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STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONGS ettt [ 1,655,897,229 |......oooviviircicie [V 1,655,897,229 |........... 1,644,818,022
2. Stocks:
2.1 Preferred STOCKS .....c.cvoiviiicietceceiie ettt ee ettt aesesnans [ereterenee et (O (O (1 0
2.2 COMMON SLOCKS ...ttt ees [eneneenenns 1,878,961,828 |.........covvviiciicin, [V 1,878,961,828 |........... 1,679,132,493
3. Mortgage loans on real estate:
B FIISEHENS 1.ttt oot [V RN [V RN [V RN 0
3.2 Other than firSt IENS..........ccoovveveieieecccc ettt [feeetese et (O (O [0 0
4. Real estate:
4.1 Properties occupied by the company (Iess $  ..ccooeereiinniiiiennens 0
ENCUMDIANCES) ...ttt sesens [eeeeteenenesee ettt neee (L N [V RN [0 T 0
4.2 Properties held for the production of income (less
e 0 eNCUMDBIANCES) ....cocvimiiicicicieiceicieies oo 0 [ 0 [ [V RN 0
4.3 Properties held for sale (less $§ ..o 0
ENCUMDIANCES) .....eveeeiiiietetceeeeee ettt teteseees et et beseses s ssesesesesessssnans [oesetesenenenssesesenaenenenaeas (O (O [0 0
5. Cash ($ ..272,247,298 ), cash equivalents
[ J 6,963,956 ) and short-term
investments (§ ... 991,898 ) oo oo 280,203,152 280,203,152 |.......ccccvnve 171,799,190
6. Contract loans (including $ .o 0 premium notes) ...... | 0 foeeeerereereeniennnd O e (O T 0
7. Derivatives ............... .0 | .0 | .0
8. Other iNVESLEA @SSELS ....c.ovveureceeeeieiceieeeeeeeeeec et nnsnes [eoceseseseananes 136,769,812 136,769,812 |........c...... 198,213,873
9. Receivables fOr SECUMLIES ..........cccruiiiiiiieiririceieiee s [eoeeseneneneennas 2,866,507 |..coviiieeieiiceeine (U 2,866,507 |..coevivriinene 8,374,422
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...........cccvviiiiiiii
12. Subtotals, cash and invested assets (LINES 110 11) ...c.ccvevieeeeeveeeieicrerceees |reveeeeeeens 3,954,698,528 |.....ccovoverereerenn [0 3,954,698,528 |............ 3,702,338,000
13. Title plantsless § ....ocoooveiiiiiiiin, 0 charged off (for Title insurers
[oT 2117 OO OO TS UUUURRTN ST TRTOTSOPT (O (O [0 0
14, Investment inCOme due and @CCTUET .........c.coueuimeuimeerimeeeieieiseeeeseieeeeeeeeenas e 12,940,546 ..o [V 12,940,546 |....cccoveenneeee 12,011,617
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |................ 203,393,532 [.c.oviricins 7,657,321 | 195,736,211 |.ocovvneee 256,090, 138
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ........c.cccoveiiiiinnne. 0
earned but unbilled PremiUumMS) ........ccceoieieiiiiieeeicieeeeeeee et [eeeeereene e (O (O [0 0
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ..........ccceceevrennrnnnn (O Y T (O [0 [0 0
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ..........c.coeeieeeeeeeeeeeeeeeeeeeee oo 142,133,204 |.oooeeeeeeeee (V) 142,133,204 ..o 78,836,526
16.2 Funds held by or deposited with reinsured COMPANIEs .............cccevevevees [rreririnenenne 10,099,436 |...coovvvevereiiciciein (V1 10,099,436 |.....ccccvvvvvernnene 13,398
16.3 Other amounts receivable under reinsurance CONtracts ................cooeee |oevereeeeeinnnnnneeeenns (O (O [0 0
17.  Amounts receivable relating to UninSUred Plans ............cccocoeevvieieieeeeeenenis v (L N [V RN [0 T 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....ccccoeoeovnnrrieenenns (O O (O [0 0
18.2 Net deferred tax asset 0.
19.  Guaranty funds receivable or 0N dePOSit ...........ccccvcveveveveeeeeeeeieieieieeeeeeenes [reeeeeeeeenenesenees 575,649 .o [V 575,649 | 392,206
20. Electronic data processing equipment and SOfWArE ............cccveveveeeeererinis foerereiininnseeccie [0 T [0 T [0 O 0
21. Furniture and equipment, including health care delivery assets
(B e 0 ) oot (L N [V RN [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... [oeoeovorrriiccciincncne (O O (O [0 0
23. Receivables from parent, subsidiaries and affiliates ..................ccccoeeeviveeriis forviniiiinnns 238,449,350 |..oooveirereieiiciciein (V1 S 238,449,350 |................ 311,626,344
24. Health care ($ ..ccccocvrvivccciriieccnae 0 ) and other amounts receivable ... |....ccccuenirnieenininiens 0 fererereeee 0 foeereeee (O O 0
25.  Aggregate write-ins for other than invested assets .............ccoveueveeeieiecceen v 7,954,984 | (U 7,954,984 |................. 14,997,639
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ........ccuviieeivereriiiiieieieieiss s foeeeesenes 4,570,245,229 |...c.ccvveenee. 7,657,321 |.....c... 4,562,587,908 |........... 4,376,305,868
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...ttt s et et s e s s st s s eseseananans |reseesesetebeet et renenis (L N (L N [0 T 0
28. Total (Lines 26 and 27) 4,570,245,229 7,657,321 4,562,587,908 4,376,305,868
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeeennnnnsseeeens (O O (O O (1 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Equities and deposits in pools and associations ...........ccooeeeens fooveeevenenennan. 1,000,000 ..o [V 1,000,000 |.ocovevveene. 1,000,000
2502. Cash clearing accounts .........occccciiiioioiiiiiceecceeee et [ 5,381,946 |..ooovoveeeeeeeeee [V 5,381,946 |......cooneeoe. 11,697,405
2503. Miscellaneous receivable ... e 1,573,038 | (U 1,573,038 ..o 2,300,234
2598. Summary of remaining write-ins for Line 25 from overflow page 0.
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 7,954,984 0 7,954,984 14,997,639




STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decemzber 31,
Statement Date Prior Year
1. Losses (current accidentyear $  .....ccoceeeee. 151,305,045 ) oottt 671,229,460 |................ 629,867,696
2. Reinsurance payable on paid losses and 10Ss adjustMent EXPENSES ............c.cucveueueiiieeeeereieeeeeeeieieseeseassesese e esssens oo 20,588,558 |.....ccvvrinnne 1,380,329
3. LOSS AQJUSIMENE EXPENSES .......evvveieieieteteiiaieeiesesesessssssese st ssssssesesess s ssesesesesssasssaes et sssssssses et ssssssssesesessssssnsesesssssnsssesesesssansa]oceceesnsnsasees 73,589,606 |................. 74,203,329
4. Commissions payable, contingent commissions and other similar charges .
5. Other expenses (excluding taxes, liICENSES AN FEES) ...........ceviiriiiieiieriiiiiieseie ettt bttt sns bbb sesesenas 136,188 294,786
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............c.cueveuiuiiieiiiieiiciererceeeee et 1,633,808 |.....ccoevvvnnee 8,585,694
7.1 Current federal and foreign income taxes (including $ .......cccccccceenne 75,320 on realized capital gains (I0SSES)) .....ccovvens frrrrereerininnes 69,889,013 |.....ccevenvene 57,203,735
7.2 Net deferred tax HADIILY ............ccceuiieiiiieietetet ettt ettt ettt ettt s et b s etese s esssesesesesesessss et ssasesesesesssnasssssesesesesennasns|esesereneeninens 51,020,903 |......ccconu.e. 32,388,632
8. Borrowed money $ 0 and interest thereon $
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of §  ...ccveveeeee 79,235,323 and
including warranty reserves of $ ......cccooeiiiiiinns 0 and accrued accident and health experience rating refunds
including $  «oveeverrncceee 0 for medical loss ratio rebate per the Public Health Service Act) ........c.ccoevevececceeeenes feevinieen 543,029,898 |.............. 581,059,221
10, AQVANCE PIrEIMIUM ....uveiiiitieieteeeeteeeeteeeteae et et et et et es et et ese et ese et ese s es et es et esesseseaseses st ese s ese s es et esesseseasesesseseseesesseseseasesssseseasesensesens [ertesereeteneebeneerenes 30,832 [ 157,572
11. Dividends declared and unpaid:
11,1 SEOCKNOIAEES ...ttt ettt sttt s s s s s st e s s s et e s s s e s et et s s e s et et s ssnses s s s s e sese s oo ce et s s ee e e e e (O 0
11.2 Policyholders 334,913 | 303,825
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS) ..........ccceveviiriieirereriiiieseiese et eesese et ssese s e 173,658,420 |................ 162,944,331
13.  Funds held by company UNder reINSUFANCE trEALES ...............ccoeueveveerereeuereeeeeeereesesesesessssesesesesesssesesesesssessssesesssesasssssssssssssnsssnseressesesssseenenns 9,937,500 |..coovvrvienne 9,937,500
14.  Amounts withheld or retained by company for aCCOUNE Of OINETS ..........cceoiriiiiiiiiieieiiii e e 405,808 |.....covvvricienne 337,054
15. Remittances and items not allocated ....
16.  Provision for reinsurance (including $  ...cccovvevcceen.344,235  COIfIEA) .ooieeeeiieccieeee s [eeee e 4,528,635 |.coooeeeee 4,528,635
17.  Net adjustments in assets and liabilities due to foreign eXChange rates ..........ccccoueiririieieieiirinrs e 81,755,100 |ocvevreennee 92,958,529
18, DIafts OUISTANGING .......covevvieieieic ettt ettt ettt et e ettt e s s e e e e es e s e s et et esesesess s ss e s b e b et e s esess s eses e s et et eseseas s es s esebesesessan s esenas |eoeet et nese et bbbt (O R 0
19. Payable to parent, subsidiaries and @ffilIates ..o e (01 0
20, DEIIVALIVES ... R R R R R R e e e ene
21. Payable for securities ..
22, Payable fOr SECUMLIES IBNAING ..........cvevevevieiieeieieteteteteeee et et et e b et s esee s s et et et et et esesess s sseseseseb et essas s esssesesesesessssasesssesesesesesesssssssseses et st st et bbbttt berenis (O A 0
23. Liability for amounts held under UNINSUrEd PIANS ..........cuiiiiiiiiiiiie ettt e enens |ore s ettt (01 0
24. Capitalnotes $ oo 0 andinterestthereon $ ......ccccovvvevicvirnnnnne 0 e e (O R 0
25.  Aggregate Write-ins fOr HADIIHES ................c.ovevoieeeeeeceeeeeeeeeeeeeeeeeeeeeeee et eeetee e eee e eee s ee e eee s ensseen s e e e een s ensseensseensstensreenanennas 34,904,642 36,159,511
26. Total liabilities excluding protected cell liabilities (LINes 1 through 25) ..........ccccvueveriiriiieiieieieieeeeeeeie et 1,745,955,562 1,701,341,886
27. Protected cell liabilities
28.  Total liabilities (LINES 26 @GN 27) .......uiuiiiieiiiiitiiteiie ettt bbbt bbbt bbbt bbbt bbbt bbbt bbbt bbb b b re e
29. Aggregate write-ins for SpPecial SUMPIUS TUNAS .......oo.iiiiiiiiiii ittt b bt bt bttt e et saeesseesaeesbeesbeesaersereeaneesbeeabe e b e e ebeereeas (O A 0
30.  COMMON CAPILAI STOCK ......oueiveeceeeeeceeec ettt et e s e e s s s e et et esesesse s s s st eseseananssasasasesessssansnansssnnsesnsnsnananasa|eesseseseseneeeas 4,000,000 |................... 4,000,000
31, Preferred CAPItAl STOCK ..........c.ciiiiiieieieeeeeececece ettt ettt et ea e s sttt eseseae s s s st s esesesessasas s s s et et et essssasasseseseseseseasanaseses e sttt 7,250,000 |......ccorerrennee 7,250,000
32. Aggregate write-ins for other than special surplus funds
X T TU o] (0TS 4 To) (=1 SO RP PP RSRURRORRIN
34.  Gross paid in @nd CONMDUIEA SUIPIUS ..........c.c.ouiiieiieeeeeeeeeeeeceeeeeeee et et e e e et s s sseseseseseesseasassesesesesesessseasnssssesssesnanaa|eeseseseenerenn 270,210,661 |................ 270,210,661
35.  UN@SSIGNEd FUNAS (SUMPIUS) .......vcvvieieieeiieeetetetctceee e ettt st s s ettt et et se s s e s et et ebesesesess s ss et et esesesesessesasesasebesesess s s ssasesesesesnsneeseererenis 2,535,171,685 |............ 2,393,503, 321
36. Less treasury stock, at cost:
36.1 0 shares common (value included in Line 30 $
36.2 ...0 shares preferred (value included in Line 31 $
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ccurvieivereriiiiiiieieteiseesssese st sessse e ssesese s sssssse s ssssnsnsees 2,816,632, 346 2,674,963,982
38. Totals (Page 2, Line 28, Col. 3) 4,562,587,908 4,376,305,868
DETAILS OF WRITE-INS
2501.  Miscel1aneous aCCOUNTS PAYADTE ......cocooioioiiieiiii ettt se e s en e ettt 28,709,984 |........c........ 29,964,853
2502. Deferred Ceding COMMISSIONS .....c.c.oiuiiiiiieeet ettt ettt ettt et et et eseass s s s s sesesesesessssssssesesesed|osesesesesesennas 6,194,658 |....cccveves 6,194,658
2501 Y P PTOT RO PP T TRTI
2598. Summary of remaining write-ins for Line 25 from oVerflowW PAgE ...........ccuciiiiiiiiiiiieeceeee e e (0 U 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 34,904,642 36,159,511
200 . e ettt e et et eeeeeeseeesneeennnees e (0 U 0
20002, e e e e e e e e
20003, e e ettt e e eeeeeeeineennee s
2998. Summary of remaining write-ins for Line 29 from overflow page
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above) 0 0
1€ 720 Y (N 0 fooveeieeeeeeeeeeee 0
1€ 720 7O OO PP PPPPPI (0 U 0
1€ 7201 Y (PP 0 fooveeieeeeeeeeeeee 0
3298. Summary of remaining write-ins for Line 32 from oVerflow PAgE ..o [ (0 U 0
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above) 0 0




STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

STATEMENT OF INCOME

2 3
Current Prior Year Prior Year Ended
Year to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct (written $§  .....cocee 278,260,831 ) ... s 327,830,171 | 291,722,166 |............ 1,223,877,071
1.2 Assumed (written $ 16,817,086 ) oo s 15,818,660 |................ 14,087,465 |................ 59,216,930
1.3 Ceded (written $ 163,360,031 ) oo .. 173,901,673 |.. ..139,207,769 |... ..611,503,659
1.4 Net (written $ ..o 131,717,836 ) oo 169,747,158 166,601,862 671,590,342
DEDUCTIONS:
2. Losses incurred (current accidentyear $ ... 61,754,534 ):
2.1 DIFECE ..ttt e s 177,520,645 |................. 87,307,015 oo 629,250,013
2.2 ASSUIMEA ..ottt bbbt bbbttt ettt ettt 24,724,384 | 5,892,712 |ooiiirne. 3,850,833
2.3 COABM ...ttt nene o 128,350,110 |oecveerinee 6,184,843 |... ..316,725,280
... 73,894,919 |. ...87,014,884 |... ..316,375,566
3. Loss adjustment @XPENSES INCUITEA ..........c.veuevereiiiieeeieieiiseesesesesessssese sttt s s s sesesessssssens |oeecesssenseenees 3,518,316 [.ooceene 4,430,910
4. Other underwriting €XPENSES INCUITEA ..........ccueveiiieeueieieieieeiesesesesesssese ettt sss s s sess s seseses 45,044,727 38,802,223
5. Aggregate write-ins for underwriting dedUCHIONS ...........ccoiiiiiiiiiiiiiicecee e [0 0f..
6. Total underwriting deductions (Lines 2 through 5) 122,457,962 130,248,017
7. Netincome of protected cells 0 0 0
8.  Net underwriting gain (10ss) (Line 1 MIiNUS LiNE 6 + LiNE 7) ...c.ceuiuiiirieieieieieieeeeieeieee e e 47,289,196 |....cooveeenvne 36,353,845 |.....coenee. 173,827,534
INVESTMENT INCOME
9. Netinvestment iNCOME EAIMEM ...........coiiiriiiiiieiiieiiieirtee ettt e 16,043,673 |..ccerenee 12,125,801 |.ooovcenne. 63,852,640
10. Net realized capital gains (losses) less capital gains tax of $ .......ccccccceveeeenne 323,120 3,561,808 (21,731,343)
11. Netinvestment gain (10SS) (LINES 9 + 10) .....coiriiiiiiieieiiiiirisieieieieiereese st seses et se s sesesesesesssssssss |ressesesesnenens 16,366,793 |..cvevreenee 15,687,609 |.......cc....... 42,121,297
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
LS 0 amountcharged off §  .covoevvrciriciinenns 5,360 ) i fre [T 10D | 350 | (6,010)
13. Finance and service charges not included in PremilmS .........cccoiiiiiiiiiiiiie e (O T [0 0
14.  Aggregate write-ins for MisCellangous INCOME .............cucveviieieeiereiiieeie et 621,815 219,785 (1,797, 144)
15.  Total other income (LiNes 12 throUGh 14) ........ccccvieiueuiiiiiieeciete sttt ensssesena 616,455 220,135 (1,803, 154)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign iNCome taxes (LINES 8 + 11 + 15) .......cciiiiiiiieieicececeeee ettt et 64,272,444 |................ 52,261,589 |.....c.co.... 214,145,677
17.  Dividends t0 POIICYNOIAETS ........c.ovveecececeeeeeecceeee ettt se e se s es s ssaesesesensanasaesenennas 151,517 142,035 599,060
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 MINUS LiNE 17) ......oeurueieiiieeeieieieiceieieie e e 64,120,927 |.ccoovieeenne 52,119,554 |................ 213,546,617
19. Federal and foreign iNnCOME taxes iNCUITEM ...........c.cccveviuiueuereieiieeiete et 12,612,146 6,932,711 46,969,997
20. Netincome (Line 18 mMinus Line 19)(t0 LiNE 22) .........cccviurueueieiieieieieieieeeeieieseisesesese e 51,508,781 45,186,843 166,576,620
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEar .............ccovoveeveveiriieeeeereiiseiesesesesssseens 2,674,963,982 2,822,553,886 2,822,553 ,886
22, Netincome (from LiNE 20) ........ccceriiriririiiieeieierisiestsisestesetesesesesesessesesesesesessssssssesesesesessssssssssesesesesassnns [oesesenenssenens 51,508,781 |....ccccvrunvne 45,186,843 |................ 166,576,620
23. Net transfers (to) from Protected Cell aCCOUNLS ...........cccciiiiiiiiiiiii e (O O [0 0
24. Change in net unrealized capital gains (losses) less capital gains tax of $ 80,499,392 ..(81,421,412)|... (304,626, 130)
25. Change in net unrealized foreign exchange capital gain (I0SS) ..........ccccvveveiuereriiriiieseieeseeeeeese s 3,680,033 ....(977,987)|... ..(31,871,085)
26. Change in net deferred iNCOME tax ..........cccoeevvvrieervereriirinnnnn. ..2,766,302 |.. (1,868,236)|... ... 25,187,473
27.  Change in NONAAMItIEA @SSELS ..........cceiiiieieeieieiieeeeeteteise ettt bbb ns s be s s ns bbb e eeeseceeeeere s 3,213,856 |[...coveecenne 1,506,755 |..coveneee. (5,277,447)
28.  Change in provision fOr FEINSUMANCE ............cccevvirueueueririiirisisieiesesesesesesesesessesesesesesssssssssesesesesesssssssssns [oereenerernonsnnensseerenee 0 fororeiinrseereininennenns 0 fooviiiiic 2,928,165
29, Change iN SUMPIUS NOLES .......eiuiiiiiiiitiitiitiite sttt sttt bbbt bbb bbbt be bbb b nnenne s [on
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples ............c.coiiiiiiiiiiiieeeeeeeee e
32. Capital changes:
32,7 PaAIA TN ettt et ettt
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......ciiiiiiiiiie ettt sttt e beebeebeennesneesreesbeesbeenseens
33.  Surplus adjustments:
3BT PAIA TN ettt ettt ae
33.2 Transferred to capital (Stock DIVIAEN) .........ccoiiiiiiiiiiiiie s
33.3 Transferred from CAPItal ...........coiuieiieiecieceee ettt sae e ene e e e neennen
34. Net remittances from or (t0) HOMe OffiCe ..........coiiiiiiiiiiiii e
35. Dividends to stockholders .....................
36.  Change iN treASUNY STOCK .........ciiiiiiiiiiie ettt
37. Aggregate write-ins for gains and [0SSES iN SUIPIUS ........ceiiiiiiiiiiiiii s 0 0 0
38. Change in surplus as regards policyholders (Lines 22 through 37)...........cccceeveieiieuerereisiesseeienns 141,668,364 (37,574,037) (147,589,904)
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 2,816,632, 346 2,784,979,849 2,674,963,982
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccoeveiiiiiiiiiciieceeeeees o [0 0
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 0 0
1401, MiSCEITANEOUS TNCOME ....veieieieiieeiriiceieie ettt es et e et ese et e e s esee et e s esseseseseaesessensnsesessssssnnnses |oeassnsnansseseaennesaeaseneen {0 I 22
1402. Balances charged off ... (7,915)].. ... (3,089)|...
1403.  Gain (Loss) on foreign XChange .........ccooveeiiiiiiieieecececce et e 629,710 222,852
1498. Summary of remaining write-ins for Line 14 from overflow page ..........ccccoeveiiiiiiiiiiiieicceeeeee e [0 0
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 621,815 219,785
3701.
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ...........ccceoeiiieiiiiiieiicceceeeees o (O T [0 0
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) 0 0 0




STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

CASH FLOW

-

© ® N o o > w0 D

10.
1.

12.

13.

14.
15.

16.

17.

18.
19.

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 to 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $

gains (losses)

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:
12.1 Bonds

12.2 Stocks

12.3 Mortgage loans ....
12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ociuiiiiiiiiiiiiie e
Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans
13.4 Real estate

13.5 Other invested assets

13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)

Net increase (or decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):

16.1 Surplus notes, capital notes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .
Cash, cash equivalents and short-term investments:

19.1 Beginning of year

19.2 End of period (Line 18 plus Line 19.1)

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
................ 196,872,967 |................229,786,765 |................744,068, 105
................... 8,604,621 |................. 16,680,250 |................. 56,613,487
(469,582) (9,253,157) (1,803,154)
205,008,006 237,213,858 798,878,438
................. 72,366,359 |................126,703,072 |................256,852, 187
................................. 0 fooereerereereereeenneed 0 fciiiil0
................. 56,470,693 |................. 47,274,295 |................ 183,439,528
...................... 120,429 |........ccoeoee.e.. 107,669 |......................573,528
2,188 28,423 95,373,032
128,959,669 174,113,459 536,238,275
76,048,337 63,100,399 262,640, 163
148,218,071 ..234,520,157 |..
125,291,096 29,435,171 |..
............ 0 [. IR |
................................. 0 foooerirrierieneen 0
................. 70,173,600 |....c.occcvvervicrieneenn0 o, 45,074,245
........................ (9,876) ... (19,811) [ (96,622)
5,559,434 9,266,342 4,870,020
................ 349,232,325 |...............273,201,859 |............ 1,100,996,967
................ 163,033,376 |............... 210,805,286 |...............821,245,133
................ 228,259,483 |................ 78,645,720 |................483,914,064
................................. 0 fooereerereereereeenneed 0 fciiiil0
................................. 0 fooereerereereereeenneed 0 fciiiil0
...................... 362,129 |................ 25,512,275 |................ 31,268,105
0 22,865,921 16,695,072
391,654,988 337,829,202 1,353,117,374
0 0 0
(42,422,663) (64,627,343) (252, 120,407)
................................. 0 [ 0 fciiiiiil0
................................. 0 fooereereereereeneeenneen 0 fciiiil0
................................. 0 fooereerereeneeneeennen 0 fciiiiiinl0
................................. 0 fooereerereereereeenneed 0 fciiiil0
................................. 0 fooereerereeniceneeennen 0 fciiiciniiiinen.. 507,500
74,778,289 80,319,349 (130,712)
74,778,289 80,319,349 (638,212)
................ 108,403,963 |................. 78,792,405 |..................9,881,544
................ 171,799,190 |................ 161,917,646 |...............161,917 646
280,203, 152 240,710,051 171,799,190

Note: Supplemental disclosures of cash flow information for non-cash transactions:




STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices (required NAIC disclosure regardless of whether there is any significant change)

The accompanying financial statements of Affiliated FM Insurance Company ("Company") have been prepared on the basis of accounting practices prescribed or
permitted by the Rhode Island Division of Insurance.

The state of Rhode Island requires insurance companies domiciled in the state of Rhode Island to prepare their statutory financial statements in accordance with the
National Association of Insurance Commissioners' (NAIC) Accounting Practices and Procedures Manual subject to any deviations prescribed or permitted by the Rhode
Island Division of Insurance.

The Company applies paragraph 5(a) of SSAP 23, rather than paragraph 5(b) of SSAP 23, with respect to the methodology applied in translating the

Company’s Canadian branch to USD. This is consistent with the methodology used in prior years, and a permitted practice has been approved by the State of Rhode
Island. The total adjustment to convert the balance sheet to USD is $81,755,100 which appears on line 17 — “Net adjustment in assets and liabilities due to foreign
exchange rates", on page 3 - "Liabilities" of the March 2023 quarterly statement. There is no net impact on surplus, and the effect on 2023 net income would be an
increase to net income in the amount of $4,209,920 (which would be offset by a corresponding decrease to surplus).

F/S F/S
SSAP # Page Line # 2023 2022

NET INCOME
(1) State basis (Page 4, Line 20, Columns 1 & 3) XXX XXX XXX $ 51,508,781 $ 166,576,620
(2) State Prescribed Practices that are an increase/ - -

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease) - -

from NAIC SAP:

Application of SSAP 23 regarding translating the

Canadian branch to USD 23 3 17 $ (4,209,920) $ 12,929,191
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 55,718,701 $ 153,647,429
SURPLUS
(5) State basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 2,816,632,346 $ 2,674,963,982
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP: - -
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP: - -
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 2,816,632,346 $ 2,674,963,982

Use of Estimates in the Preparation of the Financial Statements

No significant changes.

Accounting Policy (required NAIC disclosure regardless of whether there is any significant change)
(1) No significant changes.

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method (required NAIC disclosure regardless of whether there
is any significant change)

Non loan-backed bonds with NAIC designations 1 or 2 are stated at amortized cost using the interest method. Non loan-backed bonds with NAIC
designations of 3 through 6 are stated at the lower of amortized value or fair value. See paragraph 6 for loan-backed and structured securities.

(3)-(5)
No significant changes.
(6) Basis for Loan-Backed Securities and Adjustment Methodology (required NAIC disclosure regardless of whether there is any significant change)

U.S. government agency loan-backed and structured securities are valued at amortized value. Other loan-backed and structured securities are valued at either
amortized value or fair value, depending on many factors including: the type of underlying collateral, whether modeled by NAIC vendor, whether rated (by either
NAIC approved rating organization or NAIC Securities Valuation Office), and relationship of amortized value to par value and amortized value to fair value.

(7)-(13)
No significant changes.

Going Concern (required NAIC disclosure regardless of whether there is any significant change)

Based upon its evaluation of relevant conditions and events, management has concluded that the Company will continue as a going concern.

NOTE 2 Accounting Changes and Corrections of Errors

Not Applicable.

NOTE 3 Business Combinations and Goodwill

Not Applicable.

NOTE 4 Discontinued Operations

Not Applicable.



STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE5 Investments

A

Mortgage Loans, including Mezzanine Real Estate Loans
Not Applicable.

Debt Restructuring

Not Applicable.

Reverse Mortgages

Not Applicable.

Loan-Backed Securities (required NAIC disclosure regardless of whether there is any significant change)

(1) Description of Sources Used to Determine Prepayment Assumptions

Loan-backed bonds and structured securities are valued at amortized cost using the constant interest rate method, and using an effective yield based on
current prepayment assumptions obtained from Bloomberg, rather than anticipated prepayments at the date of purchase. Prepayment assumptions are
reviewed periodically and updated in response to changes in market interest rates.

(2) Other-Than-Temporary Impairments
Not Applicable.
(3) Recognized OTTI Securities

Not Applicable.

(4) All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):

a) The aggregate amount of unrealized losses: 1. Less than 12 Months $ 12,298,666
2. 12 Months or Longer $ 79,099971
b)The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 480,031,853
2. 12 Months or Longer $ 795,308,073

g

Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

All loan-backed and structured securities in an unrealized loss position were reviewed to determine whether other-than-temporary impairments should be
recognized. The Company asserts that it has the intent and ability to hold these securities long enough to allow the cost basis of these securities to be
recovered. These conclusions are supported by a detailed analysis of the underlying credit and cash flows of each security. Unrealized losses are primarily
attributable to credit spread widening and increased liquidity discounts. It is possible that the Company could recognize other-than-temporary impairments in
the future on some of the securities, if future events, information and the passage of time causes it to conclude that declines in value are other-than
temporary.

Dollar Repurchase Agreements and/or Securities Lending Transactions (required NAIC disclosure regardless of whether there is any significant change)
Not Applicable.

Repurchase Agreements Transactions Accounted for as Secured Borrowing (required NAIC disclosure regardless of whether there is any significant change)
Not Applicable.

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing (required NAIC disclosure regardless of whether there is any significant change)
Not Applicable.

Repurchase Agreements Transactions Accounted for as a Sale (required NAIC disclosure regardless of whether there is any significant change)

Not Applicable.

Reverse Repurchase Agreements Transactions Accounted for as a Sale (required NAIC disclosure regardless of whether there is any significant change)
Not Applicable.

Real Estate

Not Applicable.

Low Income Housing Tax Credits (LIHTC)

Not Applicable.

Restricted Assets

No significant changes.

Working Capital Finance Investments (required NAIC disclosure regardless of whether there is any significant change)

Not Applicable.

Offsetting and Netting of Assets and Liabilities (required NAIC disclosure regardless of whether there is any significant change)

Not Applicable.

5GI Securities

Not Applicable.

6.1



STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 5 Investments (continued from preceding page)
P.  Short Sales

Not Applicable.
Q. Prepayment Penalty and Acceleration Fees

No significant changes.
R.  Reporting Entity’s Share of Cash Pool by Asset Type (required NAIC disclosure regardless of whether there is any significant change)
Not Applicable.
NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
Not Applicable.
NOTE 7 Investment Income
No significant changes.
NOTE 8 Derivative Instruments (required NAIC disclosure regardless of whether there is any significant change)
Not Applicable.
NOTE9 Income Taxes
No significant changes.
NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant changes.
NOTE 11 Debt (required NAIC disclosure regardless of whether there is any significant change)
Not Applicable.
NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A.  Defined Benefit Plan
(1)-3)
No significant changes.
(4) Components of net periodic benefit cost (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.
(6)-(18)
No significant changes.
B. Investment Policies and Strategies
Not Applicable.
C. Fair Value of Plan Assets
Not Applicable.
D. Rate of Return Assumptions
Not Applicable.
E. Defined Contribution Plan
No significant changes.

F.  Multiemployer Plans

Not Applicable.
G. Consolidated Holding Company Plans
No significant changes.

H. Postemployment Benefits and Compensated Absences

Not Applicable.

1. Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)

Not Applicable.
NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant changes.

6.2



STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 14 Liabilities, Contingencies and Assessments

No significant changes.
NOTE 15 Leases
Not Applicable.

NOTE 16

No significant changes.

Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities (required NAIC disclosure regardless of whether there is any

significant change)

Not Applicable.

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

Not Applicable.

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not Applicable.

NOTE 20 Fair Value Measurements (required NAIC disclosure regardless of whether there is any significant change)

A.  Fair Value Measurements

(1) Fair Value Measurements at Reporting Date

The Company categorizes its invested assets that are measured at fair value into the three-level fair value hierarchy or designates certain invested assets as
carried at net asset value (NAV). ltem 4 provides a discussion of each of these categories.

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Bonds $ - 13 68,502,317 | $ $ $ 68,502,317
Common Stocks $ 677,428,967 | $ -|$ $ $ 677,428,967
Mutual Funds $ 1,201,532,861 | $ -193 3 3 1,201,532,861
Total assets at fair value/NAV $ 1,878,961.828 | $ 68,502,317 | $ $ $ 1,947,464,145
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
b. Liabilities at fair value $ - 13 - 13 - 13 -|$
Total liabilities at fair value $ - 1% - 1% - 1% - 1%

(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy

The Company has no assets measured at fair value in the Level 3 category.

(3) Policies when Transfers Between Levels are Recognized

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an
instrument to be transferred into or out of Level 3. The Company has no assets measured at fair value in the Level 3 category.

(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement

The valuation techniques required by the Fair Value Measurements guidance (SSAP 100R) are based upon observable and unobservable inputs.
Observable inputs reflect market data obtained from independent sources, while unobservable inputs reflect market assumptions.

These two types of inputs create the following fair value hierarchy:
Level 1 Quoted prices for identical instruments in active markets.

Level 2 Quoted prices for similar instruments in active markets; quoted prices for identical or similar instruments in markets that are not active; and
model-derived valuations whose inputs are observable or whose significant value drivers are observable.

Level 3 Significant inputs to the valuation model are unobservable.

The Company retains independent pricing vendors to assist in valuing invested assets when the prices are not available from the SVO.

When available, the Company uses quoted market prices to determine the fair value of investment securities, and they are included in Level 1.

When quoted market prices are unavailable, the Company uses quotes from independent pricing vendors based on recent trading activity and other
relevant information, including market interest rate curves, referenced credit spreads and estimated prepayment rates, where applicable. These
investments are included in Level 2 and are primarily comprised of fixed income securities which are NAIC rated 3 or below.

In infrequent circumstances, the pricing is not available from the pricing vendor and is based on significant unobservable inputs. In those circumstances,

the investment security is classified in Level 3. There are no Level 3 investments at the reporting date.

(5) Fair Value of Derivatives
There were no derivative assets or liabilities open at March 31, 2023.
Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Not Applicable.

6.3



STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 20 Fair Value Measurements (required NAIC disclosure regardless of whether there is any significant change) (continued from preceding page)

C. Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.

Type of Financial Aggregate Net Asset Value Not Practicable

Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)

Bonds $1,573,191,157 | $1,655,897,229 | $ - | $1,655,897,229 $ -9 -

Common Stocks $1,878,961,828 | $1,878,961,828 | $1,878,961,828 | $ - $ -8 -
Cash and Cash

Equivalents $ 280203152 |$ 280,203,152 | $ 280,203,152 |$ - 3 - 193 -

D. Not Practicable to Estimate Fair Value

Not Applicable.

E.  NAV Practical Expedient Investments

The Company elects to use NAV for all money market mutual funds in lieu of fair value as NAV is more readily available. These funds are backed by high quality, very
liquid short-term instruments and the probability is remote that the funds would be sold for a value other than NAV. The Company has no money market mutual funds
at March 31, 2023.

NOTE 21 Other Items

No significant changes.

NOTE 22 Events Subsequent (required NAIC disclosure regardless of whether there is any significant change)
No significant changes.

NOTE 23 Reinsurance

No significant changes.

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination (required NAIC disclosure regardless of whether there is any
significant change)

Not Applicable.

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses (required NAIC disclosure regardless of whether there is any significant change)
No significant changes.

NOTE 26 Intercompany Pooling Arrangements
No significant changes.

NOTE 27 Structured Settlements

Not Applicable.

NOTE 28 Health Care Receivables

Not Applicable.

NOTE 29 Participating Policies

Not Applicable.

NOTE 30 Premium Deficiency Reserves

No significant changes.

NOTE 31 High Deductibles
Not Applicable.

NOTE 32 Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

Not Applicable.

NOTE 33 Asbestos/Environmental Reserves

No significant changes.

NOTE 34 Subscriber Savings Accounts

Not Applicable.

NOTE 35 Multiple Peril Crop Insurance

Not Applicable.

NOTE 36 Financial Guaranty Insurance (required NAIC disclosure regardless of whether there is any significant change)

Not Applicable.

6.4
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STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, @s requIred DY the IMOGEI ACE? ..ottt b et b ettt et e eae e e h e e e h e e sh e e b e e bt e bt e a bt e mbeeabeeaeesheeebeeabeenbeebeenbeenbeannennne

If yes, has the report been filed with the dOMICIIANY STAIE? ..........oiiii ettt

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? .....

LT F= (=N o] i =g Lo L RSPV RRR

Yes[ ] No[X]

Yes [ ] No[ ]

Yes[ ] No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
[ e I T 4= o PRSI

If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoiiiii e

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........ccoiiiiiiiiii e

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceoeviiiiiiiiiiiiccee

Yes [ X] No[ ]

Yes[ 1 No[X]

Yes[ 1 No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiciis

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has

ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-

in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes [

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiicceccees

Yes[ 1 No[X]

I N[ 1 NALX]

12/31/2022

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This

date should be the date of the examined balance sheet and not the date the report was completed or released. ...........cccooceiiiiiiiiiniinieiciines

12/31/2017

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet

61 SO S S TSRS PPN

By what department or departments?

12/08/2018

[aaTele LR S = 1ot BV 1T g oyl (4 W =T o Lot SRS U SRR

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? .....

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHOA? ..ottt

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? .....

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiiie et

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

I No[ 1 NALX]

I No[ 1 NALX]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

1 2 3
Affiliate Name Location (City, State) FRB

occ

FDIC

SEC
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STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ................coceevvieiereveresiiieceeeeeennns Yes [ X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended? ......... ... Yes[ ] No[X]
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? ... Yes[ ] No[ X]
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .................................... Yes [ X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ... S, 236,845,762
INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agréE@MENtS.) ...........cceevriiieriueriieiiiiseieseeisees et ss s s nses Yes [ ] No[X]
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $.. ....37,450
Amount of real estate and mortgages held in short-term investments: ............ccccceeoeeee
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
If yes, please complete the following:

Yes[ 1 No[X]

1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value
BONGS ...ttt ettt ettt ettt et et a ettt et et ettt s e ettt e st et a s e ae s sttt a s s e Attt e s s et e s s ean s s e st et et et et ean st et et etetesesnan s S$..
Preferred Stock ... $.
Common Stock ... $.
Short-Term Investments $.
Mortgage Loans on Real Estate $.
All Other $.
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) .... e $..
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE .......cc.ooiuiiiiiiiiieeeee s $
Has the reporting entity entered into any hedging transactions reported on Schedule DB? .............cccccoiiiiiiiiiiiiiiiiccce e Yes [ X] No[ 1]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............cccoceoeviiiicicicne Yes[ X] No[ 1 NAT ]

If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2
16.3 Total payable for securities lending reported on the liability Page. ........cociiiiiiiiie e $ 0
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STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
JP Morgan Wor ldwide Securities Services ........cccovoovvovveieiereienenns 383 Madison Avenue, New York NY 10179 ..o
RBC 1NVESTOr SEIrVICES ..cvoeivieeceeeeceeee e 200 Bay Street, Toronto, Ontario, Canada ...........ccccccooeeiiieveicicicieinnns
For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? .............cccccceeeeee. Yes[ 1 No[ X]
If yes, give full information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
Sanjay Chawla SVP, Chief Investment Officer ...
Scott Anthony, VP, Portfolio Manager-Fixed Income
Standish Mellon Asset Management ............cccccocoieeriiiieiciiicicecceee e
BlackRock Financial Management INC ......ccccoooviioioioeeiiieiceeeeeea
BlackRock Asset Management Canada Limited ..
Morgan Stanley & Co. LLC ....ccccoevriirvinnnn
Ardian Co ..ooovrererrenee
Arrowstreet Capital, Limited Partnership
The Blackstone Group L.P. ..ooooiiiiiinnn
Carlyle Investment Management LLC ......cccocooioiviiieeiiiiirce e
International FUNd SErvices ...
KKR Investment Management LLC ...........
Pacific Investment Management Company
PGIM, INC e
Tudor Investment Corporation .........
Aquiline Technology Growth Fund Il
17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s INVested @SSetS?............ccvvuevivririieriiereeiieeee e Yes [ X] No[ ]
17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..............cccccoveveueuerereieieenenennns Yes [ ] No[X]
For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.
1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
113972 Standish Mellon Asset Management ME7YUCKANF 1Wi8VM8SP25

107105 ..
162262 ..
8209
121326 ..
111298
17917
11128 ..
112693 ..
226531
163077
105676 ..
159792 ..
155410

.. |BlackRock Financial Management Inc
. |BlackRock Asset Management Canada Limited

'i Ardian Co

. |Carlyle Investment Management LLC
. KKR Investment Management LLC

.. |PGIM, Inc
. | Tudor Investment Corporation

Morgan Stanley & Co. LLC ....cccoovvvriviriennnes

Arroustreet Capital, Limited Partnership
The Blackstone Group L.P. ..o

International Fund Services

Pacific Investment Management Company

Aquiline Technology Growth Fund Il

.. | 549300LVXY1VJKE 13184
. | 549300YTZPMRP8RYSY86

| 549004aNJooENFZ 1024

. | 549300XFZ5LGORLKB 18

. | 213800Q6LB5M22SGX 13

BNBSCOBAK49FONTK 1X52

LO3UDTZUGOR I CVPFGQ53
5299004L114QNGZUB8Y96
549300MVJ5FAYQX68835

NFS7XW7VRHCJJ5KSIIBOO
549300KGPYQZXGMYYN38

D6Y7NOU4YOKL2C5BLN13
549300DS9TDQXWZMBPGO
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18.1
18.2

20.

21.

STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUNLIES? ............o. e Yes[ ] No[X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUIIES? ...........ci i Yes [ ] No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............cccccoieiii. Yes[ ] No[X]

7.21



STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? ............... Yes[ 1 No[X] NA[ ]
If yes, attach an explanation.
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in
part, from any loss that may occur on the risk, or portion thereof, reinsured? ..... Yes[ 1 No[X]
If yes, attach an explanation.
3.1 Have any of the reporting entity’s primary reinsurance contracts been CanCeled? ................covcurueuereeeeceeueeeeeeececee e eseeeee e en s nenns Yes[ 1 No[X]
3.2 If yes, give full and complete information thereto.
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves
(see Annual Statement Instructions pertaining to disclosure of discounting for definition of “ tabular reserves” ) discounted at a rate of
INTErEST GrEALEr thAN ZEIO? .......e.oeeeeececeeeeee ettt ettt e e ee e et e e e e e e tetetesenssseae st esensns e s et et esensnssaesesesensnsstetasesansnssaesesasannsnaesesasensnsnansasasns Yes[ 1 No[X]
4.2 If yes, complete the following schedule:
TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
1 2 3 4 5 6 7 8 9 10 11
Maximum Discount Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
TOTAL 0 0 0 0 0 0 0 0
5.  Operating Percentages:
5.1 AGH 10SS PEICENL .......eeieectetctceee ettt ettt et et et et et et e s e ssae et e s s e s et et et essss s e s es et et e b et eseas s eses a2 esesesesesssses a2 e st et et eseeess s es st et et esesess s esesesesebese £t ee et s E e Rk e ettt e bbbt 0.000 %
5.2 A&H COSt CONTAINMENT PEICENT ........o.evvieeececeeeiiie ettt ettt et et eae s s s st et et e s es e s s s sasa s s et et et eses s s s s s s s et eseseseses s s as s s et eseseseasasas s s et et eseasssas oo eh b ebebee et et et e bbbt e et et ee 0.000 %
5.3 A&H expense percent excluding COSt CONAINMENT EXPENSES ...........c.cveuiuiuiiiieteteeeseseee ettt eteteseassssseteseseseses s ss s sesesesesessssasssssesesess Seesebetebtetat et st ee st eb bt eeeet e neneee 0.000 %
6.1 Do you act as a custodian for health SAVINGS ACCOUNTS? .........c.cuevevecceeeeeeeeeecceeee et eeeae e te s s s ae e s s s asaese s s s s ssaseesesessssastesesnssnanansana Yes[ 1 No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date ..o B 0
6.3 Do you act as an administrator for health SAVINGS GCCOUNTS? ............c.ccceueueveeeeececeeteeeeeeecae et eeeeeseae e s es s ssaesesesesensssesesesesenssassesesssensnensena Yes[ 1 No[X]
6.4 If yes, please provide the balance of the funds administered as of the reporting date ..............ccooiiiiieiiner e B 0
7. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............ccccccoevevuenee... Yes [ X] No [ ]
7.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
AOMICIlE OF thE FEPOTHING ENELY? .......cviveviieectcteteiet ettt ettt ettt s s b b s s st b e st b bt b b s s e es bbbt st b et sttt s s Yes[ ] No[ ]




STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective
Certified Reinsurer Date of
NAIC ID Domiciliary Rating Certified Reinsurer
Company Code Number Name of Reinsurer Jurisdiction Type of Reinsurer (1 through 6) Rating

AA-1120169 Probitas Managing Agency ....| Author ized

AA-1120198 ... ...|Ki Syndicate . GBR. .|Authorized...
AA-1320158 ... ...|Scor Insurance-Canadian Branc| . CAN. .|Unauthor ized
AA-1120182 Hampden Risk Partners . GBR. .| Authorized...




STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. (a) To Date To Date To Date To Date To Date To Date
1. Alabama ..o AL [ Lo e 3,727,326 |.coennee 3,485,391 | 543,345 | 510,860 |....cccconn. 4,462,265 |.....ooe...... 899,236
2. Alaska ......ccocoeeeveeeee . AK s Lo e 1,085,471 | 1,004,357 |...oooiice 60,829 | [V O 1,918,215 | 611,221
3. Arizona ......coeieecii. AZ o Lo e 3,362,852 |.............. 1,602,779 |orene 2,877,034 |..ccooenee 1,824,513 | 10,395,626 |............... 4,722,912
4. Arkansas ................ AR [ Lo e 2,183,386 |....coeee.e. 1,686,947 |...coevnee 2,512,414 | 4,793,074 |...ccooeee. 7,007,489 |............... 5,545,000
5. California .......cccccccecc. . CA | Lo frrrr 41,240,750 |.............. 37,886,222 |.............. 21,892,930 |.ooieienne 8,996,401 |............ 80,086,918 |............. 41,994,233
6. Colorado ....... L. ..6,593,215 |.. .. 4,734,278 |.. .. 1,468,482 |.. .. 1,566,747 |.. ..8,298,324 |.. .10,675,605
7. Connecticut ........ccc..... CT e Lo e 2,513,417 | 1,842,322 | 560,627 |...coveereenanne 1,883 | 2,214,018 | 4,137,877
8. Delaware .................... DE [ Lo e 1,260,190 | T24 287 | [0 (V1 203,713 | 232,878
9. District of Columbia .....DC |.......... Lo e 1,197,486 |...cooveev 2,283,542 |............... 2,320,017 |.ooreee 5,669,507 |........c...... 6,023,948 |............. 10,534,231
10.  Florida ......ccoccuveveinnn. FL | Lo e 6,113,627 |............... 5,103,482 |.............. 1,626,729 | 188,422 |.............. 12,703,256 |.............. 2,604,342
11.  Georgia . .. GA L. .. 8,703,856 |.. ..6,982,89 |.. 15,090,999 |.. ..1,052,040 |.. .39,044,176 |.. ..6,582,367
12.  Hawaii ... LLHE e [N ISR 124,462 | 17,313 | 19,783 | (1 [V 33,869
13. Idaho..... LD [ [N ISR 878,625 |...ocoeie 637,996 |...oooorccienns 36,729 | 105,734 [ 626,535 |..ooeie 829,086
14, lliNOIS .....cocvvvciiine. L Lo forriis 12,627,439 |.............. 10,945,763 |.....co.coe. 5,715,065 |....ccconv 12,859,224 |............ 52,267,805 |............. 46,321,759
15. Indiana ........cccccoeenns IN e Lo e 5,185,713 | 4,405,622 | 620,625 |....c.c..c.. 2,001,693 |............... 5,995,392 |....cccocven. 3,035,610
16. lowa ...... A L. ..2,129,674 |.. ..2,050,041 |.. 482,544 |.. ..287,69 |.. ..2,441,809 |.. .. 1,167,896
17. Kansas .. L KS e [N ISR 762,355 | 514,628 |...occcoeiee 649,569 |.....ccccoveenee 117,864 |............... 1,855,473 | 707,729
18.  Kentucky ... CKY e Lo e 1,976,737 | 1,311,839 | 1,922,406 |.coovceeeenne 780,828 |....ccc..c 10,071,973 |.cooenee 12,049,856
19. Louisiana .........cccocenee. LA | Lo e 3,442,142 |.............. 2,790,413 | 104,789 |......coc.ce. 7,556,531 |..cooenne 6,078,642 |.............. 10,737,273
20. Maine .....ccceevvennnn. ME |.coeeee Lo e 92,383 | 131,644 [ [0 [V 79,692 | 0
21. Maryland ....... ... MD L. ..4,553,603 |.. ..4,068,742 |.. .. 1,567,468 |.. .. 1,226,670 |.. .15,570,879 |.. .11,362,076
22. Massachusetts . L MA | Lo e 7,064,481 |.............. 6,608,057 |............... 5,276,629 |............... 6,571,035 |.............. 16,164,534 |.............. 14,102,807
23.  Michigan ....... LML e Lo e 1,815,198 | 1,244,069 |............... 1,321,659 | 1,806,506 |............... 8,911,815 | 4,424,256
24. Minnesota ..o MN | Lo e 5,192,392 |............... 4,518,171 | 702,902 .o 132,006 |.....ccoc.c.... 6,056,911 |.............. 1,957,333
25.  MissisSippi ......ccccoveuenee MS |.ces Lo e 1,873,459 | 1,664,138 |..cooenenee 1,000,730 |oeevoeicenne 951,003 |..oevenee 10,293,230 |.ooreceenee 2,029,513
26. Missouri .... ...MO | L. ..4,306,719 |.. .. 4,843,306 |.. .. 3,439,712 |.. ..5,671,302 |.. .19,557,487 |.. .15,135,924
27. Montana ... W MT e Lo e 1,382,568 |...ccccoeenv 1,485,369 | 745,825 | 750,000 f.oeoveeneneee 9,494,613 |............... 9,800,483
28. Nebraska .. .NE | [N ISR 672,430 | 477,587 | 10,001,588 |....ccceveveneee 719,639 |..ccoconee. 40,190,844 |.....cccooenee 478,873
29. Nevada ........cccoeenee NV | Lo e 2,966,733 ..o 1,912,262 | 281,156 |[.oooeeiee 100,000 |..cvcveeenene 5,759,637 |.ceveennne 866,073
30. New Hampshire .......... NH | [N ISR 454 141 | 555,437 oo 106,524 |......ocoveeene 30,960 | 2,049,532 | 1,336,867
31. New Jersey ...... L. ..4,661,879 |.. .. 4,254 957 |.. ..709,914 |.. .. 2,754,149 |.. .94,803,436 |.. .97,390,810
32. New Mexico .................NM [.......... [N ISR 237,081 | 207,490 oo O e 339,431 | 117,825 [ 28,434
33. New YorK ....cccoeeveeee. NY [ [ I, 21,184,886 |............. 18,043,892 |.............. 10,083,007 |..ocveennene 7,529,443 |........... 125,010,775 |........... 113,007,089
34. North Carolina ............NC [.......... Lo e 2,137,024 |............... 2,039,552 |.............. 14,305,274 |...oooeee 2,252,804 |....coceeeeee 3,709,635 |....cccenve 9,533,200
35. North Dakota ..............ND [.......... [N ISR 221,252 | 164,623 .o [0 (V1 135,627 [oooeeeeeeeeeeceene 0
36. Ohio .............. L. ..5,664,222 |.. .. 4,832,541 |.. ..6,321,915 |.. ..6,879,069 |.. 17,479,232 |. 20,148,294
37. Oklahoma.................... OK [.......... Lo e 1,306,973 |oeeenne 1,257,586 |.covveceeenne 355,386 |.ooceeenne 3,045,380 |oceeenene 10,546,614 |.............. 16,056,327
38. Oregon ........ccceceeeveeen. OR [ Lo e 4,386,864 |.............. 3,400,669 |.............. 1,302,330 |ooeenne 1,976,025 |.............. 13,770,668 |............... 6,857,402
39. Pennsylvania .............PA |[......... Lo e 4,651,367 |...coonveee. 5,114,096 |....cccceee 5,918,202 |.............. 25,708,125 |.............. 37,396,039 |............. 21,019,541
40. Rhode lsland ............ Rl |oeeens [N ISR 787,492 | 953,426 |...ocenene 370,054 |....coeeeee 3,398,485 |............... 3,058,665 |.............. 3,817,104
41. South Carolina . ...SC L. ..1,940,702 |.. 1,713,454 |.. ..702,260 |.. 419,748 |.. ..3,136,888 |..
42. South Dakota ... .SD | [N ISR 167,498 |.oooeeieee 158,114 | 0 o O o 0
43. Tennessee ... TN s Lo e 3,439,703 |..ccooeenee 1,793,140 | 2,166,258 |............... 3,583,262 |............. 20,578,490 |.............. 10,338,232
44, TeXaS .cooceeeeereerereearnes TX o Lo forrin 20,340,562 |.............. 14,507,541 | 8,114,125 | 19,341,001 |............ 81,100,268 |.............. 72,468,860
45, Utah ...coooovveeeeeeee. UT s Lo e 5,247,516 |....co..... 4,414,198 | 355,406 |....ccoenve 3,574,633 |....ccoconc 2,436,771 [ 1,903,772
46. L. 178,366 |.. 262,137 |.. ..650,000 |.. ....35,873 |.. ..1,675,000 |..
47. Virginia ......ccooveceeveeee . VA s Lo e 2,111,457 | 1,995,960 |.cooveerecnne 464,430 |............... 4,787,748 |.............. 4,785,837 |.ccooenee 3,110,056
48. Washington ................ WA |..c..... Lo forriis 11,338,941 | 9,931,627 |.....coocc... 4,860,610 |.coceeeenene 2,847,837 | 15,529,779 |..coovnveee. 18,396,957
49. West Virginia .............. WV |occceee [N ISR 470,984 |...ooeee 355,280 oo [0 (V1 400,914 .o 10,159
50.  Wisconsin .......cccceeeee. Wl [ Lo e 4,651,817 |..cooenvee 4,470,397 | 242,459 |....coooie 461,461 |...ccoco.c 5,067,704 |............... 2,899,234
51. Wyoming L. , . , . 275,704 |.. ... 94,601 |.. .. 743,383 |.. ..247,036
52.  American Samoa ........ AS  |......... I T [0 (1 [0 0
53. Guam ......cceeeeeveeeee. GU [ T R [0 (1 [0 (1 [0 0
54. PuertoRico ................ PR [ Lo e 12,934 | 11,552 [ [0 (1 [0 0
55. U.S.VirginIslands ...... VI |......... Lo oo 0 [ 0 [ 0 [ (1 [0 0
56. Northern Mariana
1S1aNnds ......cocvvereee . MP e L e (1 R 0 Jeeereieeeeeieenn O e O e 0
57. Canada 47,174,515 |. .39,069, 101 |.. . 69,894,614 |.
58. Aggregate Other Alien OT ... XXX..ooo.foovrvciicnns 214,246 |.....ccocone 288,256 ..o O o 0 o 405,163
59. Totals XXX 278,260,828 236,967,981 152,981,025 160,205,610 897,608,073
DETAILS OF WRITE-INS
58001. BGD BANGLADESH ........cccovverifomnnnne XXX oo [ R 2,127 | (1 {1 R {1 R 0
58002. BRA BRAZIL ...cooviiivvccene XXX | 182,865 | 170,695 [ (1 (L O 76,315 | 0
58003. KHM CAMBODIA ... D00 G F TR [ TR 524 [ (1 {1 R {1 R 0
58998. Summary of remaining
write-ins for Line 58 from
overflow page ........ccccoeeeeec | D O & N S 31,381 | 114,910 | [0 (V1 328,848 | 0
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX 214,246 288,256 0 0 405,163 0

(a) Active Status Counts:

1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
2. R - Registered - Non-domiciled RRGs

3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

(other than their state of domicile - see DSLI)

10

56 4. Q - Qualified - Qualified or accredited reinsurer.
R 0 5.D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities

authorized to write surplus lines in the state of domicile............. .......

0 6. N - None of the above - Not allowed to write business in the state... .......
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STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
Factory Mutual Insurance Company & its
. 0065 ... |Affiliates ..ooooeeeeeiiiiiiiiiieeeee | e 21482 ....|05-0316605 .. | ..eeeverveeves | eoreemeiiiiiinee | e Factory Mutual Insurance Company ............... LR UIP....... Policyholders .....ccooeeeeeieeieiiieeeeeeeeeeees OWNErship..ccoeeeeeeeeeeeeeeee e 2100.000 ... [N/A oo . NO...... [ R
Factory Mutual Insurance Company & its
. 0065 ... |Affiliates ..cooeeeieeiiiiiiiiiiieee | e 10014 ....[05-0254496 .. | ..ooovvvrvveee | eevemmnnriiiinnn | e Affiliated FM Insurance Company ................ LREL ] RE........ FMIC Holdings, INC. .....eevveeeeeeiiiiiiiiiinnes OWNErship..coeeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... . NO...... [ R
Factory Mutual Insurance Company & its
. 0065 ... |Affiliates ..cooeeeeeeiiiiiiiiiieieeeee | e 10316 ... [05-0284861 .. | ..ooevvvveeeee | wevemmnmmnnnnnnn | i Appalachian Insurance Company ................... Rl e IA........ FMIC Holdings, INC. ....eeveeeeeveeeiiiiiiiiinnes OWNErship...ooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... . NO...... [ R
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieeeeeeeeee | e 00000 ... | AA=1120610 .. | oeeeveieiiiis | eereeeeiiiiiinee | e FM Insurance Company Limited .............ccce.. LGBR.... ... IA........ Factory Mutual Insurance Company ............ OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... CYES ] e s
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieieeeeeeeeeeeee | e 00000 ....|98-0131767 .. | eeeereeeeiies | eereemeeeeiinnen | eeeeeeeeeeeiiee e Risk Engineering Insurance Company Limited . |..BW....]....... IA........ FMIC Holdings, INC. ....eeveeeeeveeeiiiiiiiiinnes OWNErship...ooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..ccoeeeeeeeiiiiiiiieieeeeeeeeeeeee | e 00000 .... | AA-1370041 .. | oeeeieiiiiiis | eereeeereeiiinee | e FM Insurance Europe S.A. ....ccciiiiiiiiinnnes LUK e IA........ Factory Mutual Insurance Company ............ OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... CYES ] e s
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiiieeeeeeeeeeeeee | oo 00000 .... | AA-2730043 .. | ieeeiiiiiiiis | eeeeeeeeeiiiinen | e FM Global de Mexico S.A. de C.V. ....cceeeenenns CMEXLL IA........ Factory Mutual Insurance Company ............ OWNErship...oceeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... CYES ] e s
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiieieeeeeeeeeeeeee | e 00000 ....|20-2740839 .. | ..ccoeiriiiiir | eerrrriiiriiinee | e Watch Hill Insurance Company .................... VT e IA........ FMIC Holdings, INC. ....eeeveeeeveeiiiiiiiiiinnes OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiiieeeeeeeeeeeeee | oo 00000 ....|05-0453751 .. | .eoevviiiiiiis | e Corporate Insurance Services, Inc. . LR NIA....... FMIC Holdings, Inc. .. . [Ownership.. .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Risk Engineering Insurance Company
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiieieeeeeeeeeeeeee | e 00000 ... | eeeemmmimiiieen | eeeeeeeeeiis | e | e New Providence Mutual Limited ................... BW....{....... T e OWNErship..coeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its Factory Mutual Insurance Company -
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiiieeeeeeeeeeeeee | oo 00000 ... | eeeemmmimiiieen | eeeeeeeeeiis | e | e Escritorio de Representagao No Brasil LTDA. BRA....{....... IA........ Factory Mutual Insurance Company ............ OWNErship...oceeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... CYES ] e s
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiieieeeeeeeeeeeeee | e 00000 050520189 .. | .eeeviiirriinn | eevrerinnenninnn | e FM Approvals LLC ..ocoovriiiiiiiiiiiiiiiiiiiiieeeeees Rl NIA....... Factory Mutual Insurance Company ............ OWNErship..coeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..ccoeeeeeeeiiiiiiiieieeeeeeeeee | e 00000 ... | eeeemmmimiiieen | eeeeeeeeeiis | e | e FM Engineering International Limited .......... (GBR....J...... NIA....... FM Insurance Company Limited .................. OWNErship...oceeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its| FM Engineering Consulting (Shanghai) Co. Ltd
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieieeeeeeeeeee | e 00000 ... | aeeeeemiiiiiinn | e | e ..CHN... FM Global Services LLC ... . | Ownership.. .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutua
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieieeeeeeeeeeee | e 00000 ... | eeeemmmimiiieen | eeeeeeeeeiis | e | e FM Approvals Limited ..........eeeeeeeueeenennnnnnes LGBR....]...... NIA....... FM Approvals LLC ..oooeveeiiiiiiiiiiis OWNErship...oceeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its FM Approvals Assessoria E Representagdo
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieeeieeeeeeeeeee | e 00000 ... | aeeeeemiiiiiinn | e | e LTDA. ..BRA... FM Approvals LLC .. . | Ownership.. .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual
. 0000 ... [Affiliates ..cooeeeeeeiieiiiiiiieeeeeeeeeee | e 00000 .... | 27-1439297 .. | .ieeiiiiiiiiis | eeerereeieieinen | e FMRE Holdings LLC .....eevvevmeiieiiiiiiiiiieieieeees CDE] s NIA....... Factory Mutual Insurance Company ............ OWNErship..coeeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeiieiiiiiiieeeeeeeeeee | e 00000 ....|05-6009095 .. | ..eeeerrrrrrer | eereereriiiinnee | e ——————————— FMIC Holdings, Inc. ...cccoeiinie LR UP....... Factory Mutual Insurance Company ............ OWNErship..ccoeeeeeeeeeeeeeeeeeeeeeeeee .100.000 ...|Factory Mutual Insurance Company ....... CYES ] e s
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieeeeeeeeee | e 00000 ... | eeeemmmimiiieen | eeeeeeeeeiis | e | e FM Global Servicios, S.de R.L. de C.V. ....... MEX... NIA....... FMIC Holdings, INC. .....eevveeeeeeiiiiiiiiiinnes OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieeeeeeeeee | e 00000 270433536 .. | .eeeeeieeeiinn | eeeeeeeeeeininen | e FM Global Services LLC ...ccovvvieiiiiiiiiiiinnnnnns Rl NIA....... FMIC Holdings, INC .....eevveeveeeeiiiiiiiiiinees OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its FM do Brasil Servicos de Prevencao de Perdas
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieeeeeeeeee | e 00000 ... | eeeemmmimiiieen | eeeeeeeeeiis | e | e LTDA. e LBRA...) .. NIA....... FM Global Services LLC .....cceeeeeeeeeeiennnnns OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeiiiiiiiiieieeeeeeeeee | e 00000 ....|04-3516902 .. | ..ccevvvvrrees | eerremmmriiinnen | e 610 Lincoln LLC oo LDE] s NIA....... FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiineeeees OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..ccoeeeeereeiiiiiiieieeeeeeeeeeee | e 00000 ....|04-3516903 .. | ..cceeevvrrees | eevmemmmeriiinnn | eeeeeeeeeee s 404 Wyman LLC ....eennni LDE] s NIA....... FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiineeeees OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiieieieeeeeeeeeee | e 00000 ....|04-3516936 .. | ...ceeeeveveee | eermrmmriiiiinnn | e 275 Wyman LLC ...eveeei LDE] s NIA....... FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiineeeees OWNErship..coeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiieeeeeeeeeeeee | e 00000 ....|20-8836334 .. | ..cceeeeiiiiir | eerrieeiiiiiinee | e 175 Wyman LLC oooeeeeeeeeeeeeeee LDE] s NIA....... FMRE Holdings LLC ...coovvvviiiiiiiiiiiiiiiiiieeens OWNErship..coeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ...[Affiliates ...coeeeeiiiiiiiiiiiiiiiiiiiiiieeee | e 00000 ... | 04-3516937 .. [ ..ieeeeerrrere | eerrrririiiiiins | eeeiiiiiiiiiiiiiii e Park Ridge Building LLC .......cceeeeieiiiiiannnns LDE NIA....... FMRE Holdings LLC ....coovviiiiiiiiniiiiiiinnnanes OWNership..cooeeeeeeieiiiieieeeeeeeeeee | .100.000 ...|[Factory Mutual Insurance Company ....... N0
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STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiieeieeeeeeeeeeee | e 00000 ....|04-3516935 .. | ..eeerreriiies | eereereiiiiiinen | e 93 Building LLC ..eeeeeeiiiiiiiiii LDE] s NIA....... FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiiieeeees OWNErship..ccoeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeiieiiiiiiieeeeeeeeeee | e 00000 ....|20-2775533 .. | ieeiiiiiiiiis | eerreeereeiiinen | e 265 Winter LLC ...eeeeeieeiiiei LDE] s NIA....... FMRE Holdings LLC ...coovvvriiiiiiiiiiiiiiiiieeeees OWNErship..coeeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieieeeeeeeeeeeee | e 00000 ... | 271169682 .. | ..ceevervevees | eomeemeeeenennen | e 245 Winter LLC ..eeeeeeieiiie LDE] s NIA....... 265 Winter LLC ..oovvveieiiiiiiiieeeeeeeeeeeeeeeees OWNErship...ooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieeeeeeeeee | e 00000 ....|04-3516938 .. | ...ccoevvrieee | eermrreirriinnen | e Neponset River LLC .......evueeemniiiiiiiiiiine LDE] s NIA....... FMRE Holdings LLC ...coovvvriiiiiiiiiiiiiiiiieeeees OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieieeeeeeeeeeeee | e 00000 ....|27-1440189 .. | ..oooeiiiiiiis | eorrireiiiiiinen | e West Glocester LLC .......eeeeememmnnniiiiiiiiinnes LR NIA....... FMRE Holdings LLC ...coovvvviiiiiiiiiiiiiiiinieeees OWNErship...ooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..ccoeeeeeeeiiiiiiiieieeeeeeeeeeeee | e 00000 .... | 04-3516901 .. | ..eeerevviiies | eemeeeeieriiinen | e 601 Edgewater LLC .....evvvevemeeiieiiiiiieieiieeeees CDE] s NIA....... FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiineeeees OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiiieeeeeeeeeeeeee | oo 00000 ... | 27-1595571 .. | ieeiiiiiiiiis | eereeeieeiieinee | e 285 Central Avenue, LLC ........eevvvueveennnnnnnes LR NIA....... FMRE Holdings LLC ...coovvvviiiiiiiiiiiiiiiinieeees OWNErship...oceeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiieieeeeeeeeeeeeee | e 00000 ... | 04-3516897 .. | ..eeeverrrvees | eereerrririeinne | e Hobbs Brook Real Estate LLC ..........cccevveeeee LDE] s NIA....... FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiineeeees OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiiieeeeeeeeeeeeee | oo 00000 ....|45-2766487 ..| ..covvrreviins | eerreeeeieieees 101 Edgewater LLC ....eueeemieiiie CDE] s NIA....... FMRE Holdings LLC ...cooevvviiiiiiiiiiiiiiiiieeeees Ownership.. .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutua
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiieieeeeeeeeeeeeee | e 00000 ... | 27-1169682 .. | ..ccevveveeeee | eeveemeeeereinnn | e 401 Edgewater LLC ....ooevveeeviiiieiiiiiieiieieeeeees CDE] s NIA....... FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiineeeees OWNErship..coeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..ccoeeeeeeeiiiiiiiieieeeeeeeeee | e 00000 ....|27-1439940 .. | .ieooriiiiiees | eerrireiiriiiiee | e Johnston Building LLC ......ccoeeeeiiiiiiiiiiins LDE] s NIA....... FMRE Holdings LLC ...ccovvvviiiiiiiiiiiiiiiiieeeees OWNErship...oceeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiieieeeeeeeeeeeeee | e 00000 ... | eeeemmmmmiiienn | eeeeeeeeeiies | e | e FM Global Services Colombia S.A.S .......ccceeet .COL....J...... NIA....... FM Global Services LLC .....ceeveeeeeeeenennnens OWNErship..coeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieeeieeeeeeeeeee | e 00000 ....|46-0627887 .. | ..eeeveeeeveer | eevermereriiinnn | e 95 Hayden LLC ...oooreiiiiiiiiiiieiieieeeeeeeeeeeeeees LDE] s NIA....... FMRE Holdings LLC ...coovvvriiiiiiiiiiiiiiiiieeeees OWNErship...coeeeeeeeeeeeeeeeeeeeeeeeee .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..ccoeeeeeeeieiiiiiieieeeeeeeeeeeee | e 00000 ....|46-1609795 .. | ..eeevervreees | eomeemereiieinee | e 3460 Preston Ridge, LLC ...coeeeeeeeeeeeeeeeeenns LDE] s NIA....... FMRE Holdings LLC ...coovvvriiiiiiiiiiiiiiiiieeeees OWNErship..coeeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeiieiiiiiiieeeeeeeeeee | e 00000 ... |46-1737956 .. | ..eeeverreeees | eoveimeeiiiiinnn | e 1301 Atwood LLC ..eeeeeeieiii LDE] s NIA....... FMRE Holdings LLC ...coovvvriiiiiiiiiiiiiiiiieeeees OWNErship..coeeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieieeeeeeeeeeee | e 00000 ....|38-3942900 .. | ..eceeerrriinr | eerrereiieiiinen | e —————————— 81 Wlyman LLC ...eeeeeeiiiiiii LDE] s NIA....... FMRE Holdings LLC ...coovvvriiiiiiiiiiiiiiiiieeeees OWNErship..ccoeeeeeeeeeeeeeeeeeeeeeeeee .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieeeeeeeeee | e 00000 ....|30-0871090 .. | ..eeeverrereee | eevmemmmmeeennnn | eeeeeeeeeeee s Hobbs Solar 1 LLC ......eeeeveiiiiiiiiiiiiiiiiiies LDE] s NIA....... FMRE Holdings LLC ...coovvvriiiiiiiiiiiiiiiiieeeees OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieeeeeeeeee | e 00000 ....|38-3982389 .. | ...cceeiiiiiir | eerririiiriiinen | e Hobbs Solar 2 LLC ......eeeeeeeeiiiiiiiiiiiiiiiiies LDE] s NIA....... FMRE Holdings LLC ...coovveviiiiiiiiiiiiiiiiieeeens OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..ccoeeeeeeeiiiiiiiieieeeeeeeeeeeee | e 00000 .... | 32-0486346 .. | ...coevvvrreer | eerrieeiiiiiiien | e Hobbs Solar 3 LLC ......eeveeeeeiiiiiiiiiiiiiiiiies LDE] s NIA....... FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiineeeees OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiieieieeeeeeeeeee | e 00000 ... | aeeeeemiiiiiinn | e | e FM Asia Holdings Pte. Ltd. .......cccceeeiiiiins ..SGP... FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiineeeees Ownership.. .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutua
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiieieieeeeeeeeeee | e 00000 ....|30-0939299 .. | ..ecoriiiiiiir | eereereriiiiinee | e ————————— Green Street Plaza LLC ........cooeeeiiiiiiiiiiins CDE] s NIA....... FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiineeeees OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiieieieeeeeeeeeee | e 00000 ....|35-2566166 .. | ...cceevvvveee | eerrrreiriinnnns Hobbs Solar 4 LLC ........eeuuumeeeiiiiiiiiiiiiiiees LDE] s NIA....... FMRE Holdings LLC .... Ownership.. .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiieieieeeeeeeeeee | e 00000 ... | eeeemmmmimiien | eeeeeeeeee | e | e FM Engineering Egypt LLC ......oovvvrviiiiieiinnnns CEGY. NIA....... FM Engineering International Limted ........ OWNErship..coeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..ccoeeeeeeeiiiiiiiieieeeeeeeeeeeee | e 00000 30-0965702 .. | eveerrrrrrnnn | eeeeernnneeninen | e 343 Winter Bldg LLC ooeeeeeeeeeeeeeeeeeeeeeeeees CDE] s NIA....... FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiineeeees OWNErship..coeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiiieeeeeeee | e 00000 ... | eeeemmmmmiiienn | eeeeeeeeeiies | e | e FM Approvals Europe Limited ..............ceeie JRL.L NIA....... FM Approvals LLC ..oooeveeiiiiiiiiiiis OWNErship..coeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ...[Affiliates ..oceeeeeiiiiiiiiiiiiiiiiiiiieieeee | e 00000 ... | 38-4085564 .. [ ... | eeiiiriiiiiiiiin | eeiiiiiiiiiiiiii s Hobbs Solar 5 LLC .....eevveiiiiiiiiiiiiiiiiiiiies LDE s NIA....... FMRE Holdings LLC ....coovviiiiiiiiniiiiiiininanes OWNership..cooeeeeeeeieiiiieeieeeeeeeee | .100.000 ...|[Factory Mutual Insurance Company ....... N0
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STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiieeieeeeeeeeeeee | e 00000 ....|84-4295769 .. | ...ccoerviiiir | eerririiiiiiinen | e 99 Hayden LLC ...ooereiiiiiiiiiiieiieieeeeeeeeeeeeeees CMAL) NIA....... FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiiieeeees OWNErship..ccoeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeiieiiiiiiieeeeeeeeeee | e 00000 ....|85-3705167 .. | .eeeeeerereees | eeveemereeiennne | e Hobbs Solar 6 LLC .........eeueummemeeiiiiiiiiinanes LDE] s NIA....... FMRE Holdings LLC ...coovvvriiiiiiiiiiiiiiiiieeeees OWNErship..coeeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieieeeeeeeeeeeee | e 00000 ....|86-1428530 .. | ..cceeevvvveee | eermemeiiiiiiinn | e Hobbs Solar 7 LLC ......eeeeeeeeiiiiiiiiiiiiiiieies LR NIA....... FMRE Holdings LLC ...coovvvviiiiiiiiiiiiiiiineeeens OWNErship...ooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieeeeeeeeee | e 00000 ... | eeeemmmimiiieen | eeeeeeeeeiis | e | e 225 llyman LLC ...eeennii CDE] s NIA....... FMRE Holdings LLC ...coovvvriiiiiiiiiiiiiiiiieeeees OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieieeeeeeeeeeeee | e 00000 ... | eeeemmmimiiieen | eeeeeeeeeiis | e | e 303-333 Wyman LLC ...ooeeerieiiiiiiiiiiiiieees LDE] s NIA....... FMRE Holdings LLC ...coovvvviiiiiiiiiiiiiiiinieeees OWNErship...ooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Asterisk Explanation

Pool Participants: Factory Mutual Insurance Company (86%), Affiliated FM Insurance Company (12%), and Appalachian INSUFANCE COMPANY (2%) . ...eiiueeeiiuueiieieiitete sttt eaeeesteeessteeesuseeeateeesabee e sseeaateeeaasee e steeaaseeeanseeaasseeaa st e e anse e e se e e ea ke e e em s e e oo ss e e 4ok e e e en b e 2o se e e 4ok e e e en b e a4 se e e 4a ke 44 en s e e oo se e e ea ke e e s b e e e o se e e eabe e e e sb e e e saeeemteeeenbeeanbneesnteeenns




STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Loss Direct Loss
Line of Business Earned Incurred Percentage Percentage
1. FF® e e 78,680,632 |.....ccvvvnnnne 28,849,028 | 36.7 [ oo 59.0
2.1 AIIE LINES ..ottt [ 141,037,389 |....ccco.c.e. 186,228,850 |.....covevcecicieine 132.0 | 29.4
2.2 MUIIPIE PEFII CrOP ...vcvieevieeciceeeieee ettt ettt se s ettt 0 freeeeeeeeeee [0 0.0 [ 0.0
2.3  Federal flood
2.4 Private crop ..
25 Private flood ...
3. Farmowners multiple peril .........ccccoviiiiiiiiiiiieiiciee e e U L 0
4. Homeowners multiple peril . ... 17,855 |.
5.1 Commercial multiple peril (non-liability POrtion) .............ccccceevereirireeeeieeeforreeeren s 0 196,359)
5.2  Commercial multiple peril (liability portion) ..........c.ccoovenieieiiiniinnieneesef 0
6. MOMGAGE GUATANTY ....veveieieeiieieieieeee ettt 0.
8. OCEAN MAIMNE ....eieiereeeetrereeeseeeeeteeseeeseesaete e sesseseseesssensesesessssesssesessssssssnsses|erssssssnisicnenns 7,250,384
9. INJANA MAMINE ...ttt e 53,057,169
10. FiNANCIal QUAIANLY ............cvovevivieiieeieicieieteeceee ettt s s san s ettt O 0
111 Medical professional liability - OCCUITENCE ............ceveurviiririririieieieieeeee s oo (L RN 0
11.2  Medical professional liability - ClaiMS-MaE ............c.ceveveveeeeeeeieieieieiereees o O 0
12. EQrNQUAKE ...ttt s 30,630,262 |....cooveveeiiieieeiee 0
13.1  Comprehensive (hospital and medical) iNdividual ..............ccooovevevevevereeees]oerreeeeesrseeeens (O 0
13.2  Comprehensive (hospital and mediCal) Group ........ccccovevrrrieueeeenenesinesen]oerseeecee s (L R 0
14. Credit accident and NEAIN ..............c.c.ciiuiiiiieieececec e e (O 0
15.1 ViSION ONIY oottt ot (L R 0
15.2  DENLAIONIY ...ttt es s sttt (O 0
15.3  DISADIItY INCOME ... et (L RN 0
154  MediCare SUPPIBMENT ........ccoovviieeetieeeceee ettt sene |re et nenenes O 0
15.5  Medicaid Title XIX ........cociiiiiiiiiiiiicc e (L RN 0
15.6  Medicare Title XV ..c.coooiieereeerreneiceeeei st sesssee e O 0
16.7  Long-term care
15.8  Federal employees health benefits plan ...........cccoccoieienininniiiii e O
15.9  Otherhealth ...
16. Workers’ compensation
171 Other liability - OCCUITENCE .......ccoeiiiiiiieicceeeeeeeeeeeeeeeeeeea e O fo
17.2  Other liability - ClAIMS-MAAE .......ccvueeieiereieeeeeee et |re e (O 0
17.3  EXCess WOrKers’ COMPENSALION ............cceevevieiiveeirieeieeeeieesiesesseseseesessesees o 0 freeeeeeeeeee 0
18.1  Products liability - OCCUITENCE ..........c.cveueeieieiieieieeeeeeeeeee e oo O 0
18.2  Products liability - ClaiMS-MadE ..........cceeueriiiirieieieieieeeeseeeeee oo (L R 0
191 Private passenger auto no-fault (personal injury protection) ...........cccoceeee oo (O 0
19.2  Other private passenger auto lability ..............ccoerieiereeeiirinirieeeeeesee e (L R 0
19.3  Commercial auto no-fault (personal injury protection) ..........cccccceveenoenceiforniiis O 0
19.4  Other commercial auto lADIIILY ..........coovrvriririeiereeriieieirreeeeeee e e (L RN 0
211 Private passenger auto physical damage ...........ccoccevenieneiniiiciiiie o O 0
21.2  Commercial auto physical damage ............ceeueueurriiiieieieieieeeee s e (L R 0
22. Aircraft (all PEFIIS) .....oouiiiiiii i
23. FId@IItY oo
24. SUIBLY ettt bbbttt et ettt saeenneas
26. Burglary and theft ...
27. Boiler and machinery ..
28. Credit ...
29. INEEINALONEN ...ttt et (O 0
30. Warranty
31. Reinsurance - Nonproportional Assumed Property .........c.cccooevoenieneeneens
32. Reinsurance - Nonproportional Assumed Liability ............ccccoooeiiiiinnes
33. Reinsurance - Nonproportional Assumed Financial Lines ..
34. Aggregate write-ins for other lines of business ...........c.cccocevinininiinn
35. Totals
DETAILS OF WRITE-INS
L0 AP SO PSP PTORN TP
B0, ettt et e et e e e e e aar e e e aeeeetneeeaneeeaneeennne el reenare e e et et e ebr e e nare e e srreeane [ereeeenee e r e e s e e e naneesnaneenan [oreeene e e e e e e e e e e ene [ree e e e e e e e
01 AP OO TP TP PTORN TP
3498. Summary of remaining write-ins for Line 34 from overflow page ...............fooeceovonnnnnccciice (O [0 0.0 oo 0.0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0.0 0.0
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STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

PART 2 - DIRECT PREMIUMS WRITTEN
1

Line of Business

Current Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

21
22
23
24
25

5.1
5.2

Fire ...
Allied Lines
Multiple peril crop

Federal flood

Private crop

Private flood

Farmowners multiple peril

Homeowners multiple peril

Commercial multiple peril (non-liability portion)

Commercial multiple peril (liability portion)

Mortgage guaranty
Ocean marine

191 E=T oo Iy E= Ty T L= SRR UPRUPR

Financial guaranty

Medical professional liability - occurrence

Medical professional liability - claims-made
Earthquake

Comprehensive (hospital and medical) individual

Comprehensive (hospital and medical) group
Credit accident and health

VISION ONY <.ttt ettt e e e s a e sae e s e e e e e s s e en e e eneeeseeeseenseenseenseenneenneannennd
DENEAL ONIY ...
DiS@blity INCOME ...ttt et e e et e st e et e sae e b e e neeneeeneeeneenne
Medicare supplement
MeEdICAIA THIE XIX ..ttt ettt
Medicare Title XVIII

Long-term care

Federal employees health benefits plan
Other health

Workers’ compensation

Other liability - occurrence

Other liability - claims-made .

Excess workers’ compensation

Products liability - occurrence

Products liability - claims-made

Private passenger auto no-fault (personal injury protection)

Other private passenger auto liability

Commercial auto no-fault (personal injury protection)
Other commercial @uto IAbility ..........coeiiiiiiii e
Private passenger auto physical damage

Commercial auto physical damage

Aircraft (all perils)

Boiler and MACKINETY .........coouiiiiiiiii et
Credit ....
INEErNALIONAL ...
L= T =T YU OR YR URTRRPRNY
Reinsurance - Nonproportional Assumed Property ..o
Reinsurance - Nonproportional Assumed Liability ............cccooiiiiiiiiiiiiicceed

Reinsurance - Nonproportional Assumed Financial Lines .

Aggregate write-ins for other lines of business

... 12,775,680 |.

.. 12,775,680 |.

.53,612,874

................ 110,137,276 |................ 110,137,276 101,031,635
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
...................... 504,291 | 504,201 |l 470,823
................................. 0 [0 .. (133,080)
................................. 0 [0 o0

Totals

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

PART 3 (000 omitted)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

Gl

1 2 3 4 5 6 7 8 9 10 11 12 13
Prior Year-End Prior Year-End

Q.S. Date Known Known Case Loss | IBNR Loss and Prior Year-End
2023 Loss and Q.S. Date Known | Case Loss and and LAE Reserves| LAE Reserves Total Loss and
Total Prior 2023 Loss and | LAE Payments on Case Loss and | LAE Reserves on Developed Developed LAE Reserve

Prior Year- Year-End Loss | LAE Payments on Claims Total 2023 Loss | LAE Reserves on | Claims Reported Total Q.S. Loss (Savings)/ (Savings)/ Developed

Years in Which Prior Year-End End IBNR and LAE Claims Reported Unreported and LAE Claims Reported or Reopened Q.S. Date IBNR and LAE Deficiency Deficiency (Savings)/

Losses Known Case Loss | Loss and LAE Reserves as of Prior as of Prior Payments and Open as of Subsequent to Loss and LAE Reserves (Cols.4+7 (Cols. 5+8+9 Deficiency
Occurred and LAE Reserves Reserves (Cols. 1+2) Year-End Year-End (Cols. 4+5) Prior Year End Prior Year End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11+12)

1. 156,705 207,061 002 | 0 e 12,002 189,929

2. ....16,790 |.. 83,3% |... 22,687 ....58,383 |.

3. 173,495 290,458 |.ooiie 34,689 | O e 34,689 248,313

4. 135,006 |...vvvrnnee. 413,613 , A3 | 94,303 |....cceeeern 289,718 | 35,516 [ 19,968 | 345,201

5. ....395,570 |.... 308,501 |.. ....704,071 |.... . 128,992 |.. ....364,792 |.... ....35,951 |.. ..593,514 |..

6. ) 0 I R ) 0 I R XXX 327 ) [ (92,327)|.......... DO ¢ I R 111,261 151,305

7. 395,570 308,501 704,071 125,249 (88,584) 36,665 364,792 147,212 232,816 744,819 , (76,036)

8.  Prior Year-End Surplus Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
As Regards As % of Col. 1 As % of Col. 2 As % of Col. 3
Policyholders 2,674,964 Line 7 Line 7 Line 7

1. 23.9 2. (24.6) 3. 26
Col. 13, Line 7
As a % of Col. 1
Line 8

4. 0.7




STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? .............cccooveeiiiiiiienicieee NO
Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? ............ccccoiiiiiiiiinnn, NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ............cc.ccocviine NO
Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ....... NO
AUGUST FILING
Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd qUAarter. ..........c.ociiiieiieiie e N/A

Explanations:

Bar Codes:

rsieesupre Sement Bosmen dertier =2 |II| I| ||I || II| II| I| ||I || I|I |I ||I || II| |I ||I II ||| || I|I |I |I| || II| II|
1 0 0 1 4 2 0 2 3 4 9 0 O
oppement e Sehecue TRosmen feriter 2 |II| I| ||I || II| II| I| ||I || I|I |I ||I || II| |I ||I II ||| || I|I I| I|| I| I|| II| I
1 0 0 1 4 2 0 2 3 4 5§ 5 O
e e S Swppement besament Gertier =2 |II| I| ||I || II| II| I| ||I || I|I |I ||I || II| |I ||I II ||| II ||| |I I|| I| I|| II| I
1 0 0 1 4 2 0 2 3 38 6 5 0
e e Suppiement bessment Gertier = |II| I| ||I || II| II| I| ||I || I|I |I ||I || II| |I ||I II ||| I| I|| || II| I| I|| II| I
1 0 0 1 4 2 0 2 3 5 0 5 0

0 0

o
—

0 1
0 1
0 1
0 1

EY EY
— T E—
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STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Liabilities Line 29

1 2
Current December 31,
Statement Date Prior Year
2004, e e s o (O O 0
2997. Summary of remaining write-ins for Line 29 from overflow page 0 0
Additional Write-ins for Liabilities Line 32
1 2
Current December 31,
Statement Date Prior Year
B0, e e e e e et s [ eees [0 0
3297. Summary of remaining write-ins for Line 32 from overflow page 0 0

Additional Write-ins for Schedule T Line 58

1 Direct Premiums Written

Direct Losses Paid

Deducting Salvage)

Direct Losses Unpaid

2
Current Year
To Date

Active

States, etc. Status

3
Prior Year
To Date

4
Current Year
To Date

5
Prior Year
To Date

6
Current Year
To Date

7
Prior Year
To Date

58004. CHN CHINA PEOPLES REP .....
58005. TWN CHINA - TAIWAN
58006. HKG HONG KONG ........
58007. IND INDONESIDA ..
58008. MMN MYANMAR .......
58009. KOR SOUTH KOREA .
58010. THA THAILAND ..........
58011. GBR UNITED KINGDOM .
58012. GAB GABON .....ccoovvecerereeirienes
58013. MEX MEXICO
58997. Summary of remaining
write-ins for Line 58 from
overflow page

114,910

(== e e e e Nl

o

o

(=== e e e e e

328,848

(== ool leleN-]

o
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STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PriOr YEA .......cc..oiiiiiiiiieieeeee ettt saeesneenesnesneees [eneensennensee s e nsesnseenseenns [orteeite ettt
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt e st e et e e st e saeesaeesseeseeseesesnneennes [oeeteetenes et e s et e st e e ens [oeeie ettt
2.2 Additional investment made after acquisition gum..........gum..........omm ...
3. Current year change in encumbrances ...............]
4. Total gain (loss) on disposals .............c......
5. Deduct amounts received on disposals .............. .. NG N ...
6. Total foreign exchange change in book/adjusted
7. Deduct current year’s other than temporary impailiiient reCOlllized .8
8. Deduct current year’s depreciation
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)
10. Deduct total nonadmitted amounts
11. Statement value at end of current period (Line 9 minus Line 10)
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YE@I ..........ccciiiiiiiiiiiniiiii e [oeeeeeesee e [ooeeei e
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease) .......... [ ... BN ... AP "SGR ... A ... B ..
6. Total gain (loss) on disposals ........cccccecevevee.... [ NENGRA. - B - - - B - - DA B Py
7. Deduct amounts received on disposals ..... B PR W P DN BN B Y B e SRR
8. Deduct amortization of premium and mortgage infiliest NEEEEENINEERMitmalres B ... NG ... .. ...
9. Total foreign exchange change in book value/reclilied invSilhent e XSEPECcrucdiliterest V... GG ............
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........ccccoiiiiiiiiiiii e
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEA ..........ccucuevvceceeeeeeeeeeeeceeeeeeeeseeeaeeeiesesessae e sesessasaeeesesesanasaesenannas |oene 198,213,873 228,771,120
2. Cost of acquired:
2.1 Actual cost at time of acquisition .... 31,263,105
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease) 13,225,899
6. Total gain (loss) on disposals ... (4,858,489)
7. Deduct amounts received on disposals 70,173,600
8. Deduct amortization of premium and depreciation
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year’s other than temporary impairment recognized
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total NONAdMIttEA @MOUNTS ......c..iiuiiiiiie ettt e et e e s e e e e e aseeaeeeaeeeaeeeseenae e st e seenseenneenseeneeaneen
13.  Statement value at end of current period (Line 11 minus Line 12) 136,769,812 198,213,873
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YE&I ..........ccccuevvieeeuereieieeieieieieesssesesesssseesenes |eecececeses 3,323,950,515 |............ 3,456,546,569
2. Cost of bonds and StOCKS @CQUIFEM ...........c.coveviuieiieiieeiieeceieeeeeeteee ettt ettt se e e s esesesessesessssessesesesesesesesesennesenes |reeseeennenn09 1,292,809 [l 1,305, 159,197
3. Accrual of discount O ORORPRORPRPRPRPRP ISURURURURRRRRRRt 1/ 0 0 X Y ISR 1,861,177
4. Unrealized valuation increase (decrease) ....(368,686,925)
5. Total gain (loss) on disposals ... 45,709,494
6. Deduct consideration for bonds and Stocks diSPOSEA OF ............c.ccocveiieuiiieieieicieiceeieeeeeeeeeeee e seesessseseneeenes eeeeeenneeennn 208,009,167 | 1,051,216,258
7. Deduct amortization of premium
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ....
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12) 3,534,859,057 3,323,950,515

SI101



AV

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
1

STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

NAIC Designation

6
Book/Adjusted
Carrying Value

End of
Second Quarter

7
Book/Adjusted
Carrying Value

End of
Third Quarter

8
Book/Adjusted
Carrying Value
December 31

Prior Year

N o o WD

BONDS

NAIC 1 (8) vvvvveeeeerreeeeeeeeeeeeeeeeeee e eeeseseeeese e eeeessseeeees s seeesesseeeee s
NAIC 2 (8) covoveeeeerreeeeseeeeeeeeeeeeeessesss e eeseseeeeeesesees s eeesesseeseseesseeeseeesseeseneessssesee

NAIC 3 (a) ...

NAIC 4 (8) cvvoveeeeerreeseeeeeeeeeeeeeeeeessesse e eeseseeeeeesesese s eeeeesseeeeseesseseseeeseeeseneessesesen
NAIC 5 (8) vvvvvveeeeereeeeeeeeeeeeeeeeeeeeeeseseeeeseeseseeeeee e eesesseeeees s seeesesseene s
NAIC B (8) vvvvveeeeerreeeeseeeeeeeeeeeeeeeeseesseeeeeeeeseseeseeesesese s eeesessseeeeeseesseseeeeeseesseeeeesseseeee

Total Bonds

............ 1,429,904,943
................ 211,276,838
................... 6,071,935
...................... 421,506
....................... 153,731

848,258

1,648,767,211

10.
1.
12.
13.
14.
15.

PREFERRED STOCK

Total Bonds and Preferred Stock

1,648,767,211

(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAICT $ s 991,898 : NAIC2 $ ooooreeeeeeeeeee

Book/Adjusted ? ° ¢ Book/A:r)djusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value
Beginning During During During End of

of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter
.............................................. 1,429,994,943 |...............156,996,230 |................ 144,757 547 |....................(326,809)|............ 1,441,906,817
.................................................. 211,276,838 |...................9,545,641 |................. 10,751,589 |................... 1,377,597 |...............211,448 487
................... 6,071,935 |.................. 3,434,444 | 53,358 [ 143,912 .9, 596,938
........................................................ 421,506 |...oveeeerrrnicceinnn 0 Joicicciiin 0 L (630,014 ... (108, 508)
......................................................... 153,731 [ 0 o 0 el 3111 . 156,842
.................................. 848,258 0 0 4,250 852,508
1,648,767,211 169,976,315 155,562,489 672,047 1,663,853,084
................................................................... 0 oo 0 o O 0 0
................................................................... 0 oo 0 i 0 i 0 ol 0
................................................................... 0 oo 0 o O 0 0
................................................................... 0 oo 0 e 0 i 0 o0
................................................................... 0 oo 0 o O 0 0
................................ 0 0 0 0 0
................................... 0 0 0 0 0
1,648,767,211 169,976,315 155,562,489 672,047 1,663,853,084

................................. 0 NAIC4$ ovoceeeeeceeeeeieeee0 3 NAICE $ e 0 3 NAIC G $ el 0




STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 991,898 XXX 981,930 10,000 0
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECembEr 31 OF PrIOT YEAT .........ccvovveveveeeeeeceieiie et e se e se s s e e ns s seseseas [eresenensasneeeneas 3,949,189 | 0
2. Cost Of ShOr-term INVESIMENTS ACQUINET ..........c.ceuiiiiieieteteeeecceee ettt ettt s e as s st e s et eses e s s s sesesesesessansnssesesesans [eoesenenesnesseeeseeeneneneeaes (1N SO 16,848,900
3. ACCTUAN OF GISCOUNL ... ettt ettt ettt ieeeeee e seseseeee e eseses et ee e seseeeeeE a2 e s e s esesee a2 e eseeee e e e s s aesesesee s s snsesesesesssnsnsesesesnnnns [oeietsessanasiciceseananas 5,805 |ruieeierieieene 54,523
4. Unrealized valuation iNCrEASE (AECTEASE) ......ccuieiuiiuiiiiiiii it itie sttt ettt et ieesaeesheesbeesbe e bt e bt eabeemeeeasesaeesbeeabeesbeebeanbeanneennesnnes [eneeaeasneaneeseesanesaeenes [0 0
5. Total gain (I0SS) ON QISPOSAIS ........c.ceuiieeieeeieeeeeieece ettt eee et e ettt eseseasas s s s et et et esssssssssssesesesesesssssssseseseseseseanas |oessesesesesenenenenaes (9,876)]-ceeeeecicieiene (96,622)
6. Deduct consideration reCeived ON ISPOSAIS ................c.cveueuiuiuiiieieititetesesesee e s et stetesesesss et st ssesesesessssas et ssssssesesesessssesasssesesesesens [reseesesesesenenens 2,953,220 |....coovneeeee 12,855,000
7. Deduct amortization OF PrEIMIUM .............c.cuiueuiuiiiee ettt tctet et ee et ettt es e s s et et et et et essse s ssssesesesesesess s et st esesesesessssasssssasesesesesnns [oesesesesesesessneneeaeanesenas [V 2,612
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............ccooiiiiiiiiiiiiei et s [eaie s [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ............oocuiiiiiiiiie i sne e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........ccceeurrriieieeeeereeeeeeeeeeeeieeeesesnas [eeseseseseeeseeeenens 991,898 |..oiiiee 3,949,189
11, Deduct total NONAAMILEA BIMOUNES .......c.e.iuiiueeeeeeeiei e eieeeeeee e eseseeeeees e eseseeeeeeaessaesesesessssesesesessnsssesesessseaesesesessassesesesesassnanns [oessiesssssssnscasaseseesnacaas [0 0
12. Statement value at end of current period (Line 10 minus Line 11) 991,898 3,949,189
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STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/Adjusted Carrying Value, December 31, prior year (LINE 10, PIrIOM YEAI) ........c.uiuiiuiiuiiiiitiitieie sttt sttt sttt bbb bbb bbbt bt bbbt abe s faeassasesseareareareareseesreare e
Cost Paid/(Consideration RECEIVE) ON @AIIONS ..ottt s s et et e e e e e st e s e e st es e et et et et et et et etene Sabeabesseassssesrearesresresanaeeas
Unrealized Valuation iNCrease/(AECTEaSE) ..........guu . ....... . ......... o ... . B ... B ... et et eaeeseestes e et et e e e e eeeees fheareareareareae e

SSAP No. 108 adjustments ..........cccovvvvvvve . [REEA .. B .. AN . .. N . A .. ...

Total gain (loss) on termination recognized ........ | I e

Considerations received/(paid) on terminations ... NGEE ... @V B N Dy -+ ++eesersersentententenanes i
040 7251 o PO PP PP

Adjustment to the Book/Adjusted Carrying Value of hedged item

Total foreign exchange change in Book/Adjusted Carrying Value
Book/Adjusted Carrying Value at End of Current Period (LINes 1+2+3+4+5-6+7+8+9) .....o.oiiiiiiiiiiiiiieie ettt ees sheasessessesresresreanesaesreare e
Deduct NONAAMITIEA @SSELS ..........ciiiii bbb bbb e s b e s b e s h e e b e e b e e E e e b e e R e e R e e E e SR e e R e R R R e R e R R e e e e ans SReeEeeEeeEeeeee e

Statement value at end of current period (LiNe 10 MINUS LINE 1) ..ottt bbb bbb bbbt bbbt bt bt bbb eabe s Sabeabeasestesresrearesresresae e

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 Of Prior YEar (LINE B, PriOT YEAI).......cc. ittt ettt et e e st et e e e e e e e eseeeaeeeseeeaeeaseeaeebeesneens Saeesseesasessesaaesaeeaeaaaeas 0
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN) ........c.cociiiiiiiiiiiieee s s 0
Add:

Change in variation margin on open contracts - Highly Effective Hedges
3.11 Section 1, Column 15, current year to date MiNUS ..........ccceviiiiiiiiiiis e 0
3.12 Section 1, COIUMN 15, PHIOT YEAN .......cucvevieeeeeeeeeeieteteeeeeeeseteseiesesesessenes eseeeesessssesesesenee e sesees 0 e 0
Change in variation margin on open contracts - All Other
3.13 Section 1, Column 18, current year to date MiNUS ............ccccceveveieieeies covrererereseeneeeeas (272,767)
(255,069)

3.14 Section 1, Column 18, prior year
Add:
Change in adjustment to basis of hedged item
3.21 Section 1, Column 17, current year to date MiNUS ..........cccevciiiiiiiis v 0
3.22 Section 1, COIUMN 17, PHOT YEAN .......cvcvevieieeeeeeeeieteteteseeeeeteseaeseseseannes eseeeesesssseseseseneeaesesenes 0 e 0

Change in amount recognized

3.23 Section 1, Column 19, current year to date MiNUS ............cccccoveveieieees covrerereresieeeeeens (272,767)

3.24 Section 1, Column 19, Prior YEAI PIUS ........c.cceveveveveuiriieeeereisiereveieseies eeeeeeeeseseseesesens (17,698)

3.25 SSAP NO. 108 @QJUSIMENLS ........cocvevivieieieiiiieieteteeceeee ettt s eseas eseseeesesessesesesesee e sesees 0 e (255,069) ......oevevereene (255,069)

10 o) o) =TI (I LT o g UL IR L= 0 TSP 0
Cumulative variation margin on terminated contracts during the year ..............ccoci i s 0

Less:

4.21 Amount used to adjust basis of hedged item ... 0

4.22 AMOUNE FECOGNIZEA ...ttt ettt s st esesesessasans fesesesesesasaesssseseteseneneas 0

4.23 SSAP NO. 108 AQJUSIMENLS ......cceiiieecvieieieieeeieietetetetcee et sesseas seteseseseseassssssseseseseneneas 0 e 0

10 o) o) =TI (T Lo o o g UL IR L= 0 PO 0

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for tErMINALIONS IN PrIOF VAT ........ciitiiiiiiiiee ettt ettt ettt a e b e sb e e s b e e bt e bt ea bt eae e eae e eae e ehe e eb e e bt e b e em bt embeembesaeeaheeas Seseeeaeeeseesasesanesaeeaanenes 0
5.2 Total gain (loss) adjusted into the hedged item(s) for termiNatioNs IN PriOT YEAT .........co.iiiiiiiiie ettt sa e b e e b e e b e eas Seseeeaeesseesaaesaeesae e e eaes 0
Book/Adjusted carrying value at end of current period (LINES 1+2+3.3-4.3-5.1-5.2) ... ittt ettt et e et e s e e b e e b e e beans Sheesseeaaeesaeeiaesaesaeeaaeas 0
Deduct total NONAAMIEA @MOUNLS ..ot e e e e oo h e e e oo E e e e e e e e oo e e e e e R e e R e £ e e SR e e R e e R e e R e e R e e R e e R e e e e e R e s Ee e eesaeseeseeaeesee s maeeseenseseeeeeeeeeeeneens 0
Statement value at end of current Period (LINE 6 MINUS LINE 7) .....couiiiiiiiiiiiet ettt h bbbttt e et e sae e s he e she e eb e e bt e b e e m bt embeembesaeesheeas Sesseeaaeaaeesssesanesanesaneaes 0
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STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

SI05, SI06
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STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN T4 ....o.iuiuiuitririiectetetriseeesteete st eseeeteteeseaeseeeeeese s e eseeeee e e e e eseeeeeeee 2 eseEeeesee e e s eE e e e e s ee e seEeeesesaeansntntess  febbsssaseseesesasassereenanas 0
Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash BalanCe.................cceueuerieieieieieieeeeees ceeresesieneiennenens 160,000
TOtal (LINE 1 PIUS LINE 2) .ottt sttt s s s st eseseasas s s s sesesesesssssansnsneneneenenenes s 160,000
Part D, SECHON 1, COIUMN B ......oiuiuiueieiiieiceeeeee et eeeeee e e eseeeeeea e eseseseseeeaeseseeeeee s e seseeeeee e e sesesesee e e seseeeees s nsesesesesasnansnsess | febbsssasessesssssanasireenanas 0
Part D, SECHON 1, COIUMN 7 ...ttt iee et e e e e s eseeee s e e eaesesesee e e s eaeeee a2 22 aeeeeee a2 e e sesesee e 2 e eseseeeees s nseaesesesasnansnsess  febtissassssesssasasasereananas 0
Total (Line 3 MiNUS LiNE 4 MINUS LINE 5) .....c.cucuiuiuiiieieicietetcteeieee ettt s ettt sesssss s s sesesesssnensnsneneeeien s 160,000
Fair Value Check
Part A, SECHON 1, COIUMN 16 ...ttt ettt et ettt ettt ettt e e et et et et et et et et et et et et et eeeee et ee e e seeeseen eaeesesseeseeseaseereeseeseareans 0
Part B, SECHON 1, COIUMN 13 ... oottt ettt ettt et ettt et et et et et et et et et et et et et e e et et e e e e e e ee e e e e eeeeensnee ateetestessessesseeananeas 5,008
TOtal (LINE 7 PIUS LINE 8) ..ottt ettt sttt s s s et et essana s s st eseseseanannenssesenesesnnenenenss s 5,008
Part D, SECHON 1, COIUMN O ......uiiiiitii ettt ettt s s s s s et s s s e s n s s s s e s s st nsesensesensess febteebseetassenses 120,655
Part D, SECHON 1, COIUMN 10 ...ttt s e ss et e s e e s s s e e e s e e s s e s s e s s e s s s s s s s nsesns et ensesnss | tebessstesisiesneas (155,775)
Total (Line 9 Minus LiNg 10 MINUS LINE T1) ...cvoviviuieiiieieieicietcvcecee ettt ettt es s s s s sesesssneneneneeene et 40,128
Potential Exposure Check
Part A, SECHON 1, COIUMN 27 ...ttt ettt ee et ee bbb ee b h b £ e bbbt bbb ettt b bttt ebes febebissnsne et sas s neneennas 0
Part B, SECHON 1, COIMN 20 .......uiuiuieiuieitieetieetsisetsesetssseeess s s eeeeseaees s ees e es b e aee £ eees b e b £t b et b £ ee b b e bbb eb e eb b et oebeseebeseeseseernes 562,350
Part D, SECHON 1, COIUMN 12 ...ttt s bbbttt eies febesiebesecsenecnnes 562,350
Total (Line 13 plus Line 14 MiINUS LINE 15) ....c.eiiiiiiiiiiieeee ettt enennenens s 0
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STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

Year To Date

2

Prior Year Ended
December 31

10.
1.
12.

Book/adjusted carrying value, December 31 Of PriOr YEAI .......c.coiiiiiiiiiee ettt
Cost of cash eqUIVAIENES ACQUITEA ..........ooiiiiiie et b e et e et e et e eaeeeaeess e e sae e s e enseenseeneeeneeeneeennenns
ACCTUAD OF AISCOUNL ... e e e e e e e e s e e e e e e e e e e e eanenns
Unrealized valuation iNCre@s@ (AECTEASE) .......iiuiiiiiiiiiie ettt ettt ettt be et e st et e e et ea e e saeesheesheesbe e be e bt enbeannesnnesneesreas
Total gain (I0SS) ON GISPOSALS ........eeiieiieieee ettt s e et e e st e ea e e s st e bt e s e eaeeeaeeem e e es e e ese e s e e aeenseenseanseeneeeneenneenneennen
Deduct consideration reCeived ON AISPOSAIS ..........couiiiiiiiiiiiie ettt ettt e bt ebe bt eaeesaeesaeesbeesbeesbeenbeebeennenane
[DI=To [WTer @=To g o] g (4= 1o o )l o T4 =144 1V ]y o PSSP
Total foreign exchange change in book/adjusted Carrying ValUE .............cocuiiiiiiiiiiiieiiee et
Deduct current year’s other than temporary impairment reCoOgNIZEd ............ccoiiiiiiiiiiiie e
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) ........ccoiiiiiiiiiiiiiiiiieeeee e
Deduct total nonadmitted @MOUNLS ...

Statement value at end of current period (Line 10 minus Line 11)

6,963,956
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STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

EO1, EO2
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STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIpP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired Strategy Acquisition After Acquisition Encumbrances Investment Ownership
BBG017-69-6 ......... BLACKSTONE REAL ESTATE PARTNERS X LP .......ceevvevvvvenneennnnnnnnnnnnnes NEW YORK ...oeeeeiiiiiiiiiiiiiiiiiiins [ 1) PP THE BLACKSTONE GROUP ........ccceeeiiiiiiiiiiiiiiiiiiiiiiiiiiiiiens oo 8e eeeeee [ .06/30/2022 ... .. oo 37,450 |oooeiiiiiiiii [0 Y O [ PP 0.000
2199999. Joint Venture Interests - Real Estate - Unaffiliated 37,450 0 0 0
BBGOOD-SS-8 . ..| ARDIAN CO-INVEST VI . NEW YORK . ...05/18/2022 ..
000000-00-0 KKR Nor th Amer ica Fund . [NEW YORK ... .
2599999. Joint Venture Interests - Other Unaffiliated 324,680 0 0 0 XXX
6099999. Total - Unaffiliated 362,130 0 0 0 XXX
6199999. Total - Affiliated 0 0 0 0 XXX

6299999 Totals

362, 130 0

0 0 XXX
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less [Unrealized| (Depre- |Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusiP Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
ARROWSTREET INTERNATIONAL EQUITY ACWI ex US
BBGOOL-G7-9 ..... TRUST FUND CLASS F BOSTON ..vvvvvvvvvvvnnnnnnnnnnnnnnnns foeeeeens MA......... ARROWSTREET . ....05/31/2021 ...]....03/31/2023 ...|... 75,000,000 ... 75,000,000 |... 70,141,511 0]... (4,858, 489) . (4,858,489)...cuuvinenns 0
BBGOOD-SS-8 ... ARDIAN CO-INVEST VI ... Y. .| ARDIAN ....05/18/2022 ...|....03/30/2023 ...|..........3,364 [..........2,328 |..oeerreinnnnn |oorrnini O 0 [2,328 0 | 5,692 [...uueeeee 5,692 |.. 0. K ...0
BBG010-GG-4 ..... CARLYLE PARTNERS VI11 ... CARLYLE INVESTMENT MANAGEMENT LLC ...... ...03/15/2022 ...|....02/27/2023 ... 0. .0
2599999. Joint Venture Interests - Other - Unaffiliated 75,029,832 75,032,089 | 70,173,600 0 (4 858,489)[ (4, 858 489) 0
6099999. Total - Unaffiliated 75,029,832 75,032,089 | 70,173,600 0 (4,858,489)] (4,858,489) 0
6199999. Total - Affiliated 0 0 0 0 0 0 0

6299999 - Totals

75,029,832

0| 75,032,089

70,173,600

(4,858,489)

(4,858,489) 0
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STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CcusIP Date Shares of Interest and strative
Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
01F022-61-8 ......... UMBS TBA BOYR ... eeeeeee e e e e et e e e e e e e e e e ee e e e e e e e e e e e nnn e e e e eennnneeeeennnnnneeees | seeernnniineees Jennnd 01/09/2023 ..... ZERO STAGE CAPITAL ... L 1,291,914 | 1,500,000 |...
01F022-62-6 ......... LS 1T 1 PR [SSUUUUURRRTUUUIN RN 02/08/2023 ..... = LY 0 PR RO RPRPPPPRTPPPN : o 2 (1 I FE . 1,000,000 |...
01F022-63-4 ......... UMBS TBA BOYR ... eeeeeee e e e e et s e e e e e e e e e e e e e e e e e e e e e ennn e e e e eennnneeeeennnnnneeees | seeernnniinenes Jennnd 03/08/2023 ..... ZERO STAGE CAPITAL .t eeeeeeee e e e e eene e e e e e ee s e e e eenne e e e e ennn e e e e eennnseeeeennnnnneeeennnnn [eeeernnnnaneeermnnnaneeernnnnnneeee [reernnnnneeeeennnnneneennn 841,875 | 1,000,000 |...
01F030-61-1 ......... LS 1T 1 PR [SSUUUUURRRUUTIN RN 01/09/2023 ..... = LY 0 PR RS RPPPPRRRI B (7 (11 < I FO . 2,000,000 |...
01F030-62-9 ......... UMBS TBA BOYR ... eeeeeee e e e et s e e e e e e e e e e e e e e e e e e e e e nnna e e e e eennnneeeeennnnnnneees | seeernnniinnnes Jennnd 02/08/2023 ..... ZERO STAGE CAPITAL ...
01F030-63-7 ......... LS 1T 1 PR [SSUUUUURSRUUUIN RN 03/09/2023 ..... ZERO STAGE CAPITAL ...
01F032-61-7 ......... UMBS TBA B0YR ..o eeeeeee e e e e e e e e e e e e e e e eene e e e e e e e e e e e ennn e e e e eennnneeeeennnnnneeees | seeernnniinnnes Jeenas 11/29/2022 ..... ZERO STAGE CAPITAL ... 1,000,000 |...
01F032-62-5 ......... LS 1T 1 PR [SSUUUUURRRUUUIN RN 02/08/2023 ..... ZERO STAGE CAPITAL ... 4,500,000 |...
01F032-63-3 ......... UMBS TBA BOYR ... eeeeeee e e e e et e e e e e e e e e e e e e e e e e e e e e e enn e e e e eennnneeeeennnnnneeees | seeernnniinnnes Jennnd 03/09/2023 ..... ZERO STAGE CAPITAL ...
01F032-64-1 . ..|UMBS TBA 30YR . 03/21/2023 ZERO STAGE CAPITAL
01F040-41-2 . ..|UMBS TBA 15YR . 01/11/2023 ZERO STAGE CAPITAL
01F040-42-0 . ..|UMBS TBA 15YR . 01/11/2023 ZERO STAGE CAPITAL
01F040-61-0 ......... UMBS TBA BOYR ... eeeeeee e e e et s e e e e e e e e e e e e e e e e e e e e e nnna e e e e eennnneeeeennnnnnneees | seeernnniinnnes Jennnd 01/04/2023 ..... ZERO STAGE CAPITAL ...
01F040-62-8 ......... LS 1T 1 PR [SUUUUURSRUUTIN RN 01/10/2023 ..... ZERO STAGE CAPITAL ...
01F040-63-6 ......... UMBS TBA BOYR ... eeeeeee e e e e e e e e ee e e e e e e e e e e e e e e e eenna s e e e eennnneeeennnnnnneeees | seeernnniinnees Jennnd 03/07/2023 ..... ZERO STAGE CAPITAL ...
01F040-64-4 ......... LS 1T 1 PR [SSUUUUURRRUUUIN RN 03/06/2023 ..... ZERO STAGE CAPITAL ...
01F042-62-4 ......... UMBS TBA B0YR ... e e eeeee e e e et e e e e e e e e e e e e e e e enne e e e e e ennn e e e e eennnneeeeennnnnneeees | seeernnniinnnes Jennnd 02/08/2023 ..... ZERO STAGE CAPITAL ... .
01F042-63-2 ......... LS 1T 1 PR [SUUUUURSRUUTIN RN 03/01/2023 ..... ZERO STAGE CAPITAL ... 2,500,000 |...
01F042-64-0 ......... UMBS TBA BOYR ... eeeeeee e e e e e e e e ee e e e e e e e e e e e e e e e eenna s e e e eennnneeeennnnnnneeees | seeernnniinnees Jennnd 03/08/2023 ..... ZERO STAGE CAPITAL ... 956,563 |. 1,000,000 |...
01F050-61-9 L 1T 1 PR [SSUUUUURRRUUTIN IR 12/01/2022 ..... ZERO STAGE CAPITAL ... 500,156 |.
01F050-63-5 . ..| UMBS TBA 30YR . 03/01/2023 ZERO STAGE CAPITAL
01F050-64-3 . ..|UMBS TBA 30YR . 03/08/2023 ZERO STAGE CAPITAL
01F052-62-3 . .| UMBS TBA 30YR . 01/31/2023 ZERO STAGE CAPITAL

01F052-63-1 .
01F060-61-8 .
21H022-62-2 .........
21H030-62-5 .........
21H030-63-3 .........
21H042-61-2 .........
21H042-64-6 .........
21H050-61-5

21H050-64-9 .
21H052-61-1 .
21H052-62-9 .
361790-58-0 .
3B1790-TY-4 . .
36179K-FE-1 .........
3B179K-LG-9 .........
36179%-LJ-3 .........
3B179%-Q-9 .........
91282C-DY-4 .........
91282C-EH-0 .........
91282C-EV-9 .........
91282C-FN-6 .........
91282C-FZ-9 .
91282C-GB-1 .
91282C-GC-9 . .
91282C-GH-8 .........

..| MBS TBA 30YR .
..|UMBS TBA 30'R ...
GNMATT JUMBO TBA 30Y .
GNMATT JUMBO TBA 30Y .
GNMATT JUMBO TBA 30Y .
GNMATT JUMBO TBA 30 .
GNMATT JUMBO TBA 30Y .
GNMATT JUMBO TBA 30 .
.. | GNVATT JUMBO TBA 30Y .
..|GNMAIT JUMBO TBA 30Y .
.. | GNVATT JUMBO TBA 30Y .
.| GNMA PASSTHRU MA8042 .
.| GNMA PASSTHRU MA7767 .
GNMA PASSTHRU MAB265 ...
GNMA PASSTHRU MAB427 ...
GNMA PASSTHRU MA8429 ....
GNMA PASSTHRU MABS69 ...

UNITED STATES TREAS
UNITED STATES TREAS
UNITED STATES TREAS
UNITED STATES TREAS

..|UNITED STATES TREAS ..
..|UNITED STATES TREAS ..
.|UNITED STATES TREAS ..

UNITED STATES TREAS

...... 01/18/2023 .....
...... 02/16/2023 .....
...... 03/16/2023 .....
...... 12/16/2022 .....
...... 03/10/2023 .....
...... 12/15/2022 .....
03/10/2023
01/18/2023
01/31/2023
01/18/2023
03/20/2023
...... 02/16/2023 .....
...... 12/14/2022 .....
...... 01/31/2023 .....
...... 12/01/2022 .....
...... 01/31/2023 .....
...... 02/06/2023 .....
...01/24/2023 .....
...01/17/2023 ...
12/29/2022
01/03/2023
01/03/2023
...... 01/30/2023 .....

ZERO STAGE CAPITAL
ZERO STAGE CAPITAL

ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...

ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL

ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...

JP MORGAN

ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...

ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL

ZERO STAGE CAPITAL ...

886,582 |.
574,191 |.
1,012,304 |.
..305,697 |.
.. 999,329 |.
988,441 |.

....22,000,000 |...
..455,000 |...
..905,000 |...
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STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CUsIP Date Shares of Interest and strative
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912820-GJ-4 ......... UNITED STATES TREAS ...eeieeeieeeeeenneeeeeeene e e eeeenee e e e e ennn e e e eennnneeeeennnnnaeeeennnnnneeeenns | seeevnnniinenns Jonnnd 01/30/2023 ..... ZERO STAGE CAPITAL ... 303,094 |. .. 305,000 |... 1.A FE
912820-GP-0 ......... UNITED STATES TREAS ....iiiiiiiiiiiiiiii s ciri e s eenai s s snnni e sssrsn s s ssnnnnnssnenns | aeeeennnnneees fouand 02/27/2023 ..... ZERO STAGE CAPITAL ... 822,956 |. ..830,000 |...
91282C-GQ-8 ......... UNITED STATES TREAS ...eieieieeeeeeenee e e eeeree e e eeeenea e e e eennn e e e eennnneeeeennnnnneeeennnnnnneeenns | sevevnnniinnnns Jonnnd 02/27/2023 ..... ZERO STAGE CAPITAL ...
912833-58-2 ......... U S TREAS SEC STRIPP .evveiiiiiiiiiiiic it ernai s ernnn s nnnnns s ssnnnnns | eeeeeennnnneees [onnid 01/17/2023 ..... ZERO STAGE CAPITAL ... . N .. 1,760,000 |...
912834-DV-7 ......... U S TREAS SEC STRIPP ....iiiiiiiiinueeeeemnnunesaernnnnnssaernennnsseennnnnnsssennnnnnsseernnnnnsseernnnns | seeeresssnneses |oennnd 01/17/2023 ..... ZERO STAGE CAPITAL 1,142,727 | 2,180,000
0109999999. Subtotal - Bonds - U.S. Governments 67,064,119 74,094,624 271,725 XXX
135087-K3-7 ......... CANADA GOVT e e e e e e e e e e e e e e e e e e e e e e e e nnn e e e e e e nnnneeeeennnnneeeeennnnnneeeennn | seeevnnniinenns Jonnnd 02/02/2023 ..... RBC DEXTA - eeeeeee e e e eeete e e e e et e e e e e e e e e e me e e e e e ennne e e e eeennn e e e e nnnnaeeennnnnaeeernnnnn reeennnnaaeeeennnnaaeeeennnnnaenees Joernniiaereenn s 1,800,080 |.evvveneieeennnins 2,000,000 |...
135087-N6-7 ......... L0 PR [SSUUUURRRUUU RN 01/03/2023 ..... O ) R 3,775,080 [oeviiiiinnnniinenns 4,000,000 |...
135087-N8-3 ......... CANADA GOVT e e e e e e e e e e e e e e e e e e e e e e e e e nnn e e e e e e nnnneeeeennnnneeeeennnnnneeeennn | seevvnnniinnnns [oennnd 02/10/2023 ..... RBC DEXTA < eeeeeee et e e eett e e e e et e e e e e e e e e e e mnne e e e e e nnnne e e e eennna e e eeennnneeeeennnnnaeeeennnnn [reeernnnnneeeernnnnaneeeennnnaenes [reernnnnneeeeennnnneees 4,462,655 | 4,500,000 |...
135087-P6-5 ......... L0 RN [SSUUUUURRUUU RN 03/06/2023 ..... RBC DEXIA ... R 5,625,000 |...
13509P-GS-6 ......... CANADA HOUSING TRUST ... eeeeeee e e e eeeee e e e e een e e e e e e e e e e mnne e e e e eenn e e e eennnnnneeeennnn | oeevvnnnninnnes Jonnnd 02/02/2023 ..... RBC DEXIA ... 1,219,950 [oeeeeiiieiiieeeeenes 1,250,000 |...
13509P-JF-1 ......... CANADA HOUSING TRUST ..eevvieniiiiiiiiiieeciiii e e e s ennai s e snnnan s s snnnnneeennnns | aeeeeennnnnenes founnd 01/03/2023 ..... RBC DEXIA ... 3,993,200 [...ccvvvennniiiiinnnnns 4,000,000 |...
68323A-EE-0 ......... ONTARIO PROV . e e e e e e e e e e e e e e e e e e e nne e e e e ennnn e e e eennnnnneeeennnnnns | seeevnnninenns [oennnd 03/21/2023 ..... RBC DEXIA ... 22,906,940 |oeeveiiiiiiiiies 3,000,000 |...
68333Z-AC-1 . ..| ONTARIO PROV 01/18/2023 RBC DEXIA 985,830 1,000,000 |.
68333Z-All-7 . .| ONTARIO PROV 03/01/2023 RBC DEXIA 3,941,520 |. 4,000,000 |.
74814Z-FD-0 .........[QUEBEC PROV .....ieeuuuniiiiiuuunniiiiiunnnisiiiusunieeeessnnsseeserssnssessessnnnseseeesnnnsseseesnnnsseenees | sonssnneeeeenns [oonees 02/23/2023 ... RBC DEXIA ... 943,190 |.ievvenniiiiiiinnnns 1,000,000 |...
0309999999. Subtotal - Bonds - All Other Governments 29,643,051 30,375,000 199,774
01F020-62-0 .........[UMBS TBA B0YR ..erueriiiiiiiiiie it e e e e e e e s seanan s e e eennns | sennnneeeeenns [oened 01/24/2023 ..... =3 O =0 ) RO RN 1,688,320 [...cccvvvnniiiiinnnnns 2,000,000 |... 1,333
01F020-63-8 . ..|UMBS TBA 30YR N .. 03/09/2023 ZERO STAGE CAPITAL 1,333
3132A4-FV-5 . ..|FHLMC PC 30Y 283780 01/24/2023 ZERO STAGE CAPITAL
313206-DH-0 ......... FHLMC PC 15Y SBB204 .......ceeeieeeeeeeieee e e eeene e e e e e e e e e e e e e e ee e e e e ennn e e e eennnnnneeees | sevevnnniinnens Jonnns 12/19/2022 ..... ZERO STAGE CAPITAL ...
313200-BB-8 .........[FHLMC PC 30Y SDB134 ......ccevuuiiiiiiiiiiiiiiiiiiii i erres s s rnane e eens | eenrnneeenenns [ooned 01/27/2023 ..... ZERO STAGE CAPITAL ...
313201-DC-4 ......... [FHLMC PC 30Y SDB199 .....eeeeeieeeeiien e e e e eeeie e e e eeenn e e e e rnnne e e e e ennn e e e e ennnn e e eeennnnnaeeeens | sevssinnennennn [oeeend 02/07/2023 ..... ZERO STAGE CAPITAL ...
313200-E4-1 ......... FHLMC PC 30Y SDB255 .....uviiieiiiiiiiiiiiiiii e e ennii s ennnnn s s nennnnns | aeeeennniinenes foinnd 03/09/2023 ..... ZERO STAGE CAPITAL ...
313200-ES-8 ......... FHLMC PC 30Y SDB24D5 .......eeeeeeiieeeeeeenie e e eeene e e e eenne e e e e e e e e enne e e e e ennnnneeeennnnnns | oeeernnniinnnns Jennnd 02/08/2023 ..... ZERO STAGE CAPITAL ...
313200-FT-5 ......... FHLMC PC 30Y SDB278 .....ccevvviniiiiiiiiiieeciiii e e senni s snnna s s snnnnneeees | aeeeennnnnneees fouaid 02/02/2023 ..... ZERO STAGE CAPITAL ... N
313200-FZ-1 ......... FHLMC PC 30Y SDB284 ......eeeeeeeieeeeeennaeeeeeenne e e eeennne e e eeennnaeeeeennnneeeeernnnnnneeennnnnnees | sevevnnniinnnes Joonns 11/29/2022 ..... ZERO STAGE CAPITAL ... 439,331 |.
31320-GC-1 FHLMC PC 30Y SDB295 .....uvviiiiiiiiiiiiiiiiii e ecsii s e esnas s e ennnnn s s nnnnnnns | aeeeeenninenes founnd 01/09/2023 ..... ZERO STAGE CAPITAL ... 450,938 |.

313200-GF-4 . ..|FHLMC PC 30Y SD8298 ..
313200-GJ-6 . ..|FHLMC PC 30Y SD8301 ..
313200-GM-9 . ..|FHLMC PC 30Y SD8304 ..
3133BE-W5-8 . ..|FHLMC PC 30Y QE5168 ..
3133BX-CM-1 . ..|FHLMC PC 30Y QF9076 ..
S13KN-AU-7 ......... FHLMC PC 30Y RA6319

S133KN-VL-4 ......... FHLMC PC 30Y RA6919
313KN-XA-6 ......... FHLMC PC 30Y RA6973
3138IE-PF-0 ......... FNMA PASSTHRU AS4921 ...
3140MA-VR-2 ......... FNMA PASSTHRU BUBT23 ...

3140MF-4U-4 FNMA PASSTHRU BV2634 ....
3140MH-T7-4 . ..| FNMA PASSTHRU BV4173 .
3140MM-5J-3 . .. | FNMA PASSTHRU BV8048 .
3140MM-YS-1 . ..| FNMA PASSTHRU BV7920 .
3140MS-KT-1 . ..| FNMA PASSTHRU BW1205 .
3140N7-DT-4 . .. | FNVA PASSTHRU BX2813 .
314006-PN-1 ......... FNMA PASSTHRU CA8528 ....
31400M-CE-2 ......... FNMA PASSTHRU CB1868 ...
31400N-7K-2 ......... FNMA PASSTHRU CB3597 ....

31400N-XY-3 ......... FNMA PASSTHRU CB3394

...... 01/24/2023
...... 11/18/2022
...... 02/10/2023
...... 01/24/2023
...... 11/18/2022
...... 01/05/2023

02/08/2023
01/24/2023
02/08/2023
01/09/2023
02/03/2023

...... 02/24/2023
...... 12/22/2022
...... 02/09/2023

...... 01/24/2023

ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
BARCLAYS

ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL

..964,513 |.
..507,773 |.
..465,313 |.

680,159 |.
453,769 |.
414,999 |.
... 15,698 |.
.. 453,803 |.
471,055 |.
.. 434,296 |.
..916,197 |.
..465,790 |.

. 8,169,609 |...
.. 499,999 |...
.. 499,999 |...

193,177
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3140XJ-G6-4 ......... FAMA PASSTHRU FS2920 ......evveiiiiiiiiiiiiiiiiiiiiiciccccecccec e eessessssssessesssesnnssnnnnnnns | seeeeeeneenenns [ooeed 03/01/2023 ..... ZERO STAGE CAPITAL ... .. 329,445 |...
3140XK-BL-3 ......... FAMA PASSTHRU FS3B42 ......evvviiiiiiiiiiiiiiiiiiiiiicesiieeee e sssssssesereensresnnnnennnnnes | seeeeeaeaaaaens [oeees 12/08/2022 ..... ZERO STAGE CAPITAL ... .. 499,950 ...
31418D-3G-5 ......... FNMA PASSTHRU MA4398 .......eeeeeereerrenirinssresieissssisssssessssssssssssssssssssssssssssssssssssssssnnnnns | seeeeeeeeeneens [ooeed 02/09/2023 ..... ZERO STAGE CAPITAL ... ..562,300 |...
31418D-4X-7 ......... FAMA PASSTHRU MA437 ....evvvieiiiiiiiiiiisiiiissssssssssssssssssssssaassssssssssssssssssssssssssssssssansnnes | seeeeeaaaneeees [ooend 01/27/2023 ... ZERO STAGE CAPITAL ...
31418D-N8-1 ......... FNMA PASSTHRU MAA0T4 ..o nnnnns [ eeeeeeeeennnnns [ooend 03/01/2023 ..... ZERO STAGE CAPITAL ...
31418D-XK-3 ......... FAMA PASSTHRU MA4281 ... [ eeeeeeeaeeaaens [ 03/09/2023 ... ZERO STAGE CAPITAL ...
31418D-YC0 ......... FNMA PASSTHRU MA4306 .......eeeiiiiiiiiiiiii i nanns [ eeeeeeeenenenns [ooeed 01/03/2023 ..... CORRECTION TO PRIOR YEAR .
31418D-YX-4 ......... FAMA PASSTHRU MA4325 .....eeviiiiiiiiiiiiiiiiicicieee e sseseeeseesrsnsessnnnnnnnnnes | seeeeeaaaaaaees [ooeed 01/24/2023 ... ZERO STAGE CAPITAL
31418E-E5-5 ......... FNMA PASSTHRU MAAB55 .......eeeeeereeeiirnrsnriressesississsssssssssssssssssssssssssssssssssssssssssssssnsnnns | seeeeeeneeeeens [ooeed 03/06/2023 ..... ZERO STAGE CAPITAL ...
31418E-GG-9 . ..| FNMA PASSTHRU MA4698 . 02/08/2023 ZERO STAGE CAPITAL
31418E-HK-9 . ..| FNMA PASSTHRU MA4733 . 02/08/2023 ZERO STAGE CAPITAL
31418E-LV-0 . ..|FNMA PASSTHRU MA4839 . 03/01/2023 ZERO STAGE CAPITAL .
513174-G2-2 ......... LAMAR TEX CONS INDPT .o [ eeeeeeeeeennnns [ 02/09/2023 ..... ZERO STAGE CAPITAL ... 903,852 |. .. 775,000 |...
592112-TK-2 ......... METROPOLITAN GOVT NA oo [ eeeeeeeeeee [ 02/02/2023 ... ZERD STAGE CAPITAL ..ttt s [sssssssssssssssssssssssssssssssnns [oeeeeeeeeeeenaneeeeenes 1,100,614 |ooevvvvreiiiiiiiinnns 1,025,000 |...
59335K-EK-9 ......... MIAMI-DADE ONTY FLA .o ainnns [ eeeeeeeenenenns [ooend 01/19/2023 ..... 2 Y 0T R NP R DY) 118 (/: B AN 1,200,000 |...
64577X-EJ-1 ......... NEW JERSEY ECONOMIC ... [ eeeeeeaanennees [ 02/27/2023 ... CORPORATE REORG ....
64577X-EK-8 ......... NEW JERSEY ECONOMIC ... s [ eeeeeeeenennnns [ooeead 02/27/2023 ..... CORPORATE REORG ....
68450L-HD-0 ......... ORANGE ONTY FLA HEAL ..eovviiiiiiiiiiiiiiiiiiiicccccccccccereeeececcceeeeeee e nenennnneenees [ eeeeeenaaeenens [ 01/19/2023 ..... ZERO STAGE CAPITAL ...
79467B-FG-5 ......... SALES TAX SECURITIZA .iiiiiiiiiiiiiiiiiiiiiiiii i iiiii e e ce e e e seseeesesseeseesessscesesssesenees | ceeeeeeeeessess [oeeead 01/20/2023 ..... ZERO STAGE CAPITAL ...
0909999999. Subtotal - Bonds - U.S. Special Revenues
031162-DH-0 ......... L2 PP PPPOPSPPPOPPPPPPPPUPPPPPPPPR IPPUPPPUUUUPPUUI R 02/16/2023 ... ZERO STAGE CAPITAL
031162-D0-0 ......... LA OPOPOPPPPPPOPPOP PPPPPUUUUPPR S 02/15/2023 ... ZERO STAGE CAPITAL ...
097023-DC-6 ......... 0 PPPPPPPPPPUPPPPPPPP IPPUUPUPUUPPUI R 01/04/2023 ..... ZERO STAGE CAPITAL ... 350,709 |.
126650-DG-2 CVS HEALTH CORP .. 02/27/2023 ... ZERO STAGE CAPITAL ... 119,266 |.
126650-DT-4 . ..| CVS HEALTH CORP 02/13/2023 ZERO STAGE CAPITAL .. 119,200 |.
126650-DU-1 . ..| CVS HEALTH CORP .. 02/13/2023 BARCLAYS ... ..998,230 |.
15189X-BB-3 . ..| CENTERPOINT ENERGY H . 03/20/2023 ZERO STAGE CAPITAL 14,963 |.
210518-DU-7 . .| CONSUMERS ENERGY CO .. BARCLAYS ...

26442E-AJ-9 . .
300400-AT-5 .........
303031-8H-8 ....
345350-AA-3 ........
42806M-BS-7 .........
458140-CF-5 .........
47800C-AD-8

55336V-BV-1 .
65339K-BP-4 .
6533%K-CMi-0 .
65473P-AN-5 .
674599-EA-9 . .
682685-AA-0 .........
68389X-CN-3 .........
718172-DA-4 .........
758750-AC-7 .........
771196-8V-3 .........
830867-AB-3 .........
83407E-AA-2 .........
866677-AJ-6 .........

.| DUKE ENERGY OHIO INC .

..|META PLATFORMS INC ...
.|FORD CR AUTO OWNER T .

S MPLXLP
.. |NEXTERA ENERGY CAP H .
.. |NEXTERA ENERGY CAP H .
.. |NISOURCE INC ...
.| OCCIDENTAL PETE CORP .

EVERSOURCE ENERGY

HERTZ VEH FING |11 L .
INTEL CORP
JOHN DEERE ONNER TR ..

ONEMAIN DIRECT AUTO
ORACLE CORP
PHILIP MORRIS INTL | .
REGAL REXNORD CORPOR .
ROCHE HOLDINGS INC ....
SKYMILES IP LTD & DE N ...
SOFI CONSUMER LN TR
SUN_CMNTYS OPER LTD

03/01/2023
12/29/2022
02/09/2023
02/22/2023
02/07/2023
02/22/2023
02/02/2023
02/22/2023
02/06/2023
03/21/2023
03/09/2023
02/15/2023
02/02/2023
02/13/2023
01/09/2023
02/21/2023
03/08/2023

...02/15/2023

01/09/2023

ZERO STAGE CAPITAL
MORGAN STANLEY
CORPORATE REORG

ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...

MITSUBISHI
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
GOLDMAN SACHS .......
ZERO STAGE CAPITAL

ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...

ZERO STAGE CAPITAL
GOLDMAN SACHS

ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...

ZERO STAGE CAPITAL
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891940-AD-0 ......... TOYOTA AUTO RECEIVAB .... 01/24/2023 ..... BANK AMERICA MERRILL ... B UUPP IO 3,748,751 |oeeeeieiieeieies 3,750,000 |... 1.A FE
911312-BZ-8 ......... UNITED PARCEL SVCS | ... 02/23/2023 ... BARCLAYS 1,499,520 |..oovvvniiiiiiiinns 1,500,000 ...
91324P-EV-0 ......... UNITEDHEALTH GROUP | ... 03/23/2023 ..... JEFFERIES & CO .. .. 3,473,400 |. .. 3,500,000 |...
060505-FU-3 ......... BANK AMERICA 03/02/2023 ..... RBC DEXIA 760,000 |...
38141G-XT-6 GOLDMAN SACHS GROUP 03/02/2023 ..... RBC DEXIA 1,925,000 |...
67077M-BA-5 . ..|NUTRIEN LTD .......... 03/23/2023 BMO CAPITAL 1,000,000
775109-BV-2 . .| ROGERS COMMUNICATION . 02/27/2023 RBC DEXIA ... 1,710,000
780086-G-5 . ..| ROYAL BANK CDA ...... 02/02/2023 RBC DEXIA 1,650,000 |.
82028K-BB-6 ......... SHAW COMMUNICATIONS .. 02/27/2023 ..... RBC DEXTA <. eeeeeee e e e e eett e e e e et e e e e e e e s e e e mnne e e e e e mnns e e e eennna e e eeennnneeeeennnnnaeeeennnnn [eeeernnnnnneeernnnnaneeernnninneees Joeernnnnnneeeennnneeee 1,443,240 |l 1,710,000 |...
892329-85-1 TOYOTA CR CDA INC .. 01/17/2023 ..... RBC DEXIA ..500,000 |...
096591-2L-7 . .| BNP PARIBAS .......... 03/21/2023 ZERO STAGE CAPITAL ..630,000 |.
874060-AX-4 TAKEDA PHARMACEUTICA . .. 01/20/2023 ..... STIEFL-F I .. 1,000,000 |...
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 33,280,271 34,062,000
2509999997. Total - Bonds - Part 3 163,033,378 174,560,551 657,078 XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX
2509999999. Total - Bonds 163,033,378 174,560,551 657,078 XXX

4509999997. Total - Preferred Stocks - Part 3
4509999998. Total - Preferred Stocks - Part 5
4509999999. Total - Preferred Stocks

016256-10-1 ......... ALIGN TECHNOLOGY INC ..o [ ennennnnnnnnnnn [ 01/27/2023 ... o N 9,000.000 |....

36266G-10-7 ......... GE HEALTHCARE TECHN ...01/04/2023 ..... SPINOFF ... ....25,687.000 |....

464287-61-4 ......... ...03/09/2023 ..... ZERO STAGE CAPITAL ... ....16,968.000 |....

478160-10-4 .........| JOHNSON & JOHNSON .. N P 01/03/2023 ..... EVERCORE ....25,000.000 |....

5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded

46090E-10-3 ......... INVESCO QQQ TR e R R 03/22/2023 ..... GOLDMAN SACHS ....eeeeeeeeeeeeeeeeesssstsssesessssaseeaesases s e aesssasssasassssssssssssssssssssssssssssnsnnnnnns  [oosssmmmmmmmmmnnnnnns 165,800.000 |...evvvvvvvrrniinnnnns 49,974,766
464287-22-6 ......... ISHARES TR ...02/23/2023 ..... GOLDMAN SACHS ...513,600.000 |.... ...50,162,850 |.

46429B-69-7 . ..| ISHARES EDGE MSCI MIN VOL US ZERO STAGE CAPITAL .19,606.000 |
46432F-33-9 ......... | ISHARES EDGE MSCI USA QUALITY . ZERO STAGE CAPITAL .25,085.000 |
46432F-39-6 . ..| ISHARES EDGE MSCI USA MOMENT .. ZERO STAGE CAPITAL .10,012.000 |
46434V-44-9 .. . [ ISHARES EDGE MSCI INTL MOMENT ...eooiiiiiiiieiiiiiiiee ettt ssireee e snnn | eeeeeeseniies [oen 03/21/2023 ..... 4 L 1 0 N 6,337.000 |....

46434V-45-6 ......... ISHARES EDGE MSCI INTL QUALITY ..

...... 03/10/2023 .....|ZERO STAGE CAPITAL ... .

464356-50-8 ......... ISHARES EDGE MSCI INTL SIZE I N 03/13/2023 ..... ZERO STAGE CAPITAL ... ... 76,498 |.

779572-50-2 ......... ROWE T PRICE INTL FD COMMON STK ... eeeeueieeeeemnnnaseernnnnaseeennnnnssennnnnnnssanrnnnns | seseresnnnnnees [reeees 01/18/2023 ..... ZERO STAGE CAPITAL . rruuieeeeeununeeeeennuiaseeseennssesseennnssseennnnaseenennnnnsasennnnnnaseennnnns  [seeennnnnseeeennes 1,409,230.940 |.ovvveiiiiiiininnns 75,000,000

5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO 181,513,537

464287-10-1 .........| ISHARES S+P 100 ETF e | e [11202/10/2023 ... ZERO STAGE CAPITAL 851.000 |.... 155,842 |.

78462F-10-3 .........[SPDR S&P 500 TRUST ETF .... e [.03/22/2028 ... GOLDMAN SACHS 5 ....87,900.000 |[.... ... 34,998,378 |.

5819999999. Subtotal - Common Stocks - Exchange Traded Funds 35, 154,220

5989999997. Total - Common Stocks - Part 3 228,259,483 XXX 0 XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX
5989999999. Total - Common Stocks 228,259,483 XXX 0 XXX
5999999999. Total - Preferred and Common Stocks 228,259,483 XXX 0 XXX

6009999999 - Totals 391,292,861 XXX 657,078 XXX
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11 12 13 14 15 NAIC

Desig-

nation,

NAIC

Total Total Desig-

Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier

Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and

Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..01F022-61-8 |UMBS TBA 30YR ......eevvmmmmmmmnnnnnnnnnininnnniinnns [ eeeeenn . 01/09/2023 . | ZERO STAGE CAPITAL ..... 1,721,014 2,000,000 .1,287,871 .0 . 0 e 1,721,914 1,528 |. 01/15/2051 . [1.F FE ....
..01F022-62-6 |UMBS TBA 30YR ........evvvmmmmmmmnnnnnininniiniiinins [ eeeeens . 02/08/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeeeneeinnns [o0eeennn 868,770 | 1,000,000 .0 . w0 e, 868,770 .. . 02/15/2051 . [1.F FE ....
..01F022-63-4 |UMBS TBA 30YR ......eevvmmmmmmmmnnnnnnnninninnnnnnnns [ eeeeens . 03/08/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeveeeeiinnnnnns |oveee... 864,277 | 1,000,000 .0 . 0 |eveeen...841,875 .. . 03/15/2051 . [1.F FE ....
..01F030-61-1 |UMBS TBA 30YR ......evvvummmmmmnnnnnnnniiniiiniiiinns [ eeeeen . 01/09/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeeernennnns |oeeen. 1,778,594 |, 2,000,000 .0 . 0 eeennn. 1,787,031 .. . 01/15/2052 . [1.F FE ....
..01F030-62-9 |UMBS TBA 30YR .......evvrvmmmmmmmmmnnnnninnnnnninnnns [ eeeeens . 02/08/2023 . | ZERO STAGE CAPITAL ..... ..2,000,000 .0 . o0 |eeeee... 1,805,547 .. . 02/15/2052 . [1.F FE ....
..01F030-63-7 |UMBS TBA 30YR .......evvvvmmmmmnnnnnnnnnnnniiniiinins [ eeeeens . 03/09/2023 . | ZERO STAGE CAPITAL ..... .......... 500,000 .0 . 0 ... 435,840 .. . 03/15/2052 . [1.F FE ....
..01F032-61-7 |UMBS TBA 30YR ......eevvmmmmmmmmnnnnnnnninninniinnnns [ eeeeenn . 11/29/2022 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeeiinnnnnns [oeeeenn 907,617 |, 1,000,000 .0 . w0 eeee...909,609 .. . 01/15/2051 . [1.F FE ....
..01F032-62-5 |UMBS TBA 30YR ........evvvvmmmmmmnnnnnnniniiiiiiinins [eeeeen . 02/09/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeeennennnns [o0nnnnn4,215,206 | 4,500,000 .0 . 0 e 4,213,799 .. . 02/15/2052 . [1.F FE ....
..01F032-63-3 |UMBS TBA 30YR .......evvmmmmmmmmmnnnnnnninninnninnnns [ eeeeens . 03/09/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeveeeriiinnnnns [o0nnn2,759, 141 |ls 3,000,000 .0 . 0 . 03/15/2051 . [1.F FE ....
..01F040-41-2 |UMBS TBA 15YR .. 01/11/2023 . [ZERO STAGE CAPITAL ... 0 0| . 01/15/2038 . [1.F FE ....
..01F040-42-0 |UMBS TBA 15YR .. 01/12/2023 . [ZERO STAGE CAPITAL ... 0 0| . 02/15/2036 . [1.F FE ....
..01F040-61-0 |UMBS TBA 30YR .. 01/05/2023 . [ ZERO STAGE CAPITAL ... 0 0| . 01/15/2083 . [1.F FE ....
..01F040-62-8 |UMBS TBA 30YR .......eevvmmmmmmmmmmnnnnninnnnnnnnnnns [ eeeeenn . 01/10/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 02/15/2051 . [1.F FE ....
..01F040-63-6 |UMBS TBA 30YR ........evvvmmmmmmmnmnnnnninniiiiiinnns [ eeeeenn . 03/07/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 03/15/2050 . [1.F FE ....
..01F040-64-4 |UMBS TBA 30YR .......evvmmmmmmmmmmnnnnnnnnninnnnnnnns [ eeeeenn . 03/06/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 04/15/2053 . [1.F FE ....
..01F042-62-4 |UMBS TBA 30YR .......evvvvvmmmmmmmnnnnniiniiiiiinnnns [ eeeeenn . 02/08/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 02/15/2051 . [1.F FE ....
..01F042-63-2 |UMBS TBA 30YR ......eevvmmmmmmmmnnnnnninininnnninnnns [ eeeeens . 03/08/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 03/15/2050 . [1.F FE ....
..01F042-64-0 |UMBS TBA 30YR ......eevvvmmmmmmnnnnnnnnniniinniiinins [ eeeeens . 03/10/2023 . | ZERO STAGE CAPITAL ..... . .0 . 0 . 04/15/2083 . [1.F FE ....
..01F050-61-9 |UMBS TBA 30YR .......evvrmmmmmmmmmnnnnnnnnnnnnnnnnnns [ eeeeens . 12/08/2022 . | ZERO STAGE CAPITAL ..... .... 500,000 500,156 |.... .0 . 0 . 01/15/2053 . [1.F FE ....
..01F050-63-5 |UMBS TBA 30YR ........evvvmmmmmmmnmnnnnnnnninniinnnns [eeeeen . 03/08/2023 . | ZERO STAGE CAPITAL ..... .... 500,000 488,477 |.... .0 . 0 . 03/15/2050 . [1.F FE ....
..01F050-64-3 | UMBS TBA 30YR .. 03/10/2023 . [ ZERO STAGE CAPITAL ... . 500,000 . 486,680 |. 0 0| . 04/15/2053 . [1.F FE ....
..01F052-62-3 | UMBS TBA 30YR .. 02/09/2023 . [ ZERO STAGE CAPITAL ... . 500,000 ..507,734 |. K 0 0| . 02/15/2051 . [1.F FE ....
..01F052-63-1 |UMBS TBA 30YR .. 02/10/2023 . [ ZERO STAGE CAPITAL ... .1,000,000 ..1,007,480 |. L0 0 0| . 03/15/2050 . [1.F FE ....
. 01F060-61-8 |UMBS TBA 30YR .. . |- 01/09/2023 . [ZERO STAGE CAPITAL ... ..1,000,000 ..511,8% |. 0 0| . 01/15/2051 . [1.F FE ....
..21H022-61-4 | GOVT NATL MTG A . |- 01/18/2023 . [ZERO STAGE CAPITAL ... . 500,000 ..438,867 |. 0 0| . 01/20/2052 . (1.F FE ....
.. 21H022-62-2 | GNMATT JUMBO TBA 30Y ...ooeeeeeeeeeeeieeineee [ . 01/18/2023 . | ZERO STAGE CAPITAL ..... ... 500,000 .0 . 0 . 02/15/2051 . [1.F FE ....
..21H030-61-7 | GNMAIT JUMBO TBA 30Y ...oooveeeiiiiiiiiiiniiis [ . 01/18/2023 . | ZERO STAGE CAPITAL ..... ,000,000 .0 . 0 . 01/15/2052 . [1.F FE ....
..21H030-62-5 | GNMAIT JUMBO TBA 30Y ....ooeeeereeiieiiennneeeens [ . 02/16/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeveeeennninnns [o0nen 2,718,633 | 3,000,000 .0 . 0 . 02/15/2051 . [1.F FE ....
..21H030-63-3 | GNMAIT JUMBO TBA 30Y ...ooovveeiiiieiiiininieens [ . 03/16/2023 . | ZERO STAGE CAPITAL ..... .... 500,000 .0 . 0 . . 03/15/2052 . [1.F FE ....
..21H042-61-2 | GNMATT JUMBO TBA 30Y ...ooeeeeereeieeeeeneneeeee [ . 12/16/2022 . | ZERO STAGE CAPITAL ..... .... 500,000 .0 . 0 .494,531 |.. . 01/15/2040 . [1.F FE ....
..21H050-61-5 | GNMAIT JUMBO TBA 30Y ...oooevveviiiiiiiniiiiins [ . 12/15/2022 . | ZERO STAGE CAPITAL ..... .... 500,000 501,836 |.... .0 . ....0 |...........501,836 |.. . 01/15/2040 . (1.F FE ....
..21H052-61-1 | GNMAI1 JUMBO TBA 30Y . 01/18/2023 . [ZERO STAGE CAPITAL ... ..1,000,000 ..1,014,102 |. 0 0| .1,014,102 . 01/15/2040 . [1.F FE ....
..21H052-62-9 | GNMAI1 JUMBO TBA 30Y . 01/31/2023 . | ZERO STAGE CAPITAL ..1,000,000 ..1,015,781 |. 0 0| .1,015,781 . 02/15/2042 . (1.F FE ....
..36179W-2V-9 | GNMA PASSTHRU MA7988 03/01/2023 . [MORTGAGE PAYDOWN .. 7,715 ....6,829 |. 0 0| 7,715 . 04/20/2052 . (1.F FE ....
..36179-58-0 | GNMA PASSTHRU MA8042 03/20/2023 . | VARIOUS ... 0 0| .450,268 . 05/20/2052 . [1.F FE ....
..361790-7K-8 | GNMA PASSTHRU MA8098 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 6,852 . 06/20/2052 . (1.F FE ....
..361790-J0-2 | GNMA PASSTHRU MA7471 ...evveeiiiiiiiiiiiiiiiiiiens [ eeeenn . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 ..15,944 |.. . 07/20/2051 . [1.F FE ....
..36179W-JS-8 | GNMA PASSTHRU MA7473 .....oovvvvieeiiiiiiiiiieeeens [ . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 9,945 |.. . 07/20/2051 . [1.F FE ....
..36179W-0B-7 | GNMA PASSTHRU MAT650 ........cevvvveveeiiieniiiinns [ eeeeenn . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 19,199 |.. . 10/20/2051 . [1.F FE ....
..36179W-R2-6 | GNMA PASSTHRU MA7705 .......eevvvvvvvvrrninriinnnns [ eeeenn . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 11/20/2051 . [1.F FE ....
..36179W-Y9-3 | GNMA PASSTHRU MA7936 .. . 03/01/2023 . | MORTGAGE PAYDOWN ........ |.... .0 . 0 . 03/20/2052 . (1.F FE ....
..36179X-FE-1 | GNMA PASSTHRU MA8265 .. . 02/16/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 09/20/2052 . [1.F FE ....
..36179X-FK-7 | GNMA PASSTHRU MA8270 .. . |- 02/20/2023 . [VARIOUS ......oevvvvveennnns 499,308 503,248 |.... .0 . 0 . 09/20/2052 . (1.F FE ....
..36179X-HI-9 | GNMA PASSTHRU MA8345 .. . |- 02/20/2023 . [VARIOUS ......cevvvvvnnnnnns 497,961 453,047 |.... .0 . 0 . 10/20/2052 . (1.F FE ....
..36179X-LG-9 | GNMA PASSTHRU MA8427 .. 12/16/2022 . | ZERO STAGE CAPITAL . . 500,000 ..492,774 |. 0 0| . 11/20/2052 . (1.F FE ....
..36179X-LJ-3 | GNMA PASSTHRU MA8429 .. . 01/31/2023 . | ZERO STAGE CAPITAL ..... ,014,609 |........ 1,000,000 |........ 1,009,609 |...........501,797 |.... 0. ...0 . 11/20/2052 . [1.F FE ....
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..36179X-Q-9 | GNMA PASSTHRU MABBB9 ........coovvvvvviiiiiiiienens [eenens . 12/15/2022 . | ZERO STAGE CAPITAL ..... ..501,786 .0 . 0 .501,356 |.. . 01/20/2053 . [1.F FE ....
..36207K-WIC-0 | GOVT NATL MTGE ASSN ........ooovvereiiiiiinnnnnnens [ eeens . 03/01/2023 . | MORTGAGE PAYDOWN ........ . .0 . 0 . 09/15/2029 . [1.F FE ....
..38383A-BJ-2 | GNMA REMIC TR ...eevvviriiiiiiniiiiniiiiiiiiiiiiiinns [ eeeeenn . 03/20/2023 . | INTEREST ONLY PAYMENT .. |.... ....0 .0 . 0 . 01/20/2050 . 1.F FE ....
..38383C-3X-6 | GNMA REMIC TRUST .....cooeeeeiiieiiine [ . 03/20/2023 . | INTEREST ONLY PAYMENT .. |.... ....0 .0 . 0 . 11/20/2061 . [1.F FE ....
..38383C-FR-6 | GNMA REMIC TRUST .....oooeviiiiiiiinnn [ . 03/20/2023 . | INTEREST ONLY PAYMENT .. |.... ....0 .0 . 0 . 10/20/2051 . [1.F FE ....
..38383P-NA-5 | GNMA REMIC TRUST ......cooeeeiiniiiiiiii [ . 03/20/2023 . | INTEREST ONLY PAYMENT .. |.... ....0 .0 . 0 . 03/20/2052 . 1.F FE ....
..38383R-FV-4 | GNMA REMIC TRUST .....oooovriiiiiiiinn [ . 03/20/2023 . | INTEREST ONLY PAYMENT .. |.... ....0 .0 . 0 . 04/20/2052 . (1.F FE ....
..38383R-WA-1 | GNMA REMIC TRUST ......coevreiiiiiiiiis [ . 03/20/2023 . | INTEREST ONLY PAYMENT .. |.... ....0 .0 . 0 . 04/20/2052 . (1.F FE ....
..383837T-2H-5 | GNMA REMIC TRUST ....oooevviiiiiiinii [ . 03/20/2023 . | INTEREST ONLY PAYMENT .. |.... ....0 .0 . 0 . 07/20/2052 . (1.F FE ....
..38383T-YC-1 | GNMA REMIC TRUST . 03/20/2023 . | INTEREST ONLY PAYMENT .. |. .0 K 0 0| . 07/20/2052 . [1.F FE ....
..38383Y-AV-4 | GNMA REMIC TRUST . 03/20/2023 . | INTEREST ONLY PAYMENT .. |. ....0 . .23 0 0| . 08/20/2052 . (1.F FE ....
..912828-ZN-3 |UNITED STATES TREAS 01/31/2023 . [WELLS FARGO .............. 19,266,328 .22,000,000 .22,010,547 |. 0 0| 22,006,474 (2,740, 14 . 04/30/2027 . (1.A FE ....
..91282C-BT-7 |UNITED STATES TREAS .....eevvvrmrmmmmnnnnnnnnnnnnns [eeeeens . 03/09/2023 . | ZERO STAGE CAPITAL ... |oeeeeeeeeiiiinnennns |oeees 1,079,520 |........ 1,200,000 |........ 1,054,734 |.... .0 . 0 e 1,068,033 |...............0 | . 03/31/2026 . [1.A FE ....
..91282C-EH-0 |UNITED STATES TREAS .......evvvmmmmmmmnnnnnnnnnnnnn [eeeeen . 03/13/2023 . | ZERO STAGE CAPITAL ..... .. 441,990 .0 . 0 . 04/15/2025 . [1.A FE ....
..91282C-FN-6 |UNITED STATES TREAS ......evvvrmmmmmnnnnnnnnnnnnnns [eeeeenn . 02/14/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 09/30/2024 . (1.A FE ....
..91282C-FY-2 |UNITED STATES TREAS ......eevvvmmmmmmmnnnnnnnnnnnnn [eeneen . 01/03/2023 . | ZERO STAGE CAPITAL ..... ..306,741 |.... .0 . 0 . 11/30/2029 . [1.A FE ....
..91282C-FZ-9 |UNITED STATES TREAS ......evvrrmmmmmnnnmnnnnnnnnnns [eeeeenn . 01/03/2023 . | ZERO STAGE CAPITAL ..... .1,012,304 |.... .0 . 0 . 11/30/2027 . (1.A FE ....
..91282C-GB-1 |UNITED STATES TREAS .......evvvmmmmmmmmmnnnnnnnnnnn [eeeeen . 01/30/2023 . | ZERO STAGE CAPITAL ..... 0 .0 . 0 . 12/31/2029 . [1.A FE ....
..91282C-GC-9 |UNITED STATES TREAS ......evvrrmmmmmmnnninnnnnnnnns [eeeeenn . 01/30/2023 . | ZERO STAGE CAPITAL ..... 999,329 |.... 0. .0 . 0 . 12/31/2027 . (1.A FE ....
..91282C-GH-8 |UNITED STATES TREAS ... . 03/09/2023 . | ZERO STAGE CAPITAL ..... 995,000 988,441 |.... U .0 . 0 , . 01/31/2028 . [1.A FE ....
..91282C-GJ-4 |UNITED STATES TREAS 02/27/2023 . [ ZERO STAGE CAPITAL ... ..305,000 ..303,094 |. 0| 0 0| (8,134) . (8,134) .. . 01/31/2030 . [1.A FE ....
..91282C-GP-0 | UNITED STATES TREAS 03/14/2023 . [ZERO STAGE CAPITAL ... . 830,000 0| 0 0| 12,990 12,990 |.. . 02/29/2028 . [1.A FE ....
..91282C-G0-8 | UNITED STATES TREAS ... . 03/09/2023 . | ZERO STAGE CAPITAL ..... .. 298, 205,000 ..294, .0 .. .0 .. .0 .. .. (982) ).l (982) . 02/28/2030 . [1.A FE ....
0109999999. Subtotal - Bonds - U.S. Gover 65,894,226 71,342,725 68,567,581 34,806,097 0 0 (2,689,878) | (2,689,878) XXX XXX
..01306Z-CU-3 | ALBERTA PROV MEDIUM TERM ......oevvvvvvvvviienenns [eeeenn . 01/03/2023 . |RBC DEXIA ... ..982,446 |........ 1,000,000 |........... 997,880 |...........099,784 |.... .0 . 0 .. 999,787 .. (17,341) . 01/19/2024 . (1.D FE ....
..135087-L9-3 | CANADA GOVT 03/06/2023 . [ VARIOUS ... 13,161,906 .14,280,000 .13,629,210 |. 13,736,885 |. 0 0| 13,758,171 (596,265) |.. . 09/01/2026 . [1.A FE ....
..135087-M9-2 | CANADA GOVT 01/18/2023 . [RBC DEXIA 2,891,505 ..3,000,000 ..2,908,860 |. .2,943,030 |. 0 0| . 2,044,638 (53,133) |.. . 02/01/2024 . (1.A FE ....
..135087-N6-7 | CANADA GOVT . |- 03/14/2023 . [RBC DEXIA . 3,806,300 ..4,000,000 ..3,809,200 |. .3,811,969 |. 0 0| .3,816,773 (10,473) |.. . 12/01/2029 . [1.A FE ....
.. 135087-N8-3 | CANADA GOVT .......eeeeiieniiiiiiiiiiiiiiiiiiiiiis [ eeeens . 03/21/2023 . |RBC DEXIA ..evvvvvvvvvnenee Jooveeiiiieieeeieeens oo 1,979,100 |........ 2,000,000 |........ 1,987,260 |.... .0 .. 0 s 1,987,587 |.. . (8,487) . 09/01/2027 . [1.A FE ....
0309999999. Subtotal - Bonds - All Other Governments 22,821,257 24,280,000 23,332,410 0 0 23,506,956 (685,699) XXX XXX
..01F020-62-0 |UMBS TBA 30YR .......eevvmmmmmmmmmmmnnnnnnnnnnnnnnnns [ eeeeenn . 01/24/2023 . | ZERO STAGE CAPITAL ..... . 1,688,320 |........ 2,000,000 |........ 1,688,320 |.... R PO | R SN | B MR 1,688,320 |.. 1,333 |. 02/15/2051 . |1.F FE ....
..01F020-63-8 |UMBS TBA 30YR N . |- 03/09/2023 . [ZERO STAGE CAPITAL ... 1,654,844 ..2,000,000 1,654,844 |, 0 . 1,654,844 1,333 |. 03/15/2051 . |1.F FE ....
..04109F-BA-5 | ARKANSAS ST DEV FIN AUTH HOSP REVENEU . |- 01/18/2023 . | ZERO STAGE CAPITAL . 1,035,300 ..1,000,000 ..1,147,080 |. 0 K .1,033,711 .23,472 |. 02/01/2025 . [2.A FE ....
..167593-ML-3 | CHICAGO ILL O HARE INTL A ..ooovvrrrrnnnnnniennns [ oeenn . 0170172023 . |MATURITY L.ovvvviiniiiiiinn Joeeeeeeeieieeeeeenes s 2,000,000 |........ 2,000,000 |........ 2,160,200 |.... 0 0 0 L 2,000,000 |.. .50,000 |. 01/01/2023 . [1.F FE ....
..3128K7-U5-5 |FHLMC PC~ GOLD COM ....cooeeeeeeeeeeneeens s . 03/01/2023 . | MORTGAGE PAYDOWN ... .3,753 . 3,587 |.... .0 . 3,753 |.. . 09/01/2035 . [1.F FE ....
L 3128KG-FP-8 |FHLMC ....evvvvviiiiiiiiiiiiiiiiiiiiiiiiiniiiiiniiiiins [ oo . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . . 11/01/2036 . [1.F FE ....
.. 3128M4-CP-6 |FHLMC PC ..o [ . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . . 12/01/2036 . [1.F FE ....
AL o4z S B I R [N . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . . 12/01/2046 . (1.F FE ....
L3128P7-BH-5 |FHLMC PC . [ . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . . 12/01/2025 . [1.F FE ....
..3128P7-CB-7 |FHLMC PC ... 03/01/2023 . [MORTGAGE PAYDOWN 0 . 02/01/2026 . [1.F FE ....
..31202L-DN-2 | FHLMC PC GOLD CAS . 03/01/2023 . [MORTGAGE PAYDOWN 0 . 07/01/2041 . [1.F FE ....
..312042-CB-9 | FHLMC PC GOLD COM ... 03/01/2023 . [ MORTGAGE PAYDOWN 0 . 09/01/2040 . (1.F FE ....
..312945-TE-8 | FEDERAL NATL MG FNVA 03/01/2023 . [MORTGAGE PAYDOWN 0 . 02/01/2041 . [1.F FE ....
..312968-M3-7 | FHLMC 03/01/2023 . [MORTGAGE PAYDOWN 0 . 01/01/2034 . [1.F FE ....
.31207C-HD-5 |FHLMC FHMC ..o [ . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . . 07/01/2034 . [1.F FE ....
..31307G-MD-8 | FHLMC PC GOLD 15 oo | e . 03/01/2023 . | MORTGAGE PAYDOWN 0 . 03/01/2029 . [1.F FE ....
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..31307G-TL-3 | FHLMC PC [cL0/H | U PN . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 ...111 . 03/01/2029 . [1.F FE ....
..313070-6A-0 |FHLMC ....ovvvvviiiiiiiiiniiiiiiiiiiniiinieiniininiinns [ oo . 03/01/2023 . | MORTGAGE PAYDOWN ........ |.... .0 . 0 . 06/01/2031 . [1.F FE ....
..3132A4-FV-5 |FHLMC PC 30Y ZS3780 ..........evvmemmmmmmmmnnnnnnnn [ereeenn . 01/24/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 06/25/2043 . [1.F FE ....
..313206-DH-0 |FHLMC PC 15Y SBB204 ..........eevvvrvvvvnnnnnnnnnns [erneenn . 01/11/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 01/25/2038 . [1.F FE ....
..3132DM-6X-8 |FHLMC PC 30Y SDO8B6 ...........evvvmmmmmmmnnnnnnnnn [ereeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 11/25/2051 . [1.F FE ....
..31320P-BM-9 | FHLMC PC 30Y SD1844 ......covvvvvviiiiiiiiiiiiinnns [ eeens . 02/01/2023 . | VARIOUS ... .0 . 0 . 06/25/2052 . [1.F FE ....
..31320V-52-4 |FHLMC PC 30Y SDBO064 ..........cevvrvvvemmnnnnnnnnnn [ereeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 05/25/2050 . [1.F FE ....
..3132DV-7B-5 |FHLMC PC 30Y SDB090 .........evvvvrvvvvvvnnnnnnnnns [ereeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 09/25/2050 . [1.F FE ....
..3132DW-BC-6 | FHLMC PC 30Y 8D8135 .......cevvvvvviiiiiiiiiiiiiens [ eeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 03/25/2051 . [1.F FE ....
..3132DW-BP-7 | FHLMC PC 30Y SD8146 02/01/2023 . | VARIOUS 0 0| . 06/25/2051 . [1.F FE ....
..31320W-D2-6 | FHLMC PC 30Y SD8221 03/09/2023 . | VARIOUS ... 0 0| . 06/25/2052 . [1.F FE ....
..313200-DC-4 | FHLMC PC 30Y SD8199 02/09/2023 . | ZERO STAGE CAPITAL K . K 0 0| . 03/25/2052 . 1.F FE ....
..3132DW-DT-7 |FHLMC PC 30Y 8D8214 ......covvvvvviiiiiiiiiiiiiiens oo . 02/25/2023 . | VARIOUS .....oevvvviinnnnnns 443,693 |.... .0 . 0 . 05/25/2052 . [1.F FE ....
..313200-DZ-3 | FHLMC PC 30Y 8D8220 .........cevvvvvvvriviiinnnnnns [eeeenn . 02/01/2023 . | VARIOUS ...ovvvvvvviiiiiinns Jeveeeeiiiiieeeeenes 3,199 [ 3,199 [, 2,719 |.... .0 . 0 . 06/25/2052 . [1.F FE ....
..3132DW-E4-1 |FHLMC PC 30Y 8D8255 .......cccoeveviieeieeieeeenees [ eeenn . 03/09/2023 . | ZERO STAGE CAPITAL ..... ..452,031 .0 . 0 . 10/25/2052 . (1.F FE ....
.. 31320W-EH-2 | FHLMC PC 30Y SD8236 .......cevvvvvvviviviiiiininnns [eeeenn . 02/25/2023 . | VARIOUS .....ovvvvvrrnnnnns 439,941 .0 . 0 . 08/25/2052 . [1.F FE ....
..3132DW-FZ-1 |FHLMC PC 30Y SD8284 .........covvvvvvvviiiiiiiinnns [eeeeenn . 12/12/2022 . | ZERO STAGE CAPITAL ..... 439,331 |[.... .0 . 0 . 01/25/2053 . [1.F FE ....
..3132DW-GC-1 |FHLMC PC 30Y 8D8295 ........coovvvrenneieeeeeeennns oo . 01/09/2023 . | ZERO STAGE CAPITAL ..... .. 500,000 450,938 |.... .0 . 0 . 01/25/2083 . [1.F FE ....
..3132DW-GF-4 | FHLMC PC 30Y 8D8298 ........ccvvvvvvviiiiiiiiiniens [eeeeenn . 03/01/2023 . | ZERO STAGE CAPITAL ..... 999,900 964,513 |.... .0 . 0 . 02/25/2053 . [1.F FE ....
..3132DW-GJ-6 | FHLMC PC 30Y SD8301 .......evvvvvvvvmvnnnnnnnnnnnns [eeeeenn . 12/15/2022 . | ZERO STAGE CAPITAL ..... .... 500,000 507,773 |.... .0 . 0 . 02/25/2053 . [1.F FE ....
..3132DW-GN-9 | FHLMC PC 30Y SD8304 ... 02/07/2023 . | ZERO STAGE CAPITAL . 500,000 ..465,313 |. 0 0| . 02/25/2053 . 1.F FE ....
..31326G-AX-3 | FEDERAL NATL MG 03/01/2023 . [MORTGAGE PAYDOWN .6.,872 .7,261 | 0 0| . 08/01/2041 . [1.F FE ....
..3132HI-TF-8 | FEDERAL NATL MG 03/01/2023 . [MORTGAGE PAYDOWN .6,214 .6,668 |. K 0 0| . 09/01/2042 . (1.F FE ....
..3132J9-D3-9 | FHLMC PC GOLD PC ..... . |- 03/01/2023 . [MORTGAGE PAYDOWN 16,120 16,684 |. 16,122 |. 0 0| . 04/01/2043 . [1.F FE ....
..3132L0-0A-8 | FHLMC . |- 03/01/2023 . [MORTGAGE PAYDOWN .. 277,189 ..277,189 ..2715,197 | . 217,166 |. 0 0| .277,189 . 01/01/2038 . [1.F FE ....
.. 3132M6-G2-2 | FHLMC PC [c10/H 0 R [N . 03/01/2023 . | MORTGAGE PAYDOWN ......c. |ovvereeiniiiiniinens el 9,071 ....9,071 ....9,074 |.... .0 . 0 ...9,071 |.. . 02/01/2044 . (1.F FE ....
..3132M6-YN-4 | FHLMC PC [c10/ 0 R TN . 03/01/2023 . | MORTGAGE PAYDOWN .....coe |ovveveiiiiiiiiiiiins oo 8,360 ....8,360 ....8,362 |.... .0 . 0 ...8,360 |.. . 05/01/2044 . (1.F FE ....
..3132MA-BV=2 |FHLMC PC GOL Q29352 .........cceeeeeeeieeeeeeennees [eeeenn . 03/01/2023 . | MORTGAGE PAYDOWN ... ... 14,058 ...14,058 ...14,062 |.... .0 . 0 .. 14,058 |.. . 10/01/2044 . (1.F FE ....
..31320T-0Z-2 | FEDERAL NATL MG .......evvvvmmmmmmnnnnnnniiniiinnnns [eeeeenn . 03/01/2023 . | MORTGAGE PAYDOWN ... ... 27,49% ...27,4% ...27,502 |.... .0 . 0 ..27,4% |.. . 10/01/2045 . [1.F FE ....
..31320G-FY-8 | FEDERAL NATL MG .........evvvmmmmmmmnnnnnnnnininnnnn [eeeeens . 03/01/2023 . | MORTGAGE PAYDOWN ... ... 11,809 ...11,809 ...11,809 |.... .0 . 0 ..11,809 |.. . 09/01/2046 . [1.F FE ....
L B3132IN-JR-4 [FHLMC viiiiiiiiiiiiiiieieeinieieeeeeiieiiniien [ . 03/01/2023 . | MORTGAGE PAYDOWN ... 33,054 ... 33,054 ... 33,059 |.... .0 . 0 ..33,054 |.. . 05/01/2047 . (1.F FE ....
..3133A2-W5-5 |FHLMC ... 02/01/2023 . [ VARIOUS ... .. 448,194 ..448,194 ..448,247 |. 0 0| .448,194 . 03/01/2050 . [1.F FE ....
..3133AA-HV-7 | FHLMC PC 30Y (B3844 02/01/2023 . | VARIOUS 0 0| . 09/25/2050 . 1.F FE ....
..3133AB-SA-9 | FHLMC PC 30Y (B5013 02/01/2023 . | VARIOUS 0 0| . 11/25/2050 . 1.F FE ....
..3133AK-Z5-2 | FHLMC PC 30Y QC1664 02/01/2023 . | VARIOUS 0 0| . 05/25/2051 . [1.F FE ....
..3133AM-TD-8 | FHLMC PC 30Y (0C3248 02/01/2023 . | VARIOUS 0 0| . 06/25/2051 . [1.F FE ....
..3133AS-BL-6 |FHLMC PC 30Y QC7243 ... . 02/01/2023 . | VARIOUS ... .0 . 0 . 09/25/2051 . [1.F FE ....
..313383-U5-4 | FHLMC PC 30Y QD6004 ... . 02/01/2023 . | VARIOUS ... .0 . 0 . 02/25/2052 . 1.F FE ....
..3133B3-WR-4 | FHLMC PC 30Y QD6056 ... . 02/01/2023 . | VARIOUS ... .0 . 0 . 02/25/2052 . [1.F FE ....
..3133BD-7G-4 |FHLMC PC 30Y QE4495 ... . 02/01/2023 . | VARIOUS ....covvvvvrnnnnnns .0 . 0 . 06/25/2052 . [1.F FE ....
..3133BE-1I5-8 | FHLMC PC 30Y QE5168 ... . 12/21/2022 . | ZERO STAGE CAPITAL .0 . 0 . 06/25/2052 . [1.F FE ....
..3133BF-TB-6 | FHLMC PC 30Y QE5946 ... . 02/01/2023 . | VARIOUS .....ovvvvvrvnnnnns .0 . 0 . 06/25/2052 . [1.F FE ....
..3133BX-CM-1 | FHLMC PC 30Y QF9076 ... . |- 02/10/2023 . | ZERO STAGE CAPITAL .0 . 0 . 03/25/2053 . 1.F FE ....
..3133KM-DF-9 | FHLMC PC 30Y RA5502 ... . |- 02/01/2023 . | VARIOUS ... .0 . 0 . 06/25/2051 . [1.F FE ....
..3133KM-LL-7 |FHLMC PC 30Y RA5731 02/01/2023 . | VARIOUS ... K 0 0| . 08/25/2051 . [1.F FE ....
.. 3133KN-AU-7 | FHLMC PC 30Y RA6319 ... . 01/24/2023 . | ZERO STAGE CAPITAL ..... ..682,019 .0 . 0. .0 . .680,159 |. . 11/25/2051 . [1.F FE ....
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..3133KN-VL-4 |FHLMC PC 30Y RAB919 ........eevvvvvvvrenrnnnnnnnnnn [eeeeenn . 11/29/2022 . | ZERO STAGE CAPITAL ..... .... 500,000 .0 . 0 ...1,035 . 01/25/2052 . (1.F FE ....
..3133KN-XA-6 | FHLMC PC 30Y RAB973 .........eevvvvvrvrnnnnnnnnnnnn [eeeeenn . 03/09/2023 . | ZERO STAGE CAPITAL ..... 499,999 .0 . 0 (11,406) . 03/25/2052 . [1.F FE ....
..3133KP-JC-3 |FHLMC PC 30Y RA7459 ........covvvvvvvviiiiiiiiiiens [eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 02/25/2052 . [1.F FE ....
..31378B-BD-1 |FHMC ~ FHWMC .......... [..eis . 02/25/2023 . | VARIOUS ... .0 . 0 . 03/25/2024 . (1.A FE ....
..3138E8-K6-8 |FEDERAL NATL MG~ FNMA .....cocoes [oeennn . 02/01/2023 . | VARIOUS ... .0 . 0 . 04/01/2042 . (1.F FE ....
..3138LR-7M-8 |FNMA PASS-THRU LNG 30 Y ..eeeeeeeeeeeeeeeeeeees oo . 02/01/2023 . | VARIOUS ... .0 . 0 . 06/01/2042 . [1.F FE ....
..3138MK-4R-4 |FEDERAL NATL MG~ FNWA ...oooees [oeennn . 02/01/2023 . | VARIOUS .0 . 0 . 11/01/2042 . (1.F FE ....
..3138WE-PF-0 | FNMA PASSTHRU AS4921 ......coooeiiiiiiiiiiiniiennns [ . 01/24/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 06/25/2045 . 1.F FE ....
..31381J-UB-9 | FEDERAL NATL MG ........eevrvmmmmmmmnnnnnninnnnnnnnn [eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 02/01/2032 . [1.F FE ....
..3138XC-F3-1 |FNMA PASS-THRU LNG 30 Y . 02/01/2023 . | VARIOUS 0 0| . 09/01/2043 . [1.F FE ....
..3138Y5-5D-4 | FNMA PASSTHRU AX4443 .. 02/01/2023 . | VARIOUS 0 0| . 10/01/2029 . [1.F FE ....
..31402R-DD-8 |FNMA PASS-THRU LNG 30 Y . 02/01/2023 . | VARIOUS 0 0| . 05/01/2035 . [1.F FE ....
..314038-115-1 |FNMA PASS-THRU  LNG 30 Y ..eoeeveiieiiiiiiieeees s . 02/01/2023 . | VARIOUS ... .0 . 0 . 11/01/2033 . [1.F FE ....
..314058-EF-7 |FEDERAL NATL MG~ FMMA .....ooos [oeeens . 02/01/2023 . | VARIOUS ... .0 . 0 . 08/01/2035 . [1.F FE ....
..31406V-DP-8 |FNMA PASS-THRU LNG 30 Y ..ooeeveiiiiiiiiiiieess s . 02/01/2023 . | VARIOUS ... .0 . 0 . 05/01/2035 . [1.F FE ....
..31406W-201-5 |FNMA PASS-THRU  LNG 30 Y ..eoeeeeeeeeeeeeeeeeees oo . 02/01/2023 . | VARIOUS ... .0 . 0 . 06/01/2035 . [1.F FE ....
..31400X-PU-7 |FEDERAL NATL MG~ FNWA .cceees [ oeennn . 02/01/2023 . | VARIOUS ... .0 . 0 . 02/01/2036 . [1.F FE ....
..3140GV-NB-7 | FEDERAL NATL MG .........vvmmmmmmmmmnnnnnnniininnn [eeeees . 02/01/2023 . | VARIOUS ... .0 . 0 . 09/01/2047 . (1.F FE ....
..3140H1-E5-5 |FEDERAL NATL MTG ........evvmmmmmmmmmnninninninnnnns [ eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 11/01/2087 . [1.F FE ....
.. 3140JH-SN-4 | FEDERAL NATL MG .........evvvmmmmmmmmnnnnnnnniinninn [eenees . 02/01/2023 . | VARIOUS ... .0 . 0 . 09/01/2038 . [1.F FE ....
..3140K4-56-1 | FNMA PASSTHRU B08946 02/01/2023 . | VARIOUS 0 0| . 01/25/2050 . [1.F FE ....
..3140K4-5H-9 | FNMA PASSTHRU B08947 .. 02/01/2023 . | VARIOUS 0 0| . 01/25/2050 . [1.F FE ....
..3140KK-1IG-5 | FNMA PASSTHRU BQ0646 .. 02/01/2023 . | VARIOUS 0 0| . 08/25/2050 . [1.F FE ....
..3140LQ-UK-4 | FNMA PASSTHRU BT2385 .. . |- 02/01/2023 . | VARIOUS 0 0| . 06/25/2051 . [1.F FE ....
..3140LU-ZH-7 | FNMA PASSTHRU BT6143 . |- 02/01/2023 . | VARIOUS 0 0| . 09/25/2051 . [1.F FE ....
..3140LW-NV=5 | FNMA PASSTHRU BT7603 ........cevvvvvvvvvrerrnnnnnns [eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 .. . 08/25/2051 . [1.F FE ....
..3140LX-AJ-4 | FNMA PASSTHRU BT8108 ..........eevmmmmmmmmmnnnnnnnn [ereeenn . 12/01/2022 . | VARIOUS .....oovvvvviinnns .0 . 0 ....950 |.. . 04/25/2052 . [1.F FE ....
..3140MA-VR-2 | FNMA PASSTHRU BUB723 ............cooeeeeineenennnns [ oenns . 11/29/2022 . | ZERO STAGE CAPITAL ..... .0 . 0 .453,803 |.. . 06/25/2052 . [1.F FE ....
..3140MF-4U-4 | FNMA PASSTHRU BV2634 ...........cooeeeiiiinnnnnnnns [oennn . 01/10/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 .471,055 |.. . 07/25/2052 . (1.F FE ....
..3140MH-T7-4 | FNMA PASSTHRU BVA173 ...oooveiiiiiiiiiiiiiiieeeees [ . 02/08/2023 . | ZERO STAGE CAPITAL ..... . .0 . 0 434,29 |.. . 03/25/2052 . 1.F FE ....
..3140MM-5J-3 | FNMA PASSTHRU BVBO48 ........ccvvvvvvrveieniinnnns [eeeeenn . 02/25/2023 . | VARIOUS .....oovvvviinnnnns .0 . o0 | 1,371,620 .. . 09/25/2052 . [1.F FE ....
..3140MM-YS-1 | FNMA PASSTHRU BV7920 02/08/2023 . | ZERO STAGE CAPITAL 0 0| . 08/25/2052 . 1.F FE ....
..3140MR-BQ-9 | FNMA PASSTHRU BW0046 02/01/2023 . [ VARIOUS ... 0 0| . 07/25/2052 . (1.F FE ....
..3140MS-KT-1 | FNMA PASSTHRU BW1205 01/09/2023 . | ZERO STAGE CAPITAL 0 0| . 09/25/2052 . [1.F FE ....
..3140MV-J8-2 | FNMA PASSTHRU BI3886 02/01/2023 . [ VARIOUS ... ..411,501 |. 0 0| . 08/25/2052 . [1.F FE ....
..3140N0-N8-4 | FNMA PASSTHRU BW7614 02/01/2023 . [ VARIOUS ... . K . 181,267 |. 0 0| . 08/25/2052 . [1.F FE ....
..3140N7-DT-4 | FNMA PASSTHRU BX2813 .. . 02/08/2023 . | ZERO STAGE CAPITAL ..... . 493,672 |.... .0 . 0 . 11/25/2052 . (1.F FE ....
..31400C-Y3-4 | FNMA PASSTHRU CA5229 .. . 02/01/2023 . | VARIOUS ....covvvvvrnnnnnns 4492 .0 . 0 . 02/25/2050 . [1.F FE ....
..3140QM-CE-2 | FNMA PASSTHRU CB1868 .. . 12/22/2022 . | ZERO STAGE CAPITAL ..... ..430,000 |.... .0 . 0 . 10/25/2051 . [1.F FE ....
..3140QM-TP-9 | FNMA PASSTHRU CB2357 .. . 02/01/2023 . | VARIOUS ... ...68,729 |.... .0 . 0 . 12/25/2051 . [1.F FE ....
..31400M-U4-4 | FNMA PASSTHRU CB2402 .. . 02/01/2023 . | VARIOUS ... ....6,658 |.... .0 . 0 . 12/25/2051 . [1.F FE ....
..31400N-7K-2 | FNMA PASSTHRU CB3597 .. . 02/09/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 06/25/2052 . 1.F FE ....
..31400N-XY-3 | FNMA PASSTHRU CB3394 .. . |- 01/24/2023 . [ ZERO STAGE CAPITAL ..... 193,177 162,849 |.... .0 . 0 . 04/25/2052 . [1.F FE ....
..3140X4-FB-7 | FNMA PASSTHRU FM1061 .. . |- 02/01/2023 . | VARIOUS ... ...20,187 ...21,583 |.... .0 . 0 . 03/25/2049 . 1.F FE ....
..3140X5-R7-0 | FNMA PASSTHRU FM2309 02/01/2023 . | VARIOUS .7,8%8 .8,244 |. 0 0| . 03/25/2049 . [1.F FE ....
..3140X7-VJ-5 |FNMA PASSTHRU FM4216 .. . 02/01/2023 . | VARIQUS ... ... 3,301 ....3,438 |.... 0. .0 . . 06/25/2049 . [1.F FE ....
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..3140X8-ENM-5 |FNMA PASSTHRU FM4639 ............coooeverinnnnnnnns [oennn . 02/01/2023 . | VARIOUS ... ...10,440 ...10,440 |.... .0 . 0 ..10,440 |.. . 11/25/2050 . [1.F FE ....
..3140X9-6J-9 | FNMA PASSTHRU FM6272 ........coovvvvviiiiiiieienens [ . 02/01/2023 . | VARIOUS ... ...55,344 ...55,356 |.... .0 . 0 ..55,344 |.. . 02/25/2051 . [1.F FE ....
..3140XB-HT-0 | FNMA PASSTHRU FM7441 ....cooovviiiiiiiiiiiniins [ eenn . 02/01/2023 . | VARIOUS ... ....3,745 L3742 ... .0 . 0 3,745 |.. . 05/25/2051 . [1.F FE ....
..3140XG-KP-3 | FNMA PASSTHRU FS1201 ....ooovvviiiiiiiiiiiiinienins [ . 02/01/2023 . | VARIOUS ... ....6,881 ....6,878 |.... .0 . 0 .6,881 . 01/25/2050 . [1.F FE ....
..3140XH-BE-6 | FNMA PASSTHRU FS1836 ......coovviviviiiiiiiiiienens [eeeens . 02/01/2023 . | VARIOUS .....oevvvvieninnnes .0 . 0 . 05/25/2052 . [1.F FE ....
..3140XK-BL-3 | FNMA PASSTHRU FS3642 .......cooevveeiiiiiiiiiinnnns [oeeens . 12/08/2022 . | ZERO STAGE CAPITAL ..... .0 . 0 . 11/25/2052 . [1.F FE ....
..31410D-5Y-2 | FEDERAL NATL MG FNVA oo s . 02/01/2023 . | VARIOUS ... .0 . 0 . 08/01/2036 . [1.F FE ....
..31410P-A8-6 | FEDERAL NATL MG FNVA oo [ . 02/01/2023 . | VARIOUS ... .0 . 0 . 08/01/2036 . [1.F FE ....
..31410U-Yli-6 | FHLMC FHLMC ..oooeeee [ . 02/01/2023 . | VARIOUS ... .0 . 0 . 09/01/2036 . [1.F FE ....
..31411C-KH-3 | FEDERAL NATL MG 02/01/2023 . | VARIOUS 0 0| . 11/01/2036 . [1.F FE ....
..31411K-R4-7 | FNMA PASS-THRU LNG 30 Y . 02/01/2023 . | VARIOUS 0 0| . 01/01/2087 . [1.F FE ....
..31411N-5C-7 | FNMA PASS-THRU LNG 30 Y . 02/01/2023 . | VARIOUS 0 0| . 02/01/2037 . [1.F FE ....
314110-AU-1 | FNMA PASS-THRU  LNG 30 Y oo s . 02/01/2023 . | VARIOUS ... .0 . 0 . 04/01/2087 . [1.F FE ....
..31412A-U9-3 | FNMA PASS-THRU  LNG 30 Y oo e . 02/01/2023 . | VARIOUS ... .0 . 0 . 07/01/2037 . [1.F FE ....
. 31412R-D5-3 |FNMA - FNVA s [ . 02/01/2023 . | VARIOUS ... .0 . 0 . 03/01/2040 . [1.F FE ....
..31418C-S4-7 | FNMA PASSTHRU MA3238 ...........coooeeeiiiennnnnnns [ oenns . 02/01/2023 . | VARIOUS ... .0 . 0 . 01/25/2048 . [1.F FE ....
..31418C-XM-1 | FNMA PASSTHRU MA3383 .........ooooeeirinninnnnnns [oennn . 02/01/2023 . | VARIOUS ... .0 . 0 . 06/25/2048 . [1.F FE ....
..31418D-3X-8 | FNMA PASSTHRU MA4413 ... [ oens . 02/01/2023 . | VARIOUS ... .0 . 0 . 09/25/2051 . [1.F FE ....
..31418D-4X-7 | FNMA PASSTHRU MA4437 ..o [on . 02/01/2023 . | VARIOUS ... .0 . 0 . 10/25/2051 . [1.F FE ....
..31418D-NH-1 | FNMA PASSTHRU MA3991 ..o [ oens . 02/01/2023 . | VARIOUS ... .0 . 0 . 04/25/2050 . 1.F FE ....
..31418D-VB-5 |FNMA PASSTHRU MA4209 .. 02/01/2023 . | VARIOUS 0 0| . 12/25/2050 . [1.F FE ....
..31418D-YC-0 | FNMA PASSTHRU MA4306 02/01/2023 . | VARIOUS 0 0| . 04/25/2051 . [1.F FE ....
..31418D-ZY-1 | FNMA PASSTHRU MA4358 .. 02/01/2023 . | VARIOUS 0 0| . 06/25/2051 . [1.F FE ....
..31418E-Ali-0 | FNMA PASSTHRU MA4520 .. . |- 02/01/2023 . | VARIOUS 0 0| . 01/25/2042 . (1.F FE ....
..31418E-D7-2 | FNMA PASSTHRU MA4625 .. . |- 02/01/2023 . | VARIOUS 0 0| . 06/25/2052 . [1.F FE ....
..31418E-E4-8 | FNMA PASSTHRU MA4654 ...............ooooeeeiiinnins [ oeens . 02/25/2023 . | VARIOUS ... .0 . 0 . 07/25/2052 . (1.F FE ....
..31418E-EB-2 | FNMA PASSTHRU MA4629 .............coooeveiinnnninns [ oennn . 02/01/2023 . | VARIOUS ... .0 . 0 . 06/25/2037 . [1.F FE ....
..31418E-ES-5 |FNMA PASSTHRU MA4644 .................coeeeeeieens [ oeins . 02/01/2023 . | VARIOUS ... .0 . 0 . 06/25/2052 . [1.F FE ....
..31418E-F2-1 |FNMA PASSTHRU MA4684 ..........ooovvvvviiiiniiinnns [eennns . 02/01/2023 . | VARIOUS .....oevvvvieninnnes .0 . 0 . 06/25/2052 . [1.F FE ....
..31418E-GG-9 | FNMA PASSTHRU MA4698 ...........oovvvvireiennnenees [eenenn . 02/08/2023 . | ZERO STAGE CAPITAL ..... . .0 . 0 . 08/25/2052 . 1.F FE ....
..31418E-J3-5 |FNMA PASSTHRU MA4781 ......eevvviviiiiiiiiiiiiiiens [ eeeenn . 12/01/2022 . | VARIOUS .....oovvvvevinnes .0 . 0 . . 09/25/2052 . [1.F FE ....
..31418E-LV-0 |FNMA PASSTHRU MA4839 .. 03/07/2023 . | ZERO STAGE CAPITAL 0 0| .466,093 . 12/25/2052 . [1.F FE ....
..31419A-DS-3 | FNMA PASS-THRU LNG 30 Y . 02/01/2023 . | VARIOUS 0 0| .6,878 . 09/01/2039 . [1.F FE ....
L 314190-8H-2 |FNMA 02/01/2023 . | VARIOUS 0 0| 102,224 . 11/01/2040 . (1.F FE ....
..31419K-GD-1 |FNMA PASS-THRU LNG 30 Y . 02/01/2023 . | VARIOUS 0 0| 57,724 . 11/01/2040 . (1.F FE ....
..31419L-0D-8 |FNMA PASS-THRU LNG 30 Y . 02/01/2023 . | VARIOUS .5,703 0 0| .5,703 . 12/01/2040 . [1.F FE ....
..59261A-E7-8 | METROPOLITAN TRANSN ..oovvvviiiiiiiiiiiiiiiiiiiens oo . 02/01/2023 . | MATURITY . R .......... 400,000 |... . I .0 . 0 e 400,000 |.. . 02/01/2023 . [1.G FE ....
..64577B-KL-7 | NEW JERSEY ECONOMIC DEV AUTH ........eeeveeeeeees f[oeennn . 02/28/2023 . | CORPORATE REORG .......ooe |oeeeeeeeeeeeeeeieees |oveeeens 562,660 |........... 550,000 |........... 576,450 |........... 563, 106 0 0 e 562,683 . 06/15/2027 . [2.A FE ....
0909999999. Subtotal - Bonds - U.S. Special Revenues 27,136,010 29,026,552 27,309,936 14,588,018 0 0 27,066,510 XXX XXX
..031162-DJ-6 | AMGEN INC ....oooeereeeiei [ . 02/03/2023 . | ZERO STAGE CAPITAL ..... . 168,000 . 167,056 |.......... 167,084 |.... .0 . 0 (5,730) |........ (5,730) . 03/01/2033 . [2.A FE ....
..031162-D0-0 | AMGEN INC .... P I . 02/16/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 L 449 | 449 . 03/02/2030 . [2.A FE ....
..037680-AB-1 | APPALACHIAN CONSUMER RATE RELIEF FUNDING .... |....... . 02/01/2023 . 118,958 .0 . 0 . 08/01/2031 . [1.A FE ....
..097023-CY=9 |BOEING CO ..o [ . 01/04/2023 . .... 400,000 .0 . 0 . (66,549) [.... . 05/01/2030 . [2.C FE ....
.. 126650-DT-4 | CVS HEALTH CORP .......uvvnnnniniiiiiiiiiiiiiiies [eeeens . 02/27/2023 . .... 120,000 .0 . 0 .(1,223) |.... . 02/21/2030 . (2.B FE ....
.. 140420-AD-2 | CAPITAL ONE PRIME AUTO RECEIV ......eevvvvvvvnnn [ereeenn . 01/17/2023 . .0 . .0 . .(2,234)|.... . 10/15/2024 . (1.A FE ....
..15189X-BB-3 | CENTERPOINT ENERGY H .....oevvvvvveeeeeieiieieeeees oo . 03/22/2023 . 0 0 f.e... 14963 |0 e, 221 . 04/01/2033 . [1.F FE ....
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..205887-BR-2 | CONAGRA FOODS INC ...oovvvvvviiiiiiiiiiiiiiiiiieeees [ . 01/25/2023 . | VARIOUS ... .. 483,000 ..482,775 |.... .0 . o0 ]eene......483,000 |.. . 01/25/2023 . [2.C FE ....
..26442C-AV-6 | DUKE ENERGY CAROLINAS ........coovvvviereeeeenennns [ . 03/15/2023 . | MATURITY . . 1,175,000 .1,174,940 |.... .0 . 0 . 03/15/2023 . [1.F FE ....
..26875P-AK-7 |EOG RESOURCES INC ~ CORPORATE ..... [....... . 03/15/2023 . ..500,000 ..499,782 |.... .0 . 0 . 03/15/2023 . [1.G FE ....
..3030311-8D-7 | META PLATFORMS INC ....cccoeeeeeeeieiieieieeieeeens [ . 12/29/2022 . | CORPORATE REORG .... . 2,000,000 01,999,525 |.... .0 . 0 . 08/15/2032 . (1.E FE ....
..3136B9-GC-5 |FNMA REMIC TRUST .....ooovviiiiiiiinnns [ . 02/27/2023 . | VARIOUS ... ....168 |.... .0 . 0 . 04/25/2050 . [1.F FE ....
.. 3136BN-JK-3 | FNMA REMIC TRUST ....oooeeeieeeiieeiie [ . 02/27/2023 . | VARIOUS ... ... 543 | .0 . 0 . 08/25/2052 . [1.F FE ....
.. 35564K-H3-6 | FHLMC STACR REMIC TR ....evvveviiiiiiiiiiiiiiiiinns [ eeeeenn . 02/25/2023 . | VARIOUS ... . ....3,313 ... .0 .0 . 0 . 09/25/2042 . (1.G FE ....
.. 36564K-PU-7 | FHLMC STACR .......evvvvvvmvnrrnnnnnnnnnnnnnnnnnnnnnns [ oeeees . 02/25/2023 . | VARIOUS ... ..2,593 ....2,503 |.... .0 ] .0 . 0 . 01/25/2042 . (1.G FE ....
..36257P-AE-8 | GM FININCIAL SECURITIZED TERM .....evvvvvvnnnnnn [ereeenn . 03/16/2023 . | MORTGAGE PAYDOWN ... . 1,720,678 01,722,915 |.... ....(2,237) | .0 . 0 . 11/18/2024 . (1.A FE ....
..487836-BX-5 |KELLOGG CO ............ 12/28/2022 . |MORGAN STANLEY 814,520 ..997,951 |. ()] 0 0| . 06/01/2030 . 2.B FE ....
..49327M-2U-7 | KEYBANK NATIONAL ASS .. 03/07/2023 . [MATURITY .... 500,000 ..499,682 |. 318 | 0 0| . 03/07/2023 . [1.G FE ....
..52604A-AA-6 | LENDMARK FUNDING TRUST .. 03/20/2023 . [ MORTGAGE PAYDOWN ... 40,544 ...40,599 |. 0 0| .. 40,544 . 04/20/2028 . [1.F FE ....
..58769T-AE-5 | MERCEDES-BENZ AUTO RECEIVABLES TRUST ......... [..eeen . 03/15/2023 . | MORTGAGE PAYDOWN ... 1,109,335 |.... .0 . e e 1,110,117 . 01/15/2026 . [1.A FE ....
..58933Y-AX-3 |MERCK & CO INC ..coovveeeieeieeeeeeee [ . 02/21/2023 . | GOLDMAN SACHS ... ..996,301 |.... .0 . 0 .996,379 |.. . 03/07/2029 . (1.E FE ....
..68377H-AA-2 | OPORTUN ISSUANCE TR .....eeveiiiiiiiiiiiiiiins [eeeenn . 03/08/2023 . | MORTGAGE PAYDOWN ... 17,405 |.... .0 . 0 17,424 .. . 10/09/2029 . (1.D FE .
..75585R-RZ-0 | REAL ESTATE ASSET LIGQUIDITY TRUST .......ccees [oennnn . 03/12/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 01/12/2030 . [1.A FE .
..78471H-AB-4 | SOFI PRFSSNAL LN PRG ......cooovverrennnnnnnns [onn . 03/15/2023 . | MORTGAGE PAYDOWN ... . .0 . 0 . 06/15/2048 . [1.A FE .
..830867-AA-5 | SKYMILES IP LTD & DE ...ooooeeeeeeeneneeeneeeeeeees [ . 03/08/2023 . | VARIOUS .....oevvvvrrnnnnns ..347,848 |.... .0 . 0 . 10/20/2025 . |2.B FE
..85172F-AM-1 | SPRINGLEAF FINANCE CORP .........eevvrmmmmmnnnnnnn [ereeenn . 02/14/2023 . | ZERO STAGE CAPITAL ..... ...48,145 |.... .0 . 0 . 03/15/2025 . |3.C FE
..05590H-AY=3 |BMW CDA INC .....evvniniiiiiiiiiiii oo . 02/27/2023 . |RBC DEXIA .4,001,884 |.... .0 . 0 . 11/27/2023 . [1.F FE
..12614A-DB-3 | CNH CAPITAL CANADA RECEIVABLE . 03/15/2023 . [MORTGAGE PAYDOWN 0 0| . 11/17/2025 . [1.A FE
.. 13645R-BF-0 | CANADIAN PAC RY CO N A..... . 01/20/2023 . | GOLDMAN SACHS ... .0 . 0 . 12/02/2031 . |2.B FE
..17039A-AG-1 | CHOICE PPTYS REAL ES ...ooovvvviiiiiiiiiiiiiiieeees [ . 03/07/2023 . | MATURITY ..2,057,007 |.... .0 . PP AR . . 03/07/2023 . |2.B FE
..3625211~CE-8 | GMF CANADA LEASING TRUST ........covvvveeieeenenns [eeenn . 03/20/2023 . | MORTGAGE PAYDOWN ... . 774,902 |........... . .0 . v | 774,002 .. ...0 . 03/20/2024 . [1.A FE
..5309481-AL-5 | LOBLAW COS LTD . 02/27/2023 . |RBC DEXIA ..961,916 |...........975,000 |........ 1,023,194 |...........989,162 |.... ... (1,547) | .0 . o0 e 987,614 o0 sl (25,699) . (25,699) . 06/10/2024 . |2.B FE
..56501R-AK-2 | MANULIFE FINL CORP . . 03/01/2023 . | MORGAN STANLEY . 1,130,075 .. 1,250,000 ..1,250,000 |. .1,250,000 |. .0 ] 0 0| .1,250,000 (119,925) |.. . 05/19/2027 . (1.G FE
..775109-BA-8 | ROGERS COMMUNICATIONS ........eevmmmmmmmmmmmnnnnnnn [ereeenn . 02/27/2023 . |RBC DEXIA ...oevvvvvvvveens Joveeeieeiinninnnnns | 1,483,455 |, 1,500,000 |........ 1,582,425 |........ 1,521,064 |.... ... (2,820) | .0 . 0 e 1,518,244 |...oevvvvnnnnnn0 [oeneen. (34,789) ... (34,789) . 03/13/2024 . |2.A FE
..780086-NK-6 | ROYAL BANK CANADA ........ccooevviiiiennninnnnennnns [oeenns . 02/03/2023 . |RBC DEXIA ....oevvvvvvvvens Joveeeeeeeeeeennnnnns |+00..2.5,008,559 |......e. 5,100,000 .5,006,911 |.... L 432 .0 . 0 . ..... (92,784) . 12/05/2023 . |1.D FE
..82028K-AX-9 | SHAW COMMUNICAT [ONS 02/27/2023 . [RBC DEXIA ... .. 991,490 ..1,000,000 ..099, K ..099,880 |. . (36) | 0 0| .999,844 .(8,354) |. (8,354) |.. . 11/02/2023 . |2.C FE
..09659-2\-3 | BNP PARIBAS .. . 03/21/2023 . | ZERO STAGE CAPITAL .. 457,033 ..520,000 ..507,863 |. ..510,313 |. .530 | 0 0| .510,842 . (53,809) |. (53,809) |.. . 01/13/2027 . [1.G FE
.. 22546Q-AP-2 | CREDIT SUISSE . ..... |. 08/15/2023 . [STIEFL-F .......... 1,304,990 ..1,500,000 ..1,502,780 |. .1,500,634 |. (1)) 0 0| . 1,500,549 (195,554) |.. . 09/09/2024 . 1.E FE
..23291G-AD-6 |DLL SECURITIZATION TRUST ... |D..... . 03/20/2023 . | MORTGAGE PAYDOWN ... .. 624, 624,317 694,695 |...........628,624 |.... ....(4,247) ). 0 e, 0 ..........624,377 |.. . . 04/20/2027 . [1.A FE ....
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 32,366,578 33,352,032 33,659,629 33,242,253 5,401 (14,813) 0 (9,412) 0 33,441,825 0 (1,075,245) | (1,075,245) XXX XXX
2509999997. Total - Bonds - Part 4 148,218,071 158,001,309 152,869, 556 104, 127,036 5,401 22,435 0 27,836 0 152,599,393 0 (4,381,322) [ (4,381,322) 700,086 XXX XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2509999999. Total - Bonds 148,218,071 158,001,309 152,869, 556 104, 127,036 5,401 22,435 0 27,836 0 152,599,393 0 (4,381,322) [ (4,381,322) 700,086 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
..36266G-10-7 | GE HEALTHCARE TECHN .........cevvmmmmmmmmnnnnnnnnnns [oeneenn . 01/05/2023 . |EVERCORE .......cevvvvvvens |oeeees 25,687.000 |...... 1,520,787 |ovvevveveninnnennnnn fornennnnnn 973,047 foniiiiiiiiiiinnnn 0 [, 0 | [V N | AR [V | I R 973,047
..369604-30-1 | GENERAL ELEC CO ...oovvvvvvvviiiiiiiiiiiiiiieiceeeees [ oo . 01/04/2023 . |RETURN OF CAPITAL .....o. |veeeeeneens 0.000 |.. e 078,047 i 0. .0 0 e 0 .. ....973,047 |..
..38141G-10-4 | GOLDMAN SACHS GROUP INC ......cevvvvvrvivriinninnns [ oo . 03/15/2023 . |EVERCORE .......cevvvvvvnnn |oeeens 12,800.000 |.. ........ 1,166,792 |.... .. (3,228,472) |.. .0 .0 ... (3,228,472) |... ........ 1,166,792 |.. .....2,739,206 |..... 2,739,206
..58933Y-10-5 |MERCK & CO INC ..oooeveieeiiiiiiiiieiieiee [ . 01/27/2023 . | VARIOUS P R 45,000.000 |...... 4,770,143 |.....coooeiiiins | 1,521,985 |.... .. (3,470,765) |.. .0 .0 ... (3,470,765) [..oevvvnnnnnnnn 0 [ 1,521,985 [...evvvvnennnnn0 [ 3,248,158 |..... 3,248,158
.. 747525-10-3 | QUALCOMM INC ..evvvvviiiiiiiiiiiiiiiieecnccceeeeeeees [ oo . 01/03/2023 . | JP MORGAN ............ceees |oeenns 40,000.000 |.......4,309,265 |.......ceoevieeeees |oeeeennn 1,411,027 |.... ... (2,986,573) |.. .0 20 el (2,986,573) [ouvviviininnnnn 0 s 1,411,027 |...oooeeeeennn 0 e, 2,898,238 |.... 2,898,238
..902973-30-4 | US BANCORP DEL ......ccooonnnnnninniins [ eeeenn . 03/15/2023 . | BARCLAYS ... U R 182,900.000 |.. .. 4,461,453 |.... .. (3,514,816) |.. .0 .0 |... (3,514,816) |... 4,461,453 |...............0 [..... 2,103,836 |..... 2,103,836
..903848-30-3 |ULTA SALON COSMETCS & FRA ......cccoeeeieeiiiiiiss [oeennn . 03/09/2023 . | ALEX BROUN .. P PO 4,300.000 |.. 872,793 |.... .. (1,144,209) |.. .0 . .0 ... (1,144,209) |... ....872,793 |.. ... 1,406,081 |.... 1,406,081
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..91324P-10-2 | UNITEDHEALTH GROUP INC .......coconinnninnnnnnns [oenennn . 01/03/2023 . | BARCLAYS ....eevvvvvvennnnn |oeeeenns 8,000.000 |....... 4,132,340 [.ccooiiiiiiiiiiiins fonnnnnn, 459,734 |........ 4,241,440 ... (3,781,706) |............... [ 0 ]...(3,781,706) |......cc.... [ PP 459,734 |.......ee.e.e. 0 |.... 3,672,605 |..... 3,672,605 |.....ooeeeeennnns 0 fooeeeeee o] e
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly
Traded 28,455,743 11,839,878 28,993,371 | (18,126,541) 0 0 | (18,126,541) 0 11,839,878 0 16,615,864 16,615,864 181,842
..46090E-10-3 | INVESCO QaQ TR ... 01/05/2023 . [ GOLDMAN SACHS ... 75,600.000 . 19,838,566 .25,056,057 |.......20,130,768 |.....4,924,289 .0 0 25,065,057 .. (5,216,491) ... (5,216,491) |..
..46429B-69-7 | ISHARES EDGE MSCI MIN VOL US 03/09/2023 . | ZERO STAGE CAPITAL K 17,923.000 1,333,209 |. 01,202,248 |. . 40,960 .0 0 K .1,333,209 (34,179) |..
..46432F-33-9 | ISHARES EDGE MSCI USA QUALITY .. B [P . 03/09/2023 . | ZERO STAGE CAPITAL ..... |....... 11,484.000 |...... 1,358,104 |........occeeeins |eens 1,405,140 |.... .0 0 0 0 L 1,405,140 |.. (47,036)
..46432F-38-8 | ISHARES EDGE MSCI USA VALUE ........eeevvmmeunnnn [erreenn . 01/13/2023 . | ZERO STAGE CAPITAL ..... |...... 27,465.000 |.......2,635,346 [......veiiininnnn fonnnne 2,617,856 |.... .0 0 e 114,696 [ooeeeiiennnnnnn0 s, 2,617,856 |..
..46432F-39-6 | ISHARES EDGE MSCI USA MOMENT ... [ [ . 02/10/2023 . | ZERO STAGE CAPITAL ..... |....... 23,361.000 |.......3,401,358 [.....oovviriiinnnnnn fonnnnne 3,433,507 |.... .0 ] 0 e 24,436 [0 [ 3,433,507 |..
..46434V-44-9 | ISHARES EDGE MSCI INTL MOMENT .... I P . 03/10/2023 . | ZERO STAGE CAPITAL ..... |oeeco.. 4,900.000 |.. ... 151,067 |.... ...0 ] .0 . 151,067 |..
..46434V-45-6 | ISHARES EDGE MSCI INTL QUALITY ...oevvvvvvvnnnns [eeeenn . 03/21/2023 . | ZERO STAGE CAPITAL ..... |........ 8,553.000 |.. .0 .0 .

..46435G-50-8 | ISHARES EDGE MSCI INTL SIZE ........ccccoeeeeeees [oenennn . 02/10/2023 . | ZERO STAGE CAPITAL ..... |..ccco.... 737.000 [ 0

5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO 29,001,917 34,349,033 27,778,911 5,162,705 0 0 5,162,705 0 34,349,033 0| (5,347,116)| (5,347,116)

..464287-10-1 | ISHARES S+P 100 ETF ...... . |- 03/09/2023 . | ZERO STAGE CAPITAL ..... |.occo... 6,694.000 |....... 1,184,949 | | 1,348,755 |........1,141,796 |....... 206,959 |.. .0 R PO i R | B R 1,348,755 |..ovvvvvnnnnnnn0 e (163,805) |...... (163,805)

..78462F-10-3 | SPDR S&P 500 TRUST ETF .. .. 01/24/2023 . |VARIOUS ..ovvvvvvvvvvveinnns o 167,360.000 |..... 66,648,487 |.....ooevvviiiiiiins oveens 67,991,455 |.......64,003,485 |..... 3,987,970 |.. .0 . ...01].....3,987,970 |... L0 67,991,455 |.. .. (1,342,968) |... (1,342,968) .
5819999999. Subtotal - Common Stocks - Exchange Traded Funds 67,833,436 69,340,210 65, 145,281 4,194,929 0 0 4,194,929 0 69,340,210 0 (1,506,773) |  (1,506,773) 208,135 XXX XXX
5989999997. Total - Common Stocks - Part 4 125,291,096 XXX 115,529, 121 121,917,563 (8,768,907) 0 0 (8,768,907) 0 115,529, 121 0 9,761,975 9,761,975 529,526 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 125,291,096 XXX 115,529, 121 121,917,563 (8,768,907) 0 0 (8,768,907) 0 115,529, 121 0 9,761,975 9,761,975 529,526 XXX XXX
5999999999. Total - Preferred and Common Stocks 125,291,096 XXX 115,529, 121 121,917,563 (8,768,907) 0 0 (8,768,907) 0 115,529, 121 0 9,761,975 9,761,975 529,526 XXX XXX
6009999999 - Totals 273,509, 167 XXX 268,398,677 226,044,599 (8,763,506) 22,435 0 (8,741,071) 0 268,128,514 0 5,380,653 5,380,653 1,229,612 XXX XXX
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Pri
Description
of Item(s) Credit Hedge
Hedged, Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturit; Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or o Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expirati 'Contra Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
1759999999 - Totals XXX XXX XXX
(a) Code Description of Hedged Risk(s)
(b) Code Financial or Economic Impact of the Hedge at the End of the Reporting Period
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Variation Change in
Description Margin Variation Hedge
of ltem(s) Gain Margin Effectiveness
Hedged, Date of (Loss) Used| Cumulative Gain at
Used for Type(s) | Maturity Book/ to Adjust | Variation (Loss) Inception
Number Income Schedule/ of or Transac- | Reporting Adjusted Cumulative | Deferred Basis of | Margin for |Recognized and at Value of
Ticker of Notional Generation Exhibit Risk(s) Expira- Trade tion Date Carrying Variation | Variation Hedged All Other | in Current Potential Quarter-end | One (1)
Symbol | Contracts Amount Description or Replicated Identifier (a) tion Exchange Date Price Price Fair Value Value Margin Margin Item Hedges Year Exposure (b) Point
June 23 5 YR T-Notes |Bond Portfolio Hedge
[ R L . 4,000 Interest .... |.06/30/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/16/2023 .|..... 107.6889 |..... 109.5078 |.......ee.... [ECR1C) ) P (V] . [N F (VN . [V . 7,276 |eeveennee 7,216 |oveeeeeennns 6,800 | .ooooeriiiiieeeeen [ 1,000
[ F. KN 3,000 Interest .... |.06/30/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/17/2023 .|..... 107.6547 |..... 109.5078 |.......ee.... (2,930) |+eeeeiiiiiiiiiis (V] . [N F (VN . [V . 5,559 [.ooeennnnn 5,559 |...oooeeiins 5,100 | cooeeeiiiiieeeeee [ 1,000
TYMS ......... ... 10,000 Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/21/2023 .|..... 112.4915 |..... 114.9219 28,304 | 24,304 o 22,500 | e | e 1,000
[ F, 2 [ 2,000 Interest .... |.06/30/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/21/2023 .|..... 107.7812 |..... 109.5078 |.......ee.... [QIR) ] R (V] . [N F (VN . [V . 3,453 [ 3,453 ..ol KUV (R I 1,000
LA S F T 13,000 Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/22/2023 .|..... 111.5585 |..... 14,9219 | (15,438) [ O et O e O e 0 [ 43,724 43,724 029,250 | e e 1,000
June 23 10 YR T-Notes|Bond Portfolio Hedge
TYMS ......... .. [N/A Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/22/2023 .|..... 111.5703 |..... 14,9219 ..o (9,500) [ O feiiid O e O e 0 [ 26,813 26,813 | 18,000 | e e 1,000
June 23 2 YR T-Notes |Bond Portfolio Hedge
LV R < ) RO - Y111 I O N N/A s Interest .... |.06/30/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/22/2023 .|..... 102.089%8 |..... 103.2266 |....oooeeeeen (3,984) [ O et O e O e 0 [ 6,820 o 6,820 | 4,200 | e e 2,000
June 23 10 YR T-Notes|Bond Portfolio Hedge
< O A R 1[I [ N N/A s Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/23/2023 .|..... 111.7103 |..... 14.9219 |............. [E T K | (V] . [N F (VN . [V 22,481 |.......... 2,481 ). 15,750 | coveeeeeeeeeeeee [ 1,000
June 23 2 YR T-Notes |Bond Portfolio Hedge
LV S L 16,000 | .evvvvvvnnnnnnnnniininiins | rrrriniii, N/A s Interest .... |.06/30/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/23/2023 .|..... 102.0910 |..... 103.2266 |............ (10,625)|..ccceeeeeeeeens (V] . [N F (VN . [V 18,169 |.......... 18,169 |............ 11,200 | oo [ 2,000
June 23 2 YR T-Notes |Bond Portfolio Hedge
LV R R, 2 [ L O [ N/A s Interest .... |.06/30/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/23/2023 .|..... 102.0977 |..... 103.2266 |............. (2,656) [.eevveeeennnnnnnnns (V] . [N F (VN . [V . 4,516 |........... 4,516 |ooeveeennnnn 2,800 | cooeeeeeieeeeeeeen [ 2,000
June 23 5 YR T-Notes |Bond Portfolio Hedge
[ F, 2 [ N [ N/A s Interest .... |.06/30/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/23/2023 .|..... 107.2578 |..... 109.5078 |.......ee.... [QIR) ] R (V] . [N F (VN . [V . 4,500 .o 4,500 |oeveiiinnns KUV (R I 1,000
June 23 5 YR T-Notes |Bond Portfolio Hedge
(L F [ [V [V O RN N/A s Interest .... |.06/30/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/23/2023 .|..... 107.3208 |..... 109.5078 |.......ee... (5] ) P (V] . [N F (VN . [V 15,313 |t 15,313 |ooveeeeens 11,900 | oo [ 1,000
June 23 Ultra US T- |Bond Portfolio Hedge
LT R R Tl 1,000 [Bonds ...oooeeeeeeieeees | avvininiiiiiiiiiiiis N/A s Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/24/2023 .|..... 136.4755 |..... 141.1250 |.oooeeeeens (R | (V] . [N F (VN . [ . 4,650 |t 4,650 |oeeeeinnnnns 6,500 | .ooooeiiiiiieeeeen [ 1,000
June 23 2 YR T-Notes |Bond Portfolio Hedge
LV R R KN 6,000 Interest .... |.06/30/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/27/2023 .|..... 101.8906 |..... 103.2266 |............. (3,984).ccceeeeiiinnnnns (V] . [N F (VN . [V . 8,016 [...eeueeee 8,016 [....uvvnneee 4,200 [ eevvvnnnniiiiiiinn | 2,000
L R, 2 [ 2,000 Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.03/09/2023 .|..... 111.4844 |..... 14.9219 |............. (2<76:) ] A (V] . [N F (VN . [V . 6,875 [...ouueenee 6,875 |..ooveeeenns 4,500 [ wevvvnnnniiiiiiinn | 1,000
LV S FE 1 R 6,000 Interest .... |.06/30/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.03/13/2023 .|..... 108.3320 |..... 103.2266 |...oooeeeeenn (3,984) [ O et O e O e 0 e (B33 (B33)]eeeeee e 4,200 | e e 2,000
[/ R 9 [ 9,000 Interest .... |.06/30/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.03/14/2023 .|..... 108.5313 |..... 109.5078 |.......ee... (8,789)[.ceeveeeeiiniiianns (V] . [N F (VN . [V . 8,789 [...ouuneen 8,789 |...ceveenns 15,300 | cooeeeeeeeeeeeeeen [ 1,000
L R L 5,000 Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.03/15/2023 .|..... 115.6253 |..... 14.9219 |............. (5,938)|.cceeieiiiiiiiens (V] . [N F (VN . [V (3,517)).......... (R 70] 1,250 | oo [ 1,000
L R Tl 1,000 Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.03/16/2023 .|..... 114.2414 |..... 14.9219 |............. (1,188) [ (V] . [N F (VN . [N F 680 [......cee.ee. 680 |............. < N [ U 1,000
L R Tl 1,000 Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.03/17/2023 .|..... 115.8128 |..... 14.9219 |............. (1,188) [ (V] . [N F (VN . [ F (891 (E:12])] IO < N [ U 1,000
(L F Tl 1,000 Interest .... |.06/30/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.03/24/2023 .|..... 110.4984 |..... 109.5078 |....evvvvvnnnnes (C70 ] (V] . [N F (VN . [ F [CS2D)] I [C152 )] IO 1,700 | coveeeeeeeeeee e 1,000
[ L R Ny | 1,000 Interest .... |.06/30/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.03/24/2023 .|..... 110.5206 |..... 109.5078 |..........c..... (120 [V A [ P [\ A [V (1,013)[.......... (1,018)].ceveeenees 1,700 |t [, 1,000
1539999999. Subtotal - Long Futures - Hedging Other (110,838) 0 0 0 0 204,893 204,893 188, 150 XXX XXX
1579999999. Subtotal - Long Futures (110,838). 0 0 0 0 204,893 204,893 188,150 XXX XXX
Bond Portfolio Hedge
USM3 ......... L1 ... (1,000)| June 23 US T-Bonds .. |... .. [NA. Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/17/2023 .|..... 126.6328 |..... 131.1563 .. 1,188 |.. ... (4,528)]..........(4,523)|.... ... 4,200
June 23 Ultra 10 YR |Bond Portfolio Hedge
UXYM3 oo o ] (3,000)[ T-Notes ..oooevvvvveeees [ereiiiiiiiiiiii, N/A oo Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/17/2023 .|..... 117.9144 |..... 121.1406 |.............. 3,516 |oeeeeiiiiiiiiinens [ A [V P [\ A [V (9,679)).......... [CRIL)) 9,300 [ eevvvviiniiiiiiin | 1,000
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SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Variation Change in
Description Margin Variation Hedge
of ltem(s) Gain Margin Effectiveness
Hedged, Date of (Loss) Used| Cumulative Gain at
Used for Type(s) | Maturity Book/ to Adjust | Variation (Loss) Inception
Number Income Schedule/ of or Transac- | Reporting Adjusted Cumulative | Deferred Basis of | Margin for |Recognized and at Value of
Ticker of Notional Generation Exhibit Risk(s) Expira- Trade tion Date Carrying Variation | Variation Hedged All Other | in Current Potential Quarter-end | One (1)
Symbol | Contracts Amount Description or Replicated Identifier (a) tion Exchange Date Price Price Fair Value Value Margin Margin Item Hedges Year Exposure (b) Point
Bond Portfolio Hedge
[V R A K (3,000)| June 23 US T-Bonds .. Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/21/2023 .|..... 126.8516 |..... 131.1563 oo 3,563 |.oooiiiiiiis (V] . [N F (VN . [ R (12,914)]........ (12,914)]............ 12,600 | coooeeeeeeeeeeen [ 1,000
June 23 Ultra 10 YR
(04 {1< S [ (6,000)| T-Notes ........cceeeeee Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/21/2023 .|..... 118.0469 |..... 121.1406 |....ovvveeeeee 7,031 [ooeeiiiiiiiiiiiiees (V] . [N F (VN . [ R (18,563)|........ (18,563)|
June 23 Ultra 10 YR
T-Notes .... Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/21/2023 .|..... 118.0547 |..... 121.1406 (12,344)]........ (12,344)[....
[V R A L (4,000) June 23 US T-Bonds .. Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/22/2023 .|..... 125.1564 |..... 131.1563 |.oooeeeees 4,750 oveeeiiiiiiiiiiiees (V] . [N F (VN . [N R (23,999)(......... (23,999)
(V11K R A [ (6,000)| June 23 US T-Bonds .. Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/22/2023 .|..... 125.1641 |..... 131.1563 |.oooeeeees T PO, (V] . [N F (VN . [ R (35,953)[......... (35,953)
Bond Portfolio Hedge
USM3 ......... June 23 US T-Bonds .. | ... .. [N/A Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/22/2023 .|..... 125.1719 |..... 131.1563 (41,891))........ (41,891)]....
Bond Portfolio Hedge
(V11K A [ (7,000)| June 23 US T-Bonds .. | ..evvvvrvrvvvnennnnnnnnnns N/A s Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/22/2023 .|...... 125.2247 |..... 131.1563 |.oooeeeeenns 8,313 [ (V] . [N F (VN . [ R (41,521)]........ (41,521),
June 23 Ultra 10 YR |Bond Portfolio Hedge
(04 {1< S [ (7,000)| T-Notes ......coeeeuunn | rvvrvmmnnnnnnnnnnnnnnnnns N/A s Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/22/2023 .|..... 116.8516 |..... 121.1406 |....ovvveeeeee 8,203 |.eeeviiiiiiiiiiiens (V] . [N F (VN . [ R (30,023)|........ (30,023)]............ P (01 R I 1,000
Bond Portfolio Hedge
V1K R A 10 | (10,000)] June 23 US T-Bonds .. |....cevvrrrrrririinnnnnnns N/A s Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/23/2023 .|..... 125.6004 |..... 131.1563 |..oooeeeies 11,875 [ (V] . [N F (VN . [ R (55,558)|........ (55,588)f............ L7 1[0 N I 1,000
Bond Portfolio Hedge
V1K R A AL (14,000)] June 23 US T-Bonds .. |....covvvrrrrrriiennnnnnns N/A s Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/23/2023 .|..... 125.6839 |..... 131.1563 |..oooeeeies 16,625 |...oovvvviiiiiinnnns (V] . [N F (VN . [ R (76,612)|........ (76,612)|.....cccue. 58,800 | .evvvrrrrrniiiiiinn e 1,000
Bond Portfolio Hedge
[V R A, 2 [ (2,000)| June 23 US T-Bonds .. [......cooevrrriiiiniinnnnn N/A s Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/23/2023 .|..... 125.7767 |..... 131.1563 ..o 2,375 | (V] . [N F (VN . [ R (10,759)........ (10,759)]...cccennnns 8,400 | .ooooeiiieieeeeenn [ 1,000
June 23 Ultra 10 YR |Bond Portfolio Hedge
(04 (1< S R L (9,000)| T-Notes .ooovvvvveeeees [eeeeieiis N/A s Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/23/2023 .|..... 117.1250 |..... 121.1406 |.......ee.... 10,547 |vvveiiiiiiiiiiiens (V] . [N F (VN . [ R (36,141)|........ (36,141)]............ P78\ R I 1,000
Bond Portfolio Hedge
V1K R A 10 | (10,000)] June 23 US T-Bonds .. |...ccevvrrrrrrrriinnnnnnns N/A s Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/24/2023 .|..... 126.2508 |..... 131.1563 |..oooeeeies 11,875 [ (V] . [N F (VN . [ R (49,055)|........ (49,085)[............ L7 1[0 R I 1,000
June 23 Ultra 10 YR |Bond Portfolio Hedge
UXYM3 oo o L (5,000)[ T-Notes ...ooeevvvveeees [ereeiiiiiiiiii N/A oo Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/24/2023 .|..... 117.5156 |..... 121.1406 |............... 5,859 | [V A [ P [\ A 0. (18,125)|........ (18,125)]............ 15,500 | ooooeeeeiiieieeenn e 1,000
1609999999. Subtotal - Short Futures - Hedging Other 115,846 0 0 0 0 (477,660) (477,660) 374,200 XXX XXX
1649999999. Subtotal - Short Futures 115,846 0 0 0 0 (477,660) (477,660) 374,200 XXX XXX
1679999999. Subtotal - SSAP No. 108 Adjustments 0 0 0 0 0 0 0 0 XXX XXX
1689999999. Subtotal - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 0 0 0 0 XXX XXX
1699999999. Subtotal - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 0 0 0 0 XXX XXX
1709999999. Subtotal - Hedging Other 5,008 0 0 0 0 (272,767) (272,767) 562, 350 XXX XXX
1719999999. Subtotal - Replication 0 0 0 0 0 0 0 0 XXX XXX
1729999999. Subtotal - Income Generation 0 0 0 0 0 0 0 0 XXX XXX
1739999999. Subtotal - Other 0 0 0 0 0 0 0 0 XXX XXX
1749999999. Subtotal - Adjustments for SSAP No. 108 Derivatives 0 0 0 0 0 0 0 0 XXX XXX
1759999999 - Totals 5,008 0 0 0 0 (272,767) (272,767) 562,350 XXX XXX
Beginning Cumulative Ending
Broker Name Cash Balance Cash Change Cash Balance
P IS =0 S N T R PP PPPPPPRY 160,000 [.ooeeeiiiiiiiiiiiiiieeeeeeeee 0 e 160,000
Total Net Cash Deposits 160,000 0 160,000

(a) Code Description of Hedged Risk(s)
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() |
[

Code

Financial or Economic Impact of the Hedge at the End of the Reporting Period
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STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 Counterparty Offset Book/Adjusted Carrying Value Fair Value 12 13
Credit 4 5 6 7 8 9 10 11
Master Support Fair Value of Present Value Contracts With Contracts With
Description of Exchange, Agreement Annex Acceptable of Financing Book/Adjusted Book/Adjusted Exposure Net of Contracts With Contracts With Exposure Potential Off-Balance
Counterparty or Central Clearinghouse (Y orN) (Y orN) Collateral Premium Carrying Value >0 | Carrying Value <0 Collateral Fair Value >0 Fair Value <0 Net of Collateral Exposure Sheet Exposure
0199999999 - Aggregate Sum of Exchange Traded Derivatives XXX XXX XXX 0 0 120,655 (155,775) 120,655 562,350 562,350

0

0899999999. Aggregate Sum of Central Clearinghouses (Excluding Exchange Traded)

0999999999 - Gross Totals

120,655

(156,775)

120,655

562,350

562,350

1. Offset per SSAP No. 64

2. Net after right of offset per SSAP No. 64
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Collateral Pledged by Reporting Entity

STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Type of
Exchange, Counterparty CusIpP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (I, Vor V)
. LCZ7XYGSLJUHFXXNXD88 .. | Mor tgage . . 31418D-YC0 ........ FN MA4306 2.5% 01 APR 51 355,940 524,000 316,787 |....04/01/2051 ...|....... | I

355,940

524,000

0199999999 - Total 316,787 XXX XXX
Collateral Pledged to Reporting Entity
1 2 3 4 5 6 7 8 9
Book/Adjusted Type of
Exchange, Counterparty CusIpP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (I, VorIV)

0299999999 - Total
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Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E10, E11, E12



STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

BANK OF AMERICA (OPERATING) . HARTFORD, CT ..ocooeoeeeccenes fore oo 120,000 [ O i 0 | (1,538,337) [ [0 O, 0
BANK OF AMERICA (CDR CLAIMS) HARTFORD, CT ..ocooeorcececeeencs forn oo 120,000 [ O i 0 | (5,309, 164)|.......... (9,282,413)|.......... (7,609,541)
BANK OF AMERICA (CDR AP) ....... HARTFORD, CT oo o 100,000 [ 0 i 0 e (588,157 [eeeeeccicicine [0 O, 0].
JP MORGAN CHASE .......cooevevrienee NEW YORK, NY ... |--2.450 | 1,361,148 | 0 [ 141,350,138 |........ 157,353,729 |........ 226,675,723 |..
ROYAL BANK (RES ACCT) . TORONTO, ON, CAN |--4.521 |...............606,782 |...............229,400 |........... 4,201,855 |........... 3,792,094 |............ 1,870,142 |..
ROYAL BANK (USD) ..o TORONTO, ON, CAN .....ccceveee. |. e 4521 [ 87,056 | O e 9,883,072 |........... 7,247,296 |............ 8,116,035 |.
ROYAL BANK (LOSS PAY) ............ TORONTO, ON, CAN ....cccveveeen |. o 2202000 [ O e 0 | 62,926,701 |.......... 62,629,258 |.......... 40,708,923 |..
RBC INVESTOR SERVICES ............ TORONTO, ON, CAN ...ccceen. e 4521 | 18,664 [ 0 1,012,115 |.......... 1,569,005 |............ 2,750,262 |..
0199998. Deposits in ... 4 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX [ XXX 0 0 (98) (414,021) (264,246)
0199999. Totals - Open Depositories XXX | XXX 2,073,650 229,400 211,938,125 222,894,948 272,247,298
0299998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX [ XXX 0 0 0 0 0
0299999. Totals - Suspended Depositories XXX [ XXX 0 0 0 0 0
0399999. Total Cash on Deposit XXX | XXX 2,073,650 229,400 211,938,125 222,894,948 272,247,298
0499999. Cash in Company's Office XXX | XXX XXX XXX 0 0 0

0599999. Total - Cash

2,073,650

229,400

211,938,125

222,894,948

272,247,298

E13
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STATEMENT AS OF MARCH 31, 2023 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due and Accrued During Year

0109999999. Total - U.S. Government Bonds

0

0

CANADA GOVT
CANADA GOVERNMENT DISC NOTE ...

B 03/07/2023 ..........
e, 03/06/2023 ..........

06/22/2023 ...
04/13/2023 ...

...... 2,969,807 |..
............ 3,994,149 |..

..8,837

0219999999. Subtotal - Bonds - All Other Governments - Issuer Obligations

6,963,956

0309999999. Total - All Other Government Bonds

6,963,956

0509999999. Total - U.S. States, Territories and Possessions Bonds

0709999999. Total - U.S. Political Subdivisions Bonds

0909999999. Total - U.S. Special Revenues Bonds

1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999. Total - Hybrid Securities

1509999999. Total - Parent, Subsidiaries and Affiliates Bonds

1909999999. Subtotal - Unaffiliated Bank Loans

olo|lo|o|o|o|e

2419999999. Total - Issuer Obligations

6,963,956

2429999999. Total - Residential Mortgage-Backed Securities

2439999999. Total - Commercial Mortgage-Backed Securities

2449999999. Total - Other Loan-Backed and Structured Securities

2459999999. Total - SVO Identified Funds

2469999999. Total - Affiliated Bank Loans

2479999999. Total - Unaffiliated Bank Loans

ol|lo|o|e|o|o

2509999999. Total Bonds

6,963,956

8609999999 - Total Cash Equivalents

6,963,956
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