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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SChEAUIE D) ...ttt e 506,732,377 |.eovececeeneieccieiene [ 506,732,377 |.cocvvrneee 221,013,785
2. Stocks (Schedule D):
2.1 Preferred STOCKS .....c.oiiiiiecieieececeieee ettt et [0 [0 [0 0
2.2 COMMON SLOCKS ....vuvveeeiitieseeeetensere sttt bbbt nens e O RN O RN [OOSR 0
3. Mortgage loans on real estate (Schedule B):
B FIISEHENS .ottt e [OOSR [OOSR [OOSR 0
3.2 Other than first IENS...........coovveveieicececice e et [0 [0 [0 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o 0
ENCUMDIANCES) «..vvieieieiee ettt ssens [eeeeeieie e s eaes [OOSR [OOSR 0 freeeeeeeeee 0
4.2 Properties held for the production of income (less
S 0 encuMDIanCes) ........cccviueeiieiniieieieieeis [ 0 [ 0 [ [OOSR 0
4.3 Properties held for sale (less $  ...oooiviiciiiiiiccs 0
ENCUMDIANCES) .....vvvvieieceeee ettt ettt et s s s s s sess [oeseeeeeeeeeeeeeseeeeaeeneeas [0 [0 [0 0
5. Cash($ .rerorrnen 8,940,939 , Schedule E - Part 1), cash equivalents
[ J 82,317,410 , Schedule E - Part 2) and short-term
investments ($ ..o 20,566,559 , Schedule DA) ........c.cooveveeceeeens e 111,824,908 |.....cooeieeee [V O 111,824,908 |............... 148,026,290
6. Contract loans (including $  .c.oeovvvrirvrieecciiene 0 premium notes) ... foeeeeceeereciene [OOSR 0 freeeeeeeeeee 0 freeeeeeeeeee 0
7. Derivatives (SChedUIE DB) ........c.coiuiiieeeeeeeeeeceeeeie e e [0 [0 [0 0
8. Otherinvested assets (SChedule BA) ........ccccvoieiviiieieieieininiseeieeeeesese s [ [OOSR O RN 0 freeeeeeeeeee 0
9. RECEIVADIE fOr SECUMLIES ..........vivcvcvevceieiieieieie ettt e [0 [0 [0 0
10. Securities lending reinvested collateral assets (Schedule DL) ..........ccccovves foeerevereneceeeeceeens [OOSR [OOSR 0 freeeeeeeeee 0
11.  Aggregate write-ins for iNVESLEd @SSELS ...........c.ccovivevevirieiieeeeieieieieseeie e oo [0 [0 [0 0
12.  Subtotals, cash and invested assets (LINES 110 11) woovovvvieveeeininirnirieeiens oo 618,557,285 |...ccooiieii [ R 618,557,285 |................ 369,040,075
13. Title plants less $ ..coovveeieiciiiiicie 0 charged off (for Title insurers
ONIY) ottt bttt sttt bbb s et et s b bebenene [eeree ettt [OOSR [OOSR 0 freeeeeeeeee 0
14. Investmentincome due and ACCTUET ...........ccwooweoeeeeeeeeeeeeeeeeeeeeeeeeeeeeees oo 2,615,245 [ [0 1 O 2,615,245 | 596,257
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 50,900,643 |......c.cocne... 2,242,774 ..o 48,657,869 |....ccovene.. 28,972,336
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $
earned but unbilled Premiums) .........cccceiriririririeeeeeeee s [ 345,132 | 330 | 344,802 | 164,813
15.3 Accrued retrospective premiums ($
contracts subject to redetermination ($
16. Reinsurance:
16.1 Amounts recoverable from reinsurers ..............ccccccoeeiiiiiinciiciiiee
16.2 Funds held by or deposited with reinsured COMPANIES ................cccceeer. |oererereeeeeeeeereneseeeeea [0 [0 [0 0
16.3 Other amounts receivable under reinsurance CONracts ............oeeers foeeeeinsiiciciccniecenn [OOSR [OOSR [OOSR 0
17.  Amounts receivable relating to UniNSUred PIanSs ...............ccocovevveveveveucueeeees oo [0 [0 [0 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... |.......cccoccccerinnnnnnnne [OOSR O RN 0 freeeeeeeeeee 0
18.2 Net deferred taX @SSOl ........cvcvveveeeececececiieieeeeeeece ettt [oeeseeeeeeeeeeeee e [0 [0 [0 0
19.  Guaranty funds receivable or ON dePOSIL ...........cccveiririeieieieeeeerieeeeeens oo [OOSR [OOSR 0 freeeeeeeeee 0
20. Electronic data processing equipment and SOfWArE ...........ccoccoveveveveveueeereeas forveeeeeeeecccee [0 [0 [0 0
21.  Furniture and equipment, including health care delivery assets
(B o [0 U SUUUSERTUURRRTTTR [0 [0 [0 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ........ [oooeeecicniinniiccne [OOSR O RN 0 freeeeeeeeeee 0
23. Receivables from parent, subsidiaries and affiliates ..............cccccoeveeevrveveeres fooveecieicnn 5,539,551 | [0 1 O 5,539,551 [ 3,499,707
24. Healthcare ($ ooooevvvvercccceene 0 ) and other amounts receivable ...... [...cocoeereniriccinnnne [OOSR O RN 0 freeeeeeeeeee 0
25. Aggregate write-ins for other than invested assets ..............cccccceeoeeveveveveveeecs foreccec 1,788,336 |.o.oeoeoeccicene 449,436 |......cccooeneee 1,338,900 |.cvoveeeeiien 474,975
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ........coovcueveuceeeieeeieieieieieeeee e freeeeecd 688,357,961 |...coovvvnne. 2,692,540 |....occenneee 685,665,421 |................ 404,012,463
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNS .ttt [rosesni e [0 [0 0 [ 0
28. Total (Lines 26 and 27) 688,357,961 2,692,540 685,665,421 404,012,463
DETAILS OF WRITE-INS
i 0L T RSO RO OO TR OO T TR S PPRTR SRR TP PR PRTRROURROY
0 O R PSP POTR PPN
B L0 T T RO RO SO TR OO U RO SRR ST TP UPTRSORTRROURROY
1198. Summary of remaining write-ins for Line 11 from overflow page .............ccco.|oeeeeeerereeececcrennene [OOSR O RN 0 freeeeeeeeeee 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 0 0 0 0
2501, Intangible Asset ... 50,000 |-.oeoeeerereeieieenes 50,000 .o [0 0
2502, L0SS FUNG ..ottt et 1,283,098 | (V1 1,283,098 | 419,532
2503, Prepaid .ottt 357,823 oo 357,823 | [0 0
2598. Summary of remaining write-ins for Line 25 from overflow page ..........c.ccoov.foevececininnnne 97,415 oo 41,613 | 55,802 |.oveieeeiene 55,443
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 1,788,336 449,436 1,338,900 474,975




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year PriorzYear
1. L0SSES (Part 2A, LiNE 35, COIUMN 8) .......ouiuiviieieiieeeieiiiee ettt sttt se sttt s s s s s s s ssseses et s ssnsssesesssssssnsesesas [eoceesssesarees 131,071,062 |......cocvnvee 50,441,413
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6) .........ccccoeeeveenennennces i, (O RN 0
3. Loss adjustment expenses (Part 2A, Line 35, COIUMN Q) ........cceueiiiiieiieieieiieeeie et se s s s |ocec e e senees 44 472 147 | 18,988,802
4. Commissions payable, contingent commissions and other SimMilar ChArges .............ccueueueiieieieieieeeeeceee e e 262,288 | 0
5. Other expenses (excluding taxes, lICENSES AN fEES) ........cccuiiiiiiiueuiiiriiriiiriricie ettt sesen e oo 177,691 [ 121,328
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............cccueueuiieieiereiereieieeieee st | 278,640 |..cooviriiiicnne 229,933
7.1 Current federal and foreign income taxes (including $ .......cccocoeeeiiiincnnns 0 on realized capital gains (I0SS€S)) ......ccceve. [rerermreierencinns 941,971 [ 0
7.2 Net deferred taX HADIILY ............cccuiiiiieiicietetet ettt ettt ettt ettt et s e s s et et st et esesess et es s sesesesessas et ssasesesesessssssasssesesesesesssns|eenessebebebeett et seererenis (L RN 0
8. Borrowed money $ .o 0 andinterestthereon $ ..occovevevevevevececennaen. 0 e 0 [ 0
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$ s 114,872,278 and including warranty reserves of $  ....cocovvvveiceicircnncnns 0 and accrued accident and
health experience rating refunds including $ .......ccccocooviiiiiiice 0 for medical loss ratio rebate per the Public Health
SEIVICE ACE) ..ottt ettt ettt s et a et s et s et b s st sttt s st s st s s s s sena et 163,470,809 |........c........ 73,107,872
10, AQVANCE PIEMIUM ....eeeeeeeeiececeeeeeeeeseesaeaesesesesessssssesesesessssssssesesassssseseesasssssssssssssasssassssesasssssassssesasssssssesesassssssssesasasssanassnsnsas [eresnestsseeteseenenes 585,209 |.....ccovrverinenn 570,511
11. Dividends declared and unpaid:
11,1 SEOCKNOIABTS ...ttt ettt ettt e e s s e e e e e e s e s eeee e 2 eaesee e e a2 22 s e s eeee a2 e s e seseeee o2 s e aeseees e s e e seseseses s snseaesesesasnnnseseeefosne st st st s e (L RN 0
11,2 POICYNOIAETS ...ttt ettt sttt bttt s b b et s st e e s s s bbb s e st e s s s b e b e s e s e st e ss s b s et et enene e ssssesesesesesenenssssss|eoseseenenesean e s nenenas [V 0
12. Ceded reinsurance premiums payable (net of ceding COMMISSIONS) .........c.curiiiiiiiiireteiesieie et e ettt es st sesess s s sse s et reneees 53,619,321 |.....ccooveen 41,477,690
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COlUMN 20) .......ccccovviririereriiininiriseeieeeese s 157,632 [oeeerrriccicine 135,275
14.  Amounts withheld or retained by company for account of OthErs ............coiiiiiiiiiii e (O RN 0
15.  Remittances and items NOt @llOCALEA ..............cociiiiiiii s [ (O 0
16. Provision for reinsurance (including $ .....cccccvvvnineee 163,752  certified) (Schedule F, Part 3, Column 78) .........cccceveveverees |oeeeeerinnicens 2,364,675 |...coerirrienn 267,609
17. Net adjustments in assets and liabilities due to foreign eXChange rates ..o (L RN 0
18, DIafts OUESTANGING ......eivvevevitieieii ittt ettt ettt ettt bebe b s s et st s s s s e b e b e s e s ese e ss s e b et e s ese st e s ee s sesebese st s se s s b sesesene e s ssas [eoe s ee s seseeren e e sees [V 0
19. Payable to parent, subsidiaries and affiliatES ...............ccccieieieieieieeecieee ettt et 3,757,425 |....coccvvvnne 6,683,046
20, DEIIVALIVES ...evviieieieetetire ettt ettt b bt eh bbb R b £ e £t E R £ R E £ E L E SRR £ E RS R R E R Rt e bbbttt b ettt (O 0
21, PAYADIE FOr SECUNLIES ........cvcvvieieieieiietetetetceieee ettt et ce et e et et e b s sees s e s e s et esesesessss s sses et esesesessas s esssesesesesesssssssssasasesesesssnnssssss|resessesebebeent et st se bt (L RN 0
22, Payable fOr SECUMIES IENTING .......uiiuiiiiiiiti i bbb bbbt bbb bbbt bbbt bbbt bbbt ettt et fere st e et e et e et e ettt [V 0
23. Liability for amounts held under UNINSUIEA PIANS ...........ooiiiiiiiiee ettt ettt et e et e st e saeenseese e b e e e e anseenneenns [ersereesnnesbaesre s sbeeebe e b (L RN 0
24. Capital Notes $  oveerereerieeeereea 0 andinterestthereon $ ..oooceeceeererenccicicnenens 0 e e [V 0
25.  Aggregate Write-ins fOr NADIIES ...........cc.c.cvoverueueiee ettt ettt ee ettt ee s sttt s e sa et s s s en s s saetesesensssetetesesensssesesesesennnensesn] 4,610,163 3,280,266
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25) ........ccccvriiiririiieieieiiiiiesissise e ssssens |re s seeeeeens 405,769,034 |............... 195,303,745
27, Protected Cell HADIMIES ..........o.ouiueeieeiieei ettt s e s s s s s et s s s s eesanee 0 0
28.  Total liabilities (LINES 26 AN 27) .....cvveivivereiiieescieteieeseesete ettt se st sssss et b et st ses st b et ss e st ebe bt sssns bbb s s sns s s s s s nseee 405,769,034 |... 195,303,745
29. Aggregate write-ins for Special SUMPIUS FUNAS .......oc.iiitiiiiiii ittt bbb e bttt et e sseesseesaeesbeesbeenaerseneeaneesreeare s abeesbeereens 0 |. .0
30.  COMMON CAPILAI STOCK ....vveueeieiteeieteeeet ettt ettt ettt ettt et e s et e s et e s et es et et esseseas et es s et ese et es et es st es et esessesensesesseseneesensesensa|eseeresenneaenaeaeanas 232,485 | 232,485
31, Preferred CAPItAl STOCK ..........c.ciiiiieieieteeceeecce ettt ettt e s s s s as st e s et e s ese s as st et et et esessasas s st esesesessssasassesesesesessasasses et nt sttt ettt (L RN 0
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........couiiiiiiii e e (01 O 0
33, SUIPIUS NOLES ...ttt et a ettt e s e s e s e s s e st es e s e s e s e aese s s s e s et es e s s s s s s s st esesesessa s s st seseseseanasa s s st esesesesee et ne sttt (L RN 0
34.  Gross paid in @nd CONHDUIEA SUIPIUS .........c.c.ouiiieiieieieeeeeeeecceceee et se et ees s ss e seseseseseesassesasesesssssssnassnsesssessassnanas|oeresesenneeenes 351,575,000 |................ 261,575,000
35, UN@SSIGNEA fUNAS (SUMPIUS) .....v.vvieececeeeeieseeeeceete e eeeeecaeteteseesssaetesesesssssaesesesenssssaesesesessnsssesesesensssssesesesansssssesasssansssstesesasansnsnansadorerestenienena (71,911,098)...cocvnnene (53,098,767)
36. Less treasury stock, at cost:
36.1 e 0 shares common (value included inLine 30§ .ooooevviciniciicinicae 0 ) e 0 [ 0
36.2 e 0 shares preferred (value included inLine 31$  ooveeeervnncicicninenes 0 ) e e (O RN 0
37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LiNE 39) .........cccovuevevevreeieieeeeeeeeeseeeeessessesseesessssensnias 279,896,387 208,708,718
38. TOTALS (Page 2, Line 28, Col. 3) 685,665,421 404,012,463
DETAILS OF WRITE-INS
25071, ClAIMS PAYADTE ..ottt bbbttt bttt e s R bR Rttt R bbb Rt e s bbbt ese e e s s bbb ses|ere et sttt 3,222 | 162,289
2502. Deferred Ceding COMMISSTON .......c.o.cuiieiceeeee ettt ettt e st st st eseses s sss st esesesessanasnssssesens |orssesesesesnnnas 2,615,067 |...cocoveenneee 3,008,871
2503, OTNEr LihiTiTIeS ettt ettt 1,652,858 | 0
2598. Summary of remaining write-ins for Line 25 from OVEIfIOW PAGE ..........cveveueueirieiiiiieieieieieiee et oo 339,016 oo 109,106
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 4,610,163 3,280,266
P22 [0 T TSSO RO ST PP RPN TP PO PRPOTRP PPN
2P RPN RPN
P2 01 T TSN R TSP UP RPN ST PSP OTPP PPN
2998. Summary of remaining write-ins for Line 29 from OVErflOW PAGE .........coouiiiiiiiiieeieee et [ere s (O RN 0
2999. Totals (Lines 2901 thru 2903 plus 2998)(Line 29 above) 0 0
£ 720 P RPN RPN
17220 7T T TN RO TSP UT RPN PSP P TRPPTPP PPN
£ 7201 O RO OP RN RPN
3298. Summary of remaining write-ins for Line 32 from oVerflow PAgE ...........ccuoiiiiiiiiiiieeee e [ [V 0
3299. Totals (Lines 3201 thru 3203 plus 3298)(Line 32 above) 0 0




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

STATEMENT OF INCOME

1
Current Year

2
Prior Year

UNDERWRITING INCOME

1. Premiums earned (Part 1, LiNe 35, COIUMN 4).........cciuiiiiieiiiniietieietsesesti ettt bbbt etenessesssesetenesefosssesesesnas 191,933,988 |......co.cc.... 77,099,721
DEDUCTIONS:
2. Losses incurred (Part 2, LiNe 35, COIUMN 7) ....c.cuiiiiiireiiriieeeetetsese sttt ts ettt es sttt ettt eb ettt ebeneofonse s senanas 104,356,913 |...ccvvnee 44,490,495
3. Loss adjustment expenses incurred (Part 3, Line 25, Column 1) 30,502,285 15,944,830
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2) 80,570,459 |... . 42,738,676
5. Aggregate write-ins for underwriting deAUCHIONS ... oo e oo et et e e e e e e e e e e e enenee 0
6. Total underwriting deductions (LINES 2 throUGN 5) ........c.ccuiiiiiiiiiiciiiir ettt 215,429,657 103, 174,001
7. Netincome Of ProtECLEA CEIIS .......cc.ei ittt et e e e et e eae e se e seesseeseeeneeeneeeseesseenneenneaneenneensesnnafosiaesieeseeseeeeeeeeeeeaeeines [0 0
8. Net underwriting gain (10ss) (Line 1 MinUS LiNe 6 PIUS LINE 7) ...c.coiiiiiiiiiiiiiiiieeceieee e e (23,495,669)................ (26,074,280)
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment Income, LiNe 17) ... e 8,751,635 | 1,861,929
10. Net realized capital gains (losses) less capital gains tax of $ ..o 0 (Exhibit of Capital
GAINS (LOSSES) ) ..ttt ettt ettt ettt ettt ettt et ettt et h b bttt ettt a ettt n e 10,974 15,594
11.  Netinvestment gain (108S) (LINES 9 + 10) .......cocuruiuiieieeececeeteieeeeectete e teeeessaete et esesssaesetesesenssaesesesenesssaesesessnsssssesesssanssssssssssssnssesdoeseeeeeee s 8,762,609 |.......coenc...... 1,877,523
OTHER INCOME
12.  Net gain (loss) from agents’ or premium balances charged off (amount recovered
. J R 0 amountcharged off § ..o 0 ) et 0 oo 0
13.  Finance and service charges not included in PremMiUMS ...........cccoiiiiiiii it e [0 0
14.  Aggregate write-ins for MisCellan@ous INCOME ...........c.cciiiiiiiiiiiiiiiiii e 172,591 133,559
15, Total other iNCome (LINES 12 thIOUGN 14) ......ouiuiuiiiiiiiiieieieie ettt sttt st et ss s b b e b s e e e s s s senenin 172,591 133,559
16. Netincome before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(Lines 8 + 11 + 15) (14,560,469)................ (24,063,198)
17. Dividends to policyholders 0 0
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(Line 16 minus Line 17) ettt et et e et et e et et e et et et e et e et e et e et e et e et e et e et e et e et e e eenea| e e eeeenen (14,560,469)(................ (24,063, 198)
19. Federal and foreign income taxes incurred 1,186,139 (2,182,957)
20. Netincome (Line 18 Minus LiN€ 19)(10 LINE 22) .........cvoveuiuiuieiiiieieteeeeeeeeeeeee ettt s st s et s s as s s s s seseseseaeas (15,746,608) (21,880,241)
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2) ... 208,708,718
22.  Netincome (from Line 20) (15,746,608)
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $  ............ccocooovvvvevennne. 0 e 0 feeeeeeeeeee 0
25. Change in net unrealized foreign exchange capital gain (I0SS) ...........ccooiiiiiiiiiii i [0 0
26. Change in net deferred income tax
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Col. 3) .. .(968,656)|... .(1,060,927)
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1) (2,097,067) (119,002)
29.  ChaNGE IN SUIPIUS MOES ......viuiuiiiiiteteteteeesceesese sttt st se e et ete s s ea e e se e s ea et eE e s ea e e sese e e e b ebeEeseae e ae s e e e b ebebesene e seseeaebebetesenenssesessendoseasas s se st esese e s s anas [0 0
30. Surplus (contributed to) withdrawn from protected Cells ...............ccoiiiiiiiiiiiiii e o 0 feeeeeeeeeee 0
31. Cumulative effect of changes in accounting PrinCIPIES ... e [0 0
32. Capital changes:
120 I = 1o T USSR RSRRRORS ROERRRSUR SRRSO [0 0
32.2 Transferred from surplus (StOCK DIVIENA) .........c.cuiuiuiiiiieiriceiee et o 0 feeeeeeeeeee 0
32.3 TrANSTEITEA 10 SUMPIUS .....vvtieieieiiteteteieeee ettt ettt bt s et e bbb et s et e e e et b e b es et et e e s e b bt ebese st s seasssesebetesenes [eeueseseseas s eseseseseseseaeaeas [0 0
33.  Surplus adjustments:
33.1 Paid in
33.2 Transferred to capital (Stock Dividend) ....
33.3 TranSferred fromM CAPIAL ..........c.eueueieieieiiee ettt s e e e e s e s e s et e s s esesesesenes e s s et et eseseneseneeesens eeteseseses s st s et e [0 0
34.  Net remittances from or (10) HOME OffICE ........coiuiiiuiiiiiiiirieccct ettt et 0 feeeeeeeeeee 0
35. Dividends to stockholders
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1) .
37. Aggregate write-ins for gains and losses in surplus
38. Change in surplus as regards policyholders for the year (Lines 22 through 37) ............ceeueureiiiniririnineieieeeeese s 71,187,669 141,939,830
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 279,896,387 208,708,718
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow Page .............ccciiiiiiiiiiiiiiiicc s [ 0 feeeeeeeeeee 0
0599. Totals (Lines 0501 thru 0503 plus 0598)(Line 5 above) 0 0
T O O] (= G eSO UUTESRTTURER) IUTETTTTTTR 208,250 oo 86,250
1402. Currency translation (35,659) 47,309
1403.
1498. Summary of remaining write-ins for Line 14 from overflow Page ............ccccciiiiiiiiiiiiiiiiicicccc e | 0 feeeeeeeeeee 0
1499. Totals (Lines 1401 thru 1403 plus 1498)(Line 14 above) 172,591 133,559
3701.
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ...
3799. Totals (Lines 3701 thru 3703 plus 3798)(Line 37 above) 0 0




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

CASH FLOW

10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

1 2
Current Year Prior Year
Cash from Operations
Premiums coll@Cted NEt OF FEINSUINANGCE ........c.cueueiiiiceeieeeee e eeeeeeeeeee e e eae e e e e esesese e e s sesesesesasssesesesesasnsesesesessassesesesssasnnsnsesesns [eoenserersanees 273,976,899 |............... 130,256,703
NEE INVESIMENT IMCOMIE ...ttt e et e s s e e e e e e s e s ee e e e 2 e s e s e e e e a2 2 e A e s ee e e e s e s e seseeee e e e seseseses s ssnsesesesesnsesesesesesna|easssssreriricanas 7,109,972 |..oovie 2,149,669
MISCEIIANEOUS INCOME .......voieeeieceiectieceeec et ces s e st es e es e es e ees e ess s es e e e s e e ees e es b ees e e as e s ees s ens s eesebnsebens b ens et ens et ens et ens s nna 172,591 133,559
TOtal (LINES T HIOUGN 3) ..ottt ettt ettt et s e e e e st et e s s e s s es e s e s et et e s e s e ss et es et et et et esean s esasesesesesesnnnanas 281,259,462 132,539,931
Benefit and 10SS related PAYMENES .........c.ccooviviviviuitetieieee ettt ettt s s s e s s ettt et es e et ssss et esebesesssn s st esesesesesesssnsssssasases |oreresesesnnnas 31,233,800 |.ooveeene 7,781,872
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS .........cc.coviiiiiiiiiiiiiiienieseeseeeeees e, (O 0
Commissions, expenses paid and aggregate Write-ins for ABAUCHONS ................c.cueueuriiiieieieeeeeeceeeeeie et [eeseeeeeeneeens 93,114,908 |....cocvveevee 41,633,755
Dividends Paid t0 POICYNOIAETS ...........c.cueviuiiiiiieietetetceee ettt s ee s ettt et s s s e s e s e s e s e s esessss s ssssasesesesessss s ssssesesesesesssnasssssas|oeesseesebesenee e st sesaeaenenes (O 0
Federal and foreign income taxes paid (recovered) net of $ ........cocoeveevevrvrcnrenenn 0 tax on capital gains (losses) ................ (2,240,528) (279,660)
Total (LINES 5 thIOUGN 9) ...ttt ettt ettt ettt st s st et s s e s s e s e st et e b e s esn s s es et s et et esean s esasesesesesesnnnana 122,108, 180 49,135,967
Net cash from operations (Line 4 MINUS LiNE 10) ..........ceieieiiiiiriieretieieeeeee et tetee ettt s st sesss s s s sesesesennene ] 159,151,282 83,403,964
Cash from Investments
Proceeds from investments sold, matured or repaid:
220 = o0 F TSPV IUVVUOTOTOTN 30,599,847 |...cvvrinne 23,784,437
12,2 SHOCKS ...eeeeueeeteeei e cieeeeees e e sesseeee e e seseseeeeee e eaeseeee e e e eaeseeee e £ e e s eseeee eSS AeASeeEeE S e AeAeEeE eSS S AL R eAeEeE R R A e A e e ee e RS e neReses st s anseseseo|ee e ch b (O T 0
12.3 MOMGAGE I0BNS ........vvvieieiiee et tetet ettt et ettt et s et e e et e s et et e s es e ee s e s e s es e s e b et essss s s s et e s e s et essssasesssesesebesesessssasssesesesesesssnssasssas|oeserenenentsesese et tener e (O T 0
12,4 REEI ESEAE ... ceceeetieie ettt ettt sttt e et es et e e e se s e esee et e e ee e esee e e e e S e £ eR S e e e e 1S £ e A eE SR e A S e £ eeA A e R e e s e e A eE e A et s esannnteaes et s ann [reeeenese et (O 0
12.5 OLNEI INVESTEA BSSELS ......c.cvruteeieeeeeetrerereeeeeeteeseseeseeeteeseseseseeeteeseseseseeeeeeseseeseseee s s seaeseeeeesesaeaeseEetesesaeansesesesesasaesesesesesse|essseresecesteessesaseceeaeenn s (O 0
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVestMeNts ..............ccooiiiiiiiiiiiiiceeeeeeeee e, [T T 10
12.7 MISCEIIANEOUS PIOCEEAS ..........cececvvieeeeececeeteteeeeeceeae et s eessaeaetesesenssaetesesesenssaesesesesensssssesasassssssesesesensnsnsesesesessssnsetasasannnsesasas 0 0
12.8 Total investment proceeds (LINES 12.1 10 12.7) .....cocviveviueueueiieeeeeeeeietetetctee ettt et esessss s s sesesssn s s ssssens oeseseseseseseas 30,599,852 |...ccvevnen. 23,784 447
Cost of investments acquired (long-term only):
G T8 = 0 F TP TSTTSSTTSTVRRRTY IOUTOROTOTT 316,636,251 |................ 148,412,079
13,2 SHOCKS ...eeueueuceeeeee e caeeeteee e esesesseeeee e eseseeeeee e s eseseeee e e e eaeeeeee e S eAeseeee eSS A e A eeeE eSS e AeAeEeEeE SR AL R eAeEeE S e Ae A e A eeee s e e A eseses s s anseseseo|ee e en bt (O T 0
13.3 MOIGAGE I0BMNS .........vvvieieiiee et tetet ettt ettt et et e s et et et et s s et e s es e s et e b et e s ss st es s et et e s et essssss et sses et et et esnssssesssesesesesesssnssesssas|eberen et st st ettt (O 0
13,4 REAI ESAE ... ceceeeeiei ettt ettt ettt e e es et e e s e sesee et eeee £ 2R eE e e A £ e £ e R SR SE A 1S £ e A SR SR e S e £ eeA A e R et s e e A eE e R e s s eseenntetes et enns [re e enese et (O 0
13.5 OLNEI INVESTEA BSSELS ......c.cuvtiriiaeieteteereriseeeeeteese st eseeeteeseseseseeetesseseaeseeateeseseesee e e e e s aeeseeeeesesseeseEetesesaeaesesesesesasaenesesesesssa|eesseresecestesssesaseceeneen s (O T 0
13.6 MiSCEllAaNEOUS @PPIICALIONS ...........cecvvieeieeeeceete e eecae et ee s et e s ee e ae et esen s asae e s esensssese s et esenssasaetesesenssassesesesensnaetesasannenen 0 0
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cveueururureiiieieieeeeeeeeeee ettt sttt s s s e seseananas 316,636,251 148,412,079
Net increase (decrease) in contract loans and PremiUuM NOTES ...........cuiiiiiiiiieiieii ettt e e seeesaeesneas 0 0
Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiieieeiieieeiereeieeeee et (286,036,399) (124,627,632)
Cash from Financing and Miscellaneous Sources
Cash provided (applied):
16.1 SUPIUS NOLES, CAPILAI MOES ........eevveeeeeecececeiietet ettt ettt ettt et sea e s s st e s et esesess s s st et et esessanasssassesesesessasasanas [sesesesenenesesesseaeseneseneeas (O 0
16.2 Capital and paid in SUrPIUS, 18SS trEASUNY SEOCK ...........c.ccveuiuiiiieicictetetceeeee ettt ettt essse s s s sesesess s s ssesesas [ere e sesnenenenes 90,000,000 |...cevueevne 165,000,000
16.3 BOITOWET FUNGS -...evveiceeeetetieestaeeete et s eseeetseseeeseseee e e e sesesseeeeeee a2 e s eeeeeese e 2 es e e e e e eE a2 aesSE et eeee a2 eseE et ee e seses et etesesaeansesesesesasans [oetesrsssariseetssaeasrerecnanas (O T 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities .............cocoiiiiiiiiiiiiieeeeeeneeeeeeeeeeee e, 0 foreeeee e 0
16.5 DiIVIAENAS 10 STOCKNOIABTS .........eeeittiiceieteter ettt bbbttt bbbttt sttt oot tsssssneseeasnnees (O RN 0
16.6 Other cash Provided (PPHEA) ............ccuiuiiiiieiiereiiiiiiee ettt ettt st b b se st se bt se et b bbb s e bbb s s nsnsesanas 683,736 (237,881)
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............cccccecevrennne 90,683,736 164,762,119
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .....ccccccovvvrerenerenererennnns (36,201,381) 123,538,451
Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ......oueeivvviieeetete it teetete ettt ettt et s sttt es et b e b st e s b bt s e st e bt se s s s e b s es e e s bt sssn et e b b s s s nsese et s nenenneeee 148,026,290 |.........c....... 24,487,839
19.2 End of period (Line 18 plus Line 19.1) 111,824,908 148,026,290

Note: Supplemental disclosures of cash flow information for non-cash transactions:




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED

1

Net Premiums

2
Unearned Premiums
Dec. 31 Prior Year -

3
Unearned Premiums
Dec. 31 Current

4

Premiums Earned

Written per per Col. 3, Year - per Col. 5 During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols.1+2-3)
S S 7,525,841 | 1,283,398 |...cooeine 4,618,478 ..o 4,190,761
................................. 0 e 0 o0 [0
2.2 MUIIPIE Pl CTOP ...t eneanas oeeeeeeseseeeeeneeeaeneeeeeas [0 [0 (01 0
2.3 Federal flood ...
R e 1V | (Yo (o o PSR PPPPRR
2.5 Private flood ........ ..o
3. Farmowners multiple peril
4. Homeowners MUIPIE PEIl ..........cccoviveveieeeieececieeeeee et [eeeeeieiee e O RN [OOSR 0 feeeeeeeeeee 0
5.1 Commercial multiple peril (non-liability POFoN) ..........ccccevveeeivevereiiiiiieiees frcecereeeeea 18,082,525 |...cccveveeee. 7,039,503 |....cvvnee 11,015,543 |.ooveeee. 14,106,485
5.2 Commercial multiple peril (liability POrtion) ...........cccccveievevevereeeeieieieieeieees Joereeeeeeeeeeeeene 4,572,104 |.......coenee. 2,206,002 |...ocoeeriernne 2,774,982 |.......coee... 4,003,124
6. MOFGAGE QUANANLY ......coveeeivviiiceeieteiei ettt esses e nss b [eoceeeesensiciseseesenacacaeees [0 [0 [0 0
8. Ocean marine
9. Inland marine
10, FiNANCIAl QUATANTY .....ovieieieiiieeeeeeece ettt [eeeeeieseete et eeas O RN [OOSR 0 feeeeeeeeeee 0
11.1 Medical professional liability - OCCUITENCE .........cocoveiiiiiiiiicccecee
11.2 Medical professional liability - claims-made
12, BArtNQUAEKE ....ooviiiiiiee e
13.1 Comprehensive (hospital and medical) iNAIVIAUAL ..............ccccceeireveierereices [oeeeeeeieeeeeenes O RN [OOSR 0 feeeeeeeeeee 0
13.2 Comprehensive (hospital and Medical) group ..........covweeueeernerieeeeinrnines [oeseremeeieieiesenceaeeeenas 0 [ 0 [ [0 0
14. Credit accident and health (group and individual) ..............cccceieieieiiriiererciens [eeeeeeeeeeeene O RN [OOSR 0 feeeeeeeeeee 0
151 VISION ONIY .ovviviiiicectetete ettt ettt b bbb nsnns [oesenscacecesesnensicicaeeennas [0 [0 [0 0
15.2 DENLAI ONIY ..ottt eaennans|eeeeeieneeet et eees O RN [OOSR 0 feeeeeeeeeee 0
15.3  DiSADIlity INCOME .....eoveveieieecieiiceeie ettt [oeeessciciceseseenniciceeeennas 0 [ [0 [0 0
15.4 MediCare SUPPIEMENL ..........ccoiievieeeeeeeeceeieieteteieaeass st sesens [eeeeeieneeesen et eeaes O RN [OOSR 0 feeeeeeeeeee 0
15.5 Medicaid Title XIX ......oiiiiiiiiieiie e nne [reesse e [0 [0 [0 0
15.6 Medicare Title XVIII ...
15.7 LONG-EIM CATE ...
15.8 Federal employees health benefits plan
15.9 Otherhealth ...........ccocoiiiiiiii e
16.  WOrKErs' COMPENSALION ............ccoviviveririeiieeieeeeieteteteeee e e tessss s s seseaes [eeeeeieeeneen e O RN [OOSR 0 feeeeeeeeeee 0
17.1 Other liability - OCCUITENCE ........cveviiieiicieveieieeetcie ettt [oeeeeencaceeees 93,109,377 |.oeoveeene. 23,534,857 |....ccoovnvee 50,977,493 |................ 65,666,741
17.2 Other liability - ClAIMS-MAUE .........o.curiereeiecieicieices e eees [ 148,720,137 |.covveneee 35,995,158 |......cocvveve. 89,212,036 |.......ccouv... 95,503,259
17.3 EXCess WOrKers' COMPENSAtION .........c.cooveuieeueieiiieeeieieeeieeeeeeete e [eeeeeese e [0 [0 (01 0
18.1 Products liability = OCCUITENCE ..........cccocveveviuieieeieieieeeieeeeeee et [eeeeeeeeeee s O RN [OOSR 0 feeeeeeeeeee 0
18.2 Products liability - ClAIMS-MAAE ...........oooviieieirriiiiireeeeeeeese e [eoeeeeeee s [0 [0 [0 0
19.1 Private passenger auto no-fault (personal injury protection) .............ccccevevevs [eeeeerininnneecceene O RN [OOSR 0 feeeeeeeeeee 0
19.2 Other private passenger auto ability..............ccoovrirreeeiiniriireeeeeese s [ [0 O | B O R [0 0
19.3 Commercial auto no-fault (personal injury Protection) ..............ccceeeeveveeeeies foeeeererenesneeeene 1,565 | 296 [ 944 oo 918
19.4 Other commercial auto liability.
21.1 Private passenger auto physical damage ...........c.cocveveveveueucureeieieieieeieeens oo 0 oo 0 0 feeeeeeeeeee 0
21.2 Commercial auto physical damage .............ccceuevrvieiuerereiniieeeeeeeesessseie e feeceeesessesicccees 468,080 |...ccoovoeeeeeee 49,634 | 319,262 |.oovevee 198,453
22, AIFCraft (Al PEIIS) ....cvveveeieeeiieieteeeeceee ettt eaessnns oeseeee et O RN [OOSR 0 feeeeeeeeeee 0
23, FIAEIRY e [ser e [0 [0 [0 0
24, SUIELY ooeeeeieeeeeeeeee ettt ettt nnenenes oottt O RN [OOSR 0 feeeeeeeeeee 0
26.  BUrglary @nd theft ..........ccccviieicieiiieceeee e [eoeeee s [0 [0 [0 0
27.  BOiler and MACKINETY .........ccococveveveveeeeeeeeieieteeeeeeee et eseaeas [oeseeeesee e O RN [OOSR 0 feeeeeeeeeee 0
28, CFEAI vttt ettt ettt ettt et ae et sensaans [eereereeee s 67,500 |oovoeeeeeeeeeee (01 [ 1 P 67,500
29, INEEMNALONGL ......cvcvivieiiicececteececce ettt en s enans oottt O RN [OOSR 0 feeeeeeeeeee 0
30, WAAITANTY .o
31. Reinsurance - nonproportional assumed property ...
32. Reinsurance - nonproportional assumed liability ...........ccccccooveiiiiiiiiinnnn,
33. Reinsurance - nonproportional assumed financial liNEs .............cccoveveveeiees foevereeeeenereeeerereeeeens O RN [OOSR 0 feeeeeeeeeee 0
34. Aggregate write-ins for other lines of business ...........ccccccciiiiiiiicicicee 0 0 0 0
35. TOTALS 282,296,925 73,107,872 163,470,809 191,933,988
DETAILS OF WRITE-INS
3401.
B0, et b et s e e et e s nee e s reesenneesereeesrneenreenarne |oesuneeeneeesneeenaneesneeesnees [oeneeeaneeeeneeeeneeeareesnnees [eeueeesneeesaneeenneenaneeennneees [erreeenn e e e e e e e e e e nneeeas
L0 P KPP RO RTPP PR RO ORI
3498. Summary of remaining write-ins for Line 34 from overflow page ............cocoe. |oeeeoeeieieieciciccicieieeca 0 [ 0 [ [0 0
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above) 0 0 0 0




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS

1

Amount Unearned
(Running One Year
or Less from Date

2

Amount Unearned
(Running More Tha
One Year from

3

n
Earned But Unbilled

4
Reserve for Rate
Credits and
Retrospective
Adjustments Based

Total Reserve for
Unearned Premiums

Line of Business of Policy) (a) Date of Policy) (a) Premium on Experience Cols.1+2+3+4
1o FIME o [ 4,492,267 ..o 126,210 Jooveececcce [OOSR [V 4,618,478
2.1 AllIEA INES ... eeees [oeeseeeee e [0 [0 [0 [0 0
2.2 MUIIPIE PETII CrOP «..vveveeeeeeeeeeeie e [t 0 freeeeeeeeeee 0 freeeeeeeeeee [0 O [0 U 0
2.3 Federal flood
2.4 Private crop ..
2.5 Private flood ........cccooiiiiiii e
3. Farmowners multiple Peril ..........cccooveveievevevreciieiees [oreeeieeeseeseeseees 0 freeeeeeeeeee 0 freeeeeeeeeee [0 O [0 U 0
4. Homeowners MUItiple PEril ............ccceeeieveveverereiees [reeeenereeeeeeeeeeeens [0 [0 [0 [0 0
5.1 Commercial multiple peril (non-liability portion) ....... |-.cceeeeueune 6,363,342 |...cccovrvinne 4,652,201 | 0 freeeeeeeeeee [ 11,015,543
5.2 Commercial multiple peril (liability portion) .............. |-oeeeeeeeens 2,774,982 ..o [0 [0 (V1 2,774,982
6. Mortgage guaranty ...........ccccceeeiiiiniiinienienese
8. OCEAN MANNE ...ooiiiiiiiieeee e
9. Inland Marine ...........ccccooiiiiiiice s
10. Financial guaranty ...
11.1 Medical professional liability - occurrence ...............
11.2 Medical professional liability - claims-made ............
12.  Earthquake .........ccocoviiiiiiiiic s
13.1 Comprehensive (hospital and medical) individual ... [....cccooeeirinniiiiiccns [0 [0 [0 [0 0
13.2 Comprehensive (hospital and medical) group ......... foeeeeeciiiiniiiics O RN O RN 0 freeeeeeeeeee 0 feeeeeeeeeee 0
14. Credit accident and health (group and individual) ... [o.ccceoeiiriiiiiices [0 [0 [0 [0 0
15.1 VISION ONIY .ottt [ O RN O RN 0 freeeeeeeeeee 0 feeeeeeeeeee 0
15.2 DENtAl ONIY ..o [ [0 [0 [0 [0 0
15.3 Disability iNCOME ......ccovevrueiiiiieieieieeeeesee e e O RN O RN 0 freeeeeeeeeee 0 feeeeeeeeeee 0
15.4 Medicare SUpPIEMENt ..........cococveveveveueeeeeeeeieieieieiens [eeeeeeeeeeeeesereeeeeiene [0 [0 [0 [0 0
15.5 Medicaid Title XIX .... .0 .
15.6 Medicare Title XVIII .....ccooiiiiiiiiieeieeeeeeees oo 0
15.7 LONG-EIMN CAIE ... [ O RN O RN 0 freeeeeeeeeee 0 feeeeeeeeeee 0
15.8 Federal employees health benefits plan .................. oo [0 [0 [0 [0 0
15.9 Other NEAIN ........c.cuviiiicieieccee e [ O RN O RN [OOSR [OOSR 0
16.  Workers' COMPENSAtioN ..............cceueveueveeeiiesuereresens foeeeeeeeeeeeneeeeeene [0 [0 [0 [0 0
17.1 Other liability - OCCUITENCE ......cvcvevviieiecreieirieiiieiens feoeieinieieens 42,031,946 |.....coovnene. 8,945,547 | [0 U (1N 50,977,493
17.2 Other liability - claims-made .............cccceoveveveveeeens [ 76,729,048 |................. 12,482,987 | 0 s (1 89,212,036
17.3 Excess workers' Compensation .............ccccceveceveiees foeeeereeeneeeneneeseennenes 0 freeeeeeeeeee 0 freeeeeeeeeee [0 OO [0 U 0
18.1 Products liability - OCCUITENCE .........cooveveveveeereieieieis oo [0 [0 [0 [0 0
18.2 Products liability - claims-made ............c.ccceeeivrvrinines fooveniiiiics O RN O RN 0 freeeeeeeeeee 0 feeeeeeeeeee 0
19.1 Private passenger auto no-fault (personal injury
PIOECHION) w.viviviiiiieietetet ettt benes [oeeeeeeee s [0 [0 [0 [0 0
19.2 Other private passenger auto liability..............coocos foevevecciiiiiis O RN O RN 0 freeeeeeeeeee 0 feeeeeeeeeee 0
19.3 Commercial auto no-fault (personal injury
PIOtECHION) vttt ienenen[ooeeee e 944 [ [0 [0 [0 944
19.4 Other commercial auto liability.............ccocoereeveririnns foovvccccnes 1,752,005 |..oveieccienee 2,027 | 0 freeeeeeeeeee (V1 1,754,032
21.1 Private passenger auto physical damage ................ |ceeeererererrneeeecrenenes [0 [0 [0 [0 0
21.2 Commercial auto physical damage
22.  Aircraft (all Perils) .......cooiiieeieeeeeeeee s
23, Fidelity .oooeoieeiiieiccceeees [ 0 freeeeeeeeeee 0 freeeeeeeeeee 0 freeeeeeeeeee 0 feeeeeeeeeee 0
24, SUELY oo nenes|eeeeene et [0 [0 [0 [0 0
26.  Burglary and theft ..........ccocoeeriiiriieeeeeeees [ O RN O RN 0 freeeeeeeeeee 0 feeeeeeeeeee 0
27.  Boiler and Machinery ............cccocueueueerieieeeeeieeees |eeeeeseeneseeeseseeeeeeeeenes [0 [0 [0 [0 0
28, CreAit ..cceeeeeeiericcieiesre e [oeene e O RN O RN [OOSR [OOSR 0
29, INtErNAtONEL ......cocveeieiieicieieiceceeeee e eieies [eeeeeseee e [0 [0 [0 [0 0
30, WAITANLY .o [eeeeeieiee e O RN O RN 0 freeeeeeeeeee 0 feeeeeeeeeee 0
31. Reinsurance - nonproportional assumed propernty .. |-.......cccoocecccurrneecnas 0 [ 0 [ [0 [0 0
32. Reinsurance - nonproportional assumed liability ... |-..ccccccovrrnrrcccene. 0 freeeeeeeeeee 0 freeeeeeeeeee [0 OO 0 [ 0
33. Reinsurance - nonproportional assumed financial
TNES oottt [oeeeeen e [0 [0 [0 [0 0
34. Aggregate write-ins for other lines of business ........ 0 0 0 0
35. TOTALS
36. Accrued retrospective premiums based on experience
37. Earned but unbilled premiums ..........ccooiiiiiiiiiie e
38. Balance (Sum of Line 35 through 37)
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from
OVEITIOW PAJE ....evviiricetieieiree et seenensenes [ooesesses e 0 [ 0 [ [0 [0 0
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34
above) 0 0 0 0 0

(a) State here basis of computation used in each case




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN

1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Written
Line of Business Direct Business (a) From Affiliates From Non-Affiliates To Affiliates To Non-Affiliates Cols. 1+2+3-4-5
T FIre e [ 10,691,297 .o [V [V [V 3,165,456 |............... 7,525,841
2.1 AllIEA INES ..o [oeeseceeieese s 0
2.2 MUItple PETIl CrOP ....oveveeiieeiieeceeeeeeeies [ 0
2.3 Federal flood ..ot foreseeeeeeseeeiceee 0
2.4 Private CrOP .....cccoveveiviiieiiierecie e e [oeeeeee s 0
2.5 Private flood ..........cccc..... 0.
3. Farmowners multiple peril .........ccccocevvevies [,
4. Homeowners multiple peril
5.1 Commercial multiple peril (non-liability
POTtION) . [eoseneneenees 43,462,350 |...cooviiiiiicieiine (U R (U R (U 25,379,825 |............ 18,082,525
5.2 Commercial multiple peril (liability portion) |............... 5,021,164 |..cocviviiciinee O i O i 0 e 449,060 |............... 4,572,104
6. Mortgage QUaraNnty ...........cccceueeeeeereeeeuenas |reeeeeenseneneseennenees 0 oo 0 o 0 i 0 o 0 oo 0
8. OCEAN MAMNE .....ovoeeeeceeeceeeeeeeeeeeeeeeeean ..127,907 |.. ....37,456 |.. ...90,451
9. Inland marine ....... 4,471,751 | . 1,855,603 |.. .2,616,148
10.  Financial QUaranty ............ccococeeueueeeevevens feoerrnececeeiens 0 oo 0 o 0 i 0 o (1 0
11.1 Medical professional liability - occurrence . [..........ccccoeeveirinenene 0 oo 0 e 0 i 0 o (1 0
11.2 Medical professional liability - claims-
MATE ..ot [eeeeenseaeae e (U [V (U [V [V 0
12.  Earthquake ..o o 8,777,174 | (U [V [V 4,482,102 |............... 4,295,071
13.1 Comprehensive (hospital and medical)
INAIVIAUAL ..o et (U R (U R (U R (1 (1 0
13.2 Comprehensive (hospital and medical)
GPOUD ettt sseseas [oesnsesesesen s (U RN (U RN (U RN [V [V 0
14. Credit accident and health (group and
individual)
15.1 Vision only
15.2 Dental only RN L0 RN L0 L0
15.3 Disability iNCOME ......c.cooveueeriiieieieiceeces [ (U R (U R (U R (1 (1 0
15.4 Medicare supplement ..............ccceveveveueees fererrnecccienn (U R (U (U R (1 (1 0
15.5 Medicaid Title XIX .....cccooeveirieeieierieeiees o (U R (U R (U R (U R (U R 0
15.6 Medicare Title XV .......c.cooeueuiieriereieeens oo (U R (U R (U R (1 (1 0
15.7 Long-term care
15.8 Federal employees health benefits plan ... |..c...ccooeeneiei O f O 0 O
15.9 Other health .........ococooveveveveeciiieeeeee [ 0 oo 0 o 0 i 0 o 0
16.  Workers' compensation ................ccceeeeeee feoerrneeecinninnnens 0 oo 0 o 0 i 0 o 0
17.1 Other liability - OCCUITENCE ....c.cvvvrrececrns [ 158,655,711 65,546,334
17.2 Other liability - claims-made ... ..234,922,919 |. 86,202,782 |.
17.3 Excess workers' compensation ................. oo 0 oo 0 o 0 i 0 o 0
18.1 Products liability - 0CCUITENCE .........cocveveves [ (U R (U R (U R (1 (1 0
18.2 Products liability - claims-made ................ oo (U R (U R (U R (1 (1 0
19.1 Private passenger auto no-fault (personal
INJUNY Protection) ..........oveeeeeerrererieeerernns fromeeeemieeeee e (U RN (U RN (U RN [V (U 0
19.2 Other private passenger auto liability......... -cocoeevecceeierennnee (U RN (U RN (U RN [V (U 0
19.3 Commercial auto no-fault (personal injury
PrOtECION) w.veeeiiivceeeeececee e et 1,839 [ (U R (U R [V 274 | 1,565
19.4 Other commercial auto liability. .. L0 RN L0 ..
21.1 Private passenger auto physical damage . |-.....cccccoerrrvnreneens (U R (U R (U R (1 (1 0
21.2 Commercial auto physical damage ........... |oooeeecrenncne 508,553 .o (U R (U R (V1 T 40,473 ..o 468,080
22, Aircraft (all PErilS) .....ccvveveverereieeceeeeeeieis [ (U R (U R (U R (1 (1 0
23, FIdEIItY .o [ (U R (U R (U R (U R (U R 0
24. Surety ............... 0. .0 . .0 . .0 . .0 .
26. Burglary and theft ............ccooeeeieeeieiereens e (U R (U R (U R (1 (1 0
27. Boiler and Machinery ...........ccccceeueeeeeeees foeeeereeeniennnneeneens (U R (U R (U R (1 (1 0
28.  CrEAit ..ovveeeeeeeeeiecrssieieieee e oo 225,000 [..ocoveeeerirrircieciennne (U R (U R (U 157,500 ..o 67,500
29.  INterNational ..........cccccvoveveueuevceeieieeeieieieieies [oeeeereieeee e (U R (U R (U R (1 (1 0
30, WAITANLY .o [ (U R (U R (U R (1 (1 0
31. Reinsurance - nonproportional assumed
PrOPEIY ..o |oeeeeeeeenaes XXX [ (1 (1 [0 [0 0
32. Reinsurance - nonproportional assumed
lH@bIlity ....c.ovvevireeiieeeeee e [ XXX oo, (U R (U R (U R (U R 0
33. Reinsurance - nonproportional assumed
financial liNes .........coovveeeernnencccnnnns e XXX [ [V [V [V (U 0
34. Aggregate write-ins for other lines of
DUSINESS ....cvoeeeeee 0 0 0 0 0 0
35. TOTALS 470,001,031 0 0 0 187,704,106 282,296,925
DETAILS OF WRITE-INS
3401, e [rrerrere e e e [ [
3402, e [rrerrer e e e [ fe
3403, e [rrerere e e e [ f
3498. Summary of remaining write-ins for Line
34 from overflow Page .........coveeeeeernererin frrereeecieeeeeeccci (U RN (U RN (U RN [V (U 0
3499. Totals (Lines 3401 thru 3403 plus
3498)(Line 34 above) 0 0 0 0 0 0
(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ 1 No[X]
If yes: 1. The amount of such installment premiums $ ..o 0
2. Amount at which such installment premiums would have been reported had they been reported on an annualized basis $§ ..o 0




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Line of Business

Losses Paid Less Salvage

Direct Business

2 3

Reinsurance
Recovered

Reinsurance
Assumed

Net Payments
(Cols. 1+2-3)

Net Losses Unpaid
Current Year

Net Losses Unpaid
Prior Year

Losses Incurred
Current Year
(Cols. 4 +5-6)

8
Percentage of
Losses Incurred
(Col. 7, Part 2) to
Premiums Earned
(Col. 4, Part 1)

21
2.2
23
2.4
25

5.1
5.2

10.
111
11.2
12.
131
13.2
14.
151
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
181
18.2
191
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Multiple peril crop .
Federal flood ..
Private crop .
Private flood ...
Farmowners multiple peril .
Homeowners multiple peril ...
Commercial multiple peril (non-liability portion) ...
Commercial multiple peril (liability portion) .
Mortgage guaranty
Ocean marine .
Inland marine ...
Financial guaranty ...
Medical professional liability - OCCUITENCE ............eiiiiiiiiiiit e
Medical professional liability - claims-made ..
Earthquake ...........oeeeeiiiiiiiiiiiiiie
Comprehensive (hospital and medical) individual
Comprehensive (hospital and medical) group ...
Credit accident and health (group and individual)
Vision only ......c.oeeiiiiiiii e
[DT=T o= o] | USRS UPRTN
Disability income
Medicare supplement .
Medicaid Title XIX
Medicare Title XVIII
Long-term care .
Federal employees health benefits p
Other health ......
Workers' compensation .
Other liability - occurrence
Other liability - claims-made .
Excess workers' compensation ...
Products liability - occurrence ..
Products liability - claims-made ..
Private passenger auto no-fault (personal injury protection)
Other private passenger auto liability.............cc.cceenneene
Commercial auto no-fault (personal injury protection)
Other commercial QU0 IADIlItY..........eiuiiiiiie et
Private passenger auto physical damage ..............ccooiiiiiiiiiii
Commercial auto physical damage ......

Aircraft (all perils) .......ccccoueenenen.
Fidelity ..
Surety ............
Burglary and theft ....
Boiler and MacChinery ... e
Credit
International
Warranty
Reinsurance - nonproportional assumed property ...
Reinsurance - nonproportional assumed liability ..
Reinsurance - nonproportional assumed financial lines .
Aggregate write-ins for other lines of business ....
TOTALS

lan ..

2,217,725

17,785,042

... 16,828,386

0
. 181,827 |.
0
.9,748 |.
,562,893 |.

14,772,269 |.

1,046,176

....................... 7,844,745 ..

181,827

1,171,550 ..

(Part 2A , Col. 8)
. 2,389,366

... 65,330,559

46,052,765 |.

....................... 1,721,926 |...

....................... 7,160,196 |..

.1,735,288

1,838,990

14,041,667

... 47,188,616

0
. 378,882 |.
0
54,286 |.
. 886,175 |.

39,002,163 |.

53,435,071

29,707,807

131,071,062

104,356,913

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 4 5 6 7
Net Losses Excl.
Deduct Incurred But Not Net Unpaid
. . Reinsurance Reinsurance Reported Reinsurance Reinsurance Net Losses Unpaid Loss Adjustment
Line of Business Direct Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded (Cols. 4+5+6-7)

22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Fire
Allied lines ..
Multiple peril crop
Federal flood ..
Private crop
Private flood ..

Farmowners multiple peril ...
Homeowners multiple peril ..
Commercial multiple peril (non-liability portion
Commercial multiple peril (liability portion) .....

Mortgage guaranty
Ocean marine ...
Inland marine ...
Financial guaranty ...

Medical professional liability - occurrence ...
Medical professional liability - claims-made .
Earthquake ..........ccccvveeeenne
Comprehensive (hospital and medical) individual ..
Comprehensive (hospital and medical) group ....
Credit accident and health (group and individual) ..

Vision only .....
Dental only ....
Disability income
Medicare supplement ..
Medicaid Title XIX ...
Medicare Title XVIII .
Long-term care

Federal employees health benefits plan ...

Other health
Workers' compensation ..
Other liability - occurrence
Other liability - claims-made

Excess workers' compensation
Products liability - occurrence ..
Products liability - claims-made ...
Private passenger auto no-fault (personal injury protection)
Other private passenger auto liability...........ccccccveeeen
Commercial auto no-fault (personal injury protection)
Other commercial auto liability.....................
Private passenger auto physical damage .
Commercial auto physical damage ....

Aircraft (all perils) ....
Fidelity ....
Surety ..
Burglary
Boiler and machinery ..
International ...
Warranty

Reinsurance - nonproportional assumed property .
Reinsurance - nonproportional assumed liability ...
Reinsurance - nonproportional assumed financial lines ...
Aggregate write-ins for other lines of bUSINESS .........ccceeiiiiiiiiiiiiiece e

TOTALS

).

203672 |.

309,547 |.

2,463,869 |
4,876,931 |

... 389,957 ... 458,007

..4,908,484 |..
. 293,672 |..
0]
.9,914 .
. 232,160 |..

0]
,252 |..

0]
..2,269,181 |..
..2,934,641 |..

0]
. 194,688 |..
..1,042,290 |..

o0l

24,784.35
1.638.67

..121,262,71

..... 2,903,487

0]
. 170,826 |..
..1,655,412 |..

89,445,232 |..
7.
0 .

0 .
....505 ..
. 684,687 |..

1.
1].

..... 1,062, 12

16,425,69

...59, 16!
. 830, 16

45,661, 64
58,866, 79

8

8 |.
9 |.

7 |..
0.
3 |..
8 |..

PO DDDD

..... 2,389,366

13,357,138 |..
..1,032,343 |..
0]
. 121,578 |..
..1,057,404 |..

0]
46,052,765 |..
65,330,559 |..

0 .
....500 |..
677,111 .

Expenses

2,004,691
580,56

. A7,21
. 325,90«

12,034,301
2893069

1
. 149,76

cooooo

0
3
0
6
4

0
8

0
1
9

44,472,114

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

é.l;mmary of remaining write-
Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above)

(a) Including $

...... 0 for present value of life indemnity claims reported in Lines 13 and 15.




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES

1 2 3 1
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
1T DIFBCE oottt e 40,932,799 |...ooiiceee 0 [ (1 40,932,799
1.2 REINSUIANCE @SSUMEM ........c.ovvvivieieeeeeeieteieteteeee et es e e ses et O RN [OOSR 0 feeeeeeeeeee 0
1.3 REINSUIANCE CEART ......uviiieiriiieieieie ittt 13,490,744 0 0 13,490,744
1.4 Net claim adjustment service (1.1 + 1.2 - 1.3) .ocoovoiiviveieeciieeeeeeeeeeee e 27,442,005 ..o 0 freeeeeeeeeee [ 27,442,055
2. Commission and brokerage:
2.1 Direct excluding CONtINGENL .........c.cueuriiiieieeeeeeeecec et e (U1 PO 88,888,572 |..coveieeee [ 88,888,572
2.2 Reinsurance assumed, excluding contingent ...............ccocooiiiiiinininc oo 0 [ 0 [ [0 0
2.3 Reinsurance ceded, excluding CONtINGENT .........c.crueueveveeeeececeeee e (U1 IO 54,267,907 |....ooovmeee (V1N 54,267,907
2.4 CONtNGENE = QIFECL .....cvvvveiicececeeteeetete e s 0 [ 262,288 |...ooooeeeeeeee 0 [ 262,288
2.5 Contingent - reinSUrance assSUMEd .............cccocveveveveveueueeeeeeeieseseseeeeseses e O RN [OOSR 0 feeeeeeeeeee 0
2.6 Contingent - reinSUranCe CEAEM .............ovovrueueurueeeiieieieeeeeeeeee s oo 0 [ 5,309 oo (11 T 5,309
2.7 Policy and membership fEES .........cccurrririririeirrineeeeeerse e seenes 0 0 0 0
2.8 Net commission and brokerage (2.1 +2.2-23+24+25-26+2.7) [ (01 34,877,644 |..ooooeeeeee (1 34,877,644
3. Allowances to managers and agENtS ...............c.cueueueuerieieierereseieeeeesesesesese e O RN [OOSR 0 feeeeeeeeeee 0
4. AQVEIHSING w..vveveieieeieieieiiceeteie ettt ] 262,615 262,615
5. Boards, bureaus and associations ..393,686 |.. ..393,686
6. Surveys and UNAErwriting FEPOMS ............ceueveriiiieeiieieieise et 234,465 234,465
7. AUdit Of @SSUrEAS’ FECOIAS .......cviuieieiiiveteteeceeee ettt s sttt O RN [OOSR 0 feeeeeeeeeee 0
8. Salary and related items:
8.1 SAIAMES ...oeveieeieciecieieiee ettt 2,490,826 |................. 29,398,839 | [V 31,889,665
8.2 PAYION tAXES .....evvvieeeeicieieieiee ettt 152,409 | 1,571,882 | (01 1,724,292
9. Employee relations and welfare . 348,949 [ 4,277,938 oo (V1 4,626,887
10, INSUFANGCE ...ttt e e e e es e e eseaeeseasened|erees e e ss e e ss e e s eae e eaeens [0 O 67,594 | [ 1 67,594
11, DIFECIOIS’ TEES .....vvveceieieceee ettt essns et O RN [OOSR 0 feeeeeeeeeee 0
12, Travel and travel IEMS ........c.cveeeeeeeeeeee ettt ettt ee e s 16,711 | 1,053,326 |.oovoeeeeeeeeeeeeeeee [ 1 O 1,070,038
13, RENEANA FENEIEIMS ...eeeececeeeeee ettt s e et [V 1,942,637 | [V S 1,942,637
14. Equipment . ..3,220,008 |.. . ..3,220,008
15. Cost or depreciation of EDP equipment and SOftWare ..............ccceeeveveveveven: veeeeeeennensneeeeenee. 0 oo 397,646 |...oooeeeeeeeenen 0 [ 397,646
16.  Printing and StAtiONEY ...........ccoeueueveiiieieieieieieeeiee e eeseeeseeeeenenescees 1,980 |ociciciriniiecceans 369,923 | [V 371,453
17. Postage, telephone and telegraph, exchange and eXpress ..........oocooveveveuen. [eeeeerinieeneeceeenes [ 1,077 | [0 R 41,087
18.  Legal @nd AUAItiNG ......c.cvevveieiveieiiieieie ettt 0 752,709 0 752,709
19, Totals (LINES 310 18) ..uiuiuieiiiieeieieiceie ettt 3,010,436 |.....cocenee. 43,984,345 | [V 46,994,781
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association
credits of $ vvveeveveeeeeeeeeeeeeeee 0 e s as s 0 [ 2,179 | 0 [ 2,179
20.2 Insurance department liceNSES aNd fEES .........coovcueueuevevereceeeeeeieeeeeeee e [ R 169,896 | [V 169,896
20.3 Gross guaranty association @sSeSSMENtS ..........ccccuvrvrerenenenenenenensfoesoesesece [0 [0 [0 0
20.4 All other (excluding federal and foreign income and real estate) ........... 0 0 0 0
20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4) ....
21. Real estate EXPENSES ......cc.ooiiiiiiiieieie e
22, REEI ESIALE tAXES ....vuieiieiieiieciscici it e 0 [ [0 0 [ 0
23.  Reimbursements by UNINSUIEd PIANS ...........cocooveveveueeciiiieieieeeeeeeeeee e oo O RN [OOSR 0 feeeeeeeeeee 0
24.  Aggregate write-ins for MiSCellaneous EXPENSES .............ccveuvrreueuerevisnsesess|eeseeecciceseeeeecaas 49,794 | 1,536,395 357,228 | 1,943,412
25. Total expenses incurred ... 30,502,285 |.. ...80,570,459 |.. 357,223 (@) ... 111,429,967
26. Less unpaid EXPEenSES - CUITENE YEAT .........cccvevveeverereirieeeseseseissessesesesessssssssefroceceseenencaas A4 472 147 | 613,013 | 105,606 |........c........ 45,190,766
27.  Add unpaid eXPENSES = PHIOT YEAT .........cccueueeereeeeeceeeeseeeseseeaeaeaesesesessasasssseseseereeeseseessenes 18,988,802 |....covveicine 294,198 .o 57,063 |....coovvvee. 19,340,062
28.  Amounts receivable relating to uninsured plans, prior year ..............ccocooviei Joennnnnnnns 0 [ 0 [ [0 0
29. Amounts receivable relating to uninsured plans, current year ............c.ccc..c... 0 0 0 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) 5,018,940 80,251,644 308,680 85,579,264
DETAILS OF WRITE-INS
24071, Bank Charges ......ocovceceiieicice ettt e [0 O 51,840 | [ T 51,840
2402. Charitable contributions & sponsorships .......cccccceevivinnviseeeeienennns foreeecee (O R 115,971 [ 0 [ 115,971
2403. Investment CUSTOdian FEES .......cocoooioiieeieieeeeeeceeeee et oo (01 [ T 28,812 |, 28,812
2498. Summary of remaining write-ins for Line 24 from overflow page ..............co...foeeeeeeeerccennennns 49,79 | 1,368,584 |....oocveiine 328,411 [ 1,746,789
2499. Totals (Lines 2401 thru 2403 plus 2498)(Line 24 above) 49,794 1,536,395 357,223 1,943,412
(a) Includes management fees of § ..o 45,322,342 to affiliates and $  c.eveveeeceeieieien 0 to non-affiliates.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. U.S. Government bonds 14,582
1.1 Bonds exempt from U.S. tax ..
1.2 Other bonds (unaffiliated) ...
1.3 Bonds of affiliates ...............
2.1  Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate
5 Contract loans
6 Cash, cash equivalents and short-term investments
7 Derivative instruments .
8. Other invested assets
9. Aggregate write-ins for investment income ....
10. Total gross investment income
11. INVESTMENT EXPENSES ... .ttt t e bttt ettt e ea et s he e e beesbe et e e bt ea bt ea et ea et eh e e Sh e e 4h e e b £ e bt ea b e 2a et ea et eae e 4R e e AE £ e b e e b e e b e em b e eabeeaeeeheeeheenbeenbeanbeenbeannennne
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets
15. Aggregate write-ins for deductions from investment income
16. Total deductions (Lines 11 through 15)
17. Net investment income (Line 10 minus Line 16)
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998.
0999.
1501.
1502.
1503. ..
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15, above)
(@) Includes $  .ooocuvee 421,922 accrual of discount less $ ....occnve.e.. 750,703 amortization of premium and less $ ............... 624,432 paid for accrued interest on purchases.
(b) Includes $ oo 0 accrual of discount 1€SS $ -....covvvrveuiunnes 0 amortization of premium and less $ ........cccecueureuenee 0 paid for accrued dividends on purchases.
(c)Includes $ .oooiriiiie 0 accrual of discount 1€SS $ -....covvvvrveuiunnes 0 amortization of premium and less $ ........ccceeueureunnee 0 paid for accrued interest on purchases.
(d) Includes $ oo 0 for company’s occupancy of its own buildings; and excludes $ .......ccccocvuecuenee 0 interest on encumbrances.
(e)Includes $  .oooovcncnne 47,849 accrual of discount 1€SS $ .vcveveerecuceriniens 0 amortization of premium and less $ ........cc....... 2,846 paid for accrued interest on purchases.
(f) Includes $ oo 0 accrual of discount 1€SS $ .veveveecucureeieenens 0 amortization of premium.
(9)Includes $ ... 0 investmentexpensesand $ ... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to

segregated and Separate Accounts.

(h) Includes $ oo 0 interest on surplus notes and $ .........ccccceueueunne 0 interest on capital notes.

(i) Includes$ ..o, 0 depreciationonrealestateand$ ... 0 depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

4 5
Total Realized Capital Change in Change in Unrealized
Realized Gain (Loss) Other Realized Gain (Loss) Unrealized Capital Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Gain (Loss) Capital Gain (Loss)
1. U.S. Government bonds ..........cccceveeiiieneeneenienneens
11 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated) ..
1.3 Bonds of affiliates ....
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2  Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate .....
5. Contract loans .
6. Cash, cash equivalents and short-term investments |....
7. Derivative instruments ..........cccccooiiiininnieneenes
8. Other invested assets ........cccoceveieiiienieieeeees
9. Aggregate write-ins for capital gains (losses) ..........
10. Total capital gains (losses)
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
OVEITIOW PAGE ...t [ O RN O RN 0 feeeeeeeeeeee 0 freeeeeeeee 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9,
above) 0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

1. BONAS (SCREAUIE D) ..ottt n st s s eseseasnnans [reeeeeeeeeieieee e [OOSR 0 freeeeeeeeeee 0
2. Stocks (Schedule D):
2.1 PrEfErred STOCKS .........voveieveececeiececeeeee ettt e s ss s s s s s s s eaessannans | [reeeeeseaeieieee e [OOSR [OOSR 0
2.2 COMIMON SEOCKS ...ttt [ooeine s [0 0 [ 0
3. Mortgage loans on real estate (Schedule B):
B FIISEIEINS oottt nne[eeiee s [0 0 [ 0
3.2 Other than ISt ENS........cucvevieieieeic ettt ettt s s et sesess s s s s sesesessanns |eeeseseseenee e ee e eeas [OOSR [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied Dy the COMPANY ..........c.ccoviviuereuieiiieeeeeieietetesees et teseses s sesnsnns |oeeeeeeesee e [OOSR 0 freeeeeeeeeee 0
4.2 Properties held for the production Of INCOME............c.coiiiiiiiiiiicieceee e [ [0 (01 0
4.3 Properties NEIA fOr SAIE ..........ccocvoviviieiceeeceieieeee ettt s s s s s sesssnanas [eeeeeeeeeieee e [OOSR 0 Jreeeeeeeeee 0
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCNEAUIE DA) ...ttt ettt b sttt s bt s s bbb s s bbb s st et e b s s s nsnsens | [eoeeeeennacicaeeseee s aceeeaes [0 [0 0
6. CONFACEIOBNS ......ovveieieiiie ettt ettt ettt e ettt bt ae e s et e st e bt eaes s st et et e s et et et ess s s st et esesesesssnsnns |eeesesesenean st eeee e eeas [OOSR [OOSR 0
7. Derivatives (SCNEAUIE DB) ........c.c.ouiuiueueiiiiiesiieteteiseseseae et sssae st ssessss e sssases s st sssnsesebesesssnsesesas [eocssessnacacaseseesenacacaeenes [0 [0 0
8. Otherinvested assets (SCNEAUIE BA) .........c.c.cucueuriiiieeeieeeeeeeeeeiete ettt s e s e anans [eeeseseseeeses et ee e eeaes [OOSR 0 freeeeeeeeeee 0
9. Receivables fOor SECUMHIES ...........ccciiiiiiiiiiiii s [ree e [0 [0 0
10. Securities lending reinvested collateral assets (SChedule DL) ...........cccccciiiieveveieeeeeeeeie e [ [OOSR 0 freeeeeeeeeee 0
11, Aggregate Write-ins fOr iNVESEA @SSELS ..........cocueveviieiieieieiieeie ettt [oeeessicicesessensiceceseennas [0 [0 0
12. Subtotals, cash and invested assets (Lines 1 to 11) ..
13.  Title plants (for Title insurers only) ...
14.  Investmentincome due and @CCIUEM ..o [eee
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection .............ccocceeceeiiencennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due .. |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ...............cccceeeeiiies e [OOSR 0 freeeeeeeeeee 0
16. Reinsurance:
16.1 Amounts recoverable frOM FBINSUIETS .............ccceieieviveicieteseeeeieeee e et ettt es s sesssses s sseseaas [eeeeeeeeeieee e [OOSR [OOSR 0
16.2 Funds held by or deposited with reinsured COMPANIES ...........cccoeeiiiiiiiiiiiiiiiieiceeeeeeeeeeeies [ [0 [0 0
16.3 Other amounts receivable under reiNSUranCe CONTACES ..............occoveveveveeeueuceeieie e [reeeeeeeieeeeeee e [OOSR [OOSR 0
17.  Amounts receivable relating to UNINSUred PIANS ...........cciiiiiiiiiiii e [ [0 [0 0
18.1 Current federal and foreign income tax recoverable and interest thereon ..............cccooeiininniiiien fvenieniniiincce [OOSR 0 freeeeeeeeeee 0
18.2 Net AEFEITEA tAX @SSEE ....vuvuivieiiieitietriei ittt [eonoessene s [0 0 [ 0
19.  Guaranty funds receivable OF ON AEPOSIL .............c.cueveurriieieiiieieietetesee ettt sesee s es et ns s snens [eeeeeeeieieee e [OOSR 0 freeeeeeeeeee 0
20. Electronic data processing equipment and SOftWAIE ............ccoiiiiiiiiniiine e [eeeeeee e [0 (01 0
21.  Furniture and equipment, including health care delivery @SSets ............ccccovoiovieveveeeececcieeeeee s [ [OOSR 0 freeeeeeeeeee 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ...............ccccccoiiiiiiiiiiiiiins frrinne 0 [ [0 0
23. Receivables from parent, subsidiaries and @ffiliates ..............ccocooveieiereveueecciieieie e [ 0 [ [0 O 0
24. Health care and other amounts receivable ... [ [0 [0 0
25. Aggregate write-ins for other than iINVEStEd @SSEtS .............ccoveveeiiiiiciciceiieeeeee et [ 449,436 ..o 91,613 [ (357,823)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ..ottt ettt ettt b ettt b ettt [ereer s 2,692,540 | 1,723,884 |...coee (968,656)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES ..........ccccueririniniines [seemmemsmieieeecee [0 [0 0
28. Total (Lines 26 and 27) 2,692,540 1,723,884 (968,656)
DETAILS OF WRITE-INS
TA070, ettt ettt ekttt et h e e e s £t e s £t e s £ et ek e e et et e h et b e a e eb et et e st et e st et e st et et e et es e et esetes [etetete e et et et ettt et et neea [eeeteteeteie et et e st ae e eaeees [seee ettt ettt eaes
I 7 R PR PPN
1103, ettt et h et h et eea et eh e £t £ et e R £t e s £t e ket h et e he e e b et eae st et e st et es et e st et et e et es et etetes [etetete e et ettt et ete et [eeetete et eie et e et e st ae e eaeees [sbee ettt ettt eaen
1198. Summary of remaining write-ins for Line 11 from overflow PAge ............cccvoveveueueeeeeiieeeeeieceeeee oo [OOSR 0 freeeeeeeeeee 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 0 0 0
2501, INTANGIDTE ASSEE .ottt n s [eereeeee e eeens 50,000 |oovoeeieens 50,000 | 0
2502, PrEPaif ..ottt [ebee ettt 357,823 | [ ... (357,823)
2503. Rhode Island premium tax recoverable ...t [ 892 |. .892 |.. .0
2598. Summary of remaining write-ins for Line 25 from overflow Page ............c.ccveveueueeieieieieieieeeceeeees oo 40,721 | 40,721 | .0
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 449,436 91,613 (357,823)
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Annual Statement for the Year 2022 of the Ascot Specialty Insurance Company

Notes to the Financial Statements

1. Summary of Significant Accounting Policies and Going Concern

A

B.

C.

Accounting Practices

The accompanying financial statements of Ascot Specialty Insurance Company (the "Company”) have been prepared in conformity with
accounting practices prescribed or permitted by the National Association of Insurance Commissioners ("NAIC") and the State of Rhode Island.

The Company prepares its statutory financial statements in conformity with accounting practices prescribed or permitted by the State of Rhode
Island. The State of Rhode Island requires insurance companies domiciled in the state of Rhode Island to prepare their statutory financial
statements in accordance with the NAIC's Accounting Practices and Procedures Manual subject to any deviations prescribed or permitted by the
State of Rhode Island Department of Business Regulation Insurance Division (the “Department”). The Company has no differences between
accounting practices prescribed or permitted by the State of Rhode Island and the NAIC.

SSAP # F/S Page F/S Line # 2022 2021

Net Income
(1) State basis (Page 4, Line 20, Columns 1 & 2) XXX XXX XXX $ (15,746,609). $ (21,880,241)

(2) State prescribed practices that are an increase /
(decrease) from NAIC SAP:

(3) State permitted practices that are an increase /
(decrease) from NAIC SAP:

(4) NAIC SAP (1-2-3=4) XXX XXX XXX §  (15746609) §  (21,880241)
Surplus
(5) State basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $.... 279,896,387 . $....... 208,708,718

(6) State prescribed practices that are an increase /
(decrease) from NAIC SAP:

(7) State permitted practices that are an increase /
(decrease) from NAIC SAP:

(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 279896387 $ 208,708,718

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with NAIC SAP requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements
and the reported amounts of contingent revenues and expenses during the period, if any. Actual results could differ from those estimates.
Accounting Policy

Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned premium reserves are established to
cover the unexpired portion of premiums written. Such reserves are computed by pro rata methods for direct and ceded business.

Expenses incurred in connection with acquiring new insurance business, including commissions, are charged to operations, as incurred.
Expenses incurred are reduced for ceding allowances received or receivable to the extent such amounts do not exceed the costs incurred to
acquire the related business. Excess ceding allowances are recorded as unearned income to be recognized as the related premiums are earned.
In addition, the Company uses the following accounting policies:

(1) Short-term investments are stated at amortized cost, which approximates fair value.

(2) Investment grade bonds not backed by other loans are stated at amortized cost using the scientific interest method. The Company has no
non-investment grade bonds.

(3) The Company does not have common stock.

(4) The Company does not have preferred stock.

(5) The Company does not have mortgage loans.

(6) The Company loan-backed securities are stated at book value and the adjustment methodology used for each type is retrospective.

(7) The Company does not have any investments in subsidiary.

(8) The Company does not have any interests in joint ventures, partnerships or limited liability companies.

(9) The Company does not have any derivative instruments.

(10) The Company does not anticipate investment income as a factor in any premium deficiency calculation.

(11) Loss and loss adjustment expenses are charged to expense as incurred. The reserve for unpaid loss and loss adjustment expenses is based
upon claim adjusters' evaluations and other actuarial estimates, including those for incurred but not reported losses (IBNR) and for
reinsurance. Overall reserve levels are impacted primarily by the types and amounts of insurance coverage written, trends developing from
newly reported claims and claims that have been paid and closed. The determination of estimates for losses and loss expenses and the
establishment of the related reserves are periodically reviewed and updated during the year. Adjustments are made to reserves in the period
that can be reasonably estimated to reflect evolving changes in loss development patterns and various other factors, such as social and
economic trends and judicial interpretation of legal liability. While management believes that the amount carried as reserves for unpaid loss

and loss adjustment expense is adequate, the ultimate liability may be in excess of or less than the amount provided.

(12) The capitalization policy and resultant predefined thresholds have not changed from prior year. There were $0 capitalized assets as of
December 31, 2022.

(13) The Company does not have any pharmaceutical rebate receivables.
Going Concern

Based upon its evaluation of relevant conditions and events, including participation in the Net Worth Maintenance Agreement discussed in
footnote 10.E, management does not have substantial doubt about the Company’s ability to continue as a going concern.

2. Accounting Changes and Corrections of Errors - Not Applicable
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Annual Statement for the Year 2022 of the Ascot Specialty Insurance Company

Notes to the Financial Statements

Business Combinations and Goodwill - Not Applicable

Discontinued Operations - Not Applicable

Investments

A.  Mortgage Loans, including Mezzanine Real Estate Loans - Not Applicable

B. Debt Restructuring - Not Applicable

C. Reverse Mortgages - Not Applicable

D. Loan-Backed Securities

(1) Prepayment assumptions for Agency Mortgage-Backed Securities, Collateralized Mortgage Obligations and other Loan-Backed Securities

were generated using a third-party prepayment model. The multi-factor model captures house price change trends, housing turnover,
borrower default, and refinance incentive, among other factors. On an ongoing basis, we monitor the rate of prepayment and calibrate the
model to reflect actual experience, market factors, and viewpoint.

(2) Loan-backed and structured securities with a recognized other-than-temporary impairment (OTTI) - Not Applicable

(3) Securities held that were other-than-temporarily impaired due to the present value of cash flows expected to be collected was less than the
amortized cost of securities - Not Applicable

(4) All impaired securities for which an OTTI has not been recognized in earnings as a realized loss

a. The aggregate amount of unrealized losses:

1. Lessthan 12 months $ 5,072,919

2. 12 months or longer. 6,635,206
b. The aggregate related fair value of securities with unrealized losses:

1. Less than 12 months $..... 98,743,258

2. 12 months or longer. 47,554,937

(5) Support for concluding impairments are not other-than-temporary - Not Applicable
Dollar Repurchase Agreements and/or Securities Lending Transactions - Not Applicable
Repurchase Agreements Transactions Accounted for as Secured Borrowing - Not Applicable

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - Not Applicable

I o mom

Repurchase Agreements Transactions Accounted for as a Sale - Not Applicable

Reverse Repurchase Agreements Transactions Accounted for as a Sale - Not Applicable
J. Real Estate - Not Applicable

K. Low-Income Housing Tax Credits (LIHTC) - Not Applicable
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5.

Investments (Continued)

L. Restricted Assets

Annual Statement for the Year 2022 of the Ascot Specialty Insurance Company

Notes to the Financial Statements

(1) Restricted assets (including pledged)

Gross (Admitted & Nonadmitted) Restricted

Current Year

Total General
Account (G/A)

Restricted Asset
Category

@

G/A
Supporting

Protected Cell

Account
Activity

(©) O]

Total
Protected Cell
Account
Restricted
Assets

Protected Cell
Account
Assets
Supporting
G/A Activity

®)

Total
(1+3)

Total From
Prior Year

@)

Increase /
(Decrease)
(5-6)

Current Year

@) ) (10)

Gross
(Admitted & Admitted
Nonadmitted) Restricted
Restricted to Total
to Total Admitted
Assets, % Assets, %

an

Total
Nonadmitted
Restricted

Total Admitted
Restricted
(58)

. Subject to

contractual
obligation for
which liability is

not shown $
Collateral held
under security
lending

agreements

Subject to
repurchase
agreements

Subject to
reverse
repurchase
agreements

Subject to dollar
repurchase
agreements

Subject to dollar
reverse
repurchase
agreements

Placed under
option contracts

Letter stock or
securities
restricted as to
sale - excluding
FHLB capital
stock

FHLB capital
stock

On deposit with

states 384,262

On deposit with
other regulatory
bodies

Pledged as
collateral to
FHLB (including
assets backing
funding
agreements)

. Pledged as

collateral not
captured in
other categories

Other restricted
assets

384,262

303,013

81,249

384,262 0.056 0.056

Total restricted
assets (Sum of

a through n) $ 384,262

384262 §

303013 §

81249 § $

384,262 0.056 % 0.056 %

(2) Detail of assets pledged as collateral not captured in other categories (contracts that share similar characteristics, such as reinsurance and
derivatives, are reported in the aggregate) - Not Applicable

(3) Detail of other restricted assets (contracts that share similar characteristics, such as reinsurance and derivatives, are reported in the
aggregate) - Not Applicable

(4) Collateral received and reflected as assets within the reporting entity's financial statements - Not Applicable

5GI Securities - Not Applicable

Working Capital Finance Investments - Not Applicable

o ® o z g

Short Sales - Not Applicable

Prepayment Penalty and Acceleration Fees

(1) Number of CUSIPs
(2) Aggregate amount of investment income

Offsetting and Netting of Assets and Liabilities - Not Applicable

General Account

Protected Cell

2

14,591 . §

14.2



Annual Statement for the Year 2022 of the Ascot Specialty Insurance Company

Notes to the Financial Statements

5. Investments (Continued)
R. Reporting Entity's Share of Cash Pool by Asset type

Asset Type

Percent Share

(1) Cash
(2) Cash Equivalents
(3) Short-Term Investments
(4) Total
6. Joint Ventures, Partnerships and Limited Liability Companies - Not Applicable

7. Investment income

A. Dueand Accrued Income Excluded from Surplus

8.000 %
73.600 %
18.400 %

The Company does not have any non-admitted assets related to investment income due and accrued that is over 90 days past due.

B. Total Amount Excluded - Not Applicable
8. Derivative Instruments - Not Applicable
9. Income Taxes

A. Components of the Net Deferred Tax Asset/(Liability)

The components of the net deferred tax asset/(liability) at the end of current period are as follows:

(1) Change between years by tax character

2022 2021

Change

M @ ®) @ ®)
Total

Ordinary Capital (Col 1+2) Ordinary

Capital

(6)
Total
(Col 4+5)

@

Ordinary
(Col 1-4)

® ©)
Capital Total
(Col 2-5) (Col 7+8)

(a) Gross deferred tax assets $.... 11,059,580 . $ $.... 11,059,580 . $ 7,308,447 . §

(b) Statutory valuation allowance

adjustments 10,935,900 10,935,900 7,256,537

(c) Adjusted gross deferred tax

assets (1a- 1b) 123,680 123,680 51,909

Deferred tax assets
nonadmitted

d

=

$

7,308,447 . §
7,256,537

51,909

3,751,133 § $
3,679,363

nn

3,751,133

3,679,363

M

Subtotal net admitted deferred
tax asset (1c - 1d) S

(f) Deferred tax liabilities

(e

-

123,680 $
123,680

123,680 . $ $
123,680

51,909 . $
51,909

$

51,909 §
51,909

n,m
n,m

$ $ 7,771

7,771

(g) Net admitted deferred tax
asset/(net deferred tax

liability) (1e - 1f) $ - $ $ -3 $

=2

(2) Admission calculation components SSAP No. 101

2022 2021

Change

M @ ©)] @ ®)
Total

Ordinary Capital (Col 142) Ordinary

Capital

(6)
Total
(Col 4+5)

@

Ordinary
(Col 1-4)

® ©
Capital Total
(Col 2-5) (Col 7+8)

(a

-

Federal income taxes paid in
prior years recoverable through
loss carrybacks $ $ $ $ $

Adjusted gross deferred tax
assets expected to be realized
(excluding the amount of
deferred tax assets from 2(a)
above) after application of the
threshold limitation (lesser of
2(b)1 and 2(b)2 below)

1. Adjusted gross deferred
tax assets expected to be
realized following the
balance sheet date

®

-

2. Adjusted gross deferred
tax assets allowed per

limitation threshold XXX XXX 41,984,458 XXX XXX

(c

~

Adjusted gross deferred tax
assets (excluding the amount
of deferred tax assets from
2(a) and 2(b) above) offset by
gross deferred tax liabilities

31,334,819

XXX

XXX 10,649,639

(d) Deferred tax assets admitted
as the result of application of
SSAP No. 101.

Total (2(a) +2(b) +2(c))

=

$ $ $ $ $

(3) Ratio used as basis of admissibility

(a) Ratio percentage used to determine recovery period and threshold limitation amount

(b) Amount of adjusted capital and surplus used to determine recovery period and threshold limitation in 2(b)2 above

14.3

2022 2021

569.333 %
$.... 279,896,387 . §

892.996 %
208,708,718



Annual Statement for the Year 2022 of the Ascot Specialty Insurance Company

Notes to the Financial Statements

9. Income Taxes (Continued)

(4) Impact of tax-planning strategies

(a) Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage

1. Adjusted gross DTAs amount from Note
9A1(c)

2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies

3. Net admitted adjusted gross DTAs amount
from Note 9A1(e)

4. Percentage of net admitted adjusted gross
DTAs by tax character admitted because of
the impact of tax planning strategies

2022

2021

Change

M

Ordinary

@

Capital

®)

Ordinary

O]

Capital

®)
Ordinary
(Col. 1-3)

(6)
Capital
(Col. 2-4)

$ 123,680 $

%

$ 123,680 $

(b) Use of reinsurance-related tax-planning strategies

Does the company's tax-planning strategies include the use of reinsurance?

B. Regarding Deferred Tax Liabilities That Are Not Recognized - Not Applicable

C. Major Components of Current Income Taxes Incurred

Current income taxes incurred consist of the following major components:

1.

Current Income Tax
(@)
(b)
(©
(d)
(e)
®
(9

Federal

Foreign

Subtotal (1a+1b)

Federal income tax on net capital gains
Utilization of capital loss carry-forwards
Other

Deferred Tax Assets

(a) Ordinary
O]
2
®)
(4)
©)
(6)
@)
(8)
9

(10) Receivables - nonadmitted

Discounting of unpaid losses
Unearned premium reserve
Policyholder reserves

Investments

Deferred acquisition costs
Policyholder dividends accrual
Fixed assets

Compensation and benefits accrual
Pension accrual

(11) Net operating loss carry-forward
(12) Tax credit carry-forward
(13) Other

(99) Subtotal (sum of 2a1 through 2a13)
Statutory valuation allowance adjustment
Nonadmitted

(b)

(d)
(e) Capital
M
2
®)
(4)

Investments

Net capital loss carry-forward

Real estate

Other

(99) Subtotal (2e1+2e2+2e3+2e4)
Statutory valuation allowance adjustment
() Nonadmitted
(h)
Admitted deferred tax assets (2d + 2h)

Federal and foreign income taxes incurred (1c+1d+1e+1f)

Admitted ordinary deferred tax assets (2a99 - 2b - 2c)

Admitted capital deferred tax assets (2e99 - 2f - 2g)

14.4

$ 51,909 §

$ 51,909 §

%

%

M
2022

$ 7,771

%.

$ 7,771

%.

¥
2021

$

%

$

%

NO

®)
Change (1-2)

3,094,652 . $

(2,182,957) $

5,277,609

3,094,652 . §

(2,148,404)
239,892

(2,182,957). $

5,277,609

(2,148,404)
239,892

1,186,140 §

(2,182,957) §

3,369,097

M
2022

¥
2021

®)
Change (1-2)

3,016,119 . §
6,890,353

546,195

606,913

1,238,356 . $
3,070,531

342,777
1,977,670

679,113

1,777,763
3,819,822

203,418
(1,977,670)

(72,200)

11,059,580 . $
10,935,900

7,308,447 - $
7,256,537

3,751,133
3,679,363

123,680 . $

51,909 $

71,771

123,680 $

51,909 $

71,771




Annual Statement for the Year 2022 of the Ascot Specialty Insurance Company

Notes to the Financial Statements

9. Income Taxes (Continued)

(M 2 ©)
2022 2021 Change (1-2)

3. Deferred Tax Liabilities
(a) Ordinary
(1) Investments $ 123,680 . $ 51,909 . § 71,771
(2) Fixed assets
(3) Deferred and uncollected premium
(4) Policyholder reserves

(5) Other
(99) Subtotal (3a1+3a2+3a3+3a4+3a5) $ 123,680 . $ 51,909 $ 71,771
(b) Capital
(1) Investments $ $ $
(2) Real estate
(3) Other
(99) Subtotal (3b1+3b2+3b3) $ $ $
(c) Deferred tax liabilities (3299 + 3b99) $ 123,680 $ 51,909 $ 7,771
4. Net deferred tax assets/liabilities (2i - 3c) $ -8 $ -

D. Among the More Significant Book to Tax Adjustments

The provision for federal income taxes incurred is different from that which would be obtained by applying the statutory federal income tax rate
to income before income taxes including realized capital gains / losses.

The significant items causing this difference are as follows:

2022 Effective Tax Rate
Provision Computed at Statutory Rate $ (3,057,699) 21.000 %
Tax-Exempt Interest

Dividends Received Deduction

Proration - Non-life Companies

Proration - Life Companies

Prior Period Adjustment 69,158 -0.475
IMR Amoritization

Meals & Entertainment, Lobbying Expenses, Etc.

Statutory Valuation Allowance Adjustment 3,679,363 -25.270
Foreign tax rate differential

Restriction of NOL Utilization

Non-Admitted Assets (203,418) 1.397
Other, Including Prior Year True-UP 698,736 -4.799
Total $ 1,186,140 -8.146 %

E. Operating Loss and Tax Credit Carryforwards
(1) The Company has no loss or tax credit carryforwards.
(2) Income tax expense available for recoupment - Not Applicable
(3) Deposits admitted under IRS Code Section 6603 - Not Applicable
F. Consolidated Federal Income Tax Return
(1) The Company's Federal income tax return is consolidated with the following entities:
¢ Ascot Insurance Company
¢ Ascot Specialty Insurance Company
¢ Ascot US Holding Corporation
¢ Ethos Specialty Insurance Services LLC
¢ Ascot US Services Company LLC
¢ Ascot Holding Company LLC
¢ Ascot Underwriting Inc.
¢ AmFed National Insurance Company
¢ AmFed Casualty Insurance Company
¢ AmFed Advantage Insurance Company
¢ AmFed PCCLLC
¢ AmFed Companies LLC
¢ Ascot Surety & Casualty Company
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Annual Statement for the Year 2022 of the Ascot Specialty Insurance Company

Notes to the Financial Statements

Income Taxes (Continued)

(2) The method of allocation among companies is subject to a written tax allocation agreement, which generally allocates consolidated
federal income tax liabilities using a separate return method with benefit for net operating losses and other tax attributes as they are used in
the consolidated tax return.

G. Federal or Foreign Income Tax Loss Contingencies

The Company does not expect a significant increase within 12 months of the reporting date for any Federal or foreign income tax loss
contingencies as determined in accordance with SSAP No. 5R, Liabilities, Contingencies and Impairments of Assets, with the modifications
provided in SSAP No. 101, Income Taxes — A Replacement of SSAP No. 10R and SSAP No. 10.

H. Repatriation Transition Tax (RTT) - Not Applicable
I.  Alternative Minimum Tax (AMT) Credit - Not Applicable
Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A.  On December 31, 2021, the Company was contributed by Ascot Insurance Company to Ascot Surety & Casualty Company (the Parent), a
Colorado corporation and insurance company. Ascot Surety & Casualty Company is a wholly-owned subsidiary of Ascot Insurance Company.

B. In 2022, the Company received capital contributions of $50M and $45M in cash on August 18, 2022 and December 12, 2022, respectively, from
the Parent.

In 2021, the Company received capital contributions of $55M and $110M in cash, on March 26, 2021 and December 10, 2021, respectively from
its then parent, Ascot Insurance Company.

C. Transactions With Related Party Who Are Not Reported on Schedule Y - Not Applicable

D. AtDecember 31,2022, the Company reported $3,757,425 due to other affiliates, and $5,539,551 due from other affiliates. These amounts
represent arms-length transactions and are recorded as admitted assets and in accordance with SSAP No. 25 “Accounting for and Disclosures
about Transactions with Affiliates and Other Related Parties."

E. The Company is party to an Intercompany Services and Cost Allocation Agreement (Services Agreement) with an affiliate, Ascot US Services
Company LLC (“AUSC"). Under the terms of this agreement, shared costs are incurred and paid for by the Company at cost. Primarily, these
shared costs include overhead allocations of operating expenses. The Company is also party to an Underwriting Services Agreement with an
affiliate, Ascot Underwriting Inc.

The Company entered into a Program Administrator Agreement with its affiliate, Ethos Specialty Insurance Services LLC (Ethos). In 2019, Ethos
provided services to the Company in connection with two insurance programs underwritten by Ethos- Core Commercial Property Program and
Transaction Liability Insurance Program. These programs are currently in runoff with the Company recognizing no new business related to these
programs as of November 2019 and June 2019, respectively. The Company also added General Liability Habitation Insurance and Property
MPW in 2020, Excess Casualty in 2021 and Commercial Property in 2022. The Program Administrator Agreement, as well as the Program
Schedule for each of the programs, were the subject of Form D filings, which were approved by the Department of Business Regulation.

The Company has a “Net Worth Maintenance Agreement” with its ultimate parent Ascot Group Limited (AGL). This agreement states AGL agrees
to cause the Company to maintain capital equivalent to at least the “Strongest” category of implied balance sheet strength according to AM
Best's Stochastic Best's Capital Adequacy Ratio (BCAR) at all times and if they were to fall below it, AGL will contribute liquid assets to ensure
the Company has the ability to meet its financial obligations on a timely basis.

Guarantees or Contingencies - Not Applicable

All outstanding shares are owned by Ascot Insurance Company, a Colorado corporation and insurance company.

T o m

Amount Deducted for Investment in Upstream Company - Not Applicable

Detail of Investments in Affiliates Greater Than 10% of Admitted Assets - Not Applicable

Write-Down for Impairments of Investments in Subsidiary Controlled or Affiliated Companies - Not Applicable

X &~

Foreign Subsidiary Value Using CARVM - Not Applicable

L. Downstream Holding Company Value Using Look-Through Method - Not Applicable
M. All SCA Investments - Not Applicable

N. Investment in Insurance SCAs - Not Applicable

0. SCA and SSAP No. 48 Entity Loss Tracking - Not Applicable

Debt

A. Debt, Including Capital Notes - Not Applicable

B. FHLB (Federal Home Loan Bank) Agreements - Not Applicable

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans - Not
Applicable

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
A.  The Company has 500 shares of no par value common stock authorized, issued and outstanding.
B. Dividend Rate of Preferred Stock - Not Applicable

C. Under Rhode Island law, the Company may not pay any dividend or make any distribution of cash or other property, the fair market value of
which, together with that of any other dividends or distributions made within the 12 consecutive months ending on the date on which the
proposed dividend or distribution is scheduled to be made, exceeds the lesser of (1) 10% of its surplus as of the 31st day of December of the last
preceding year, or (2) its net income for the 12 month period ending on the 31st day of December of the last preceding year, unless the Insurance
commissioner approves the proposed payment or fails to disapprove such payment within 30 days after receiving notice of such payment. An
additional limitation is that Rhode Island does not permit a domestic insurer to declare or pay a dividend except out of earned surplus unless
otherwise approved by the commissioner before the dividend is paid.
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20.

Annual Statement for the Year 2022 of the Ascot Specialty Insurance Company

Notes to the Financial Statements

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations (Continued)

The maximum amount of dividends which can be paid by state of Rhode Island insurance companies to shareholders without prior approval of
the Insurance Commissioner is subject to restrictions relating to net income and statutory surplus. The Company's statutory surplus was
$279,896,387 at December 31, 2022 and $208,827,720 at December 31, 2021. The Company’s net loss for the period ended December 31, 2022
was $15,746,609. The maximum dividend payout which may have been made without prior approval in 2022 was $0. The Company did not
declare a dividend in 2022. Dividends need to be approved by the Board of Directors.

D. Ordinary Dividends - Not Applicable

E. Company Profits Paid as Ordinary Dividends - Not Applicable

F.  Surplus Restrictions - Not Applicable

G. Surplus Advances - Not Applicable

H. Stock Held for Special Purposes - Not Applicable

I. Changes in Special Surplus Funds - Not Applicable

J.  Unassigned Funds (Surplus) - Not Applicable

K. Company-Issued Surplus Debentures or Similar Obligations - Not Applicable

L. Impact of Any Restatement Due to Prior Quasi-Reorganizations - Not Applicable
M. Effective Date(s) of Quasi-Reorganizations in the Prior 10 Years - Not Applicable
Liabilities, Contingencies and Assessments - Not Applicable

Leases - Not Applicable

Information About Financial Instruments With Off-Balance-Sheet Risk And Financial Instruments With Concentrations of Credit Risk - Not
Applicable

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities - Not Applicable

Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans - Not Applicable

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

As defined in Appendix A-225 of the NAIC Accounting Practices and Procedures Manual, the Company does have direct premium written produced by

Managing General Agents/Third Party Administrators that was equal to or greater than 5% of policyholders' surplus for the period ended December
31,2022.

Type of Total Direct
Name and Address of Managing General Exclusive Authority Premium Written /
Agent or Third Party Administration FEIN Number Contract  Types of Business Written Granted Produced By
Coalition Insurance Solutions, Inc. 1160 Battery Street Ste.
350 San Francisco, CA 94111 82-1489162 NO Cybersecurity U S 67,533,446
Total $ 67,533,446

C - Claims Payment

CA - Claims Adjustment
R - Reinsurance Ceding
B - Binding Authority

P - Premium Collection

U - Underwriting

Fair Value Measurements
A. Fair Value Measurement

SSAP 100 establishes a fair value hierarchy which prioritizes and ranks the level of market price observability used in measuring investments at
fair value. Market price observability is impacted by a number of factors, including the type of investment, the characteristics specific to the
investment, and the state of the marketplace (including the existence and transparency of transactions between market participants).
Investments with readily-available actively quoted prices or for which fair value can be measured from actively-quoted prices in an orderly
market will generally have a higher degree of market price observability and a lesser degree of judgment used in measuring fair value.

Investments disclosed at fair value are classified and disclosed in one of the following categories based on inputs:

¢ Level 1-Fair value measurements that are quoted prices (unadjusted) in active markets that the Company has the ability to access for
identical assets or liabilities. Market price data generally is obtained from exchange or dealer markets. The Company does not adjust the
quoted price for such instruments.

¢ Level 2 - Fair value measurements based on inputs other than quoted prices included in Level 1 that are observable for the asset, either
directly or indirectly. Level 2 inputs include quoted prices for similar assets in active markets, quoted prices for identical or similar assets in
markets that are not active, and inputs other than quoted prices that are observable for the asset, such as interest rates and yield curves that
are observable at commonly quoted intervals.

¢ Level 3 - Fair value measurements based on valuation techniques that use significant inputs that are unobservable. In certain cases, the

inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, the determination of which
category within the fair value hierarchy is appropriate for any given investment is based on the lowest level of input that is significant to the
fair value measurement. The Company’s assessment of the significance of a particular input to the fair value measurement in its entirety
requires judgment, and considers factors specific to the investment.

The Company carries no assets or liabilities on its balance sheet measured at fair value.

(1) Fair value measurements at reporting date - Not Applicable

(2) Fairvalue measurements in Level 3 of the fair value hierarchy - Not Applicable

(3) Policy on transfers into and out of Level 3 - Not Applicable
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Notes to the Financial Statements

20. Fair Value Measurements (Continued)

(4) Inputs and techniques used for Level 2 and Level 3 fair values - Not Applicable

(5) Derivatives - Not Applicable

Other Fair Value Disclosures - Not Applicable

Fair Values for All Financial Instruments by Level 1,2 and 3

Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their

entirety fall.

Aggregate Fair

Net Asset Value Not Practicable

Type of Financial Instrument Value Admitted Assets Level 1 Level 2 Level 3 (NAV) (Carrying Value)
Bonds $.....476,829,071 §.....506,732,377 § 246,664 $.... 476,582,407 $ $ $

Cash Equivalents 32,577,063 32,577,063 32,577,063

Cash 8,940,939 8,940,939 8,940,939

Short Term Investments 20,560,632 20,566,559 20,560,632

D. Not Practicable to Estimate Fair Value - Not Applicable

E.

Nature and Risk of Investments Reported at NAV - Not Applicable

21. Other ltems

I © mm o 0 w

Unusual or Infrequent ltems - Not Applicable
Troubled Debt Restructuring - Not Applicable

Other Disclosures - Not Applicable

Business Interruption Insurance Recoveries - Not Applicable

State Transferable and Non-Transferable Tax Credits - Not Applicable

Subprime-Mortgage-Related Risk Exposure - Not Applicable

Insurance-Linked Securities (ILS) Contracts - Not Applicable

The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to

Control the Policy - Not Applicable

22. Events Subsequent

The Company has evaluated subsequent events for recognition or disclosure through March 1, 2023 and no such events were identified.

23. Reinsurance

A

B.

Unsecured Reinsurance Recoverables

Individual Reinsurers with Unsecured Reinsurance Recoverables Exceeding 3% of Policyholder Surplus

Individual Reinsurers Who Are Not Members of a Group

FEIN Reinsurer Name Unsecured Amount
52-1952955 Renaissance Reinsurance US Inc. $ 22,487
CR-3194126 Arch Reinsurance Limited Bermuda 10,593
AA-3190870 Validus Re 9,858

Individual Reinsurers Who Are Members of a Group

NAIC Group

Code FEIN Reinsurer Name Unsecured Amount

3483 13-3031176 Partner Reinsurance Company of the US $ 31,208
0361 13-4924125 Munich Reinsurance America Inc. 22,530
0158 47-0698507 Odyssey Re 14,876
0031 13-5616275 Transatlantic Reinsurance Company 14,455
1279 06-1430254 Arch Reinsurance Company 13,199
0626 06-0237820 Chubb Tempest Re o/b/o ACE Property & Casualty Insurance 10,959
3219 35-2293075 Endurance (SOMPO) Assurance Company 10,374
0031 13-2673100 General Reinsurance Corporation 10,001
3416 51-0434766 AXIS Reinsurance Company 8,311

All Members of the Groups Shown above with Unsecured Reinsurance Recoverables

NAIC Group Code FEIN Reinsurer Name Unsecured Amount
0031 13-5616275 Transatlantic Reinsurance Company S 14,455
0031 13-2673100 General Reinsurance Corporation 10,000
0158 47-0698507 Odyssey Re 14,876
0158 06-1182357 Allied World Insurance Company 663

Total $ 39,994

Reinsurance Recoverable in Dispute - Not Applicable
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23.

24. Retrospectively Rated Contracts & Contracts Subject to Redetermination - Not Applicable

Annual Statement for the Year 2022 of the Ascot Specialty Insurance Company

Reinsurance (Continued)

C. Reinsurance Assumed and Ceded

Notes to the Financial Statements

(1) Maximum amount of return commission that would have been due reinsurers if all of the company's reinsurance was canceled or if the
company's insurance assumed was canceled

Affiliates
All other
Total (a+b)

e o oo

Direct unearned premium reserve.

Assumed Reinsurance Ceded Reinsurance Net
Premium Commission Premium Commission Premium Commission
Reserve Equity Reserve Equity Reserve Equity
$ $ $ $ $ $
114,872,281 33,794,994 (114,872,281) (33,794,994)
$ $ $ 114,872,281 § 33,794,994 $ (114,872,281) § (33,794,994)

$... 278,343,091

(2) The additional or return commission, predicated on loss experience or on any other form of profit sharing arrangements in this statement
as a result of existing contractual arrangements is accrued as follows:

Reinsurance

Contingent commission
Sliding scale adjustments

oo oo

Total (a+b+c)

Other profit commission arrangements

(3) Risks attributed to each of the company's protected cells - Not Applicable

I @ mm o

Uncollectible Reinsurance - Not Applicable
Commutation of Ceded Reinsurance - Not Applicable

Retroactive Reinsurance - Not Applicable

Reinsurance Accounted for as a Deposit - Not Applicable

J. Reinsurance Agreements Qualifying for Reinsurer Aggregation - Not Applicable

K. Reinsurance Credit - Not Applicable

25. Changes in Incurred Losses and Loss Adjustment Expenses

26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Direct Assumed Ceded Net
$ 262,288 $ $ 5309 § 256,979
$ 262,288 $ $ 5309 $ 256,979

Disclosures for the Transfer of Property and Casualty Run-Off Agreements - Not Applicable

Certified Reinsurer Rating Downgraded or Status Subject to Revocation - Not Applicable

A. Reasons for Changes in the Provision for Incurred Loss and Loss Adjustment Expenses Attributable to Insured Events of Prior Years

The Company report net loss and loss adjustment expense (LAE) incurred of $134,859,198 as of December 31, 2022. The company experienced
$4,213,222 of unfavorable development related to loss and LAE. As shown in the chart below, this development is largely related to unfavorable
development in loss and defense and cost containment (DCC) for other liability - occurrence.

Current Loss Year Loss and DCC
Current Calendar | Losses and LAE | Prior Year Loss Shortage
Year Losses and |Incurred (Schedule [and LAE Shortage {Redundancy) AO Shorntage
Schedule P Line of Business LAE Incurred P - Part 1) (Redundancy) Schedule P - Part 2 (Redundancy)
Commercial Auto/Truck Liability 835.725 B37. 711 (1.986) (1.926) (&0)
Commercial Multiple Peril 16,659,879 18,182,828 (1.522,949) (1,828,241) 305,293
Special Liability 60,762 61.444 (683) (1.738) 1,085
Other Liability - Occurrence 48,911,184 43,416,444 5494 741 4,943,210 551,531
Other Liability - Claims-made 64,803,141 64,340,468 462,673 645,826 (183,153)
Special Property 3,343,736 3,556,954 (213,218) (362,853) 149,635
Auto Physical Damage 207,828 208.428 (600) (582) (18)
Other - Accident and Health 36,944 41,700 (4.756) (4,722) (34)
Total 134,859,198 | 130,645,976 | 4,213,222 | 3,388,973 | 824,250

B. Significant Changes in Methodologies and Assumptions Used in Calculating the Liability for Unpaid Losses and Loss Adjustment Expenses -

Not Applicable

Intercompany Pooling Arrangements - Not Applicable

Structured Settlements - Not Applicable
Health Care Receivables - Not Applicable

Participating Policies - Not Applicable

Premium Deficiency Reserves - Not Applicable

High Deductibles - Not Applicable

Discounting of Liabilities For Unpaid Losses or Unpaid Loss Adjustment Expenses - Not Applicable

Asbestos/Environmental Reserves - Not Applicable

Subscriber Savings Accounts - Not Applicable

Multiple Peril Crop Insurance - Not Applicable
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36. Financial Guaranty Insurance - Not Applicable
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
IS @M INSUMBI? ..ottt b b e b e b e bbb bbbt s b b s 0o b o0 b e b e e b e h e E bbb s b b e s e b e b e bbb bbbt
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ............c.ccccceenuee. Yes [ X ]

Yes [ X ]

No[ ]

No [

N/A [

SHAE REGUIALINGT ...ttt b bbb bbbt h bt bbbttt State of Rhode Island,

Department of Business

]

]

Regulation, Insurance Division

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........ccoiiiiiiiiii e Yes[ 1 No[X]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. .........ccccceveiiiiicicnenn.
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
TEPOTHING @NELY? «....eveeeeeececeeee et ceeeeteteee e caeseeeses s ssssesesesesssssssesesssssssssesessssssasseses s s ssssssses s s sssnsesess s s sssnsesesas s nsssnsessnsssssnsesessssssansassansssnsnsesra Yes[ 1 No[X]
LT F= (=N el i =g Lo L USRS RRPR
State as of what date the latest financial examination of the reporting entity was made or is being made. ...........ccccoeveiiiiiiiiicncee 12/31/2019
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2019
State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
€XaMINALON (DAIANCE SNEEE AALE). ...........c..cveceieeeeeeeeeee ettt sa e s s e e st en s ensenssnsessessensesenssnsnsnes 05/12/2021
By what department or departments?
L Ao Lo ] =T 4T PN
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? .......c.c.cvoveeeeeeeeeeeeeeeceeteee e eeeaeaeteteeessaeaesesesesssssaeseseses s ssssessesesssasssessssassssssssesesasssssnsesesassssansssssasnananenen Yes[ 1 N[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied With? ............cccooiiiiiiiiiicicceeee Yes[ ] N[ 1 NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity), receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
4.11 sales of NEW DUSINESS? ... Yes [ X] No[ ]
A A2 TENEWAIST ... Yes [ X] No[ ]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales Of NEW DUSINESS? .......coiiiiiiiiiiii s Yes[ 1 No[X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiicics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the rePorting PEAOTA? ..........ccveueueueiiiieieieieieieeee ettt sttt et s st et s ssn s s s snanas Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoovvvniniinnnc Yes [ X] No[ ]
If yes,
7.21 State the percentage Of fOrQIGN CONTIOL; ... oottt bbb bbb bt bbbt bbbt b bbbttt be bbb nre e 100.0 %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
Corporation .

Bermuda ....
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

GENERAL INTERROGATORIES

Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
If the response to 8.1 is yes, please identify the name of the DIHC.

Is the company affiliated with one or more banks, thrifts or securities firms? .............coo i Yes[ ] No[X]
If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit

Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC

Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPANY? ............ccccoeuiiiiiieeceeeee ettt Yes[ 1 No[X]
If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOard’s CAPItAl TUIE? ............ccccuouoveecucueeeeeeeeeeeeeeeeeeeeesaeaetetesessasaeaesesesssaeseseses s s asssteses s sssssssesesssasassssesasssassnsesesanananansnsaras Yes[ 1 N[ ] NA[X]

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

Deloitte and Touche LLP

500 College Road East

Third Floor

g aTet=y o) o T N A 011 SR

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF FEGUIBHIONT .....vveviiicectctt ettt ettt b s s s bbb s e s bbb s e e s s e b b s e s b b e b s e s s e b s s s e s b e b b s b e s bbbt e s bbb s e s bbb s s e st ebenas Yes [ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as

allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? .............ccccceueueieiieeuereeieeeeeee e Yes [ ] No[X]
If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ....
If the response to 10.5 is no or n/a, please explain

N[ | NAT[ 1]

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting

firm) of the individual providing the statement of actuarial opinion/certification?

Kathleen C. Odomirok, FCAS, MAAA Principal Ernst & Young LLP 200 Clarendon Street

BOSION, MA 027116 ... oL R R R R R R R R R R R R R R R R R R R R R R E e e

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? ............cccocooeiiiiiiienenes Yes[ ] No[X]

12.11 Name of real estate holding company ...

12.12 Number of Parcels INVOIVEA ...........ccuiiuiiiiiiiieiieie ettt nes 0

12.13 Total book/adjusted Carrying ValUE .............ccuciuiiiiiiiiiieeeeee e B s 0
If, yes provide explanation:
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? ....
Have there been any changes made to any of the trust indentures during the year? .... Yes[ ] No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ 1 No[ 1 NAT ]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ...............ccccevevvereereveesiseeeeiereenns Yes [ X] No[ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;
b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.

If the response to 14.1 is No, please explain:

Yes[ ] No[ ]

Has the code of ethics for senior managers been amended? ... Yes[ ] No[X]
If the response to 14.2 is yes, provide information related to amendment(s).

Yes[ ] No[X]

Have any provisions of the code of ethics been waived for any of the specified officers? .........
If the response to 14.3 is yes, provide the nature of any waiver(s).
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

GENERAL INTERROGATORIES

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt ettt et e b b e b E £ R R E k£ R E £ ek E R e R £ R AR e £ R R e e b e E e e E et b e Rt bt na ettt ettt aes Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

A= I0= o LI OO Yes [ X] No[ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= o L1 OO Yes [ X] No[ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 12O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vviveveeececteteteeeeet et teteeeeeeeeaeteteseeesseaetesesessssaesesesesssssetesesasensssesesesasensssseetasassnsssetesasassnsssetesesasensesesetasasensssesesesasansnsesesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) .......ccccocvveveveveiererennn F 0
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o 0
20.22 To stockholders not officers.................. F o 0
20.23 Trustees, supreme or grand
(Fraternal Only) .......cccceeeveveveviiererennns F e 0
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.ovoiceeeeeeeeeeeceeeee et ceeae et saeae e eeesasae s et ssasssee s s s sasassesesenssassssssesesssssssssesasnssssensssannnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveevveeeneinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ...c.ooveiiiiicieteeeet e
22.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
90 AYS? ...eveeeeeeeececte et ettt oot ettt et et e e e e e e ettt e e enasaetet e et enanaeaete s et enaeAeee st et enaeeeAe st et enansnee st et enaneeAetet et ensseeee st et enanseae st et ensnenae st esensneeaetetasenenenaesesannn Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevvevierverenenns Yes [ ] No[X]
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If no, give full and complete information relating thereto
The Company has securities deposited with the various states as detailed in Schedule E Part 3. ...

For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)

For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
IR (UL 7o Y-V OO UT T § s 0

For the reporting entity’s securities lending program, report amount of collateral for other programs. ............ccocuiiiiiiinn e $

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OULSEE OF tNE CONMIFACE? .....ceeececeeeee ettt ettt s et et e e s asa e s e s s s e ass e e et s s ssaseee e s s s asssssses s s s snssse s s s sesnsnteses s ansssnsesssnassnsnsnsnas Yes[ 1 N[ ] NA[X]

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? .........cccoveiiiieiiiciciceee Yes[ ] N[ 1 NA[X]

Does the reporting entity or the reporting entity ’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNTING? «...e.vveveeeeeeceeee ettt ettt e s ae st et et e s s s e s e e et es s s aeeeees s s ssseseses s s ssssseses s s ssssseses s s assnsesessanssansesesas s ananenen Yes[ 1 N[ ] NA[X]

For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .........c.ccoceiiiiieiieiienceeeeeee $
25.092 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability Page. .........cocoiiiiiiiiiiie e $

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiiiirirereiiiieieeeiesesee sttt s ssese s essssss bbbt sssssese b s s snsssesesessssnsnsesanas Yes [ X] No[ ]

If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeennenns
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock ..........cccocevvreeriininnene $ e 0
26.27 FHLB Capital Stock
26.28 On deposit with states

26.29 On deposit with other regulatory bodies ..................... B s 0
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB ..o $ e 0

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other

For category (26.26) provide the following:

1 2 3
Nature of Restriction Description Amount
Does the reporting entity have any hedging transactions reported on Schedule DB? ... Yes [ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ...........cccccooiviiienienens Yes[ ] No[ 1 NA[X]

If no, attach a description with this statement.

LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:

27.3

27.4

27.5

28.2

29.

29.01

Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? . Yes[ 1 No[X]

If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108
27.42 Permitted accounting practice

Yes[ 1 No[ ]
Yes[ 1 No[ ]

27.43 Other accounting QUIdANCE ..o Yes[ 1 No[ ]
By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
FOIOWING: v.veveeeevtieieeeetete ettt et s st s s s s e s s s ss s e s et e s se s et e s s s e s et a2 s s e st et s st b s e s At A et et s et s et s et s st en e Yes[ 1 No[ ]
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.

. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.

. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.

Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETHIDIE INTO @QUITY? ......oeceveeeecececeete e ceceeeeteee e caeaet et e s saeaeseses s sasseseses s sssesesesesssssssssses s s ssssseses s s sssssseesesasasssansesesssnsssneesessanansnensanas Yes[ 1 No[X]

If yes, state the amount thereof at December 31 0f the CUITENT YEAN. ...ttt ettt st e s naeene e $

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?... Yes [ X] No[ ]

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
The Bank of New York - Inst. Custody Ins. Division ..... One Wall Street, New York, NY 10286 ....

15.3



29.02

29.03
29.04

29.05

29.06

30.1

30.2

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

GENERAL INTERROGATORIES

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location

and a complete explanation:

2
Location(s)

3
Complete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?...........c.ccoocovnvvniiniennnn. Yes[ 1 No[X]
If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
New England Asset Management, INC. ....cccooviieiiiininiiiiceecee e [V
29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVested @SSEtS?..........ccoviriirriieeieeirrrsee e Yes [ X] No[ ]
29.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..........c.ovvereceienennnseeeene Yes [ X] No[ ]
For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.
1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
105900 New England Asset Management, Inc .. KURB5ESPS4GAFZTFC130 . NO..

Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and

Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CtON 5(D)(1)])? «vvevrrueeeeereeeeeeeeeeeeeeeeeeaeseeeseseseesesesesesesesssassesesesssnaees Yes[ 1 No[X]
If yes, complete the following schedule:
1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total 0
30.3 For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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31. Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS .ottt [ 577,039,284 |......c........ 547,130,051 |.coveceneee (29,909,233)
31.2 Preferred SIOCKS ..........ovovcueveieeiieee ettt ettt [V RN [V T 0
31.3 Totals 577,039,284 547,130,051 (29,909,233)

31.4 Describe the sources or methods utilized in determining the fair values:

Fair values are based on end of period prices provided by an independent pricing service vendor such as Refinitiv, ICE Data
Services,Bloomberg, IHS Markit, S&P Capital IQ or PricingDirect. Under certain circumstances, if a vendor price is unavailable, a price may
be obtained from a broker. Short Term securities and Cash Equivalents acquired one year or less to maturity are valued at amortized cost. .

32.1 Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ............ccccccoiviiiicncnne Yes [ X] No[ ]

32.2 Ifthe answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for

all brokers or custodians used as a pricing source? ........... Yes [ X] No [ ]

32.3 If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

33.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
33.2 If no, list exceptions:

34. By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUMLIES? ...........ccuiiiiiiiiiii e Yes[ 1 No[X]

35. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUTIES? ...........oi i Yes [ ] No[X]

36. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:

a. The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ............cccccoeveiiiine Yes[ 1 No[X]

37. By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............cccc.c......... Yes [ X] No[ 1 NAT[ ]
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Does the reporting entity directly hold CryptOCUITENGIES? ..ot Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? .........ccccuvviirininiiniencnenenenenes Yes[ 1 No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dir€CHlY .......cueveiiiciiieitcee s Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars .........ccccooeiiiiiiiiiieiieneeseeeeiee Yes[ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? ....... 397,830

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid
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PART 2 - PROPERTY AND CASUALTY INTERROGATORIES
Does the reporting entity have any direct Medicare Supplement INSUranCe i fOrCE? ........ciiiiiiiiiiiiiii e Yes [

If yes, indicate premium earned 0N U. S. DUSINESS ONIY. .......oiiiiiiiiiei et e e e et e e s b e e st e eaeeea e e sae e s e e b e enbeenseenseaneeeneeeneeaneenseannen $

What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ..
1.31 Reason for excluding

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @above. ........cccccoeiieiiiiiiniieeeeeeee $
Indicate total incurred claims on all Medicare SUpplEMENT INSUFANCE. ..........oiiiiuiiiiii ettt et e et e st e saeenaeebeeneenseeneeeneens $
Individual policies: Most current three years:

1.61 Total premium earned

1.62 Total incurred claims ..........ccccceeveeiieennene
1.63 Number of covered lives

All years prior to most current three years

1.64 Total premium earned ..........cccccveeeieennne $ o

1.65 Total incurred claims
1.66 Number of covered lives

Group policies: Most current three years:

1.71 Total premium earned ..........ccccveeeieeenne $ o

1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years

1.74 Total premium earned ..........ccccveeeieennne $ o

1.75 Total incurred claims
1.76 Number of covered lives

Health Test:

1 2
Current Year Prior Year

2.1 Premium Numerator
2.2 Premium Denominator

2.3 Premium Ratio (2.1/2.2)
2.4  Reserve Numerator
2.5 Reserve Denominator . .
2.6 RESEIVE RAHO (2.4/2.5) ...oouieeeiieiiei ettt ettt beaes eeee e e n e 0.000 oo 0.000

Did the reporting entity issue participating policies during the Calendar YEar? ..o Yes [

If yes, provide the amount of premium written for participating and/or non-participating policies
during the calendar year:

3.21 Participating policies ...........ccccovnininiens $ o
3.22 Non-participating policies ............cccoceue $ o
For mutual reporting Entities and Reciprocal Exchanges Only:
Does the reporting entity iSSUE aSSESSADIE PONICIES? ......cueiiiiiiiiii ittt et b e b bttt e bt e et e eaeesheesbeeabe e beembeemeeenbesmeesaeesaeesbeenbeens Yes [
Does the reporting entity isSSue NON-2SSESSADIE PONCIES? .........oiiiiiiiiee ettt e b e e et e e e e e st e ea e e eaeesbeense e s e enneenneanseeneeaneans Yes [
If assessable policies are issued, what is the extent of the contingent liability of the policyholders? .............c.ccooevienenne
Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. .....

For Reciprocal Exchanges Only:

Does the Exchange appoint I0CAI @QENEST .......co.ii ittt ettt et e s e e e st e e st e eae e st e st e s et e aseea s e ea e e eaeeea e e st e s e enseenseeneeenseentenneenneenen Yes [
If yes, is the commission paid:
5.21 Out of Attorney's-in-fact compensation................ccccooiiiiiiiiiiiiicccs Yes[ 1 Nol
5.22 As a direct expense of the exchange.............cccooiiiiiiiic i Yes[ 1 Nol|

What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact?

Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? ... Yes [

If yes, give full information

16

1 No[X]

1 No[X]
...................... 0
...................... 0
I No[ ]
I No[ ]
0.0
0
I No[ ]
1 NA
1 NA
1 No[ ]



6.1

6.2

6.3

6.4

6.5

71

7.2

7.3

8.1

8.2

9.1

9.2

9.3

9.4

9.5

9.6

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’
compensation contract issued without limit of loss?
N/A — No worker's compensation PONICIES ISSUEBT .......cc.eiiuiiiiiiieiiei ettt ettt et e e e e et e s eeeaeeea e e eaeeeae e st e b e e s e enseemeeameeeseeeneeaneenseeseenseanneanneas

Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures
comprising that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting
firms or computer software models), if any, used in the estimation process.

The Company writes relatively little catastrophe exposed business. Its probable maximum insurance loss arises from property-catastrophe
exposure associated with its static inland marine and cargo risks, as well as earthquake and property written through MGU/program business.
Exposure is diversified countrywide with key locations including southeast Atlantic coast and the Gulf (hurricane) and California (earthquake).
To estimate PML, the Company licenses and uses one of the most well established third party catastrophe models. ..........cccccoiviiiiiiiiiininnnn.

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising
from the types and concentrations of insured exposures comprising its probable maximum property insurance loss?

The Company mitigates its risk of a property catastrophe loss through purchase of both quota share and per occurrence XOL reinsurance
covering its inland maring and Cargo POTONIOS. .........iiuiiiiiiiiieiti ettt b e bt e bt e bt e et ea et eaeesheesheesheeebe e be e bt e mbeeaeeemeesaeesaeenaeesbeenbeenneens

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single 10SS EVENt OF OCCUITENCE? ...........iiuiiiiiiiieitieite ettt sttt ettt ettt eeesbeesbeesbeenaeens

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to
hedge its exposure to unreinsured catastrophic loss.

Has this reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
LTI aa 11 T o T Y T T I SRS SRS S PP PRI

If yes, indicate the number of reinsurance contracts containing SUCH PrOVISIONS: ..........coiiiiiiiiiieieee ettt ss e aeeaeenneas

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting
ST Lo o T SRS RSP PR PO PSSP RSRPTPRRINY

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any
loss that may occur on this risk, or POrtion thereof, FEINSUIEA? ...........coiiiiiiii bbb bbb bbb

If yes, give full information

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for

which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end

surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded

greater than 5% of prior year-end surplus as regards policyholders; (i) it accounted for that contract as reinsurance and not as a deposit; and

(iii) the contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c) Aggregate stop loss reinsurance coverage;

(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;

(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity during
the period); or

(f) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement to
LN or=To [1a T =T o (1SRRI

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts

with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting

result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss

and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling

arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one

or more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated policyholders of the reporting

entity is a member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire direct
and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in @ separate reINSUrANCE CONTIACE. .........c.iiiiiiiiieie ettt et e e et e eat e e st e s st e eseesaeesseesseesseesseesseeseeeseeeseeseenseenseenseenseensenns

If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management’s principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

Except for transactions meeting the requirements of paragraph 36 of SSAP No. 62R - Property and Casualty Reinsurance, has the reporting

entity ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered

by the financial statement, and either:

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a
deposit under generally accepted accounting principles (“GAAP”); or

(b) Accounted for that contract as reinsurance under GAAP and as a deposit UNder SAP? ..o

If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.

The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(a) The entity dOes NOt ULIliIZE FEINSUIBNCE; OF, ......c.eiuiiiiiiiit ettt s et et e st et e s et et et e e e st et et e e et et et et e e e e eneans
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
£10 0] 0] 1T 00 =T o o) OSSR
(c) Tthentity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an
oY1 = iTo oI STU o] o] =Y 1 1= o | SO USRS R RS RPRRPR
If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal
to that which the original entity would have been required to charge had it retained the risks. Has this been done? ............c.cccceiiiiens Yes [

16.1

]

Yes [ X ]
Yes [ X ]
Yes [ ]
Yes [ ]
Yes [ ]
Yes [ ]
Yes [ ]
Yes [ ]
Yes [ ]
Yes [ ]
No [

]

No[ ]

No [ X ]

No [ X ]

No [ X]

No [ X ]

No [ X ]

No [ X]
No [ X]
No [ X]
NATX]



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

11.1  Has the reporting entity guaranteed policies issued by any other entity and NOW in fOrCe? ..........ooiiiiiiiiiiie e Yes[ ] No[X]
11.2  If yes, give full information
12.1 If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the asset schedule, Page 2, state the
amount of corresponding liabilities recorded for:
12,11 UNPAIA IOSSES ....cevevveiieeieeieeeieeee ettt e e B ecieeeeee e eeees 0
12.12 Unpaid underwriting expenses (including loss adjustment expenses) ....$ ...ccocooeiiiiniins 0
12.2 Of the amount on Line 15.3, Page 2, state the amount which is secured by letters of credit, collateral and other funds ...........c.ccccceeiiiiiiiiniiins 0
12.3  If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or UNPAIA [OSSES? ............ccoccueueueverceeeeeeeeeeeeeeeeeeseseseseaeeesesesesssasaeseseseseaseesenas Yes [ No [ X]T NAL ]
12.4 If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
12870 FTOM .ottt a et s et e s e e e s s s s e s esessanananas feseseseaeeanenenenas 0.0 %
L2 o SO 0.0 %
12.5 Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves , including unpaid
losses under loss deductible features of COMMEICIAl POICIES? .........c.cvoviviveuererieieeeeeeteeeteteeeeeses et eee ettt eee s es et sssses et eseessesassesteseseseesesassssessesesesnananan Yes[ ] No[X]
12.6 If yes, state the amount thereof at December 31 of the current year:
12.61 Letters of Credit ... e 0
12.62 Collateral and other funds............ccccovviiiiiiiiiiiiiciccieie § e 0
13.1 Largest net aggregate amount insured in any one risk (excluding Workers’ COMPENSALION): ............c.occueueueueieececeeeereeesceeeeeeeesesesseaseesesesesseassesesenanas $ 9,000,000
13.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
FEINSTALEIMENT PIOVISION? .......vcvivieieieieeeseet ettt te et et et e et e et eeees et et et et et et et eee s et eses et et et et eeese s eses e s et et eseeess s esesaee s et eeesean s asss st et et et eenen s seasaseseteseensn s esnsnsatetenen Yes[ ] No[X]
13.3 State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation Of the @MOUNL. ... e ere e ere e 1
14.1 Is the company a cedant in a multiple cedant reinSUraNCe CONTFACE? ... ... i Yes [ X] No[ ]
14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants:
With exception of the Ocean Marine Aggregate Excess of Loss and the Group Casualty Clash, cessions are made to the reinsurers of the
actual written premium for each writing company. For Ocean Marine Aggregate Excess of Loss and Group Casualty Clash, Coss are allocated
based on a combination of metrics including average line size, trapped exposures, natural catastrophe exposure and exposed premium. ......
14.3 If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance
COMITACES? «.v.veveveeeeceeee e teeceeeetete e s s aeaeseseses s asseseses s s ssasseses s sssassese s sassssssee et s s ssaseeses s s sssnsesesas s sssnses e st s assnsesesas s nsssesessnsssnsnsesas s ssssansesesanasansnsnsra Yes[ 1 No[X]
14.4  If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? ..o Yes [ X] No[ ]
14.5 If the answer to 14.4 is no, please explain:
15.1 Has the reporting entity guaranteed any financed Premium @CCOUNTS? .........ciiiiiiiiiiii ittt bbb srenne s Yes[ 1 No[X]
15.2 If yes, give full information
16.1  Does the reporting entity Write @ny Warranty DUSINESS? .......c..ciiiiiiiiieei ettt et e ettt et et et et et et e enean Yes[ 1 No[X]
If yes, disclose the following information for each of the following types of warranty coverage:
1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned
16.11 Home .....
16.12 Products .00
16.13  AULOMODIIE ... e [0 [0 [0 USRS | N TR 0
16.14 Other* 0 0 0 0

* Disclose type of coverage:

16.2




18.1

18.2

18.3

18.4

19.

19.1

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F - Part 3 that is exempt from the statutory
Provision fOr UNAULNOMZEA FEINSUIANCE? ...........c.cveuevieieeeeeeeeeeteteteeeees st e es et et et esees et et ese s et et eseeeas s esesss et es et eeess s esee et eset et esnen s esasasat et et essanesasssnsnsetesennananan Yes[ ] No[X]

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from
the statutory provision for unauthorized reinsurance. Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F - Part 3 exempt
from the statutory provision for unauthorized reinsurance

17.12 Unfunded portion of Interrogatory 17.11
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11....$
17.14 Case reserves portion of Interrogatory 17.11
17.15 Incurred but not reported portion of Interrogatory 17.11
17.16 Unearned premium portion of Interrogatory 17.11 .....
17.17 Contingent commission portion of Interrogatory 17.11

Do you act as a custodian for health SAVINGS @CCOUNES? .........ciuiiiiiiiiiiii ettt ettt st ae e s bt e s b e e s be e bt e bt e bt emeesaeesaeesbeesbeesbeenbeans Yes[ 1 No[ X]

If yes, please provide the amount of custodial funds held as of the reporting date. ...........cooiiiiiiiiii e $ ...

Do you act as an administrator for health SAVINGS @CCOUNTS? ..........coi ittt et e et e et e b e et e e e e e e e eneeeneeeneenneenaeennen Yes[ 1 No[ X]

If yes, please provide the balance of funds administered as of the reporting date. ... B e, 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............ccccccevviveevereririnnen. Yes [ X] No[ ]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN TEPOTHING ENELY? .....oeeeceeveeeeececteteeeeeeecteteteseeeescteteteseesssetetesesesssseaesesesessssssesesesensssstesesessesssesesesassnsns et sesasensss sttt asansssstesasassnsnsetesssssensnsntesasasnsnen Yes[ 1 No[ ]

16.3



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2022 2021 2020 2019 2018
Gross Premiums Written (Page 8, Part 1B Cols.
1,2&3)
1. Liability lines (Lines 11, 16, 17, 18 & 19) ..covveeens forvriiinnnns 396,715,835 |................ 215,719,528 |.covine 80,675,213 |.ooieiene 21,518,397 | 0
2. Property lines (Lines 1, 2,9, 12,21 & 26) .....ccccoeeefoveececininnne 24,448,775 |................. 10,439,449 |.....cococoo. 2,493,918 | 3,995,067 |..ooveeeeieeeeeees 0
3. Property and liability combined lines (Lines 3, 4, 5,
8,22 & 2T) o e 48,611,420 |.coovcie 27,545,654 |......coceeeee 7,949,745 | 2,239,206 |- 0
4. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) ..o e 225,000 [.oooverriiicine 50,000 | [V R 58,725 | 0
5. Nonproportional reinsurance lines (Lines 31, 32 &
33) 0 0 0 0 0
6. Total (Line 35) .....ccocviiviiiiiiiiciicicicieceeeeeeee e 470,001,081 [ooooeeenne 253,754,630 |.cooceceeeenne 91,118,875 | 27,811,389 | 0
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11, 16, 17, 18 & 19) ....cccecvvceiisfrreninnnnnd 244,579,204 |.....cocoee 97,882,463 |...coeeeenne 36,123,843 ..o 8,237,292 | 0
8. Property lines (Lines 1,2,9, 12,21 & 26) ...cocovvreforicciicnnnes 14,905,142 |...ccovrine 6,920,590 | 1,550,347 |...covvine 1,891,031 | 0
9. Property and liability combined lines (Lines 3, 4, 5,
8,22 & 2T) e e 22,745,079 |...ooovnene. 16,049,964 |.....ccocceeeneee 6,931,863 |....coooene 991,275 [oovieicees 0
10. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) .o e 67,500 |..oooerereeieieiene 15,000 [coeeeecereeeeieieeeeeeeens [V 17,617 [ 0
11.  Nonproportional reinsurance lines (Lines 31, 32 &
B3) it 0 0 0 0 0
12, Total (LINE 35) ...ecuiiiiieeieiceeeeeeeee e 282,296,925 |................ 120,868,017 |........cecccee. 44,606,053 |......cccvevnee 11,137,216 | 0
Statement of Income (Page 4)
13 Net underwriting gain (10ss) (LiNe 8) ......oevevueverueeecee e (23,495,669)|................ (26,074,280)|................ (20,886,886)|................ (13,842,793) (490,343)
14. Net investment gain (loss) (Line 11) .. ..8,762,609 |.. .. 1,877,523 |.. ..2,830,036 |. ..2,057,874 |. . 109,568
15.  Total other income (LiNe 15) .......ceuevevevcceeeeereeeeeee e 172,591 | 133,559 [ (3,557) e (18,598) [...ecvevereiiecieieie 0
16. Dividends to policyholders (LiNe 17) ........c.ceveveueueea oo O RN O RN 0 freeeeeeeeeee 0 feeeeeeeeeee 0
17. Federal and foreign income taxes incurred (Line 19) 1,186,139 (2,182,957) (894,370) 0 0
18.  Netincome (Line 20) ......coceoevveevirenineincieeeeeeee feeeiecice (15,746,608)|................ (21,880,241)|.....cece. (17,166,037)].......c..c.... (11,803,517) |- (380,775)
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell
business (Page 2, Line 26, Col. 3) .......c.ccovvevvnecrsfrenniininnns 685,665,421 |........cc.... 404,012,463 |............... 132,928,220 |................ 85,413,862 |.coooeueienne 51,938,601
20. Premiums and considerations (Page 2, Col. 3)
20.1 In course of collection (Line 15.1) «..c.covueeveueenen|rommrciniicnnne 48,657,869 |................ 28,972,336 |....ccoovnueee 10,653,615 |...cccvceinne 3,104,170 | 0
20.2 Deferred and not yet due (Line 15.2) ......cccoeeew.|oerureniicninnnnns 344,802 |.....ocovverinee 164,813 [ 32,068 | 22,875 oo 0
20.3 Accrued retrospective premiums (Line 15.3) ....|coeoveeeicccciciiinne [0 [0 [0 [0 0
21. Total liabilities excluding protected cell business
(Page 3, LiNe 26) ......c.ccoeveuevieeirieinieeeeieeeeeeeeee ferece 405,769,034 195,303,745 |...ccovennne 66,159,331 |...coovree. 21,292,464
22. Losses (Page 3,Line 1) ...cconienccincnnnns ..131,071,062 |.. ...50,441,413 |. ... 12,651,299 |.. .. 1,332,467 |.
23. Loss adjustment expenses (Page 3, Line 3) . .. 44,472 147 |.. ... 18,988,802 |.....ccoocvvnne 5,773,575 |oeoeeies 706,583 |..
24. Unearned premiums (Page 3, Line 9) ....... ..163,470,809 |.. ... 13,107,872 |.. 29,339,576 |.. ..8,014,903 |.
25. Capital paid up (Page 3, Lines 30 & 31) .....cocoevereeres]ovevveeeeicicccnn 232,485 |...covin 232,485 |...covinn 232,485 | 232,485 | 232,485
26. Surplus as regards policyholders (Page 3, Line 37)..|.cccccceuu.. 279,896,387 |.......ccouc. 208,708,718 |..cccevveeneee 66,768,888 |.......cccencne 64,121,397 |covrerne 51,500,005
Cash Flow (Page 5)
27.  Net cash from operations (Line 11) ........ccocevevererecec i 159,151,282 |..coevnnee 83,403,964 |................. 18,733,456 |....coiviice 4,883,525 |.....coovvnnnee. (619,799)
Risk-Based Capital Analysis
28. Total adjusted capital ...........cccceeirieinieeneeecee e 279,896,387 |........ccouc. 208,708,718 |..ccccvveeneee 66,768,888 |.......cceenc 64,121,397 | 51,500,005
29. Authorized control level risk-based capital ...............Joeeeecene 49,162,158 |..coovvevnne 23,371,731 [ 11,585,027 |.ccveviiee 6,433,787 |.coeeeen 181,464
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets (Page 2, Col.
3) (Line divided by Page 2, Line 12, Col. 3)
x100.0
30, BONAS (LINE 1) coreiieieicieieieiereieineeeseienesessse e o 81.9 | 59.9 | 79.8 | 90.9 | 87.4
31, Stocks (LINES 2.1 & 2.2) .ueiueieeiieieeenieeeeeiseeee e 0.0 oo 0.0 oo 0.0 oo 0.0 oo 0.0
32. Mortgage loans on real estate (Lines 3.1 and 3.2)  |ceevevoccciciciencnes 0.0 oo 0.0 oo 0.0 |oeeereeereeeees 0.0 |oeerieeeeeeeeees 0.0
33. Real estate (Lines 4.1, 4.2 & 4.3) ....oooonirnirnienens e 0.0 oo 0.0 oo 0.0 oo 0.0 oo 0.0
34. Cash, cash equivalents and short-term investments
(LINE 5) ettt
35. Contract loans (Line 6)
36. Derivatives (LIN€ 7) .....ccooviiiiiiiiiieee e . . . . .
37. Other invested assets (LINE 8) ............c.ceveveveveereeeees o 0.0 | 0.0 | 0.0 oo 0.0 oo 0.0
38. Receivables for securities (LiNE 9) ........cceeeveveveres e 0.0 | 0.0 | 0.0 oo 0.0 oo 0.0
39. Securities lending reinvested collateral assets (Line
T0) o 0.0 |oeeeeeeeeeeees 0.0 |oeeeeeeeeeeees 0.0 |oeeereeereeeees 0.0 |oereeeeeeeens 0.0
40. Aggregate write-ins for invested assets (Line 11) ... 0.0 0.0 0.0 0.0 0.0
41. Cash, cash equivalents and invested assets (Line
T2) e 1000, o 1000, o 1000, o 1000, o 100.0.............
Investments in Parent, Subsidiaries and
Affiliates
42. Affiliated bonds (Schedule D, Summary, Line 12,
€0l 1) e O RN O RN [OOSR [OOSR 0
43. Affiliated preferred stocks (Schedule D, Summary,
LiNe 18, COL 1) vt 0 [ 0 [ [0 [0 0
44.  Affiliated common stocks (Schedule D, Summary,
LiN€ 24, COl. 1) teviiiiieeieieieerire s e O RN O RN [OOSR [OOSR 0
45.  Affiliated short-term investments (subtotals included
in Schedule DA Verification, Col. 5, Line 10) ..........foecccociciciiiiiiicccns (01 (01 0 s 0 s 0
46. Affiliated mortgage loans on real estate ............cocoeeoforueeeicicccc 0 [ 0 [ [0 [0 0
47. Al other affiliated ...
48. Total of above Lines 42 to 47 .
49. Total Investment in Parent included in Lines 42 to
A7 @DOVE ...ttt [ee s O RN O RN [OOSR 0 feeeeeeeeeee 0
50. Percentage of investments in parent, subsidiaries
and affiliates to surplus as regards policyholders
(Line 48 above divided by Page 3, Col. 1, Line 37
x 100.0) 0.0 0.0 0.0 0.0 0.0
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2022 2021 2020 2019 2018
Capital and Surplus Accounts (Page 4)
51. Net unrealized capital gains (losses) (Line 24) .........|.cccccurriniocccrnnecnas 0 [ 0 [ [0 [0 0
52. Dividends to stockholders (LiNe 35) ...........cccceeeeeefoeeeeeenennsseeccenes [0 [0 [0 [0 0
53. Change in surplus as regards policyholders for the
year (Line 38) ... o 71,187,669 |.......c.c...... 141,939,830 |..coceeieee 2,647,491 | 12,621,392 .o 49,604,573
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11, 16, 17, 18 & 19) ....cccvvvvvns forvrrincn 31,632,229 | 2,559,598 | 245,606 |....coovoeereeeeeeeeeeen [0 0
55. Property lines (Lines 1,2,9, 12,21 & 26) ......cceeeofoervreeeeineenene 3,826,226 |....coovene... 2,197,518 | 453,534 | 0 e 0
56. Property and liability combined lines (Lines 3, 4, 5,
8,22 & 2T) o e 17,976,616 |..ocooveeeenne 4,669,212 | 44,292 | [0 0
57. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) .o e [0 [0 [0 [0 0
58. Nonproportional reinsurance lines (Lines 31, 32 &
33) i 0 0 0 0 0
59.  Total (LINe 35) ...c.covreeiiieiieieieeeeeeeseeeseee e e 53,435,071 |.oooeee 9,426,328 |......ocoeeee TA3,431 | [0 0
Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11, 16, 17, 18 & 19) ....ccovvevnns forvreiincn 13,302,530 | 2,127,767 | 113,621 [ [0 0
61. Property lines (Lines 1,2,9, 12,21 & 26) .......cceeeioervreeinineeenne 2,391,827 |cooveenee 1,521,702 | 260,682 ..o 0 e 0
62. Property and liability combined lines (Lines 3, 4, 5,
8,22 & 27) e e 8,032,907 |...covernnne 3,050,918 | 44,292 | [0 0
63. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) .o e [0 [0 [0 [0 0
64. Nonproportional reinsurance lines (Lines 31, 32 &
33) i 0 0 0 0 0
65.  Total (LINe 35) ...c.covrueiieiieiieeeeeeereeeseee e e 23,727,264 |.......oecnc.c.... 6,700,381 |.o.oeoeiieene 418,595 | [0 0
Operating Percentages (Page 4) (Line divided by
Page 4, Line 1) x 100.0
66. Premiums earned (LiNe 1) ........ccceveueereeeerereeeceea | 100.0..cee o 100.0..cece o 100.0..cee o 100.0...ceeeeen [ 100.0.............
67. Losses incurred (LN 2) ........cceeeveveievereeeeeceeeeee e 54.4 | L 504 | L R 0.0
68. Loss expenses incurred (LiNE 3) ..........ccocoveveveveueeersd]oeeeemeeenineeeeeens 15.9 | 20.7 [ooeerreeeeeen 254 | 4.5 | 0.0
69. Other underwriting expenses incurred (LiN 4) .........|coccreecicicnnnnns 42.0 | 55.4 | 113.9 | 466.1 | 0.0
70. Net underwriting gain (108S) (LIN€ 8) .....c.cveveveurreeven|oeeeeeeenireeeeieens (12.2) ] e ([ 1<) ] (89.7) oo (443.4) | e 0.0
Other Percentages
71.  Other underwriting expenses to net premiums
written (Page 4, Lines 4 + 5 - 15 divided by Page
8, Part 1B, Col. 6, Line 35 x 100.0) ......c.cccovrevumenencformniniii 28.5 [ 35.2 [ 59.5 | 130.8 | 0.0
72. Losses and loss expenses incurred to premiums
earned (Page 4, Lines 2 + 3 divided by Page 4,
Line 1 X 100.0) ...ccoviiiiiiiiiiiiicieeeccesceceeese e 70.3 [ T84 | 75.8 [ T7.2 | 0.0
73. Net premiums written to policyholders’ surplus
(Page 8, Part 1B, Col. 6, Line 35 divided by Page
3, Line 37, Col. 1 X 100.0) ..c.coveuinvriinenriinieenreenieens oo 100.9 [ 57.9 | 66.8 [ 7.4 [ 0.0
One Year Loss Development ($000 omitted)
74. Development in estimated losses and loss
expenses incurred prior to current year (Schedule
P - Part 2 - Summary, Line 12, Col. 11) | 3,389 | A T O, (237) |- 0 s 0
75. Percent of development of losses and loss
expenses incurred to policyholders’ surplus of prior
year end (Line 74 above divided by Page 4, Line
21, Col. 1 X 100.0)....ccuiiviiiiiiiiiiciecieeicsieeeeee e 1.6 [ (0 ({0 | 0.0 |oeerieeeeeeeeees 0.0
Two Year Loss Development ($000 omitted)
76. Development in estimated losses and loss
expenses incurred two years before the current
year and prior year (Schedule P, Part 2 -
Summary, Line 12, Col. 12) ..o oo T34 | (461) e 0 [ 0 [ 0
77. Percent of development of losses and loss
expenses incurred to reported policyholders’
surplus of second prior year end (Line 76 above
divided by Page 4, Line 21, Col. 2 x 100.0) 1.1 (0.7) 0.0 0.0 0.0
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and COrrection Of EFTOIS? ...........ccoeueueiiiiueueiiiriissesesessssissssese s ssssse e sssss st ssnsns Yes [ ] No [ |

If no, please explain:
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES
SCHEDULE P - PART 1 - SUMMARY

(3000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation|(4 -5 + 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior...fo . XXX foeee e XXX et XXX o O e O e 0 e O 0 e O O 0 XXX......
2 O e O e O e O e O e O e O e O 0 O XXX......
3. 2014 O el 0 e O 0 O 0 O 0 O O O XXX......
4. 2015 fo O O O O O 0 O O 0 O 0 XXX......
5. 2016.....| o (V1N SO (V1N SO (V1) P [V [V U (V1N SO (V1) I [V [V O (V1) PO 0. XXX......
6. 2017.....|ecoeeiiene (V1N SO (V1N SO (V1) I [V [V O (V1N SO (V1) I [V [V O (V1) PO 0. XXX......
7. 2018....|ceiiine (V1N SO (V1N SO (V1) P [V [V O (V1N SO (V1) I [V [V O (V1) PO 0. XXX......
8. 2019....|.cene 8,616 |.......... 5,493 |........ 3,122 | 179 [ 68 | 3 | 19 [ 424 | 1o (V1 I 548 |....... XXX......
9. 2020.....|.cconn 51,174 |........ 27,892 |........ 23,281 |........ 15,144 |......... 7,935 |.......... 1,598 | 582 |.......... 1,837 | 75 | LV 9,886 |....... XXX......
10.  2021.... ... 156,59 |........ 79,496 |......... 77,100 |........ 42,059 |........ 23,493 |.......... 1,451 | 432 |.......... 2,878 | 122 | 145 |....... 22,341 |...... XXX......
11. 2022 347,958 156,024 191,934 6,223 1,262 552 118 1,687 42 0 7,039 XXX
12.  Totals XXX XXX XXX 63,605 32,759 3,635 1,152 6,826 341 162 39,814 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Assumed Assumed Assumed Anticipated| Unpaid Assumed
1. Prior.. o 0 e O el O O el O O e O 0 O 0 0 0 XXX.....
2. 2013 e O et 0 et 0 et O e 0 et 0 et 0 el 0 e 0 e 0 o [V SO 0 ... XXX.....
3. 2014 O el 0 el 0 e [V [V [V [V [V [V S [V S [V 0 ... XXX.....
4. 2015.... | [V [V [V [V [V [V [V [V O [V O [V O [V SO 0 ... XXX.....
5. 2016.....| e [V [V [V O [V [V [V [V [V [V S [V S [V 0 ... XXX.....
6. 2017.....|eeciene [V [V [V [V [V [V [V [V O [V O [V O [V 0 ... XXX.....
7. 2018....|eeine [V [V [V [V [V [V [V [V O [V O [V S [V 0 ... XXX.....
8. 2019....|.cciien [V [V 2,904 |........ 1,981 | [V (V1N I 832 [ 487 | 484 |............ 71 [ [V 1,582 |...... XXX.....
9. 2020.....|comenne LY 148 |....... 17,279 |...... 10,496 |........... L3 I S 202 |........ 3,289 |........ 1,628 |....... 2,341 | 574 | [V 10,538 |...... XXX.....
10.  2021....|....... 4,680 |........ 1,130 |....... 58,464 |....... 33,316 |.oooenee 879 | 90 |...... 10,156 |........ 5,157 |....... 6,968 |........ 1,638 | [V - 39,816 |...... XXX.....
11. 2022 11,172 3,644 164,235 77,216 1,353 289 26,192 10,746 16,233 3,684 0 123,607 XXX
12.  Totals 16,118 4,921 242,883 123,008 2,643 581 40,469 18,017 26,026 6,067 0 175,543 XXX
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f....... XXX | XXX | D, 9.0. CHPI R D, G R D, G R DL, GO O (V1 0. D00 CHU RO [V IO 0
2. 2013 (V1 (V1 [V 0.0 |oorerriens 0.0 |oorerriens 0.0 |oieeeeens (V1 [V IO 0.0 [ooerreeene [V IO 0
3. 2014 (V1 (V1 [V 0.0 |oorerriens 0.0 |oorerriens 0.0 |oieeeeens (V1 [V IO 0.0 [ooerreeene [V IO 0
4. 2015, | (V1 (V1 [V 0.0 |oorerriens 0.0 |oorerriens 0.0 |oieeeeens (V1 [V IO 0.0 [ooerreeene [V IO 0
5. 2016.....| e (V1 (V1 [V 0.0 |oorerriens 0.0 |oorerriens 0.0 |oieeeeens (V1 [V IO 0.0 [ooerreeiene [V IO 0
6. 2017...|eeeeiiees (V1 (V1 [V 0.0 |oorerriens 0.0 |oorerriens 0.0 |oieeeeens (V1 [V IO 0.0 [ooerreeiene [V IO 0
7. 2018....|eeciiee. (V1 (V1 [V 0.0 |oorerriens 0.0 |oorerriens 0.0 |oieeeeens (V1 [V IO 0.0 [ooerreeene [V IO 0
8. 2019....|.ceene 4,856 |........... 2,726 |............ 2,130 | 56.4 [ 49.6 oo 68.2 [ (V1 [V IO 0.0 [oiiinee 924 o 658
9. 2020.....[.cooeune 42,166 |.......... 21,742 |.......... 20,424 |.............. 82.4 [ 77.9 | 87.7 | (V1 [V IO 0.0 foorerene 6,903 |............ 3,636
10.  2021.....feeene 127,535 |.......... 65,377 |.......... 62,157 | 81.4 [ 82.2 [ 80.6 [ (V1 [V IO 0.0 [eeenne 28,698 |......... 11,119
11. 2022 227,647 97,001 130,646 65.4 62.2 68.1 0 0 0.0 94,547 29,059
12.  Totals XXX XXX XXX XXX XXX XXX 0 0 XXX 131,071 44,472

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of Part 1. The
tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

SCHEDULE P - PART 2 - SUMMARY

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 11 12
Were Incurred 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 One Year [ Two Year

1. Prior....fo. 0 o 0 o (VN 0 foeeienns 0 oo 0 o 0 oo (U 0 oo 0 oo 0 oo 0
2. 2013 0 o 0 oo (VN 0 foeeienns 0 oo 0 o 0 oo (L 0 oo 0 oo 0 oo 0
3. 2014....f|..... XXX [ 0 o (VN 0 foeeienns 0 oo 0 o 0 oo (L 0 oo 0 oo 0 oo 0
4. 2015.... | D0, S N XXX [ (VN 0 foeeienns 0 oo 0 o 0 oo (U 0 oo 0 oo 0 oo 0
5. 2016.....|...... D0, S N XXX [ovvne XXX v e 0 foeeienns 0 oo 0 o 0 oo (L 0 oo 0 oo 0 oo 0
6. 2017.... ..... XXX [ DL, &, CHUT RV XXX [ D,9, 0, OV RO [V U (1N SO (V1) I [V [V U (V1) PO (V1) PO 0
7. 2018......... XXX [ XXX [ XXX s D,9, %, COU RV D,0, 0, VY ER, (V1N SO (V1) I [V [V O (V1) PO (V1) PO 0
8. 2019....|..... XXX foeee XXX foeee XXX [ XXX ooven foevne XXX oo [ D0 S N 1,851 |.......... 1,614 |........ 1,390 |......... 1,39 [ L (220)
9. 2020......|..... XXX foeee XXX foee XXX [ XXX oo foevne XXX oo [ D0, S B XXX feoceene 16,042 |........ 16,337 |........ 16,997 |....cocenen 660 |...cocenee 954
10.  2021....|.... XXX [ XXX [ XXX [ D,0, %, CUU RO XXX e | XXX [ XXX s D,9, 0, U R 51,346 |....... 54,071 |.......... 2,725 |....... XXX......
11. 2022 XXX XXX XXX XXX XXX XXX XXX XXX XXX 116,452 XXX XXX
12. Totals 3,389 734
CUMULATIVE PAID Ng SSI;!EEAEDIE{E!EEE gD Coga)ﬁ;ll:\ll\ﬁNT EgEll\{SM IMPéﬁDYAT YEAR END 11 12
(3000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 Payment Payment
1. Prior.....)...... 000.......[ceeeeeene (V1N SO (V1) P [V [V U (1N SO (V1) I [V [V U 0. XXXovor|ovene XXX......
2. 2013 0 o 0 o (VN 0 foeeienns 0 oo 0 o 0 oo (U 0 oo 01...... D 0. & S XXX......
3. 2014....|..... XXX [ 0 o (VN 0 foeeienns 0 oo 0 o 0 oo (U 0 oo 01...... DL0. & S XXX......
4. 2015..... ... D&, ¢, T D, &, ¢, CTN TN (V1) P [V [V O (V1N SO (V1) I [V [V O 0. D%, %, N XXX......
5. 2016........... XXX [ XXX [ XXX e 0 foeeienns 0 oo (1N SO (V1) I [V [V U 0. D%, %, T XXX......
6. 2017.... ..... XXX [ XXX [ XXX s D,0, 0, OV RO, 0 oo 0 o 0 oo [V [V O 0. D%, %, N XXX......
7. 2018......... D, &, GV RV XXX [ XXX e D,0, %, CUU RO D,0, 0, VY ER 0 o 0 oo (U [V U 0. D%, %, T XXX......
8. 2019....|..... XXX [ XXX [ XXX [ D,9, %, COU RV XXX e | D, VT R 2 | 63 | 125 [ 125 |...... D%, %, T XXX......
9. 2020.....|...... XXX [ XXX [ XXX e D,0, %, CUU RO XXX e | XXX [ D,0, &, TP FRS 476 |......... 3,374 |.......... 8,224 |...... XXX | XXX......
10.  2021....|.... XXX [ XXX [ XXX [ D,9, %, CU RV XXX e | XXX [ XXX s D, 9,0, OV RUN 4,562 |....... 19,585 |....... XXX | XXX......
11. 2022 XXX XXX XXX XXX XXX XXX XXX XXX XXX 5,394 XXX XXX

SCHEDULE P - PART 4 - SUMMARY

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were
Incurred 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
1. Prior....fos [V [V [V [V [V [V [V [V [V 0
2. 2013 f [V [V [V [V [V [V [V [V [V 0
3. 2014.... .. D,0. ¢ ST FRTTRUTRTRII [V [V [V [V [V [V [V [V 0
4. 2015.... e ).9.0, TN BU D,0. & ST FOUTRUPTI [V [V [V [V [V [V [V 0
5. 2016.....[........ ).9.0, TN BU ).9,0, TR RU D.9,0, CVNIE I [V [V [V [V [V [V 0
6. 2017....[....... ).9,0, TNV BUR ).9,0, TR RU XXX v o D.9,0, GV I [V [V [V [V [V 0
7. 2018....|..... ).9.0, TN RU ).9,0, TN RU ).9,0, TNV BU ).9,0, TN BU D,9. ¢ CHUU FOUTRUTTIIN [V [V [V [V 0
8. 2019..... .ceen ).9.0, TN RU ).9,0, TN BU ).9,0, TNV BU ).9,0, TN BU ).9,0, TN BU D,0. ¢ ST RETRRN 1,847 oo 1,475 oo 1,249 |.............. 1,269
9. 2020...... .coeeen ).9,0, TN RU ).9,0, TN BU ).9,0, TNV BU ).9,0, TN BU ).9,0, TN BU ).9,0, TN RU XXX evoovven Joeveeiees 13,461 | 10,399 | 8,444
10.  2021.....)eeeeee ).9,0, TN RU ).9,0, TN BU ).9,0, TNV BU ).9,0, TN BU ).9,0, TN BU ).9,0, TN RU ).9,0, TN BU D.9,0 TN R, 41,913 | 30,147
11. 2022 XXX XXX XXX XXX XXX XXX XXX XXX XXX 102,466
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Gross Premiums, Including 4 5 6 7 8 9
Policy and Membership Fees, Direct
Less Return Premiums and Premiums
Premiums on Policies Not Dividends Written for
Taken Paid or Direct Finance and Federal
2 3 Credited to Losses Service Purchasing
Direct Direct Policyholders Paid Direct Direct Charges Not Groups
Premiums Premiums on Direct (Deducting Losses Losses Included in (Included in
States, Etc. Written Earned Business Salvage) Incurred Unpaid Premiums Column 2)
1. Alabama .......ccocoeec. AL oo B 5,478,122 |....... 3,867,309 |.. 0 e 73,057 ... 1,664,577 |.......... 2,544 374 |.. 0] .0
2. Alaska .......cccooeveeececeee AK oo B | 1,565,540 |....... 1,228,227 |.. 0 o0 [ 338,751 | 0] .0
3. Arizona ... AZ el B 9,266,861 |....... 6,295,593 |.. .0 ]..... 13,027,615 |....... 9,504,889 |.... 0] .0
4. Arkansas .......ccccecee. AR oo B |, 2,902,126 |....... 2,166,268 |.. w0 e 10,000 ... 1,054,616 |.... 0] .0
5. California ........ccccceeeecc. CA |oveeevee B | 83,622,084 |..... 63,007,336 |.. w0 ] 2,571,251 ... 29,245,762 |.... 0] .0
6. Colorado ........cccccccece0ec. CO v B | 10,602,088 |....... 7,100,983 |.. w0 o .559,770 ... 2,984,961 |.... 0] .0
7. Connecticut .......ccccccc.. CT oo B | 5,792,866 |....... 4,616,928 |.. o0 o 248,131 | 1,826,929 |.... 0] .0
8. Delaware ...........c....... DE  |eeeevee B | 2,299,745 |....... 1,349,498 |.. .0 | ... 603,850 |.... 0] .0
9. District of Columbia .....DC |..........Ecccrii | 1,855,661 |....... 1,562,484 |.. w0 o0 [ 634,417 0] .0
10.  Florida ....cccoeoevvceveccec FL oo B e 48,463,106 |...... 35,774,383 w0 | 14,225,724 |..... 30,621,433 0] .0
11. Georgia ......ccovvevvveeecte GA feveveeee B e 16,906,037 |..... 12,755,259 0 e 316,829 |...... 5,846,978 0] .0
12, Hawalii .ot HU e B 984,368 |.......... 674,984 |. w0 |.......... 350,000 540,971 |.... 0] .0
13. Idaho ..ot ID e B 1,517,676 |....... 1,116,134 |.. .0 | ....4,170 523,804 |... 0] .0
14, MN0IS oo L o B [ 13,994,061 |..... 10,100,325 |.. .0 | .936,307 |....... 5,042,386 |... 0] .0
15. Indiana ..ot IN e B 4,842,270 |....... 3,595,949 |.. w0 o [V - 1,567,643 |.... 0] .0
16, lowa .o A B 2,922,333 |...... 2,150,436 |.. 0 o 1,245,000 |....... 2,151,423 |.... 0] .0
17. Kansas ..o KS e B 3,319,338 |...... 2,260,628 |.. w0 o [V - 1,054,537 |.... 0] .0
18.  Kentucky ......cccocoeoeveiice KY e B 2,464,544 |....... 1,652,202 |.. .0 | 55,201 |.......... 691,297 |.... 0] .0
19. Louisiana ... e LA e B 7,194,491 |..... 5,545,433 |.. 0 o 241,381 | 2,418,706 |.... 0] .0
20. Maine ......cccoceevvcevceccce ME |oveoveei B 1,090,362 |.......... 602,905 |.. w0 o [V 275,440 |............ 0] .0
21. Maryland ......... - ISR I I 6,439,977 |....... 3,778,701 |. w0 o [V 1,574,283 |.... 0] .0
22. Massachusetts ............ MA [l BEe e 12,496,354 |...... 9,409,879 |.. .0 | 976 ... 5,440,166 |.... 0] .0
23. Michigan ......ccccocececceccee Ml oo B 5,869,425 |...... 4,467,205 |.. .0 | 13,678 |...... 2,352,670 |... 0] .0
24. Minnesota .........ccccooeec.. MN [ B o 6,505,365 |...... 5,333,225 |. o0 o ,082 |....... 2,583,308 |.... 0] .0
25.  Mississippi .....ccccoceeeeee MS |oveveeei B e 1,569,363 |....... 1,418,285 |.. w0 ] 528,762 |....... 2,495,611 |.... 0] .0
26. Missouri ......cccceeecevceecce: MO |oveveee B 5,966,808 |....... 4,491,964 |.. .0 | ...6,121 ... 2,042,098 |.... 0] .0
27. Montana .......ccocoeoeeveeee MT oo B 2,460,871 |....... 2,459,267 |.. .0 | A73,471 ... 1,402,141 |... 0] .0
28. Nebraska .......ccccceceec. NE |oveoveeee B 1,498,707 |....... 1,339,356 |. o0 o0 e 909,454 |... 0] .0
29. Nevada .....cccccecvcveecce NV oo B 4,072,149 |....... 3,871,152 |. o0 o 15,768 | 1,615,089 |.... 0] .0
30. New Hampshire .........NH [.ccooc.. B | 1,540,095 |....... 1,158,434 |.. o0 2,500 ... 479,516 |...ocoeeeee 0] .0
31. NewJersey ....cccoceceeceee NJ oeeeec Beve o 20,886,064 |..... 15,927,925 |.. w0 o 871,516 ... 7,829,409 |......... . 0] .0
32. New Mexico .......ccccecec. NM - |eveeeren B | 879,577 |.......... 686,792 |.. w0 | 106,658 |........... 284,877 | 334,685 |.. 0] .0
33. NewYork ....ccoooooieiee NY e Ber | 27,846,202 |..... 20,893,770 |.. w0 ].......3,574,229 |.... 11,608,149 |........13,588,544 |.. 0] .0
34. North Carolina ............ NC  |oveoveeee. B e 8,554,270 |....... 5,819,792 |.. o0 o 19,564 ... 2,943,820 |......... 4,297,258 |.. 0] .0
35.  North Dakota .............. ND  [eeeerct Eevrinict o 336,464 |........... 190,347 |.. w0 o 412,460 |.......... 498,585 |.... 0] .0
36. Ohio ..o OH e B e 12,542,633 |....... 9,628,416 |.. 0 . 402,792 ... 4,255,026 |.... 0] .0
37. Oklahoma .......ccccceeeec.. OK |oveoveeie B o 3,664,674 |....... 2,735,656 |.. w0 o 85,775 | 1,521,594 |.... 0] .0
38. Oregon ......cccoeveeeee. OR oo B | 2,996,143 |....... 2,077,288 |.. o0 9,483 [ 834,486 |.... 0] .0
39. Pennsylvania .............. PA oo B | 17,390,552 |..... 12,334,877 |.. w0 | 410,576 ... 6,349,237 |.... 0] .0
40. Rhode Island ............... ... 236,852 |.......... 225,057 |.. o0 9,748 [ 140,344 |.... 0] .0
41. South Carolina ............. ...5,204,688 |....... 3,241,083 |. w0 o 154,420 ... 1,231,603 |.... 0] .0
42. South Dakota .............. SD |oeecee. B [ 326,516 | 276,856 |.. o0 o0 e 122,189 |.... 0] .0
43. Tennessee ............... TN oo B [00..9,230,543 | 6,556,194 |.. o0 o 24,268 ... 2,846,230 |.... 0] .0
44, Texas ..o TX oo B [0, 61,004,345 44,076,936 |.. .0 ]..... 11,058,842 |..... 24,217,891 |.... 0] .0
45. Utah ... UT e B 003,229,481 2,435,540 |.. o0 o 17,935 | 1,298,579 |.... 0] .0
46. Vermont......ccccececeeeee VT oo B [0 893,150 |, 588,113 |.. o0 o0 e 243,928 |... 0] .0
47. Virginia ......ccoooceveeeeeeee VA e B 7,471,923 5,906,906 |.. w0 ] 859,429 | 2,963,048 |.... 0] .0
48. Washington ................. WA |........E........ [ 7,220,242 |....... 5,369,639 |.. w0 ] 584,863 |....... 3,275,086 |.... 0] .0
49. West Virginia ............ WV oo B o T42,757 . 504,798 |.. 0 0 e 203,185 |.... 20 .0
50. Wisconsin .........cccoece.e WI | Eenn |00 3,555,695 . 3,132,209 |.. .0 | 1,637,420 |.... 0] .0
51.  Wyoming . 198,703 |.. 0. .20 .0
52. American Samoa.......... AS 0 0 .0
53. 0. 0] .0
54. . 0. 0] .0
55. U.S.Virginlslands ....... VI e N oo 0 0 0
56. Northern Mariana
Islands .........cccoceuennene MP | Neceeis [ [V [V SRR | I SSRT 0 0 0
57. Canada ..o CAN|. 0. 0. .0 .. .0 .0
58. Aggregate other alien. OT |...... XXX....... 20 ... .0 . .0 | .. 20 .0
59. Totals XXX 470,001,031 347,957,631 53,435,071 193,880,528 259,000,870 0 0
DETAILS OF WRITE-INS
58001.
58002.
58003.
58998. Summary of remaining
write-ins for Line 58 from
overflow page ........ccccoeevev e D,0.0 S (L (L [( 1 (L [0 R [0 [V 0
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX 0 0 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG............c.ccoeviies weens 1 4. Q- Qualified - Qualified or accredited reinSUrer..............c.cccocoercers eveee 0
2. R - Registered - Non-domiciled RRGS...........ccoiiiiiiiiiiiiie e sennees 0 5.D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state authorized to write surplus lines in the state of domicile............. ....... 0
(other than their state of domicile - S€€ DSLI)........ccccciiiiiiiiiiiieeee e e 50 6. N - None of the above - Not allowed to write business in the state... ....... 6

(b) Explanation of basis of allocation of premiums by states, etc.
Premiums are allocated to those states where the insured's risks are located.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 — ORGANIZATIONAL CHART

[

Ascot Group
Limited

(Bermuda)

e

Ascot Bermuda
Limited
(Bermuda)

e

_I_J

Ascot Ascot h
Underwriting Underwriting
Group Limited (Bermuda)
(UK) Limited

(Bermuda) )

Ascot Insurance

Ascot Investments

Holdings Holdings Limited

Limited

(UK) (Bermuda)

7

Ascot MGA Ascot Employees Ascot Ascot Ascot Ethos Canada Ascot US

Limited Corporate Underwriting Underwriting Corporate Specialty Insurance Holding
Member Limited Limited Holdings Limited Name Limited Services Inc. Corporation

(UK} (UK) (UK) (UK) (UK) (Canada) (US - DE)

Ascot Insurance

Services Limited
(UK)

Ascot Holding

. Ethos Speaalty Ascot
Ascot US S
>C0 ervices Insurance Underwriting AmFed PCC LLC AmF_ed
Company LLC Company LLC Companies LLC
(US - DE) (US - DE) Services LLC Inc. (US-TN) (US - MS)
. (Us- DE) (US - DE)
Ascot Insurance
Company
(Us - co)
——
——
Ascot Surety & Casualty
Company AmFed National

(Boston Insurance
Company, renamed)
(us-co)

N
D ——————
Ascot Specialty

Insurance Company
(US-RI)

\——

Insurance Company
(US - MmS)

AmFed Casualty

Insurance Company
(US - MS)

AmFed Advantage

Insurance Company
(Us-ms)




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Ascot Specialty Insurance Company

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets

2504, Profit COMMiSSION .ot
2505. Rhode Island premium tax recoverable .
2506.  01her ASSEES ..o
2597. Summary of remaining write-ins for Line 25 from overflow page

Additional Write-ins for Liabilities Line 25

1 2
Current Year Prior Year
2504, UNAPPITEA CASN .....vvieieie ettt ettt ettt ettt e sttt et s e st s et ettt e s e st s et ettt s e s e e e et st etesesennn s enan [oeresetes et e s s 339,016 | 109,106
2597. Summary of remaining write-ins for Line 25 from overflow page 339,016 109,106
Additional Write-ins for Underwriting and Investment Exhibit Part 3 Line 24
1 2 3 4
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses
2404, MiSCEIIANCOUS ..o eeeees | O o (36,650) ... 1,577
2405. (Qutside Investment Management Services RS 0. ..326,834 |...
2406. Professional & consulting SErvices .........ccccoovooeeccceieeceieieieeeeeee , 1,405,233 [ 0

2497. Summary of remaining write-ins for Line 24 from overflow page 49,794 1,368,584 328,411 1,746,789

Additional Write-ins for Exhibit of Nonadmitted Assets Line 25

1 2 3
Change in Total
Current Year Total Prior Year Total Nonadmitted Assets
Nonadmitted Assets [ Nonadmitted Assets (Col. 2-Col. 1)
2504, ORI ASSEES ...ovivieieiiieeee ettt ettt ettt ettt en sttt et eaenn s e |oreneres et 40,721 | 40,7271 [ 0
2597. Summary of remaining write-ins for Line 25 from overflow page 40,721 40,721 0
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