health $ ..o
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Industrial Life Life Insurance Supplementary Credit Life (Group Life Insurance Credit (Group
Total (a) (b) Individual Annuities Contracts and Individual) (c) Annuities Group and Individual) Other

Settlements During the Year:
1A DIreCt oo [ 87,199,831 [ 60,083,872 |...ccvvvrinnne 21,238,053 |.cceriiine 1,346,031
1.2 Reinsurance assumed ... o fen e
1.3 Reinsurance ceded ...............}ooeceienncns 30,352,532 [oviieiiieeeeeeeeeines o 29,605,832 [.coovveiveiereiiiicieieen
TANet o d) oo 56,847,299 | oo 30,478,040 |.cocvvrrennnne 21,238,053
Liability December 31, current

year from Part 1:
2.1 DireCt ..o [ 16,265,574 | o 15,449,499 | 173,250 [oeveeeeecieerrrcecinirnes [orereeeerre s e 642,825 ..o [ | [
2.2 Reinsurance assumed
2.3 Reinsurance ceded ...............]oeccciionnns 8,812,700 |oeeeeeeecreeeerreeeeens [ 8,812,700 |1veeeeeeeeeeieiririrecinirne [rerereeieieisini st nnes [eereeeaee st neni et snneneees [oeerereaeetetetetneanntetetstnnns|reseseseeseneneannntetsaseanannnees [restesneaeanneesassseannseteaannes [oreeennnenteenennnteaetssnsnnnes|oeseeeueene et neeeeaeen
24 Net .o fo e 7,852,874 | oo 6,636,799 [...ooiiiicinne 173,250 [oeveeeeecieerrrcecinirnes [orereeeerre s e 642,825 ..o [ | [
Amounts recoverable from

reinsurers December 31, current|

YA vttt e 1,320,048 | [ 70 O o O IO o TP NPT TPV NPT
Liability December 31, prior year:
4.1 DIreCt ..o [ 19,273,858 | o 17,589,494

Amounts recoverable from
reinsurers December 31, prior

.. 10,150,900
................... 9,122,958

4,705,670

.. 10,123,000
................... 7,466,494

4,705,670

Incurred Benefits

6.1 DireCt .....coveeieiiiieeieicees
6.2 Reinsurance assumed ...........
6.3 Reinsurance ceded ...............,

6.4 Net

................. 25,628,710
58,562,837

................. 24,909,910
33,033,967

20,893,739

1,346,031

...................... 718,800
3,289,100

(a) Including matured endowments (but not guaranteed annual pure endowments) amounting to $

(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to $

inLine 1.1, $
inLine6.1,and $ ..
inLine 1.1, $

in Line 6.1, and $
inLine 1.1, $ .
in Line 6.1, and $

in Line 1.4.
in Line 6.4.
in Line 1.4.
in Line 6.4.
in Line 1.4.
in Line 6.4.




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2-Col. 1)

R =TTy T S (STt g T=To (U L= ) O P AR RN
2. Stocks (Schedule D):
2.1 Preferred SEOCKS ......ooiiiiie ettt ettt e et e en e e eneesseesneenneennees |ereeeiee ettt enas e e e ens [ere e
2.2 COMMON SEOCKS ...ttt ettt ettt ea e et e eae et e e st e s e e e e e s e eaneesneesnesaeenaees |oneeiseeiseeite et e st e ssesseenss [oteessesssense et e et e et eeteees [oreeseeteese et e eaeenaeeeae e
3. Mortgage loans on real estate (Schedule B):
1 =T OO SO OO OO OO URT SOOI
3.2 Other than first IBNS. .......coeiie ettt ettt st esbeesbe e beeneenne [oeeeriesnne i s s st eies oo s [
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ........c.cciiiiiiiiiiiie ittt sre e ene[eeeeseeisie s sesiesiees [ sesiee [oeseses e
4.2 Properties held for the production Of INCOMIE............oo it siaes oo e e siiees [oree e e e e e e [oree e e
4.3 Properties held fOr SAIE .........uoiiiiiiiei ettt ettt ettt st e ee e e sbeentes [ereeise et e ete e naes [ereeae e e
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
[T 4 L=Te VL= I O OSSR SO (SO
LT 0T o = Tox (o - 1o OSSO R UORURRER RSO RSN
7. Derivatives (SChEUIE DB) ........coiiiiiiiiiii ittt bbbttt bbbttt sbe st b sbenne e [oeeene e et iees [oeeee s foee e
8. Otherinvested assets (SChEAUIE BA) ..o e e e seeen [eee s oo e
9. RECEIVADIES fOr SECUNLIES .....cviiiiiiiiiti ittt ettt esneennes [eseesseesseeite et e et e eiesiees [orbeet e et e e e st e e e et eeteees [oaeeseete e e et e eae e
10. Securities lending reinvested collateral assets (SChEAUIE DL) ........c.ooiiiiiiieieeieee e [ sesesieeiees [ seeiee [ooeses s
11.  Aggregate Write-ins for INVESIEd @SSELS .........ooiiiiiiiiieceeeee e [reeeeneenee e e e neeneeeenies [eeeeee e e e eenee e e e
12. Subtotals, cash and invested assets (Lines 1 to 11) ..
13.  Title plants (for Title insurers only) ...
14.  Investmentincome due and @CCIUEM ............cccciiiiiiiiiiiie e [
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection .............cccceveiinicennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ...............ccocoooiiiins foeririiiiiiiiciriiiins oo o
16. Reinsurance:
16.1 AMounts recoverable frOM FBINSUIETS .............cceoiiiveieieieteeeeeeeeeseee et tesesee sttt esessss s esesesess [rereeeseseseeseneee e eeeieeeee [eeeereeeeeee e 252,401 [ 252,401
16.2 Funds held by or deposited with reinsured COMPANIES ...........cccoiiiiiiiiiiiiiiiiee e [ore e oo oo
16.3 Other amounts receivable under reinSUranNCe CONTACES ...........cccovrivirieririeirieieieeeeeseeseeies [ o [oeeeee e
17.  Amounts receivable relating to UNINSUrEd PIANS .........cooiiiiiiiiiiii e [ere e eis [t ens [oreeie et
18.1 Current federal and foreign income tax recoverable and interest thereon .............ccocceoiiiiiiiiiiiicns | [ o
18.2 Net deferred taxX @SSO ..... ..ottt ettt n e nnes |ee e ens [ ens [oe et e
19.  Guaranty funds receivable OF ON AEPOSIL .........ciiiiiiiiii it sre e sneene [ereeese s sesiees[soesee s eee [oese e
20. Electronic data processing equipment and SOfWAIE ..............c.cvvueveveiieeecuerereieeeseseese e enseas [eecicieeseenencaas 5,250,972 |.cooveren. 10,248,815 |....cocvvee 4,997,843
21.  Furniture and equipment, including health care delivery aSSets ...........cccooioieireieeeenennseeeeeees e 1,386,607 |...coovvenenee 2,005,451 [ 618,844
22. Net adjustment in assets and liabilities due to foreign exchange rates ..............c.cccooiiiiiiiiiiiiiiins e e [
23. Receivables from parent, subsidiaries and affiliates .............coocooriiiiiiiiceeee s [ [ [
24. Health care and other amouNnts reCeIVADIE ............c..ooiiiiiiiiiiii e |ere e esieis [oee et ees [oreeiteeie e
25.  Aggregate write-ins for other than iNVeSted @SSEtS ..........cccceiiririiireceeerrr e [ 3,451,053 |...cocooin 3,036,188 | (414,865)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt bbbttt sttt ettt nnes [rannnanneenas 10,088,632 |....ccccvenvee 15,542,855 |...cccvvvinnee 5,454,223
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS .........ccoviiririnerienies [semmmimieieieicicieieies [ [
28. Total (Lines 26 and 27) 10,088,632 15,542,855 5,454,223
DETAILS OF WRITE-INS
T1070, ottt h et b h et h etk e b e b £ b e R £ e h e R £ s a £ et e s e b e st h et e b et eh et et et et ea e et es e ete st et es e et etentes [etetete et ettt ettt eae [eeeteteet e et ettt eaeees [eeee ettt ettt
1102, ettt ettt h et a etk b h et h et h et h ettt et e et et e et eseetes [oetet et ettt ettt eae oot ettt ettt [eee ettt
T103, ettt bt et h et h etk e et e e b e £t e s £ e a e R £ heh £t eh e b st h et e b et ehentehe st et e st et es e et et e et et e et esentes [oetetete et ettt ettt ene [eeeteteet e ettt ettt ene s [eeee ettt ettt
1198. Summary of remaining write-ins for Line 11 from overflow Page ............ccooiiiioiiiiiiiieiiesieeeeeiees [ cissiieis [ oo
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above)
2501. Amica Companies Supplemental Retirement Trust ... [ 2,594 112 [t 2,388,975 |.ccoveeen (205,137)
2502.  Prepait EXPENSES ..oovovieieiiiieieteieteiee ettt ettt s s [eseseneeneteseaenas 328,218 .o 647,213 | 318,995
2503. Prepaid retired life reserve 528,723 | .(528,723)
2598. Summary of remaining write-ins for Line 25 from overflow page ..............cccooiiiiiiiiiiiiiiicccees oo v e [
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 3,451,053 3,036, 188 (414,865)

18




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying financial statements of Amica Life Insurance Company (the Company) have been prepared on the basis of
accounting practices prescribed or permitted by the State of Rhode Island.

The State of Rhode Island requires insurance companies domiciled in the State of Rhode Island to prepare their statutory
financial statements in accordance with the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and
Procedures Manual subject to any deviations prescribed or permitted by the State of Rhode Island Department of Business
Regulation Insurance Division. The Company has no state prescribed adjustments to report; however, the Company does have
the state permitted practice as detailed below.

Effective January 1, 2014, the Rhode Island Department of Business Regulation Insurance Division approved a permitted
accounting practice to allow the Company to record directly to surplus the change in XXX reserves that is above the change in the
reserves calculated on a discounted cash flow basis instead of recording the change in XXX reserves directly to net income as
required by NAIC statutory accounting practices (NAIC SAP). This practice has no effect on the surplus of the Company nor its
reserve position, as the Company continues to establish reserves in accordance with Rhode Island Regulation 93. If the change
in XXX reserves were recognized in accordance with NAIC SAP, net income would have decreased by $20,989,192 and
$20,739,380 and there would be no change in surplus as of December 31, 2022 and 2021, respectively.

A reconciliation of the Company’s net income and capital and surplus between NAIC statutory accounting principles (NAIC SAP)
and practices prescribed and permitted by the State of Rhode Island as of December 31, 2022 and 2021 is shown below:

FIS FIS
SSAP # Page Line # 2022 2021

Net Income
(1) Company state basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $57,901 $7,370,395
(2) State Prescribed Practices that are an increase/(decrease) from NAIC SAP 0 0
(3) State Permitted Practices that are an increase/(decrease) from NAIC SAP

Change in XXX Reserves 51,00 4 19 20,989,192 20,739,380
(4) NAICSAP (1-2-3=4) XXX XXX XXX ($20,931,291) ($13,368,985)
Capital and Surplus
(5) Company state basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $365,880,894 $357,033,219
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP 0 0
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP 0 0
(8) NAICSAP (5-6-7=8) XXX XXX XXX $365,880,894 $357,033,219

No regulatory action or risk-based capital event would be triggered under NAIC SAP or permitted practice accounting.

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements requires management to make estimates and assumptions that affect the reported
amounts of assets, liabilities, revenues and expenses. It also requires estimates in the disclosure of contingent assets and
liabilities. Actual results could differ from these estimates.

Accounting Policies

The Company recognizes life premiums over the premium paying period of the related policies. Annuity considerations are
recognized as revenue when received. Expenses incurred in connection with acquiring new insurance business including
acquisition costs are charged to operations as incurred.

In addition the Company uses the following accounting policies:

1. Short-term investments are stated at cost or amortized cost.

2. Bonds not backed by other loans are stated at amortized value using the scientific method.

3. Common stocks are stated at market value. Other-than-temporary declines in the fair value of a common stock are written
down to fair value as the new cost basis and the amount of the write-down is accounted for as a realized loss.

4. Preferred stocks are stated at cost.
5.  First lien mortgage loans on real estate are reported at the unpaid balance of the loan.

6. Loan-backed bonds and structured securities are valued at amortized cost using the retrospective method (or a method
which approximates the retrospective method).

7. The Company has no investments in subsidiaries, controlled or affiliated companies.

8. The Company’s other invested assets in unaffiliated joint venture interests are carried at the Company’s share of GAAP
equity of the fund.

9. The Company does not hold or issue derivative financial instruments.
10. The Company does not anticipate investment income as a factor in premium deficiency calculations.
11. The Company does not write Accident and Health insurance.

12. The Company’s capitalization policy includes a prepaid expense threshold of $50,000, capitalization of qualifying expenses
associated with projects in excess of $50,000, and capitalization of internal labor costs on strategic projects to the extent
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NOTES TO FINANCIAL STATEMENTS

they qualify. The policy maintains the $5,000 de minimis limitation on capitalizing individual items for projects under
$50,000.

13. The Company has no pharmaceutical rebate receivables.

D. Going Concern
Management’s review of relevant conditions and events, considered in the aggregate, indicate that it is probable that the
Company will be able to meet its obligations as they become due within one year after the date that the financial statements are

issued.

Note 2 - Accounting Changes and Corrections of Errors

In March 2021, the Company discovered an error related to the accounting treatment of the First Eagle Credit Direct Lending IV, LLC
Fund that was acquired in November of 2018. On previously issued financial statements, this investment was recorded entirely on
Schedule BA and accounted for in accordance with SSAP No. 48, “Joint Ventures, Partnership and Limited Liability Companies”. While
the LLC has both debt and equity components, only the equity portion representing the Company’s share in the LLC should have been
presented on Schedule BA. The debt portion is structured as a revolving note with an interest rate of 5%, and is rated by the NAIC
Securities Valuation Office with a rating of 1E for bond classification to be held on Schedule D. As a result $11,000,000 was reclassed
from Schedule BA to Schedule D for the revolving note. This error resulted in the understatement of net investment income of $636,320
since investing in the fund due to the unrecorded accrued interest on the note. As of December 31, 2020 total assets (Asset, Line 28)
were understated by $306,044, total liabilities (Liabilities, Surplus and Other Funds, Line 28) were overstated by $1,683,974 due to the
adjustment to the Asset Valuation Reserve, and surplus (Liabilities, Surplus and Other Funds, Line 37) was understated by $1,990,018.
Line 5307 of the Summary of Operations page was adjusted in the prior year to reflect the $636,320 cumulative understatement to net
investment income. Changes to the unrealized gain position and the asset valuation reserve were adjusted accordingly and recognized
through the respective surplus lines.

In June 2021, the Company became aware of an error in the Federal income tax provision recorded at December 31, 2020. The error
resulted from an overstatement of life insurance reserves deducted for tax purposes due to an incorrect application of deferred and
uncollected premium. In accordance with SSAP No. 3 Accounting Changes and Corrections of Errors, the $1,952,805 tax impact for 2020
was recorded through surplus in 2021 as a correction of an error.

In June 2021, the Company completed a reserve strengthening of the payout annuity line of business which was effective as of January
1, 2021. The reserve strengthening qualifies as a change in valuation basis under SSAP No. 51R “Life Contracts” and SSAP No.52
“Deposit-type Contracts”. At June 30, 2021, the Company increased the reserves for life and annuity contracts by $18,432,796 and the
liability for deposit-type contracts by $9,985,241. The combined increase of $28,418,037 was recorded directly to surplus in 2021.

In August 2021, the Company completed an X-factor adjustment of the whole life and term lines of business which were effective as of
January 1, 2021. At August 31, 2021, the Company increased the reserves for whole life products by $6,833,732 and decreased the
reserves for term products by $1,870,816. The net increase of $4,962,916 was recorded directly to surplus in accordance with the
guidance. In addition, the X-factor adjustment also directly caused an increase of $1,915,674 to the deferred premium asset. The impact
of the change to the deferred premium asset was recorded directly to surplus in 2021.

Note 3 - Business Combinations and Goodwill

Not applicable.

Note 4 - Discontinued Operations

Not applicable.

Note 5 - Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans

1.  The Company has invested in twenty-three commercial mortgage loans at December 31, 2022. The lending rate for the
mortgage loan originated during the current year was 4.8%.

2.  The maximum percentage of any one loan to the value of the security at the time of the loan, exclusive of insured or
guaranteed or purchase money mortgages, was 70.5%.

3. There were no taxes, assessments or any amounts advanced and not included in the mortgage loan total.
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4. Age Analysis of Mortgage Loans and Identification of Mortgage Loans in Which the Insurer is a Participant or Co-lender in a
Mortgage Loan Agreement:

Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total

A. Current Year

1. Recorded Investment (All)

(a) Current $0 $0 $0 $0  $63,969,885 $0  $63,969,885

(b) 30-59 Days Past Due 0 0 0 0 0 0 0

(c) 60-89 Days Past Due 0 0 0 0 0 0 0

(d) 90-179 Days Past Due 0 0 0 0 0 0 0

(e) 180+ Days Past Due 0 0 0 0 0 0 0
2. Accruing Interest 90-179 Days Past Due

(a) Recorded Investment 0 0 0 0 0 0 0

(b) Interest Accrued 0 0 0 0 0 0 0
3. Accruing Interest 180+ Days Past Due

(@) Recorded Investment 0 0 0 0 0 0 0

(b) Interest Accrued 0 0 0 0 0 0 0
4. Interest Reduced

(a) Recorded Investment 0 0 0 0 0 0 0

(b) Number of Loans 0 0 0 0 0 0 0

(c) Percent Reduced 0 0 0 0 0 0 0
5. Participant or Co-lender in a Mortgage

Loan Agreement 0 0 0 0 0 0 0

(a) Recorded Investment $0 $0 $0 $0  $63,969,885 $0  $63,969,885

B. Prior Year

1. Recorded Investment (All)

(a) Current $0 $0 $0 $0  $71,882,602 $0  $71,882,602

(b) 30-59 Days Past Due 0 0 0 0 0 0 0

(c) 60-89 Days Past Due 0 0 0 0 0 0 0

(d) 90-179 Days Past Due 0 0 0 0 0 0 0

(e) 180+ Days Past Due 0 0 0 0 0 0 0
2. Accruing Interest 90-179 Days Past Due

(a) Recorded Investment 0 0 0 0 0 0 0

(b) Interest Accrued 0 0 0 0 0 0 0
3. Accruing Interest 180+ Days Past Due

(@) Recorded Investment 0 0 0 0 0 0 0

(b) Interest Accrued 0 0 0 0 0 0 0
4. Interest Reduced

(a) Recorded Investment 0 0 0 0 0 0 0

(b) Number of Loans 0 0 0 0 0 0 0

(c) Percent Reduced 0 0 0 0 0 0 0
5. Participant or Co-lender in a Mortgage

Loan Agreement 0 0 0 0 0 0 0

(a) Recorded Investment $0 $0 $0 $0  $71,882,602 $0  $71,882,602

5-9. There were no impaired mortgage loans derecognized as a result of a foreclosure or allowances for credit losses on mortgage
loans.

Debt Restructuring

Not applicable.

Reverse Mortgages

Not applicable.

Loan-Backed Securities

1. Prepayment assumptions for single-class and multi-class mortgage-backed and asset-backed securities were obtained from
broker-dealer survey values, nationally recognized data services or internal estimates. The Company uses ICE Data Services
to update prepayment assumptions quarterly and to determine the market value of its loan-backed securities. In 2022, there
were no changes from retrospective to prospective methodologies.

2-3. The Company did not write down any loan-backed securities during the period.

4. All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not

been recognized in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for
non-interest related declines when a non-recognized interest related impairment remains):
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a. The aggregate amount of unrealized losses:
1. Less than 12 Months $ 13,474,608
2. 12 Months or Longer $ 29,370,273

b. The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 140,295,151
2. 12 Months or Longer $ 163,312,437

5. All loan-backed and structured securities in an unrealized loss position were reviewed to determine whether other-than-
temporary impairments should be recognized. The Company asserts that it has the intent and ability to hold these securities
long enough to allow the cost basis of these securities to be recovered. These conclusions are supported by an analysis of the
underlying credit of each security. Unrealized losses are primarily attributable to higher interest rates and modestly wider
spread levels. It is possible that the Company could recognize other-than-temporary impairments in the future on some of the
securities, if future events, information and the passage of time cause it to conclude that declines in the value are other-than-
temporary.

Dollar Repurchase Agreements and/or Securities Lending Transactions

Not applicable.

Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not applicable.

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not applicable.

Repurchase Agreements Transactions Accounted for as a Sale

Not applicable.

Reverse Repurchase Agreements Transactions Accounted for as a Sale

Not applicable.

Real Estate

Not applicable.

Low-Income Housing Tax Credits (LIHTC)

Not applicable.
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Restricted Assets

1.

Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted Current Year
Current Year Percentage
1 2 3 4 5 6 7 8 9 10 11
Seperate
GIA Total Account Gross Admitted
Supporting Seperate Assets Total (Admitted & | Restricted to
Total G Il Separat A t Supporting Increase/ Total Admitted | Nonadmitted) Total
Account Account Restricted | G/A Activity Total Total From | (Decrease) | Nonadmitted | Restricted (5| Restricted to Admitted
Restricted Asset Category (GIA) Activity (a) Assets (b) (1 plus 3) Prior Year | (5 minus 6) Restricted minus 8) [ Total Assets (c)| Assets (d)
a. Subject to contractual
obligation for which liability is|
not shown
$0 $0 $0 $0) $0 $0 $0 $0 $0 0.0%) 0.0%)
b.  Collateral held under
security lending
arrangements
0 0 0 0 0 0) 0) 0 0 0.0%| 0.0%]
. Subject to repurchase
agreements
0 0 0 0) 0) 0 0 0 0 0.0%) 0.0%]
d. Subject to reverse
repurchase agreements
0 0 0 0 0 0) 0) 0 0 0.0%| 0.0%]
e. Subject to dollar repurchase
agreeements
0 0 0 0 0) 0) 0 0 0 0.0%) 0.0%]
f.  Subject to dollar reverse
repurchase agreements
0 0 0 0) 0) 0 0 0 0 0.0%) 0.0%)
9. Placed under option
contracts
0 0 0 0 0) 0) 0 0 0 0.0%] 0.0%]
h.  Letter stock or securities
restricted as to sale -
excluding FHLB capital
stock
0 0 0 0 0 0) 0) 0 0 0.0%| 0.0%]
i FHLB capital stock 754,800 g 0 of 754800 926400  (171600) of 754800 0.1% 0.1%
- On deposit with states 3,265,139 0 0 0| 3265139 2926385 338,754 0] 3265139 0.2% 0.2%
k. On deposit with other
regulatory bodies
0 0 0 0) 0) 0 0 0 0 0.0%) 0.0%)
| Pledged as collateral to
FHLB (including assets
backing funding
agreements)
56,323,149 0 0 0] 56,323,149 0] 56,323,149 0] 56,323,149 3.9%) 3.9%)
m. Pledged as collateral not
captured in other categories
0 0 0 0 0 0) 0) 0 0 0.0% 0.0%
n.  Other restricted assets o o o o o o o o o 0.0% 0.0%
0. Totalrestricted assels $60,343,088 50 50 s0| 60343088  $3.852.785) $56490.303 $0| 60,343,088 42% 42%

(a
(b
(c

Subset of column 1
Subset of column 3

)
)
)
)

Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

Detail of Assets Pledged as Collateral Not Captured in Other Categories

Not applicable.

Detail of Other Restricted Assets

Not applicable.

Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements

Not applicable.

Working Capital Finance Investments

Not applicable.

Offsetting and Netting of Assets and Liabilities

Not applicable.

5GI Securities

None.

Short Sales

Not applicable.
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Q. Prepayment Penalty and Acceleration Fees

General Account Separate Account
1. Number of CUSIPs 5 0
2. Aggregate Amount of Investment Income $260,329 $0

R. Reporting Entity’s Share of Cash Pool by Asset Type
Not applicable.

Note 6 - Joint Ventures, Partnerships, and Limited Liability Companies

A. Detail for Those Greater than 10% of Admitted Assets

The Company has no investments in Joint Ventures, Partnerships, or Limited Liability Companies that exceed 10% of its admitted
assets.

B. Writedowns for Impairment of Joint Ventures, Partnerships and Limited Liability Companies

The Company did not recognize any impairment write down for investments in joint ventures, partnerships and Limited Liability
Companies during the statement period of 2022 and 2021.

Note 7 - Investment Income

A. Due and Accrued Income was Excluded from Surplus on the Following Bases:

The Company non-admits investment income due and accrued if amounts are over 90 days past due (180 days for mortgage loans
in foreclosure or in default).

B. Amounts Non-Admitted
None.

Note 8 - Derivative Instruments

Not applicable.
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Note 9 - Income Taxes

A. The components of Deferred Tax Assets (DTAs) and Deferred Tax Liabilities (DTLs):

1.

U] (2 @)
(Col 1+2)
Ordinary Capital Total
12/31/22
(a) Gross deferred tax assets $40,170,374 $3,680,841 $43,851,215
(b) Statutory valuation allowance adjustment 19,981,412 0 19,981,412
(c) Adjusted gross deferred tax assets (1a-1b) 20,188,962 3,680,841 23,869,803
(d) Deferred tax assets nonadmitted 0 0 0
(e) Subtotal net admitted deferred tax asset (1c-1d) 20,188,962 3,680,841 23,869,803
(f) Deferred tax liabilities 18,618,472 5,251,331 23,869,803
(9) Net admitted deferred tax asset/(Net deferred tax liability) (1e-1f) $1,570,490 ($1,570,490) $0
4 (5) (6)
(Col 4+5)
12/31/21 Ordinary Capital Total
(a) Gross deferred tax assets $37,624,484 $2,164,774 $39,789,258
(b) Statutory valuation allowance adjustment 9,559,228 0 9,559,228
(c) Adjusted gross deferred tax assets (1a-1b) 28,065,256 2,164,774 30,230,030
(d) Deferred tax assets nonadmitted 0 0 0
(e) Subtotal net admitted deferred tax asset (1c-1d) 28,065,256 2,164,774 30,230,030
(f) Deferred tax liabilities 20,532,742 9,697,288 30,230,030
(9) Net admitted deferred tax asset/(Net deferred tax liability) (1e-1f) $7,532,514 ($7,532,514) $0
0] @) 9)
(Col 1-4) (Col 2-5) (Col 7+8)
Change: Ordinary Capital Total
(a) Gross deferred tax assets $2,545,890 $1,516,067 $4,061,957
(b) Statutory valuation allowance adjustment 10,422,184 0 10,422,184
(c) Adjusted gross deferred tax assets (1a-1b) (7,876,294) 1,516,067 (6,360,227)
(d) Deferred tax assets nonadmitted 0 0 0
(e) Subtotal net admitted deferred tax asset (1c-1d) (7,876,294) 1,516,067 (6,360,227)
(f) Deferred tax liabilities (1,914,270) (4,445,957) (6,360,227)
(9) Net admitted deferred tax asset/(Net deferred tax liability) (1e-1f) ($5,962,024) $5,962,024 $0
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NOTES TO FINANCIAL STATEMENTS

Admission calculation components SSAP No. 101:

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

M

@

@)

(b) Amount of adjusted capital and surplus used to determine recovery
period and threshold limitation in 2(b)2 above

$ 365,880,894 $ 357,033,219

19.7

(Col 1+2)
Ordinary Capital Total
12/31/22
(a) Federal income taxes paid in prior years recoverable through loss carrybacks $0 $0 $0
(b) Adjusted gross deferred tax assets expected to be realized (excluding the amount of
deferred tax assets from 2(a) above) after application of the threshold limitation.
(The lesser of 2(b)1 and 2(b)2 below) 0 0 0
1. Adjusted gross deferred tax assets expected to be realized following the balance
sheet date. 0 0 0
2. Adjusted gross deferred tax assets allowed per limitation threshold XXX XXX 54,882,134
(c) Adjusted gross deferred tax assets (Excluding the amount of deferred tax assets from
2(a) and 2(b) above) offset by gross deferred tax liabilities 18,618,472 5,251,331 23,869,803
(d) Deferred tax assets admitted as the result of application of SSAP No. 101 $18,618,472 $5,251,331 $23,869,803
(4) (8) (6)
(Col 4+5)
12/31/21 Ordinary Capital Total
(a) Federal income taxes paid in prior years recoverable through loss carrybacks $0 $0 $0
(b) Adjusted gross deferred tax assets expected to be realized (excluding the amount of
deferred tax assets from 2(a) above) after application of the threshold limitation.
(The lesser of 2(b)1 and 2(b)2 below) 0 0 0
1. Adjusted gross deferred tax assets expected to be realized following the balance
sheet date. 0 0 0
2. Adjusted gross deferred tax assets allowed per limitation threshold XXX XXX 53,554,983
(c) Adjusted gross deferred tax assets (Excluding the amount of deferred tax assets from
2(a) and 2(b) above) offset by gross deferred tax liabilities 20,532,742 9,697,288 30,230,030
(d) Deferred tax assets admitted as the result of application of SSAP No. 101 $20,532,742 $9,697,288 $30,230,030
™ 8) 9)
(Col 1-4) (Col 2-5) (Col 7+8)
Change Ordinary Capital Total
(a) Federal income taxes paid in prior years recoverable through loss carrybacks $0 $0 $0
(b) Adjusted gross deferred tax assets expected to be realized (excluding the amount of
deferred tax assets from 2(a) above) after application of the threshold limitation.
(The lesser of 2(b)1 and 2(b)2 below) 0 0 0
1. Adjusted gross deferred tax assets expected to be realized following the balance
sheet date. 0 0 0
2. Adjusted gross deferred tax assets allowed per limitation threshold XXX XXX 1,327,151
(c) Adjusted gross deferred tax assets (Excluding the amount of deferred tax assets from
2(a) and 2(b) above) offset by gross deferred tax liabilities (1,914,270) (4,445,957) (6,360,227)
(d) Deferred tax assets admitted as the result of application of SSAP No. 101 ($1,914,270) ($4,445,957) ($6,360,227)
Ratios used for threshold limitation:
2022 2021
(a) Ratio used to determine recovery period and threshold limitations amount 1339% 1305%
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4. Impact of tax planning strategies on the determination of:

12/31/22 12/31/21 Change
™ @ () (4) (5) (6)
(Col 1-3) (Col 2-4)
Ordinary Capital Ordinary Capital Ordinary Capital
(a) Determination of adjusted gross deferred
tax assets and net admitted deferred tax
assets by tax character as a percentage.
1. Adjusted gross DTAs amount from
Note 9A1(c). $20,188,962 $3,680,841 $28,065,256 $2,164,774 ($7,876,294) $1,516,067
2. Percentage of adjusted gross DTAs
by tax character attributable to the
impact of tax planning strategies. 0% 0% 0% 0% 0% 0%
3. Netadmitted adjusted gross DTAs
amount from Note 9A1(e). $20,188,962 $3,680,841 $28,065,256 $2,164,774 ($7,876,294) $1,516,067
4.  Percentage of net admitted adjusted
gross DTAs by tax character
admitted because of the impact
of tax planning strategies. 0% 0% 0% 0% 0% 0%
(b) Does the Company's tax-planning strategies include the use of reinsurance? Yes [ ] No [X]
B. Regarding Deferred Tax Liabilities that are not recognized:
There are no temporary differences for which deferred tax liabilities are not recognized.
C. Current and deferred income taxes consist of the following major components:
1. Current income taxes:
(1) ) @)
(Col 1-2)
12/31/22 12/31/21 Change
(a) Federal $2,568,147 ($5,600,811) $8,168,958
(b) Foreign 0 0 0
(c) Subtotal 2,568,147 (5,600,811) 8,168,958
(d) Federal income tax on net capital gains 0 1,075,978 (1,075,978)
(e) Utilization of capital loss carry-forwards 0 0 0
() Other 0 0 0
(9) Federal and foreign income taxes incurred $2,568,147 ($4,524,833) $7,092,980
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Deferred tax assets:

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

™ @ @)
(Col 1-2)
12/31/22 12/31/21 Change
(a) Ordinary:
(1) Discounting of unpaid losses $0 $0 $0
(2) Unearned premium reserve 0 0 0
(3) Policyholder reserves 29,838,481 28,519,702 1,318,779
(4) Investments 0 0 0
(5) Deferred acquisition costs 6,269,858 5,729,564 540,294
(6) Policyholder dividends accrual 0 0 0
(7) Fixed assets 1,603,233 397,928 1,205,305
(8) Compensation and benefits accrual 1,400,094 1,951,389 (551,295)
(9) Pension accrual 544,764 501,685 43,079
(10) Receivables - nonadmitted 0 0 0
(11) Net operating loss carry-forward 0 0 0
(12) Tax credit carry-forward 0 0 0
(13) Other 513,944 524,216 (10,272)
(99) Subtotal 40,170,374 37,624,484 2,545,890
(b) Statutory valuation allowance adjustment 19,981,412 9,559,228 10,422,184
(c) Nonadmitted 0 0 0
(d) Admitted ordinary deferred tax assets (2a99-2b-2c) 20,188,962 28,065,256 (7,876,294)
(e) Capital:
(1) Investments $2,596,403 $2,164,774 $431,629
(2) Net capital loss carry-forward 1,084,438 0 1,084,438
(3) Real estate 0 0 0
(4) Other 0 0 0
(99) Subtotal 3,680,841 2,164,774 1,516,067
(f) Statutory valuation allowance adjustment 0 0
(9) Nonadmitted 0 0
(h) Admitted capital deferred tax assets (2e99-2f-2g) 3,680,841 2,164,774 1,516,067
(i) Admitted deferred tax assets (2d + 2h) $23,869,803 $30,230,030 ($6,360,227)
Deferred tax liabilities:
U] @ ®)
(Col 1-2)
12/31/22 12/31/21 Change
(a) Ordinary:
(1) Investments $582,204 $346,357 $235,847
(2) Fixed assets 41,554 164,719 (123,165)
(3) Deferred and uncollected premium 7,554,086 7,486,934 67,152
(4) Policyholder reserves 2,244 A73 4,357,298 (2,112,825)
(5) Other 8,196,155 8,177,434 18,721
(99) Subtotal 18,618,472 20,532,742 (1,914,270)
(b) Capital:
(1) Investments 5,251,331 9,697,288 ($4,445,957)
(2) Real estate 0 0 0
(3) Other 0 0 0
(99) Subtotal 5,251,331 9,697,288 (4,445,957)
(c) Deferred tax liabilities (3a99 + 3b99) $23,869,803 $30,230,030 ($6,360,227)
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Net deferred tax assets/liabilities:

1 (2 @)
(Col 1-2)
12/31/22 12/31/21 Change
Net deferred tax assets (liabilities) (2i - 3c) $0 $0 $0

The change in net deferred income taxes is comprised of the following (this analysis is exclusive of nonadmitted assets as the
Change in Nonadmitted Assets is reported separately from the Change in Net Deferred Income Taxes in the surplus section of
the Annual Statement):

12/31/22 12/31/21 Change
Total deferred tax assets $43,851,215 $39,789,258 $4,061,957
Total deferred tax liabilities 23,869,803 30,230,030 (6,360,227)
Net deferred tax assets/(liabilities) 19,981,412 9,559,228 10,422,184
Statutory valuation allowance adjustment (19,981,412) (9,559,228) (10,422,184)
Net deferred tax assets/(liabilities) after SVA 0 0 0
Tax effect of unrealized gains (losses) 5,251,331 9,697,288 (4,445,957)
Statutory valuation allowance adjustment allocation to unrealized 0 0 0
Change in net deferred tax $5,251,331 $9,697,288 ($4,445,957)

In accordance with NAIC Statutory Accounting Principles, the Company recognizes deferred tax assets and liabilities for the
expected future consequences of events that have been included in the financial statements. Deferred tax assets and liabilities
are determined on the basis of differences between the financial statement and tax bases of assets and liabilities using
enacted tax rates in effect for the year in which the differences are expected to reverse.

D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The provision for Federal income taxes incurred is different from that which would be obtained by applying the statutory Federal
income tax rate to income before taxes. The significant items causing this difference are as follows:

12/31/22 12/31/21

Effective Effective

Amount Tax Rate Amount Tax Rate
Income before taxes ($523,007) 21.0% $494,578 21.0%
Amortization of interest maintenance reserve (302,543) 12.2% (440,934) -18.7%
Change in non-admitted assets 1,145,386 -46.0% 868,795 36.9%
Change in valuation basis of reserves 0 0.0% (6,607,709) -280.6%
Change in XXX reserves (4,407,730) 177.0% (4,355,270) -184.9%
Change in statutory valuation adjustment 10,422,184 -418.5% 3,699,238 152.8%
Correction of Error - Reserve D&U Adjustment 0 0.0% (1,952,805) -82.9%
Reserve adjustments 656,362 -26.4% 650,728 27.6%
Estimated tax credits 0 0.0% 0 0.0%
Other 23,452 -0.9% (86,607) -3.6%
Total $7,014,104 -281.6% ($7,829,986) -332.4%
Federal income taxes incurred $2,568,147 -103.1% ($5,600,811) -237.8%
Tax on capital gains (losses) 0 0.0% 1,075,978 45.7%
Change in net deferred taxes 4,445,957 -178.5% (3,305,153) -140.3%
Total statutory income taxes $7,014,104 -281.6% ($7,829,986) -332.4%

E. Operating Loss and Tax Credit Carryforwards and Protective Tax Deposits

1.

2.

3.

The Company did not have any unused tax credit carryforwards available as of December 31, 2022.
The Company did not have any Federal income taxes incurred and available for recoupment in the event of future net losses.

The Company did not have any protective tax deposits under Section 6603 of the Internal Revenue Code.

F. Consolidated Federal Income Tax Return

1.

The Company’s Federal income tax return is consolidated with the following entities:

a.  Amica Mutual Insurance Company
b.  Amica General Agency, LLC
c.  Amica Property and Casualty Insurance Company

The method of allocation between the companies is contained in a written agreement approved by the Board of Directors.
Allocation is made in accordance with Section 1552(a)(2) of the Internal Revenue Code based upon separate return
calculations with current credit for net losses. Intercompany estimated tax balances are settled at least quarterly during the tax
year with a final settlement during the month following the filing of the consolidated income tax return.

19.10



G.

Note 10 -

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY
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Federal or Foreign Federal Income Tax Loss Contingencies

The Company does not have any tax loss contingencies for which it is reasonably possible that the total liability will significantly
increase within twelve months of the reporting date.

Repatriation Transition Tax (RTT)

The Company does not have any liability as it relates to Repatriation Transition Tax.

Alternative Minimum Tax (AMT) Credit

The Company does not have an AMT credit available to be recognized as of December 31, 2022.

Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

Nature of Relationships

Amica Life Insurance Company is a wholly-owned subsidiary of Amica Mutual Insurance Company.

Detail of Transactions Greater than 2% of Admitted Assets

During 2022 and 2021, the Company received capital contributions of $27,000,000 and $32,000,000, respectively, from its parent,
Amica Mutual Insurance Company. These contributions are intended to provide additional support with regard to the Company’s
growth initiatives and financial position. During 2022 and 2021, the Company received premiums of $6,921,610 and $7,314,085,
respectively, for group life insurance on the lives of employees and retirees from its Parent, Amica Mutual Insurance Company.
Transactions With Related Parties Who Are Not Reported on Schedule Y

There are no additional related party transactions to report that are not reported in Schedule Y.

Amounts Due to or from Related Parties

At December 31, 2022 and 2021, the Company reported $1,189,984 and $363,915, respectively payable to its Parent and affiliate,
Amica Mutual Insurance Company. The terms of the settlement require that these amounts are settled within 55 days.

Management, Service Contracts, Cost Sharing Arrangements

The Company is a party to a cost sharing agreement with its Parent. The Company reimburses its Parent for rent and sales and
support services provided such as data processing, accounting, investing, and other corporate provided services. Total
reimbursement to the Parent was $3,276,744 and $3,032,268 in 2022 and 2021, respectively. The Company is also a party to a
cost sharing agreement with its Affiliate, Amica General Agency, LLC. There were no cost sharing transactions in 2022 and 2021 to
the Affiliate. The Company also reimburses its Parent for advertising expenses incurred on behalf of the Company. Total
reimbursement to the Parent was $9,000,000 in 2022.

In addition, the Company receives reimbursement from its Parent for the fleet of vehicles that are recorded on the Company’s
books. Total reimbursement from the Parent was $2,320,320 and $1,755,517 in 2022 and 2021, respectively.

Guarantees or Undertakings for Related Parties

Not applicable.

Nature of Relationship that Could Affect Operations

Not applicable.

Amount Deducted for Investment in Upstream Company

Not applicable.

Detail of Investments in Affiliates Greater than 10% of Admitted Assets
Not applicable.

Writedowns for Impairment of Investments in Affiliates

Not applicable.

Foreign Insurance Subsidiary Value Using CARVM

Not applicable.

Downstream Holding Company Valued Using Look-Through Method
Not applicable.

All Subsidiary, Controlled and Affiliated (SCA) Investments

Not applicable.

Investments in Insurance SCAs

Not applicable.

SCA and SSAP No. 48 Entity Loss Tracking

Not applicable.
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Note 11 - Debt

A

Debt Outstanding
Not applicable.

Federal Home Loan Bank (FHLB) Agreements

1. The Company is a member of the Federal Home Loan Bank (FHLB) of Boston with capital stock totaling $754,800. Through its
membership, the Company borrowed funds to satisfy liquidity needs during the year. The Company does not currently have
any funding agreements in place with the FHLB as of December 31, 2022. The company has determined the estimated
maximum borrowing capacity as $391,475,918 based on the market value of eligible collateral as of December 31, 2022.

2. FHLB Capital Stock

a. Aggregate Totals

1 2 3
Total General Separate
2+3 Account Accounts
1. Current Year
(a) Membership Stock - Class A $0 $0 $0
(b) Membership Stock - Class B 732,800 732,800 0
(c) Adctivity Stock 0 0 0
(d) Excess Stock 22,000 22,000 0
(e) Aggregate Total (a+b+c+d) 754,800 754,800 0
() Actual or Estimated Borrowing Capacity as
Determined by the Insurer 391,475,918 XXX XXX
2. Prior Year-end
(a) Membership Stock - Class A $0 $0 $0
(b) Membership Stock - Class B 899,400 899,400 0
(c) Activity Stock 0 0 0
(d) Excess Stock 27,000 27,000 0
(e) Aggregate Total (a+b+c+d) 926,400 926,400 0
() Actual or estimated Borrowing Capacity as
Determined by the Insurer 484,201,934 XXX XXX
b.  Membership stock (Class A and B) eligible and not eligible for redemption
1 2 Eligible for Redemption
3 4 5 6
Current Year | Not Eligible 6 Months
Total for Less Than 6 | to Less Than 1to Less
Membership Stock (2+3+4+5+6) | Redemption Months 1 year Than 3 Years | 3to5 Years
1. ClassA $0 $0 $0 $0 $0 $0
2. ClassB 732,800 732,800 0 0 0 0
3. Collateral pledged to FHLB
a. Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate
Accounts Total Collateral Pledged
(Lines 2 + 3) $46,551,212 $56,323,149 $0
2. Current Year General Account Total
Collateral Pledged 46,551,212 56,323,149 0
3. Current Year Separate Account Total
Collateral Pledged 0 0 0
4. Prior Year-end Total General and Separate
Account Total Collateral Pledged 0 0 0
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b.  Maximum Amount Pledged During Reporting Period

1 2 3
Amount Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral

1. Current Year Total General and Separate

Accounts Total Collateral Pledged

(Lines 2 +3) $52,055,094 $56,726,568 $30,000,000
2. Current Year General Account Total

Collateral Pledged 52,055,094 56,726,568 30,000,000
3. Current Year Separate Account Total

Collateral Pledged 0 0 0
4. Prior Year-end Total General and Separate

Account Total Collateral Pledged 0 0 0

4. Borrowing from FHLB
a. Amount as of the Reporting Date

The Company does not currently have any outstanding borrowings from the FHLB as of 12/31/2022 or 12/31/2021.
During 2022, the maximum borrowed was $30,000,000.

b.  Maximum Amount during Reporting Period (Current Year)

1 2 3

Total General Separate

2+3 Account Account
1. Debt $30,000,000 $30,000,000 $0
2. Funding Agreements 0 0 0
3. Other 0 0 0
4. Aggregate Total $30,000,000 $30,000,000 $0

(Lines 1+2+3)

c. FHLB - Prepayment Obligations

Does the company have prepayment
obligations under the following
arrangements (YES/NO)?

1. Debt No
2. Funding Agreements No
3. Other No

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

A. Defined Benefit Plans

The Company participates in a qualified non-contributory defined benefit plan sponsored by its Parent, Amica Mutual Insurance
Company.

Details of the Company’s contributions and expenses are included in note 12G.
B. Description of Investment Policies

No change.
C. Fair Value of Plan Assets

No change.
D. Rate of Return Assumptions

No change.
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Defined Contribution Plans

The Company participates in a defined contribution savings plan sponsored by its Parent. Details of the Company’s contributions
are included in Note 12G.

Multiemployer Plans

Not applicable.

Consolidated/Holding Company Plans

Pension Benefits

The Company participates in a qualified non-contributory defined benefit pension plan sponsored by its Parent. The benefits are
based on years of service and the employee’s career average compensation. The plan is funded through a pension trust (Amica
Pension Fund). The adoption of SSAP No. 102 “Accounting for Pensions, A Replacement of SSAP No. 89” did not have any impact
on the Company’s results of operation or financial condition. No pension expense was recognized in 2022 and 2021 because, in
accordance with SSAP No. 102, the Company’s share of the net periodic pension cost was $0.

During 2019, the Company elected to close the defined benefit pension plan to new participants such that no new participants may
be added on or after July 1, 2019. Employees hired on or after July 1, 2019 will have an enhanced 401(k) benefit in lieu of a pension

benefit.

Supplemental Retirement Plans

The Company funds supplemental pension benefits and deferred compensation through the Amica Companies Supplemental
Retirement Trust. The supplemental pension benefits are amounts otherwise payable under the Company’s qualified pension plan,
which is in excess of that allowed under Sections 401 and/or 415 of the Internal Revenue Code. The assets supporting these
deferred compensation liabilities are included in the Amica Companies Supplemental Retirement Trust. The Company’s share of
the Trust assets amounted to $5,553,608 and $6,270,136 at December 31, 2022 and 2021, respectively. The Company has
recorded $2,959,496 and $3,881,161 at December 31, 2022 and 2021, respectively, to reflect the Company’s obligations under this
plan. Assets in excess of the Company’s obligations are non-admitted. The Company’s net periodic benefit cost for these plans
total $304,163 and $328,516 in 2022 and 2021, respectively.

Postretirement Health Care

The Company provides postretirement medical insurance to retirees meeting certain eligibility requirements. The liability for this
plan totals $252,293 and $1,842,786 as of December 31, 2022 and 2021, respectively. The periodic benefit cost for this plan totals
$122,845 and $280,814 in 2022 and 2021, respectively.

Defined Contribution Savings Plan

The Company participates with its Parent in a defined contribution savings plan covering substantially all employees of the
Company. The Company matches employee contributions according to an established formula. Employees hired on or after July 1,
2019 will have an enhanced 401 (k) benefit in lieu of a pension benefit. The plan is subject to ERISA rules and regulations. The plan
qualifies for exemption from Federal income tax under the Internal Revenue Code. The Company expense for contributions on
behalf of participating employees was $859,038 and $826,951 in 2022 and 2021, respectively.

Retiree Life Benefits

Life insurance benefits are based upon a multiple of salary and years of service at the date of retirement and are subject to a
maximum benefit of $1,000,000 for active employees and $250,000 for retirees. As of December 31, 2022 and 2021, the Company
recorded a liability of $260,598 and $600,031 respectively, for retiree life insurance benefits. The Company’s share of the net
periodic benefit cost for retiree life insurance benefits was $83,629 and $121,950 for 2022 and 2021, respectively.

Postemployment Benefits and Compensated Absences

The Company has no material obligations to current or former employees for benefits after their employment but before their
retirement.

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
1. Recognition of the existence of the Act
The Medicare Prescription Drug, Improvement and Modernization Act of 2003 (the Act) was signed into law in December of
2003. The Act includes the following two new features to Medicare Part D that could affect the measurement of the
accumulated postretirement benefit obligation (APBO) and net periodic postretirement cost for the plan:
a. A Federal subsidy (based on 28% of an individual beneficiary’s annual prescription drug costs between $480 and $9,850
for 2022), which was not taxable before 2013, to sponsors of retiree healthcare benefit plans that provide a prescription
drug benefit that is at least actuarially equivalent to Medicare Part D; and

b.  The opportunity for a retiree to obtain a prescription drug benefit under Medicare.

The benefits provided by the Plan are actuarially equivalent to Medicare Part D under the Act. As a result, the Plan received
federal subsidies in calendar year 2022 for prior plan years. These subsidies have been reflected in in the financial statement.

2. Effects of the Subsidy in Measuring the Net Postretirement Benefit Cost
For fiscal year 2022, no Retiree Drug Subsidy impact was reflected on the Company’s net postretirement benefit cost. Effective
June 1, 2021, those grandfathered employees and their dependents who retired prior to January 1, 2005 transitioned from the

Amica-sponsored plan eligible for the Retiree Drug Subsidy to an Employer Group Waiver Plan (EGWP) administered by
SilverScript (SilverScript Employer PDP).
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3. Disclosure of Gross Benefit Payments

The Company’s gross benefit payments for 2022 were $534,581 including the prescription drug benefit and subsidies related to
the Employer Group Waiver Plan. The 2023 gross benefit payments are estimated to be $618,000. The Company’s Retiree
Drug Subsidy related to The Medicare Prescription Drug, Improvement and Modernization Act of 2003 was $829 for 2022.
These Retiree Drug Subsidies correspond to plan years 2020 and 2021, prior to the implementation of the Employer Group
Waiver Plan. The Company will receive its final Retiree Drug Subsidy payment for the 2021 plan year in 2023. Due to the
Company'’s transition to an Employee Group Waiver Plan, effective June 1, 2021, the plan will not be eligible for a Retiree Drug
Subsidy through the Act in future years and thus, no impact was reflected in gross benefit payments.

Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A

Outstanding Shares

The Company has 100,000 shares authorized, 50,000 shares issued and outstanding. All shares are class A shares with a par
value of $100.

Dividend Rate of Preferred Stock

Not applicable.

Dividend Restrictions

The Company is subject to certain statutory restrictions on payment of dividends to its Parent. These restrictions are based on
earned surplus and net gain from operations. The maximum dividend payout which may be made without prior approval of the
Insurance Commissioner was $7,370,000 in 2022.

Dates and Amounts of Dividends Paid

None.

Amount of Ordinary Dividends That May Be Paid

Within limitations of (3) above, there are no restrictions placed on the portion of the Company profits that may be paid as ordinary
dividends to stockholders.

Restrictions on Unassigned Funds

Not applicable.

Mutual Surplus Advances

Not applicable.

Company Stock Held for Special Purposes
Not applicable.

Change in Special Surplus Funds

Not applicable.

Changes in Unassigned Funds

The portion of unassigned funds (surplus) represented by cumulative unrealized gains is $19,626,972, net of deferred taxes.
Surplus Notes

None.

Impact of Quasi-Reorganizations

Not applicable.

Effective Date of Quasi-Reorganizations

Not applicable.
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Note 14 — Liabilities, Contingencies and Assessments

A. Contingent Commitments

1. The Company has commitments for additional investments to the following:

Investment Fund Amount
Adams Street Private Credit Fund LP $1,350,000
Adams Street Senior Private Credit Fund Il LP 5,679,746
AEA Mezzanine Fund Ill, LP 472,473
Aquiline Technology Growth Fund Il 2,409,698
Blackstone Capital Partners VIII LP 7,673,143
Cyprium Investors IV, LP 370,293
Cyprium Parallel Investors V, LP 4,500,487
First Eagle Credit Direct Lending IV, LLC 2,291,183
First Eagle Direct Lending IV Co-Invest, LLC 776,930
GCG Investors IV, LP 733,781
Goldman Sachs Private Equity Partners XI, LP 57,238
GoldPoint Mezzanine Partners IV, LP 587,065
Graycliff Mezzanine Il Parallel, LP 3,120,506
Graycliff Mezzanine IIl, LP 862,242
GTCR Fund XIV/ALP * 24,000,000
H.l.G. Middle Market LBO Fund IV, LP * 16,000,000
ISQ Global Infrastructure Fund IIl LP 8,905,905
Lyme Conservation Opportunities Fund LP 62,000
Lyme Forest Fund V, LP 10,000
ManchesterStory Venture Fund, LP 174,838
Midwest Mezzanine Fund V SBIC, LP 1,560,932
Midwest Mezzanine Fund VI SBIC, LP 2,648,489
Morgan Stanley Private Markets Fund IIl, LP 10,315
PJC Fund V, LP 2,459,375
PJC Fund VI, LP * 6,000,000
Savano Capital Partners I, LP 5,266
Savano Capital Partners Il, LP 5,479,714
Sentinel Junior Capital Il, LP * 14,000,000
Sentinel Partners VII, LP * 14,000,000
Spectrum Equity X-A, LP * 6,000,000
Stonepeak Capital Partners Fund I, LP 17,789
Thoma Bravo Discover Fund IV, LP 4,227,607
Thoma Bravo Fund XV, LP 6,949,555
Total W

* Reflects commitments to funds not yet owned as of December 31, 2022

2-3. The Company had no guarantees as of December 31, 2022.
B. Assessments
1. Liability and related assets
The Company’s estimated liability at December 31, 2022 for future insolvency assessments is $2,116,000, and is included as a
write-in for liabilities. This represents management’s best estimate based on information received by the states in which the
Company writes business and may change due to many factors including the Company’s share of the ultimate cost of current
insolvencies. No provisions have been made for any future premium tax credits or policy surcharges which may result from
future paid assessments. The Company has not recorded a related asset as of December 31, 2022.
2. Rollforward of related asset
Not applicable.
C. Gain Contingencies
None.
D. Claims Related Extra Contractual Obligations and Bad Faith Losses Stemming from Lawsuits
None.

E. Joint and Several Liabilities

Not applicable.
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F.  All Other Contingencies

Lawsuits arise against the Company in the normal course of business. The ultimate resolution of such proceedings will not, in our
opinion, have a material impact on the Company’s financial position.

Note 15 - Leases

Not applicable.

Note 16 - Information About Financial Instruments with Off-Balance Sheet Risk and Financial Instruments With Concentrations of

Credit Risk

Not applicable.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales

Not applicable.

B. Transfer and Servicing of Financial Assets

Not applicable.

C. Wash Sales

The Company did not have any wash sales at December 31, 2022.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

Not applicable.

Note 19 - Direct Premiums Written/Produced by Managing General Agents/Third Party Administrators

Not applicable.

Note 20 - Fair Value Measurements

A. Assets and Liabilities Measured at Fair Value

1.

Fair Value Measurements at December 31, 2022:

The Company’s valuation techniques are based on observable and unobservable pricing inputs. Observable inputs reflect
market data obtained from independent sources based on trades of securities, while unobservable inputs reflect the
Company’s market assumptions. These inputs comprise the following fair value hierarchy:

Level 1 — Observable inputs in the form of quoted prices for identical instruments in active markets.

Level 2 — Observable inputs other than Level 1 prices, such as quoted prices for similar assets or liabilities, quoted prices in
markets that are not active or other inputs that are observable or can be derived from observable market data for substantially
the full term of the assets or liabilities.

Level 3 — One or more unobservable inputs that are supported by little or no market activity and are significant to the fair value
of the assets and liabilities. Level 3 assets and liabilities include financial instruments whose value is determined using internal
models, as well as instruments for which the determination of fair value requires significant management judgement or
estimation.

Net Asset
Description Level 1 Level 2 Level 3 Value (NAV) Total
(a) Assets at fair value:
Common stock:
Industrial and miscellaneous $46,751,124 $754,800 $0 $0 $47,505,924
Mutual funds 18,939,589 0 0 0 18,939,589
Total common stock 65,690,713 754,800 0 0 66,445,513
Cash equivalents and short-term investments:
All other money market mutual funds 14,256,749 0 0 0 14,256,749
Total cash equivalents and short-term investments 14,256,749 0 0 0 14,256,749
Other invested assets:
Collective investment trusts 5,997,544 0 0 0 5,997,544
5,997,544 0 0 0 5,997,544
Total assets at fair value/NAV $85,945,006 $754,800 $0 $0 $86,699,806
(b) Liabilities at fair value:
Total liabilities at fair value $0 $0 $0 $0 $0

Rollforward of Level 3 Items

As of December 31, 2022, the Company did not hold any investments with a Level 3 fair value measurement. There were no
purchases, sales, or settlements of Level 3 assets during 2022 or 2021.

Policy on Transfers Into and Out of Level 3

The Company recognizes transfers between levels at the end of the reporting period.
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4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values
Level 2 common stock is comprised of class B shares of capital stock in the FHLB of Boston, which is not actively traded on an
sgf:uh:nge. The price of FHLB capital stock cannot fluctuate, and must be purchased, repurchased or transferred at its par
5. Derivative Fair Values
Not applicable.
B. Other Fair Value Disclosures

Not applicable.

C. Fair Value Measurement for All Financial Instruments at December 31, 2022:

Not
Practicable
Aggregate Admitted Net Asset (Carrying
Type of Financial Instrument Fair Value Assets Level 1 Level 2 Level 3 Value (NAV) Value)
Bonds:
U.S. governments $151,963,033 $178,381,907 $99,137,936 $52,825,097 $0 $0 $0
Municipal bonds 105,926,301 124,661,357 0 105,926,301 0 0 0
U.S. special revenue and assessments 187,671,699 220,401,723 0 187,671,699 0 0 0
Industrial and miscellaneous 485,738,719 546,428,176 0 473,985,085 11,753,634 0 0
Total bonds 931,299,752 1,069,873,163 99,137,936 820,408,182 11,753,634 0 0
Common stock:
Industrial and miscellaneous 47,505,924 47,505,924 46,751,124 754,800 0 0 0
Mutual funds 18,939,589 18,939,589 18,939,589 0 0 0 0
Total common stock 66,445,513 66,445,513 65,690,713 754,800 0 0 0
Mortgage loans:
Commercial mortgages 57,883,613 63,969,885 0 57,883,613 0 0 0
Total mortgage loans 57,883,613 63,969,885 0 57,883,613 0 0 0
Other invested assets:
Collective investment trusts 5,997,544 5,997,544 5,997,544 0 0 0 0
Total other invested assets 5,997,544 5,997,544 5,997,544 0 0 0 0
Cash, cash equivalents and short-term investments:
Cash 3,378,139 3,378,139 3,378,139 0 0 0 0
All other money market mutual funds 14,256,749 14,256,749 14,256,749 0 0 0 0
Short-term bonds 2,949,437 2,935,721 2,949,437 0 0 0 0
Total cash equivalents and short-term investments 20,584,325 20,570,609 20,584,325 0 0 0 0
Total assets $1,082,210,747  $1,226,856,714 $191,410,518 $879,046,595 $11,753,634 $0 $0

D. Not Practicable to Estimate Fair Value

The Company does not have any securities for which it is not practicable to estimate fair value.
E. Investments Reported Using NAV as a Practical Expedient to Fair Value

The Company does not have any securities measured at net asset value.

Note 21 - Other Items

A. Unusual or Infrequent ltems
None.

B. Troubled Debt Restructuring: Debtors
Not applicable.

C. Other Disclosures

Assets with book values in the amount of $3,265,139 and $2,926,385 at December 31, 2022 and 2021, respectively, were on
deposit with government authorities or trustees as required by law.

D. Business Interruption Insurance Recoveries
None.

E. State Transferable and Non-Transferable Tax Credits
None.

F.  Subprime-Mortgage-Related Risk Exposure

1. At December 31, 2022, the Company did not invest directly in subprime mortgage loans. Direct exposure is classified as
exposure through (1) direct investment in subprime mortgage loans, (2) investment in mortgage-backed or asset-backed
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securities, or (3) any other assets in which the investment’s primary objective, or underlying assets, are significantly invested
in, or indexed to, subprime mortgage loans or related exposures. The Company has minimal exposure to subprime mortgage
related risk through equity investments in financial institutions. The Company believes its greatest exposure is to unrealized
losses from declines in asset values versus realized losses resulting from defaults or foreclosures. Conservative investment
practices limit the Company’s exposure to such losses.

2. As of December 31, 2022, substantially all of the Company’s investments in mortgage-backed or asset-backed securities are in
securities which are guaranteed by the issuer (e.g. GNMA or FNMA), are backed by conservative loans on established
commercial properties or by conservative loans on residential properties to “prime” quality borrowers and, therefore, have no
direct exposure to subprime mortgage related risk.

3. As of December 31, 2022, the Company has no other investments in which the investment’'s primary objective, or underlying
assets, are significantly invested in, or indexed to, subprime mortgage loans or related exposure.

4.  As of December 31, 2022, the Company has no underwriting exposure to subprime mortgage risk.
G. Retained Assets
1. Retained asset accounts are structured and reported as supplemental contracts without life contingencies. Interest rates paid
during the year were 3.00% and are guaranteed at issue. There are no fees charged for these contracts. The default for

settling life claims is full cash settlements. Assets are retained only if the beneficiary selects that option.

2.  Number and balance of retained asset accounts in force:

In Force
12031122 1231121
Number Balance Number Balance
a. Uptoandincluding 12 months 0 §0 0 $0
b. 1310 24 months 0 0 0 0
¢. 251036 months 0 0 1 200,523
d. 37 to 48 months 1 200,523 1 269,490
e. 49060 months 1 239473 2 213,9%
f. Over 60 months 15 3,236,347 17 3,971,582
g. Total 17 $3,676,343 21 $4,705,590
3. Current year retained asset accounts segregated by individual and group life:
Individual Group
Number Balance/Amount Number Balance/Amount

a. Number/balance of retained asset accounts at the

beginning of the year 17 $4,280,048 4 $425,541
b. Number/amount of retained asset accounts

issued/added during the year 0 0 0 0
¢. Investment earnings credited to retained assets

accounts during the year N/A 130,195 N/A 12,766
d. Fees and other charges assessed to retained

asset accounts during the year N/A 0 N/A 0
e. Number /amount of retained asset accounts

transferred to state unclaimed property funds

during the year 0 0 0 0
f. Number/Amount of retained asset accounts

closed/withdrawn during the year 3 1,117,732 1 54,475
g. Number/balance of retained asset accounts at

the end of the year 14 $3,292,511 3 $383,832

H. Insurance-Linked Securities (ILS) Contracts
None.

I. The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise
Obtained Rights to Control the Policy

Not applicable.

Note 22 — Events Subsequent

Type Il — Nonrecognized Subsequent Events

Subsequent events have been considered through February 8, 2023 for the statutory statement issued on February 8, 2023.

On January 3, 2023, the Company received a $25.0 million capital contribution from its parent, Amica Mutual Insurance Company. This
contribution is intended to provide additional support with regard to the Company’s growth initiatives.

There were no other events occurring subsequent to the end of the year that merited recognition or disclosure in these statements.
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Note 23 - Reinsurance

A. Ceded Reinsurance Report

Section | — General Interrogatories

1.

Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or
indirectly, by the company or by any representative, officer, trustee, or director of the company?

Yes () No (X)
Have any policies issued by the company been reissued with a company chartered in a country other than the United
States (excluding U.S. Branches of such companies) which is owned in excess of 10% or controlled directly or indirectly

by an insured, a beneficiary, a creditor or any insured or any person not primarily engaged in the insurance business?

Yes () No (X)

Section 2 — Ceded Reinsurance Report — Part A

1.

Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any
reinsurance for reasons other than for nonpayment of premium or other similar credit?

Yes ( ) No (X)
Does the company have any reinsurance agreements in effect such that the amount of losses paid or accrued through the
statement date may result in a payment to the reinsurer of amounts which, in the aggregate and allowing for offset of

mutual credits from other reinsurance agreements with the same reinsurer, exceed the total direct premium collected
under the reinsured policies?

Yes () No (X)

Section 3 — Ceded Reinsurance Report — Part B

1.

What is the estimated amount of the aggregate reduction in surplus, for agreements not reflected in Section 2 above, of
termination of all reinsurance agreements, either party, as of the date of this statement? Where necessary, the company
may consider the current or anticipated experience of the business reinsured in making this estimate. $0

Have any new agreements been executed or existing agreements been amended, January 1 of the year of this statement,
to include policies or contracts which were in-force or which had existing reserves established by the company as of the
effective date of the agreement?

Yes () No (X)

If yes, what is the amount of reinsurance credits, whether an asset or reduction of liability, taken for such new agreements
or amendments?

B. Uncollectible Reinsurance

None.

C. Commutation of Ceded Reinsurance

Not applicable.

D. Certified Reinsurer Rating Downgraded or Status Subject to Revocation

Not applicable.

E. Reinsurance of Variable Annuity Contracts with an Affiliated Captive Reinsurer — Transactions Description

Not applicable.

F. Reinsurance of Variable Annuity Contracts with an Affiliated Captive Reinsurer — Reserve Credit Taken and Collateral Information

Not applicable.

G. Ceding Companies that Utilize a Captive to Reinsure XXX/AXXX Reserves

Not applicable.

H. Reinsurance Credit

Not applicable.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

Not applicable.

Note 25 - Changes in Incurred Lc¢ and Loss Adjustment Expenses

Not applicable.

Note 26 - Intercompany Pooling Arrangements

Not applicable.
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Note 27 - Structured Settlements

Not applicable.

Note 28 - Health Care Receivables

Not applicable.

Note 29 - Participating Policies

Not applicable.

Note 30 - Premium Deficiency Reserves

Not applicable.

Note 31 - Reserves for Life Contracts and Annuity Contracts

1.

6.

The Company waives deduction of deferred fractional premiums upon death of insured and returns any portion of the final premium
beyond the date of death. Surrender values are not promised in excess of the legally computed reserves.

Extra premiums are charged for substandard lives plus the gross premium for a rated age. Mean reserves are determined by
computing the regular mean reserve for the plan at the rated age and holding, one-half (1/2) of the extra premium charge for the
year.

As of December 31, 2022 the Company had $5,560,898,061 of insurance in force for which the gross premiums are less than the
net premium according to the standard valuation set by the State of Rhode Island. Gross reserves to cover the above insurance
totaled $31,393,523 at year-end and are reported in Exhibit 5.

The Tabular Interest (Page 7, Line 4) has been determined by formula described in the instructions for Page 7. The Tabular Less
Actual Reserve Released (Page 7, Line 5) has been determined using basic data. The Tabular Cost (Page 7, Line 9) has been
determined by formula as described in the instructions for Page 7.

For the determination of Tabular Interest on funds not involving life contingencies for each valuation rate of interest, the Tabular
Interest is calculated as the product of the valuation interest rate times the mean of the reserve at the beginning and end of the
valuation year for each policy.

There are no other significant reserve changes.

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics

A. Individual Annuities
Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
1. Subject to discretionary withdrawal:
a.  With market value adjustment $0 $0 $0 $0 0.0%
b.  Atbook value less current
surrender charge of 5% or more 2,327,945 0 0 2,327,945 0.5%
c. Atfair value 0 0 0 0
d. Total with market value adjustment
or at fair value (total of a through c) 2,327,945 0 0 2,327,945 0.5%
e. Atbook value without
adjustment (minimal or no
charge or adjustment) 325,911,274 0 0 325,911,274 75.5%
2. Not subject to discretionary
withdrawal 103,499,017 0 0 103,499,017 24.0%
3. Total (gross: direct + assumed) 431,738,236 0 0 431,738,236 100%
4. Reinsurance ceded 0 0 0 0 0%
5. Total (net)* (3) - (4) $431,738,236 $0 $0 $431,738,236 100%
6. Amount included in A(1)b above that will
move to A(1)e for the first time within the
year after the statement date:
$1,643,010 $0 $0 $1,643,010

B.

Group Annuities

Not applicable.
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C. Deposit-Type Contracts

19.22

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
1. Subject to discretionary withdrawal:
a.  With market value adjustment $0 $0 $0 $0 0.0%
b.  Atbook value less current
surrender charge of 5% or more 0 0 0 0 0.0%
c. Atfairvalue 0 0 0 0
d. Total with market value adjustment
or at fair value (total of a through c) 0 0 0 0 0.0%
e. Atbook value without
adjustment (minimal or no
charge or adjustment) 2,452 0 0 2,452 0.0%
2. Not subject to discretionary
withdrawal 100,068,094 0 0 100,068,094 100%
3. Total (gross: direct + assumed) 100,070,546 0 0 100,070,546 100%
4. Reinsurance ceded 0 0 0 0 0%
5. Total (net)* (3) - (4) $100,070,546 $0 $0 $100,070,546 100%
6. Amount included in C(1)b above that will
move to C(1)e for the first time within the
year after the statement date:
$0 $0 $0 $0
D. Reconciliation of Total Annuity Actuarial Reserves and Deposit Fund Liabilities
Life & Accident & Health Annual Statement: Amount
1. Exhibit 5, Annuities Section, Total (net) $417,797,792
2. Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net) 13,940,444
3. Exhibit 7, Deposit-Type Contracts, Line 14, Column 1 100,070,546 ‘
4. Subtotal 531,808,782
Separate Accounts Annual Statement:
5. Exhibit 3, Line 0399999, Column 2 0
6. Exhibit 3, Line 0299999, Column 2 0
7. Policyholder dividend and coupon accumulations 0
8. Policyholder premiums 0
9. Guaranteed interest contracts 0
10.  Other contracts deposit funds 0 ‘
11. Subtotal 0
12, Combined Total $531,808,782 |
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A. General Account

Account Value Cash Value Reserve
(1) Subject to discretionary withdrawal, surrender values, or policy loans:
a. Term Policies with Cash Value $0 $0 $0
b. Universal Life 30,281,375 30,281,375 30,173,323
c. Universal Life with Secondary Guarantees 0 0 0
d. Indexed Universal Life 0 0 0
e. Indexed Universal Life with Secondary Guarantees 0 0 0
f. Indexed Life 0 0 0
g. Other Permanent Cash Value Life Insurance 0 140,106,797 173,099,187
h. Variable Life 0 0 0
i. Variable Universal Life 0 0 0
j. Miscellaneous Reserves 0 0 12,943,210
(2) Not subject to discretionary withdrawal or no cash values
a. Term Policies without Cash Value XXX XXX 567,428,677
b. Accidental Death Benefits XXX XXX 28,728
C. Disability - Active Lives XXX XXX 108,877
d. Disability - Disabled Lives XXX XXX 2,869,792
e. Miscellaneous Reserves XXX XXX 23,549,474
3) Total (gross: direct + assumed) 30,281,375 170,388,172 810,201,268
4) Reinsurance ceded 0 0 361,754,178
(5) Total (net) = (3) - (4) $30,281,375 $170,388,172 $448,447,090
B. Separate Account with Guarantees
Not applicable.
C. Separate Account Nonguaranteed
Not applicable.
D. Amount
Life & Accident & Health Annual Statement:
1) Exhibit 5, Life Insurance Section, Total (net) $413,064,879
2) Exhibit 5, Accidental Death Benefits Section, Total (net) 1,916
3) Exhibit 5, Disability - Active Lives Section, Total (net) 108,877
4) Exhibit 5, Disability - Disabled Lives Section, Total (net) 2,869,792
5) Exhibit 5, Miscellaneous Reserves Section, Total (net) 32,401,625
6) Subtotal 448,447,089
Separate Accounts Annual Statement:
7) Exhibit 3, Line 0199999, Column 2 0
8) Exhibit 3, Line 0499999, Column 2 0
9) Exhibit 3, Line 0599999, Column 2 0
10)  Subtotal 0
11)  Combined Total $448,447,089
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Note 34 — Premiums and Annuity Considerations Deferred and Uncollected

A. Deferred and uncollected life insurance premiums as of December 31, 2022 were as follows:

Type Gross Net of Loading
1. Industrial $0 $0
2. Ordinary new business 2,657,367 134,345
3. Ordinary renewal (3,537,225) 35,837,491
4. Credit Life 0 0
5. Group Life 0 0
6. Group Annuity 0 0
7. Totals ($879,858) $35,971,836

Note 35 — Separate Accounts

Not applicable.

Note 36 — Loss/Claim Adjustment Expenses

Not applicable.
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
(3= LI T = of OO ST P PRSP OPP PP PSP
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................cc.c..... Yes [ X ]

1 1R =T [V =11 o ISP T PR TPRRPRPPON
Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ...

If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. .........ccccoeveiiieiiicnenn.

Yes [ X ]

No [

No [ 1]

N/A [

Rhode Island

Yes [

]

No [ X]

]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
TEPOIING ENEILY? ...ttt e e e e e oo s e oo e e e aeeae e e e s e e s e e aeeaeeaeeseeae e e e e ae e et e ae e e e e e et e et e e et e Rt e et e e et et et et et e e e e e e e e e nea

I YS, A OF CRANGE! ... bbbt bttt a bt e h et e h e eh e b e b e e bt e b e e et e et e e et e eh et nhe e nb e e e b e et e e be e bt e nane

Yes [

]

No [ X]

State as of what date the latest financial examination of the reporting entity was made or is being made. .........c.c.ccceeiiiiniininccieee

12/31/2019

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ...................

12/31/2019

State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ...

04/04/2021

By what department or departments?
State of Rhode Island, Department of Business Regulation: INSUrance DIVISION ............ccciiiiiiiiiiiieiieie e

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? ............coovivoieeeeeeeececee ettt ettt ettt e e e st et et et e s eas s s st et eseseseas s s s st es et esesesnanasanesesenes Yes [

Have all of the recommendations within the latest financial examination report been complied With? ...........c.cooiiiiiiiie Yes [ X ]

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity), receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of NEW DUSINESS? .........ccooiiiiiiii s

412 renewals? .......cccoeevieiiiinnnns .
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:

4.21 sales Of NEW DUSINESS? ........ooiiiiiiiiciiei e
4.22 TENEWAIS? ...t

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? ..............cccooiiiiiiiiiiis
If yes, complete and file the merger history data file with the NAIC.

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code |  State of Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHIOA? .........cue oottt e eaeesae e

If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccocvvviviininicnnns

If yes,
7.21 State the percentage Of FOrQIGN CONTIOL; ...ttt bttt e et b e bt bt e bt e bt e bt et e e ee e e ee e nbe e sbeesbeenbeenneens

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

8.1 Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[ X]
8.2 Ifthe response to 8.1 is yes, please identify the name of the DIHC.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? ... Yes[ ] No[X]
8.4 If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit

Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC

8.5 Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPANY? ............c.ceiieieiiieieieieeceeeee et Yes[ 1 No[X]
8.6 If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPILAl FUIB? ............c.ccriiieeeeeeeeeeceee ettt eea ettt et et e e s et et et e s e s es e s st et et et et esea s s s s seseseseses s s nseseseseseananas Yes[ ] No[X] NAT 1]

9.  What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
KPMG LLP 23rd Floor 1 Financial Plaza Providence, Rl 02903 ...

10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state
law or regulation? ..
10.2 If the response to 10.

Yes[ ] No[X]

10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............cccceueueueieireeuerereieeeeeee e Yes[ ] No[X]
10.4 If the response to 10.3 is yes, provide information related to this exemption:

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ....
10.6 If the response to 10.5 is no or n/a, please explain

N[ 1 NAL ]

11.  What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Woodrow Crouch, FSA, MAAA Amica Life Insurance Company, 10 Amica Center Boulevard, Lincoln, Rl 02865
12.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? ....
12.11 Name of real estate holding company ...

Yes [ X] No[ ]

12.12 Number of parcels involved
12.13 Total book/adjusted carrying value

14,065,914

12.2 If, yes provide explanation:

The Company owns real estate indirectly through various securities listed in Schedule BA and D. ........ccccooiiiiiiiiiiiee e
13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .......... Yes[ ] No[ 1]
13.3 Have there been any changes made to any of the trust indentures during the YEar? .............cccooiiiiiiiii e Yes[ ] No[ 1]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the Changes? .............cccoiiiiiiiiii e Yes[ 1 No[ 1 NAT ]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following Standards? ...............ccooeeriernirnirneernenneens Yes [ X1 No[ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
14.11 If the response to 14.1 is No, please explain:

14.2 Has the code of ethics for senior managers been amended? ...
14.21 If the response to 14.2 is yes, provide information related to amendment(s).

Yes[ ] No[ X]

14.3 Have any provisions of the code of ethics been waived for any of the specified officers? ..............ooiii e Yes[ ] No[X]
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

20.1



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVO BANK LISE? ...ttt e bbb h e E R E R R £ R R R R SR £ SR £ R R £ R £ SR £ R e R e R e R e R e R R e R e R e e R e R e bbb e Yes[ ] No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

LLRT=Y = i 2O Yes [ X] No[ ]
17. Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
LLRT=Y = i 2RO Yes [ X] No[ ]

18. Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

oY= Yo 12O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNING PTINCIPIES)? ...vvtiiiettetetriet ettt etete st es et e s st eseeete e et st seseeeaee s e s e s eseeeeesee e e eseE e b2 S a2 e s eEee e S e s e e A e e et s e S eese s e e e b s s e e eeseEee et s e e seseee s e s s e et eeeses s s Yes[ ] No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......cccooviiiiiiiiiis S
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................ B e
20.22 To stockholders not officers.................. B
20.23 Trustees, supreme or grand
(Fraternal Only) ......ccccooviiiiiiiiiis S
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STALEMENE? ..............c.o.iiiiiieeeeeeeeee ettt ettt s s st st e s e s ea e s sttt et eses e s s s s seseseseananas Yes[ ] No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others........ooooovveeeveeeveenn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ottt
22.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1  Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
LSO ==Y TP Yes[ ] No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)..........cccccoevrvnenenencne. Yes [ X] No[ ]

20.2
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25.05

25.06
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26.1

26.2

26.3
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

If no, give full and complete information relating thereto

For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)

For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
LTS3 (UL To TP $

For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccccociiiiiiiciici e $

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
JoTULE=Y= Ao A (Tt e 2 L1r=T el OO Yes[ ] N[ 1 NA[X]

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? .........cccovveiieieieieieiceene Yes[ 1 No[ ] NATXI

Does the reporting entity or the reporting entity ’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUCE SECUMLIES IBNAING? ...ttt ettt ettt e s e s s s e st e s et et e s e s e s e st e s et et e s e s e s s as s st et et esesea s s s st st et et esesnasananssesesas Yes[ ] N[ 1 NA[X]

For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .........ccccooeiiieiiieiienieiceeeeeene L RS
25.092 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .................... $
25.093 Total payable for securities lending reported on the liability page. ............ccccooiiiiiiiiii $

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........cceviveiieiuiuereiieeeectete s saese et ssesss s st ssssss st s st snsssesesesessnsssesesesesensssesesas Yes [ X] No[ ]

If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements

26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ...........ccceceeveereennns
26.26 Letter stock or securities restricted as to sale -

excluding FHLB Capital Stock .........cc.cccovvivivninnnnnn. B s
26.27 FHLB Capital Stock
26.28 On deposit with states .
26.29 On deposit with other regulatory bodies ..................... B s
26.30 Pledged as collateral - excluding collateral pledged to

AN FHLB ... D
26.31 Pledged as collateral to FHLB - including assets

backing funding agreements
26.32 Other

For category (26.26) provide the following:

1 2 3
Nature of Restriction Description Amount
Does the reporting entity have any hedging transactions reported on Schedule DB? .............cccooiiiiiiiiiiiiicc s Yes [ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............cc.ccociiiiinnns Yes[ ] No[ 1 NA[X]

If no, attach a description with this statement.

LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:

27.3

27.4

275

28.2

29.

29.01

Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? . Yes[ ] No[X]

If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108 Yes [ 1 No[ ]
27.42 Permitted accounting practice Yes [ 1 No[ ]
27.43 Other accounting QUIdANCE ...........ccoiiiriiiiiiic s Yes [ 1 No[ ]

By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
FOMOWINIGE ettt e e e o e 2 s £ e e e e e e et e e £ A e e e e e R AR h e h AR ARttt ean Yes [ ] No[ ]
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.

Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVEIIDIE INO EQUILY? ........veececececeeee ettt ettt ettt e s et e s e s e s e e e st et et e s eseaeas s st e s et eseseasas s st es et esessas s s st et et eseanasananaes Yes[ 1 No[X]

If yes, state the amount thereof at December 31 0f the CUITENt YEar. ... $

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?... Yes[ ] No[X]

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address

State Street Bank & Trust Co. ..... . 1801 Pennsylvania Avenue, Kansas City, MO 64105

20.3
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29.06

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)

WCM Investment Management ..........ccccoooviviviviiieiciennnnns 281 Brooks Street, Laguna Beach, CA 92651 ........... WOM Mutual FUnds .....cocoovovieieiciiececeeeceee
William Blair Funds 150 North Riverside Plaza, Chicago, IL 60606 ...... [William Blair Mutual Funds

Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?.............ccocvvvrvnenennne. Yes[ ] No[X]
If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts"; "...handle securities"]

1 2
Name of Firm or Individual Affiliation
Susan F. Chung, Senior Vice President and Chief Investment Officer ......... T

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVested @SSEtS?...........cccciriiiriieriieiiee et Yes[ 1 No[X]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?...........cccccevevveerieerieerieeseeenns Yes[ 1 No[X]

For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed

Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [SECHON S(D)(1)])? -vevererereererrrereeieieieeereseeeeeeeeee e Yes [ X] No[ ]
If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
46432F-83-4 .............. iShares Core MSCI Total International STOCK ETF ..ottt 11,529,928
461410-68-3 ... . |WCM International Small Cap Growth Fund Institutional Class Shares . e | ..1,646,037
969251-68-5 .............. William Blair International Leaders FUNA Class RO .........ccoccoooioioioioieeeieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees | 5,763,624

30.2999 - Total 18,939,589

For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted

Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
iShares Core MSCI Total International Stock ETF .................... Taiwan Semiconductor Manufacturing Co Ltd ... foererereiiiinns 159,113 |.. 12/31/2022 ..

iShares Core MSCI Total International Stock ETF ...
iShares Core MSCI Total International Stock ETF ...

Nestle SA-Reg .........
Tencent Holdings Lt

.. 140,665 |.. 12/31/2022 ..
. 117,605 |..12/31/2022 ..

iShares Core MSCI Total International Stock ETF ... .... |Novo Nordisk A/S-B ............... ....99,157 .. 12/31/2022 ..
iShares Core MSCI Total International Stock ETF ..................... Roche Holding Ag-Genusschein ..........cocooorerniiicieiens o 97,393 |.. 12/31/2022 ..
WCM International Small Cap Growth Fund Institutional Class
SN ES e Fidelity Government Portfolio Class Institutional . [......ccoooeininin. 82,503 |..10/31/2022 ..
WCM International Small Cap Growth Fund Institutional Class
SN ES e BayCurrent Consulting, INC. ..oocooovioioieieieiceeeees [ 67,405 |..10/31/2022 ..
WCM International Small Cap Growth Fund Institutional Class
ISNATES ..ot SHIFT, INC. e [orere e 50,878 |..10/31/2022 ..
WCM International Small Cap Growth Fund Institutional Class
O S s Autostore Holdings Ltd. ..o [ 46,545 |..10/31/2022 ..

Puma SE ....
Canadian Pacific Railway Ltd .
Astrazeneca PLC .......cccccoenee.
Compass Group PLC ..
Reliance Industries L
Lvmh Moet Hennessy Louis Vuitton .

....42,301 |..10/31/2022 ..
. 171,872 ..12/30/2022 ..
... 171,833 |..12/30/2022 ..
.. 166,696 |.. 12/30/2022 ..

Shares
William Blair International Leaders Fund Class R6 ...
William Blair International Leaders Fund Class R6 ...
William Blair International Leaders Fund Class R6 ...
William Blair International Leaders Fund Class R6 ... ...163,813 |.. 12/30/2022 ..
William Blair International Leaders Fund Class R6 ... .. 160,141 |.. 12/30/2022 ..
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31.  Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONGAS oot [ 1,072,808,884 |................ 934,249,189 |.............. (138,559,695)
31.2 Preferred StOCKS .....cviiiiiie ettt [ e [ [
31.3 Totals 1,072,808,884 934,249,189 (138,559,695)

31.4 Describe the sources or methods utilized in determining the fair values:
Fair Values are obtained from ICE Data Services or determined by the reporting entity. The reporting entity's method for determining fair
value is based on prices by a dealer who traffics in similar securities and based on market yields of securities from an identical issue with
] LTl 44 F= (041 SRRSO PPN

32.1  Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ...........ccccociiiiiiiicnee Yes [ X] No[ ]

32.2 If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for

all brokers or custodians used as a pricing source? ........... Yes [ X] No[ ]

32.3 If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

33.1  Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
33.2 If no, list exceptions:

34. By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? ...........oiiiiii ettt ettt e e s saeenaeenee Yes[ ] No[X]

35. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUMIES? .............c.coiiiiiiiiiiiii s Yes [ ] No[X]

36. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:

a. The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............cccccoiiie. Yes[ ] No[X]

37. By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ..............cccoceevnen. Yes[ 1 No[ ] NA[X]
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Does the reporting entity directly hold CryptOCUITENCIES? .........oieiiiiiiee ettt et e e s saeesaeenes Yes[ ] No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ...........cccevviiieiienienicniienieienns Yes[ ] No[X]

If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?

39.21 Held directly
39.22 Immediately converted to U.S. dollars

Yes[ ] No[ 1
............................................ Yes [ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1

Name of Cryptocurrency

2
Immediately
Converted to USD,
Directly Held, or Both

Accepted for
Payment of
Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

163,887

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations and statistical or rating bureaus during the period covered by this statement.

2
Amount Paid

A M Best Company Inc
LL Global, Inc. ...

...42,400
65,746

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

2
Amount Paid

Currin Compliance Services Inc
Law Offices of Sonja L Deyoe PC

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1
Name

2
Amount Paid
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GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1 Does the reporting entity have any direct Medicare Supplement Insurance in force? ............cocoiiiiiiiiiiiic Yes [ 1 No[X]
1.2 Ifyes, indicate premium earned on U.S. BUSINESS ONIY ...........coiiiiiiiiiiicic e S e
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ...............ccooiiiiiiiiiiiiiecs S e

1.31 Reason for excluding:

1.4 Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @bove. ........ccoceeiiiiiiiiiiieeeees S e
1.5 Indicate total incurred claims on all Medicare Supplement INSUFANCE. .............c.ciiiiiiiiiiicc e S e
1.6 Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years
1.64 Total premium earned .........c.cccceeveeeennnn
1.65 Total incurred claims
1.66 Number of covered lives

1.7 Group policies: Most current three years:
1.71 Total premium earned ...........c.cccoeevvennene B e
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years

1.74 Total premium earned ...........c.cccoeeveennene B e
1.75 Total incurred claims
1.76 Number of covered lives

2. Health Test:
1 2
Current Year Prior Year

2.1 Premium Numerator
2.2 Premium Denominator

76,439,511 ...

... 75,191,480

2.3 Premium Ratio (2.1/2.2) ....0.000 ... 0.000

2.4  Reserve Numerator O

2.5 Reserve Denominator ....855,236,574 ... . 842,604,969

2.6 RESEIVE RAHO (2.4/2.5) ...oououeeeiieiiei ettt s et bebes | seee e e 0.000 oo 0.000
3.1 Does this reporting entity have Separate ACCOUNTS? ..ot Yes [ 1 No[X]
3.2 Ifyes, has a Separate Accounts Statement been filed with this Department? ... Yes [ ] No[ 1 NAT ]

3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general aCCOUNt? ............cccoiiiiiiiiiiiiiiiceeee e B s

3.4  State the authority under which Separate Accounts are maintained:

3.5 Was any of the reporting entity’'s Separate Accounts business reinsured as of December 317 ...

3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ... Yes[ 1 No[ ]

3.7 If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[R=T 2 O OEE T TSOSOPSOPEUSTPRRRTORRTOON $..

4. For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
4.1 Amount of loss reserves established by these annuities during the CUITENt YEar: ..o $

4.2  List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES
5.1 Do you act as a custodian for health Savings @CCOUNTS? ..o Yes[ 1 No[ X]
5.2 If yes, please provide the amount of custodial funds held as of the reporting date. ... $

5.3 Do you act as an administrator for health savings accounts? ...

5.4 If yes, please provide the balance of funds administered as of the reporting date. ..o $

6.1 Are any of the captive affiliates reported on Schedule S, Part 3, authorized reinSUrers? .............ccccoceiiiiiiniiiniinicecceeeeceee Yes [ ] No [ ] NALX]
6.2 If the answer to 6.1 is yes, please provide the following:

1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust
Company Name Code Jurisdiction Credit Credit Agreements Other

7.  Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded):

7.1 Direct Premium Written .... 103,804,832
7.2 Total Incurred Claims 57,630,783
7.3 NUMDET Of COVEIEA LIVES ....vvvivieiiieieieietctcieee sttt eeeeeeeasaeacasanas 109,465

*Ordinary Life Insurance Includes
Term (whether full underwriting,limited underwriting,jet issue,"short form app")
Whole Life (whether full underwriting,limited underwriting,jet issue,"short form app")
Variable Life (with or without secondary gurarantee)
Universal Life (with or without secondary gurarantee)
Variable Universal Life (with or without secondary gurarantee)

8. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ..............cc.ccooiiiiiis Yes [ X] No[ ]

8.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? .....o.ieieiveieeececte ittt sttt s ettt et s s sttt ee s s e s e s s s s e s e s et s ses e s e s e bt s es s s e s e b e b s s e s e s et s s assns e s e bt s es s seseb et s es s sesete s s s ensns et s ss s Yes[ 1 No[ ]

Life, Accident and Health Companies Only:

9.1  Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
studies)? ...... Yes [ X] No[ ]

9.2 Net reimbursement of such expenses between reporting entities:

9.21 Paid ..ot F o 3,307,263

9.22 RECEIVED. ..o $ o 2,286,271
10.1 Does the reporting entity write any guaranteed interest CONtractS? ............ccccooiiiiiiiiii e Yes [ 1 No[X]
10.2 If yes, what amount pertaining to these lines is included in:

10.21 Page 3, Line 1 .oovovviiiiiicccie $ ...

10.22 Page 4, Line 1 ..ocoooviviiiiiiiciccie $ ...
11.  For stock reporting entities only:
11.1  Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ..............ccocooiiiiiiiii e S 286,000,000
12.  Total dividends paid stockholders since organization of the reporting entity:

1211 Cash oo $ o 723,268

12,12 StOCK ..o F e
13.1 Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ............ccccoooiiiiiiiiiiiiiccccce Yes [ 1 No[X]

Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death
benefits of the occupational illness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.

13.2 If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ............cccccooeiiiiiinne Yes[ 1 No[ 1]

13.3 1f 13.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

RS TR B B == =T N o =Y o 11T o RN
13.32 Paid claims
13.33 Claim liability and reserve (beginning of year) ....
13.34 Claim liability and reserve (end of year)
13.35 Incurred claims
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

13.4 If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 13.31 and
13.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve
13.41 <$25,000
13.42 $25,000 - 99,999
13.43 $100,000 - 249,999
13.44 $250,000 - 999,999
13.45 $1,000,000 or more
13.5 What portion of earned premium reported in 13.31, Column 1 was assumed from POOIS? ..........ccccoiiiiiiiiiiii e $ ..

Fraternal Benefit Societies Only:

14. Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes[ ] No[ ]
15. How often are meetings of the subordinate branches required to be held?

o HowarethesumrdmatebraHChesrepresentedmthesupremeorgovemmgbOdy? ..................................................................................................

. What ,S th e b as|s Of representatlon m the . g 0 V e mm g b Ody? .........................................................................................................................................

o HOW Oﬂen are . ,.eg u|a ,. meetm g S . Of th e govem , ngbOdy he|d 7 .......................................................................................................................................

18.2 When was the last regular meeting of the governing DoAY NEIA? .........c ettt

18.3 When and where will the next regular or special meeting of the governing body be held?

18.4 How many members of the governing body attended the last regular MEEtING? .........c.oiiiiiiiiii e

18.5 How many of the same were delegates of the subordinate BranChes? ... s

19. How are the expenses of the governing body defrayed?

" When and by Whom arethe Ofﬂ Ce,.s and d,rectors e|e c ted? .........................................................................................................................................
, What a,.e the qualm catlons formembersmp? ...............................................................................................................................................................
s What a,.e the “m m ngages foradmlssm n 7 ....................................................................................................................................................................

23.  What is the minimum and maximum insurance t

24. Is a medical examination required before issuing i > Yau N . Yes[ ] No[ 1]
25.  Are applicants admitted to membership without fi i i i ? Yes[ ] No[ ]
26.1 Are notices of the payments required sent to the JEMbeNGEEN ... NG ... . N . Yes[ ] N[ 1 NAT 1
26.2 If yes, do the notices state the purpose for which Il monc¥ililito be TSUuS®........ ... N IS .. ... Yes[ ] No[ ]
27.  What proportion of first and subsequent year’s payments may be used for management expenses7
27 AT FIrSt YA ... %
27.12 SUDSEQUENT YEAIS ... %
28.1 s any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? Yes[ ] No[ ]
28.2  If s0, what amount and fOr What PUIMPOSE? ...ttt ettt e et e ettt e et e e eaa e e e st e e eas e e e eas e e e st e e enseeeesseeeasteeenseeesseeennteeanseeennseeenneeennneeenn S e
29.1  Does the reporting entity pay an old age disability benefit? .... Yes[ ] No[ ]
29.2 If yes, at what age does the benefit COMMENCET? ..........o it a et e et e s st eae e e et e ea e ea e e st e b e e e e e s e e n e e s e eaneeaneas
30.1 Has the constitution or have the laws of the reporting entity been amended during the year? ... Yes[ ] No[ ]
30.2 Ifyes, when?
31. Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations
IN TOTCE @t thE PIrESENT HME? ... ..eiuitieiiiteeteteer ettt ettt ettt sttt e s e st s es et et e e ee e s esee et eseseseE e e ee e e 2 s e s e e et S eE e 2 se s e b e e S ee e e e s e e et e e e s s e e s et e s s saens et eaes s eennseee Yes[ 1 No[ ]
32.1 State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on
account of meeting attained age or membership requirements? . Yes[ ] No[ ]
32.2 If so, was an additional reserve included in Exhibit 57 ..................... Yes[ 1 No[ ] NAT[ ]
32.3 If yes, explain
33.1 Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ...................... Yes[ ] No[ ]
33.2 If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,
director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,
emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,
absorption, or transfer of MEMDErShIP OF fUNGAS? ...ttt st ee e s s e s s s esenenens Yes[ ] No[ 1 NAT ]
34. Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any
claims of any nature whatsoever against this reporting entity, which is not |nc|uded in the I|ab|||t|es on Page 3 of this statement? ....... Yes [ ] No[ 1]
Yes[ ] No[ ]

35.1 Does the reporting entity have outstanding assesgas i B y ben ased surplus?
35.2 If yes, what is the date of the original lien and the i |Iﬁ
; ~—
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

$000 omitted for amounts of life insurance

1 2 3 4 5
2022 2021 2020 2019 2018
Life Insurance in Force
(Exhibit of Life Insurance)
1. Ordinary - whole life and endowment (Line 34, Col.
) e 1,053,309 |oooeine 1,049,016 | 1,044,867 |.cooveeenne 1,031,374 | 1,011,213
2. Ordinary - term (Line 21, Col. 4, less Line 34, Col.
TR RN 46,606,556 45,635,084 44,586,316 43,192,356 |.....coeev.. 41,712,819

21.

22.

23.
231

24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.

37.
38.
39.
40.
41.

42.
43.

Group, excluding FEGLI/SGLI (Line 21, Col. 9 less
Lines 43 & 44, Col. 4) ...ocviiiiiiiieeee e

Industrial (Line 21, Col. 2) .....ccccooiiiiiiiiieieeeeeee
FEGLI/SGLI (Lines 43 & 44, Col. 4) .........cooveurennnnd]

Total (Line 21, Col. 10) ...cooiiiiiiiiieere e

Total in force for which VM-20
deterministic/stochastic reserves are calculated ....

New Business Issued
(Exhibit of Life Insurance)
Ordinary - whole life and endowment (Line 34, Col.

Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2)
Credit life (Line 2, Col. 6) ........cccoeiiiiiiiicecee
Group (Line 2, Col. 9) ..o
Industrial (Line 2, Col. 2) .

...................... 105,128
................... 3,281,459

Total (Line 2, Col. 10) ....evvivirinierieiienienese e
Premium Income - Lines of Business

(Exhibit 1 - Part 1)

Industrial life (Line 20.4, Col. 2) ........coceiiivirirnenn.
Ordinary-life insurance (Line 20.4, Col. 3) ................
Ordinary-individual annuities (Line 20.4, Col. 4) .......
Credit life (group and individual) (Line 20.4, Col. 5) .
Group life insurance (Line 20.4, Col. 6) ....................

Group annuities (Line 20.4, COL. 7) ....cccovvvrvnvnennns ..

A & H-group (Line 20.4, COl. 8) ....eevuieiiiieiieeieeee

A & H-credit (group and individual) (Line 20.4,
€0l 9) s

A & H-other (Line 20.4, Col. 10) .....cccoiiiiiiiices

Aggregate of all other lines of business (Line
20.4,C00 1) e

................. 65,719,412
................... 3,913,342

................. 62,334,304
................... 5,648,321

................... 6,806,757

................... 7,208,855

....58,672,5628 |....ccocceen 56,760,961 |................ 57,112,243
................... 8,777,457 |............... 12,034,707 |...................8, 160,882
................... 5,360,303 |...................4,937,831 |.................. 4,523,147

Balance Sheet (Pages 2 & 3)

Total admitted assets excluding Separate Accounts
business (Page 2, Line 26, Col. 3) ......cccccocvrvrennnnnd

Total liabilities excluding Separate Accounts
business (Page 3, Line 26) .........cccceeieeiienienieeee

Aggregate life reserves (Page 3, Line 1) ........c........

Excess VM-20 deterministic/stochastic reserve over
NPR related to Line 7.1 ..o

Aggregate A & H reserves (Page 3, Line 2) .............
Deposit-type contract funds (Page 3, Line 3) ..........]
Asset valuation reserve (Page 3, Line 24.01) ...........
Capital (Page 3, Lines 29 and 30) ........cc.ccocvrvrvrenne
Surplus (Page 3, Line 37) ...
Cash Flow (Page 5)

Net Cash from Operations (Line 11) .......ccccccceieined
Risk-Based Capital Analysis

Total adjusted capital ............ccccceoeeinne
Authorized control level risk - based capital

Percentage Distribution of Cash, Cash
Equivalents and Invested Assets

(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0

Bonds (LiN€ 1) ...ooiiiiiiiiieierereeeee e
Stocks (Lines 2.1 and 2.2) .......cccevvreninnniieneniene
Mortgage loans on real estate(Lines 3.1 and 3.2) ...
Real estate (Lines 4.1,4.2and 4.3) ......cccceoeenennn

Cash, cash equivalents and short-term investments
(LINE B) 1.ttt

Contract 1oans (LiN€ 6) ........ccccevervrenieneninenenennenn

Derivatives (Page 2, Line 7) .......ccccoeiiiiiiicicee
Other invested assets (LiN€ 8) ........ccccovvvrvriienennnns
Receivables for securities (Line 9) ..o

Securities lending reinvested collateral assets (Line
T0) e

Aggregate write-ins for invested assets (Line 11) ....|

76,439,511 | 75,191,480 |............
............ 1,433,245,895 |............1,465,418,458
............ 1,067,365,001 |............ 1,108,385,239
................ 880,185,325 |............... 861,181,205 |...........
................ 100,070,546 |................112,466,993 |............
................. 16,607,569 |................. 31,978,002 |.............
................... 5,000,000 |...................5,000,000
................ 360,880,894 |................352,083,219 |...........
................. 12,761,316 |................. 15,700,817 |...........

...382,488,463 |.. ...389,011,221 |..
................. 29,801,139

................. 28,571,836

............................. 1.5 . 3.4
............................. [V ORI (N
............................. 8.5 [ 6.6
................................................................ 0.3

e 12,710,288 | 73,733,499 |...covvne 69,796,272
............ 1,460,200,040 |............1,361,218,954 |............ 1,322,423,896
............ 1,105,486,542 |............1,023,080,243 |.............. 994,161,651

...816,006,607 |................ 773,783,740 |................ 752,350,176

..113,884,558 |................ 117,619,485 |................ 129,579,675

. 25,915,040 | 21,114,700 |....coooveneee. 14,865,552
................... 5,000,000 |...................5,000,000 |...................5,000,000

...349,713,498 |............... 333,138,711 | 323,262,245

17,427,008 ... 25,680,122 |....cooovee 6,795,484

...380,628,538 |.. ...359,253,411 |.. ...343,127,797

... 42,835,554 |............... 32,312,159 | 30,167,144

Cash, cash equivalents and invested assets

(Line 12)

100.0 100.0

100.0

100.0

100.0
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FIVE-YEAR HISTORICAL DATA

2022

(Continued)
2

2021

2020

Investments in Parent, Subsidiaries and
Affiliates

44. Affiliated bonds (Schedule D Summary, Line 12,
€00 M) ettt [eeee e [eeeeieie ettt nnee [t [eeeeee et eneeee e
45.  Affiliated preferred stocks (Schedule D Summary,
LINE 18, COL. 1) cuiuieiiiciiicieiciee et sesieees[eeeeeeetee et sieies [ttt eeieeee oottt ottt [t
46. Affiliated common stocks (Schedule D Summary
LiNE 24, COL. 1), woieuiiiiiiiieiiieisieese e seeesesienees[eeeeeesisesns s ienies [ oeeese e [eee e [
47.  Affiliated short-term investments (subtotal included
in Schedule DA Verification, Col. 5, LINe 10) ........ |oeeeiririiiiiiiiiiiiiiiiiiins [oesiisiisiisiisiisisisiisisins [ sessisiesiininns [ [oesesiesese s
48. Affiliated mortgage loans on real estate ..........ccccoe foevrieiniiniiiiiiiiiiies [ [ e [
49. All other affiliated ...........ccoeviiiiiiii,
50. Total of above Lines 44 to 49
51. Total Investment in Parent included in Lines 44 to
Fe =T oo V=Y R S S ST UR PP AT P PR RR PR
Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, Col. 2). |..ccccccveueuee 10,088,632 |................. 15,542,855 |...cococeeee. 19,679,975 |....covnee 18,807,293 |..ccvoves 5,914,049
53. Total admitted assets (Page 2, Line 28, Col. 3) ...... [cccceee. 1,433,245,895 |............ 1,465,418,458 |............ 1,460,200,040 |............ 1,361,218,954 |........... 1,322,423,896
Investment Data
54. Net investment income (Exhibit of Net Investment
INCOME) .. eeiene |eeeeeieieeieeas 48,811,296 |................ 47,672,615 | 41,082,338 |...cocoec.. 43,596,843 |................ 43,378,662
55. Realized capital gains (losses) (Page 4, Line 34,
ColUMN 1) 1t [ (3,822,635)...c.cccvncnnnne 5,825,544 |.....ocooiie 3,311,119 | 4,213,744 | 3,624,052
56. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1) . (15,930,687) 12,293,365 5,402,711 5,110,404 (6,349,069)
57. Total of above Lines 54,55 and 56 ...........ccccoeveve |ovvviveiienennnns 29,057,974 ..o 65,791,524 |................ 49,796,168 |................ 52,920,991 |..ccvnvneee 40,653,645
Benefits and Reserve Increases (Page 6)
58. Total contract/certificate benefits - life (Lines 10, 11,
12, 13, 14 and 15, Col. 1 minus Lines 10, 11,12,
13,14 and 15, Cols. 6, 7.and 8) ....c.cccvveevrenenirens fooeenieieninens 69,577,759 |..cveverrne 70,479,107 |ovevreree 63,408,243 |................ 67,961,728 |................ 69,841,960
59. Total contract/certificate benefits - A & H (Lines 13
& 14, COL B) ottt [t o [ [ttt oot
60. Increase in life reserves - other than group and
annuities (Line 19, Col. 2) .. 12,262,897 |... 11,277,943 11,822,679 |. ..10,090,056 |..
61. Increase in A & Hreserves (Line 19, COL. 6) .....cccc. foeriniiiniiiiiiiiiiiies oo [ [
62. Dividends to policyholders and refunds to members
[T T 0] 1 O O OO NS KOO OO
Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines
21, 22 & 23, less Line 6)/(Page 6, Col. 1, Line 1
plus Exhibit 7, Col. 2, Line 2) X 100.0 .......cccccoccues foommmmmiiccieieiicn 57.2 | 61.4 | 56.6 [ 426 [ 43.6
64. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of
Life Insurance, Col. 4, Lines 1 & 21)] X 100.0 ....... [oeeoeeeieiiiiiiccieenns 5.3 e 5.2 | 5.1 | 5.3 | 4.6
65. A & H loss percent (Schedule H, Part 1, Lines 5 and
B, €0l 2) o [oeee e [eeeee e nnee [t [ee e eeen e
66. A & H cost containment percent (Schedule H, Pt. 1,
Line 4, Col. 2) ....
67. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, COL. 2) ... [oeeiriiiiiiiiiiiiiiiiiins oo [ [t enisens [oeesae e
A & H Claim Reserve Adequacy
68. Incurred losses on prior years’ claims -
comprehensive group health (Sch. H, Part 3, Line
3.1 GO0k B) ceiiieeeeee e [ o D.9,0. NN BU D.9,0 NI BU D.9,0 NN BU XXX v
69. Prior years’ claim liability and reserve -
comprehensive group health (Sch. H, Part 3, Line
3.2 C0L 3) cuiiiiieeiee e [ e D.9,0. NI B D.9,0 NI BUR D.9,0 NI BUR XXX v
70. Incurred losses on prior years’ claims-health other
than comprehensive group health (Sch. H, Part 3,
Line 3.1 Col. 11€8S COL. 3) .vooveviieieiireisieisieiiiens [eeeeieieieieeeecceeceeees. [oeieieeeienn D.9,0. NN BU D.9,0 NN BUR D.9,0 TN BUR XXX v
71. Prior years’ claim liability and reserve-health other
than comprehensive group health (Sch. H, Part 3,
Line 3.2 Col. 11€8S COL. 3) .vevveviieieiiieisieisieiiiens [ [oeieieeinn D.9,0 NN BU D.9,0 NI BUR D.9,0 NN BU XXX v
Net Gains From Operations After Dividends to
Policyholders/Members' Refunds and Federal
Income Taxes by Lines of Business (Page 6.x,
Line 33)
72. Industrial life (Page 6.1, COL. 2) .....ccoivviiiiiiiiciiins oo o [ [ o
73. Ordinary - life (Page 6.1, Col. 1 less Cols. 2, 10
AN 12) 1o 604,935 [..ccoovei 167,532 oo 4,206,843 10,349,632 |....cocvevvee 8,555,348
74. Ordinary - individual annuities (Page 6, Col. 4) ...630,819 |... (1,644,642)|... (2,630,867)|. .. (2,414,59)|.. . (2,399,374)
75. Ordinary-supplementary contracts ............c.cceeveeves feorevveceecee . XK XXX XXX XXX | 58,718
76. Credit life (Page 6.1, Col. 10 plus Page 6.2, COL. 7) [.ooioiiiiiiiiiiiiiiiiie oo [ [t o
77. Group life (Page 6.2, Col. 1 Less Cols. 7and 9) ... [occcovieennns 2,644,782 |.ocvv 3,021,961 | 793,977 | 645,072 |..cocvcvnee 1,612,066
78.  Group annuities (Page 6, COol. 5) .........cccovvivniinns [ o [ [ e
79. A & H-group (Page 6.5, Col. 3) ..o
80. A & H-credit (Page 6.5, Col. 10) ..
81. A & H-other (Page 6.5, Col. 1 less Cols. 3and 10) [oooccoeiiiiiiiiiiiiiiiiin oo [ [ oo
82. Aggregate of all other lines of business (Page 6,
€0l 8) ettt ettt et [t [ttt oot
83. Fraternal (Page 6, Col. 7) ....c.ccooiiiiiiiiicccce
84. Total (Page 6, Col. 1) 3,880,536 1,544,851 2,369,953 8,580,108 7,826,758
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and CorreCtion Of EITOIS? ..........ccccieiiuiriiieiiieiiiesesiesesieseseesesessesssessssessssessssesessesessesanes Yes [ ] No[ |

If no, please explain:
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual) Group
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance

10

Total
Amount of Insurance

© XN~ WN =

10.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.

In force end of Prior year ..........c.ccocvvviiiiiiiiniie
Issued dUring YEar .........cccoccveviiiieiiiiiieeiceeeeeeeeeeee
Reinsurance assumed ..............ccccoiiiiiniiiiicc e
Revived during year ..........
Increased during year (net)
Subtotals, Lines 2t0 5 ........ccocveiiiiiiiiiiicc,
Additions by dividends during year ............ccccccceeveiiiennen.
Aggregate write-ins for increases .

.......................... 5,220

683,733

Totals (Lines 1 and 6 t0 8) .......cccceviriiirininiieine e
Deductions during year:
Death ...
Maturity ...
Disability ........ccveiiiiiiiiii
EXDIMY oot
Surrender
Lapse ..........

CONVETISION ...t
Decreased (Net) .......ccovviieiiiiiieceeee e
Reinsurance ............c.ccocoviiin,
Aggregate write-ins for decreases

Totals (Lines 10t0 19) ..............
In force end of year (b) (Line 9 minus Line 20)
Reinsurance ceded end of year ...........cccccoeveiiicicncnn.
Line 21 minus Line 22

................... 2,607,482
..47,659,865 |....
28,892,055
18,767,810

................... 2,611,490
.. 48,346,193
................. 29,011,238

19,334,955

0801.
0802.
0803.
0898.

0899.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 8 from overflow
PAGE. ettt

TOTALS (Lines 0801 thru 0803 plus 0898) (Line 8
above)

1901.
1902.
1903.
1998.

1999.

Summary of remaining write-ins for Line 19 from overflow

PAGE. ettt
TOTALS (Lines 1901 thru 1903 plus 1998) (Line 19

above)

Life, Accident and Health Companies Only:

(@) Group $ oo sIndividual $
Fraternal Benefit Societies Only:
(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates ............ccccooeiiiiinnnne , Amount $ o
Additional accidental death benefits included in life certificates were inamount$ _.............................. , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates? Yes [ ] No [

If not, how are such expenses met?




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR
Industrial Ordinary
1 2 3 4
Number of Policies | Amount of Insurance | Number of Policies | Amount of Insurance

24.  Additions by diVIdENdS .........c.cooiiiiiiiiiice e
25.  Other paid-up insurance
26. Debit ordinary insurance XXX XXX

ADDITIONAL INFORMATION ON ORDINARY INSURANCE

Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance [ Number of Policies [ Amount of Insurance

27.  Term policies - deCreasing ..........cccceeriririiiiiie e
28. Term policies - other
29. Other term insurance - deCreasing ............cccccouerureriieiiiieeiece e
30.  Other termM INSUFANCE ........coitiiiiieiieiieie ettt sbeeneeen
31.  Totals (LiNeS 27 10 30) ....cueiviiiiiiiiiie e

Reconciliation to Lines 2 and 21:
32. Term additions .........ccccccceueenee.
33. Totals, extended term insurance ....

744

34. Totals, whole life and endowment , , 1,053,309
35. Totals (Lines 31 to 34) 6,140 3,204,475 109,465 47,659,865
CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36 INAUSTRIAL ... [ .. ver e .
37. Ordinary .....cccccoeeveuenene ..3,204,475 |.. ,659,865 |..
38. Credit Life (Group and Individual) .. Joen e [,
39, GIOUP vttt ettt ettt ettt ettt ettt ae et ae et a et e et et ettt et e st s etennsaereenn 686,328
40. Totals (Lines 36 to 39) 3,204,475 48,346,193
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Individual
Policies and Group
Certificates Amount of Insurance [Number of Certificates| Amount of Insurance

41.  Amount of insurance included in Line 2 ceded to other companies ...l XXX e oo e, XXX e fooeeee s
42.  Number in force end of year if the number under shared groups is counted

ON @ PrO-TALA DASIS .......vvcvcvcececece ettt s st tensen s s s eee et teteneenes ornesiseenens XXX e oo 5,252 | XXX
43. Federal Employees’ Group Life Insurance included in Line 21 .........ccoocooeie [ o o oo
44. Servicemen’s Group Life Insurance included in LiNE 271 ..........cooviiiiiirieniens [ o o oo
45.  Group Permanent Insurance included in Line 21

ADDITIONAL ACCIDENTAL DEATH BENEFITS
46. Amount of additional accidental death benefits in force end of year under ordinary policies 36,563 |

BASIS OF CALCULATION OF ORDINARY TERM INSURANCE

47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on
wife and children under Family, Parent and Children, etc., policies and riders included above.

47.1 Amortized amount for mortgage protection policies and riders; 60% of initial amount for family income riders. ...
47.2 Actual amount of spouse coverage on family policy; $100 for childrens' coverages.

POLICIES WITH DISABILITY PROVISIONS

Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies | Amount of Insurance cates rance
48.  Waiver of Premium .......occoo oo oo e 2,292 809,031

49. Disability Income ......
50. Extended Benefits
51. Other ...ccccoiiiiiiiieeeeee
52. Total (a) 809,031 (a) (a)
(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME

PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. INFOrce €Nd Of PrIO YEAI .......c.cucveviriiiiiieieie ettt e 210 [ 109 | o
2. 1SSUEA AUING YEAT ...eeeieieiieieieieeiieie ettt s s seses oot eaes 3 [ T oo oo
3. Reinsurance assumed .............cccccoiiiiiiiiiiiiiic e
4. Increased during year (net) .
5. Total (LINES 110 4) oo
Deductions during year:
6. DeCreased (Net) ......cocieieieieiei e
7. Reinsurance ceded
8. Totals (LINES 6 AN 7) cuveveeiiiiieieieieee sttt 16 16
9. Inforce end of year (lin€ 5 MINUS lINE 8) .......ccceuiriririririeieieieriee e e 197 | 100
10.  Amount on deposit 13,940,444 .8,116,915 |.
11, INCOME NOW PAYADIE ......ooiiiiiiiiiiiiiiciic e e [
12.  Amount of income payable (a) 1,436,382 | (a) 823,098
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. Inforce end Of Prior YEAI ........ccceiiiiiiiiiciie s
2. Issued during year ...........
3. Reinsurance assumed ....
4. Increased during Year (Net) ........cccuiriiiiiniiinesee ]
5. Totals (LINES 110 4) wuouivieiiiicieieieieieeee sttt 1,461 5,930
Deductions during year:
6. DECIEASEA (NEL) ....ouivieiieieeeeeieeei ettt et 160 [oooeeececene 329 | [
7. Reinsurance Ceded ..o
8. Totals (Lines 6 and 7) 160 329
9. Inforce end of year (lin€ 5 MINUS lINE 8) ........cccoevrvriirereriiiisiriseeieeeee e s 1,301 [ 5,607 [ooveeeeeieeeeeeerees o
Income now payable:
10.  Amount of iNCOmMe Payable ..............ccccccuiiiiiiciiiiiiiiccec s (a) 15,262,865 XXX XXX (a)
Deferred fully paid:
11, ACCOUNE DAIANCE ...t XXX (a) 71,034,742 XXX (a)
Deferred not fully paid:
12.  Account balance XXX (a) 255,533,525 XXX (a)
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year ... ..o [ for e [ e [
2. Issued during year ..............
3. Reinsurance assumed
4. Increased during year (net) . XXX
5. Totals (Lines 110 4) ............. o XXX
Deductions during year: !
6. Conversions ..........ccccceeeennes DOCI.......... | . O B | B RRK e | D,0, % CHURIVRITN RPN D, %, TR
7. Decreased (net) ......cccocceee o LY % ...................................................................... XXX i
8. Reinsurance ceded ............. XXX
9. Totals (Lines 6t0 8) ............| XXX XXX XXX
10. In force end of year (line 5
minus line 9) (a) (a) (a)
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
L oI o (oo =T o o o o) =T | O TP T PO S PSP PSP OUPTOUTY RPN (I R
P 10 1=t o V4T o =Y OO O U TP RO N
3. REINSUMANCE @SSUMET ... e s
4. Increased during year (net) .
LT o = L (IR T I (oI PSPPSR PRPRPRRI
Deductions During Year:
[ B 1= Tt == =Y (3T PSSRSO RO PTERTRS NPT
7. Reinsurance ceded .....
I o = S (I T =T o 4 PSPPSR PRPRRI
9. Inforce end of year (liN€ 5 MINUS [INE 8) .......oiuiiuiiiiiiii ittt bbbttt bbbt bttt ettt e bbb anenne e 6
10.  Amount of account balance (a) 2,452 | (a)

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only

1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. (a) Premiums Considerations and Other Fees Considerations (b) Contracts
1. Alabama ...
2. Alaska ......cceiiiiii e
3. ANIZONA ..o
4. Arkansas ..
5. California .. .
6. COolOrado .....ceeeeiiiiiiieee e
7. CONNECHCUL ...ovvveieiiiieiiec e
8. Delaware. .............
9. District of Columbia .
10, Florida ....cocooiiiiiiiiiiiie e

11.  Georgia
12.  Hawaii ..
13. Idaho ....

14, HlNOIS ..o
15, Indiana ...
16. lowa .....

17. Kansas .
18.  Kentucky ..
19. Louisiana ..

21. Maryland ......

22. Massachusetts .
23. Michigan ...
24. Minnesota .
25. Mississippi
26. Missouri ...
27. Montana ...
28. Nebraska ..

14,679,485 |..
............ 1,064,009

29. Nevada ........

30. New Hampshire

31, NeW Jersey .....cccooverriieiiiiiciiieceiecceeees
32, New MeXiCO .....cccouuuiiiiiiiiiieee e
33. New York .....

34. North Carolina ..

35.  North Dakota .........cccceeviiiiiiiiiiiiiiiieeees
36, ONIO .o
37. Oklahoma .

38. Oregon .........

39. Pennsylvania ..........cccociiiiiiiiiiiiiii
40. Rhode Island .........cccoccoiiiiiiiiiiiiieeee

41.  South Carolina .
42. South Dakota ...

43, TENNESSEE ...cccoivuviiiiieiiiiiiie e
A4, TEXAS .uueereeiieiiiee e
45. Utah.....

47. Virginia .....

48. Washington ..
49. West Virginia
50. Wisconsin ....

........... 2,613,834
. 118,672 |..

51.  Wyoming .........

52. American Samoa .

53. Guam..............

54. Puerto Rico ......

55. U.S.Virginlslands ......

56. Northern Mariana Islands
57. Canada ......cccccceevveennens
58. Aggregate Other Alien . . X
59.  Subtotal ..o | XXX foreins 110,726,442 |............ 3,013,342 [ [ [ 114,639,784 |......cocoevenee 8,000
90. Reporting entity contributions for employee benefits

266,232 [ovoneeeeieeeeeeees oo o e 266,232 oo

91.  Dividends or refunds app

additions and annuities............ccccocoeeiiiieincii s D9, G IO RO R R RS (P
92. Dividends or refunds applied to shorten endowment|

or premium paying period...........ccceevueeeviereienens |oonee XXX oo o i i e [
93.  Premium or annuity considerations waived under

disability or other contract provisions....................
94.  Aggregate or other amounts not allocable by State. | X i
95.  Totals (Direct BUSINESS).........cocvevveevncmncincncincn] o XX oo, 111,305,768 | 3,913,342 [ s o

96. Plus reinsurance assumed... e XXX e [ e o o
97  Totals (All Business)........ . 111,305,768 115,219,110 |..
98. Less reinsurance ceded..........c.ooeeveeienienienneen | XXX e, 38,753,718 | e | e 38,753,718

99. Totals (All Business) less Reinsurance Ceded XXX 72,552,050 3,913,342 |(c) 76,465,392
DETAILS OF WRITE-INS

58998. Summary of remaining write-ins for Line 58 from

OVErflOW PAGE ......oovvrerrirrirnieniesesenesesesesesesee e XKoo | [ fo e [
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401.
9402.
9403
9498. Summary of remaining write-ins for Line 94 from
overflow page ........ccceeevveiiiniiniieseeseeeeeeee e XXX e[ e o [ s e
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cc.ccocceeveen ..., 51 4. Q- Qualified - Qualified or accredited reinsurer.............ccccoooveiviieiiiienies o,
2. R - Registered - Non-domiciled RRGS...........ccoiiiiiiiiiiiiiiiieeeecieeee e R 5. N - None of the above - Not allowed to write business in the state............. ....... 6
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state......... .........

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations

Premiums and annuity considerations are allocated to state based on the residence of the policy owner. Structured settlement considerations and deposit-type contracts are
allocated to state based on the residence of the payer.

(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4, and 16.4, Cols. 8, 9, 10, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4, 10.4, and 16.4, Cols. 8, 9, 10.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

100%

AMICA MUTUAL INSURANCE COMPANY

Federal ID Number: 05-0348344
NAIC Company Code — State: 19976 — Rl
Parent (Insurer)

AMICA LIFE INSURANCE
COMPANY

Federal ID Number: 05-0340166
NAIC Company Code — State: 72222 - RI
Wholly-Owned Subsidiary (Insurer)

100%

AMICA GENERAL AGENCY, LLC

Federal ID Number: 05-0430401
NAIC Company Code — State: NONE
Wholly-Owned Subsidiary

100%

AMICA PROPERTY AND
CASUALTY INSURANCE COMPANY

Federal ID Number: 26-0115568
NAIC Company Code — State: 12287 - RI
Wholly-Owned Subsidiary (Insurer)




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMICA LIFE INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
2504.  Prepaid retired 1ife FESErVE ..o fereeeieire e 528,723 oo 528,723 oo [
2597. Summary of remaining write-ins for Line 25 from overflow page 528,723 528,723
Additional Write-ins for Summary of Operations Line 53
1 2
Current Year Prior Year
5304.  Miscellaneous SUTPIUS @dJUSTMENT .......ooiiiiiiiiiiii bbbttt [oeietciennienas 1,953,802
5305. Deferred premium asset adjustment as a result of updated X-factors . . ,
5306.  X-faCtOr @JUSTMENTS ...ouvieieiitict bbbttt [eaet ettt niens [reernieneiens (4,962,916)
5307, COITECTION O AN BITOF oottt ettt s et a s s et b b e e s e et e e £ s e e A e s e b s s s e ees et eeesessensesesesessennsesesas nseaetsessanse et esenennansnaen [oesesnenananees (1,316,485)
5397. Summary of remaining write-ins for Line 53 from overflow page 1,953,802 (3,965,394)
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