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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1. BONGS et [ 5,544 114,497 | [V 5,544 114,497 |.......... 5,797,022,400
2. Stocks:
2.1 Preferred STOCKS .......covovveiiicieececeieeeeeeeeietetetee et [eeesee s 5,403,554 |...coooiice [V O, 5,403,554 |...cccoovinennne 1,683,238
2.2 COMMON SEOCKS ...vuevaieiieiieciceeicsetseset sttt ses e sntens [oeeeinens 13,605,886,224 |......covvvviieiieriiiene [V 13,605,886,224 |.......... 12,514,228,613
3. Mortgage loans on real estate:
B FIISEHENS 1.ttt oot [V RN [V RN [V RN 0
3.2 Other than firSt IENS..........ccoovveveieieecccc ettt [feeetese et (O (O [0 0
4. Real estate:
4.1 Properties occupied by the company (Iess $  ..ccooeereiinniiiiennens 0
ENCUMDIANCES) ...ttt sesens [eeeeteenenesee ettt neee (L N [V RN [0 T 0
4.2 Properties held for the production of income (less
e 0 eNCUMDBIANCES) ....cocvimiiicicicieiceicieies oo 0 [ 0 [ [V RN 0
4.3 Properties held for sale (less $§ ..o 0
ENCUMDIANCES) .....eveeeiiiietetceeeeee ettt teteseees et et beseses s ssesesesesessssnans [oesetesenenenssesesenaenenenaeas (O (O [0 0
5. Cash ($
[ J 745,903,674 ) and short-term
investments ($ ..o 19,308,496 ) ..o [ 1,396,707,698 |.....coooevvrerrierienenn 0 s 1,396,707,698 |............ 1,161,781,146
6. Contract loans (including $ .o 0 premium notes) ...... | 0 foeeeerereereeniennnd O e (O T 0
7. Derivatives ............... ..6,276,255 |. ..6,276,255 |.. . 676,620
8. Other iNVESLEd @SSELS ....c.ovvueueeeeeieiieieeei ettt s e [roseeeasees 3,508,710,829 |...coovvevveeerrreeeeenn 0 [ 3,508,710,829 |........... 3,506,698,039
9. ReCeiVabIes fOr SECUMEES .........eurueiiieiiiciiicisieie e 66,879,289 |......ovviieieieeae 0 66,879,289 |......cconnee. 43,234,079
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...........cccvviiiiiiii , )
12. Subtotals, cash and invested assets (LIN€S 110 11) ...cceveveeveeeeevevciercrceeeens freeeeeeees 24,168,693,346 |.......cocveveveeeereen (V1 24 168,693,346 |.......... 23,025,324 ,135
13. Title plantsless § ....ocoooveiiiiiiiin, 0 charged off (for Title insurers
[oT 2117 OO OO TS UUUURRTN ST TRTOTSOPT (O (O [0 0
14, Investment iNCOMe due and 8CCTUBT ...........oueuimeiiureiieeiieieieieeseee e [ 53,757,133 [ (U S 53,757,133 | 48,631,099
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |............ 1,324,976,172 |....covvnnee 76,023,374 |............ 1,248,952,798 |............ 1,143,699,398
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ........c.cccoveiiiiinnne. 0
earned but unbilled PremiUumMS) ........ccceoieieiiiiieeeicieeeeeeee et [eeeeereene e (O (O [0 0
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ..........ccceceevrennrnnnn (O Y T (O [0 [0 0
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ..........c.coeeieeeeeeeeeeeeeeeeeeeee oo 346,391,819 ..o (1 346,391,819 |............... 180,190,311
16.2 Funds held by or deposited with reinsured cOmpanies .............ccccceeeeeees frerverccninncns 4,318,795 [ (V1 R 4,318,795 |..oovvern. 6,022,513
16.3 Other amounts receivable under reinsurance CONtracts ................cooeee |oevereeeeeinnnnnneeeenns O TR | TS (O T 0
17.  Amounts receivable relating to UninSUred Plans ............cccocoeevvieieieeeeeenenis v 0 oo 0 e [0 T 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....c.cccc..... 313,308,717 313,308,717 |................ 395,698, 136
18.2 Net deferred tax @SSOt ........c.oveuiuriiieiiieiieieece e [ 0 oo 0 0. ... 23,249,792
19.  Guaranty funds receivable or 0N dePOSit ............cccceveveveveveeeeeceieieeeeeeees |reseeeeeeeeenenens 2,727,673 2,727,673 |.ocvvrrree 1,987,287
20. Electronic data processing equipment and SOftWare ............cccccvuevevevriereeenens freeeeeerienenes 114,864,796 |............... 109,580,986 |......covvveeee. 5,283,810 |cceviviinne 5,543,915
21. Furniture and equipment, including health care delivery assets
(B o 0 ) e | 84,663,897 |......cccoon.n. 84,663,897 [....cocviieriris [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... [oeoeovorrriiccciincncne (O O (O [0 0
23. Receivables from parent, subsidiaries and affiliates ................cccocovveveviviins foevreiinnnnn, 30,487,618 |..covevennne 30,487,618 |.ooovieeeeie [0 OO 0
24. Health care ($ ..ccccocvrvivccciriieccnae 0 ) and other amounts receivable ... |....ccccuenirnieenininiens 0 fererereeee 0 foeereeee (O O 0
25.  Aggregate write-ins for other than invested assets ..........cccoceeveieeeveeeeeieieens freeeeeeinens 757,617,529 |...ooovvinene 568,481,472 |.......ccco... 199,136,057 |........c....... 228,634,903
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......c.cucuvvieiveuereiiiieecieieiee e feeeeeses 27,201,807,495 |....ccccuenve. 859,237,347 |.......... 26,342,570,148 |.......... 25,058,981,489
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...ttt s et et s e s s st s s eseseananans |reseesesetebeet et renenis (L N (L N [0 T 0
28. Total (Lines 26 and 27) 27,201,807,495 859,237,347 26,342,570,148 25,058,981,489
DETAILS OF WRITE-INS
1101. Collateral due from counterparty - derivatives ..o veiciiie 34,715,000 [.ooovoiiiiieieieieie [0 34,715,000 [.oooviveiieiieeeiee 0
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeeennnnnsseeeens (O O (O O (1 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 34,715,000 0 34,715,000 0
2501, PENSION @SSET oo enn fereen e 466,460,478 |................ 466,460,478 |...oeeeeeeeeeeeeeeeeee 0 [ 0
2502.  CSV 1ife INSUFANCE  ...ovovieoiiecieeeesiececeecee sttt senneeees |resessenenenenes 126,963,085 ..o [V 126,963,085
2503. Prepaid EXPENSES ...oiceciiiiiiirieeie ettt [ereree e 77,505,453 |................. 77,505,453 |..oooviieieeeee 0
2598. Summary of remaining write-ins for Line 25 from overflow page ...86,688,513 |... ... 14,515,541 |.. 72,172,972 |... . 105,854,851
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 757,617,529 558,481,472 199,136,057 228,634,903




STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decemzber 31,
Statement Date Prior Year
1. Losses (current accidentyear $  .....ccoceeeee. 331,043,437 ) oo e en et 2,615,262,713 |............ 2,773,513,065
2. Reinsurance payable on paid losses and [0SS adjUStMENt EXPENSES ..........c.c.cveveecurueuereeeeceeeeeeseeeseeaesesesesesssssssesesessssssssssnnas feeresseneseees 128,999,592 |...coovvvveee 77,739,013
3. LOSS AQJUSIMENE EXPENSES .......voveveieieieieteiisisesesese st st s sssssesese st ssssesese s s s se s e s et et s s s s s eses et s s seseses s ssssesesesssssnansesessssanansese|oseesesiriceanns 160,266,807 |............... 164,272,103
4. Commissions payable, contingent commissions and other similar charges .
5. Other expenses (excluding taxes, liICENSES AN FEES) ...........ceviiriiiieiieriiiiiieseie ettt bttt sns bbb sesesenas 597,399,806
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............ccueveviieiiieieiieeteeeeeeee e | 15,112,595 | 17,102,476
7.1 Current federal and foreign income taxes (including $ ......cooovvvieceins
7.2 Net deferred taX lADITEY ........o.ooiie bbbttt a et e et e eae e s h e e sb e e s be e b e e bt e bt en b e enneeneeeneesaeennean
8. Borrowed money $ 0 and interest thereon $
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of §  ......cocoee.. 722,410,772 and
including warranty reserves of $ ......cccooeiiiiiinns 0 and accrued accident and health experience rating refunds
including $  «oveeverrncceee 0 for medical loss ratio rebate per the Public Health Service Act) .........ccooeveccueeeveeecs [everecene 2,283,027,937 |............ 2,225,361,692
10, AQVANCE PIEMIUM ....oeveieeeeeeeeeeeeeee et ee e e s sete e e e s s s e s s st e s eseeeseesas s s s e s eeessees e e s st s et esesesesesesssesaseseseseesssssassasesesnsnenesananas |ereasssesseenenens 2,213,095 |..oover 3,260,971
11. Dividends declared and unpaid:
11.1 Stockholders
11.2 Policyholders
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS) ..........cceveriiriiririreriiiiesesese st eesese s ss s s s e es 460,274,230 |.corereenne 461,924,067
13.  Funds held by company under reiNSUrANCE trEALIES .............cccoeeiiviieiireteeciieieeee ettt sttt es st et besessses s s st sesessss e rerereenenens 212,137,243 |...ocvie 214,071,809
14.  Amounts withheld or retained by company for account of others
15. Remittances and items not allocated ....
16.  Provision for reinsurance (including $  .....ccccoeveueee. 5,218,815 COrtified) ......covvevereeiceeiceeecece s e 137,106,415 |................ 137,106,415
17.  Net adjustments in assets and liabilities due to foreign eXChaNGe FALES ............ccccoviveveviiiiieiieieiesieceeie e 206,564,980 |................ 211,432,774
18, DIafts OUISTANGING .......covevvieieieic ettt ettt ettt et e ettt e s s e e e e es e s e s et et esesesess s ss e s b e b et e s esess s eses e s et et eseseas s es s esebesesessan s esenas |eoeet et nese et bbbt (O R 0
19. Payable to parent, subsidiaries and @ffilIAtES ..............cceviueueueieieiiecieieii ettt | 184,746,106 |............... 115,550,237
20, DEIVALVES ...o.veveeeeececeeteieeeeeeecae et eeeeaeaete e s ee s asaetesesessasaesesesesssseaesesasensesseetesesensssesesesesensseeeesases e snsetetesensnsnaetesasennsneetetasannanansese et ee et n et s 9,827,916 [.oveeeiiecce 0
271, PAYADIE fOr SECUMIHIES .....cvcvviieieitetieiiteeete ittt set ettt s ettt et e es s b st e s s b b s s se s s bttt seses e b e b s esse et et e b s es e sesebe b sessnseseseses s snna [rsesenereceena 132,866,410 |......o.o....... 87,322,427
22, Payable fOr SECUMLIES IBNAING ..........cvevevevieiieeieieteteteteeee et et et e b et s esee s s et et et et et esesess s sseseseseb et essas s esssesesesesessssasesssesesesesesesssssssseses et st st et bbbttt berenis (O A 0
23. Liability for amounts held under UNINSUrEd PIANS ..........cuiiiiiiiiiiiie ettt e enens |ore s ettt (01 0
24. Capitalnotes $ oo 0 andinterestthereon $ ......ccccovvvevicvirnnnnne 0 e e (O R 0
25.  Aggregate Write-inS fOr NADIIES ...........cccc.cviurueieieeeececee e ettt eee ettt ee e s et sen s s st et esensnseaesesesensnseaetesesensnseaesesesensnsesana 188,236,255 160,578,344
26. Total liabilities excluding protected cell liabilities (LINes 1 through 25) ..........ccccvueveriiriiieiieieieieeeeeeeie et 7,422,512,315 7,498,543,133
27. Protected cell liabilities
28.  Total lIabilities (LINES 26 BN 27) ...c.cvovieiviveriiiieeeeieteieieeeseee sttt ssese s s ss s sesss b st st ssseses st ss e s et ebes s sssnsesebes s s sesesesesassssnsnsesasassseceeseernas 7,422,512,315 |........... 7,498,543,133
29. Aggregate write-ins for SpPecial SUMPIUS TUNAS .......oo.iiiiiiiiiii ittt b bt bt bttt e et saeesseesaeesbeesbeesaersereeaneesbeeabe e b e e ebeereeas (O A 0
30.  COMMON CAPILAI STOCK ....eeuvieiiieiiieiieeiieeiie ettt ettt et ettt e et e e st e eseesseesaeesseesseesseeseeeseeeseenseesse e s e esseenseesseenseeseeesseeseenseenseenseensens
31, Preferred Capital STOCK ........o oottt et et ea e oo st e e a e e ea e e a e e bt e s e e st e ae e en e e en e e eneeeneeeneeaeeaeeneannean
32. Aggregate write-ins for other than special surplus funds
X T TU o] (0TS 4 To) (=1 SO RP PP RSRURRORRIN
34. Gross paid in @and CONHDULEA SUIPIUS ........cc.iiiuiiiiiiiieiie ettt ettt et e et eeae e b e et eesteeseeeseesseeeseeseesseesseesseenseessesssesnsensees|osseressressanssbeesbeesbeesneeas (01 0
35, UNASSIGNEA FUNAS (SUPIUS) .....v.veveeecececeeteieeeescecte et eeeeseeeae et esessseeaetesesensssssesesesensssesesesesenssssaesesesenssssaesasassnsnsssesesasannsnansesassnnnsnaedfesesnenes 18,918,807,833 |......... 17,559,188, 356
36. Less treasury stock, at cost:
36.1 0 shares common (value included in Line 30 $
36.2 ...0 shares preferred (value included in Line 31 $
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ccurvieivereriiiiiiieieteiseesssese st sessse e ssesese s sssssse s ssssnsnsees 18,920,057,833 17,560,438, 356
38. Totals (Page 2, Line 28, Col. 3) 26,342,570,148 25,058,981,489
DETAILS OF WRITE-INS
2501.  Miscel1aneous acCoUNTS PAYADIE ........cooiiieiiiiiiiieeeeee ettt et 133,312,582 |................ 105,654,671
2502. SSAP 92 defined benefit plan contra [1ability ..ot e (1,426,000)|-...ccvveneee (1,426,000)
2503.  Deferred Ceding COMMISSIONS ...c.c.oiuiiiiiiieieieeet ettt a et et et esese e s s esesesese e nessssesesesenes|eaesesetesennnnas 56,349,673 |.....c..c.......... 56,349,673
2598. Summary of remaining write-ins for Line 25 from oVerflowW PAgE ...........ccuciiiiiiiiiiiieeceeee e e (0 U 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 188,236,255 160,578,344
b2 0 T OO TP TY OO TP SR UR PO RSP RROTPP TP PP PTRPOPRPPIN
2 PP R PP TTTI
P2 01 T OSSP O PP P PP PP PPN
2998. Summary of remaining write-ins for Line 29 from overflow page
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above)
32071, GUAFANTY FUNDS ©viviiiiecieectece ettt sttt b st e s bbb s st et e s s bbb s e st et ee bbb b e e e e s s benena
1< 7220 7T OO TP TY OO TSP O PSP PR PO RSP RO TPP PP PP OTRPOPPPPIIN
£ 7201 Y PP PTOT RO P T TRTI
3298. Summary of remaining write-ins for Line 32 from oVerflow PAgE ..o [ (0 U 0
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above) 1,250,000 1,250,000




STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

STATEMENT OF INCOME

2 3
Current Prior Year Prior Year Ended
Year to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct (written $  ...c....... 1,001,678,054 ) oo e 1,136,368,113 |............ 1,100,452,711 |............ 4,439,154 ,647
1.2 Assumed (written $ ..o 605,025,825 ) ... 507,604,393 |......co...... 457,625,735 |............ 1,917,575,080
1.3 Ceded (written $ 423,822,341 ) oo .518,757,214 |.. 446,212,639 |........... 1,894,263,443
1.4 Net (written $§  ............ 1,182,881,538 ) oo s 1,125,215,292 |........... 1,111,865,807 |............ 4,462,466 ,284
DEDUCTIONS:
2. Losses incurred (current accidentyear $§  ................ 426,578,987 ):
2.0 DHFECE ..ttt ettt et 285,864,204 |............... 448,566,173 |............ 2,139,892,972
2.2 ASSUIMEA ..ottt bbbt bbbttt ettt ettt ..181,251,570 |................ 148,795,914 |............... 789,419,884
2.3 CABM ...ttt bbbttt nenaene o ... 96,878,777 |................ 198,160,676 |............... 661,954,619
24 Net ..o ..370,236,997 |.. reeeeeenn 2,267,358, 237
3. Loss adjustment eXPEeNSES INCUMED ...........coveveieueueuiriiiieieieieieeeeseeieee e essesese e sesessssesesenenes [oeneennennenene: 20,214,098 [ 31,754,894 [ 115,588,963
4. Other underwriting XPENSES INCUITEA ............coveveieueuereiiiisieieieieieieeeesesseseseseseeeesesssseseseseneesessssenes oeeeeenennnnnnn 022, 820,040 [............278,082,597 |............ 1,184,352,933
5. Aggregate write-ins for underwriting dedUCtionsS ............ccooiiiiiiiiiiiiicceeeee e
6. Total underwriting deductions (LINEs 2 through 5) .......ccccceevririririeieeiiinirssee e eeseeeeeeen £ 18,202,138 ..., 709,038,862 |............ 3,567,300,133
7. Netincome of protected cells 0 0 0
8. Net underwriting gain (10ss) (Line 1 MiNUS LiN€ 6 + LiNE 7) ....c.ceeueuiiiiieieieieieeeeeseeieeeeeiee e e 406,943,157 |.coveenenne 402,826,945 |............... 895,166, 151
INVESTMENT INCOME
9. Netinvestment iNCOME EAIMEM ...........coiiiriiiiiieiiieiiieirtee ettt e 88,743,546 |................. 54,253,641 |.............. 199,696,610
10. Net realized capital gains (losses) less capital gains tax of $ ................. 17,623,330 ..o 95,576,603 189,254,897 (122,897,224)
11. Netinvestment gain (10SS) (LINES 9 + T10) ...c.eviririririeieieieiiiie sttt seseses s oo s seenenens 184,320,149 |................ 243,508,538 |.......ccocenve. 76,799,386
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
L J O 0 amountcharged off §  .cccooevvivininnnnes 69,574 ) oo o (69,574) [..verircieenne (Q[UZVNTCY] (282,416)
13. Finance and service charges not included in PremilmS .........cccoiiiiiiiiiiiiie e (O T [0 0
14.  Aggregate write-ins for MisCellangous INCOME .............cucveviieieeiereiiieeie et 2,932,794 (5,094,003) 38,918,584
15.  Total other income (LiNes 12 throUGh 14) ........ccccvieiueuiiiiiieeciete sttt ensssesena 2,863,220 (5,198,019) 38,636, 168
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign iNcome taxes (LINES 8 + 11 + 15) .......c.ccucuiuiuiiiiieecieeeieteeeeee et e 594,126,526 |................ 641,137,464 |............ 1,010,601,705
17.  Dividends t0 POIICYNOIAETS ........c.ovveecececeeeeeecceeee ettt se e se s es s ssaesesesensanasaesenennas 0 0 0
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 MINUS LINE 17) .......ccueueiiiiieieieieicecieieieseeie e e 594,126,526 |................ 641,137,464 |........... 1,010,601,705
19. Federal and foreign iNnCOME taxes iNCUITEM ...........c.cccveviuiueuereieiieeiete et 63,720,046 64,782,599 (125,573,323)
20. Netincome (Line 18 mMinus Line 19)(t0 LiNE 22) .........cccviurueueieiieieieieieieeeeieieseisesesese e 530,406,480 576,354,865 1,136,175,028
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEar .............ccovoveeveveiriieeeeereiiseiesesesesssseens 17,560,438, 356 17,858,295,078 17,858,295,078
22, Netincome (from LiNE 20) ......cciiierueriiririieeietiere sttt sttt be s esseenenes [oseseesecicnenns 530,406,480 |................ 576,354,865 |............ 1,136,175,028
23. Net transfers (to) from Protected Cell aCCOUNLS ...........cccciiiiiiiiiiiii e (O O [0 0
24. Change in net unrealized capital gains (losses) less capital gains tax of $ ................. 82,731,620 . 896,848,404 (507,269,652)... (1,508,817,514)
25. Change in net unrealized foreign exchange capital gain (I0SS) ..........ccccvveveiuereriiriiieseieeseeeeeese s ..(12,022,700)|.. ... (1,680,056)|................ (75,352,729)
26. Change in net deferred iNCOME tax ..........cccoeevvvrieervereriirinnnnn. .(17,733,421)|.. ... (7,153,446)|..............(185,174,032)
27.  Change in NONAAMItEEA @SSELS ..........ccceviiieiiieeteieiieeecie ettt bbbt b sn st se s e eeerececnena 111,948,777 | (203,680,535)|.............. (168,210,071)
28.  Change in provision fOr FEINSUMANCE ...........cucuririiieueuereriiitsisisteteieteseese st se s ss st sesesese e s sseses 301,974,555
29, Change iN SUMPIUS NOLES .......eiuiiiiitiitiitiitiite ittt sttt bbb bbb bbbt bbb bbb nb e nne e
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples ............c.coiiiiiiiiiiiieeeeeeeee e
32. Capital changes:
32,7 PaAIA TN ettt et ettt
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......ciiiiiiiiiie ettt sttt e beebeebeennesneesreesbeesbeenseens
33.  Surplus adjustments:
3BT PAIA TN ettt ea ettt e a e e e a e e eana e e 0
33.2 Transferred to capital (Stock DIVIdEN) .........cccviiiiiiiiiiiiie e e 0
33.3 Transferred from CAPItal ...........coiuieiieiecieceee ettt sae e ene e e e neennen .0
34. Net remittances from or (10) HOME OffiCe ..........cooiiiiiiiiiiiii e .0 ..
35. Dividends to stockholders ..................... .0 ..
36.  Change iN trEASUNY STOCK ......c..iiiiiiiiiieiet ettt ettt e e e e [ eresae st st e ettt 0
37. Aggregate write-ins for gains and [0SSES IN SUIPIUS ..........cueuevrriiiriiiririeieieeeeie s sneseeenas (149,828,063) 227,899,721 201,548,041
38. Change in surplus as regards policyholders (Lines 22 through 37)...........cccceeveieiieuerereisiesseeienns 1,359,619,477 84,470,897 (297,856,722)
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 18,920,057,833 17,942,765,975 17,560,438, 356
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccoeveiiiiiiiiiciieceeeeees o (O T [0 0
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 0 0 0
1401.  Miscel1aneous (EXPENSE) TNCOME ......ceoiiurueieiiieieieeeeeee et e e s s s s e s s s s nanaas
1402. Balances (charged off) recovered
1403. Gain (loss) on foreign exchange
1498. Summary of remaining write-ins for Line 14 from overflow page ..........ccccoeveiiiiiiiiiiiieicceeeeee e (O T [0 0
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 2,932,794 (5,094,003) 38,918,584
3701. SSAP 102 and SSAP 92 amortization / actuarial (10SS€S) Gains ......ccooviviiiicciceiiieieeeeceeeccs feeree (149,828,063)|................ 227,899,721 | 201,548,041
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ...........ccceoeiiieiiiiiieiicceceeeees o (O T [0 0
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) (149,828,063) 227,899,721 201,548,041




STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net Of FEINSUMANGCE ..........ccuiueuiiciiiciiicieceee ettt [oreinenanes 1,096,060,892 |................ 915,737,030 |............ 4,383,955, 156
2. NetiNVESIMENTINCOME .......vuiiiiiiciieie ettt [oessne s 72,954,206 |.....covveenee. 76,867,330 |....coveunee. 206,712,488
3. MISCEIIANEOUS INCOME ......vvrerereerceeeeeeeceeeseeseeseeees e se e eee e se s ss ettt (5,153,159) (11,767,104) 38,636,168
4. TOtal (LINES 110 3) oottt 1,163,861,939 980,837,256 4,629,303,812
5. Benefit and 10SS related PAYMENTS ............c.cueviuiiiiiiieicieteeeeeeee ettt bessssnnns [oevesesesnnnas 569,577,427 |................ 475,332,379 |............ 2,264 ,332,227
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES ..........ccccee. fouriiriiniiniiniiniiiies (O [0 0
7. Commissions, expenses paid and aggregate write-ins for deductions ...............cccccveveveveveecceeeeeienens [oeveeeeeencens 580,511,343 |......co...... 502,701,390 |........... 1,330,466,881
8. Dividends paid t0 POIICYNOIAETS .........c.cooviviveueeeeieiieeeee ettt ettt et s s esn s s s s sesessanans [eseteseseesereseeaeaeneieaenea (O [0 0
9. Federal and foreign income taxes paid (recovered) netof $ ........................... 0 taxon capital
GAINS (IOSSES) ..evuveiiietiet ettt bbb (1,046,043) 57,287,316 231,760,090
10.  Total (LINES 5 throUGh 9) .....c.viuieiiieiieiieie ittt bbb 1,149,042,727 1,035,321,085 3,826,559, 198
11.  Net cash from operations (Line 4 Minus LiN€ 10) .........cccocvoviviuirereriiieieeeieeteteeceee e 14,819,212 (54,483,829) 802,744,614
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
T2 BONAS .o e
12.2 Stocks ..............
12.3 Mortgage loans ....
12.4 Real estate .......
12.5 Other iNVESIEA @SSELS ......uvuiuieieiciieirei ettt [eesssinensnees 101,719,329 [.ccoveenee 138,886,752 |............... 596,435,117
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNnvestments ..............ccccccceeeee |oevrereeeienencns (139,045) ... (119,955) ... (367,003)
12.7 MiSCEIIANEOUS PrOCEEAS ..........cecvvvieeececte e eeeeaete e eeeeesae et esesenssae s sesensnssae st esensnsesesesesenaseesenas 39,564,216 45,305,833 57,607,056
12.8 Total investment proceeds (LINES 12.1 10 12.7) .....ccovoveveveverieiieeeeceeeieteieeees et [oesesinnas 3,080,522,912 |............ 2,510,411,552 |......... 10,575,741,396
13. Cost of investments acquired (long-term only):
T = T T OO RSO 1,734,648,348 |........... 1,513,889,287 |........... 7,759,859,955
1312 SEOCKS ..ottt [reeeene e 980,650,886 |................ 739,813,175 |............ 3,018,433,705
13.3 MOIGAGE I0BNS ........vvveieiieeeeeeeetet ettt ettt st es et esesese e s ss st esesesesesssnnasesans |resesessetesenene e ne s e aerenes (O [0 0
13,4 REAI ESIALE ..ottt o (U R (U R 0
13.5 Other iNVESIEA @SSELS ......cviuiieiiicicieirie ettt nnies |oesiniesinesiineas 77,609,737 |..oecvienee. 103,729,260 |................ 367,784,333
13.6 Miscellaneous @pPliCALIONS ...........c.ccuevevevceceeieieeeeceeee e ee et ee et e sen et s s enssae st s s eneees 63,959,845 41,019,701 61,320,309
13.7 Total investments acquired (LINES 13.1 10 13.6) .....cocveveveueuciiieiieieieeeecce e 2,856,868,816 2,398,451,423 11,207,398, 302
14. Net increase (or decrease) in contract loans and premium NOES ...........ccceveirieiieieenieeieeeeeeeeee 0 0 0
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........ccccoeveveeecceeeieieeeeens 223,654,096 111,960, 130 (631,656,906)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUrPIUS NOLES, CAPItAI NOES .........vveeececececiee ettt ssnnens | |reseseeeetesenene s s saeaenenes (O O (1 0
16.2 Capital and paid in surplus, 1€SS treasury STOCK ............ccccveveueueueiiieieieieteeeeeeeeeie e sesesesssenenens|reseseseeseseenene s seeneeeees (O O (1 0
16.3 BOIOWED fUNGS ...ttt ennien | |oeiinesiine s 0 foeereeee (U R 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities .............cccoooeiiiiiiiin foris (O [0 0
16.5 DiviIdends t0 SLOCKNOIAETS ........c..cuuuiuiuiiiiieicieeecic ettt ettt sseens | [rnessene s (U R (U R 0
16.6 Other cash provided (APPHEA) ...........c.cvevereurieiieieteeeeeeeee ettt (3,546,756) (64,679,744) 35,548,555
17. Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 1B.6) ..ottt (3,546,756) (64,679,744) 35,548,555
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) . |...c.c.ccevu.. 234,926,552 |.....ceunnee (7,203,443)|................ 206,636,263
19. Cash, cash equivalents and short-term investments:
19.1 BEGINMING OF YEAN ...ttt |oesisinanes 1,161,781,146 |................ 055,144,883 |................ 955,144,883
19.2 End of period (Line 18 plus Line 19.1) 1,396,707,698 947,941,440 1,161,781,146

Note: Supplemental disclosures of cash flow information for non-cash transactions:




STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices (required NAIC disclosure regardless of whether there is any significant change)

The accompanying financial statements of Factory Mutual Insurance Company ("Company") have been prepared on the basis of accounting practices prescribed or
permitted by the Rhode Island Division of Insurance.

The state of Rhode Island requires insurance companies domiciled in the state of Rhode Island to prepare their statutory financial statements in accordance with the
National Association of Insurance Commissioners' (NAIC) Accounting Practices and Procedures Manual subject to any deviations prescribed or permitted by the
Rhode Island Division of Insurance. The Company has no state prescribed or permitted practices.

F/S F/S
SSAP # Page Line # 2023 2022

NET INCOME
(1) State basis (Page 4, Line 20, Columns 1 & 3) XXX XXX XXX $ 530,406,480 $ 1,136,175,028
(2) State Prescribed Practices that are an increase/ - -

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease) - -

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 530,406,480 $ 1,136,175,028
SURPLUS
(5) State basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 18,920,057,833 $ 17,560,438,356
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP: - -
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP: - -
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 18,920,057,833 $ 17,560,438,356

Use of Estimates in the Preparation of the Financial Statements
No significant changes.
Accounting Policy (required NAIC disclosure regardless of whether there is any significant change)

(1) No significant changes.

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method (required NAIC disclosure regardless of
whether there is any significant change)

Non loan-backed bonds with NAIC designations 1 or 2 are stated at amortized cost using the interest method. Non loan-backed bonds with NAIC
designations of 3 through 6 are stated at the lower of amortized value or fair value. See paragraph 6 for loan-backed and structured securities.

(3)-(5)
No significant changes.
(6) Basis for Loan-Backed Securities and Adjustment Methodology (required NAIC disclosure regardless of whether there is any significant change)

U.S. government agency loan-backed and structured securities are valued at amortized value. Other loan-backed and structured securities are valued at
either amortized value or fair value, depending on many factors including: type of underlying collateral, whether modeled by NAIC vendor, whether rated
(by either NAIC approved rating organization or NAIC Securities Valuation Office), and relationship of amortized value to par value and amortized value
to fair value.

(7)-(13)
No significant changes.

Going Concern (required NAIC disclosure regardless of whether there is any significant change)

Based upon its evaluation of relevant conditions and events, management has concluded that the Company will continue as a going concern.

NOTE 2 Accounting Changes and Corrections of Errors

Not Applicable.

NOTE 3 Business Combinations and Goodwill

Not Applicable.

NOTE 4 Discontinued Operations

Not Applicable.

NOTE 5 Investments

A

Mortgage Loans, including Mezzanine Real Estate Loans
Not Applicable.

Debt Restructuring

Not Applicable.

Reverse Mortgages

Not Applicable.



STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 5 Investments (continued from preceding page)

D.

Loan-Backed Securities (required NAIC disclosure regardless of whether there is any significant change)
(1) Description of Sources Used to Determine Prepayment Assumptions
Loan-backed bonds and structured securities are valued at amortized cost using the constant interest rate method, and using an effective yield based on

current prepayment assumptions obtained from Bloomberg, rather than anticipated prepayments at the date of purchase. Prepayment assumptions are
reviewed periodically and updated in response to changes in market interest rates.

(2) Other-Than-Temporary-Impairments
Not Applicable.

(3) Recognized OTTI Securities
Not Applicable.

(4) All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings as a
realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related
impairment remains):

a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ 10,867,356
2. 12 Months or Longer $ 503,265
b)The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 186,472,751
2. 12 Months or Longer $ 7,917,346
(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

All loan-backed and structured securities in an unrealized loss position were reviewed to determine whether other-than-temporary impairments should be
recognized. The Company asserts that it has the intent and ability to hold these securities long enough to allow the cost basis of these securities to be
recovered. These conclusions are supported by a detailed analysis of the underlying credit and cash flows of each security. Unrealized losses are primarily
attributable to credit spread widening and increased liquidity discounts. It is possible that the Company could recognize other-than-temporary impairments in
the future on some of the securities, if future events, information and the passage of time causes it to conclude that declines in value are other-than
temporary.

Dollar Repurchase Agreements and/or Securities Lending Transactions (required NAIC disclosure regardless of whether there is any significant change)
Not Applicable.
Repurchase Agreements Transactions Accounted for as Secured Borrowing (required NAIC disclosure regardless of whether there is any significant change)
Not Applicable.
Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing (required NAIC disclosure regardless of whether there is any significant change)
(1) Company Policy or Strategies for Engaging in Repo Programs
One outside investment manager invests uninvested cash in overnight repos to capture an incrementally better return than typical custodial STIF rates.

(2) Type of Repo Trades Used

FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Bilateral (YES/NO) Yes
b. Tri-Party (YES/NO) No
(3) Original (Flow) & Residual Maturity
FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Maximum Amount
1. Open — No Maturity $ - 19 - 18 - 18 -
2. Overnight $ 38,400,000 |$ - 19 - 18 -
3.2 Days to 1 Week $ - 19 - 18 - 18 -
4.> 1 Week to 1 Month $ - |8 - |8 -8 -
5.> 1 Month to 3 Months $ - |8 - |8 -8 -
6.> 3 Months to 1 Year $ - 19 - 198 - 18 -
7.>1Year $ - 19 - 198 - 18 -
b. Ending Balance
1. Open — No Maturity $ - 19 - 18 - 18 -
2. Overnight $ - 19 - 18 - 18 -
3.2 Days to 1 Week $ - 19 - 18 - 18 -
4.>1 Week to 1 Month $ - |8 - |8 -8 -
5.> 1 Month to 3 Months $ - |8 - |8 -8 -
6.> 3 Months to 1 Year $ - 19 - 198 - 18 -
7.>1Year $ - 19 - 19 - 19 -

(4) Fair Value Securities Sold and/or Acquired that Resulted in Default

Not Applicable.

(5) Fair Value of Securities Acquired Under Repo — Secured Borrowing

FIRST SECOND THIRD FOURTH

QUARTER QUARTER QUARTER QUARTER
a. Maximum Amount $ 38,400,000 |$ -1s - 13 -
b. Ending Balance $ - 19 - 19 - 19 -

(6) Securities Acquired Under Repo — Secured Borrowing by NAIC Designation

Not Applicable.

6.1



STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 5 Investments (continued from preceding page)

(7) Collateral Provided — Secured Borrowing

FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Maximum Amount
1. Cash $ 38,400,000 |$ - 19 - 18 -
2. Securities (FV) $ - 19 - 18 - 13 -
3. Securities (BACV) XXX XXX XXX XXX
4. Nonadmitted Subset (BACV) XXX XXX XXX XXX
b. Ending Balance
1. Cash $ - 19 - 18 - 13 -
2. Securities (FV) $ - 19 - 18 - 13 -
3. Securities (BACV) $ - 19 - 18 - 13 -
4. Nonadmitted Subset (BACV) $ - 19 - 19 - 19 -

(8) Allocation of Aggregate Collateral Pledged by Remaining Contractual Maturity
Not Applicable.

(9) Recognized Receivable for Return of Collateral — Secured Borrowing

FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Maximum Amount
1. Cash $ 38,400,000 |$ - 19 - 18 -
2. Securities (FV) $ - 19 - 18 - 18 -
b. Ending Balance
1. Cash $ - 19 - 13 - 13 -
2. Securities (FV) $ - 19 - 19 - 19 -

(10) Recognized Liability to Return Collateral — Secured Borrowing (Total)

FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER

a. Maximum Amount

1. Repo Securities Sold/Acquired with Cash Collateral $ 38,400,000 |$ - 13 - 13 -

2. Repo Securities Sold/Acquired with Securities

Collateral (FV) $ s s s _
b. Ending Balance

1. Repo Securities Sold/Acquired with Cash Collateral $ - 19 - 19 - 19 -

2. Repo Securities Sold/Acquired with Securities

Collateral (FV) $ s s s _

H. Repurchase Agreements Transactions Accounted for as a Sale (required NAIC disclosure regardless of whether there is any significant change)
Not Applicable.
l. Reverse Repurchase Agreements Transactions Accounted for as a Sale (required NAIC disclosure regardless of whether there is any significant change)
Not Applicable.
J.  Real Estate
Not Applicable.
K. Low Income Housing Tax Credits (LIHTC)
Not Applicable.
L.  Restricted Assets
No significant changes.
M.  Working Capital Finance Investments (required NAIC disclosure regardless of whether there is any significant change)
Not Applicable.
N.  Offsetting and Netting of Assets and Liabilities (required NAIC disclosure regardless of whether there is any significant change)
Not Applicable.
O. 5GlI Securities
Not Applicable.
P.  Short Sales
Not Applicable.
Q. Prepayment Penalty and Acceleration Fees
No significant changes.

R.  Reporting Entity’'s Share of Cash Pool by Asset Type (required NAIC disclosure regardless of whether there is any significant change)

Not Applicable.

6.2



STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies

No significant changes.

NOTE 7 Investment Income

No significant changes.

NOTE 8 Derivative Instruments (required NAIC disclosure regardless of whether there is any significant change)

No significant changes.

NOTE9 Income Taxes

No significant changes.
NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant changes.
NOTE 11 Debt (required NAIC disclosure regardless of whether there is any significant change)
Not Applicable.
NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A.  Defined Benefit Plan
(1)-(3)
No significant changes.

(4) Components of net periodic benefit cost (required NAIC disclosure regardless of whether there is any significant change)

Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11
2023 2022 2023 2022 2023 2022

a. Service cost $ 14,103,614 $ 97,750,000 $ 204,817 $ 1,877,000 $ - $

b. Interest cost $ 33,574,958 $ 101,877,000 $ 1,849,272 $ 5,345,000 $ - $

c. Expected return on plan assets $ (54,524,585)  $(223,688,000) $ (2,212,826) $ (11,346,000) $ - $

d. Transition asset or obligation $ - $ - $ - $ - $ - $

e. Gains and losses $ 1,235,528 $ 16,892,000 $ (48,500) $ 2,004,000 $ - $

f. Prior service cost or credit $ - $ - $ (905,061) $ (3,011,000) $ - $

g. Gain or loss recognized due to a

settlement or curtailment $ - $ - $ - $ - $ - $

h. Total net periodic benefit cost $ (5,610,485 $ (7,169,000) $ (1,112,298) $ (5,131,000) $ - $

(5)-(18)
No significant changes.
B. Investment Policies and Strategies
No significant changes.
C. Fair Value of Plan Assets
No significant changes.
D. Rate of Return Assumptions
No significant changes.

E. Defined Contribution Plan

No significant changes.

F.  Multiemployer Plans

Not Applicable.

G. Consolidated Holding Company Plans

No significant changes.

H. Postemployment Benefits and Compensated Absences

No significant changes.

l. Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)

No significant changes.
NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
No significant changes.
NOTE 14 Liabilities, Contingencies and Assessments

No significant changes.

6.3



STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 15 Leases

No significant changes.

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk
No significant changes.

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities (required NAIC disclosure regardless of whether there
is any significant change)

No significant changes.

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
Not Applicable.

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not Applicable.

NOTE 20 Fair Value Measurements (required NAIC disclosure regardless of whether there is any significant change)

A.  Fair Value Measurements

(1) Fair Value Measurements at Reporting Date

The Company categorizes its invested assets that are measured at fair value into the three-level fair value hierarchy or designates certain invested assets as
carried at net asset value (NAV). ltem 4 provides a discussion of each of these categories.

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Bonds $ - 13 945,986,082 | $ - 198 -1$ 945,986,082
Preferred Stocks $ 5,403,554 | $ - 13 - 13 - 13 5,403,554
Common Stocks - Industrial & Misc. $ 4,836,075,921 | $ - 13 - 13 - 13 4,836,075,921
Common Stocks - Mutual Funds $ 2,680,130,329 | $ - 13 - 13 - 13 2,680,130,329
Money Market Mutual Funds $ - 1% - 13 - 13 422,002,027 | $ 422,002,027
Total assets at fair value/NAV $ 7,521,609,804 | $ 945,986,082 | $ - 13 422,002,027 | $ 8,889,597,913
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
b. Liabilities at fair value
$ - 19 - 19 - 19 - 19 -
Total liabilities at fair value $ - 1% - 1% - 1% - 1% -

(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy

The Company has no assets reported at fair value in the Level 3 category.

&

N

Policies when Transfers Between Levels are Recognized

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an
instrument to be transferred into or out of Level 3. Changes between level 2 and level 3 would be driven by the observability of pricing inputs and the
Company recognizes the transfers at the end of the reporting period.

4

=

Description of Valuation Techniques and Inputs Used in Fair Value Measurement

The valuation techniques required by the Fair Value Measurements guidance (SSAP 100R) are based upon observable and unobservable inputs.
Observable inputs reflect market data obtained from independent sources, while unobservable inputs reflect market assumptions.

These two types of inputs create the following fair value hierarchy:

Level 1 Quoted prices for identical instruments in active markets.

Level 2 Quoted prices for similar instruments in active markets; quoted prices for identical or similar instruments in markets that are not active;
and model-derived valuations whose inputs are observable or whose significant value drivers are observable.

Level 3 Significant inputs to the valuation model are unobservable.

The Company retains independent pricing vendors to assist in valuing invested assets when the prices are not available from the SVO.

When available, the Company uses quoted market prices to determine the fair value of investment securities, and they are included in Level 1.

When quoted market prices are unavailable, the Company uses quotes from independent pricing vendors based on recent trading activity and other relevant
information, including market interest rate curves, referenced credit spreads and estimated prepayment rates, where applicable. These investments are
included in Level 2 and are primarily comprised of fixed income securities which are NAIC rated 3 or below.

For certain level 3 securities, valuations are developed using discounted cash flow models that require the use of unobservable inputs, where the significant
unobservable input is discount rate. These valuations are determined by independent third-party valuation vendors and are reviewed to ensure
reasonableness.

6.4



STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 20 Fair Value Measurements (required NAIC disclosure regardless of whether there is any significant change) (continued from preceding page)

(5) Fair Value of Derivatives

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value

Equity Calls & Puts $ 6,276,255 | $ - 13 $ - 13 6,276,255
Total Derivative Assets $ 8276255 1% 13 3 13 6.276.255
b. Liabilities at fair value

Equity Calls & Puts $ 9,691,110 | $ - 19 $ - 19 9,691,110
FX Forwards $ A 136806 1% $ A 136,806
| Total Derivative Assets $ 9691110 1 136,806 1 8 $ 13 9.827.916

All equity call and put option positions are exchange-traded and classified as Level 1. FX Forwards are calssified as level 2 and the company relies on a
third-party vendor for valuations. FX Forwards are valued by comparing the contracted forward exchange rate to the prevailing market implied forward
exchange rate, multiplied by the notional amount. The third-party vendor constructs an FX forward curve to determine the forward rate which pertains to

the specific maturity date.

B.  Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Not Applicable.

C. Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.

Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)

Bonds $5,386,011,824 | $5,544,114,497 | $ - 5,358,976,547 | $ 185,137,950 | $ - 13 -
Preferred Stocks $ 5,403,554 | $ 5,403,554 | $ 5,403,554 -1 -1 - 19 -
Common Stocks $ 13,605,886,224 | $ 13,605,886,224 | $ 13,605,886,224 - 19 - 19 - 198 -
Cash, cash equivalents
and short-term $1,396,707,698 | $ 1,396,707,698 | $ 974,705,671 - 19 - |$ 422,002,027 | $ -
investments
Derivatives Assets -
equity calls and puts $ 6,276,255 | $ 6,276,255 | $ 6,276,255 - 19 - 198 - 18 -
Derivatives Liabilities -
equity calls and puts $ 9,691,110 | $ 9,691,110 | $ 9,691,110 - 19 - 198 - 18 -
Derivatives Liabilities -
EX Forwards $ 136,806 | $ 136,806 | $ - 136,806 | $ -1$ - 18 -

D. Not Practicable to Estimate Fair Value

Not Applicable.

E.  NAV Practical Expedient Investments

The Company elects to use NAV for all money market mutual funds in lieu of fair value as NAV is more readily available. These funds are backed by high quality, very

liquid short-term instruments and the probability is remote that the funds would be sold for a value other than NAV.

NOTE 21 Other Items

No significant changes.

NOTE 22 Events Subsequent (required NAIC disclosure regardless of whether there is any significant change)

No significant changes.
NOTE 23 Reinsurance

No significant changes.

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination (required NAIC disclosure regardless of whether there is any

significant change)

Not Applicable.

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses (required NAIC disclosure regardless of whether there is any significant change)

No significant changes.

NOTE 26 Intercompany Pooling Arrangements
No significant changes.

NOTE 27 Structured Settlements

Not Applicable.

NOTE 28 Health Care Receivables

Not Applicable.

NOTE 29 Participating Policies

Not Applicable.

NOTE 30 Premium Deficiency Reserves

No significant changes.
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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 31 High Deductibles

Not Applicable.

NOTE 32 Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
Not Applicable.

NOTE 33 Asbestos/Environmental Reserves

No significant changes.

NOTE 34 Subscriber Savings Accounts

Not Applicable.

NOTE 35 Multiple Peril Crop Insurance

Not Applicable.

NOTE 36 Financial Guaranty Insurance (required NAIC disclosure regardless of whether there are significant changes)

Not Applicable.
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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, @s requIred DY the IMOGEI ACE? ........o . ittt b et ettt e eae e ekt e eh e e eh e e b e e b e e b e e a bt e ab e ea bt eeeesheeeheeabeeabeebeenbeenbeannennne

If yes, has the report been filed with the dOmICIIANY STAIE? ..........oiiii ettt

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? .....

LT e F= (=N el i =g Lo L UV URRURURR

Yes[ 1 No[X]

Yes [ ] No[ ]

Yes[ 1 No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
[ e I T 4= o PRSI

If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoiiiii e

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........ccoiiiiiiiiii e

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceoeviiiiiiiiiiiiccee

Yes [ X] No[ ]

Yes[ 1 No[X]

Yes[ 1 No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiciis

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has

ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-

in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes [

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiicceccees

Yes[ 1 No[X]

I N[ 1 NALX]

12/31/2022

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This

date should be the date of the examined balance sheet and not the date the report was completed or released. ...........cccooceiiiiiiiiiniinieiciines

12/31/2017

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet

61 SO S S TSRS PPN

By what department or departments?

12/08/2018

[aaTele LR S = 1ot BV 1T g oyl (4 W =T o Lot SRS U SRR

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? .....

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHOA? ..ottt

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? .....

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiiie et

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

I No[ 1 NALX]

I No[ 1 NALX]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

1 2 3
Affiliate Name Location (City, State) FRB

occ

FDIC

SEC
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16.

STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ................coceevvieiereveresiiieceeeeeennns Yes [ X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended? ......... ... Yes[ ] No[X]
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? ... Yes[ ] No[ X]
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .................................... Yes [ ] No[X]

If yes, indicate any amounts receivable from parent included in the Page 2 amount: ... B 0

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agré@MENtS.) ............ccceviiiiiriueriiiiieieseiese st ese e nses Yes [ ] No[X]
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..
Amount of real estate and mortgages held in short-term investments: ...........c.ccccoeoeenene
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
If yes, please complete the following:

1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value

Preferred Stock ....
Common Stock ....
Short-Term Investments
Mortgage Loans on Real Estate

LOLLee e

All Other ....1,379,809,282 ...1,392,258,571
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) .... ....6,897,958,206 ...7,481,938,545
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE ........c..ooiiiiiiiiiiiiieeeeeee e D e 0 . 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? .............ccccooiiiiiiiiiiiiiiiicccce e Yes [ X] No[ 1]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccooeiiiiicicicn. Yes[ X] No[ 1 NAT ]
If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:

16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2
16.3 Total payable for securities lending reported on the liability Page. ........cociiiiiiiiie e $

7.1
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17.4

STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? .....................
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

Yes [ X ]

1
Name of Custodian(s)

2
Custodian Address

JP Morgan Worldwide Securities Services ..
RBC Investor Services ......cooveeeuene

.. |383 Madison Avenue, New York, NY ........
.. |200 Bay Street, Toronto, Ontario, Canada
HSBC SecUrities SErviCes ... NESCO Complex, Western Express Highway, Goregaon (East), Mumbai-
40063, India

location and a complete explanation:

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,

1 2
Name(s) Location(s)

3

Complete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? .............ccccceeeenee.

If yes, give full information relating thereto:

Yes [

1 2
Old Custodian New Custodian

3
Date of Change

4
Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as

such. ["...that have access to the investment accounts"; "...handle securities"]

1
Name of Firm or Individual

2
Affiliation

Sanjay Chawla SVP, Chief Investment Officer ..o
Scott Anthony, VP, Portfolio Mgr Fixed Income
Alliance Bernstein L.P. .....
Pinebridge Investments LLC .......
Standish Mellon Asset Management ............cccccocooieiieieieiiiiicecceee e
Abry Partners, LLC ...
Allianz Global Investors U.S. LLC
ANGELO , GORDON & CO., L.P. oo
Antler

APOLLO CAPITAL MANAGEMENT, L.P. ..
Apollo HGA Management, L.P ...... .
ARCLIGHT Capital Partners, LLC .......cocoooveveiiieeceeeceeececeeee e
AFATAN C0 v
Ares Management ....
Ariel Investments
Arrowstreet Capital, LP ..o
Astignes Capital Asia PTE. LTD
Audax Management Co. LLC ...
Balyasny Capital Management
BC PARTNERS LLP <.ttt en
Blackrock Financial Management INC ......ccocooooivioioioieieiiieceeeeeea
Blackrock Asset Management Canada Limited v
BIUE OWI et
Bridgewater ASSOCIAtions .......cccooiieveviuiieieieieccetcecee e
BROOKFIELD ASSET MANAGEMENT .....
Carlyle Investment Management LLC ..
Clayton, Dubilier & Rice, LLC ..... s
DLEL SN ot
Doubleling FUNAS TrUST ...c.ooiiiiieecce e
Fortress Investment Group LLC ..
GOM GrOSVENOT LLC ..o
Goldman Sachs Asset Management, L.P. ....cccoooioiiiiiiiiiece e
Great Hill Partners LP ...occoovviiinininen
Guggenheim Partners Investment Management, LLC.
ICONIQ Capital ..covececeererirniciceisncccieine .
Independent Franchise Partners ............cccccccceieieieiiiiicicicicceeeeeeceeeeeeean
JP Morgan ESG Sustainable Leaders .........ccocoeeiiininiviriieceieseessceeeeene
Jennison Associates LLC

KKR Investment Management LLC .........cccoooeeiiiiniiiniiieeecece e
KPS ettt ettt
Lexington Partners L.P.
Morgan Stanley & Co. LLC .................
Northern Trust Global Investment LTD
Oaktree Capital Management L.P. ...
Pacific Investment Management Company LLC ........ccooviemeiiinininiricieiciciene
PGIM, Inc
Rockpoint Group, LLC ..o
Silver Lake Partnership .......cccocoooieiiiieiecceecccee e
The Blackstone Group L.P.
Thomabravo ....................
Tudor Investment Corporation s
TWO STOMA vttt ettt anas
Varde Partners ..o
Vitruvian Partners LLP
Warburg Pincus Global Growth X111
Wellington Management Company LLP

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s invested assets?.............cccioiiiiiii e

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?...............ccccooiiiiiiiiiiiicic.

Yes [

Yes [

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the

table below.

7.2

]

]

]

No [ ]

No [ X]

No [ X]

No [ X]



18.1
18.2

20.

21.

STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed

.. |Pinebridge Investments LLC
... |Standish Mellon Asset Managemen
... |Abry Partners, LLC
... |Allianz Global Investors U.S. LLC
... |ANGELO , GORDON & CO., L.P. ..

. [Antler

... |ARCLIGHT Capital Partners, LLC
. |Ardian Co

... |Arrowstreet Capital, Limited Partnership
... |Astignes Capital Asia PTE. LTD ....cccccoco....
.. |Audax Management Co. LLC
... |Balyasny Capital Management ..
.. |BC PARTNERS LLP ....cvovviirereieiie.
.. |Blackrock Financial Management Inc
... |Blackrock Asset Management Canada Limited ....
.. |Blue Owl
. |Bridgewater Associations ...

... |Clayton, Dubilier & Rice, LLC
. [D.E. Shaw

.. | GCM Grosvenor LLC
... |Goldman Sachs Asset Management, L.P.
.. |Great Hill Partners LP ..................
. |Guggenheim Partners Investment Management, LLC.

.: Jennison Associates LLC
... |JP Morgan ESG Sustainable Leaders
. |KKR Investment Management LLC ......

'”. Northern Trust Global Investment LTD ..

... |PGIM, Inc
.. |Rockpoint Group, LLC ...
... |Silver Lake Partnership ..
... | The Blackstone Group L.P.
.. | Thomabravo ........ccccceeevvvriririnnn
... | Tudor Investment Corporation
.. |Two Sigma .......
.. |Varde Partners
. [Vitruvian Partners LLP ..............

Alliance Bernstein L.P. oo

Apollo HGA Management, L.P

Ares Management
Ariel Investments

BROOKFIELD ASSET MANAGEMENT oo .
Carlyle Investment Management LLC ........c.cccoooeiiviiiviiiiiiiiiins

Doubleline Funds Trust
Fortress Investment Group LLC

ICONIQ Capital
Independent Franchise Partners

KPS ettt .
Lexington Partners L.P. ..o
Morgan Stanley & Co. LLC ......ccccce.e..

Oaktree Capital Management L.P. .".""."".""."".""."".""."":;
Pacific Investment Management Company LLC .........cccovvvirieuennnes

Warburg Pincus Global Growth X111
Wellington Management Company LLP ........cccccoivioiviviiinieieiciiiins

.. | 5493007KKOHIBVKWXE31
. |549300WZYBTAS42D737 ........

0JK55UGWSWNF3X7KLQS8S ........

. |CLDVYBVY4GNT81Q4VMST ........

ME7YUCKANF1W8VMBSP25 ........
549300SPLESK8BIYFNSO ........

.. | 5493006522GA7V5R1Q29 ........
.. | XXJBOBRONBOFETFPCB6S ........
.. | 549300VYU7M7GQE2TE18
. .. |5493004UBPS5J1YLCL14 ........

APOLLO CAPITAL MANAGEMENT, L.P. .o

549300UU7XANATMMJESS ........
549300GHVGLJBLMEON3Y ........

.. | 549300GN1DWMX7FLDM29 ........
. | 5490040NJOOEMFZ1024 ..........

529900 1MGCIICLGPX4Z79 ........
5493007TOVDELNSSJS 12

... |LO3UDTZUGORICVPFGAS3 ........
.. | 549300SNALOBZLRY 1782 ........
. | 894500 IRVPT17LHENMOS ........

IEY25V8WBD7HRX2LB3YS ........
254900X67LTVARUHRXES ........

| 549300LVXY 1VIKET2M4 ...
_ |549300VTZPIRPERYS Y8 ...

2549000F2N02GYFV5T41
EMTKKMIN2BHVKBIS4553 ........
C6J3FGIWGGMBDGTESF8O .......
549300MVJ5FAYQX68835 ........

5493008 108R1K4RY7MI5 ........
VZ3406RQQDA6P5QT7K28 ........
549300PT67J6DFJJCAI1
CF5M58QA35CFPUX70HT7 ........
549300VJS3K0SEBU7Q53 ........
549300XWQLVNUKB15E79 ........

.. |89450014HPRAXDBCKY76 ........
.. | 549300YVN14185C1EM27 ........
... | 549300FHB430WV8IPG14 ........

. | 549300R401USB2VXJTTS ........

NFS7XW7VRHCJJSKSIBOO ........
3912000RROJMNAPICL62
549300Q148TIDZJCR212 ........
BNBSCOBAKAOFONTK1X52 .......

. |uBaDPJ7DZVSZDTRGE1T ...

JOAJTOQKFOHWVYTXEKS6 ........
549300KGPYQZXGMYYNSS ........

. | 213800Q6LVIBEM22SGX13 ........

549300713EHGJIM70B59 ........

| 213800FCYRETH267AVES ...

5299004L114QNGZUB8Y96 ........
549300166511CQ33SN58
D6Y7NOU4YOKL2C5BLN1S ........

. |UBINXQQDFXXBH3UCHS 15 ...

NB IR4W650UJEOSZFMGES ........
21380027YHVANQKWZTSS
5493007VPCEXSWQS 1868 ........
549300YHP12TEZNLCX41

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................

If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUNLIES? .......c. oo ittt et e et e st e st e st e b e e sbe e s e et e eneeeneeeneenneenneennen

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown

on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI SECUNLIES? .........coiiiiiiiiiiiee ettt ettt ae e h e s bt e sb e e abe e bt enbeeabeeaeesaeesaeesaeesbeenbeenbeens

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated

FE fund:

a. The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccooeiii.

7.21

Yes [ X ]
Yes [ ]
Yes [ ]
Yes [ ]

No [ ]

No [ X ]

No [ X ]

No [ X ]



STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? ............... Yes[ 1 No[X] NA[ ]
If yes, attach an explanation.
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in
part, from any loss that may occur on the risk, or portion thereof, reinsured? ..... Yes[ 1 No[X]
If yes, attach an explanation.
3.1 Have any of the reporting entity’s primary reinsurance contracts been CanCeled? ................covcueueueieeeeceeueeeeeeeceeee e ees e en s senns Yes[ 1 No[X]
3.2 If yes, give full and complete information thereto.
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves
(see Annual Statement Instructions pertaining to disclosure of discounting for definition of “ tabular reserves” ) discounted at a rate of
INTErEST GrEALEr thAN ZEIO? .........oeeeececveee ettt ee ettt et ee ettt e e e e e aetetesenssaeae s st esensssesetesesenssssaesesesensnssaetasesensnsnaesasasennsnaesesasensnsnansasasns Yes[ 1 No[X]
4.2 If yes, complete the following schedule:
TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
1 2 3 4 5 6 7 8 9 10 11
Maximum Discount Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
TOTAL 0 0 0 0 0 0 0 0
5.  Operating Percentages:
5.1 AGH 10SS PEICENL .......eeieectetctceee ettt ettt et et et et et et e s e ssae et e s s e s et et et essss s e s es et et e b et eseas s eses a2 esesesesesssses a2 e st et et eseeess s es st et et esesess s esesesesebese £t ee et s E e Rk e ettt e bbbt 0.000 %
5.2 A&H COSt CONTAINMENT PEICENT ........o.evvieeececeeeiiie ettt ettt et et eae s s s st et et e s es e s s s sasa s s et et et eses s s s s s s s et eseseseses s s as s s et eseseseasasas s s et et eseasssas oo eh b ebebee et et et e bbbt e et et ee 0.000 %
5.3 A&H expense percent excluding COSt CONAINMENT EXPENSES ...........c.cveuiuiuiiiieteteeeseseee ettt eteteseassssseteseseseses s ss s sesesesesessssasssssesesess Seesebetebtetat et st ee st eb bt eeeet e neneee 0.000 %
6.1 Do you act as a custodian for health SAVINGS ACCOUNTS? .........c.cuevevecceeeeeeeeeecceeee et eeeae e te s s s ae e s s s asaese s s s s ssaseesesessssastesesnssnanansana Yes[ 1 No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date ..o B 0
6.3 Do you act as an administrator for health SAVINGS GCCOUNTS? ............c.ccceueueveeeeececeeteeeeeeecae et eeeeeseae e s es s ssaesesesesensssesesesesenssassesesssensnensena Yes[ 1 No[X]
6.4 If yes, please provide the balance of the funds administered as of the reporting date ..............ccooiiiiieiiner e B 0
7. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............ccccccoevevuenee... Yes [ X] No [ ]
7.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
AOMICIlE OF thE FEPOTHING ENELY? .......cviveviieectcteteiet ettt ettt ettt s s b b s s st b e st b bt b b s s e es bbbt st b et sttt s s Yes[ ] No[ ]




STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective
Certified Reinsurer Date of
NAIC ID Domiciliary Rating Certified Reinsurer
Company Code Number Name of Reinsurer Jurisdiction Type of Reinsurer (1 through 6) Rating

AA-1120169 Probitas Managing Agency ....| Author ized

AA-1120198 ... ...|Ki Syndicate . GBR. .|Authorized...
AA-1320158 ... ...|Scor Insurance-Canadian Branc| . CAN. .|Unauthor ized
AA-1120182 Hampden Risk Partners . GBR. .| Authorized...




STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. (a) To Date To Date To Date To Date To Date To Date
1. Alabama ..o AL [ [ I, 16,800,521 |............. 11,852,551 | 13,060,658 |.............. 41,189,813 | 33,341,763 |.............. 99,347,560
2. Alaska ......ccocoeeeveeeee . AK s [N ISR (42,023) e 3,816,044 | [V 40,549 | 7,339,345 | 1,852,833
3. Arizona ......coeieecii. AZ o Lo e 7,876,298 |............... 5,205,110 |oereene 1,535,365 |oooiicnn 206,725 |[.ooeeeneee 9,008,035 |.............. 7,570,645
4. Arkansas ................ AR [ Lo e 8,384,020 |.............. 6,332,429 |.............. 2,003,086 |.............. 15,496,071 |..cccoeeve 46,981,372 |.............. 43,694,664
5. California .......cccccccecc. . CA | Lo frorrd 93,979,259 |.............. 77,581,055 |............. 18,005,627 |............. 12,282,194 |........... 108,830,486 |............ 132,783,142
6. Colorado ....... L. ..5,953,694 |.. .. 3,491,318 |.. 873,144 |.. ..5,214,833 |.. ....23,351,698 |. ....27,673,974
7. Connecticut ........ccc..... CT e Lo e 5,334,399 |...ccooeee. 5,443,644 |.............. 3,823,769 |.............17,267,844 |........... 64,180,699 |............ 94,142,502
8. Delaware .................... DE [ [N ISR 807,816 |[...oceeeeneee 531,468 |....ccccvvenee 364,766 |..ocoeeeeenne 14,192 [ 3,091,414 |............ 16,858,028
9. District of Columbia .....DC |.......... Lo e 2,242,886 |..occeunnne 2,069,090 |.oceeinnne 1,322,992 | 1,862,029 |............. 50,094,321 |............. 36,800, 100
10.  Florida ......ccoccuveveinnn. FL | Lo forrs 56,890,272 |.............. 42,219,760 |.ooeeenene 1,923,760 |..........c... 10,003,214 |.............. 87,917,822 |............. 42,778,752
11.  Georgia . .. GA L. 26,528,814 |.. .23,796,202 |.. ..2,981,389 |.. .10,324,033 |.. ..125,424 378 |. 42,323,975
12.  Hawaii ... LHE Lo e 1,042,034 |.............. 1,122,420 | 48,732 | 177,588 | 144,158 |...ooovie 256,481
13. Idaho..... LD [ Lo e 7,645,345 |.............. 5,751,449 |............. 1,527,344 | 1,334,153 | 519,712 | 500,661
14, lliNOIS .....cocvvvciiine. L Lo forriis 35,270,739 |....coec. 22,340,058 |......cc.c... 8,612,987 |....coneee. 7,461,994 |.......... 87,484,488 |........... 246,692,425
15. Indiana ........cccccoeenns IN e Lo forriis 14,253,884 |.............. 9,468,266 |........cceeenn 93,587 | 1,232,253 |............ 103,432,438 |............. 16,509,092
16. lowa ...... A L. 27,135,046 |.. .20,386,137 |.. 1,321,947 |.. ..2,093,902 |.. L4177 421
17. Kansas .. . KS | Lo e 9,396,070 |.............. 7,887,745 | 1,461,760 [ [V O 7,658,694 |............... 2,288,299
18.  Kentucky ... CKY e Lo forriis 14,924,700 |............. 11,038,504 |............. 10,501,249 |.............. 8,783,814 |.......... 119,567,034 |........... 142,264,301
19. Louisiana .........cccocenee. LA | Lo forrnis 30,479,021 |.............. 25,697,916 |.............. 20,314,327 |...coenne 19,517,559 |............ 101,948,082 |............ 266,845,876
20. Maine .....ccceevvennnn. ME |.coeeee Lo e 5,176,468 |............... 3,993,656 |....cooeceeerenne 54,447 |.............. (1,163,488)|...c.ceeeee 2,131,346 |.cocoevee. 3,177,803
21. Maryland ....... ... MD L. ..5,666,373 |.. ..4,675,548 |.. 145, . 908,851 |.. .15,589,390 |.. ....14,904,538
22. Massachusetts . L MA Lo forriis 14,758,921 |............ 10,106,554 |.............. 3,353,510 [.coceeneee 6,322,352 |.............. 51,953,752 |............ 160,216,568
23.  Michigan ....... LM Lo e 9,388,903 |............... 8,889,058 |.............. 52,653,008 |.............. 17,177,021 |............ 127,197,161 ..o 81,799,083
24. Minnesota ..o MN | Lo forriis 23,257,792 |...coconne. 17,672,252 |.coecene 3,083,401 |....conc... 1,797,153 | 10,602,286 |............... 9,055,447
25.  MissisSippi ......ccccoveuenee MS |.ces Lo forriis 11,984,503 |............. 10,484,244 |......c.......... 696,024 |.............. 10,038,533 |..ccoonvve 18,985,065 |............. 52,617,884
26. Missouri .... ...MO | L. .10,635,567 |.. .. 7,971,643 |.. ...(1,707)].. 22,584,071 |.. 712,996,481 |.. .26,710,792
27. Montana ... W MT s [ ISR 544,851 .o 429,953 | O e (V1 650,000 [.eovreeeeeicreieieins 0
28. Nebraska .. ..NE [ Lo e 2,402,267 |.............. 2,066,193 |........coe.... 167,401 | 3,889,653 |............... 7,662,612 |............... 2,890, 156
29. Nevada ........cccoeenee NV | Lo forriis 14,228,728 |.............. 10,725,467 |.coovvieeenn 29,830 | 956,797 |.ovoecceeeeiene 862,421 |.............. 2,618,752
30. New Hampshire .......... NH | Lo e 2,167,714 |.............. 1,152,830 | (12,192) [ 14,784 | 4,131,058 |............... 2,399,633
31. New Jersey ...... L. .16,865,037 |.. 12,051,325 |.. 12,971,561 |.. 22,216,107 |.. .30,517,766 |.. 52,690,221
32. New Mexico .................NM [.......... Lo e 1,740,774 | 1,875,917 | (V1 120,651 | 853,471 | 10,076,008
33. New YorK ....cccoeeveeee. NY [ Lo forred 67,022,638 |.............. 42,211,727 | 16,388,314 |............. 14,615,244 |......... 104,544,728 |............ 148,717,981
34. North Carolina ............NC [.......... Lo forrnis 37,146,516 |.............. 29,184,362 |.............. 29,176,696 |............ 106,030,884 |............ 270,886,157 |............ 565,976,437
35. North Dakota ..............ND [.......... Lo e 3,894,100 |.............. 6,577,119 | 3,584 | 8,276 |..coonnee 28,956,716 |.cocveennene 5,475,752
36. Ohio .............. L. .23,808,578 |.. .15,238,413 |.. .32,701,300 |.. .. 8,434,261 |.. ..161,128,589 |.. ..116,807,065
37. Oklahoma.................... OK [.......... Lo e 6,172,863 |............... 5,235,659 |............... 1,774,754 |.......c..... 8,164,761 |.............. 44,937,654 |............... 4,170,728
38. Oregon ........ccceceeeveeen. OR [ Lo e 9,870,387 |.cccoeeneee 8,719,945 |............... 1,152,008 |......ccoeeev 1,029,047 |............ 10,889,852 |............ 19,641,005
39. Pennsylvania .............PA |[......... Lo forriis 31,352,789 |............. 22,531,277 |...ooenece. 6,406,420 |.............. 8,407,553 |............ 133,762,628 |............. 88,339,899
40. Rhode lsland ............ Rl |oeeens Lo e 4,784,402 |............... 6,367,031 [ 474,028 |...cooonvee 4,611,355 |....cooc. 2,641,320 |...coovoeee 374,891
41. South Carolina . ...SC L. .15,338,519 |.. .11,287,568 |.. ..6,463,924 |.. ..6,786,805 |.. 21,226,843 |.. .. 1,267,279
42. South Dakota ... o SD |t Lo e 4,432,200 |.............. 3,902,229 |....ooooiee 152,085 |eovoeeececicieeene (V1 16,049,467 |.............. 11,052,413
43. Tennessee ... TN s Lo forrin 23,209,254 |.............. 19,176,526 |.............. 4,597,861 |..........c... 16,287,337 |............ 101,730,292 |............ 44,046,992
44, TeXaS .cooceeeeereerereearnes TX o Lo forred 69,268,793 |.............. 48,032,807 |..cccnveeee. 40,417,575 |........... 151,617,630 |............ 242,455,040 |........... 583,447,083
45, Utah ...coooovveeeeeeee. UT s [ I, 14,805,195 |....cccoee. 8,573,587 |.coeenne 7,293,844 ... 226,056 |...cccooenve 7,779,604 |............ 16,835,417
46. L. .. 442,856 |.. . ..1,000,000 |.. "
47. Virginia ......ccooveceeveeee . VA s Lo forriis 18,036,103 |.............. 15,782,297 |.............. 10,836,195 |............. 10,458,786 |.............. 90,417,836 |.............. 44,958,382
48. Washington ................ WA |..c..... [ I, 14,856,200 |............. 10,491,498 |.....cccco.c. (152,026).....ccveeveeee 754,663 |.............. 12,200,207 |............. 10,521,252
49. West Virginia .............. WV |occceee Lo e 3,774,469 |............. 1,354,804 | [0 [V O 2,863,999 | 0
50.  Wisconsin .......cccceeeee. Wl [ [ I, 20,258,684 |............... 9,670,662 |.............. 2,454,859 |.............. 8,808,214 |.....ccocee 9,787,087 |..ccevenv 22,740,291
51. Wyoming L. ..2,403,718 |.. ..1,145,900 |.. ..9,933,407 |.. .. 7,042,049
52.  American Samoa . Nees e O e 0 oeeeeeenerreeeeneneees 0 oo (1 0
53. Guam ............... Lo 67,362 [ 24,327 | 0 o (1 [0 0
54. Puerto Rico ................. PR [......... Lo e 8,932,100 |............... 3,366,325 [ [0 (V1 29,792,720 | 0
55. U.S. Virgin Islands ...... VI | Lo oo 638,783 |.ocoieiine 440,567 [ 0 [ (1 [0 0
56. Northern Mariana
Islands ......cccocooeieenne MP |.oes L e B8 | {1 R (1 {1 R [0 0
57. Canada . ....10,207,705 |.. ....44,536,356 |.. ..161,487,333 |.. .63,369,446 |.. ..215,638,255 |. ..132,996,405
58. Aggregate Other Alien OT |....... D0, GO R 64,100,648 |............ 48,802,194 102,340,903 |.....coovveve 8,718,825 299,842,788 279,929,312
59. Totals XXX 1,001,678,054 742,479,654 586,165,084 659,068,330 3,144,092,799 3,754,858,249
DETAILS OF WRITE-INS
58001. AFG  AFGHANISTAN .....ccccoooifnnnnns XXX oo 124,486 |.......coone. 103,445 [ (1 {1 R {1 R 0
58002. ARG  ARGENTINA ... D00, G RUTTRT 54,658 |.....cccevvine 20,113 | [V 154,477 oo {1 R 0
58003. ARM  ARMENIA .....ooooiiiinidnnnns XXX oo 1,882 | 2,879 | (1 {1 R {1 R 0
58998. Summary of remaining
write-ins for Line 58 from
overflow page .......cccccceees oo D.9,0. CTN IR 63,919,622 |.............. 48,675,757 |........... 102,340,903 |.......c...... 8,564,348 |............ 299,842,788 |............ 279,929,312
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX 64,100,648 48,802,194 102,340,903 8,718,825 299,842,788 279,929,312

(a) Active Status Counts:

1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
2. R - Registered - Non-domiciled RRGs

3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

(other than their state of domicile - see DSLI)

10

56 4. Q - Qualified - Qualified or accredited reinsurer.
R 0 5.D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities

authorized to write surplus lines in the state of domicile............. .......

0 6. N - None of the above - Not allowed to write business in the state... .......
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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
Factory Mutual Insurance Company & its
. 0065 ... |Affiliates ..ooooeeeeeiiiiiiiiiieeeee | e 21482 ....|05-0316605 .. | ..eeeverveeves | eoreemeiiiiiinee | e Factory Mutual Insurance Company ............... LREL ] RE........ Policyholders .....ccooeeeeeieeieiiieeeeeeeeeeees OWNErship..ccoeeeeeeeeeeeeeeee e 2100.000 ... [N/A oo . NO...... [ R
Factory Mutual Insurance Company & its
. 0065 ... |Affiliates ..cooeeeieeiiiiiiiiiiieee | e 10014 ....[05-0254496 .. | ..ooovvvrvveee | eevemmnnriiiinnn | e Affiliated FM Insurance Company ................ LREL ] DS........ FMIC Holdings, INC. .....eevveeeeeeiiiiiiiiiinnes OWNErship..coeeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... . NO...... [ R
Factory Mutual Insurance Company & its
. 0065 ... |Affiliates ..cooeeeeeeiiiiiiiiiieieeeee | e 10316 ... [05-0284861 .. | ..ooevvvveeeee | wevemmnmmnnnnnnn | i Appalachian Insurance Company ................... Rl e DS........ FMIC Holdings, INC. ....eeveeeeeveeeiiiiiiiiinnes OWNErship...ooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... . NO...... [ R
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieeeeeeeeee | e 00000 ... | AA=1120610 .. | oeeeveieiiiis | eereeeeiiiiiinee | e FM Insurance Company Limited .............ccce.. LGBR.... ... DS........ Factory Mutual Insurance Company ............ OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... CYES ] e s
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieieeeeeeeeeeeee | e 00000 ....|98-0131767 .. | eeeereeeeiies | eereemeeeeiinnen | eeeeeeeeeeeiiee e Risk Engineering Insurance Company Limited . |..BW....]....... DS........ FMIC Holdings, INC. ....eeveeeeeveeeiiiiiiiiinnes OWNErship...ooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..ccoeeeeeeeiiiiiiiieieeeeeeeeeeeee | e 00000 .... | AA-1370041 .. | oeeeieiiiiiis | eereeeereeiiinee | e FM Insurance Europe S.A. ....ccciiiiiiiiinnnes LUX....f e DS........ Factory Mutual Insurance Company ............ OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... CYES ] e s
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiiieeeeeeeeeeeeee | oo 00000 .... | AA-2730043 .. | ieeeiiiiiiiis | eeeeeeeeeiiiinen | e FM Global de Mexico S.A. de C.V. ....cceeeenenns CMEXLL DS........ Factory Mutual Insurance Company ............ OWNErship...oceeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... CYES ] e s
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiieieeeeeeeeeeeeee | e 00000 ....|20-2740839 .. | ..ccoeiriiiiir | eerrrriiiriiinee | e Watch Hill Insurance Company .................... VT e DS........ FMIC Holdings, INC. ....eeeveeeeveeiiiiiiiiiinnes OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiiieeeeeeeeeeeeee | oo 00000 ....|05-0453751 .. | .eoevviiiiiiis | e Corporate Insurance Services, Inc. . ..Rl..... .|FMIC Holdings, Inc. .. . [Ownership.. .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Risk Engineering Insurance Company
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiieieeeeeeeeeeeeee | e 00000 ... | eeeemmmimiiieen | eeeeeeeeeiis | e | e New Providence Mutual Limited ................... BW....{....... DS | e OWNErship..coeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its Factory Mutual Insurance Company -
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiiieeeeeeeeeeeeee | oo 00000 ... | eeeemmmimiiieen | eeeeeeeeeiis | e | e Escritorio de Representagao No Brasil LTDA. BRA....{....... DS........ Factory Mutual Insurance Company ............ OWNErship...oceeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... CYES ] e s
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiieieeeeeeeeeeeeee | e 00000 050520189 .. | .eeeviiirriinn | eevrerinnenninnn | e FM Approvals LLC ..ocoovriiiiiiiiiiiiiiiiiiiiieeeeees Rl e DS........ Factory Mutual Insurance Company ............ OWNErship..coeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..ccoeeeeeeeiiiiiiiieieeeeeeeeee | e 00000 ... | eeeemmmimiiieen | eeeeeeeeeiis | e | e FM Engineering International Limited .......... (GBR.... ... DS........ FM Insurance Company Limited .................. OWNErship...oceeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its| FM Engineering Consulting (Shanghai) Co. Ltd
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieieeeeeeeeeee | e 00000 ... | aeeeeemiiiiiinn | e | e ..CHN... .|FM Global Services LLC ... . | Ownership.. .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutua
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieieeeeeeeeeeee | e 00000 ... | eeeemmmimiiieen | eeeeeeeeeiis | e | e FM Approvals Limited ..........eeeeeeeueeenennnnnnes LGBR.... ... DS........ FM Approvals LLC ..oooeveeiiiiiiiiiiis OWNErship...oceeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its FM Approvals Assessoria E Representagdo
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieeeieeeeeeeeeee | e 00000 ... | aeeeeemiiiiiinn | e | e LTDA. ..BRA... .| FM Approvals LLC .. . | Ownership.. .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual
. 0000 ... [Affiliates ..cooeeeeeeiieiiiiiiieeeeeeeeeee | e 00000 .... | 27-1439297 .. | .ieeiiiiiiiiis | eeerereeieieinen | e FMRE Holdings LLC .....eevvevmeiieiiiiiiiiiieieieeees DB e DS........ Factory Mutual Insurance Company ............ OWNErship..coeeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeiieiiiiiiieeeeeeeeeee | e 00000 ....|05-6009095 .. | ..eeeerrrrrrer | eereereriiiinnee | e ——————————— FMIC Holdings, Inc. ...cccoeiinie LREL ] DS........ Factory Mutual Insurance Company ............ OWNErship..ccoeeeeeeeeeeeeeeeeeeeeeeeee .100.000 ...|Factory Mutual Insurance Company ....... CYES ] e s
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieeeeeeeeee | e 00000 ... | eeeemmmimiiieen | eeeeeeeeeiis | e | e FM Global Servicios, S.de R.L. de C.V. ....... MEX... DS........ FMIC Holdings, INC. .....eevveeeeeeiiiiiiiiiinnes OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieeeeeeeeee | e 00000 270433536 .. | .eeeeeieeeiinn | eeeeeeeeeeininen | e FM Global Services LLC ...ccovvvieiiiiiiiiiiinnnnnns Rl e DS........ FMIC Holdings, INC .....eevveeveeeeiiiiiiiiiinees OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its FM do Brasil Servicos de Prevencao de Perdas
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieeeeeeeeee | e 00000 ... | eeeemmmimiiieen | eeeeeeeeeiis | e | e LTDA. e LBRAL..) DS........ FM Global Services LLC .....cceeeeeeeeeeiennnnns OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeiiiiiiiiieieeeeeeeeee | e 00000 ....|04-3516902 .. | ..ccevvvvrrees | eerremmmriiinnen | e 610 Lincoln LLC oo LDE] s DS........ FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiineeeees OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..ccoeeeeereeiiiiiiieieeeeeeeeeeee | e 00000 ....|04-3516903 .. | ..cceeevvrrees | eevmemmmeriiinnn | eeeeeeeeeee s 404 Wyman LLC ....eennni LDE] s DS........ FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiineeeees OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiieieieeeeeeeeeee | e 00000 ....|04-3516936 .. | ...ceeeeveveee | eermrmmriiiiinnn | e 275 Wyman LLC ...eveeei LDE] s DS........ FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiineeeees OWNErship..coeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiieeeeeeeeeeeee | e 00000 ....|20-8836334 .. | ..cceeeeiiiiir | eerrieeiiiiiinee | e 175 Wyman LLC oooeeeeeeeeeeeeeee LDE] e DS........ FMRE Holdings LLC ...coovvvviiiiiiiiiiiiiiiiiieeens OWNErship..coeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ...[Affiliates ...coeeeeiiiiiiiiiiiiiiiiiiiiiieeee | e 00000 ... | 04-3516937 .. [ ..ieeeeerrrere | eerrrririiiiiins | eeeiiiiiiiiiiiiiii e Park Ridge Building LLC .......cceeeeieiiiiiannnns LDE ] DS........ FMRE Holdings LLC ....coovviiiiiiiiniiiiiiinnnanes OWNership..cooeeeeeeieiiiieieeeeeeeeeee | .100.000 ...|[Factory Mutual Insurance Company ....... N0
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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiieeieeeeeeeeeeee | e 00000 ....|04-3516935 .. | ..eeerreriiies | eereereiiiiiinen | e 93 Building LLC ..eeeeeeiiiiiiiiii LDE] s DS........ FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiiieeeees OWNErship..ccoeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeiieiiiiiiieeeeeeeeeee | e 00000 ....|20-2775533 .. | ieeiiiiiiiiis | eerreeereeiiinen | e 265 Winter LLC ...eeeeeieeiiiei LDE] s DS........ FMRE Holdings LLC ...coovvvriiiiiiiiiiiiiiiiieeeees OWNErship..coeeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieieeeeeeeeeeeee | e 00000 ... | 271169682 .. | ..ceevervevees | eomeemeeeenennen | e 245 Winter LLC ..eeeeeeieiiie LDE] s DS........ 265 Winter LLC ..oovvveieiiiiiiiieeeeeeeeeeeeeeeees OWNErship...ooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieeeeeeeeee | e 00000 ....|04-3516938 .. | ...ccoevvrieee | eermrreirriinnen | e Neponset River LLC .......evueeemniiiiiiiiiiine LDE] s DS........ FMRE Holdings LLC ...coovvvriiiiiiiiiiiiiiiiieeeees OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieieeeeeeeeeeeee | e 00000 ....|27-1440189 .. | ..oooeiiiiiiis | eorrireiiiiiinen | e West Glocester LLC .......eeeeememmnnniiiiiiiiinnes LREL ] DS........ FMRE Holdings LLC ...coovvvviiiiiiiiiiiiiiiinieeees OWNErship...ooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..ccoeeeeeeeiiiiiiiieieeeeeeeeeeeee | e 00000 .... | 04-3516901 .. | ..eeerevviiies | eemeeeeieriiinen | e 601 Edgewater LLC .....evvvevemeeiieiiiiiieieiieeeees DB e DS........ FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiineeeees OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiiieeeeeeeeeeeeee | oo 00000 ... | 27-1595571 .. | ieeiiiiiiiiis | eereeeieeiieinee | e 285 Central Avenue, LLC ........eevvvueveennnnnnnes LREL ] DS........ FMRE Holdings LLC ...coovvvviiiiiiiiiiiiiiiinieeees OWNErship...oceeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiieieeeeeeeeeeeeee | e 00000 ... | 04-3516897 .. | ..eeeverrrvees | eereerrririeinne | e Hobbs Brook Real Estate LLC ..........cccevveeeee LDE] s DS........ FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiineeeees OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiiieeeeeeeeeeeeee | oo 00000 ....|45-2766487 ..| ..covvrreviins | eerreeeeieieees 101 Edgewater LLC ....eueeemieiiie . DE..... .| FMRE Holdings LLC ....ccoevvriiiiiiiiiiiiiiiiieees Ownership.. .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutua
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiieieeeeeeeeeeeeee | e 00000 ... | 27-1169682 .. | ..ccevveveeeee | eeveemeeeereinnn | e 401 Edgewater LLC ....ooevveeeviiiieiiiiiieiieieeeeees DB e DS........ FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiineeeees OWNErship..coeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..ccoeeeeeeeiiiiiiiieieeeeeeeeee | e 00000 ....|27-1439940 .. | .ieooriiiiiees | eerrireiiriiiiee | e Johnston Building LLC ......ccoeeeeiiiiiiiiiiins LDE] s DS........ FMRE Holdings LLC ...ccovvvviiiiiiiiiiiiiiiiieeeees OWNErship...oceeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiieieeeeeeeeeeeeee | e 00000 ... | eeeemmmmmiiienn | eeeeeeeeeiies | e | e FM Global Services Colombia S.A.S .......ccceeet .COL.... ... DS........ FM Global Services LLC .....ceeveeeeeeeenennnens OWNErship..coeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieeeieeeeeeeeeee | e 00000 ....|46-0627887 .. | ..eeeveeeeveer | eevermereriiinnn | e 95 Hayden LLC ...oooreiiiiiiiiiiieiieieeeeeeeeeeeeeees LDE] s DS........ FMRE Holdings LLC ...coovvvriiiiiiiiiiiiiiiiieeeees OWNErship...coeeeeeeeeeeeeeeeeeeeeeeeee .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..ccoeeeeeeeieiiiiiieieeeeeeeeeeeee | e 00000 ....|46-1609795 .. | ..eeevervreees | eomeemereiieinee | e 3460 Preston Ridge, LLC ...coeeeeeeeeeeeeeeeeenns LDE] s DS........ FMRE Holdings LLC ...coovvvriiiiiiiiiiiiiiiiieeeees OWNErship..coeeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeiieiiiiiiieeeeeeeeeee | e 00000 ... |46-1737956 .. | ..eeeverreeees | eoveimeeiiiiinnn | e 1301 Atwood LLC ..eeeeeeieiii LDE] s DS........ FMRE Holdings LLC ...coovvvriiiiiiiiiiiiiiiiieeeees OWNErship..coeeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieieeeeeeeeeeee | e 00000 ....|38-3942900 .. | ..eceeerrriinr | eerrereiieiiinen | e —————————— 81 Wlyman LLC ...eeeeeeiiiiiii LDE] s DS........ FMRE Holdings LLC ...coovvvriiiiiiiiiiiiiiiiieeeees OWNErship..ccoeeeeeeeeeeeeeeeeeeeeeeeee .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieeeeeeeeee | e 00000 ....|30-0871090 .. | ..eeeverrereee | eevmemmmmeeennnn | eeeeeeeeeeee s Hobbs Solar 1 LLC ......eeeeveiiiiiiiiiiiiiiiiiies LDE] s DS........ FMRE Holdings LLC ...coovvvriiiiiiiiiiiiiiiiieeeees OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieeeeeeeeee | e 00000 ....|38-3982389 .. | ...cceeiiiiiir | eerririiiriiinen | e Hobbs Solar 2 LLC ......eeeeeeeeiiiiiiiiiiiiiiiiies LDE] s DS........ FMRE Holdings LLC ...coovveviiiiiiiiiiiiiiiiieeeens OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..ccoeeeeeeeiiiiiiiieieeeeeeeeeeeee | e 00000 .... | 32-0486346 .. | ...coevvvrreer | eerrieeiiiiiiien | e Hobbs Solar 3 LLC ......eeveeeeeiiiiiiiiiiiiiiiiies LDE] s DS........ FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiineeeees OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiieieieeeeeeeeeee | e 00000 ... | aeeeeemiiiiiinn | e | e FM Asia Holdings Pte. Ltd. .......cccceeeiiiiins ..SGP... .| FMRE Holdings LLC ....ccoeviiiiiiiiiiiiiiiiiieeees Ownership.. .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutua
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiieieieeeeeeeeeee | e 00000 ....|30-0939299 .. | ..ecoriiiiiiir | eereereriiiiinee | e ————————— Green Street Plaza LLC ........cooeeeiiiiiiiiiiins DB e DS........ FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiineeeees OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiieieieeeeeeeeeee | e 00000 ....|35-2566166 .. | ...cceevvvveee | eerrrreiriinnnns Hobbs Solar 4 LLC ........eeuuumeeeiiiiiiiiiiiiiiees .. DE..... .| FMRE Holdings LLC .... Ownership.. .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiieieieeeeeeeeeee | e 00000 ... | eeeemmmmimiien | eeeeeeeeee | e | e FM Engineering Egypt LLC ......oovvvrviiiiieiinnnns LEGY.L DS........ FM Engineering International Limted ........ OWNErship..coeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..ccoeeeeeeeiiiiiiiieieeeeeeeeeeeee | e 00000 30-0965702 .. | eveerrrrrrnnn | eeeeernnneeninen | e 343 Winter Bldg LLC ooeeeeeeeeeeeeeeeeeeeeeeeees DB e DS........ FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiineeeees OWNErship..coeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiiieeeeeeee | e 00000 ... | eeeemmmmmiiienn | eeeeeeeeeiies | e | e FM Approvals Europe Limited ..............ceeie JRL DS........ FM Approvals LLC ..oooeveeiiiiiiiiiiis OWNErship..coeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ...[Affiliates ..oceeeeeiiiiiiiiiiiiiiiiiiiieieeee | e 00000 ... | 38-4085564 .. [ ... | eeiiiriiiiiiiiin | eeiiiiiiiiiiiiii s Hobbs Solar 5 LLC .....eevveiiiiiiiiiiiiiiiiiiiies LDE ] DS........ FMRE Holdings LLC ....coovviiiiiiiiniiiiiiininanes OWNership..cooeeeeeeeieiiiieeieeeeeeeee | .100.000 ...|[Factory Mutual Insurance Company ....... N0
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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiieeieeeeeeeeeeee | e 00000 ....|84-4295769 .. | ...ccoerviiiir | eerririiiiiiinen | e 99 Hayden LLC ...ooereiiiiiiiiiiieiieieeeeeeeeeeeeeees CMAL] e DS........ FMRE Holdings LLC ...coovviviiiiiiiiiiiiiiiiieeeees OWNErship..ccoeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeiieiiiiiiieeeeeeeeeee | e 00000 ....|85-3705167 .. | .eeeeeerereees | eeveemereeiennne | e Hobbs Solar 6 LLC .........eeueummemeeiiiiiiiiinanes LDE] s DS........ FMRE Holdings LLC ...coovvvriiiiiiiiiiiiiiiiieeeees OWNErship..coeeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieieeeeeeeeeeeee | e 00000 ....|86-1428530 .. | ..cceeevvvveee | eermemeiiiiiiinn | e Hobbs Solar 7 LLC ......eeeeeeeeiiiiiiiiiiiiiiieies LREL ] DS........ FMRE Holdings LLC ...coovvvviiiiiiiiiiiiiiiineeeens OWNErship...ooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieeeeeeeeee | e 00000 ... | eeeemmmimiiieen | eeeeeeeeeiis | e | e 225 llyman LLC ...eeennii DB e DS........ FMRE Holdings LLC ...coovvvriiiiiiiiiiiiiiiiieeeees OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Factory Mutual Insurance Company & its
. 0000 ... [Affiliates ..cooeeeeeeeiiiiiiiieieeeeeeeeeeeee | e 00000 ... | eeeemmmimiiieen | eeeeeeeeeiis | e | e 303-333 Wyman LLC ...ooeeerieiiiiiiiiiiiiieees LDE] s DS........ FMRE Holdings LLC ...coovvvviiiiiiiiiiiiiiiinieeees OWNErship...ooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Factory Mutual Insurance Company ....... N0 e
Asterisk Explanation

Pool Participants: Factory Mutual Insurance Company (86%), Affiliated FM Insurance Company (12%), and Appalachian INSUFANCE COMPANY (2%) . ...eiiueeeiiuueiieieiitete sttt eaeeesteeessteeesuseeeateeesabee e sseeaateeeaasee e steeaaseeeanseeaasseeaa st e e anse e e se e e ea ke e e em s e e oo ss e e 4ok e e e en b e 2o se e e 4ok e e e en b e a4 se e e 4a ke 44 en s e e oo se e e ea ke e e s b e e e o se e e eabe e e e sb e e e saeeemteeeenbeeanbneesnteeenns




STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Loss Direct Loss
Line of Business Earned Incurred Percentage Percentage
1. FF® e e 205,433,798 |.covvinne 16,550,800 |....ccovvvviiiiiiiine Bl [ 36.2
2.1 AIIE LINES ..ttt [ 459,631,665 |............... 343,264,632 | TAT e 27.0
2.2 MUIIPIE PEFII CrOP ...vcvieevieeciceeeieee ettt ettt se s ettt 0 freeeeeeeeeee [0 0.0 [ 0.0
2.3  Federal flood
2.4 Private crop ..
25 Private flood ...
3. Farmowners multiple peril
4. Homeowners multiple peril
5.1 Commercial multiple peril (non-liability portion) ............cccceoeveieiiiciceeefeiie
5.2  Commercial multiple peril (liability portion) ..........c.ccoovenieieiiiniinnieneesef 0
6. MOTtgAGE GUANANLY .........oeveeeeeeiiieeieie et ses 0]
8. OCEAN MAMNE ....eeieceeeeererieiaeeeeeeeeseseeseeeeeeseseeseeetesssseseseaesesessesssesesesssssassnss eoessessenisicae s 14,535
9. INNANA MAMINE ...ttt 172,898,262
10. FiNANCIal QUAIANLY ............cvovevivieiieeieicieieteeceee ettt s s san s ettt 0
111 Medical professional liability - 0CCUITENCE ... s 0
11.2  Medical professional liability - claims-made ...........cccoccevveniinininiic o, 0
12. EArhQUAKE ...t s 105,414,198
131 Comprehensive (hospital and medical) individual ............ccccoooeiiiiniinicc o, 0
13.2  Comprehensive (hospital and medical) group ..........ccccoevrveriiniinninininin e 0
14. Credit accident and NEAIN ..............c.c.ciiuiiiiieieececec e e 0
15.1 ViSION ONIY oottt ot 0
15.2  DENLAIONIY ...ttt es s sttt 0
15.3  DISADIItY INCOME ... et 0
154  Medicare SUPPIEMENT ......cc.eiiiiiiiiiiiiie e [ 0
15.5  Medicaid Title XIX ........cociiiiiiiiiiiiicc e 0
156 Medicare Title XVIII .......ccooiiiiiii e e 0
16.7  Long-term care
15.8  Federal employees health benefits plan ...........cccceiiiiiiiiiiiinineee e,
15.9  Otherhealth ...
16. Workers’ compensation
171 Other liability - OCCUITENCE .......c.oiiiiiiiiiiceeee e e
17.2  Other liability - Claims-Made ..........ccoiiiiiiiiieeeeee e e 0
17.3 EXcess WOrKers’ COMPENSALION ........c.cccueiiiiiieiieiieiie et eeeeieeseesteesteesie s fore et 0
18.1 Products liability - OCCUITENCE ..........oiuiiiiiiiiiieeeeeeee e 0
18.2  Products liability - claims-made ............cccceeviiiiiiiiiiniiiicecccccceeeece e 0
191 Private passenger auto no-fault (personal injury protection) ...........cccoceeee oo 0
19.2  Other private passenger auto liability ............ccccoeveiiiiiiiiniicceeee o, 0
19.3  Commercial auto no-fault (personal injury protection) ..........cccccceveenoenceiforniiis 0
19.4  Other commercial auto liability ...........ccccoviiiiiiiiiie o, 0
211 Private passenger auto physical damage ...........ccoccevenieneiniiiciiiie o 0
21.2  Commercial auto physical damage ...........ccccerieierieiiiiieieeeeeeeeeee o 0
22. Aircraft (all PEFIIS) .....oouiiiiiii i
23. FId@IItY oo
24. SUIBLY ettt bbbttt et ettt saeenneas
26. Burglary and theft ...
27. Boiler and machinery ..
28. Credit ...
29. INEEINALONEN ...ttt et 0
30. Warranty
31. Reinsurance - Nonproportional Assumed Property .........c.cccooevoenieneeneens
32. Reinsurance - Nonproportional Assumed Liability ............ccccoooeiiiiinnes
33. Reinsurance - Nonproportional Assumed Financial Lines ..
34. Aggregate write-ins for other lines of business ...........c.cccocevinininiinn
35. Totals
DETAILS OF WRITE-INS
L0 AP SO PSP PTORN TP
B0, ettt et e et e e e e e aar e e e aeeeetneeeaneeeaneeennne el reenare e e et et e ebr e e nare e e srreeane [ereeeenee e r e e s e e e naneesnaneenan [oreeene e e e e e e e e e e ene [ree e e e e e e e
01 AP OO TP TP PTORN TP
3498. Summary of remaining write-ins for Line 34 from overflow page ...............fooeceovonnnnnccciice (O [0 0.0 oo 0.0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0.0 0.0
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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

PART 2 - DIRECT PREMIUMS WRITTEN
1

Line of Business

Current Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

21
22
23
24
25

5.1
5.2

Fire ...
Allied Lines
Multiple peril crop

Federal flood

Private crop

Private flood

Farmowners multiple peril

Homeowners multiple peril

Commercial multiple peril (non-liability portion)

Commercial multiple peril (liability portion)

Mortgage guaranty
Ocean marine

191 E=T oo Iy E= Ty T L= SRR UPRUPR

Financial guaranty

Medical professional liability - occurrence

Medical professional liability - claims-made
Earthquake

Comprehensive (hospital and medical) individual

Comprehensive (hospital and medical) group
Credit accident and health

VISION ONY <.ttt ettt e e e s a e sae e s e e e e e s s e en e e eneeeseeeseenseenseenseenneenneannennd
DENEAL ONIY ...
DiS@blity INCOME ...ttt et e e et e st e et e sae e b e e neeneeeneeeneenne
Medicare supplement
MeEdICAIA THIE XIX ..ttt ettt
Medicare Title XVIII

Long-term care

Federal employees health benefits plan
Other health

Workers’ compensation

Other liability - occurrence

Other liability - claims-made .

Excess workers’ compensation

Products liability - occurrence

Products liability - claims-made

Private passenger auto no-fault (personal injury protection)

Other private passenger auto liability

Commercial auto no-fault (personal injury protection)
Other commercial @uto IAbility ..........coeiiiiiiii e
Private passenger auto physical damage

Commercial auto physical damage

Aircraft (all perils)

Boiler and MACKINETY .........coouiiiiiiiii et
Credit ....
INEErNALIONAL ...
L= T =T YU OR YR URTRRPRNY
Reinsurance - Nonproportional Assumed Property ..o
Reinsurance - Nonproportional Assumed Liability ............cccooiiiiiiiiiiiiicceed

Reinsurance - Nonproportional Assumed Financial Lines .

Aggregate write-ins for other lines of business

..250,353,719 |.

.250,353,719 |..

....155,171,734

................ 351,490,404 |................351,400,404 |..............302,120,991
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0

Totals

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

PART 3 (000 omitted)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Prior Year-End Prior Year-End
Q.S. Date Known Known Case Loss | IBNR Loss and Prior Year-End
2023 Loss and Q.S. Date Known | Case Loss and and LAE Reserves| LAE Reserves Total Loss and
Total Prior 2023 Loss and | LAE Payments on Case Loss and | LAE Reserves on Developed Developed LAE Reserve
Prior Year- Year-End Loss | LAE Payments on Claims Total 2023 Loss | LAE Reserves on | Claims Reported Total Q.S. Loss (Savings)/ (Savings)/ Developed
Years in Which Prior Year-End End IBNR and LAE Claims Reported Unreported and LAE Claims Reported or Reopened Q.S. Date IBNR and LAE Deficiency Deficiency (Savings)/
Losses Known Case Loss | Loss and LAE Reserves as of Prior as of Prior Payments and Open as of Subsequent to Loss and LAE Reserves (Cols.4+7 (Cols. 5+8+9 Deficiency
Occurred and LAE Reserves Reserves (Cols. 1+2) Year-End Year-End (Cols. 4+5) Prior Year End Prior Year End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11+12)
1. 2020 + PriOT oo oo 168,178 473,983 | 642,161 (18,875) (18,875) v 178,768 | 1,000 | 472,533 | 652,301 [ (8,285) ] e (450) [ (8,735)
2. 2021 o ....625,060 |... ....24,806 |.. ....649,866 |.... ..155,609 |.. ..155,609 |.. ....447,534 |.... 471,727 |.. (21,917).... ... (613) (22,530)
3. Subtotals 2021 + Prior ........c.coofereeicnnnne. 793,238 498,789 1,292,027 136,734 136,734 oo 626,302 |...ccooeiee 1,224 e 0496,502 ..o 1,124,028 (30,202) (1,063) (31,265)
4. 2022 oo 1,304,887 340,872 |.cocoenee 1,645,759 | 312,732 312,938 | 1,221,786 |..oovoeeeen 57,197 o 41475 1,320,458 | 229,631 .o (241,994) (12,363)
5. ....2,098,125 |.... 839,661 |.. 449,466 |.. ..449 672 |.. ... 1,848,088 |.... ....58,421 |.. ....537,977 |.... .. 2,444 486 |. ....199,429 |.... .... (243,057)|.. .(43,628)
6. 2023 ..o DO & S XXX XXX 108,035 |............ DO ¢ I R 228,512 [ 102,531 | 331,043 |........... DO & S R DO & S R XXX
7. 2,098,125 839,661 2,937,786 449,466 108,241 557,707 1,848,088 286,933 640,508 2,775,529 199,429 (243,057) (43,628)
8.  Prior Year-End Surplus Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
As Regards As % of Col. 1 As % of Col. 2 As % of Col. 3
Policyholders 17,560,438 Line 7 Line 7 Line 7
1. 95 2. (28.9) 3. (1.5)
Col. 13, Line 7
As a % of Col. 1
Line 8

4. (0.2)




STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? .............cccooveeiiiiiiienicieee NO
Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? ............ccccoiiiiiiiiinnn, NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ............cc.ccocviine NO
Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ....... NO
AUGUST FILING
Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd qUAarter. ..........c.ociiiieiieiie e N/A

Explanations:

Bar Codes:

rsieesupre Sement Bosmen dertier =2 |II| |I ||I I| ||I || I|I I| |I| |I ||I |I ||I || II| |I ||I II ||| || I|I |I |I| || II| II|
2 1 4 8 2 2 0 2 3 4 9 0 O
oppement e Sehecue TRosmen feriter 2 |II| |I ||I I| ||I || I|I I| |I| |I ||I |I ||I || II| |I ||I II ||| || I|I I| I|| I| I|| II| I
2 1 4 8 2 2 0 2 3 4 5§ 5 O
e e S Swppement besament Gertier =2 |II| |I ||I I| ||I || I|I I| |I| |I ||I |I ||I || II| |I ||I II ||| II ||| |I I|| I| I|| II| I
2 1 4 8 2 2 0 2 3 8 6 5 0
e e Suppiement bessment Gertier = |II| |I ||I I| ||I || I|I I| |I| |I ||I |I ||I || II| |I ||I II ||| I| I|| || II| I| I|| II| I
2 1 4 8 2 2 0 2 3 5 0 5 0

0 0

o
—

0 1
0 1
0 1
0 1

EY EY
— T E—
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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
2504. CSV director compensation plan .........ccccoooeiieceioieicicccecceeeeeeeeeeies o 5,164,951 [0 o 5,164,951 [...cooovien. 5,128,593
2505. Miscel laneous receivable .. 17,158,412 |... .2,441,904 |... 14,716,508 |... .5,915,627
2506.  Intangible aSSet ..o oot 12,073,637 |................. 12,073,637 |oevoeeeeeeeeeeeeee 0
2507.  Cash clearing aCCoUNts .........cccceeueeieieiiiiiiieteteeceeeeeee et eieaens |orereseseinnnas 52,291,513 [ [0 52,291,513 | 94,810,631
2597.  Summary of remaining write-ins for Line 25 from overflow page 86,688,513 14,515,541 72,172,972 105,854,851

Additional Write-ins for Schedule T Line 58

States, etc.

1

Active
Status

Direct Premiums Written

Direct Losses Paid

Deducting Salvage)

Direct Losses Unpaid

2
Current Year
To Date

Prior Year
To Date

3 4

Current Year
To Date

5
Prior Year
To Date

6
Current Year
To Date

7
Prior Year
To Date

58004.
58005.
58006.
58007.
58008.
58009.
58010.
58011.
58012.
58013.
58014.
58015.
58016.
58017.
58018.
58019.
58020.
58021.
58022.
58023.
58024.
58025.

58026.
58027.
58028.
58029.
58030.
58031.
58032.
58033.
58034.
58035.
58036.
58037.
58038.
58039.
58040.
58041.
58042.
58043.
58044.
58045.
58046.
58047.
58048.
58049.
58050.
58051.
58052.
58053.
58054.
58055.
58056.
58057.
58058.
58059.
58060.
58061.
58062.
58063.
58064.
58065.
58066.
58067.
58068.
58069.
58070.
58071.
58072.
58073.
58074.
58075.
58076.
58077.
58078.
58079.
58080.
58081.

AUS
AUT
AZE
BHS
BGD
BRB
BEL
BEN
BWU
BOL
BRA
BRN
BDI
CMR
CPV
CAF
TCD
CHL
CHN
TN

AUSTRALIA
AUSTRIA ......
AZERBAIJAN
BAHAMAS .....
BANGLADESH

CHINA - TAIWAN ..
COLOMBIA ....cocvevnvne.

COSTA RICA
CUBA .......ceeec.
CZECH REPUBLIC
DENMARK ........cooeenene.
DOMINICAN REPUBLIC ..
ECUADOR .......cccccvvvnee.
EGYPT o
ETHIOPIA

GUATEMALA ...
GUYANA ...
HAITI ...
HONDURAS ...
HONG KONG ..
HUNGARY ......
ICELAND ..

KAZAKHSTAN
KENYA ......
KOSOVO
KYRGYZSTAN
LIBYA ...
LUXEMBOURG
MACEDONIA ..
MADAGASCAR
MALAWI
MALAYSIA ..o
MALI
MEXICO ...
MONGOL [A
MOROCCO ........ccovvvenne

MYANMAR .....

NEW ZEALAND ...
NICARAGUA ..
NIGER ......

NORWAY ...............

SAUDI ARABIA
SENEGAL ....ocovvnn.
SERBIA ..o

............... 1,270

412,112 |
..... 275 |

.4,467 |.
.8,366 |.

OO oo oOocoooo

o

............... 2,008,913

o

OO oo oOocoooo

o o

OO oo oOocoooo

o o

o o

............ 162,768,396

............... 9,204,976

(== elelelelel-]

............ 172,343,403

o o
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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Schedule T Line 58

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
2 3 4 5 6 7
Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. To Date To Date To Date To Date To Date To Date
58082. SLE  SIERRA LEONE ...........foooo XXX oo forreccc 3,931 | 1,280 | 0 o

58083. SGP  SINGAPORE ......
58084. ZAF  SOUTH AFRICA . 1, .. .. ..
58085. KOR  SOUTH KOREA ......occoovee |oovecee XXX o 90,332 | (20,053 ,000 |
58086. SSD  SOUTH SUDAN REPUBLIC
58087. ESP SPAIN ....cooiviciinee
58088. LKA SRl LANKA ......cccoocenee.
58089. SUR  SURINAM ..
58090. SWE  SWEDEN ........

58091. CHE  SWITZERLAND ...
58092. TK TAJIKISTAN ...
58093. TZA  TANZANIA ...
58094. THA  THAILAND ......coccovveeaee
58095. TGO  TOGO ...occvveevceerriennee
58096. TON  TONGA ........c...c....
58097. TRINIDAD TOBAGO
58098.
58099.
58100.
58101.
58102.

.9,810,233 |. 11,722,366 |. ..822,858 |..

OO O oo

58103. UNITED KINGDOM .
58104. URY  URUGUAY ..........
58105. VNM  VIETNAM ...ocoovve
58106. 7ZZ OTHER ALIEN .................
58107. MTQ MARTINIQUE ..........cco.c.
58997. Summary of remaining

write-ins for Line 58 from
overflow page XXX 63,919,622 48,675,757 102,340,903 8,564,348 299,842,788 279,929,312
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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE A

- VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PriOr YEA .......cc..oiiiiiiiiieieeeee ettt saeesneenesnesneees [eneensennensee s e nsesnseenseenns [orteeite ettt
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt e st e et e e st e saeesaeesseeseeseesesnneennes [oeeteetenes et e s et e st e e ens [oeeie ettt
2.2 Additional investment made after acquisition guum..........gum..........omm ...
3. Current year change in encumbrances ...............]
4. Total gain (loss) on disposals .............c......
5. Deduct amounts received on disposals .............. .. NG N ...
6. Total foreign exchange change in book/adjusted
7. Deduct current year’s other than temporary impailiiient reCOllized .8
8. Deduct current year’s depreciation
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)
10. Deduct total nonadmitted amounts
11. Statement value at end of current period (Line 9 minus Line 10)
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YE@I ..........ccciiiiiiiiiiiniiiii e [oeeeeeesee e [ooeeei e
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease) .......... [ ... BN ... AP "SGR ... B ... B ..
6. Total gain (loss) on disposals ........ccccceccvevee.... NG - B - .- B - DA B Py
7. Deduct amounts received on disposals ..... B PR W P DN B B Y B e SRR
8. Deduct amortization of premium and mortgage infiliest NEEEEENINEERMitmallres B ... NG ... .. ...
9. Total foreign exchange change in book value/reclilied invSilhent e XSEPECcrucdiliterest V... GGG ............
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........ccccoiiiiiiiiiiii e
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEA ..........ccucuevvceceeeeeeeeeeeeceeeeeeeeseeeaeeeiesesessae e sesessasaeeesesesanasaesenannas |oene 3,506,698,039 |............ 3,609,612,703
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease) (2,936,148)
6. Total gain (loss) on disposals ... 29,058,530
7. Deduct amounts received on disposals 98,988,525
8. Deduct amortization of premium and depreciation
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year's other than temporary impairment recognized 2,730,804 |................. 47,734,180
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) 3,508,710,829 |............ 3,506,698,039
12.  Deduct total NONAAMILEEA AIMOUNES .........c.cveveuiuiiiiieteteecececeeeee ettt ea s s s st e s et eseas s s s s et et et eseseasssssesesesessasasnnas [reseeeeeaeaenene et eeeaene O R 0
13. Statement value at end of current period (Line 11 minus Line 12) 3,508,710,829 3,506,698,039
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YE&I .............cocueveveiieieueieieiieeeie e esesesssnans [roeeeeenas 18,312,934,252 |......... 19,491,046,340
2. Cost of bonds and stocks acquired 2,715,299,234 |......... 10,778,293,660
3. Accrual of discount 3,498,895 |....ocoovee 6,558,267
4. Unrealized valuation increase (decrease) 986,593,963 |.......... (1,868,365,076)
5. Total gain (loss) on disposals ...86,182,426 |... ...310,696,626
6. Deduct consideration for bonds and stocks disposed of 2,939,413,639 |........... 9,922,690,205
7. Deduct amortization of premium .... 36,106,875
8. Total foreign exchange change in book/adjusted carrying value ... (8,037,319)
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ....
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12) 19,155,404 ,275 18,312,934 ,252

SI101
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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

Book/A:ldjusted ? ° ¢ Book/A:r)djusted Booklﬁiijusted Book/A7djusted Book/Adeusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
To INAIC T () ettt sttt [ 4,067,929,173 |............ 1,699,434,147 |............ 1,929,501,891 |.......c....... (17,817,097)|............ 3,820,044,332 ..o 0 o0 4,067,929,173
2. NAIC 2 (@) ettt h et bt bbb h b s e et etk et h et b et b e bt b st aee e e aeeaens [n e 1,050,695,665 |................ 67,599,204 |...ccvvrenne. 81,924,642 |..coovin (929,903)|............ 1,035,440,234 |...cocovvviiicinneeeee O [0 s 1,050,695,665
3. INAIC 3 (8) coveteeiiiiieieie ettt ettt h et s ettt s s b s R st e AR bR Rt s et s bt n st et senebesene et s [eee e 188,797,430 |..cocovovnneeee 24,148,464 |................ 17,424,022 ... 1,114,017 | 196,635,889 |.....coeveeerreeereeeenn 0 o 0 188,797,430
L Y (@2 - LRSS PPRSSTRTTY NSRRI 446,975,211 [ 26,989,409 |...ccovrnne. 18,061,879 oo, 3,796,856 |............... 459,699,597 ... 0 0 446,975,211
5. NAIC B () ittt ettt b et be s [rr e 52,063,267 |.......ccvvnene. 4,519,365 |...covvenne 6,218,630 |.ocveiriinne 1,074,977 ..o 51,438,979 | 0 0 e 52,063,267
B, INAIC B (@) vttt ettt b etk a bt h e bt b e e e ek ekt bt b et bt bttt e et e e s 474,022 0 817,585 507,525 163,962 474,022
7. Total Bonds 5,806,934,768 1,822,690,589 2,053,948,649 (12,253,715) 5,563,422,993 5,806,934,768
PREFERRED STOCK
8. INAIC 1 bbbttt b et b e b s ene [ee e s 0 fooeiericnes 3,659,816 [....oceeeeeecieeeene [V 80,388 | 3,740,204 ..o 0 o 0 0
N 2[RRI HOSRR 1,683,238 | (L RSN [V (19,888) ... 1,663,350 [ 0 i 0 o 1,683,238
T, INAIC B bbbt bbb bbb e b E bt bbb bbbt e bbbt aes [seee e (U R [0 (1 R [0 0 Jooeerreeemrrereneeeeeen 0 [ 0 e 0
N 1 72X PSSRSO PPRTSTSURRRURTY HOURURRTRRTRT (L RSN (L RSN (O RSN (O RSN 0 oo 0 i 0 e 0
T2, INAIC B bbb bbbt b e bbb bbbt ee bbb ea b [seee et (U R [0 (1 R [0 0 Jooeerreeemrrereneeeeeen 0 [ 0 e 0
T30 INAIC B .tttk h bbb b et h bt b et bttt bt et b et n et 0 0 0 0 0 0
14, TOUAl PrEEITEA STOCK ......ouivvuieiiiiieei ittt 1,683,238 3,659,816 0 60,500 5,403,554 1,683,238
15. Total Bonds and Preferred Stock 5,808,618,006 1,826,350,405 2,053,948,649 (12,193,215) 5,568,826,547 5,808,618,006
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC1 $ oo 18,250,135 ; NAIC2 $ cooveevevererne 493,678 ; NAIC3 $ ooooveeveereeea 203,292 NAIC4 $ oo, 271,391 ; NAIC5 $ oo 0 ; NAICE $ oo 0




STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 19,308,496 XXX 19,212,945 7,032 3,017
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECembEr 31 OF PrIOT YEAT .........ccvovveveveeeeeeceieiie et e se e se s s e e ns s seseseas [eresenensasneeeneas 3,993,844 |.......cocec 3,441,163
2. Cost of Short-term INVESIMENTS ACQUIFET ..........c.ceiuiiieieeeiceeecccce ettt ettt s et s s as s s s s et et esesessssssseseseseanas [ereneasasasenenas 88,042,241 |...cccoeeee 105,254,574
3. ACCTUAN OF GISCOUNL .....teeeerecteteeeeceaeteee e eeessseeeeeeeeeseseseeeee e eseseeee e e 2 eseseeeeee e e seseeeeee S aeseseeeeee e aeseseeeeee s e sesesesessansesesesessansnseseen [oemsnacicesensennicaas 129,778 oo 203,714
4. Unrealized valuation iNCrEASE (JECTEASE) .........c.ccevviviveuetetieieieeeetetetesetesese e et et stesesesessss s st esesesesesesssssasssesesesesessassssssssesesesesnas [erenensnsnseneseeeaenens (1,420) |- (12,114)
5. Total gain (I0SS) ON QISPOSAIS ........c.c.cueuiiieieteteeeeceeeeeietet et eteae sttt et eseae e s st s esesesesss s s s st et et esessssasssesesesesesssnssssssesesans [oenesensneesesesnaenens (30,551) [ (378,230)
6. Deduct consideration reCeived 0N ISPOSAIS ................c.cueviuiuiieiiiieeteteseteseeee et e tese et esesses s st s sesesesesessssesssssesesesesesssnssssssasesesesesnas [oeseeseseeeaenens 72,819,187 | 104,442,856
7. Deduct amortization OF PrEMIUM .............c.cuoueuiuieiieeeeetete ettt ee ettt et et es e et ee ettt esesesess s es et e sesebesesess s st esesesesesessss s asasasesesesesnns |resseseseseseseneneeneaes 6,209 |oooieeee 72,407
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............ccooiiiiiiiiiiiiei et s [eaie s [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ............oocuiiiiiiiiie i sne e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ............ceeuiuruiieeeeiereieeeeeeeeeeieieseseseenas [eeeneneneeeeeas 19,308,496 |....ccccoveeneee 3,993,844
11, Deduct total NONAAMILEA BIMOUNES .......c.e.iuiiueeeeeeeiei e eieeeeeee e eseseeeeees e eseseeeeeeaessaesesesessssesesesessnsssesesessseaesesesessassesesesesassnanns [oessiesssssssnscasaseseesnacaas [0 0
12. Statement value at end of current period (Line 10 minus Line 11) 19,308,496 3,993,844

S103




-

S © ® N o o s w N

_ A
N =

3.2

3.3
4.1
4.2

STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/Adjusted Carrying Value, December 31, prior year (LiNE 10, PHIOT YEAI) ........cciuiiiiuiuereieiseesetetesssssessssesesessssssesesesessssssssesesassssssssesesessssssssesesass  sbesssstsssesesssnenes 676,620
Cost Paid/(Consideration RECEIVEA) ON AAGIIONS .............c.eueveiiiiiiieieieiieeietetetetessesese st s st st s s e sese s s sssssese s s sssseses et s ssssesesesesssss et et esesssnsnseses | frtstsetesesnsntsnees 622,852
Unrealized Valuation INCrEASE/(AECIEASE) .............cuveueueueiieieseseteiiesesesesesssssesesese st sssaesese s ssssssesese s s s sese s et s s s s ses et et esssssses et et s ssssesese s s sansesesesesnnans | 1etstietesssnenes (4,037,707)

SSAP No. 108 adjustments

Total gain (I0SS) ON tErMINALION FECOGNMIZEM ........c.cveviviiiiieieeteiiiiesetete et es ettt et e esese bt et sses s e b et et se et es e b s s se e s e b e b s s sses s e bbb s ses b e b s es s e s et e b s s snsnsebesanes besataesseetesesnenes (676,620)
Considerations received/(paid) ON tEMMINGHIONS ...........ii ettt oo e st es e e s e e st e st e st e st e s e e s e e st e e e e et et et et et et eees Sabeabeareareae e 0
AAMIOTEIZAION ...ttt s b s e o e e e E e h e £ s heE s EeE s E e E e e e R AR h R R R h e E R R AR e R R b h e h bRttt e Shebete bbb 0
Adjustment to the Book/Adjusted Carrying Value of Redged HEM ... bbbttt n eareare s 0
Total foreign exchange change in BOOK/AGJUSIE CAMYING VAIUE ..........c.cueueuiriiriiirisieietetesesese sttt tesese st st setesesese e ssssesesesesesase st ssssesesesesenannssssasns aeressesesesesnnnns (136,806)
Book/Adjusted Carrying Value at End of Current Period (LiNes 14+2+3+4+5-8+T+8+9) .......ccceuoiuiuiueieiiiieieieieiieese ettt ssss e sesesesans seeessssseesenns (3,551,661)
Deduct NONAAMITEEA @SSELS ..........iiiiiii i b e b b e b b E e s b e s b e e b e e h e e b e e E e e E e e R e e E e R e e R e e R b e R R R R b e ae s AReeEeeReeeeeae e 0
Statement value at end of current period (LINE 10 MINUS LINE 1) c...c.oviiuiuereiiiiieeeeeteteisiesete ettt ess st b b b s ss e sss b s s s snsesebebes s snsnsebesans ttseeesesssnenes (3,551,661)
SCHEDULE DB - PART B - VERIFICATION
Futures Contracts

Book/Adjusted carrying value, December 31 Of Prior YEar (LINE B, PriOT YEAI).......cc. i ittt ettt eee et e b et e e e e e aeeeseeeaeees e e eseeaaeeseenseesneans Saeesseesssesseeaaesaesaaeasaeas 0
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN) ........c.cocuiiiiiiiiiiiieeeee e e 0
Add:

Change in variation margin on open contracts - Highly Effective Hedges
3.11 Section 1, Column 15, current year to date MiNUS ..........ccccoiiiiiiiiiiis v 0
3.12 Section 1, COIUMN 15, PHIOT YEAN .......cvcvevieieeeeeieeeieteteseeeesetesesesesesessenes eseeeesesssseseseseneenesesees [0 0

Change in variation margin on open contracts - All Other
3.13 Section 1, Column 18, current year to date MiNUS ............cccccoveveieieees covrerererereeeeeeens (855,918)
3.14 Section 1, Column 18, prior year (860,454)
Add:

Change in adjustment to basis of hedged item
3.21 Section 1, Column 17, current year to date MiNUS ..........ccceviiiiiiiiiies e 0
3.22 Section 1, COIUMN 17, PHIOT YEAN .......cvevevieeeeeeeeeeieteteseeeeeeeteseseteseseasenes eseeaesessssesesesesee e sesenes [0 R 0

Change in amount recognized
3.23 Section 1, Column 19, current year to date MiNUS ............cccccoveveiieeies covrererererieeeeeees (855,918)
3.24 Section 1, Column 19, Prior YEA PIUS ..........cccveveveririieeeeieeeiereteeisieenes eeseeesesesseseseseeens 4,536
3.25 SSAP NO. 108 @QJUSIMENLS ........cocvevivieieieiieeietetetetceee ettt teaess s ssens eeeseseaessssesesesesee e eesees 0 o (860,454) .....oeeeee. (860,454)
10 o) o) =TI (I Lo o g UL IR L= 0 P TPTRPTRPTRONY 0
Cumulative variation margin on terminated contracts during the year .............cccociiiiiiiiiiii s 0
Less:
4.21 Amount used to adjust basis of hedged item ... 0
4.22 AMOUNE FECOGNIZEA ...ttt ettt e st et esesesessasans fesesestaesasaesssseseseseneanas 0
4.23 SSAP NO. 108 AQJUSIMENLS ......cceiiicicvceieieieeeieieteteteseees e tesseas seeeseseseeassesssseseseseneneas 0 e 0
T8 o) o) =TI (I Lo o o g UL IR L= 0 ST RPTROTROT 0
Dispositions gains (losses) on contracts terminated in prior year:
5.1 Total gain (loss) recognized for tErMINALIONS IN PrIOF VAT ........coiuiiiiiii ittt ettt ettt sh e bt e s b e e bt e bt e e et ea et eae e oae e eheeeb e e bt e beem bt embeembeaaeesheeas Seseeeaaesaeesasesanesaeesaneines 0
5.2 Total gain (loss) adjusted into the hedged item(s) for termiNatioNs IN PrOT YEAT .........ocuiiiiiiiieee ettt sa e b e e b e e b eas Sesaeeaaesseesaaesaeesanesaneaes 0
Book/Adjusted carrying value at end of current period (LINES 1+2+3.3-4.3-5.1-5.2) ...ttt ettt et e et e st e st e e e et e e b e ans Sheesseesaeeaaeeaaesiaesae e 0
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e R e E e e e e e e e oo e e E e e R e e R e £ R e SR e £ R e SR e e R e s e e e R e e R e e ee e et s Eeeeesaeseeseeabesae s maeemeenseeeeeeeeeeeneeneens 0
Statement value at end of current Period (LINE 6 MINUS LINE 7) .....oouiiiiiiiiiiiie ettt b e b ekt e bttt e et e sae e sh e e she e eb e ekt e bt e a bt embeembeeaeeaheeas Sesseeaaeeseesssesanesaeesanenes 0
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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

SI05, SI06
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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN 14 ...ttt ittt et ee s eae e e e e e e e e e e 2 e e s e e s a2 e S e e s e ee s st s et ne et et ene febsiebaseesses (3,551,661)
Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............c.cccoiiiiiiiiiiiiiiiiiiieies e 0
TOtal (LINE 1 PIUS LINE 2) ..ottt s et sa s e s st e s esesessasnsssseseseseansnsneneneneneneninss s (3,551,661)
Part D, SECHON 1, COIUMN B ..ottt ettt a a2 e s e e s s e s s s s s s e s s s e s es s e s esensnsenae fessebessntesantes 6,276,255
Part D, SECHON 1, COIUMN 7 ......uiiiiieiiee ettt ettt s s s e s e s s s e s s s s s st nsesensesenaens febsiebseesses (9,827,916)
Total (Line 3 MIinus LiN€ 4 MINUS LINE 5) .....ooiuiiiiiiiiiiiii ettt bbbttt sb s s sieesbeesbeesieennesnnesnees s 0

Part A, Section 1, Column 16
Part B, Section 1, Column 13

TOtal (LINE 7 PIUS LINE B) ...ttt et e a e e s e e et e ea e e s e e s e e ae e e a s e emeeem e e es e e eae e st e s e enseenseenseeneeeneennnenneannen

Part D, SECHON 1, COIUMN O ......iiiiiiiieiie ettt e a2 e e s s s s e s s e s s s s s s s sesensesenns bessntesntesantes 6,660,583

Part D, SECHON 1, COIUMN 10 ..ottt es e es s s e s s e s e s e s s e s e s s e s s s e e s s st ensesnsesnsesanas eebesniesnias (10,183,065)

Total (Line 9 minus Lin€ 10 MINUS LINE T7) ..ouiiiiiiiiiiii ettt sttt et st st sie e e e e e sbeene e e snnesnes s 0

Potential Exposure Check

Part A, SECHON 1, COIUMN 27 ...ttt ettt b et b £t E bbbt bbbttt bbbttt bes | febassaninsnaesssnans 171,877

Part B, SECHON 1, COIMN 20 .......iuiieiieeiieetrieetseeetseeetsesetseee s es b sese s es s es s seseees e b ees b es b es b ees b a8 b eb b eb b ees e b ees bbbttt ebans fessntesneesanins 1,845,500

Part D, SECHON 1, COIUMN 12 ..ottt s e bbbttt ce et ene fesentesnaesanees 2,017,377

Total (Line 13 plus Line 14 MiINUS LINE 15) ....c.eiiiiiiiiiiiieee et nnennenens s 0
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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, December 31 Of PriOF YEAT ..........c.c.cucueueuiiieeieieteeeeeeee ettt eaeass s sese s sessnnnas [ereeeeeeneennens 443,725,231 | 233,676,575

2. Cost Of Cash eqUIVAIENTS BCGUITET ..........c.cooiuiieieieeeecececeeeeeieee ettt s et e s s e s s s st esesesessasssssesesesesessssnnnanas [eeeseneenes 1,897,025,488 |............ 5,410,275,129

3. ACCTUAI OF QISCOUNE ...ttt bttt n e s et seseniens | [oominanninasninsenaneas 74,693 | 3,754

4. Unrealized valuation iNCrE@SE (QECIEASE) .........c.ceieveviviueuereseeieieeeeeeeteteteteseseseessssesesesesessas et ssesesesesesessssesssssesesesesessssesssssasasases |eoesesenenensnsasasanas (82,381) e 35,402

5. Total gain (I0SS) ON QISPOSAIS ........c.c.cuiuiiieieeeteeeeceeeeeie et et et ettt et e s ese s st st s et esesessa s s st et et esesessssasssesesesesesssnsssnssesesans [oeresessasesesesenenens (24,693) ..o (12,070)

6. Deduct consideration received 0N ISPOSAS ................c.cveveuiuiieieeieiieieteteseeee et e et seseses s et esesesesesssssesssssesesesesesssesssasaseseseans |oeseeseseens 1,591,593,706 |............ 5,191,801,551

7. Deduct amortization OF PrEMIUM .............c.c.oueuiuieiieeeeetete et eee et e ettt e st ee sttt e s et ese s s ss st e s etebesesess s st esesesesesesssssasasasesesesesnas |oeeeseseseeesenensennaes 1,314 | 3,391

8. Total foreign exchange change in book/adjusted CArryiNg VAIUE ..............c.ccueueuiieerieerereiesceieses e sesessses e sesessssesenanans |oeeeeeeesesaenens (3,219,644)|.....ccceee (8,448,617)

9. Deduct current year’s other than temporary impairment reCOGNIZEA ..........c.cooiiiiiiiiie i eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9) .........cocvruerruereeeeeeeerereeeseeeeeesesesesesesenes [eeeeeeseeeeeees 745,903,674 |................ 443,725,231
11, Deduct total NONAAMItIEA BMOUNES ...........cuiuiirieiiecieic ettt [eoesns s 0 [ 0
12. Statement value at end of current period (Line 10 minus Line 11) 745,903,674 443,725,231
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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

EO1, EO2



STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

€03

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIpP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acquisition Encumbrances Investment Ownership
00LGC4-VD-9 ......... BLACKSTONE REAL ESTATE PARTNERS IX LP New YOrk ..ccceeeeeiiiiiiiiiiiiiiiiiins [ 1) PP The BLACKSTONE GROUP L.P. ...ooovvvviiiiiiiiiiiiiiiiiiiiiiiiiiiees oo ceeeeens ....12/06/2018 ...|...... KN 832,685 |....ooeiiiiiiiiiiiiiiiiies [0 Y O [ PP 0.000
2199999. Joint Venture Interests - Real Estate - Unaffiliated 832,685 0 0 0 XXX
344108-10-1 ......... |FMRE HOLDINGS LLC .o WALTHAM oo | ....... VA.......... | INVESTMENT IN AFFILIATE ..oooviiiiiiiiiiiiie | ................... |....01/31/2010 | ............................... 11,400,000 [...evvveveennnninnnininnnnes [0 Y O [ PP 0.000
2299999. Joint Venture Interests - Real Estate - Affiliated 11,400,000 0 0 XXX
BBGOOL-LP-3 ABRY ADVANCED SECURITIES FUND IV LP .. CAYMAN [SLANDS . .| ABRY PARTNERS .. ...12/06/2018 ... 1,573,834 |... ...0.000

BBGOOM-HO-2 . ..[ABRY PARTNERS IX LP ..... BOSTON ... ABRY  PARTNERS . ..02/28/2019 . ... 333,088 0.000
.| ABRY SENIOR EQUITY VI

BG011B-8C-2 . . BOSTON ABRY  PARTNERS ..06/30/2022 . 868,148 0.000
BBG00Q-21-6 . .| ARES CORPORATE OPPORTUNIT LOS ANGELE! ARES MANAGEMENT CO. ..04/30/2020 . 2,545,815 0.000
BBGOOK-HB-2 . .| ANTLER GLOBAL FUND .... LUXEMBOURG . ANTLER ... ..12/06/2022 . ...500,000 0.000

BBGOOM-H2-7
BBGOOD-YP-7 .
AAS995-1Y-3
BBGO00-BY-6 ...
BBGOOR-MF-1
BBGOOQ-XK-0 .
BBG00G-CR-0 .

ARDIAN SECONDARY VIT1
..|BC PARTNERS MANAGEMENT XI LIMITED ....
..| APOLLO HYBRID VALUE FUND
..| BROOKFIELD INFRASTRUCTURE FUND IV-B, LP ...
BLACKSTONE ASIA 11
..| BLACKSTONE LIFE SCIENCES V ..
.| CARLYLE GLOBAL INFRASTRUCTURE OPPORTUNITIES

NEW YORK ...
LONDON
NEW YORK
. | NEW YORK ...
NEW YORK ...
NEW YORK ...
CAYMAN ISLANDS .

..| ARDIAN ...
.{BC PARTNERS LLP ....
MORGAN STANLEY
..| BROOKF IELD ASSET MANAGEMENT ...
.| BLACKSTONE ..
BLACKSTONE ..
CARLYLE INVESTMENT MANAGEMENT LLC .

«[----03/3172019 ...
....08/24/2020 ...
..09/14/2018 .

o |- 1171572019 ...
....08/10/2021 ...
..12/06/2018 .

..12/21/2018 .

...0.000
...0.000
0.000
...0.000
...0.000
0.000
0.000

... 539,556 ...
800,211 |...
4,369,891
... 4,281,660 |...
... 452,682 |...
... 414,552
1,796,102

BBGOOS-YJ-8 . ..[CLAYTON, DUBILIER & RICE XI . DELAWARE CLAYTON, DUBILIER & RICE . ..04/10/2020 . 2,251,822 0.000
BBGO0G-XL-0 . ..| DYAL CAPITAL PARTNERS IV LP ... NEW YORK DYAL CAPITAL PARTNERS IV LI ..03/31/2019 . ... 279,218 0.000
BBGOON-0S-6 . ..|FORTRESS CREDIT OPPORTUNITIES FUND V LP NEW YORK FORTRESS INVESTMENT GROUP LLC ..11/30/2018 . 6,608,601 0.000
O0OMBVL-V6-2 . ..| FORTRESS LENDING FUND | LP ........ NEW YORK FORTRESS INVESTMENT GROUP LLC ..08/30/2019 . 24,718 0.000

BBGOOP-9J-2 .........| GREAT HILL EQUITY PARTNERS VII NEW YORK . GREAT HILL PARTNERS .. ..06/28/2019 . 221,387 0.000
BBGO10-HP-3 . S TOONIQ VI i CAYMAN SLANDS . ICONIQ v ..06/01/2021 . 2,363,750 0.000
BBG00Q-XX-2 KKR NEXT GENERATION FUND 11 . NEW YORK ..|KKR Investment Management LLC . . |---.08/30/2019 ... 122,518 |... ...0.000
ABC995-80-8 .........| OAKTREE OPPORTUNITIES XI CAYMAN SLANDS .... -{ OAKTREE OPPORTUNITIES FUND X1 GP .. ....07/08/2020 ... ...4,000,000 |... ...0.000
630548-FP-5 .........|MORGAN STANLEY PRIVATE MARKET FUND VI LP . W' CONSHOHOCKEN MORGAN STANLEY ........ ..01/16/2014 . ... 589,134 0.000
BBG00S-01-4 . .| SILVER LAKE VI ... NEW YORK ... SILVERLAKE PARTNERS ..06/04/2020 . 2,745,663 0.000

BBGOOQ-KK-4
BBGOOT-R4-7 .
09157D-10-3 ..

THOMAS BRAVO X1V
.| VITRUVIAN PARTNERS IV
..|FM GLOBAL INVESTMENT PARTNERS, L.P. ..
.| GSPE - GOLDMAN SACHS PRIVATE EQUITY PARTNERS XI .

SAN FRANCISCO ...

LONDON
PRINCETON

.| THOMAS BRAVO

-{ VITRUVIAN PARTNERS ...
BLACKROCK .........

...06/29/2020 ...

....05/16/2020 ...
..11/30/2016 .

...0.000

...0.000
0.000

L 1AT1761
..20,191,067

380990-23-4 . NEW YORK GOLDMAN SACHS . ..08/19/2011 . ... 19,511 0.000
380990-85-3 . ..| GSPE - GOLDMAN SACHS PRIVATE EQUITY VINTAGE FUND VI . NEW YORK GOLDMAN SACHS .... ..11/28/2012 . ... 124,634 0.000
BBG015-86-0 . ..| APOLLO ACCORD FUND V, L.P. .. NEW YORK APOLLO CAPITAL MA ..02/01/2022 . 3,511,444 0.000

COOO OO O L b b b N b =k OO b O b GO —k GO OO W —

AUDAX. MANAGENENT 0., LLC ........
FOSS RENEIABLE ENERGY PARTNERS, LLC .

BBGOOP-T7-6 .
000000-00-0 .

..| AUDAX SENIOR LOAN FUND IV
..|FOSS ADMIRAL FUND, LLC ..

. | NEW YORK
WILMINGTON .

..07/31/2020 .
..03/26/2021 ...

...697,291
1,156,325

0.000

olo|lo|lolo b o oo oo oo oboobo boooo oo oooo|o

000000-00-0 . ..|FOSS MID-CAP HISTORIC FUND |11 .. | WILMINGTON . FOSS MID-CAP MANAGER II1. LLC ... ..08/09/2021 ... ... 175,187

000000-00-0 .........  STRAT FUND37 ....eeeuuiiiiiininiiiiiiiiiiiiiiiiiiseeecieaiieseceenaaneeeees WILMINGTON . .. | STRAT FUND37 ceveeeeend|....05/24/2022 ... ...604,762 |...
2599999. Joint Venture Interests - Other - Unaffiliated 65,377,052 0
6099999. Total - Unaffiliated 66,209,737 0
6199999. Total - Affiliated 11,400,000 0
6299999 - Totals 77,609,737 0
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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

00JSL5-G5-7
630548-FP-5

OAKTREE SPECIAL SITUATIONS FUND I1 LP ..

MORGAN STANLEY PRIVATE MARKET FUND VI LP

LOS ANGELES
W CONSHOHOCKEN

.| OAKTREE
.| MORGAN STANLEY .

.03/14/2023 ..
.03/06/2023 ..

1,985,044

.(185,044)[..

... 1,800,000 |-

1,800,000

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusIp Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
00LGC4-VD-9 ..... BLACKSTONE REAL ESTATE PARTNERS IX LP ....... NEW YORK ..oeevvneeeeeemmnminneeees Joeenenna Yoo The BLACKSTONE GROUP L.P. ........ccoeennns ...12/06/2018 ...|....03/20/2023 ...|........ 73,134 |ooeeeees 506 [-.ooeieennnnnns [ TR [ R [V N S [V 73,640 |........ 97,082 |.ceviiees [V 23,392 |........ 23,392 [..ooiiiiiinnnns 0
2199999. Joint Venture Interests - Real Estate - Unaffiliated 73,134 506 0 0 0 506 0 73,640 97,032 0 23,32 23,32 0
344106-10-1 ..... [FMRE HOLDINGS LLC .eveeveverereeeereenenennes | T T T INVESTMENT IN AFFILIATE oovooveveieeeens ...01/31/2010 ...[....03/31/2023 ...]....... 448,665 |........ccennnn [ TR [ TR [ R [ R [ R 0f...... 448,665 |....... 448,665 |........ceennnn [ R [ R [ R 0
2299999. Joint Venture Interests - Real Estate - Affiliated 448,665 0 0 0 0 0 0 448,665 448,665 0 0 0 0
FM GLOBAL SELECT MANAGERS LP (Frmly known as
617447-55-2 MORGAN STANLEY INST. W CONSHOHOCKEN .. ... | MORGAN STANLEY .... ....06/28/2004 ... |eeeiiiies et | [V N 0. 0. ... 5,000,000 ... .0
BBGOOO-FB-7 . CITADEL WELLINGTON LLC . CHICAGO .|NORTHERN TRUST . ....02/28/2019 . .02/01/2023 32,548,335 |.... 2,895,716 0 ... 35,444,051 |... 35,444,051 0
BBGOON-L4-6 ..... MILLENIUM USA LP CHICAGO NORTHERN TRUST ... ....01/01/2020 ...}....01/13/2023 ...]|.... 6,921,89% |....... 170,298 |.. 0. .. 7,092,192 |.... 7,092,192 |... .0
BBGOOL-LP-3 ABRY ADVANCED SECURITIES FUND IV LP . | CAYMAN ISLANDS .. ... | ABRY PARTNERS .... ....12/06/2018 ...|....03/24/2023 ...|.......817,728 |........ 16,390 0 0 el 16,390 el 0 | 834,118 | 915,146 |... .0
BGO11B-8C-2 . ABRY SENIOR EQUITY VI ovvveniiiennnn BOSTON ...... .| ABRY PARTNERS . ...06/30/2022 . .01/13/2023 .. .. 47,367 1,449 0 . 48,816 0
BBG00Q-21-6 . ARES CORPORATE OPPORTUNITIES FUND VI . LOS ANGELES .| ARES MANAGEMENT CO LLC .02/13/2023 .. . 545,433 .. 382 0 532,547 0
BBGOOP-FC-0 . AG CREDIT SOLUTIONS ..... NEW YORK . .| ANGELO GORDON . .03/09/2023 .. 2,286,989 146 747 0 2,433,736 0
BBGOOP-SS-1 . ALKALT IV L, NEW YORK . .|D.E. SHAW .03/24/2023 .. .721,080 32,299 0 ... 753,379 0
BBGOOM-H2-7 . ARDIAN SECONDARY V111 NEW YORK . .|ARDIAN ... . . .01/13/2023 .. . 592,430 ...10,281 .. 0 ...602,711 0
AAS995-1Y-3 APOLLO HYBRID VALUE FUND . NEW YORK ... ... | MORGAN STANLEY .... ....09/14/2018 ...|....02/17/2023 ...|.... 5,774,931 |... (1,844,734)].. .0 6,470,639 |... .0
BBG000-B9-6 BROOKFIELD INFRASTRUCTURE FUND IV-B, LP ..... NEW YORK ... .... | BROOKFIELD ASSET MANAGEMENT . ....11/15/2019 ... 0. .0
BBG00Q-XK-0 BLACKSTONE LIFE SCIENCES V eeveveeeeeeennnnns NEW YORK . . | BLACKSTONE ....12/06/2018 . .02/14/2023 31,261 1,478 0 0
BBGOOG-CR-0 . CARLYLE GLOBAL INFRASTRUCTURE OPPORTUNITIES [CAYMAN ISLANDS . .| CARLYLE [INVESTMENT MANAGEMENT LLC ....12/21/2018 . .02/03/2023 .. 1,074 .15 0 0
BBGOOS-YJ-8 . CLAYTON, DUBILIER & RICE XI DELAWARE . .| CLAYTON, DUBILIER & RICE .. ....04/10/2020 . .02/16/2023 .. .9,990 (68) .. 0 s 0
BBGOOG-XL-0 . DYAL CAPITAL PARTNERS IV LP ... NEW YORK . .|DYAL CAPITAL PARTNERS IV LP . ....03/31/2019 . .03/21/2023 .. 660,282 ..(81,851)|.. 0 1, 218 106 0
BBGOON-0S-6 FORTRESS CREDIT OPPORTUNITIES FUND V LP NEW YORK . .| FORTRESS INVESTMENT GROUP LLC ..11/30/2018 . .01/25/2023 .. 6,042,107 .(110,864)|.. 0 6,877,230 0
OOMBVL-V6-2 . FORTRESS LENDING FUND | LP ..... NEW YORK . .| FORTRESS INVESTMENT GROUP LLC .. 08/30/2019 .03/03/2023 .. . 463,075 .. (11,6%)|.. 0 ...672,741 0
BBGOOQ-XX-2 . KKR NEXT GENERATION FUND 11 ... NEW YORK . .|KKR Investment Management LLC .02/24/2023 .. .612,466 .. (38,564)|.. 0 2,276,470 0
AAZ998-6E-8 . KPS SPECIAL SITUATIONS FUND V, NEW YORK . .|KPS Investors V, LP ... .03/10/2023 .. . 794,388 11,620 |.. 0 ...806,008 0
BBGOOK-5T-5 . LEXINGTON CAPITAL PARTNERS IX NEW YORK . . |LEXINGTON PARTNERS .02/27/2023 .. . 269,755 (6,688)].. 0 ...574,006 0
0 0
0 .0

654315-GE-4
BBG00S-01-4
ABC998-2G-0
BBGOOT-R4-7

380990-23-4

380990-85-3
549300-58-0 .

RIVERVIEW STRATEGIC OPPORTUNITIES FUND | LP

SILVER LAKE VI ...
VARDE DISLOCATION FUND ...
VITRUVIAN PARTNERS IV

XD e
GSPE - GOLDMAN SACHS PRIVATE EQUITY VINTAGE
FUND VI
BLACKROCK SECURITIZED INVESTORS L.P

.. [N Yore
[ cavian 1sLanos .

L
GSPE - GOLDMAN SACHS PRIVATE EQUITY PARTNERS

. | NEW YORK ...

W CONSHOHOCKEN ..

WILMINGTON .

... | MORGAN STANLEY
....| SILVERLAKE PARTNERS

.| VARDE DISLOCATION FUND GP ...
- | VITRUVIAN PARTNERS

GOLDMAN SACHS

....| GOLDMAN SACHS
.| BLACKROCK ..

....01/17/2014 ...
....06/04/2020 ...|....
....06/12/2020 ...|....
...05/15/2020 ...|...

...08/19/2011 ... ...

....11/28/2012 ... |...
..06/15/2020 .

. 1,662,143

02/09/2023 ..

02/14/2023 ...|.... 2,707,093
.01/27/2023 ...|........ 32,487
02/15/2023 ...|.... 1,760,956
.02/17/2023 ...|........ 49,672

.01/01/2023 .797,009

13458 |

.. (58,035)[..

o o oo

... 1,604,108

... 1,604,108

... 2,516,195

855,356

....... 188,434 |...

....... 253,780 |...
....... 149,490 |...
..... 2,832,592 |...

...... (950,900)

...... (950,900))....

o o oo

000000-00-0 ..... STRAT FUND37 . | WILMINGTON ... .| STRAT FUND37 . ...05/24/2022 ... 0 0 0 0 (950,900)...
US BANCORP COMMUNITY DEVELOPMENT
000000-00-0 ..... USB NMTC FUND 2020-7, LLC . WILMINGTON ... .| CORPORAT ION ... 12/21/2020 ... . L0 .. o 0. .. (1,779,904)|... ...0 ... (1,779,904))... (1,779,904)|... .0
2599999. Joint Venture Interests - Other Unaffllated 68,269,537 1,138,152 0 0 0 69, 407 690 79,308, 147 0 9,900,457 9,900,457 0
ARROWSTREET INTERNATIONAL EQUITY ACWI ex US

BBGOOL-G7-9 ..... TRUST FUND CLASS C . BOSTON ... . ... | ARRONSTREET U 0. .. 0. 0. . ...0[... 19,134,681 |... ...0[... 19,134,681 |... 19,134,681 |... .0
4699999. Residual Tranches or Interests with Underlylng Assets Having Character|st|cs of Fixed Income Instruments - Unaff|l|ated 0 0 0 0 0 0 0 0] 19,134,681 0] 19,134,681 | 19,134,681 0
6099999. Total - Unaffiliated 68,342,671 1,138,658 0 0 0 1,138,658 0] 69,481,330 | 98,539,860 0] 29,058,530 | 29,058,530 0
6199999. Total - Affiliated 448,665 0 0 0 0 0 0 448,665 448,665 0 0 0 0
6299999 - Totals 68,791,336 1,138,658 0 0 0 1,138,658 0] 69,929,995 | 98,988,525 0] 29,058,530 | 29,058,530 0
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01F022-44-4 ......... UMBS TBA 15YR .... 03/16/2023 ..... ZERO STAGE CAPITAL .eeeeeeeeeeeee e e e e eene e e e e e e e e e e eemns e e e e emnn e e e e ennnnneeeeennnnnneeeennnnn [eeeernnnnnaseermnnnaneeeennnnnneees [oeernnnnneeeeennnnnaees 1,804,757 |oviiiiiiiiiiiiiiinees 7,900,000 |...
01F022-61-8 ......... UMBS TBA 30YR .... 01/09/2023 ..... = LY 0 R R RPRPPPRR Byl el I3 EO . 1,500,000 ...
01F022-62-6 ......... UMBS TBA 30YR ... 01/19/2023 ..... ZERO STAGE CAPITAL .t eeeeeeee e e e e eene e e e e e e e e e e eennes e e e e ennn e e e e ennnnseeeeennnnnneeeennnnn [oeeernnnnanreermnnnaneeeennnnnnenee [reernnnnneeeeennnnneeeeens 907,828 |oiiiiiiiiiiiiiinins 1,100,000 |...
01F022-63-4 ......... UMBS TBA 30YR .... 03/08/2023 ..... = LY 0 PR RO RPURPPTRR~ N & (<1 I A FO . 2,475,000 |...
01F022-64-2 ......... UMBS TBA 30YR .... 03/08/2023 ..... ZERO STAGE CAPITAL ...
01F030-61-1 ......... UMBS TBA 30YR .... 01/09/2023 ..... ZERO STAGE CAPITAL ... . N .
01F030-62-9 ......... UMBS TBA 30YR ... 02/08/2023 ..... ZERO STAGE CAPITAL ... 7,345,782 |. 8,120,000 |...
01F030-63-7 ......... UMBS TBA 30YR .... 02/24/2023 ..... ZERO STAGE CAPITAL ... .. 15,126,676 |. .. 17,090,000 |...
01F030-64-5 ......... UMBS TBA 30YR .... 03/08/2023 ..... ZERO STAGE CAPITAL ... 3,798,820 |. 4,360,000 |...
01F032-61-7 . ..|UMBS TBA 30YR . 01/10/2023 ZERO STAGE CAPITAL 5,101,523 |. 5,500,000 |.
01F032-62-5 . ..| UMBS TBA 30YR . 02/07/2023 ZERO STAGE CAPITAL 13,737,247 | . 14,635,000 |.
01F032-63-3 . ..|UMBS TBA 30YR . 03/07/2023 ZERO STAGE CAPITAL 5,000,000 |.
01F032-64-1 ......... UMBS TBA 30YR .... 03/21/2023 ..... ZERO STAGE CAPITAL ... 3,500,000 |...
01F040-41-2 ......... UMBS TBA 15YR .... 01/11/2023 ..... ZERO STAGE CAPITAL ... 1,000,000 |...
01F040-42-0 ......... UMBS TBA 15YR .... 01/11/2023 ..... ZERO STAGE CAPITAL ... 1,000,000 |...
01F040-62-8 ......... UMBS TBA 30YR .... 01/19/2023 ..... ZERO STAGE CAPITAL ... 1,955,000 |...
01F040-63-6 ......... UMBS TBA 30YR ... 02/28/2023 ..... ZERO STAGE CAPITAL ... 4,000,000 |...
01F040-64-4 ......... UMBS TBA 30YR .... 03/08/2023 ..... ZERO STAGE CAPITAL ... 3,500,000 |...
01F042-61-6 ......... UMBS TBA 30YR .... 12/01/2022 ..... ZERO STAGE CAPITAL ... . 1,500,000 |...
01F042-62-4 UMBS TBA 30YR .... 02/08/2023 ..... ZERO STAGE CAPITAL ... 5,864,927 |. 5,970,000 |...
01F042-63-2 . ..| UMBS TBA 30YR . 03/06/2023 ZERO STAGE CAPITAL . 11,116,367 |. . 11,500,000 |.
01F042-64-0 . ..|UMBS TBA 30YR . 03/08/2023 ZERO STAGE CAPITAL 1,914,727 |. 2,000,000 |.
01F050-61-9 . ..|UMBS TBA 30YR . 01/09/2023 ZERO STAGE CAPITAL 1,501,465 |. 1,500,000 |.
01F050-62-7 . ..|UMBS TBA 30YR . ZERO STAGE CAPITAL 3,929,148 3,915,000
01F050-63-5 . ..| UMBS TBA 30YR . ZERO STAGE CAPITAL 6,908,984 7,000,000
01F050-64-3 ......... UMBS TBA 30YR .... 03/08/2023 ..... ZERO STAGE CAPITAL ... 973,359 |. 1,000,000 |...
01F052-61-5 ......... UMBS TBA 30YR .... 01/09/2023 ..... ZERO STAGE CAPITAL ... .. 6,573,555 |. 6,500,000 |...
01F052-62-3 ......... UMBS TBA 30YR .... 01/31/2023 ..... ZERO STAGE CAPITAL ... ...3,542,344 |. 3,500,000 |...
01F052-63-1 ......... UMBS TBA 30YR .... 02/10/2023 ..... ZERO STAGE CAPITAL ... 3,031,172 |. 3,000,000 |...
01F060-61-8 ......... UMBS TBA 30YR .... 12/14/2022 ..... ZERO STAGE CAPITAL ... 3,066,797 |. 3,000,000 |...
01F060-62-6 ......... UMBS TBA 30YR 01/18/2023 ..... ZERO STAGE CAPITAL ... 2,131,350 | 2,080,000 |...
21H022-62-2 . .. [GNMAIT JUMBO TBA 30V . 01/18/2023 ZERO STAGE CAPITAL 1,349,590 |. 1,500,000 |.
21H030-62-5 . .| GNMAIT JUMBO TBA 30V . 01/18/2023 ZERO STAGE CAPITAL 1,843,125 |. 2,000,000 |.
21H032-63-9 . .. [GNMAIT JUMBO TBA 30V . 03/10/2023 ZERO STAGE CAPITAL 8,586,572 |. 9,335,000 |.
21H032-64-7 . ..|GNMAIT JUMBO TBA 30V . 03/14/2023 ZERO STAGE CAPITAL 8,664,412 |. 9,335,000 |.
21H040-62-4 . ..[GNMAIT JUMBO TBA 30V . 01/11/2023 ZERO STAGE CAPITAL 2,609,307 |. 2,695,000 |.
21H040-63-2 ......... GNMATT JUMBO TBA 30Y . 03/14/2023 ..... ZERO STAGE CAPITAL ... 5,140,397 |oeereeiiieeieiies 5,390,000 |...
21H040-64-0 ......... GNMATT JUMBO TBA 30Y . 03/14/2023 ..... ZERO STAGE CAPITAL .eevvuniiiiiiiiie e cceii s e ceti s e s e s e e e s s rnna s e s sesnna s e ssnnnnns [oressnnnnnssesrnnnnnnneesnnnnnnees [oevrnnnnnnneeennnnn 9,138,186 |, 5,390,000 |...
21H042-62-0 ......... GNMATT JUMBO TBA 30Y . 02/03/2023 ..... ZERO STAGE CAPITAL .eeeeeeeeeeee e e e e eene e e e e e e s e e e eemn s e e e e e mnn e e e e eennnseeeeennnnnneeeennnnn [oeeernnnnnnreermnnnaneeermnnnnnenee [reernnnnneeeernnnnneeeeens 989,234 |ooiiiiiiiiiiiiiiinns 1,000,000 |...
21H042-64-6 ......... GNMATT JUMBO TBA 30Y . 03/13/2023 ..... ZERO STAGE CAPITAL .evvviniiiiiiiiie e cieii s e cetii e s e e s s e s s rnnn e s sennna e s snnnnns [oeeernnnnnnneernnnnnnneesnnnnnnees [oevensnnnnneeennnnenens 1,947,188 | 2,000,000 |...
21H050-61-5 ......... GNVATT JUMBO TBA 30Y . 12/15/2022 ..... ZERO STAGE CAPITAL . e eeeeee e e e e eene e e e e eee s e e e eemns e e e e eenna s e e e ennnnseeeeennnnnneeeennnnn [oeeernnnnnnreernnnnnneeermnnnnneeee Jreernnnnneeeeennnnneees 1,505,508 |oooiiiiiiiiiiiiinnis 1,500,000 |...
21H050-64-9 ......... GNMATT JUMBO TBA 30Y . 03/10/2023 ..... = O 0 P R KO - ctc . ) EE . 1,000,000 |...
21H052-61-1 ......... GNVATT JUMBO TBA 30Y . ...01/03/2023 ..... ZERO STAGE CAPITAL ... 9,587,422 | 9,500,000 |...
21H052-62-9 ......... GNMATT JUMBO TBA 30Y . ...01/31/2023 ..... ZERO STAGE CAPITAL ... 1,015,781 [ 1,000,000 |...
3130AV-7L-0 . ..| FEDERAL HOME LOAN BA . 03/02/2023 ZERO STAGE CAPITAL 1,717,730 |.
3133EP-AY-1 . ..| FEDERAL FARM CR BKS .. 02/09/2023 ZERO STAGE CAPITAL
3133EP-DG-7 . .. | FEDERAL FARM CR BKS .. 03/09/2023 ZERO STAGE CAPITAL N
361790-58-0 ......... GNMA PASSTHRU MABDA2 .......eievuuuniiiiiuuiniiiiiiiniiiisiisuinieseeennnseseessnnnsessessnnnssseresnnnnes | aeeeeensnnnenes |ousnsd 01/18/2023 ..... A= SO =0 O P PP FR...c R (I APy 1,500,000 ...
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361790-7K-8 ......... GNMA PASSTHRU MABD9B ......eeeeeeeeeeeeenieeeeeeenie e e e eeenn e e e eeenneeeeernnnneeeernnnneeeennnnnnnnes | sevvvnnninnnns Jonnad 01/18/2023 ..... ZERO STAGE CAPITAL ... 462,304 |. 500,000 |... 1.F FE
361790-TY-4 ......... GNMA PASSTHRU MATTB7 ....cevviiniiiiiiiiieecciiis e s e s eesnn s snnnnnnseeens | aeeeeennnnnenes foaand 03/20/2023 ..... ZERO STAGE CAPITAL ... ...1,253,254 |. ,424,025 |...
361790-2F-8 ......... GNMA PASSTHRU MA7942 ...t e e e eeenn e e e eennn e e eeennnneneeennnns | oevevenninnnes Jonnns 11/22/2022 ..... ZERO STAGE CAPITAL ...
36179X-FJ-0 ......... GNMA PASSTHRU MAB2B9 ........cevvuuniiiiiiiiiiieiciiii e s sesn s snsnn e s nnnnnnnes | aeeeeennnineees foines 12/01/2022 ..... ZERO STAGE CAPITAL ...
36179X-HY-5 ......... GNMA PASSTHRU MABBAT ... e et e e e e e e ee e e e e eenn e e e eennnneeeeennnnnes | oevevnnniinnnes Jonnid 01/05/2023 ..... ZERO STAGE CAPITAL ...
36179X-HZ-2 ......... GNMA PASSTHRU MAB348B .......ciiiiiiiiiiiiiin e ersi s ersnn s nnnnnanes | eeeeeenniineees foines 12/01/2022 ..... ZERO STAGE CAPITAL ...
36179X-NF-9 ......... GNMA PASSTHRU MABAQ0D .......eeeeeeeeeeee e e e eeee e e e eee e e e e eenne e e e e e e e e e eennnneeeennnnnnns | seeevinnninnnns Joonns 12/01/2022 ..... ZERO STAGE CAPITAL ...
36179X-NG-7 ......... GNMA PASSTHRU MABAT ......iiiiiiiiii it ersn s ennnn s nnnnnnnes | aeeeeenniineees foiaes 11/22/2022 ... ZERO STAGE CAPITAL ...
36179X-QW-9 ......... GNMA PASSTHRU MABBBY ......eeeeeeeeeeeenee e e e eeene e e e e eenne e e e eeenne e e e e eenn e e e eennnneeeennnnnnes | seeevnnnineens Jonnns 12/01/2022 ..... ZERO STAGE CAPITAL ...
36179X-0X-7 . ..| GNMA PASSTHRU MA8570 . 01/03/2023 ZERO STAGE CAPITAL
36179X-TD-8 . ..| GNMA PASSTHRU MA8648 . 01/31/2023 ZERO STAGE CAPITAL
38383L-7J-3 . .| GNMA REMIC TRUST ... 01/03/2023 VARIOUS .......cceve
912810-TG-3 ......... UNITED STATES TREAS .. 01/31/2023 ..... ZERO STAGE CAPITAL ... . .
912810-TJ-7 ......... UNITED STATES TREAS 03/07/2023 ..... = O 0 P R RO B9 1< T 1228 KO, 1,475,000 |...
912828-ZN-3 ......... UNITED STATES TREAS 03/23/2023 ..... ZERO STAGE CAPITAL . eeeeeeeee e e e e eeee e e e e eeen s e e e eemn s e e e e ennn s e e e eennnneeeeennnnneeeennnnn [oeeernnnnaereermnnnaaeeernnnnnaeees [reernnnnneeeernnnnnnees 8,808,345 |ooiiiiiiiiiiiiiiinnis 3,740,000 |...
912820-CG-4 ......... UNITED STATES TREAS 03/07/2023 ..... ZERO STAGE CAPITAL ... ....86,300,000 ...
91282C-DF-5 ......... UNITED STATES TREAS 03/02/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeee e e e e e e e e e e e s e e e eemns e e e e ennn e e e e eennnseeeeennnnneeeennnnn [reeernnnnnnreermnnnanseernnnnnneees Joeeennnnnneeennnnnnnees 2,972,002 |oeiiiiiiiiiiiiiiinees 3,480,000 |...
91282C-DH-1 ......... UNITED STATES TREAS 01/31/2023 ..... ZERO STAGE CAPITAL ... .... 33,780,686 |. ....36,000,000 ...
91282C-EG-2 ......... UNITED STATES TREAS 02/01/2023 ..... ZERO STAGE CAPITAL ... ....67,878,536 |. ....69,800,000 ...
91282C-EH-0 UNITED STATES TREAS 02/06/2023 ..... ZERO STAGE CAPITAL ... .... 33,255,041 |. .... 34,365,000 |...
91282C-ER-8 . ..|UNITED STATES TREAS .. 02/03/2023 ZERO STAGE CAPITAL .49,013,530 | .50,400,000 |.
91282C-FA-4 . ..|UNITED STATES TREAS .. 01/31/2023 ZERO STAGE CAPITAL 124,360,646 |. 127,100,000 |.
91282C-FC-0 . ..|UNITED STATES TREAS .. 02/28/2023 ZERO STAGE CAPITAL .. 6,751,764 |. .. 7,285,000 |.
912820-FG-1 . ..|UNITED STATES TREAS .. ZERO STAGE CAPITAL . 37,690,738 |. . 38,400,000 |.
91282C-FN-6 . ..|UNITED STATES TREAS .. ZERO STAGE CAPITAL 145,321,287 |. 146,035,000 |.
912820-FP-1 ......... UNITED STATES TREAS 02/08/2023 ..... ZERO STAGE CAPITAL ... 1,917,154 [ 1,915,000 |...
91282C-FQ-9 ......... UNITED STATES TREAS 01/30/2023 ..... ZERO STAGE CAPITAL ... .... 62,299,609 |. ....62,300,000 |...
912820-FV-8 ......... UNITED STATES TREAS 01/27/2023 ..... ... 11,037,501 |. .... 10,475,000 |...
91282C-FX-4 ......... UNITED STATES TREAS 01/31/2023 ..... ZERO STAGE CAPITAL ... .. 64,953,797 |. ....64,800,000 |...
912820-GA-3 ......... UNITED STATES TREAS 01/06/2023 ..... ZERO STAGE CAPITAL ... N
91282C-GB-1 UNITED STATES TREAS 01/27/2023 ..... VARIOUS ... ... 12,270,877 |. .... 12,130,000 |...
91282C-GC-9 . .. |UNITED STATES TREAS .. 01/27/2023 VARIOUS ... . 25,593,865 |. . 25,535,000 |.
91282C-GD-7 . ..|UNITED STATES TREAS 01/26/2023 ZERO STAGE CAPITAL ..270,063 |. ..270,000 |.
91282C-GE-5 . .. |USA TREASLRY NTS ... 03/01/2023 . 72,459,031 |. .72,987,000 |.
91282C-GG-0 . ..|UNITED STATES TREAS 03/22/2023 ZERO STAGE CAPITAL . 59,575,867 |. .59,885,000 |.
91282C-GH-8 . ..|UNITED STATES TREAS .. 02/08/2023 ZERO STAGE CAPITAL 8,983,000 |. 9,040,000 |.
912820-GJ-4 ......... UNITED STATES TREAS 01/27/2023 ..... ZERO STAGE CAPITAL .ereeeeeeeeee e e e eeese e e e e een e e e e eemae s e e e e enn e e e e eeennnneeeeennnnnneeeennnnns reeennnnaseeeemnnnnneeeennnnnaeeees Joemmnnnanreemnnnnnnnees 4,116,102 [ 4,135,000 |...
912820-GL-9 ......... UNITED STATES TREAS 03/15/2023 ..... ZERO STAGE CAPITAL ... ... 22,737,859 |. .... 22,988,000 |...
91282C-GM-7 ......... UNITED STATES TREAS 02/10/2023 ..... ZERO STAGE CAPITAL e eeeeeee e e e eeeee e e e e eee e e e e e e e e e eemnne e e e eeenna e e e e emnnnnaeeeennnnn [eeeernnnnasseemnnnnseeeennnnnneres |reemnnnnneeeemnnnnaneees 4,553,363 [...cevvnniieieeinnnnnn 4,640,000 |...
912820-GN-5 ......... UNITED STATES TREAS 03/24/2023 ..... ZERO STAGE CAPITAL ... .. 25,101,228 |. ... 25,045,000 |...
91282C-GP-0 ......... UNITED STATES TREAS 02/27/2023 ..... ZERO STAGE CAPITAL .o eeeeeeee e e e e eene e e e e e e s e e e eemns e e e e ennn s e e e eennnseeeeennnnnneeeennnnn [oeeernnnnnereermnnnnneeernnnnnneees Joeernnnnnneeeennnnnaees 1,620,505 |ooiiiiiiiiiiiiiiinnns 7,695,000 |...
912820-G0-8 ......... UNITED STATES TREAS 02/24/2023 ..... ZERO STAGE CAPITAL ... R 4,025,000 |...
912833-58-2 ......... U S TREAS SEC STRIPP .... ...01/17/2023 ..... ZERO STAGE CAPITAL ... 3,194,049 [...cevvreniiiiiinnnnns 5,285,000 |...
912834-DV-7 ......... U S TREAS SEC STRIPP 01/23/2023 ..... ZERO STAGE CAPITAL .ivvuunniiiiuuunniisiiuuuisiessiesuusessetusnssseesessnnsssssssnnnsssssresnnnssesresnnns  [seeersssnnseesssnsnnsssssnnssnnsnes |oreessnssssernsnnnnenes 5,589,959 [....ccviiiiiiiiinnnns 10,565,000
0109999999. Subtotal - Bonds - U.S. Governments 1,187,288,737 1,203,845,961 6,781,958
135087-K3-7 ......... CANADA GOVT N . 02/02/2023 ..... RBC DEXIA ... 5,400,240 |eevvrnniiiiiiniinnns 6,000,000 |... . 13,767
135087-N6-7 ......... CANADA GOVT ... . ...01/03/2023 ..... RBC DEXIA ... 8,493,930 [...ccvvreniiiiiinnnnns 9,000,000 |... . 19,418
135087-N8-3 ......... CANADA GOVT .. ieuuuisiesiieui e e et e et e e e et eeai e e e e ee e e s e eeaia s e e s eesni s e s e eenansseseesnnnneanees 02/10/2023 ..... L0 2 N R PPPPPT 15,340,505 |.ovveeniiiiiiiinnnnnns 15,500,000 [o.iiiiiiininiiiiiiiinnnns 186,623 [1.AFE ..........
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135087-P6-5 ......... CANADA GOVT e e e et e e e e e e e e e e e e e e e e s e e e e enn e e e e e ennnneeeeennnneeeeennnnnneeennnn | seeevnnniinnnns [onnnd 03/06/2023 ..... RBC DEXIA ... .... 15,701,825 |. .. 15,725,000 |... . 23,489 [1.A FE
13509P-GS-6 ......... CANADA HOUSING TRUST ...evveiniiiiiiiiiesiciiii s cceii e s rnnni s e snnnn s s cnnnnnsesnnnns | aeeeeennnnnenes founnd 02/02/2023 ..... RBC DEXIA ... 3,903,840 |. 4,000,000 |... . 15,392
13509P-JF-1 ......... CANADA HOUSING TRUST ... e eeeeee e e e eemn e e e e e e e e e e e e e e e e e e e e e eenn e e e e ennnnnneeeeennn | oevvvnnnninnens Jonnnd 01/03/2023 ..... RBC DEXTA - eeeeeee e e e eeete e e e e et e e e e e e e e e e me e e e e e ennne e e e eeennn e e e e nnnnaeeennnnnaeeernnnnn reeennnnaaeeeennnnaaeeeennnnnaenees Joernniiaereenn s 9,983,000 |. ....10,000,000 |... .20,712
68323A-EE-0 ......... L0 O [SSUUUUURSRUUUIN RN 03/21/2023 ..... RBC DEXIA ... .. 10,658,780 |. ..11,000,000 |... . 86,975
68333Z-AC-1 ......... ONTARIO PROV .t e et e e e e e e e e e e e e e e e e e nnn e e e e e nnnn e e e eennnnneeeennnnnns | sevevnnnninenns [oennnd 01/18/2023 ..... RBC DEXIA ... 7,398,725 |. 7,500,000 |... ... 29,199
68333Z-Al-7 ......... L0 O [SSUUUUURRRUUUIN RN 03/01/2023 ..... RBC DEXIA ... .. 10,839,180 |. ....11,000,000 |... .. 190,948
748142-FD-0 ......... QUEBEC PROV .....ieeinsuusseeenuneeesenennesseennsssseeeennssseeennnnnnsaeennnnnnseennnnnnnseesnnnnnnaees | seeesenssnsenes |oennns 02/23/2023 ... RBC DEXIA 4,715,950 |eeveuieiiiiiiiiies 5,000,000 f..iiieiiiniiareeennnnnns 67,432
0309999999. Subtotal - Bonds - All Other Governments 92,430,975 94,725,000 653,955
97705M-KP-9 ......... |WISCONSIN STATE MUNTCIPAL ..ieeeeieeeeeiinneeeeeeeniaeseereennsseeernnnnasseennnnnnaes | snnssessrnnnnns [reeees 03/07/2023 ..... ZERO STAGE CAPITAL .eevuuieseennuueeeeennusaeesennsenaesennnuassaennnnnasaeeennnnnssennnnnnnssesennnnns  |reeennnnnsseernnnnnsssernnnnnnereee |oernnnnasseernnnnnanees 1,741,344 | 1,600,000 J.oovveniiiiiiiniaeeaeenes 28,444
0509999999. Subtotal - Bonds - U.S. States, Territories and Possessions 1,741,344 1,600,000
01F020-62-0 ......... L PP PRRPPPPPRRPPPPRRRI RN SRR 02/09/2023 ..... ZERO STAGE CAPITAL ... 5,000,000 |...
01F020-63-8 ......... LS 1T 1 R [SSUUUUURSRUUUIN RN 03/09/2023 ..... ZERO STAGE CAPITAL ... 4,000,000 |...
02765U-0P-2 ......... AMERICAN MUN PR OHI ... e e e e e e e e e e e e e e e e e e e e e eennnnes | oevevnnniinnnes Joennid 01/19/2023 ..... ZERO STAGE CAPITAL ...
04052A-DF-0 ......... ARIZONA INDL DEV AUT ...iiiiiiiiiiciiii e et ceeii e s s e ssnnna e s eesnna e s snnnnnnseenns | aeeevennnnneees founnd 03/08/2023 ..... ZERO STAGE CAPITAL ...
04052E-BJ-6 ......... ARIZONA INDL DEV AUT ... e e eeee e e e e ee e e e eeene e e e e e e e e e e enn e e e e eennnneeeeennnnnneeens | aeeevnnnninnnns Joennad 01/12/2023 ..... ZERO STAGE CAPITAL ...
047870-EX-4 ......... ATLANTA GA WTR & WAS ..o cennn s s nnnnnnnees | aeeeennniineees [oannd 03/24/2023 ..... ZERO STAGE CAPITAL ...
13062T-H7-2 ......... CALIFORNIA ST et e e e eee e e e e e e e e e e e e e e e ennne e e e eernnn e e e eernnnneeeennnnneneennnnnnnees | seevrnnniinnnes Jonnad 01/24/2023 ..... ZERO STAGE CAPITAL ...
13063D-B9-8 . ..| CALIFORNIA ST .... 01/03/2023 ZERO STAGE CAPITAL
160429-B7-0 . ..| CHARLESTON S C WTRIK . 03/10/2023 ZERO STAGE CAPITAL
167560-VY-4 . ..|CHICAGO ILL MET WTR .. 01/25/2023 ZERO STAGE CAPITAL
172311-L0-0 ......... CINCINNATI OHIO WTR e eeeeeeee e e e e e ee e e e e e e e e e eenn e e e e emnn e e e eernnnneeeennnnnnees | sevevnnniinnnes Jonnnd 03/22/2023 ..... ZERO STAGE CAPITAL ...
185072-GP-4 ......... L0 I = PR [SSUUUUURRUUUI RN 01/09/2023 ..... ZERO STAGE CAPITAL ...
186398-LU-5 ......... CLEVELAND OHIO PUB P ... eeeeee e e et e e e e eee e eeeene e e e e e e e e eennnneeeennnnnnns | oevvvnnnninnnns Joennid 03/10/2023 ..... ZERO STAGE CAPITAL ...
196632-Y3-1 ......... COLORADO SPRINGS COL ....eeevvvunneriirnuinieeiiiiiiseeeerniis e e s ensnis e e s sennna e s sesnnansesssssnnnseeses | aeeeennninnenns fouusd 02/22/2023 ..... ZERO STAGE CAPITAL ...
207758-XJ-7 ......... CONNECTICUT ST SPL T e eeeeeeeieeeeeemeeie s e eeeenne e e e e eeena e e e eeennneeeeennnnnneeeernnnnnneeennnnns | seeevnnniinnnns Jonnad 03/06/2023 ..... ZERO STAGE CAPITAL ...
212210-FX-3 ......... Lo PR [SUUUUURRRUUTI RN 01/03/2023 ..... ZERO STAGE CAPITAL ... N
240523-ZF0 ......... DE KALB CNTY GA WTR .eeeeeeeeeee e e e eee e e e ee e e e eeen e e e e eenne e e e e eenn e e e eennnneeeennnnnnns | oevevnnnninnnns Jonnad 01/03/2023 ..... ZERO STAGE CAPITAL ... 2,222,%1 |. 1,975,000 |...
249164-0F-4 DENVER COLO CITY & C wuvveviirniniiiiiiiie e cieii e scisii s ersnis s s ennnns s s snnnnnssessnnnnnnses | aeeeennnnnneees fouand 01/24/2023 ..... ZERO STAGE CAPITAL ... 2,266,855 |. 1,905,000 ...
25009X-TN-7 . .| DES MOINES IOWA .... 02/09/2023 ZERO STAGE CAPITAL 2,365,000 |.
254845-KA-7 . ..[DISTRICT COLUMBIA WT . 02/13/2023 ZERO STAGE CAPITAL
273641-HiI-3 . ..|EAST MEADOW N Y UN F . 01/04/2023 ZERO STAGE CAPITAL
29270C-3M-5 . .. |ENERGY NORTHWEST WAS . ZERO STAGE CAPITAL
313200-2N-3 ......... [FHLMC PC 15Y SBO781 .. ZERO STAGE CAPITAL
313200-37-9 . B 5 O £ 1 U [SUUUUURRRSU RPN 03/16/2023 ..... ZERO STAGE CAPITAL ...
313200-Y7-3 ......... FHLMC PC 15Y SB0734 03/16/2023 ..... ZERO STAGE CAPITAL ...
313206-AL-4 ......... FHLMC PC 15Y SB8111 02/13/2023 ..... ZERO STAGE CAPITAL ...
313206-DH-0 ......... FHLMC PC 15Y SB8204 12/19/2022 ..... ZERO STAGE CAPITAL ...
31320P-FT-0 ......... FHLMC PC 30Y SD1978 01/04/2023 ..... ZERO STAGE CAPITAL ...
31320P-KU-1 FHLMC PC 30Y SD2107 01/24/2023 ..... ZERO STAGE CAPITAL ...
3132D0-AF-0 . ..| FHLMC PC 30Y SD8106 .. 02/10/2023 ZERO STAGE CAPITAL
313201-BB-8 . ..| FHLMC PC 30Y SDB134 .. 01/27/2023 ZERO STAGE CAPITAL
313200-D6-7 . .. |FHLMC PC 30Y SD8225 .. 02/23/2023 ZERO STAGE CAPITAL
313200-DS-9 ......... [FHLMC PC 30Y SD8213 .. 02/08/2023 ZERO STAGE CAPITAL
313200-DX-8 . .. |FHLMC PC 30Y SD8218 .. 02/09/2023 ZERO STAGE CAPITAL - N N
313200-EC-3 ......... FHLMC PC 30Y SDB23T .....eieeieeeieeeeeeenie e e e eenee e e eeeeene e e e eeenna e e e eernnneeeeernnnnnneeennnnnnnes | seeevnnniinnnns Jonnnd 02/08/2023 ..... ZERO STAGE CAPITAL ... 503,529 |. 513,3% |...
313200-ES-8 ......... FHLMC PC 30Y SDB245 .....evviiiiiiiiiiiiiiii e enni e ennna s s nnnnnnns | aeeeennninneees foannd 02/08/2023 ..... ZERO STAGE CAPITAL ... .. 235,437 |. .. 240,386 |...
313200-F4-0 ......... FHLMC PC 30Y SDB2BT7 .....ceeeeeeieeeeennneeeeeeenne e e e eeenn e e e e eennn e e e e eennnneeeeennnneeeeennnnnneeees | sevevnnninnens Jonnns 12/15/2022 ..... ZERO STAGE CAPITAL ... ... 38,071 |. ... 38,731 |...
313200-FN-0 ......... FHLMC PC 30Y SDB272 ......iiiiereuniiiiiuunniiiiiunnnsesiiesnnnssssrnssnnssssressnssssssrsssnsssssrnssnses | aeeeeensnnnenes |ousssd 02/08/2023 ..... ZERO STAGE CAPITAL .ivvuuuiiiiiuuuniisiiuuunssessiusunssessetsuunssseeessanssssessnnssessesnnnnseesrsnnnns  [oossessnnsessrnssnnssessrnnnnnsnsee |oerssnnnsssseesnnnnnnes 1,237,958 | 1,399,078
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313200-FN-8 ......... FHLMC PC 30Y SD8273 01/24/2023 ..... ZERO STAGE CAPITAL ... . ...67,769 |...
313200-FT-5 ......... FHLMC PC 30Y SD8278 02/02/2023 ..... ZERO STAGE CAPITAL ... ..683,057 |. ..662,509 |...
313200-FZ-1 ......... FHLMC PC 30Y SD8284 12/21/2022 ..... ZERO STAGE CAPITAL ... 1,324,126 |.
313200-GD-9 ......... FHLMC PC 30Y SD8296 12/14/2022 ..... ZERO STAGE CAPITAL ...
313200-GF-4 ......... FHLMC PC 30Y SD8298 02/23/2023 ..... ZERO STAGE CAPITAL ...
313200-GH-0 ......... FHLMC PC 30Y SD8300 01/09/2023 ..... ZERO STAGE CAPITAL ...
3132-BA-9 ......... FHLMC PC 55D 1A2532 .. 01/19/2023 ..... ZERO STAGE CAPITAL ... 902,550 |.
3133B1-YC-9 ......... FHLMC PC 30Y QD4307 .. 02/07/2023 ..... ZERO STAGE CAPITAL ... 281,456 |.
3133B5-ZL-9 ......... FHLMC PC 30Y QD7947 02/22/2023 ..... ZERO STAGE CAPITAL ... .. 237,382 |.
3133BH-GL-4 . .. |FHLMC PC 30Y QE7403 .. 01/24/2023 ZERO STAGE CAPITAL
3133BM-XG-5 . ..| FHLMC PC 30Y QFO0679 .. 02/27/2023 ZERO STAGE CAPITAL
3133BN-6E-8 . ..| FHLMC PC 30Y QF1769 .. 01/10/2023 ZERO STAGE CAPITAL
3133BN-66-3 ......... FHLMC PC 30Y QF1771 02/23/2023 ..... ZERO STAGE CAPITAL ...
3133B0-YH-3 ......... FHLMC PC 30Y QF3412 01/03/2023 ..... ZERO STAGE CAPITAL ...
3133BS-7E-6 ......... FHLMC PC 30Y QF5393 11/15/2022 ..... ZERO STAGE CAPITAL ...
3133BT-4U-1 ......... FHLMC PC 30Y QF6235 12/15/2022 ..... ZERO STAGE CAPITAL ...
3133BT-J7-4 ......... FHLMC PC 30Y QF5680 01/03/2023 ..... ZERO STAGE CAPITAL ...
3133BU-HO-1 ......... FHLMC PC 30Y QF6556 12/15/2022 ..... ZERO STAGE CAPITAL ... N
3133BU-RK-5 ......... FHLMC PC 30Y QF6790 02/27/2023 ..... ZERO STAGE CAPITAL ... ,444,717 |.
3133KN-76-3 FHLMC PC 30Y RA7065 02/08/2023 ..... ZERO STAGE CAPITAL ... 416,482 |.
3133KQ-EZ-5 . .. |FHLMC PC 30Y RA8252 .. ZERO STAGE CAPITAL .. 724,348 |.
3138EH-WU-2 . .. |FNMA PASSTHRU AL1558 . ZERO STAGE CAPITAL 22,905 |.
3138EP-S7-0 . ..| FNMA PASSTHRU AL6841 . ZERO STAGE CAPITAL 23,145 |.
3140MA-YW-8 . ..| FNMA PASSTHRU BU8824 . ZERO STAGE CAPITAL .. 315,789 |.
3140MS-AH-8 . ..| FNMA PASSTHRU BW0907 . ZERO STAGE CAPITAL .. 464,238 |.
3140MS-N-3 ......... FNMA PASSTHRU BIN1295 ... 11/18/2022 ..... ZERO STAGE CAPITAL ... ... 68,906 |
3140N3-CN-7 ......... FNMA PASSTHRU BI9976 ... 02/07/2023 ..... ZERO STAGE CAPITAL ... ... 29,750 |.
3140N7-DT-4 ......... FNMA PASSTHRU BX2813 ... 02/03/2023 ..... ZERO STAGE CAPITAL ... .. 493,672 |.
3140N8-FJ-2 ......... FNMA PASSTHRU BX3768 .... 11/15/2022 ..... ZERO STAGE CAPITAL ... 507,384 |.
3140NA-F3-2 ......... FNMA PASSTHRU BX5585 ... 12/20/2022 ..... ZERO STAGE CAPITAL ... 487,578 |.
3140NA-JJ-3 FNMA PASSTHRU BX5664 ... 01/12/2023 ..... ZERO STAGE CAPITAL ... 502,930 |.
3140NC-F2-0 . .. |FNMA PASSTHRU BX7384 . 01/19/2023 ZERO STAGE CAPITAL ..507,578 |.
31400G-EW-3 . ..| FNMA PASSTHRU CA8248 . 02/23/2023 ZERO STAGE CAPITAL .. 224,507 |.
314006-V7-9 . .| FNMA PASSTHRU CA8737 . ZERO STAGE CAPITAL

31400M-CE-2 .
31400N-DE-9 . .
31400N-GU-0 .........
31400N-LM-2 .........
31400N-UG-5 .........
31400N-W7-3 .........
31400N-WK-4 .........
31400N-XY-3 .........
31400N-YY-2 .........
31400Q-VL-6 .........
3140XJ-UD-3 .
31418D-2K-7 .
31418D-2L-5 . .
31418D0-36-5 .........

.. | FNMA PASSTHRU CB1868 .
.| FNVA PASSTHRU CB2800 .

.. | FNVMA PASSTHRU F83279 .
..| FNMA PASSTHRU MA4377 .
.| FNMA PASSTHRU MA4378 .

FNMA PASSTHRU €B2910 ....
FNMA PASSTHRU CB3031 ...
FNMA PASSTHRU (B3282 ....
FNMA PASSTHRU CB3369 ....
FNMA PASSTHRU CB3349 ...
FNMA PASSTHRU (B3394 ...
FNMA PASSTHRU (B3426 ....
FNMA PASSTHRU (B5118 ...

FNMA PASSTHRU MA4398 ....

02/23/2023
02/15/2023
02/15/2023
02/22/2023
02/15/2023
01/24/2023
...03/07/2023
...01/06/2023
11/18/2022
02/07/2023
02/07/2023
...... 02/09/2023

ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL ...

1,264,512 |.
2,858,396 |.
477,109 |.
..838,699 |.
.. 315,496 |.
..287,754 |.
,557,647 |.

..419,423 |...
1,119,327 |...
2,021,814 |...

1,500,000 |...
3,148,528 |...
..500,000 |...
923,987 |.
398,732 |.
..284,735 |.
,854,925 |...
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31418D-4X-7 ......... FNMA PASSTHRU MAA3T ...t e e e e e eennn e e e e ennnnneeeeennnns | cevevnnninnnes Jonnnd 01/27/2023 ..... ZERO STAGE CAPITAL ... 842,774 |. ..995,800 |... .F FE
31418D-NJ-7 ......... FNMA PASSTHRU MA3992 ....evviniiiiiiiie it enni s cnnnnn e nenns | aeeeennninneees fonand 01/24/2023 ..... ZERO STAGE CAPITAL ... 106,173 |. .. 113,157 |...
31418D-XK-3 ......... FNMA PASSTHRU MAA28T ... e e e e ee e e e e e e e e e eennn e e e ennnnnes | ceeernnininenes Jonnnd 03/09/2023 ..... ZERO STAGE CAPITAL
31418D-YC-0 ......... FNMA PASSTHRU MA4306 .......cevvveiniiiiiiiiiie et eenai e ennnn s nnnnnnnes | aeeeennnnnneens founnd 01/03/2023 ..... CORRECTION TO PRIOR YEAR .
31418D-YX-4 ......... FNMA PASSTHRU MAA325 ...t e e e e ee e e e e e e e e eenn e e e ennnnneeeennnn | oevevnnniinnees [onnid 02/06/2023 ..... ZERO STAGE CAPITAL ...
31418E-E6-3 ......... FNMA PASSTHRU MA4B56 .......ccovviiniiiiiiiiiie i eresi s ensni s snnnnnnes | aeeeeenniinenns fonnnd 03/06/2023 ..... ZERO STAGE CAPITAL ...
31418E-HK-9 ......... FNMA PASSTHRU MAAT33 ... et e e e e e e e e e e eennn e e e ernnnnneeeennnns | oeeevnnniinnnes Jonnid 02/08/2023 ..... ZERO STAGE CAPITAL ...
31418E-J3-5 ......... FNMA PASSTHRU MAAT8T ... eerrnn s rrnnns s nnnnnnees | eeeeeennnnneens fonnnd 02/23/2023 ... ZERO STAGE CAPITAL ...
31418E-KU-3 ......... FNMA PASSTHRU MAAB0B ......ceereeeeeeeeennaeeeeeene e e e eeeeie e e e eeenne e e eeennnaseeennnnneeeennnnnnnnes | sevvvnnniinnnns Jonnad 02/09/2023 ..... ZERO STAGE CAPITAL ...
31418E-LV-0 . ..| FNMA PASSTHRU MA4839 . 03/20/2023 ZERO STAGE CAPITAL
31418E-NU-0 . ..| FNMA PASSTHRU MA4902 . 01/24/2023 ZERO STAGE CAPITAL
31418E-PB-0 . .| FNMA PASSTHRU MA4917 . 02/23/2023 ZERO STAGE CAPITAL
31418E-PD-6 ......... FNMA PASSTHRU MA4919 ...t e e e e e e e e e eennn e e e e ennnnnneeennnns | cevevnnninnnes [ennid 01/31/2023 ..... ZERO STAGE CAPITAL ...
31418E-PE-4 ......... FNMA PASSTHRU MA4920 .....euniiiiiiiiiiiiiiii i ernsi s ernnne s s nnnnns s snnnnns | aeeeeennnnneees foinns 11/15/2022 ..... ZERO STAGE CAPITAL ...
31418E-PT-1 ......... FNMA PASSTHRU MA933 ... eeeeee e e e e e e e e e e e e e e e e e eenn e e e eennnneeeennnn | cevevnnniinnnns Jonnnd 02/07/2023 ..... ZERO STAGE CAPITAL ...
31418E-Q7-8 ......... FNMA PASSTHRU MA4O77 ..ot ennnn s snnnnnnes | aeeeeenninneees [ounnd 02/07/2023 ..... ZERO STAGE CAPITAL ...
31418E-09-4 ......... FNMA PASSTHRU MAAQ79 ... e e e e eenn e e e eennn e e e eennnneneeennnns | oevevnnnninnnes Jonnnd 02/09/2023 ..... ZERO STAGE CAPITAL ...
31418E-QL-7 ......... FNMA PASSTHRU MA4958 ......uiiiiiiiiiiiiiiiiie e ernai s ernnne s s nnnnns s snnnnns | aeeeeennnnnenes fonand 02/03/2023 ..... ZERO STAGE CAPITAL ...
31418E-R-4 ......... FNMA PASSTHRU MAA9B3 .......eeeeeeeeeeeeeei e e e eeeee e e e eeene e e e e eenn e e e e eennneeeeeennnnneeeennnns | oeeevnnninnnes Jonnnd 02/07/2023 ..... ZERO STAGE CAPITAL ...
B142AC-D2-2 ovvvnet [FHLMC e e eaann | eeernieeeeeeens [oined 02/16/2023 ..... ZERO STAGE CAPITAL ...
341530-LK-0 . ..|FLORIDA ST BRD ED PU . 03/22/2023 ZERO STAGE CAPITAL
348430-PC-7 . .. |FORT PIERCE FLA UTIL . 03/08/2023 ZERO STAGE CAPITAL
368497-JE-4 . ..|GEISINGER AUTH PA HE . 01/19/2023 ZERO STAGE CAPITAL
373385-CN-1 ..|GEORGIA ST ..... ZERO STAGE CAPITAL
388046-LD-4 . .| GRANT CNTY WASH SCH ZERO STAGE CAPITAL
414008-CU-4 ......... HARRIS ONTY TEX CULT weeiiiiiiiiiiiiiiiiie e s crnnis s s snnn s s snnnnnssesnnnnnnees | aeeeeennnnneees founnd 02/07/2023 ..... ZERO STAGE CAPITAL ...
416415-JU-2 . +o [ HARTFORD CONN ... e e eeeee e e et e e e e e e e e e e e e e eenne e e e e eennn e e e eeennnneeeeennnnnneeennnn | seevvnnniinnens [onnnd 03/15/2023 ..... ZERO STAGE CAPITAL ...
447025-82-4 .. CJHUNTSVILLE ALA et e s s s s s snaans s s s srnnnnssssnnnns | sennnnnesesennn [ooned 01/04/2023 ..... ZERO STAGE CAPITAL ...
468034-PE-7 ......... JACKSON ONTY ORE SCH -..eeeeeeeeeeeeeee e e e eemee e e e eeene e e e e emnn e e e eennnn e e e eernnnnneeeennnnnnneeenns | seeernnniinnnes Jonnnd 03/22/2023 ..... ZERO STAGE CAPITAL ...
495290-AV-0 ......... KING CNTY WASH SWR R ..eeiiiiiiiiiiiiiiie e crrei e rnnn s srnnnis e snnnnnnnees | eeeeeenninnenes fonnnd 03/10/2023 ..... ZERO STAGE CAPITAL ... -
513174-G2-2 . oo [LAMAR TEX CONS INDPT ...eeeeeieeeeeemnee e e e eeenee e e e e emnna s e eeemnnneeeeeennnneeeeeennnnneeeeennnnnnenes | oevvrnnniinnens Jonnnd 02/09/2023 ..... ZERO STAGE CAPITAL ... 1,000,000 |...
544445-R5-0 .. |LOS ANGELES CALIF DE . 01/24/2023 ZERO STAGE CAPITAL 2,670,000 |.
544532-CP-7 ......... |LOS ANGELES CALIF DE . 01/05/2023 ZERO STAGE CAPITAL 1,460,000 |.
546398-C4-8 . .. |LOUISIANA PUB FACS A . 02/09/2023 ZERO STAGE CAPITAL
56035D-EN-8 . .. [MAIN STR NAT GAS INC . 01/18/2023 ZERO STAGE CAPITAL
56035D-FC-1 . [MAIN STR NAT GAS INC . 02/03/2023 ZERO STAGE CAPITAL
574193-NK-0 ......... MARYLAND ST . e e eee e e e e e e e e e e e e e e e e e e e enn e e e e eennnn e e e eennnnneeeeennnnnneeeenns | seeevnnniinenns Jonnad 03/03/2023 ..... ZERO STAGE CAPITAL ...
574193-TX-6 ......... L PPN [SSUUUUURRRRUUTIN RN 01/03/2023 ..... ZERO STAGE CAPITAL ...
574204-2G-1 ......... MARYLAND ST DEPT TRA ..eeeerieeeeeenni e e e eeenie e e e eeene e e e eeenne s e e eennnn s e e eeennnneeeeennnnnneeees | seeevnnniinnens Jonnas 12/30/2022 ..... ZERO STAGE CAPITAL ...
591746-Ad-1 ......... METROPOL ITAN ATLANTA ..iiriiiiiiiiiii e ccrii e ceri s e rrai s s s nnnnn s e s snnnnnssssnnns | aeeeeennnneees founnd 03/09/2023 ..... ZERO STAGE CAPITAL ...
592112-TK-2 ......... METROPOL ITAN GOVT NA .. e e et e e e e e ee e e e e e e e e e e e e e e e eennnn e e e eennnnnneeees | oeevvnnnninnnns Joennnd 02/02/2023 ..... ZERO STAGE CAPITAL ... . .
592647-JX-0 ......... METROPOL ITAN WASH D ...eeieiii ettt senni s snnna s s snnnnneeens | aeeeennnnnnenes founnd 01/11/2023 ..... ZERO STAGE CAPITAL ... 1,099,890 |. 1,000,000 |...
59335K-EK-9 ......... MIAMI-DADE CNTY FLA ...01/19/2023 ..... ZERO STAGE CAPITAL ... 2,199,180 |. 2,000,000 |...
594695-2F4 ......... [MICHIGAN ST TRUNK LI . ...03/14/2023 ..... ZERO STAGE CAPITAL ... 2,832,617 |. 2,585,000 |...
60412A-LE-1 . .| MINNESOTA ST ........ 03/08/2023 ZERO STAGE CAPITAL 3,517,063 |. 3,160,000 |.
612223-AJ-6 . .. [MONTCLAIR TWP N J BR . 01/19/2023 ZERO STAGE CAPITAL 1,355,518 |. 1,345,000 |.
613580-ET-2 . .| MONTGOMERY CNTY PA . 02/07/2023 ZERO STAGE CAPITAL 2,123,053 |. 1,760,000 |.

639557-X-5 .........

NEBO UTAH SCH DIST .

...... 12/29/2022

ZERO STAGE CAPITAL ...

552,438 |.

470,000 |...
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644693-ND-1 ......... NEW HAMPSHIRE ST TPK ...eeeeeeeeeeeeieee e e e e eeee e e e e eeene e e e e ernn e e e e eennne e e e eennnneeeeennnnnees | seeevnnninenns Jonnnd 03/01/2023 ..... ZERO STAGE CAPITAL e e eeeee e e e eeene e e e e een s e e e eeme s e e e e enna e e e e ennnneeeeennnnneeeennnnns reeennnnaeeermnnnnseeeennnnnaenees Joemnnnnaneeemnnnnnneees 1,671,750 [ooeeeeeeieieeiinnnnns 1,500,000 |... .25,000 [1.DFE ..........
64577X-AT-3 ......... NEW JERSEY ECONOMIC .vvveiiiiiiniiiiiiiiiie et ssenni s s nnnnn s s snnnnnnnes | aeeeennnnnnenes founsd 03/13/2023 ..... = O 0 R RSP~ 1) ;) N EO . 2,205,000 |... .41,038 [2.AFE ..........
646039-YL-5 ......... NEW JERSEY ST .eeeeeiee e e eeeetee e e e e e e e e ee e e e e e eenne e e e eennnn e e e eernnnneeeernnnneeeennnnnnnees | seeernnniinnens Jonnnd 03/13/2023 ..... ZERO STAGE CAPITAL ...
64966M-TA-7 ......... L R (SRR RN 03/07/2023 ..... ZERO STAGE CAPITAL ...
649660-YL-8 ......... NEW YORK N Y 03/03/2023 ..... ZERO STAGE CAPITAL ...
649710-ZA-4 ......... NEW YORK N Y CITY TR . 03/23/2023 ..... ZERO STAGE CAPITAL ... N
64971X-40-5 ......... NEW YORK N Y CITY TR .... 02/09/2023 ..... ZERO STAGE CAPITAL .t e e eeeete e e e eeeee e e e e e e e e e e eemn s e e e e emnn e e e eennnnn e e e eennnnneeeennnnns reeennnnaaeeeennnnnneeeennnnnaerees Joemmnnanneeemnnnnaneees 3,471,809 |eeveeiiieeieiins 2,885,000 |...
649726-D8-4 ......... NEW YORK N Y CITY MU .... 03/09/2023 ..... =3 O =0 ) RO RN 1,187,790 [oooeviviiiiiiiininnns 1,010,000 |...
649726-E2-6 ......... NEW YORK N Y CITY MU .... 03/09/2023 ..... ZERO STAGE CAPITAL . eeeeeeee e e e e eene e e e e e e s e e e eennee e e e e ennn s e e e eennnseeeeennnnnneeeennnnn [oeeernnnnaeseermnnnnaseernnnnnnnees [oeernnnnnneeeennnnnnnes 2,957,975 |oiiiiiiiiiiis 2,500,000 |...
64972G-XP-4 . ..[NEW YORK N Y CITY MU . 01/05/2023 ZERO STAGE CAPITAL
649726-78-6 . ..|NEW YORK N Y CITY MU . 03/10/2023 ZERO STAGE CAPITAL
64972H-7P-0 . ..[NEW YORK N'Y CITY TR . 01/24/2023 ZERO STAGE CAPITAL N N
64985T-CH-2 ......... NEW YORK ST URBAN DE .....eeeeeeeeeemnnnaeeeeeenieeeeeemnne e e eeemnnneeeeernnnanseeeennnnaneennnnnnnees | sevevnnniinnnns Jonnnd 02/09/2023 ..... ZERO STAGE CAPITAL ... 3,195,280 |. 2,750,000 |...
64990F-MN-1 ......... NEW YORK ST DORM AUT ...iiiiriiiiiiiiiii e e cieiii s e s cesii e s ennnis s s esnane s s snnnnnnssesnnnnnnnses | aeeeeennnneens fouand 02/28/2023 ..... ZERO STAGE CAPITAL ... 2,317,580 |. 2,090,000 |...
650036-DL-7 ......... NEW YORK ST URBAN DE .....eeeeeneeeeeenieeeeeeenneeeeeemnni e e eeemnnneeeeennnnnneeeernnnnaneennnnnnnees | sevevnnniinnnns Jonnnd 01/04/2023 ..... ZERO STAGE CAPITAL ... 1,632,253 |.
B77523-EM=0 ..eeeuu s [OHIO ST e raa s rana s rranna s | eennnieeeeeenns [oaned 01/03/2023 ..... ZERO STAGE CAPITAL ...
677524-EL-0 ......... OHIO ST ADULT CORREC ...eeveeeeeeennueeeeeenn e e eeeenneeeeeeeneseeeeennnanseeeennnnneeeennnnnneeeeennn | sevevnnniinnnns Jonnnd 02/02/2023 ..... ZERO STAGE CAPITAL ...
682001-EY-4 ......... OMAHA NE PUBLIC PR DIST ...uuiiiiirriiiiiiiiiiis e siiiiis s ernnis s s srnsni s sssnnsns s ssnnnnnsessnns | oeeevennnnnenes founnd 03/15/2023 ..... ZERO STAGE CAPITAL ...
68450L-HC-2 ......... ORANGE ONTY FLA HEAL e eeeeee e e eeeee e e e eee e e e eeene e e e e ennne e e e e ennnneseeennnnnneeenns | oeeevnnnninnnns Joennad 01/19/2023 ..... ZERO STAGE CAPITAL ... .
68609B-SN-8 L0 Y I I RN [SSUUUUURRUUUIN RN 02/22/2023 ..... ZERO STAGE CAPITAL ... 1,122,910 |.
68609T-2V-9 . .| OREGON ST ... 01/09/2023 ZERO STAGE CAPITAL 1,644,680 |.
68609U-CA-1 . ..| OREGON ST . 03/21/2023 ZERO STAGE CAPITAL 2,260,143 |.
68609U-CB-9 . .| OREGON ST ... 03/16/2023 ZERO STAGE CAPITAL ..822,836 |.

70252A-AE-5 .
700225-GV-2 . .
73358M-36-7 .........
746189-A2-5 .........
762196-2P-1 .........
763261-6T-7 .........
79467B-FG-5 .........
797272-RG-8

797355-8V-9 .
79765R-5J-4 .
797669-2C-5 .
812643-YC-2 .
833221-IIU-4 . .
837545-LP-5 .........
847031-CZ-2 .........
86476P-B6-4 .........
880443-HZ-2 .........
88208M-AB-1 .........
88283L-KJ-4 .........
89602H-FK-8 .........
8YBON-7M-0 .........
915130-AB-4 .
928075-R-2 .
92810U-AJ-9 . .
93878Y-AV-1 .........

..|PASCO CNTY FLA CAP I .
.| PENNSYLVANIA ST TPK ..

..| SAN DIEGO CALIF UNI ..
.. | SAN FRANCISCO CALIF ..
.. | SAN FRANCISCO CALIF ..
.. | SEATTLE WASH MUN LT ..
.| SNOHOMISH CNTY WASH ..

..|UNIVERSITY TEX PERM ..
.. | VIRGINIA PORT AUTH C .
.| VIRGINIA ST PUB SCH ..

PORT AUTHN Y & N J
PURDUE UNIV IND NIV ...
RHODE IS HEALTH & ED ...
RICHARDSON TEX INDPT ....
SALES TAX SECLRITIZA ....
SAN DIEGO CALIF CMNT ....

SOUTH DAKOTA CONSERV ...
SPARTANBURG CNTY § C ....
SUFFOLK CNTY N Y
TENNESSEE ST ENERGY ACQUSITION CORP .
TEXAS NAT GAS SECURI
TEXAS TRANSN COMMN S ...
TRIBOROUGH BRDG & TU ...
TRIBOROUGH BRDG & TU ...

WASHINGTON D C MET A ...

01/05/2023
03/09/2023
03/13/2023
03/15/2023
01/20/2023
02/23/2023
03/21/2023
01/09/2023
01/09/2023
03/07/2023
03/03/2023
01/03/2023
02/01/2023
...... 01/19/2023
...... 01/18/2023
03/10/2023
03/24/2023
...01/06/2023
...01/30/2023
03/08/2023
03/10/2023
03/01/2023
01/31/2023

ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL ...

.. 722,001 |.
1,534,514 |.
1,139,105 |.

410,810 |
1,385,244 |.
2,075,296 |.

1,698,897 |.
1,548,367 |.
2,003,084 |.
1,507,840 |.
2,209,049 ).

1,540,000 |...
1,295,000 |.
1,880,000 |.
1,280,000 |.
..... 2,005,000 |...

500,000 |...
1,380,000 |.
1,890,000 |.
..560,000 |.
2,290,000 |.
2,300,000 |.
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93974E-AV-8 ......... WASHINGTON ST e et e e e e e e e e e e e e e e e e e e e e s e e e ennne e e e e eenn e e e eeennnnneeeennnnnnns | seeevnnniinenns [oennnd 01/26/2023 ..... ZERO STAGE CAPITAL e e eeeee e e e eeene e e e e een s e e e eeme s e e e e enna e e e e ennnneeeeennnnneeeennnnns reeennnnaeeermnnnnseeeennnnnaenees Joemnnnnaneeemnnnnnneees 1,196,820 [..oevvvveneeieeinnnnns 1,085,000 |... . 26,974 [1.B FE
93974E-XY-T7 ......... WASHINGTON ST ..eeciiii e et s e e s e e e s e nnnnaessssnnnnnes | aeeeennnnnneees |oiuund 02/22/2023 ..... ZERO STAGE CAPITAL ... 1,446,721 |oeeiiiiiiiinieine 1,330,000 ...
940158-CU-0 . [ WASHINGTON SUBN SAN ... eeeeeeeeeeeeeeie e e e e er e e e eeene e e e eemnne e e e e eennn e e e e eennnnneeeeennnnnns | oevvvnnninnnens Jonnnd 03/03/2023 ..... ZERO STAGE CAPITAL ... .. 3,652,704 |. .. 3,220,000 |...
956553-G3-9 ......... [WEST VIRGINIA ST .uuuuiiiiiuuniiiiiiiiiiiiiiiieiiiiiiiasissssiesenssesrnssnnsssernsnssrssrsnsnsessnes | sesssnneeeeeens [oones 03/22/2023 ... ZERO STAGE CAPITAL ... 455,272 |. 400,000 |... ...6, . .
0909999999. Subtotal - Bonds - U.S. Special Revenues 246,360,523 238,616,419 1,492,246 XXX
00139P-AA-6 ......... AIG SUNAMERICA GLOBA ....evvveniiiiiiiiiiiiiiiiis e e cinii s eenni e s ernnn s s ssnnsn e e snnnnnsseeenns | aeeeeennnnnenes foannd 01/24/2023 ..... ZERO STAGE CAPITAL 557,995 [ooviiiiiiiiiiiiiiiiinans 500,000 [ovuuniiriinnnniiriinannns 12,554 |1.F FE ..........
00213\-AW-4 ......... APX GROUP INC ..t e et e e et e e e s e e e e e e e e e mee e s e e eennn e e e eennnnneeeennnnnneneennnnns | seeernnniinenes Jennad 03/22/2023 ..... ZERO STAGE CAPITAL ... ..301,225 |.
00489L-AF-0 ......... ACRISURE LLC / ACRIS .eeeeiiiiiiiiieeiiiii e senni s s ssnnnn s s nnnnnnnes | aeeeennnnnneees fovinns 12/28/2022 ..... ZERO STAGE CAPITAL ... ... 94,919 |
00817Y-AG-3 ......... AETNA INC NEW e e e e e e e e e e e e e e e e nn e e e e e enn e e e eennn e e e eennnnnneeees | oeeevnnnninnnns [oennnd 01/27/2023 ..... ZERO STAGE CAPITAL ... 565,945 |.
00867F-AA-6 ......... AHEAD DB HOLDINGS LL ...oiiiiiiiiiiiiiiiiiie e eecrnii s ernnn e snnnnns e snnnnnnnees | aeeeeennnnnenes founnd 01/05/2023 ..... ZERO STAGE CAPITAL ... 292,500 |.
01883L-AE-3 ......... ALLIANT HLDGS INTER ...eeeeeeeeeene e e e eeene e e e e eenee e e e e e e e e e emnne s e e eemnn e e e e eennnnneeeennnn | oeeevnnnninnnns Jonnad 02/07/2023 ..... ZERO STAGE CAPITAL ... 304,775 |.
02005N-BF-6 ......... AL R [SSUUUUURRRRUUUIN RN 03/17/2023 ..... ZERO STAGE CAPITAL ... 298,118 |.
02005N-BM-1 ......... ALLY FINL INC eeeeee et eeeeee e e e ee et e e e e e e e e emene e e e e eenn e e e eemnnne e e eennnnneeeeennnnnneeeenns | seeernnniinnnns Jonnad 03/14/2023 ..... ZERO STAGE CAPITAL ... 231,200 |.
023771-85-8 . ..| AMERICAN AIRLINES 02/08/2023 ZERO STAGE CAPITAL ..200,250 |.
023771-T3-2 . ..| AMERICAN AIRLINES .. 02/09/2023 ZERO STAGE CAPITAL ,091,700 |
026650-EC-1 . ..| AMERICAN HONDA FIN C . 01/10/2023 ZERO STAGE CAPITAL .. 224,870 |.
03115A-AA-1 ........ AMFAM HOLDINGS INC ...eeeeeeeeeeeeee e e e ee e e e e e e s e e e e e e e e e e e nne e e e e e nnnn e e e eennnnneeeennn | seeevnnnninnens Jonnad 01/23/2023 ..... ZERO STAGE CAPITAL ... 397,760 |.
031162-DH-0 ......... L R [SUUUURRRRR RN 02/16/2023 ..... ZERO STAGE CAPITAL ... 225,353 |.
031162-DV-9 ......... AMGEN INC <. e e e e e e e e e e e e e e e e e e e ernnn e e e eernnn e e eernnnneneennnnns | seeerrniinnees oo 02/15/2023 ..... ZERO STAGE CAPITAL ... 699,538 |.
031162-D0-0 ......... L R [SUUUURRRRU RN 02/15/2023 ..... ZERO STAGE CAPITAL ... ,740,969 |.
031162-DR-8 ......... AMGEN INC <.t e e e e e e e e e e e e e e e ennnn e e e eennnn e e eernnnneneennnnns | seeerrnniinnnes Jeennnd 02/21/2023 ..... JEFFERIES & CO 985,270 |.
03330E-AJ-3 ......... ANCHORAGE CRE FDG LT ..uuiiiiiiiiiiiiiiiiiis i scirii e eresii s cnnnis s snnnn s s snnnnnnssesnnnnnnnses | aeeeeennnnneees fonnid 01/06/2023 ..... ZERO STAGE CAPITAL ... 885,000 |.
03465G-AA-4 ......... ANGEL OAK MTG TR e eeeeee e e e e e e e e ee s e e e e e e e e e e e e e e e e enn e e e e eennnneeeeennnnnnneees | oeeevnnnninnnns Joennnd 03/08/2023 ..... ZERO STAGE CAPITAL ... 709,340 |.
03465G-AB-2 AL = I 1 PR [SUUUUURSUUUUIN RN 03/08/2023 ..... ZERO STAGE CAPITAL ... 234,232 |.
0346511-AA-9 . ..| ANGEL OAK MTG TR 01/27/2023 ZERO STAGE CAPITAL ,944,733 |
041242-AA-6 . ..| ARKO CORP ... 01/20/2023 ZERO STAGE CAPITAL ..211,565 |.
04685A-2V-2 . ..| ATHENE GLOBAL FUNDIN . 02/14/2023 ,072,413 |.
05178T-AB-7 . ..| AURORA MILITARY HSG .. ZERO STAGE CAPITAL 097,746
05377R-GC-2 . ..|AVIS BUDGET FDG LLC .. ZERO STAGE CAPITAL .. 505,498
05593A-AC-3 ......... BMW VEH LEASE TR 202 ...euuniiiiiiiiiiiiiiiiiin e eesni s s snnnnn s e sennnnn e ssennnns | aeeeeennnnneees founid 02/07/2023 ..... ZERO STAGE CAPITAL ... 164,996 |.
058498-AY-2 ......... L R 0 PP PP PRPPPPRRSPPPPP IR ISR 03/20/2023 ..... ZERO STAGE CAPITAL 175,440 |.
06051G-HQ-5 ......... LT 3 R [SUUUURRRRR RN 01/30/2023 ..... GOLDMAN SACHS . 1,884,660 |.
06051G-KC-2 ......... BK OF AMERICA CORP ...eeeeeeieeeeeeenie e e e eeene e e e e eene s e e e eenn e e e e eennnn e e e eennnnneeeeennnnnneeennnn | seevvnnniinnnns Jonnnd 03/14/2023 ..... ZERO STAGE CAPITAL ... 158,061 |.
06406R-BN-6 ......... BANK NEW YORK MELLON ...evvveniiiiiiiiee i esernsi s srnniis s esnnnnnesnsenns | oeeeeennnnneens fonnnd 01/24/2023 ..... ZERO STAGE CAPITAL ... ,065,000 |.
06541T-BF-5 BANK 2020-BNK29 ... 03/23/2023 ..... ZERO STAGE CAPITAL ... 321,047 |.
07335Y-AC-0 . ..|BDS LTD 2021-FL10 02/02/2023 ZERO STAGE CAPITAL
080807-AA-8 . ..|BELROSE FDG TR ... 02/03/2023 ZERO STAGE CAPITAL
093645-AJ-8 . .. [BLOCK COMMUNICATIONS . 03/24/2023 ZERO STAGE CAPITAL
097023-DC-6 . ..|BOEING CO . 01/04/2023 ZERO STAGE CAPITAL
09951L-AA-1 . ..|BOOZ ALLEN HAMILTON 01/19/2023 ZERO STAGE CAPITAL
103557-AC-8 ......... BOYNE USA INC 01/11/2023 ..... ZERO STAGE CAPITAL ... . .
103730-BU-3 ......... BP CAP MKTS AMER INC . 02/09/2023 ..... ZERO STAGE CAPITAL ... 795,000 |...
10568M-AA-2 ......... BRAVO RES FDG TR 01/20/2023 ..... ZERO STAGE CAPITAL ... .. 1,500,000 |...
105933-AC-9 ......... BRAVO RESIDENTIAL FD . 02/22/2023 ..... ZERO STAGE CAPITAL ... ..250,000 |...
109696-AA-2 ......... BRINKS €O .. .eeeeeeeeeeeeeeeee e e e e eeeee e e e e emet e e e eemnne e e e eennn e s eeennnnaeeeennnnnneeeennnnnneeeenns | seevvnnniinnnns Joonas 12/29/2022 ..... ZERO STAGE CAPITAL ... .. 128,000 |...
1248EP-BR-3 ......... CCO HLDGS LLC/CAP CORP L RN PR RN 03/20/2023 ..... ZERO STAGE CAPITAL ... N .. 223,000 |...
1248EP-CE-1 ......... CCO HLDGS LLC / CCo ...01/20/2023 ..... ZERO STAGE CAPITAL ... 163,681 |. ..191,000 |...
1248EP-CN-1 ......... CCO HLDGS LLC / CCo 01/20/2023 ..... ZERO STAGE CAPITAL .ivuuinniiiiiununsiisiiuuussseseesunsseesiusnsssesssesnnssssssesnnnssssressnnnsesesennnns  |oesesssnnsrssrnssnnssssennnssssseee |oeressnssrserssnnnssssnees 207,140 |.oveveiiiiiiiis 358,000
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1248EP-CT-8 ......... CCO HLDGS LLC / €00 evveeeeeeennieeeeeeenie e e e eeene e e e e eenne e e e eennn e e e e ennnneeeeennnnneeeennnnnns | seeevnnnninnnns Jonnid 01/30/2023 ..... ZERO STAGE CAPITAL ... 01,025,000 |eeeeneiiieiniies 1,025,000 |...
12505B-AE-0 ......... CB RICHARD ELLIS SVC ..evviiiiiiiiieeiiiiie e ensnn s nnnnnnnes | aeeeeennnnnenes fonnnd 01/24/2023 ..... = LY 0 PR R KPP . ¢ (5. | I EE . 1,000,000 |...
12565K-AA-5 ......... CLI FDG 20211 LLC eereeeeeeeeete e e e eeeee e e e e e e e e ee e e e e e e e e e ennne e e e e ennnnneeeennnnnns | oeevvnnnninnens Joennad 01/31/2023 ..... ZERO STAGE CAPITAL ...
126650-DG-2 ......... L0 1 PR [SSUUUUURRUUUIN RN 02/27/2023 ..... ZERO STAGE CAPITAL ...
126650-DS-6 ......... CVS HEALTH CORP .....eeeeeeee e e e eeen e e e eeene e e e e e e e e e e e enn e e e e eennnn e e e eennnnneeeeennnnnneeeenns | seeevnnninnnns Jonnnd 02/13/2023 ..... ZERO STAGE CAPITAL ...
126650-DT-4 ......... L0 1 PR [SSUUUUURRRRUUUIN RN 02/13/2023 ..... ZERO STAGE CAPITAL ...
12769G-AB-6 ......... CAESARS ENTERTATNVEN .....eeeeeeeeeeeeene e e e eeeeie e e e eeenie e e eeene e e e eeennnn s e eeennnneeeennnnnnnees | sevevnnnninnnns Jonnnd 01/23/2023 ..... ZERO STAGE CAPITAL ...
13123X-BF-8 ......... CALLON PETE €O DEL ...cevvvvuinieiiiinineeeciiii e e ceesii e e e ssniin e s s sesnnn e s sssnnn e ssssnnnnssssnnns | seeeennnnneees Jovuns 12/28/2022 ..... ZERO STAGE CAPITAL ...
134429-BJ-7 ......... CAMPBELL SOUP €0 ...eeeeeeeeeeeeemneeeeeeeene e e eeeenneeeeeennneeeeemnnnnaeeeennnnnneeeennnnnneneenns | seevrnnniinnnns Jonnnd 01/30/2023 .....
15138A-AC-4 . ..| CENTENNIAL RESOURCE 01/11/2023 ZERO STAGE CAPITAL
15189X-BB-3 . ..| CENTERPOINT ENERGY H . 03/20/2023 ZERO STAGE CAPITAL N
156700-8C-9 . ..| CENTURYLINK INC SR . 03/20/2023 ZERO STAGE CAPITAL .. 284,900 |.
161150-AF-7 ......... CHART INDS INC e eeeeeeee e e e eeeee e e e e eee e e e e emeee e e e e emnne e e e eennnneeeennnnneeeeennnnnneeeenns | sevevnnniinnnns Jonnnd 03/13/2023 ..... ZERO STAGE CAPITAL ... 334,581 |.
184496-A0-0 ......... CLEAN HARBORS INC ..vvveiiiiiriiiiiniiiii s s einiie s s cesii e s ennnns s s srnan s s snnnnnssesnnnnnnnses | aeeesennnnnenes fouund 01/17/2023 ..... ZERO STAGE CAPITAL ... ... 60,000 |.
18453H-AA-4 ......... CLEAR CHANNEL OUTDOO ..evveeeeeeennieeeeeenn e e e eeennseeeeeenneeeeeenneneeeemnnneeeeennnnnneeeennnn | sevvvnnniinnnns Jonnad 03/01/2023 ..... ZERO STAGE CAPITAL ... .. 129,550 |.
20451R-AB-8 ......... COMPASS GROUP DIVERS .....evvviniiiiiiiiiisiiriie e e ecnni s e ssnniis s s ennnns s sssssnnnssssnnsnnnssesnns | aeeeennnnnnenes fovuund 01/03/2023 ..... ZERO STAGE CAPITAL ... ... 47,231 |
20848V-AB-1 ......... CONSENSUS CLOUD SOLU .o e e e e e e e e e e e e e e e e e e mne e e e e ennnneeeennnnnns | seeevnnnninnnns Jonnnd 02/28/2023 ..... ZERO STAGE CAPITAL ... .. 892,500 |.
210385-AB-6 ......... CONSTELLATION ENERGY ....iivvivinniiiiiiiiis e iiiii s cinii s ersnie s s ssnan s snnnnnssesnnnnnnnnes | aeeeeennnnneees founnd 02/21/2023 ..... ZERO STAGE CAPITAL ... 739,8% |. 740,000 |...
219350-AX-3 ......... CORNING INC e eeeeeeee e e e e e e e e e e e e e e e e e e em e e e e e ennnaeeeeennnneeeeennnnnneeennnnnnns | sevevnnniinnnns [onnad 01/05/2023 ..... ZERO STAGE CAPITAL ... 925,570 |. ,000,000 |...
226373-AT-5 CRESTIWOOD MIDSTREAM ..veeiiiiiieiiieiiiiiie s ciriie e ereri s rrri s s eennns s s snsnnn s s snnnnnnnes | aeeeeennnnneees founnd 02/22/2023 ..... ZERO STAGE CAPITAL ... .. 1,437,606 |. ,460,000 |...
22788C-AA-3 . ..| CROWDSTRIKE HLDGS IN . 02/09/2023 ZERO STAGE CAPITAL .. 403,883 |.
228180-AB-1 . ..| CROWN AMERS LLC .. 01/17/2023 CORPORATE REORG . .. 192,340 |.
228187-AB-6 . ..| CROWN AMERS LLC / CR . 03/24/2023 ZERO STAGE CAPITAL .. 294,884 |.
23166M-AA-1 . ..| CUSHVAN & WAKEFIELD .. ZERO STAGE CAPITAL 299,115
233046-A0-4 . ..|DB MASTER FINANCE LL . ZERO STAGE CAPITAL ..211,864
233046-AS-0 ......... DB MASTER FINANCE LL ..evvvveiiiiiiiiiii i ernni s srnnnn s snnnnnnsssenns | oeeeeennnnneees fonnnd 02/08/2023 ..... ZERO STAGE CAPITAL ... 404,353 |.
233258-AC6 ......... DLLAD 2023=1 LLC ..eeeeeniieeeeeennaeeeeeennie e e eeeenne e e eeennnaeeeeemnnnaeeeennnnnaeeeennnnnnseeennnnns | seeevenniinnnes Jonnnd 01/25/2023 ..... ZERO STAGE CAPITAL ... ,034,750 |.
25470M-AG-4 ......... DISH NETWORK CORPORA .....evvveeiiiiiiiiniiiiirii e e einnii e s ssnnnis s s ennnns s s ssnnnn s sennnnnnssesnns | aeeeennninenes Jouund 01/17/2023 ..... ZERO STAGE CAPITAL ... 209,100 |.
25470X-AY-1 ......... DISH DBS CORP ...eeeeeeeeeeeeeee e e eeemnn e e e eeenne e e eeennnaeeeeennnn e e eeennnnnaeeeennnnnseeennnnnneeeenns | seevvnnniinnnns Jonnnd 01/17/2023 ..... ZERO STAGE CAPITAL ... 603,000 |.
25755T-AL-4 ......... DOMINOS PIZZA MSTER ....ieiiruiniiiiiiiie e cciii e s cevi s s sesni e s s ennn e s s sennan e s s ssnnnneeses | aeeevennnnneees Jovans 12/28/2022 ..... ZERO STAGE CAPITAL ... 229,537 |.
26442E-AJ-9 DUKE ENERGY OHIO INC ...eeeeeeeieeeeeee e e e eee e e e eeene e e e ee e e e e e e e e e eenneneeeennnnnnes | oeevvnnnninnnns Jonnnd 03/20/2023 ..... ZERO STAGE CAPITAL ... 259,854 |.
28622H-AA-9 . .. |ELEVANCE HEALTH INC .. 01/30/2023 ZERO STAGE CAPITAL .. 384,5% |.
29336U-AD-9 ......... [ENLINK MIDSTREAM PAR . 03/20/2023 ZERO STAGE CAPITAL .. 164,475 |.
293750-AB-5 . .. |ENTERPRISE FLEET FNG . 02/22/2023 ZERO STAGE CAPITAL ,799,702 |.
30319Y-AG-3 . ..|FS RIALTO ISSUER LTD . 01/05/2023 ZERO STAGE CAPITAL 92,610 |.
30329X-AA-6 . ..|FS RIALTO ISSUER LLC . 01/05/2023 ZERO STAGE CAPITAL ..250,170 |.
3137H8-AD-3 ......... FHLMC REMIC SERIES ...eeeeeeeeeeeeeee e e e eeee e e e e e e e e e e e e e e e e nne e e e e e nnnn e e e eennnnneeeennn | oevernnnninnnns Joennnd 02/03/2023 ..... ZERO STAGE CAPITAL ... 514,388 |. . .
3137HI-RC-5 ......... [FHLMC REMIC SERIES ...cevvnniiiiiiiiiiiiiiiii et enna s e s nnnna e s s cnnnans | sennnnneeeeenns [ooned 02/06/2023 ..... ZERO STAGE CAPITAL ... 492,344 |. 500,000 |...
3137H-RZ-4 . oo [FHLMC REMIC SERIES ....eeeeeieeeeeeee e e e e een e e e eeene e e e e e e e e e e e ennnn e e e eennnn e e e eeennnneeeeennn | oeevvnnniinnens [onnnd 02/06/2023 ..... ZERO STAGE CAPITAL ... ,742,344 |. . 1,750,000 |...
31620R-Ad-4 ......... FIDELITY NATL FINL | oot cnnni s ssnnna e s ssnnnnnnees | aeeevnnnnnnenes foaand 01/24/2023 ..... ZERO STAGE CAPITAL ... ,000,000 |...
33767J-Ad-1 ......... FIRSTKEY HOMES 2020 .....cevuenieeeeeneieeeeeenne e e eeeene e e e eeenne e e e eeenn s e e e eennnneeeeennnnnnneees | seevvnnnninnnes Jonnnd 02/13/2023 ..... ZERO STAGE CAPITAL ... N 250,000 |...
33767W-AC-7 ......... FIRSTKEY HOMES TR 01/31/2023 ..... ZERO STAGE CAPITAL ... 310,711 |. 350,000 |...
33853H-AB-7 ......... FLAGSTAR MORTGAGE TRUST .. 12/27/2022 ... ZERO STAGE CAPITAL ... ,132,198 |. ,328,001 |...
34354P-AF-2 ......... | FLOWSERVE CORP L 12/22/2022 . ZERO STAGE CAPITAL ... 211,149 |.
345350-AA-3 .........|FORD CR AUTO OWNER T . 02/09/2023 ZERO STAGE CAPITAL .. 799,975 |.
345397-83-6 . .. |FORD MOTOR CREDIT CO . 01/24/2023 ZERO STAGE CAPITAL .. 709,644 |.
345397-C4-3 .| FORD MOTOR CREDIT CO . 01/03/2023 ZERO STAGE CAPITAL .. 289,632 |.

346845-AG-5 .

.| FORT BENNING FAMILY

02/08/2023 .....

ZERO STAGE CAPITAL ...

427,994 |.
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346845-AK-6 ......... FORT BENNING FAMILY . eeeeeeee e e e et s e e e e e e e e e e e e e e e e e e ennn e e eeennnnneeeennnns | oeevvnnnninnnns Jonnad 02/08/2023 ..... ZERO STAGE CAPITAL ... 463,573 |... 1.F FE
35908M-AB-6 ......... FRONTIER COMMUNICATT +.eeiiiiiiie et sevni e eesi s ensnn s s snnnnnnes | oeeeeennnnnenes founnd 02/08/2023 ..... ZERO STAGE CAPITAL ... ,370,000 |...
35908M-AE-0 ......... FRONTIER COMMUNICAT .. e e e e e e e e e e e e e e e e e e e e e e ennnnnnes | oeevvnnnninnnes Jeennad 03/01/2023 ..... ZERO STAGE CAPITAL ...
36168Y-AA-5 ......... L0 I 7 1N [SUUUUURRRUUU RN 12/27/2022 ..... ZERO STAGE CAPITAL ...
36169D-AA-0 ......... GCAT TRUST 2023-NQM2 .....eeeeeeeeieeeeeennie e e eeeeee e e e eeeene e e e eeennn e e eeeennnneeeennnnnnnseeennnns | oeevvnnniinnnns Jonnnd 01/30/2023 ..... ZERO STAGE CAPITAL ...
362541-AD-6 ......... L - PR [SSUUUUURRRRUUUIN RN 02/08/2023 ..... ZERO STAGE CAPITAL ... N
37185L-AN-2 ......... GENESIS ENERGY LP ...eeeeeeeeeeee e e e ee e e e ee e e e e e e e e e e e e e e e e e nna e e e eennnnnneeeennnns | oeeevnnnninnens Joennnd 01/18/2023 ..... ZERO STAGE CAPITAL ... 195,000 |.
38141G-YN-8 ......... GOLDMAN SACHS GROUP .....vvveniiiiiiiisieeiiiiis s cirii e seeni e sresns e sssnnn e s ssnnnesessnnnns | aeeeeennnnnenes fouand 02/14/2023 ..... ZERO STAGE CAPITAL ... 685,910 |.
38141G-2U-1 ......... GOLDMAN SACHS GROUP ... eeeceeeeeeeeemeee e e e eenee e e e e e e e e e e emnne e e e eemnnnaeeeeennnnnneeeennnnn | sevevnnniinnnns Jonnnd 03/22/2023 ..... ZERO STAGE CAPITAL ... .. 1,073,094 |.
39541E-AA-1 . ..| GREENSAIF PIPELINES .. 02/09/2023 ZERO STAGE CAPITAL ..250,000 |.
404030-AJ-7 . ..|H & E EQUIPMENT SERV . 03/22/2023 ZERO STAGE CAPITAL .. 389,675 |.
410345-A0-5 . .. | HANESBRANDS INC ..... 02/22/2023 ZERO STAGE CAPITAL ,149,106 |.
418751-AD-5 ......... HAT HLDGS | LLC / HA oo ettt e e e e e e e ennne e e e e ennne e e eeennnnneeeenne | oevevnnnninenns Jonnnd 02/24/2023 ..... ZERO STAGE CAPITAL ... 503,200 |.
A270M1-AA-0 ......... HERBALIFE NUTRITION ...iiiiiiiiiiiiiii et e s sennnis s snnnn s s snnnnnssesnns | aeeeeennnnnenes founnd 01/20/2023 ..... ZERO STAGE CAPITAL ... 169,915 |.
42806M-BS-7 ......... HERTZ VEH FING 1T L eeeeeeeeeeeee et e e e ee e e e e eenne e e e emnnneneeennnnnns | oeevvnnnninnnes Jonnnd 02/22/2023 ..... ZERO STAGE CAPITAL ... 699,849 |.
42824C-BM-0 ......... HEWLETT PACKARD ENTE ..evviiiiiiiiiii et ssernni s snnnnn e ssnnnnnsssnnns | oeeeeennnnnenes founnd 03/07/2023 ..... ZERO STAGE CAPITAL ... 974,971 |.
441480-AA-T ......... HOTWIRE FUNDING LLC ...eeeeeeiee e e ceeee e e e e e e e e e e e e e e e e nnne e e e e emnn e e e e ennnnnneees | sevvvnnnninnnns Joonnnd 01/24/2023 ..... ZERO STAGE CAPITAL ... 221,484 |.
44933V-AD-3 ......... [HYUNDAT AUTO LEASE T .oevriiniiiiiiiiiie i crri e een e seenni e s sennans e s ennnnn | sennnnneeeeenns [ooned 01/24/2023 ..... ZERO STAGE CAPITAL ... 804,888 |.
45174H-BG-1 ......... [ IHEARTCOMMUNICATIONS ....eeeeeeeneeeeemnneeeeeeernee e e e eennne e e eernnna e e e e ennnn e e eeennnnneeeeennnnnnnes | sevssinnenennnn [eneees 03/24/2023 ..... ZERO STAGE CAPITAL ... 217,200 |
452581 -AA-5 IMOLA MERGER CORPORA ......vieiiruninieiiiiiieeeeesiii s e s e cnsii e e s e esnin e e s s ssnnan e s s snnnnnssssnnnns | sneeeeesennnnns [oeeens 01/26/2023 ..... ZERO STAGE CAPITAL ... 605,020 |.
458140-CF-5 . .| INTEL CORP ..... 02/07/2023 ZERO STAGE CAPITAL .. 374,891 |.
458140-CH-1 . .. | INTEL CORP ..... ZERO STAGE CAPITAL ..499,700 |.
46590X-AF-3 . ..|JBSUSALUXSA/ JB . ZERO STAGE CAPITAL ..209,887 |.
46619R-AA-4 . ..| JGIPT XXXV LLC ... ZERO STAGE CAPITAL .. 148,456 |. N
46647P-CK-0 . .| JPMORGAN CHASE & CO GOLDMAN SACHS ....... ,410,300 |. ,500,000 |.

46849L-UX-7 .........
47077W-AA-6 .........
47231-AF-9 .........
489399-AL-9 .........
49R7M-36-7 .........
49327M-3H-5 ..
49456B-AX-9 .
50190F-AC-5 .
52532X-Ad-4 ..
527298-BT-9 .
534187-BJ-7 . .
53046M-AG-2 .........
548661-EL-7 .........
55279H-AV-2 .........
55336V-BV-1 .........
55354G-AK-6 .........
57763R-AB-3 .........
58502B-AE-6 .........
502179-KD-6 .........
50524E-AC-6 .
61747Y-EG-6 .
626738-AF-5 . .
629377-CR-1 .........

.. | MID-ATLANTIC MILITAR .
..| MORGAN STANLEY
.| MURPHY OIL CORP ..

JACKSON NATL LIFE GL ....

JANE STR GROUP LLC / ....

JEFFERIES FINANCE LL ....

KENNEDY WILSON INC ...
KEYBANK NATIONAL ASS .

.. | KEYBANK NATIONAL ASS ....
..|KINDER MORGAN INC DE .
.. | LCCM TRUST 2021-FL3
.. [LEIDOS INC ........
..|LEVEL 3 FING INC
.| LINCOLN NATL CORP IN .
LOANCORE 2018-CRE1 ISSUER, LTD. .

LOWES COS INC
MANUF & TRADERS TRUST CO
MPLX LP ...
MSCI INC ..
MAUSER PACKAGING SOL .
MEDNAX  INC
METROPOLITAN LIFE GL .

NRG ENERGY INC N ...

CORPORATE ..

01/04/2023 .....
12/28/2022 .....
01/20/2023 .....
03/14/2023 .....
01/23/2023 .....
01/23/2023 .....
01/26/2023
03/01/2023
02/16/2023
03/24/2023
01/23/2023
03/23/2023 .....
01/30/2023 .....
01/24/2023 .....
02/02/2023 .....
12/28/2022 .....
01/30/2023 .....

...01/06/2023 .....
...01/03/2023 .....

02/08/2023
01/30/2023
01/20/2023
03/09/2023 .....

ZERO STAGE CAPITAL
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL ...
GOLDMAN SACHS
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL
GOLDMAN SACHS ...
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL ...

643,613 |.
...91,220 |.
.. 172,300 |.
... 92,863 |.
.. 249,793 |.
248,79% |.
..996,830 |.
.. 243,125 |.
.. 496,485 |.
.. 135,438 |.
215,355 |.
... 97,000 |.
,665,213 |.
983,286 |.
247,925 |.
100,027 |.
,395,000 |.
141,200 |.
,170,000 |.

645,000 |...
..104,000 |...
..200,000 |...
..115,000 |...
..250,000 |...
250,000 |...
,000,000 |.

,650,000 ...
985,000 |...
..250,000 |...
..118,000 |...
,395,000 |...
160,000 |...
,170,000 |...
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629377-CT-7 ......... NRG ENERGY INC ...eeeeeeee e e e eeet e e e e et e e e e e e e e en e e e e e ennne e e e e ennnneeeeennnnneeeennnnnns | seeevnnniinnnes Jonnad 03/02/2023 ..... ZERO STAGE CAPITAL ... .. 1,540,484 |. .. 1,560,000 |... 2.CFE woevrnnne
62057TH-Ad-4 ......... NABORS INDUSTRIES INC ...cvvvuiniiiiiiiiiiieciiis et ceeni e s v e senni e e ennnnnnseeens | aeeeennnnnnenes founnd 02/13/2023 ..... ZERO STAGE CAPITAL ...
63743H-FH-0 ......... NATIONAL RURAL UTILS ...eeeeieeieeeeeeeeee e e e eeeee e e e eeeene e e e eeenn e e e eemnnneeeeennnnneeeennnnnnnnes | sevevnnnninnnns Jonnnd 02/02/2023 ..... ZERO STAGE CAPITAL ...
63938C-AB-4 ......... NAVIENT CORPORATION N .eevviiiiiiiiiiisiiiiiii e ernni s srnnans e snnnnnsesenns | aeeeeennnnneees fonnnd 01/20/2023 ..... ZERO STAGE CAPITAL ...
640695-AA-0 ......... NEPTUNE BIDCO US INC .... 02/06/2023 ..... ZERO STAGE CAPITAL ...
64952lI-EY-5 ......... NEW YORK LIFE GLOBAL .... 01/30/2023 ..... JP MORGAN
6533K-BP-4 ......... NEXTERA ENERGY CAP H .... 02/22/2023 ..... ZERO STAGE CAPITAL ... .
6533%K-CM-0 ......... NEXTERA ENERGY CAP H .... 02/06/2023 ..... ZERO STAGE CAPITAL ... 600,000 ...
65343H-AA-9 ......... NEXSTAR ESCROW INC . 01/10/2023 ..... ZERO STAGE CAPITAL ... ..310,000 |...
65473P-AN-5 . .. |NISOURCE INC ...... 03/21/2023 ZERO STAGE CAPITAL 105,000 |.
654740-BS-7 . ..|NISSAN MTR ACCEP CO 03/20/2023 ZERO STAGE CAPITAL .. 333,000 |.
655844-CQ-9 ......... [NORFOLK SOUTHN CORP ... 02/21/2023 GOLDMAN SACHS ....... 3,000,000 |.
67059T-AG-0 .........[NUSTAR LOGISTICS L P oo eeeeee e e e e e e e e e e e ee e e e e e e mnee e e e e ee e e e e ennnnneeeee | sevnnnnnennenns [eeees 03/24/2023 ..... ZERO STAGE CAPITAL
670843-AA-9 ......... ONSLOW BAY FINANCIAL LLC ..oivvviiiiiiiiiiis i eeciiis s e eeessii s eennis s cnnnnns e ssnnnnnns | aeeeeennnnneees fonnid 02/21/2023 ..... ZERO STAGE CAPITAL ...
670855-AB-1 ......... OBX TRUST 2023-NAMT .....eeeeeeneeeeeeeeee e e e eeei e e e e e e e e e eenne e e e e ennn e e e eernnnneeeennnnnnees | oevevnnnninnnns Jonnnd 01/06/2023 ..... ZERO STAGE CAPITAL ...
670855-AC-9 ......... OBX TRUST 2023-NAMT ...veeiiiiiiiiiiiiiiiiie e serri s rennis s s rnnne s s snnnnnnnes | aeeeennnnnneees [ounnd 01/06/2023 ..... ZERO STAGE CAPITAL ...
67118L-AA-9 ......... OBX TR 2022-NGMI .....eeeeeeeee e e e eente e e e ee et e e e e e e e e e e eenne e e e e emnnn e e e eennnnneeeernnnnneneenns | seeevnnniineens Joennad 01/20/2023 ..... ZERO STAGE CAPITAL ...
674599-DF-9 ......... OCCIDENTAL PETE CORP ...vvuuniiiiiriiiiieiiiii s eecnsii s s eesesnis s e ennnns s s snnnnnsssssnnnnnssssnnnnns | seeeennnnnenes founnd 03/17/2023 ..... ZERO STAGE CAPITAL ... N
677071-AG-T7 ......... OHANA MILITARY CMNTY e e e et e e e e e e e e e e e e e e e ennne e e e e ennneeeeennnnneeeenns | oevevnnnninnnns Joennnd 02/08/2023 ..... ZERO STAGE CAPITAL ... 526,49 |. 500,000 |...
68233J-BU-7 ONCOR ELEC DELIVERY 01/30/2023 ..... BARCLAYS 1,337,235 |. 1,500,000 ...
682685-AA-0 . ..| ONEMAIN DIRECT AUTO 02/15/2023 ZERO STAGE CAPITAL 1,998,042 |.
68389X-CN-3 . .. | ORACLE CORP ... 02/02/2023 ZERO STAGE CAPITAL ..613,044 |.
69007T-AE-4 . ..| OUTFRONT MEDIA CAP / . 01/10/2023 ZERO STAGE CAPITAL ..295,838 |.
69122D-AA-7 . ..| OWL ROCK CLO LTD ... ZERO STAGE CAPITAL
693475-BF-1 . .|PNC FINL SVCS GROUP ZERO STAGE CAPITAL

693475-BL-8 .........
69702Y-AE-1 .........
709599-BS-2 .........
718172-DA-4 .........
T4052H-AA-2 .........
747262-AS-2

T507M-AA-T .
753272-AA-1 .
756109-B0-6 .
758750-AC-7 .
75951A-CY-2 . .
T6243N-AA-4 .........
TI313L-AA-1 .
780153-BT-8 .........
78385H-KV-0 .........
78409V-BH-6 .........
78487J-AB-2 .........
78646U-AB-5 .........
79588T-AD-2 .........
812127-AA-6 .
81761L-AA-0 .
82453A-AA-5 . .
82967N-BI-9 .........

..|RAILWORKS HLDGS LP / .
.. | RAND PARENT LLC ..
.| REALTY INCOME CORP .
.| REGAL REXNORD CORPOR .
.| RELIANCE STD LIFE GL .

..| SEALED AIR CORP / SE .
..| SERVICE PPTYS TR ...
.| SHIFT4 PHTS LLC / SHN .

PNC FINL SVCS GROUP ..

PALMER SQUARE LOAN FUNDING LTD ..

PENSKE TRUCK LEASING
PHILIP MORRIS INTL | ...
PREMIER ENTMT SUB LL ....
QVC INC

RL ISSUER 2022-FL8 ....
ROCKET MTG LLC / ROC ...
ROYAL CARIBBEAN GROU ...
RYDER SYS INC ....
S&P GLOBAL INC ...
SVC ABS LLC 2023-1 ...
SAFEHOLD OPER PARTNE .
SAMMONS FINANCIAL GR ...

SIRIUS XM RADIO INC

01/19/2023
01/30/2023
01/05/2023
02/13/2023
01/20/2023
02/14/2023
01/10/2023
02/16/2023
01/09/2023
01/09/2023
01/26/2023
01/26/2023
12/28/2022
02/08/2023
02/21/2023
03/01/2023
02/03/2023

...01/23/2023
...03/02/2023

01/17/2023

ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
CORPORATE REORG
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL ...
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830867-AB-3 ......... SKYMILES 1P LTD & DE N oo [ e [ 03/08/2023 ..... ZERO STAGE CAPITAL ... 2.B FE

83407E-AA-2 ......... SOFT CONSUMER LN TR .ttt e e snnnees | ceeessiinneees [onnd 02/15/2023 ..... ZERO STAGE CAPITAL ...
8341M-AA-0 ......... SOLARIS MIDSTREAM HOLDING .....eeeeeeeiiiiiie et eens | eeeeeniiienees [eeeed 01/20/2023 ..... ZERO STAGE CAPITAL ...
845467-AS-8 ......... SOUTHWESTERN ENERGY ...eeiiiiiiiee ittt ettt inne e snnnns | ceeneninneeees [oend 01/20/2023 ..... ZERO STAGE CAPITAL ...
85172F-AN-9 ......... SPRINGLEAF FINANCE CORP ......eeeiiiieeeeiiiie et innee e ens | eeeeesiiienees [eeees 12/28/2022 ..... ZERO STAGE CAPITAL ...

854502-AT-8 ......... STANLEY BLACK & DECK .... O UR 03/01/2023 ..... ZERO STAGE CAPITAL ...
866677-AJ-6 ......... SUN CMNTYS OPER LTD .. R JUR 01/09/2023 ..... ZERO STAGE CAPITAL ...
872480-AE-8 ......... TIF FUNDING 11 LLC weeeiiiiiiee et snnnees | ceeeeniineenes [onnd 02/21/2023 ..... ZERO STAGE CAPITAL ...
87264A-BlI-4 ......... T MOBILE USA INC ... 01/30/2023 ..... CITIGROUP
87612G-AC-5 . .| TARGA RES CORP ...

224,390 |.
105,530 |.
...2,235,925 |.

. 01/03/2023 ZERO STAGE CAPITAL ..998,580 |.
87927V-AF-5 . .| TELECOM ITALIA CAP ... 02/13/2023 ZERO STAGE CAPITAL ..931,875 |.
87927V-AM-0 . ..| TELECOM ITALIA CAPITAL . 02/15/2023 ZERO STAGE CAPITAL ..266,175 |.
88315L-AS-7 ......... TEXTAINER MARINE 01/25/2023 ..... ZERO STAGE CAPITAL ... 149,625 |.
892231-AB-7 ......... TOWNSQUARE MEDIA INC . 01/11/2023 ..... ZERO STAGE CAPITAL ... ..298,656 |.
893830-BX-6 ......... TRANSOCEAN INC 01/17/2023 ..... ZERO STAGE CAPITAL ... ...40,000 |.
89386M-AA-6 ......... TRANSOCEAN TITAN FIN . 01/09/2023 ..... ZERO STAGE CAPITAL ...
896239-AE-0 ......... TRIMBLE INC 02/23/2023 ..... ZERO STAGE CAPITAL ...
896818-AU-5 ......... TRIUPH GROUP INC NE ... 03/07/2023 ..... ZERO STAGE CAPITAL ...
9MBH-UK-7 ......... US BANCORP 01/26/2023 ..... ZERO STAGE CAPITAL ...
91324P-EU-2 ......... | UNITEDHEALTH GROLP | ... 03/23/2023 ..... ZERO STAGE CAPITAL ...

..|UNITI GROUP LP / UNI .
..|URBAN ONE INC ...
..|VAULT DI ISSUER LLC
..| VENTURE GLOBAL CALCA .
..| VERUS SEC TR 2023-2 ..
.| VERUS SEC TR 2023-2

91327T-AA-9 .
91705J-AC-9 .
92243J-AA-0 .
92328M-AE-3 .
92539D-AA-6 .

02/02/2023
01/20/2023
02/01/2023

ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL

92539D-AC-2 ........ 03/14/2023 ..... ZERO STAGE CAPITAL ...
92556H-AB-3 ......... PARAMOUNT GLOBAL 12/23/2022 ... ZERO STAGE CAPITAL ...
92840J-AD-1 ......... VISTAJET MALTA FIN P . 03/01/2023 ..... ZERO STAGE CAPITAL ...
92933B-AT-1 ......... WMG ACQUISITION CORP .....vveieeeeeiiiie ettt einneees | eeeeesiinenees [eeeead 01/11/2023 ..... ZERO STAGE CAPITAL ... .
92943G-AE-1 ......... W. R. GRACE HOLDINGS ....ceouiiiiiieiieiiiiiie sttt sinnene e sins | ceeeeniineeees [oend 02/07/2023 ..... ZERO STAGE CAPITAL ... ..330,000 |...
931142-ER-0 WALMART - INC 01/30/2023 ..... GOLDMAN SACHS 2,000,000 |...

963320-BA-3 . .. | WHIRLPOOL. CORP 02/14/2023 ZERO STAGE CAPITAL
969457-CH-1 . .. | WILLIAMS COS INC ... 02/27/2023 ZERO STAGE CAPITAL
98310-AN-8 . ..| TRAVEL PLUS LEISURE 12/28/2022 ZERO STAGE CAPITAL
98310-AS-7 . .| WYNDHAM DEST INATIONS . 01/20/2023 ZERO STAGE CAPITAL

.| WYNN RESORTS FIN LLC .
OiL ROCK CLO LTD
EVERCORE INC

983133-AC-3 .
98955R-AF-6
BGH888-45-8

02/09/2023 ZERO STAGE CAPITAL
03/21/2023 ..... ZERO STAGE CAPITAL ...

485,000 |

278,500 |...

02/22/2023 ..... J P MORGAN .. 278,509 |.
BGHB96-48-5 PRIME PROPERTY FUND LLC ... 03/15/2023 ..... JP MORGAN ... ..1,000,000 | .. 1,000,000 |...
BGHBA1-H3-1 CHESTERFIELD FINANCIAL HOLDING .....evveiiiiiiiiiesiiiiiiiieeeeiiiice et ssiienneesssinnnnes | eeeeeniineeees [onnd 03/23/2023 JP MORGAN ...

060505-FU-3 .
06417X-AN-1 .
097751-BZ-3 .
14739L-AB-8 .
20250N-BR-5 ..

..|BANK AMERICA ...........
..| BANK NOVA SCOTIA B C .
..| BOMBARDIER INC
.| CASCADES INC ...
. |ENBRIDGE INC MTN CDS .

03/02/2023
01/24/2023
01/17/2023

RBC DEXIA ...
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL

376,000 |

. . MORGAN STANLEY ..... .:998,720 K
36485M-AN-1 .........| GARDA WORLD SECLRITY ... [T 01/23/2023 ..... ZERO STAGE CAPITAL ... ...60,000 |.
380355-AD-9 GOEASY LTD B 01/27/2023 ..... ZERO STAGE CAPITAL 608,013 |.

38141G-XT-6 .
576339-DF-9

.| GOLDMAN SACHS GROUP

6,075,000 |.
MASTER CR CARD TR I ...

1,295,000 |...

03/02/2023 RBC DEXIA
01/20/2023 ..... ZERO STAGE CAPITAL
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68245X-AH-2 1011778 B.C. UNLIMIT . A.. R AP 03/24/2023 ..... ZERO STAGE CAPITAL ... .. 322,000 |... 3.B FE
683715-AC-0 . .| OPEN TEXT CORP A. 03/20/2023 ZERO STAGE CAPITAL 75,000 |. 3.BFE ..

775109-BV-2 ......... ROGERS COMMUNICATION ....eeeeeeeiiiiee ettt e e siinneeees | eeeeeniiienees [eeeed 02/27/2023 ..... RBC DEXIA 2.AFE ..........

5,290,000 |...

28228P-AB-7 . EG GLOBAL FIN PLC 01/20/2023 ZERO STAGE CAPITAL 325,000 |.
. |ENSTAR GROUP LTD ...

20350U-AB-5 ... 01/30/2023 ZERO STAGE CAPITAL ... ..250,000 |.....cceiviiiiiinnnnne....2,063 [2.B FE ..........
460599-AE-3 INTERNATIONAL GAVE T . 01/20/2023 ZERO STAGE CAPITAL ... ..200,000 |... E
460599-AF-0 . .| INTL GAME TECH PLC ... 03/20/2023 ZERO STAGE CAPITAL ..313,000 |.

780086-1G-5 ......... ROYAL BANK CDA .ottt e s snns | ceeeenieneees [oend 02/02/2023 ..... RBC DEXIA ... 4,895,486 [......cccuviiiieninnns 4,850,000 |...
82028K-BB-6 ......... SHAW COMMUNICATIONS ...t eeeninees | ceeeeniiienees [eeeed 02/27/2023 ..... RBC DEXIA ... 4,464,760 |. 5,290,000 |...
892329-BS-1 TOYOTA CR CDA INC 01/17/2023 ... RBC DEXIA .. 1,499,835 |. .. 1,500,000 |...
89352H-BE-8 . .. | TRANSCANADA PIPELINE . A.. 03/07/2023 ZERO STAGE CAPITAL ..510,000 ..510,000 |.
018820-AA-8 . .| ALLIANZ SE .. D.. 01/30/2023 ZERO STAGE CAPITAL .. 175,750 |. ..200,000 |. .
05583J-AN-2 . ..|BPCE S A .. D.. 01/10/2023 ZERO STAGE CAPITAL 1,040,000 |. 1,040,000 |. E ..
09659W-2L-7 . ..|BNP PARIBAS . D.. 03/21/2023 ZERO STAGE CAPITAL 1,733,999 |. 1,890,000 |. E ..
143658-BL-5 . ..| CARNIVAL CORP MTN BE . D.. 01/24/2023 ZERO STAGE CAPITAL ,687,613 |. 1,890,000 |. E ..
143658-BS-0 . .. | CARNIVAL CORP ... D.. 03/16/2023 ZERO STAGE CAPITAL ..815,000 |. E ..
22650L-2L-4 . .. | CREDIT SUISSE NY D.. 01/04/2023 ZERO STAGE CAPITAL 285,000 | E ..
23636A-BF-7 . .. | DANSKE BK A/S ... D.. 01/04/2023 ZERO STAGE CAPITAL 285,000 |. E ..
251526-CS-6 . .| DEUTSCHE BK AG N Y . D.. 03/01/2023 ZERO STAGE CAPITAL 300,000 | E ..
D.. E..
D.. E
D..
D..
D..

m m

1,000,000 |

.. MACQUARIE GROUP LIMI .

B e B e B o e e B« e o e o e B B o o e B o B o e i e« B

556079-AF-8 . 01/10/2023 ZERO STAGE CAPITAL 1,000,000 |.

606822-CT-9 MITSUBISHI UFJ FINAN .... D.. 02/15/2023 ZERO STAGE CAPITAL ... 1,000,000 |. 1,000,000 |... £
639057-AH-1 NATIEST GROUP PLC D.. 02/27/2023 ZERO STAGE CAPITAL ... . ..250,000 |... E
639057-AJ-7 .........| NATHEST GROUP PLC .. D.. 02/27/2023 ZERO STAGE CAPITAL 230,000 |. E ..
654744-AB-7 . .| NISSAN MOTOR €O LTD D.. 03/07/2023 ZERO STAGE CAPITAL 525,000 |. E ..
714290-AB-1 PERRIGO FINANCE UNLI ... D.. 01/20/2023 ZERO STAGE CAPITAL ... ..312,000 |... £
83368R-BS-0 .........| SOCIETE GENERALE D.. 01/03/2023 ZERO STAGE CAPITAL ... 1,000,000 |... E e
853254-C0-1 ......... | STANDARD CHARTERED P . D.. 01/04/2023 ZERO STAGE CAPITAL 1,000,000 |. E ..
86562-CT-5 ......... | SUMITONO MITSUI FIN .. D.. 01/03/2023 ZERO STAGE CAPITAL ..970,000 |. E ..
86562~Cl-8 .........| SUMITOMO MITSUI FIN D.. 02/28/2023 ZERO STAGE CAPITAL 1,000,000 |. E ..
902613-AV-0 .........| UBS GROUP AG ... D.. 01/03/2023 ZERO STAGE CAPITAL 750,000 |. E ..
92858R-AA-8 . .| VMED 02 UK FING . D.. 01/20/2023 ZERO STAGE CAPITAL ..352,000 |. E ..
BY3546-36-7 ANGL IAN WATER SERV FIN .veuteeutssentsssneseanenssnenssnensanenssnenessanessenessenensenenssnenssnennssenes | coveonsnennnee |orens 03/02/2023 ... RBC DEXIA .. 3,000,000 |... E..
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 202,156,357

258620-10-3 ......... DOUBLELINE TTL RTRN BND=1 +oeeeiiiiiieeieiiiiie ettt ssinnneeees | ceeeeniiieeees [oend 02/28/2023 ... ZERO STAGE CAPITAL

72201F-49-0 ......... PIMCO FDS .. .eeeeeeeie e e e eeee e e e e e e e e e e e eeee e e e e e e e e e e ennn e e e eennnn e e eeennnnneeeennnnnnneeenns | seeerrniineees Jeennd 02/28/2023 ..... ZERO STAGE CAPITAL ...

779588-20-4 ......... ROWE T PRICE INSTL ...iiiivuuuniiiiiuuiniiiiiisiiiisiiisnissessessnansessessnnnsesesssnnnnssssessnnnsesenees | aeeeeennnnnenes |oussnd 02/28/2023 ..... ZERO STAGE CAPITAL ...

1619999999. Subtotal - Bonds - SVO Identified Funds

BL2387-53-0 ......... R (U RN 01/30/2023 ..... L 335,000

BL2636-58-9 ......... TRANSDIGM INC  CORPORATE eeeeeeeeeeeeie e e e eemnee e e e eennee e e e eenn e e e ennneneeees | oevvvnnnninnens Jeennid 03/01/2023 ..... GOLDMAN SACHS ... .. 199,486 |...

BL2969-54-3 ......... MOMENT IVE PERFORMANCE ......cevueniiiiiiiiiiee i cerri e crnni e ssnnna s snnnnnnnees | eeeeeennnnnenes founsd 03/23/2023 ..... GOLDMAN SACHS ... ..265,000 |...

BL3112-35-8 ......... CLEAR CHANNEL OUTDOOR HOLDINGS .....eeeevenneeeennnneeeeemnnieeeeeennneeeeemnnnnaeeeernnnnneeeennnns | sevevnnnninnens Jonnid 03/01/2023 ..... OAKTREE

BL3453-62-0 ......... TRAVELPORT LLC ..eeviiiieiiciii et erni s sennn e s sennnn e s s snnnnnnees | aeeeeennnineees Jovans 12/30/2022 ..... GOLDMAN SACHS .

BL3559-85-5 ......... UBER TECHNOLOGIES IN CORPORATE .. U PP SO 02/28/2023 ..... GOLDMAN SACHS .

BL3720-59-8 . ..|AOC (LSF11 A5 HOLDCO LLC) ...... OAKTREE ...

BL3916-60-0 . ..|CITRIX (TIBCO SOFTWARE INC) OAKTREE

BL4116-51-5 . .| BISON MIDSTREAM .....covvvvvnnnnnns OAKTREE .
BL4201-69-7 ......... SOTERA HEALTH HOLDINGS LLC  CORPORATE .. T v Jeennnd 02/16/2023 ..... OAKTREE ... I A 0
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans 5,107,726 0
2509999997. Total - Bonds - Part 3 1,734,648,347 1,766,210,737 10, 144,487
2509999998. Total - Bonds - Part 5 XXX XXX XXX
2509999999. Total - Bonds 1,734,648,347 1,766,210,737 10, 144,487

000000-00-0 ......... THENKEL AGBCO. KGAR ..vvveieiiersisesesieeseiotenee s sesisecesneteisesesesiscsetetarsesesicicecnenanas B [......08/17/2023 ..... [ZERO STAGE CAPITAL ...vvveeeceeieiseseeeeieeeeestet et s esseeissset et seseeeeessesesersrsseees [oeeesononesaenenens 22,870.000 f...eeiiiiuiiriiiiannns 1,591,719 [ 0.00 J.vreiieiiiiiiiiiiiiiiiiia 0
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000000-00-0 ......... VOLKSWAGEN AG N - 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeeee e e e e eeet e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e e e nnnnneeeennnn [eeeeemnnnnaeeeeennnnnns 2,336.000 |.... 317,773 |
000000-00-0 .........| PORSCHE AUTOMOBIL HL . 03/01/2023 ZERO STAGE CAPITAL .67,775.000 |. 3,891,332 |.
000000-00-0 ......... BANCOLOMBIA SA ......... 03/02/2023 ..... ZERO STAGE CAPITAL ... ....86,189.000 |.... 562,283 |.
4019999999. Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) 6,363, 107
4509999997. Total - Preferred Stocks - Part 3 6,363, 107
4509999998. Total - Preferred Stocks - Part 5 XXX
4509999999. Total - Preferred Stocks 6,363, 107
000900-10-3 ......... LR PR RN 03/10/2023 ..... ZERO STAGE CAPITAL ... ....16,050.000 |....
00130H-10-5 ......... L PR PPPORRRPPUPPRPRPPUP PSPPI SRR 01/10/2023 ..... ZERO STAGE CAPITAL ... ....14,863.000 |....
00206R-10-2 ...eevuu [ATET INC cevviiiiiiiiii et s e erraan s e naananeees | seeeeeeeenniees [oened 01/10/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 2,101.000 |....
002824-10-0 ......... ABBOTT LABS .t eeeeeti e e e e eeets e e e eenne e e e e e e e e e e eenna e e e e eennnneeeeennnneeeeennnnnneesennnnns | censisneessnnnn Jonnad 03/24/2023 ..... ZERO STAGE CAPITAL ... ....16,264.000 |....
00724F-10-1 ......... AL 1NN [PUURRRSUUUURRRR RN 03/24/2023 ..... ZERO STAGE CAPITAL ... 860.000 |....
007903-10-7 ......... ADVANCED MICRO DEVICES IN ...eeeeeieieaeeeeeeetee e e eeeeee e e eeennee e e e eemnne e e e eennnneeeeennnnnnnees | cvnnnennnnnnnns Jonnnd 03/17/2023 ..... ZERO STAGE CAPITAL ...
00790R-10-4 ......... ADVANCED DRAINAGE .......cevvuniiiiiiiiiiiiiiiiiiis e ceniis s ernais s ennsn s s snnnsns e ssnsnnnsenens | cennnnnenenenns fovnand 03/10/2023 ..... ZERO STAGE CAPITAL ...
00846U-10-1 ......... AGILENT TECHNOLOGIES INC . ...03/10/2023 ..... ZERO STAGE CAPITAL ...
011659-10-9 ......... ALASKA AIR GROUP INC . ...02/17/2023 ... ZERO STAGE CAPITAL ...
012653-10-1 . ..| ALBEMARLE CORP ... ZERO STAGE CAPITAL
013872-10-6 . ..| ALCOA CORP .. ZERO STAGE CAPITAL .12,062.000 |.
016255-10-1 . .| ALIGN TECHNOLOGY INC . .19,475.000 |.
02079%-30-5 ......... AL U PO RN 03/09/2023 ..... ....40,646.000 |....
023135-10-6 ......... AMAZON COM INC .t e et e e e e e e e e ee e e e e e e ennna e e e eennnnaeeeeennnnneeeennnnns | consienenennnnn Jonnad 03/09/2023 ..... ...116,948.000 |....
02376R-10-2 ......... AMERICAN ATRLINES ....evvvniniiiiiiiiieeeiiiii s e ceeiis e s eeaii s e sean s s sesnne s s sesnnnnsessnnnns | cennnnneneennns foiuand 03/24/2023 ..... ZERO STAGE CAPITAL ... ....11,180.000 |....
03027X-10-0 ......... AMERICAN TOWER CORP .....eeeeeeeeneeeeemnnneeeeemnnnaeeeernnnaeeeeennnneeeeennnnnaeeennnnnnneeeennnnnnes | connieneneennnn Jonnnd 03/10/2023 ..... ZERO STAGE CAPITAL ... .. 3,095.000 |....
030420-10-3 ......... AMERTCAN WTR WKS €O ...vvieeiiiiiiiiiis st ecresi e e s esnnis s s nnnn s s snnnnnnsneens | cennnnneeennnns founnd 03/24/2023 ..... ZERO STAGE CAPITAL ... 575.000 |....
03073E-10-5 ......... AMERI'SOURCEBERGEN CORP .....vveeeeeeennneeeeeenieeeeeenniaeeeeennnaeeeernnnneseeennnnneeeennnnnneees | connienenennnnn Jonnnd 02/17/2023 ..... ZERO STAGE CAPITAL ...
03076C-10-6 ......... AMERIPRISE FINANCIAL ...ivviiiniiiiiiiii e cccii e et cresi e s snsni e sennn s e snnnnnnneees | cennnnneeennnns fonnnd 02/17/2023 ..... ZERO STAGE CAPITAL ... .. 2,339.000 |....
031100-10-0 ......... AMETEK INC et e e e et e e e e e e e e e e e e e e e e e eennnaeeeeennnneeeeennnnnnneeennnnns | cenniineenennnn Joennd 03/09/2023 ..... ....35,700.000 |....
031162-10-0 . ..| AMGEN INC ... ZERO STAGE CAPITAL .. 7,143.000 |.
032095-10-1 . ..| AMPHENOL CORPORATION . ZERO STAGE CAPITAL .. 6,914.000 |.
032654-10-5 . .. | ANALOG DEVICES ... ZERO STAGE CAPITAL ..6,002.000 |.
037430-10-8 ......... APA CORPORATION .. eeeeeeee e e e ee e e e e e e e e e e e eene e e e e rnnne e e e ernnnneeeeennnnneeeennnnnneees | consisneeennnnn Jonnnd 03/24/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 4,447.000 |....
037833-10-0 ......... APPLE COMPUTER .....iiiiiiiiieeiiiiii e e cenii e crrii e s eenai e s e s ennis s e snnnnn s s e sennnnnsessnnnns | sennnnenesnnns fovand 03/24/2023 ..... ZERO STAGE CAPITAL ... ....34,711.000 |....
039483-10-2 ......... ARCHER DANIELS MIDLD ....eeeeeeieeeeeeni e e e e eeee e e e eeene e e e e eenne e e e e eennn e e e e eennnneeeennnnnnns | cvnnninensennnn Jonnnd 03/24/2023 ..... ZERO STAGE CAPITAL ... ... 24,759.000 |....
052769-10-6 ......... FaLU L 2 1R [PUURRRSUUUURRRR RN 03/24/2023 ..... ZERO STAGE CAPITAL ...
053332-10-2 ......... AUTOZONE INC ... eeeeeeee e e e eeeee e e e e ee e e e e e e e e e e enn e e e eennn e e e eennnnneeeennnnnnneeernnnnnes | consieneessnnnn Jonnad 01/10/2023 ..... ZERO STAGE CAPITAL ...
053484-10-1 ......... AVALONBAY COMMUNITIES INC ...ovviveenniiiiiiiinieeeinii e errsi s resnis s sennnnes s sennnnesssnnns | cennnnneeeeenns founnd 01/10/2023 ..... ZERO STAGE CAPITAL ...
053611-10-9 ......... AVERY DENNISON CORP ...t eeeieeneeeeemeee e e e eeenne e e eeennnaeeeeemnnnneeeennnnneeeeennnnnneeeennnn | convienennnnnnn Jonnnd 01/10/2023 ..... ZERO STAGE CAPITAL ...
053807-10-3 LA = R [PUURRRRUUUURRRR RN 01/30/2023 ..... ZERO STAGE CAPITAL ...
057226-10-0 . ..| BAKER HUGHES A GE CO . ZERO STAGE CAPITAL .46,880.000 |.
058498-10-6 . ..| BALL CORP . ZERO STAGE CAPITAL .21,720.000 |.
060505-10-4 . ..| BANKAMERICA CORP NEW . ZERO STAGE CAPITAL 102,220.000 |.
070830-10-4 . ..|BATH & BODY WORKS .. ZERO STAGE CAPITAL ..6,900.000 |.
077454-10-6 . ..| BELDEN INC ..... ZERO STAGE CAPITAL
086516-10-1 ......... oS IV R U RN 03/10/2023 ..... ZERO STAGE CAPITAL ...
09062X-10-3 ......... BIOGEN IDEC INC ..eeeeeeeieeeeeeete e e e eeene e e e e e e e e e e e e e e e e e nnn e e e eennnn e e e eennnnneeeennnnns | cvnnsinensennnn Jonnad 01/10/2023 ..... VARIOUS N
09247X-10-1 ......... BLACKROCK INC ...eeiiiiiieeciiii e enni e snnn s s ensnna e s ssnnnnnes | sennnnneneennns [oounnd 01/11/2023 ..... SANFORD BERNST ....21,000.000 |.... .. 15,993,571 |.
09857L-10-8 ......... BOOKING HOLDINGS INC ..eeeeeeeeennaeeeemnnie e e eeeenie e e e eemene e e eeeennneeeeeennneeeeeennnnneeeennnns | connsnenesnnnn Jonnnd 01/05/2023 ..... ZERO STAGE CAPITAL ... 252.000 |.... 527,918 |.
099724-10-6 ......... L0 L PP PPPN IFTTTTUUUUUURRS RPN 02/17/2023 ..... ZERO STAGE CAPITAL ... ....10,047.000 |.... 501,243 |.
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101137-10-7 ......... BOSTON SCIENTIFIC CORP ... eeeeeeie e e e eeerie e e e e eeeee e e e e ennne e e e eennna e e e eennnneeeeennnnnnnnes | cvnnsinensennnn Jonnnd 03/09/2023 ..... ZERO STAGE CAPITAL ... ....43,730.000 |.... 2,058,152 |.
110122-10-8 ......... BRISTOL MYERS SQUIBB 0 .....ovvivvriinieiiiiiiieecciiiin e cceii e cevii e e cnnni s s ensnnneeeeenns | eennnnnenennnns fonnnd 03/09/2023 ..... VARIOUS ....84,590.000 [.... 6,009,451 |.
11135F-10-1 ......... BROADCOM LTD ... eeeeeeie e e e eeeeee e e e e eeeee e e e e em e e e e e emnna e e e eennnaeeeeennnnnneeeennnnnnseeernnnnnes | censieneeennnnn Jonnad 03/24/2023 ..... ZERO STAGE CAPITAL ...
115637-20-9 ......... BROWN FORMAN CORP ....vveeeeciiiii e e e e s eeni s s esnni s s ennnnn s s ssnnnnnes | cennnnnenenenns founnd 01/11/2023 ..... ZERO STAGE CAPITAL ... ....13,777.000 |....
12503-10-8 ......... CBOE GLOBAL MARKET ....eeeeeeeeeeeeeeenniee e e eeeneeeeeeennna e e e eennnaeeeeennnnneeeernnnnnnseennnnnnes | connienensnnnnn Jonnnd 02/17/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 1,486.000 |....
12504L-10-9 ......... L0 PR RN 03/24/2023 ..... ZERO STAGE CAPITAL .ivvuiiiieiiiiiie e e ceiii st s e e s s e aana e e s e eanna e e s sennnn [oeeeernnnnnneesennannns 4,306.000 |.... N
125720-10-5 ......... CME GROUP INC ..o eeeeeee e e et e e e e e e e e e e e e e em e e e e eennn e e e eennnnnaeeeennnnnneneennnnns | connisneenennnn [onnad 03/09/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeeee e e e e eeet e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e e e nnnnneeeennnn [eeeeemnnnnaeeeeennnnnns 8,210.000 [oeeeeeeennnaeeeeenes 1,457,080 |.
126408-10-3 03/24/2023 ..... ZERO STAGE CAPITAL ... 200 55,159.000 [oeeniiiiiiiiiiiiins 1,626,718 |.
126650-10-0 02/17/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 2,744.000 |....
127387-10-8 . ..| CADENCE DESIGN SYSTEMS INC ~ COMMON STK . 03/09/2023 ZERO STAGE CAPITAL .. 5,890.000 |.
127696-10-0 . ..| CAESARS ENTERTAINMEN . 01/10/2023 ZERO STAGE CAPITAL ..907.000 |.
134429-10-9 . .. | CAMPBELL SOUP CO ... 02/17/2023 ZERO STAGE CAPITAL
14448C-10-4 ......... CARRIER GLOBAL CORP ......ieeeeeeueeeeemnnnaeeeemnnnaeeeeennnneeeeennnneeeennnnnnneeeernnnnneeeernnnnnes | conienensnnnns Jonnnd 01/10/2023 ..... ZERO STAGE CAPITAL ... . .
156135B-10-1 ......... L0 00 R ORI RN 03/24/2023 ..... ZERO STAGE CAPITAL .ivvuiiiieiiiiiie e e ceiii st s e e s s e aana e e s e eanna e e s sennnn [oeeeernnnnnneesennannns 2,633.000 |.... 195,698 |.
158720104 ......... CHAMPTONX CORPORAT IO -..eeeeeieeeeeeniee e e eemeee e e eeeenne e e e eemnn e e e eemnnneeeeennnnnaeeeennnnnneneees | cennienensnnnnn Jonnnd 03/23/2023 ..... ZERO STAGE CAPITAL ... ....41,750.000 |.... ..1,261,980 |.
16119P-10-8 ......... CHARTER COMMUNICATIO evvvieiiiiiiiie i ee e eenais s ernnn s snnnnnssssnnnnns | sennnnneneennns founnd 03/09/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 3,090.000 |.... .. 1,059,921 |.
172062-10-1 ......... CINCINNATI FINL CORP ....eeeeeeeeeeieeeeeennie e e eeemnne e e eeemnnaeseeemnnneeeeennnnnneeeennnnnnneeennnnns | connienenennnnn Jonnnd 02/22/2023 ..... ZERO STAGE CAPITAL ... ....19,065.000 |....
17275R-10-2 ......... CISCO SYSTEMS INC evvveeiiiiiiiiiiiiiiiie e s s errai s s e rran s snrann s e ssnnnnnnnes | cennneneneennns foouand 03/24/2023 ..... ZERO STAGE CAPITAL ... ....18,677.000 |.... N
172967-42-4 ......... CITIGROUP INC . eeeeeeeeiee e e e eeeee e e e e eeee e e e e eeee e e e e eenna e e e e eennn e e e eennnnnaeeeennnnnnneeeennnns | connieneenennnn Jonnad 03/10/2023 ..... ZERO STAGE CAPITAL ... ....13,157.000 |.... 639,378 |.
189054-10-9 L0 0 RN IPUURRRSUUUURRR RN 01/10/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 1,409.000 |.... 199,734 |.
194162-10-3 . ..| COLGATE PALMOLIVE CO . 03/24/2023 ZERO STAGE CAPITAL .27,716.000 |. 2,055,443 |.
22160K-10-5 . ..| COSTCO WHSL CORP NEW . 03/24/2023 ZERO STAGE CAPITAL .. 9,512.000 |.
000000-00-0 . ..| CREDICORP LTD ....... 03/01/2023 ZERO STAGE CAPITAL .18,277.000 |.
224441-10-5 . .. | CRANE HOLDINGS CO ZERO STAGE CAPITAL .19,020.000 |.
23355.-10-6 . ..|DXC TECHNOLOGY CO ZERO STAGE CAPITAL ..5,571.000 |.
235851-10-2 ......... R U RN 01/10/2023 ..... ZERO STAGE CAPITAL .ivvuiiiieiiiiiie e e ceiii st s e e s s e aana e e s e eanna e e s sennnn [oeeeernnnnnneesennannns 2,033.000 |....
237194-10-5 ......... DARDEN TESTAURANTS INC .veeeeeeeenie e e e eenee e e e e eene e e e e e e e e e e emne e e e eennnneeeeennnnneeeens | cvnsnnnnenennnn Jonnnd 01/10/2023 ..... ZERO STAGE CAPITAL .t eeeeeee e e e e eeet e e e e e e e e e e e s e e e ee e e e e e e nnn e e e e eennnnneeeennnn [eeeeemnnnnaeeeeennnnnns 2,877.000 |....
244199-10-5 ......... U U RN 03/09/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 3,500.000 |....
247361-70-2 ......... DELTA AIR LINES <. eeeeee e et eee e e e e e e e e e e e ee e e e e e ennnneeeennnnnnnees | cvnniinenennnnn [onnnd 01/10/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 8,375.000 |....
251790-10-3 ......... DEVON ENERGY CORP NEW .....viviiiiiiniiiiiiiiin e e e ceni e senni e sennnneessnnnnn | cennnnneneennns founnd 03/24/2023 ..... ZERO STAGE CAPITAL ...
252131-10-7 DEXCOM INC e eeee e e et e e e e e e e e e e e e e e e e e e e nnnn e e e e eennnneeeeennnnnneeee | cvnninenesnnns Jonnad 01/10/2023 ..... ZERO STAGE CAPITAL ...
254687-10-6 . .| DISNEY WALT CO 03/10/2023 ZERO STAGE CAPITAL .. 7,853.000 |.
260557-10-3 . ..|DOW INC ... 01/10/2023 ZERO STAGE CAPITAL .. 1,056.000 |.
267475-10-1 . ..| DYCOM INDUSTRIES INC . 02/23/2023 ZERO STAGE CAPITAL .. 6,512.000 |.
278865-10-0 . ..|ECOLAB INC ..... 03/10/2023 ZERO STAGE CAPITAL 5,583.000 |.
28176E-10-8 . ..| EDWARDS LIFESCIENCES COP 01/03/2023 100,000.000 |.
29355A-10-7 ......... ENPHASE ENERGY ... eeeeeeieeeeeeeee e e eeereie e e e eemeee e e e e eenn e e e e eennnaeeeeennnneeeeennnnnnneeennnnns | cenniineenennnn Jonnad 02/17/2023 ..... ZERO STAGE CAPITAL ... 999.000 |....
20444U-70-0 ......... =0 LU RN [PUURRRRSUUUURRR RN 03/10/2023 ..... ZERO STAGE CAPITAL ... 849.000 |....
204628-10-2 ......... EQUITY COMMONIEALTH ... e e eeeeee e e e ee e e e e eene e e e eene e e e e mnn e e e eennnnneeeennnnnnnneees | cvnnsinennennnn Jonnnd 03/17/2023 ..... ZERO STAGE CAPITAL ... ... 35,214.000 |....
20476L-10-7 ......... EQUITY RESIDENTIAL ..vvivriiniiiiiiiiisieeiisiis e sceesi e errni s s rnsin s s ssnsna e ssnnnnnsessnnns | cennnnneeesnnns fovunnd 01/10/2023 ..... ZERO STAGE CAPITAL ... ....15,982.000 |....
30063P-10-5 ......... EXACT SCIENCES CORP ......eeeeeetieeeeeennie e e e eeenee e e e e eenne s e e e ennn e e e eennnneeeeennnnnneeeennnnns | connsineennnnnn Jonnnd 01/11/2023 ..... ...70,000.000 |....
30212P-30-3 ......... EXPEDIA GROUP INC ...eviiiiiiiieeiiiiis e eeni e ennni s s sennnn e s ssnnnnnneees | cennnnneeennnns founnd 03/24/2023 ..... ZERO STAGE CAPITAL ...
303075-10-5 ......... FACTSET RESH SYS INC . ...01/10/2023 ..... ZERO STAGE CAPITAL ...
311900-10-4 ......... FASTENAL CO ...01/10/2023 ..... ZERO STAGE CAPITAL .ivvrieiieiiiiiie e e ceiii e eeii e e s e e e e s e eaaa e e s e eanaa s e s sennnn [oereernnnnnneesennannns 1,418.000 |....
316773-10-0 . ..|FIFTH THIRD BANCORP 03/10/2023 ZERO STAGE CAPITAL .22,224.000 |.
318672-70-6 . ..|FIRST BANCORP P R .. 03/01/2023 ZERO STAGE CAPITAL 9,913.000 |.
31946M-10-3 . ..| FIRST CITIZENS BANCS . 03/09/2023 ZERO STAGE CAPITAL
32051X-10-8 ......... L RS I PP PPN IRTTTTOTTUUUUUURRS FPPTN 01/31/2023 ..... ZERO STAGE CAPITAL ...
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337738-10-8 ......... FISERV. INC -.eeeeeeee e e e eeee e e et e e e e e e e e e e e meee e e e e e mnn e e e eennnneeeennnnneeeennnnnnneeeens | connienenssnnnn Jonnnd 03/24/2023 ..... ZERO STAGE CAPITAL .t eeeeeee e e e e eeet e e e e e e e e e e e s e e e ee e e e e e e nnn e e e e eennnnneeeennnn [eeeeemnnnnaeeeeennnnnns 1,843.000 |....
343412-10-2 ......... FLUOR CORP L0 RN [UUUUURRRR R 03/22/2023 ..... ZERO STAGE CAPITAL ... ....18,270.000 |....
346375-10-8 ......... FORMFACTOR INC ..o eeeeee e e e e e e e e e e e e e e e e e e e e e e e e e e mnn e e e eennnneeeeennnnneeeennnn | cvnsinenssnnnn Jonnnd 03/24/2023 ..... ZERO STAGE CAPITAL ... ... 37,582.000 |....
35137L-10-5 ......... L0 R PUURRRRUUUURRRR RN 01/10/2023 ..... ZERO STAGE CAPITAL ...
36266G-10-7 ......... GE HEALTHCARE TECHN ....ieeeeeieeeeeenn e e e eeeeie e e eeeene e e e e emnn e e e eemnnn e e e eennnnnneeeennnnnnnneens | convisneennnnns Jonnnd 01/04/2023 .....
363576-10-9 ......... GALLAGHER ARTHR JBCO ....iiviiiiiiiiiiiiiiieieciiii e e ernnis s esnnn s s snnannssessnnnnnnees | cennnnneeennnns founnd 02/17/2023 ..... ZERO STAGE CAPITAL ...
370334-10-4 ......... GENERAL MILLS INC +.eereeeeeeeeeeee e e e e et e e e eeee e e e eenn e e e eenne e e e e ennnaeeeeennnneneeennnnns | cvnnnenennennnn Jonnnd 03/10/2023 ..... ZERO STAGE CAPITAL ... ....17,948.000 |....
37045V-10-0 ......... GENERAL MOTORS .....eivireieiiiiiiii e s eciii s e cesi s rrsai e s s eran s s snnnnns s s ennnnnsssesnnnnns | cennnneeeennns focunnd 01/10/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 6,061.000 |....
38141G-10-4 ......... GOLDMAN SACHS GROUP INC ... eeeeeeiee e e e eeeeee e e e eeeee e e e e eeene e e e eeennne e e eernnnneneennnnnnes | cvnnninennennnn Jonnnd 03/24/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 2,551.000 |....
405217-10-0 . ..|HAIN CELESTIAL GROUP . 03/15/2023 ZERO STAGE CAPITAL .25,650.000 |.
406216-10-1 . ..| HALLIBURTON €O ... 03/24/2023 ZERO STAGE CAPITAL .. 5,278.000 |.
416515-10-4 . .. | HARTFORD FINANCIAL SVCS GRP . 02/17/2023 ZERO STAGE CAPITAL 3,525.000 |.
418056-10-7 ......... HASBRO INC COMMON STK . 03/24/2023 ..... ZERO STAGE CAPITAL ... ... 11,942,000 |....
42250P-10-3 ......... HEALTHPEAK PROPERTIE . 03/24/2023 ..... ZERO STAGE CAPITAL .ivvuiiiieiiiiiie e e ceiii st s e e s s e aana e e s e eanna e e s sennnn [oeeeernnnnnneesennannns 9,250.000 |....
42704L-10-4 ......... HERC HLDGS INC 03/17/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 3,150.000 |....
42824C-10-9 ......... HEWLETT PACKARD COMMON STK . 03/24/2023 ..... ZERO STAGE CAPITAL ... ....69,378.000 |[....
43283%-10-5 ......... HILTON GRAND VACATIO ...eeeeeeeieeeeeeenee e e eeeeee e e e eeenie e e e eeennn e e e eemnnneeeeeennnneneennnnnnnees | connieneesennnn Jonnnd 01/04/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 3,790.000 |....
436440-10-1 ......... LR IPUURRRSUUUURRR RN 03/10/2023 ..... ZERO STAGE CAPITAL ... ... 12,451,000 |....
437076-10-2 ......... HOME DEPOT INC ... eeeeeeee e e e eeee e e e e ee e e e e e e e e e e e e e e e e e mnn e e e e eennnneeeeennnnnneeeennnn | cvnssineensnnnn Jonnnd 03/09/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 7,824.000 |....
438516-10-6 HONEYWELL INTL INC ..ieiiiiieiee it s s s ennsn s snnnnesenennns | cennnnneeeennns foonnnd 03/24/2023 ..... ZERO STAGE CAPITAL ... .. 3,736.000 |....
444859-10-2 . .. | HUMANA, INC. . 01/10/2023 ZERO STAGE CAPITAL ..778.000 |.
449253-10-3 ......... [ AR INC ... 02/16/2023 ZERO STAGE CAPITAL .92,692.000 |.
45337C-10-2 . ..| INCYTE PHARMACEUTICALS INC 03/24/2023 ZERO STAGE CAPITAL .. 1,877.000 |.
45687V-10-6 . ..| INGERSOLL RAND INC . ZERO STAGE CAPITAL .23,400.000 |.
457985-20-8 . .. | INTEGRA LIFESCIENCE .. ZERO STAGE CAPITAL ..2,380.000 |.
459200-10-1 ......... INTERNATIONAL BUSINESS MACHS ....evveeniiiiiiiiiiiiiiiii e cnvni s ennnnnneeees | eeevenniineeens [oeeens 03/24/2023 ..... ZERO STAGE CAPITAL ... ..18,044.000 |....
461202-10-3 ......... INTUIT, INC. e et e e et e e e e e e e e e e e e e ennn e e e e ennnn e e eeennnnnaeeeennnnnnaes | teevesnsinnnnns [oeeens 03/24/2023 ..... ZERO STAGE CAPITAL ...
46120E-60-2 ......... INTUITIVE SURGICAL INC ...eiiiiiiiiiiiiiiiii s eeceii st ersai s e snnai s s ennnnn e ssennes | eeeeennnnneeens [oeeend 01/10/2023 ..... ZERO STAGE CAPITAL ...
46266C-10-5 ......... TQVIA HOLDINGS INC .eeeeeeeeeieeeeeeeeee e e e e e e e e e e e e s e e e mnne e e e e emnnne e e e eennnneeeeennnnnns | eeveenssinennee oeeens 03/09/2023 ..... ZERO STAGE CAPITAL ...
464287-61-4 ......... [ ISHARES ...oiiiriiiiiiiii e | ereeeeeenniiens [oaned 03/09/2023 ..... ZERO STAGE CAPITAL ... ....33,937.000 |.... N
465741-10-6 ..eeeue [ ITRON INC et e et e e e e e e e e e e e e e e e e nnne e e e eennneeeeennnnnneeeennnnn | soeeeessnnninns [eaeend 03/10/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 6,628.000 |.... 357,350 |.
488401-10-0 . ..| KEMPER CORPORATION . 01/13/2023 ZERO STAGE CAPITAL .. 2,760.000 |. .. 155,650 |.
499049-10-4 . .. | KNIGHT-SWIFT TRANSPORAT ION 01/25/2023 ZERO STAGE CAPITAL ..2,720.000 |. .. 156,007 |.
500643-20-0 . ..| KORN FERRY INTL 01/11/2023 ZERO STAGE CAPITAL .. 2,880.000 |. .. 147,198 |.
501044-10-1 . .| KROGER CO ... 03/24/2023 ZERO STAGE CAPITAL .. 8,979.000 |. .. 412,637 |.
501242-10-1 . ..|KULICKE & SOFFA INDS . 02/24/2023 ZERO STAGE CAPITAL 9,530.000 |. ..462,810 |.
501889-20-8 ......... L PP EPPPPORURPPUPRRSRPPUP PSP ISP 02/21/2023 ..... ZERO STAGE CAPITAL ... ....14,330.000 |.... 836,716 |.
512807-10-8 ......... LAM RESEARCH CORP ...vueiieiiiiiiieiiiiii s e eceii e e senii s s ennnis s s s rnan s s snnnnnsssessnnnnnnees | sennneneeeennns fovunnd 03/24/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 1,571.000 |.... 775,773 |
518439-10-4 ......... ESTEE LAUDER €O ..eeeeeeieeeeeeetie e e e eeene e e e e eene s e e e eemn e e e e eennnn e e e eennnnneeeeennnnnneesennnnns | censeneessnnns Jonnad 03/10/2023 ..... ZERO STAGE CAPITAL ... 813,930 |.
534187-10-9 ......... LINCOLN NATL CORP ...vvueiieiiriiiieeiiini s e e ersii s e srenni s s s ennnns s s s ssnnnn s s s snnnnnnssessnnnnnnees | sennnenenesnnnn fovund 03/24/2023 ..... ZERO STAGE CAPITAL ... .. 238,286 |.
538034-10-9 ......... LIVE NATION ENTERTAN ... eeeeeee e e e eeee e e e e emeee e e e eenn e e e emnnne e e e e ennnneeeeennnnnnneeens | cvvnninensnnnnn Joonnnd 01/10/2023 ..... ZERO STAGE CAPITAL ... ... 20,974 |.
550241-10-3 ......... LUMEN TECHNOLOGIES . 02/17/2023 ..... ZERO STAGE CAPITAL ... . 550,093 |.
55024U-10-9 ......... LUMEN HOLDINGS INC . ...03/08/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 2,920.000 |.... 153,657 |.
55261F-10-4 ......... M & T BK CORP ...01/10/2023 ..... ZERO STAGE CAPITAL .ivvrieiieiiiiiie e e ceiii e eeii e e s e e e e s e eaaa e e s e eanaa s e s sennnn [oereernnnnnneesennannns 2,148.000 |.... 318,189 |.
559663-10-9 . .. |MAGNOLIA OIL & GAS 03/22/2023 ZERO STAGE CAPITAL ..6,120.000 |.
571748-10-2 . ..|MARSH & MCLENNAN COS . 03/10/2023 ZERO STAGE CAPITAL .. 5,882.000 |.
576360-10-4 . .| MASTERCARD INC ... 03/16/2023 ZERO STAGE CAPITAL .. 9,620.000 |.

57667L-10-7 .........

MATCH GROUP_INC ..

01/10/2023

ZERO STAGE CAPITAL ...

597.000 |....
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580135-10-1 ......... MCDONALD'S CORP ... e e e e e e e e eee s e e e e e e e e e e e e e e e e enn e e e e eennnnneeeennnnnneeeennnnnnes | conninensennnn Jonnad 01/10/2023 ..... ZERO STAGE CAPITAL ... 527.000 |....
585028-10-6 ......... L= R U RN 03/24/2023 ..... ZERO STAGE CAPITAL ... ... 17,252,000 |....
58933Y-10-5 ......... MERCK & GO INC ...eeeeeeeeeeeeeei e e e e e e e e e eee e e e ee e e e e e ennne e e eeennnnaeeeeennnneeeeennnnns | cvneinenesnnnn Jonnnd 03/09/2023 ..... ZERO STAGE CAPITAL ... ....15,990.000 |....
59156R-10-8 ......... L= PPN IPUURRRSUUUUR RN 03/10/2023 ..... ZERO STAGE CAPITAL ... ... 37,215.000 |....
592688-10-5 ......... METTLER TOLEDO INTL eeeeeieeeeeeneee e e e eeeee e e e eeeee e e e e eeeee e e e eeennn e e e eeennnneeeeennnnneneeennnnns | cennneneennnnnn Jonnad 02/17/2023 ..... ZERO STAGE CAPITAL ...
594918-10-4 ......... L0 U R RN 03/24/2023 ..... ....41,489.000 |....
617446-44-8 ......... MORGAN STANLEY DEAN WITTER&CO ...evvreeeeeeeennseeeemnnieeeeeennneeeeeemnnneeeeennnnneeeennnnnnnees | cvnnnenensennnn Jonnnd 03/09/2023 ..... ZERO STAGE CAPITAL ... ..19,550.000 |....
61945C-10-3 ......... MOSAIC CO 01/10/2023 ..... ZERO STAGE CAPITAL ... 412.000 |....
631103-10-8 ......... NASDAQ STOCK MARKET INC COMMON STK ... 03/24/2023 ..... ZERO STAGE CAPITAL ...
64110L-10-6 . ..|NETFLIX INC ... 03/10/2023 ZERO STAGE CAPITAL .. 3,387.000 |.
652498-10-9 . .. | NEWS CORP NEW . 03/24/2023 ZERO STAGE CAPITAL .46,699.000 |.
652498-20-8 . .. |NEWS CORP NEW . 03/24/2023 ZERO STAGE CAPITAL .. 3,316.000 |.
65339F-10-1 ......... NEXTERA ENERGY INC . 03/09/2023 ..... ZERO STAGE CAPITAL ... ... 36,568.000 |....
654106-10-3 ......... NIKE INC -CL B COMMON STK . 01/10/2023 ..... ZERO STAGE CAPITAL ...
655663-10-2 ......... NORDSON CORP ... e eeeeeeeeeeene e e e e eee s e e e e e e e e e e e e e e e e eenn e e e e ennnnnneeeennnnnneeeennnnnnes | cvnsieneesnnnnn Jonnad 03/24/2023 ..... ZERO STAGE CAPITAL ...
655844-10-8 ......... NORFOLK SOUTHERN CORP .....eevvruinieiiiiniieecciiiin e e cenii e e seeni s e snsni s s esnnna s s snnnnnnes | cennnnneneennns fovunnd 03/24/2023 ..... ZERO STAGE CAPITAL ...
670346-10-5 ......... NUCOR CORP ... e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e nnnseeeeennnnneeeennnnnneeenennn | conniineesnnnnn Jonnad 03/24/2023 ..... ZERO STAGE CAPITAL ...
670666-10-4 ......... LT RN IPUURRRSUUUURRR RPN 03/09/2023 ..... ZERO STAGE CAPITAL ...
674599-10-5 ......... OCCIDENTAL PETE CORP DEL .....eeeeeeeeieeeeeenneeeeeeeneeeeeeenn e e eeemnnn s e e eeennnnneeeennnnnneees | cvnnnnnnenennnn Jonnnd 02/17/2023 ..... ZERO STAGE CAPITAL ... 636.000 |....
682189-10-5 ON' SEMICONDUCTOR CRP ....eieviruniniiiiinni e e eiinnie s e erssni e sesnnn s s s snsnnssessnnnnnnssssnnnnnnss | eennnneeeennns fovunnd 01/10/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 2,811.000 |[....
68902V-10-7 . ..|OTIS WORLDWIDE CORP ..... 02/17/2023 ZERO STAGE CAPITAL .. 3,887.000 |.
693475-10-5 . ..|PNC FINANCIAL SERVICES GROUP 03/24/2023 VARIOUS ... .29,271.000 |.
69351T-10-6 . ..| PPL CORPORATION .. 03/24/2023 ZERO STAGE CAPITAL .48,349.000 |.
693718-10-8 . ..| PACCAR INC .. ZERO STAGE CAPITAL 1,415.000
697435-10-5 . ..|PALO ALTO NETWORKS . ZERO STAGE CAPITAL 3,434.000
704326-10-7 ......... PAYCHEX INC L0 RN [PURRRRURRR RN 02/21/2023 ..... ZERO STAGE CAPITAL ... 9,352.000 |....
717081-10-3 ......... L3 742 PSP OURPPUPPRRPPPPPURRPPP PSRN ISPRN 03/24/2023 ..... ZERO STAGE CAPITAL .t eeeeeee e e e e eeet e e e e e e e e e e e s e e e ee e e e e e e nnn e e e e eennnnneeeennnn [eeeeemnnnnaeeeeennnnnns 3,738.000 |....
718546-10-4 ......... L PP IPUURRRSUUUUR RPN 02/17/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 3,118.000 |....
736508-84-7 ......... PORTLAND GEN ELEC O ....eeeereeeeeeeenneeeeeenne e e e eenne e e e eemnne e e e eeennn e e e eeennnnneeeeennnnnes | cennninenssnnnn Jonnnd 03/10/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 8,728.000 |....
742718-10-9 ......... PROCTER & GAMBLE CO 02/17/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 6,246.000 |....
743315-10-3 PROGRESSIVE CORP . 03/09/2023 ..... ZERO STAGE CAPITAL ... ... 13,859.000 |....
T4340E-10-3 . ..| PROGYNY INC ... 03/10/2023 ZERO STAGE CAPITAL .10,440.000 |.
743401-10-3 . ..| PROLOGIS INC 03/09/2023 ZERO STAGE CAPITAL .13,350.000 |.
000000-00-0 . ..|TENARIS S A .... 03/01/2023 ZERO STAGE CAPITAL 5,194.000 |.
754730-10-9 . ..| RAYMOND JAMES FINANCIAL 1| 03/10/2023 ZERO STAGE CAPITAL 3,852.000 |.
754907-10-3 . ..|RAYONIER INC ........ 03/10/2023 ZERO STAGE CAPITAL .12,351.000 |.
758750-10-3 ......... REGAL BELOIT CORP ...eeeeeeeeeeeee e e e e eene e e e e eeene e e e e eenn e e e e eenneeeeeennnnneeeennnnnneeeennnn | covssnneennnnnn Jonnad 01/10/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 2,230.000 |....
75886F-10-7 ......... REGENERON PHARMCTCLS ...evveieiiiiiiee e cieii e s e s snnnn s s ennnnnseenenns | cennnnneeeennns founnd 03/09/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 1,400.000 |....
759351-60-4 ......... REINSURANCE GROUP AMER IN .. eeeeeee e e e eeei e e e eeee e e e e eene e e e eemnne e e e eennnnneeeennnnns | cvnnninenssnnnn Jonnnd 01/25/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 1,090.000 |....
760759-10-0 ......... REPUBLIC SERVICES INC ...vvviiiiiiiiniiiiiiiiii e cresi e snsnn e sennnnnesennnnn | cennnnneeeennnn fonnnd 01/10/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 1,069.000 |....
761152-10-7 ......... RESMED INC ... eeeeeee e e eeee e e e e e e e e e e e e e e e e e e e e e e e nnnn e e e e eennnneeeeennnnnneees | cenniieeeesnnnn Jonnnd 01/10/2023 ..... ZERO STAGE CAPITAL ...
76169C-10-0 ......... REXFORD INDUSTRIAL ..vvenieiiiiiiieieciiiis e esnn e cnnnn e eennnn e s ssnnnnnnes | cennnnneneeenns founnd 03/10/2023 ..... ZERO STAGE CAPITAL ... N
770323-10-3 ......... ROBERT HALF INTL INC . ...01/23/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 1,980.000 |.... 158,621 |.
78409V-10-4 ......... S&P GLOBAL INC ...03/09/2023 ..... VARIOUS ....49,890.000 |.... .. 17,973,433 |
79466L-30-2 . ..| SALESFORCE COM INC . 01/04/2023 ZERO STAGE CAPITAL .. 6,643.000 |. .. 923,677 |.
806857-10-8 . ..| SCHLUMBERGER LTD 03/24/2023 ZERO STAGE CAPITAL .. 2,416.000 |. 107,668
808513-10-5 . ..| THE CHARLES SCHWAB . 03/14/2023 ZERO STAGE CAPITAL .17,793.000 |. 1,154,706 |.
81369Y-70-4 ......... SELECT SECTOR SPDR ...eveuuuiiiiiuuunniiiiussnnsiisissessissernssnsssrrrsnsssssssesssnsssssressnnsssssnsnsns | sesssnneeesenns |ousnsd 01/19/2023 ..... COWEN ...200,000.000 |.... .. 19,626,160 |.




91103

STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CcusIP Date Shares of Interest and strative
Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
816851-10-9 ......... SEMPRA ENERGY ... eeeeeeeeeeemnnieeeeeeree e e eeeeeee s e e eemnne e e e eemnnneeeeennnnaaeeeennnnneseennnnnnnees | conniineesnnnnn Joonnnd 03/10/2023 ..... ZERO STAGE CAPITAL .t eeeeeee e e e e eeet e e e e e e e e e e e s e e e ee e e e e e e nnn e e e e eennnnneeeennnn [eeeeemnnnnaeeeeennnnnns 8,351.000 |.... 1,263,126 |.
81762P-10-2 ......... SERVICENOW INC ...t cceii e srnnn e sennnnn e ssennnn | cennnnneneennns fonnnd 01/23/2023 ..... VARIOUS ....37,000.000 |.... ... 15,071,301 |.
83417M-10-4 ......... SOLAREDGE TECHNOLO ....eeeeeeeeeeeeeeeee e e e eeene s e e e een e e e e e emn e e e e eennnn e e e eennnnneeeennnnnnes | cennnennnsennnn Jonnnd 03/10/2023 ..... ZERO STAGE CAPITAL et e e eeeet e e e e eeete e e e e e e e e e e e s e e e e e e e e e e enmn e e e e eennnneeeeennnn [eeeeemnnnnaeeeeennnnnns 2,150.000 |....
85254J-10-2 ......... ES L PR [PUURRRSUUUURRRR RN 03/24/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 9,035.000 |....
858119-10-0 ......... STEEL DYNAMICS INC -.eeeeeeee e e e eeet e e e ee e e e e e e e e e e e e eemne e e e ennnn e e e eennnnneeeens | cvnnnnnneennnnn Jonnnd 03/24/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 4,205.000 |....
87157D-10-9 ......... B IO RN IPUURRSUUUURRR RN 01/05/2023 ..... ZERO STAGE CAPITAL .ivvuiiiieiiiiiie e e ceiii st s e e s s e aana e e s e eanna e e s sennnn [oeeeernnnnnneesennannns 1,530.000 |.... N
87165B-10-3 ......... SYNCHRONY FINL e e e ettt e et e e e e e e e e e e e mnn e e e e e mnnne e s eeennnneeeeennnnnnneeens | cvneennessnnnn [onnnd 03/24/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeeee e e e e eeet e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e e e nnnnneeeennnn [eeeeemnnnnaeeeeennnnnns 4,546.000 |.... 125,006 |.
871829-10-7 ......... O 0 U RN 01/10/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 8,472.000 |.... 677,150 |.
872540-10-9 ......... TIX COMPANIES INC ..o eeeeee e e e et e e e e ee e e e e e e e e e e e e e e e ennnneeeeennnnnnnees | cvnniinensnnnnn Jonnnd 03/24/2023 ..... ZERO STAGE CAPITAL ... ....23,614.000 |.... .. 1,768,779 |.
872590-10-4 . ..| T-MOBILE US INC .. 01/10/2023 ZERO STAGE CAPITAL 1,606.000 |. .. 239,308 |.
87612E-10-6 . ..| TARGET CORP .... 03/10/2023 ZERO STAGE CAPITAL 5,962.000 |. .. 957,663 |.
87724P-10-6 . ..| TAYLOR MORRISON JP,E CORP 02/22/2023 ZERO STAGE CAPITAL 4,350.000 |. .. 152,908 |.
88160R-10-1 ......... TESLA INC ettt e e e e e rn e e e e e rnna e e e e e rnnn s e e eennnn e e eernnnnneneeennnns | rriineeeennen [eennd 03/10/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 4,927.000 |.... 857,816 |.
881626-10-3 ......... TETRA TECH INC «.iiriie e ern e ennni e snanna s snnnnnnnes | cennnnneneennns [ounnd 03/10/2023 ..... ZERO STAGE CAPITAL ... 3,344.000 |.... 460,514 |.
882508-10-4 ......... TEXAS INSTRS INC .. eeeeete e e eeet e e e e e e e e e e e e e e e e e e e e e e e s e e e ennn e e e e ennnnnneeeennnn | censsinnennnnns Jonnnd 03/09/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 9,770.000 |....
883203-10-1 ......... L7830 PPN IPUURRRUUUURRRR RN 01/10/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 7,878.000 |....
883556-10-2 ......... THERMO ELECTRON CORP ... eeeeee e e e eeeee e e e e e e e e e e e e e e e e emnne e e e e emnnaeeeeeennnnnneeennnn | connninensnnnnn Jonnnd 03/09/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 8,390.000 |....
88579Y-10-1 ......... B0 U [PUURRRUUUURRR RN 03/24/2023 ..... ZERO STAGE CAPITAL ... .... 15,714,000 |.... N
887389-10-4 ......... TIMKEN €O et e e e et e e e e e e s e e e e e e e e e e e e e e eernnn e e eeennnnnaeeeennnnnnneeennnnns | connieneeeennnn Jonnad 01/06/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 2,030.000 |.... 143,435 |.
893641-10-0 TRANSDIGM GROUP INC .. 01/10/2023 ..... ZERO STAGE CAPITAL ... ... 23,472 |.
902973-30-4 . .. | US BANCORP DEL ... 03/24/2023 ZERO STAGE CAPITAL N
907818-10-8 . ..|UNION PAC CORP ... 03/09/2023 ZERO STAGE CAPITAL .. 9,620.000 |.
910047-10-9 . .| UNITED CONTL HLDGS INC . 01/10/2023 ZERO STAGE CAPITAL ..592.000 |.
91324P-10-2 . .. |UNITEDHEALTH GROUP INC . ZERO STAGE CAPITAL .. 6,330.000 |.
91913Y-10-0 . ..| VALERO ENERGY CORP ... ZERO STAGE CAPITAL .. 154.000 |.
92343V-10-4 ......... VERIZON COMMUNICATIONS . 03/10/2023 ..... ZERO STAGE CAPITAL ... ....28,146.000 |....
92532F-10-0 ......... VERTEX PHARMACEUTICALS INC ~ COMMON STK ... 03/10/2023 ..... ZERO STAGE CAPITAL .t eeeeeee e e e e eeet e e e e e e e e e e e s e e e ee e e e e e e nnn e e e e eennnnneeeennnn [eeeeemnnnnaeeeeennnnnns 2,694.000 |....
92537N-10-8 ......... VERTIV HOLDINGS LLC 02/17/2023 ..... ZERO STAGE CAPITAL ... ....10,170.000 |....
9276311-10-3 ......... VIPSHOP HLDGS LTD 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 4,561.000 |....
929089-10-0 ......... VOYA FINANCIAL INC ... 03/10/2023 ..... ZERO STAGE CAPITAL ... ..., 13,555,000 |....
929740-10-8 WABTEC CORP COMMON STK . 03/10/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 3,881.000 |....
931142-10-3 . .. | WAL-MART STORES INC ........... 01/10/2023 ZERO STAGE CAPITAL .. 4,630.000 |.
934423-10-4 ......... [ WARNER BROS DISCOVERY INC 01/19/2023 EVERCORE .. 720,000.000 |.
94106L-10-9 . ..| WASTE MANAGEMENT INC . 03/17/2023 ZERO STAGE CAPITAL .. 5,065.000 |.
941848-10-3 . ..| WATERS CORP .... 02/17/2023 ZERO STAGE CAPITAL 1,999.000 |.
949746-10-1 . ..|WELLS FARGO & CO NEW . 01/10/2023 ZERO STAGE CAPITAL 8,295.000 |.
969457-10-0 ......... WILLTAMS COS INC -.eeeeeeeeeeeeeie e e e e eene e e e e eene e e e e eeena e e e eemnnn e e e eennnnnneeeennnnnnneeennnnns | covnieneenennnn Jonnnd 01/10/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 8,606.000 |....
98138H-10-1 ......... L0 R ORI RN 03/10/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 2,568.000 |....
983793-10-0 ......... XPO LOGISTICS INC ..eeeeeeeeeeeene e e e e eee e e e ee e e e e eenne e e e e eenn e e e e eennnneeeeennnnnneees | cvnnnnnennennnn Jonnnd 02/14/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 4,000.000 |....
9838%B-10-0 ......... (0= I = R PUURRRRUUUURRRR RN 03/13/2023 ..... ZERO STAGE CAPITAL ... ....12,010.000 |....
98419M-10-0 ......... XYLEM INC e e e e e e e e e e e e e e e e e nnne e e e e e enn e e e e ennnnneeeennnnnnns | cenniineeeennnn Jennnd 03/10/2023 ..... ZERO STAGE CAPITAL ...
98956P-10-2 ......... ZIMMER HOLDINGS INC. ...iiiiiviinniiiiiiiiisieeieii e scenii e sersnis e s esnan s e snnnnnssessnnnnnnses | cennneneneennns founnd 02/17/2023 ..... ZERO STAGE CAPITAL ... N
989701-10-7 ......... ZIONS BANCORPORATION ... ...03/10/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 8,788.000 |.... 363,341 |.
000000-00-0 ......... B&S GROUP SA ... ...03/01/2023 ..... ZERO STAGE CAPITAL .ivvrieiieiiiiiie e e ceiii e eeii e e s e e e e s e eaaa e e s e eanaa s e s sennnn [oereernnnnnneesennannns 9,124.000 |.... ... 38,943 |
000000-00-0 . ..| ARCELORMITTAL . 03/02/2023 ZERO STAGE CAPITAL .. 5,837.000 |.
G54950-10-3 . ..|LINDE PLC . 03/09/2023 ZERO STAGE CAPITAL .. 3,050.000 |.
G6095L-10-9 . .| APTIV PLC . 03/10/2023 ZERO STAGE CAPITAL .. 8,509.000 |.
055770-20-0 ......... BRP INC ... 03/01/2023 ZERO STAGE CAPITAL ... ....20,560.000 |[....
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073170-10-5 ......... BAYTEX ENERGY CORP COMMON STK .. e e e e e eeene e e eennneeeeee | vviiinnnneinnn [eennnd 03/14/2023 ..... ZERO STAGE CAPITAL ... ...322,446.000 |.... .. 1,257,825 |.
092020-20-7 ......... BLACK DIAMOND GROUP LTD ...eviiiiiruineeiiiiiiiseeeciniis e e ceviin e e sennna e s sennnan e ssessnnnnsesnnnns | eennnnneneennns fovunnd 03/16/2023 ..... ZERO STAGE CAPITAL ... ....80,644.000 |.... 396,737 |.
13321L-10-8 ......... CAMECO CORP ......eeeeeeeieeeeeenne e e e eemnee e e e eemnna e e e eemnnneeeeernnnneeeeennnnseeeennnnnneeeennnnns | connieneesnnnnn Jonnnd 03/08/2023 ..... ZERO STAGE CAPITAL ... ....12,160.000 |....
151010-10-8 ......... CELESTICA INC L0000 RN [PURRRRRRRRR RN 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 3,831.000 |....
22576C-10-1 ......... CRESCENY POINT ENERGY TRUST ~ COMMON STK ..eereeeeeeeieeeeeeeeeenneeeeeeeeneeeeeeennneeeeennnnnes | cvvnnnennnnnnn Jeennnd 03/01/2023 ..... ZERO STAGE CAPITAL ... ...330,459.000 |....
284902-50-9 ......... ELDORADO GOLD CORP R 03/08/2023 ..... ZERO STAGE CAPITAL .ivvuiiiieiiiiiie e e ceiii st s e e s s e aana e e s e eanna e e s sennnn [oeeeernnnnnneesennannns 5,729.000 |.... N
292766-10-2 ......... ENERPLUS CORP N - 03/01/2023 ..... ZERO STAGE CAPITAL ... ....36,027.000 |.... 585,121 |.
449586-10-6 ......... TGM FINANCIAL INC ..iiiiiiiiiiiiiiiii et eeraa e srrnn s s s snnnnnssssnnns | eeeeennnnneeees [oeeend 03/01/2023 ..... ZERO STAGE CAPITAL ... ... 14,397.000 |.... 441,115 |.
453038-40-8 ......... IMPERIAL OIL LTD 03/02/2023 ..... ZERO STAGE CAPITAL ... ...106,776.000 |.... .. 5,333,871 |.
494480-10-9 . .. [KINAXIS INC .... 03/01/2023 ZERO STAGE CAPITAL .. 3,427.000 |.
702925-10-8 . ..| PASON SYSTEMS ... 03/01/2023 ZERO STAGE CAPITAL .. 7,724.000 |.
72585V-10-3 . ..|PI1ZZA PIZZA ROYALTY 03/01/2023 ZERO STAGE CAPITAL .. 7,303.000 |.
767744-10-5 ......... RITCHIE BROS AUCTNRS ... 03/24/2023 ..... VARIOUS ... 134,159.900 |....
895945-10-3 ......... TRICAN WLL SERVICE LTD COMMON STK . 03/01/2023 ..... ZERO STAGE CAPITAL ... ....37,312.000 |....
90457D-10-0 ......... UNI' SELECT INC 03/01/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 7,087.000 |....
000000-00-0 ......... BALFOUR BEATTY ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ... 148,902.000 |....
000000-00-0 ......... VISTRY GROUP PLC B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....11,693.000 |....
02319v-10-3 D.. 02/10/2023 ..... ZERO STAGE CAPITAL ... ....90,541.000 |....
000000-00-0 ......... BAE SYSTEMS . B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ...144,812.000 |....
000000-00-0 SPECTRIS B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....23,761.000 |[....
000000-00-0 . ..| STANDARD CHARTERED . D.. 03/01/2023 ZERO STAGE CAPITAL 169,825.000 |.
000000-00-0 . ..| SPIRENT COMMUNICAT . B.. 03/01/2023 ZERO STAGE CAPITAL .76,919.000 |.
000000-00-0 . ..|KELLER GROWP ... B.. 03/01/2023 ZERO STAGE CAPITAL .. 5,359.000 |.
000000-00-0 . ..|HSBC HOLDINGS . B.. ZERO STAGE CAPITAL .75,837.000 |.
054536-10-7 . L AXA D.. ZERO STAGE CAPITAL 3,357.000 |.
05523R-10-7 ......... BAE SYS PLC .... D.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvuiiiieiiiiiie e e ceiii st s e e s s e aana e e s e eanna e e s sennnn [oeeeernnnnnneesennannns 6,000.000 |....
000000-00-0 ......... LEGAL & GENERAL GP ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ... 1,217,544.000 |....
059578-10-4 ......... BANCO DO BRASIL S A .. D.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 7,378.000 |....
05965X-10-9 ......... BANCO SANTANDER CHIL . D.. 01/30/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 5,127.000 |....
000000-00-0 ......... MORGAN ADVANCED MA ... B.. 03/08/2023 ..... ZERO STAGE CAPITAL ... ....30,605.000 |....
000000-00-0 4IMPRINT GROUP ... B.. 03/16/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 5,927.000 |....
000000-00-0 . ..| SERCO GROUP . B.. 03/01/2023 ZERO STAGE CAPITAL 256,588.000 |.
000000-00-0 . ..|BP PLC .. B.. 03/01/2023 ZERO STAGE CAPITAL 205,867.000 |.
000000-00-0 . ..| TAYLOR WIMPEY . B.. 03/01/2023 ZERO STAGE CAPITAL 136,161.000 |.
108441-20-5 . ..| BRIDGESTONE CORP D.. 03/01/2023 ZERO STAGE CAPITAL .. 2,200.000 |.
191241-10-8 . ..| COCA-COLA FEMSA .. D.. 03/23/2023 ZERO STAGE CAPITAL .. 4,851.000 |.
204319-10-7 ......... COMPAGNIE FIN RICHEM .... D.. 03/01/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 7,094.000 |....
000000-00-0 ......... BCO CREDITO INVERS . B.. 03/02/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 7,039.000 |....
000000-00-0 ......... BCO DE CHILE B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ... 3,624,900.000 |....
000000-00-0 ......... CITIC LTD U R 03/09/2023 ..... ZERO STAGE CAPITAL ... ....53,000.000 [....
000000-00-0 ......... AUDIOCODES LTD ... JUTPR IO 03/01/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 9,637.000 |....
000000-00-0 ......... CAMTEK LTD PP R 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 8,041.000 |....
000000-00-0 ......... GPO AEROPORTUARIO .. . I - 03/23/2023 ..... ZERO STAGE CAPITAL ... ....27,480.000 |....
30051E-10-4 ......... EVOLUTION AB ... D.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvrieiieiiiiiie e e ceiii e eeii e e s e e e e s e eaaa e e s e eanaa s e s sennnn [oereernnnnnneesennannns 1,600.000 |....
000000-00-0 . ..|KINGFISHER .. B.. 03/01/2023 ZERO STAGE CAPITAL 315,992.000 |.
000000-00-0 . ..|BOUYGUES ..... B.. 03/01/2023 ZERO STAGE CAPITAL 117,742.000 |.
40051E-20-2 . ..| GRUPO AEROPORTUARIO D.. 03/24/2023 ZERO STAGE CAPITAL .. 1,758.000 |.
000000-00-0 ......... PORR AG B.. 03/14/2023 ..... ZERO STAGE CAPITAL ... ....21,363.000 |....
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404280-40-6 ......... HSBC HLDGS PLC D.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ...121,968.000 |.... .. 4,679,445 |.
40523H-10-6 ......... HAIER SMART HOME CO .. D.. 03/14/2023 ..... ZERO STAGE CAPITAL ... ... 14,490.000 |.... 195,044 |.
000000-00-0 ......... BELSHIPS CO ... B.. 03/15/2023 ..... ZERO STAGE CAPITAL ... ....52,723.000 |....
000000-00-0 ......... BUDIMEX B.. 03/22/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 2,284.000 |....
000000-00-0 ......... CIR SPA CIE INDUST . B.. 03/10/2023 ..... ZERO STAGE CAPITAL ... ...299,213.000 |....
423012-30-1 ......... HEINEKEN NV D.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvuiiiieiiiiiie e e ceiii st s e e s s e aana e e s e eanna e e s sennnn [oeeeernnnnnneesennannns 3,634.000 |....
000000-00-0 ......... A.P. MOLLER-MAERSK ... B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... ...55.000 |....
000000-00-0 ......... A.P. MOLLER-MAERSK ... B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... ... 33.000 |....
000000-00-0 ......... PEUGEOT INVEST B.. 03/01/2023 ..... ZERO STAGE CAPITAL ...
438090-80-5 . ..|HON HAI PRECISION D.. 03/01/2023 ZERO STAGE CAPITAL
000000-00-0 . ..|HANNOVER RUCK SE B.. 03/01/2023 ZERO STAGE CAPITAL N
000000-00-0 . ..|GEA GROUP AG ..... B.. 03/01/2023 ZERO STAGE CAPITAL . 24,269.000 |.
455793-10-9 ......... INDUSTRIA DE DISENO .. D.. 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 5,574.000 |....
000000-00-0 ......... MAYR-MELNHOFF KARTO .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... 921.000 |....
000000-00-0 ......... CONTINENTAL AG B.. 03/01/2023 ..... ZERO STAGE CAPITAL ...
000000-00-0 B.. 03/02/2023 ..... ZERO STAGE CAPITAL ...
465562-10-6 ......... ITAU UNIBANCO HLDG . D.. 03/23/2023 ..... ZERO STAGE CAPITAL ...
000000-00-0 ......... ROTHSCHILD & CO .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL ...
000000-00-0 ......... TELENOR GROUP ... B.. 03/22/2023 ..... ZERO STAGE CAPITAL ... ....10,581.000 |....
000000-00-0 SKAND ENSKILDA BKN . B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ...301,375.000 |....
000000-00-0 . .| VIVENDI SE .. B.. 03/01/2023 ZERO STAGE CAPITAL .87,019.000 |.
000000-00-0 . .| SAP SE .. B.. 03/24/2023 ZERO STAGE CAPITAL ..2,721.000 |.
000000-00-0 . ..| SULZER AG . D.. 03/01/2023 ZERO STAGE CAPITAL .. 2,162.000 |.
485537-40-1 . .. |KAQ CORP .. D.. ZERO STAGE CAPITAL ..9,201.000 |.
000000-00-0 . ..| TUBACEX SA .. B.. ZERO STAGE CAPITAL .17,192.000 |.
D..

495724-40-3 ........
000000-00-0 .........
000000-00-0 .........
000000-00-0 .........
000000-00-0 .........
52463H-10-3

000000-00-0 .
000000-00-0 .
000000-00-0 .
000000-00-0 .
000000-00-0 .
000000-00-0 .........
000000-00-0 .........
000000-00-0 .........
000000-00-0 .........
559166-10-3 .........
000000-00-0
000000-00-0 .........
000000-00-0 .........
000000-00-0 .
000000-00-0 .
000000-00-0 .
000000-00-0 .........

. | KINGFISHER PLC ...

..|ENDESA SA .........
..| DEUTSCHE LUFTHANSA .
..| ERSTE GROUP BK AG
..|KITRON ASA .....

..|SAAB AB ...

.| SCHOUW & €O .
..| PALFINGER AG ORD
..|BANCO SANTANDER SA .

HE IDELBERGCEMENT ...
KONGSBERG GRUPPEN ..
ALLIANZ SE ..
UPONOR OYJ ...
LEGAL & GEN GROUP ..

BANKINTER SA ...
PFEIFFER VAC TECH
BBVA (BILB-VIZ-ARG) ..
KRONES AG
MAGIC SFTWRE ENTRP .

REPSOL SA .
SANOF

03/01/2023
03/01/2023
03/01/2023
03/23/2023
03/01/2023
03/01/2023
01/31/2023
03/08/2023
03/17/2023
03/14/2023
03/01/2023
03/01/2023
03/01/2023
03/01/2023
03/01/2023
03/01/2023
03/01/2023
03/02/2023
02/03/2023
03/23/2023
03/01/2023
03/07/2023
03/01/2023

ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...

ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL

ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...

ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
ZERO STAGE CAPITAL

ZERO STAGE CAPITAL ...

..... 7,100.000 |....
..39,989.000 |....

....22,755.000 |....
....16,068.000 |....
..... 2,677.000 |....
3,230.000 |....
.15,345.000 |.
..6,681.000 |.
3,545.000 |.
.61,145.000 |
.. 7,689.000 |.
...89,822.000 |....
300.000 |....
....65,655.000 |....
..... 2,788.000 |....
..... 3,271.000 |....

..... 1,415.000 |....

....14,952.000 |....
..... 4,720.000 |....
1,707.000 |.
..1,866.000 |
179,430.000 |.
....12,410.000 |....

..306,441 |.
77,556 |
111,912 |.
..197,618 |.
..436,741 |.
622,700 |.
... 50,238 |.
..507,290 |.
340,122 |.
163,666 |.

433,895 |.
136,086 |.
62,587 |.
728,179 |.
...67,788 |.
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000000-00-0 ......... 03/01/2023 ..... ZERO STAGE CAPITAL ... 6,439.000 |....
000000-00-0 ......... BAYER MOTOREN WERK . 03/01/2023 ..... ZERO STAGE CAPITAL .ivvuiiiieiiiiiie e e ceiii st s e e s s e aana e e s e eanna e e s sennnn [oeeeernnnnnneesennannns 4,005.000 ...
000000-00-0 ......... BUZZI UNICEM SPA ... 03/01/2023 ..... ZERO STAGE CAPITAL ... ....30,565.000 |....
000000-00-0 ......... SUEDZUCKER AG 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 4,316.000 |....
000000-00-0 ......... VOPAK (KON) 03/02/2023 ..... ZERO STAGE CAPITAL ... ....14,911.000 |....
000000-00-0 ......... POLISKI KONCERN NAF .. 03/01/2023 ..... ZERO STAGE CAPITAL ...
000000-00-0 ......... BEKAERT SA 03/01/2023 ..... ZERO STAGE CAPITAL ...
000000-00-0 ......... MYTILINEOS 03/08/2023 ..... ZERO STAGE CAPITAL ... ....61,960.000 [....
000000-00-0 ......... KON KPN NV 03/01/2023 ..... ZERO STAGE CAPITAL ... ...320,055.000 |....
000000-00-0 . ..| TELIA COMPANY AB 03/22/2023 ZERO STAGE CAPITAL .29,546.000 |.
000000-00-0 . ..| ZURICH INSURANCE . 03/01/2023 ZERO STAGE CAPITAL .. 3,040.000 |.
000000-00-0 . ..| SCHWEITER TECH 03/01/2023 ZERO STAGE CAPITAL
000000-00-0 ......... AICA KOGYO CO ... 03/01/2023 ..... ZERO STAGE CAPITAL ...
000000-00-0 ......... AICHI CORPORATION .. 03/02/2023 ..... ZERO STAGE CAPITAL ...
000000-00-0 ......... AIDA ENGINEERING ... . 03/01/2023 ..... ZERO STAGE CAPITAL ... 8,600.000 |....
000000-00-0 ......... FUJI MEDIA HOLDINGS .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....30,600.000 [....
000000-00-0 03/01/2023 ..... ZERO STAGE CAPITAL ... ... 36,553.000 |....
000000-00-0 ......... ANHUI EXPRESSHAY ... . 03/17/2023 ..... ZERO STAGE CAPITAL ... ...250,000.000 |....
000000-00-0 ......... AGC INC B.. 03/01/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 2,100.000 |....
000000-00-0 AUTOBACS SEVEN CO .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 5,300.000 |....
000000-00-0 . ..| SAMUDERA SHIP LINE . B.. 03/01/2023 ZERO STAGE CAPITAL 361,900.000 |.
000000-00-0 . ..|BANK LEUMI LE-ISRAEL . B.. 03/20/2023 ZERO STAGE CAPITAL .13,574.000 |.
000000-00-0 . ..|BARLOWORLD LTD ...... B.. 03/01/2023 ZERO STAGE CAPITAL .19,434.000 |.
000000-00-0 . ..| ANHUI' CONCH CEMENT . B.. ZERO STAGE CAPITAL 131,000.000 |.
000000-00-0 . ..| TAKAMATSU CONSTRUC . B.. ZERO STAGE CAPITAL .17,500.000 |. .
000000-00-0 ......... FUJI SEAL INTL INC . B.. 03/15/2023 ..... ZERO STAGE CAPITAL ... ....27,800.000 [....
000000-00-0 ......... RORZE CORP B.. 03/01/2023 ..... ZERO STAGE CAPITAL .t eeeeeee e e e e eeet e e e e e e e e e e e s e e e ee e e e e e e nnn e e e e eennnnneeeennnn [eeeeemnnnnaeeeeennnnnns 3,100.000 |....
000000-00-0 ......... CLP HOLDINGS LTD ... B.. 03/23/2023 ..... ZERO STAGE CAPITAL ... ....37,500.000 |....
000000-00-0 ......... J TRUST C0. LTD .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....26,700.000 |[....
000000-00-0 ......... TAKASHO CO LTD ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....11,200.000 |....
000000-00-0 AVEX INC B.. 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 9,300.000 |....
000000-00-0 . ..|EBARA JITSUGYO CO B.. 03/02/2023 ZERO STAGE CAPITAL .. 5,400.000 |.
000000-00-0 . ..|BRIDGESTONE CORP B.. 03/01/2023 ZERO STAGE CAPITAL 105, 100.000 |.
000000-00-0 . ..| GRANGE RESOURCES B.. 03/08/2023 ZERO STAGE CAPITAL 399,907.000 |.
000000-00-0 . ..|HENGAN INTERNATION . B.. 03/02/2023 ZERO STAGE CAPITAL .82,000.000 |.
000000-00-0 . ..|HUADIAN POWER INT CO . B.. 03/01/2023 ZERO STAGE CAPITAL 436,000.000 |.
000000-00-0 ......... BHP GROUP LTD B.. 03/15/2023 ..... ZERO STAGE CAPITAL ... ...111,397.000 |....
000000-00-0 ......... CANON INC B.. 03/14/2023 ..... ZERO STAGE CAPITAL ... ...102,300.000 |....
000000-00-0 ......... CANON ELECTRONICS .. B.. 03/02/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 9,500.000 |....
000000-00-0 ......... CANON MARKETING JP . B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 5,500.000 |....
000000-00-0 B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....10,200.000 |....
000000-00-0 ......... DFI RETAIL GROWP H ... D.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....19,900.000 |....
000000-00-0 ......... COMPUTERSHARE LTD B.. 03/17/2023 ..... ZERO STAGE CAPITAL ... ...88,922.000 |....
000000-00-0 ......... CHOFU SEISAKUSHO ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvrieiieiiiiiie e e ceiii e eeii e e s e e e e s e eaaa e e s e eanaa s e s sennnn [oereernnnnnneesennannns 2,700.000 |....
000000-00-0 . ..| CHUBU ELEC POWER B.. 03/16/2023 ZERO STAGE CAPITAL ..5,800.000 |.
000000-00-0 . ..|CHUBU STEEL PLATE B.. 03/01/2023 ZERO STAGE CAPITAL .. 3,200.000 |.
000000-00-0 . ..| CHUDENKO CORP ... B.. 03/01/2023 ZERO STAGE CAPITAL ..6,200.000 |.
000000-00-0 ......... YOSHINOYA HOLDINGS . B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... .. 13,900.000 |....
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000000-00-0 ......... ITFOR INC B.. 03/01/2023 ..... ZERO STAGE CAPITAL .t eeeeeee e e e e eeet e e e e e e e e e e e s e e e ee e e e e e e nnn e e e e eennnnneeeennnn [eeeeemnnnnaeeeeennnnnns 4,900.000 |....
000000-00-0 ......... RIO TINTO LIMITED .. B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... ....61,214.000 |....
000000-00-0 ......... CTI ENGINEERING CO . B.. 03/03/2023 ..... ZERO STAGE CAPITAL et e e eeeet e e e e eeete e e e e e e e e e e e s e e e e e e e e e e enmn e e e e eennnneeeeennnn [eeeeemnnnnaeeeeennnnnns 6,700.000 |....
000000-00-0 ......... PETROCHINA CO B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ...224,000.000 |....
000000-00-0 ......... CSR LIMITED B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....26,988.000 |....
000000-00-0 ......... JARDINE CYCLE & CARR . D.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....16,500.000 |.... . N
000000-00-0 ......... DAICEL CORPORATION .... B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... ....79,000.000 [.... 567,698 |.
000000-00-0 ......... DAIKIN INDUSTRIES B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....17,100.000 |.... .. 2,910,473 |.
000000-00-0 ......... DAl NIPPON PRINTNG . B.. 03/24/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 2,900.000 |.... ... 76,222 |.
000000-00-0 . ..|DAIWABO HOLDINGS ... B.. 03/01/2023 ZERO STAGE CAPITAL .10,200.000 |.
000000-00-0 . ..|DELEK AUTOMOTIVE S B.. 03/14/2023 ZERO STAGE CAPITAL .17,624.000 |.
000000-00-0 . ..|PAN PACIFIC INTL H . B.. 03/17/2023 ZERO STAGE CAPITAL .98,700.000 |.
000000-00-0 ......... DISCO CORPORATION B.. 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 5,500.000 |....
000000-00-0 ......... GIORDANO INTL LTD .. B.. 03/06/2023 ..... ZERO STAGE CAPITAL ... ...574,000.000 |....
000000-00-0 B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... ....92,800.000 |....
000000-00-0 ......... CHINA PETRO & CHEM . B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ...270,000.000 |....
000000-00-0 ......... ABC-MART INC B.. 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 1,100.000 |....
000000-00-0 ......... INFORMATION SERVIC . B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvuiiiieiiiiiie e e ceiii st s e e s s e aana e e s e eanna e e s sennnn [oeeeernnnnnneesennannns 1,800.000 |....
000000-00-0 ......... EAGERS AUTOMOTIVE .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....56,314.000 |....
000000-00-0 TECHNOLOGY ONE B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 5,572.000 |....
000000-00-0 . ..|NIHON TRIM CO LTD B.. 03/02/2023 ZERO STAGE CAPITAL .. 3,800.000 |.
000000-00-0 . ..|ECHO TRADING CO .. B.. 03/01/2023 ZERO STAGE CAPITAL ..8,800.000 |.
000000-00-0 . ..| TOWER SEMICONDUCTOR B.. 03/01/2023 ZERO STAGE CAPITAL .. 4,156.000 |.
000000-00-0 . ..|LINTEC CORP .... B.. ZERO STAGE CAPITAL .. 3,100.000 |. N
000000-00-0 . ..| FLETCHER BUILDING B.. ZERO STAGE CAPITAL .82,870.000 |. .. 239,672 |.
000000-00-0 ......... DIGITAL CHINA HLDG . B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ...139,000.000 |.... ... 67,661 |
000000-00-0 ......... FUJICCO CO .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL .t eeeeeee e e e e eeet e e e e e e e e e e e s e e e ee e e e e e e nnn e e e e eennnnneeeennnn [eeeeemnnnnaeeeeennnnnns 3,400.000 |....
000000-00-0 ......... FUJIMIINC .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 1,200.000 |....
000000-00-0 ......... FUJI CO(TOKYO) B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... ....12,400.000 |....
000000-00-0 ......... FUJI ELECTRIC CO L . B.. 03/09/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 9,500.000 |....
000000-00-0 SUBARU CORPORATION . B.. 03/20/2023 ..... ZERO STAGE CAPITAL ... ...75,200.000 |....
000000-00-0 . ..|FUJI CORPORATION . B.. 03/02/2023 ZERO STAGE CAPITAL .31,800.000 |.
000000-00-0 . ..| FANUC CORP B.. 03/01/2023 ZERO STAGE CAPITAL .. 4,300.000 |.
000000-00-0 . ..|GODO STEEL .. B.. 03/02/2023 ZERO STAGE CAPITAL .. 7,900.000 |.
000000-00-0 . ..| GOLDWIN INC . B.. 03/01/2023 ZERO STAGE CAPITAL .. 3,200.000 |.
000000-00-0 . .| SHIN-NIHON TATEMON . B.. 03/01/2023 ZERO STAGE CAPITAL .13,700.000 |.
000000-00-0 ......... ELECOM CO B.. 03/17/2023 ..... ZERO STAGE CAPITAL ... ....53,400.000 |....
000000-00-0 ......... HEINEKEN MALAYSIA .. B.. 03/22/2023 ..... ZERO STAGE CAPITAL ... ....11,700.000 |....
000000-00-0 ......... HEL10S TECHNO HLDG . B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... ....34,500.000 |....
000000-00-0 ......... HAMAMATSU PHOTONIC . B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 2,900.000 |....
000000-00-0 ......... HASEKO CORPORATION . B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ...32,900.000 |.... N
000000-00-0 ......... AUDI0CODES D.. 03/01/2023 ..... ZERO STAGE CAPITAL ... 189,420 |.
000000-00-0 ......... CHINA MERCHANTS PO . B.. 03/17/2023 ..... ZERO STAGE CAPITAL ... . 505,961 |.
000000-00-0 ......... DENTSU GROUP INC ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....16,400.000 |.... .. 524,941 |.
000000-00-0 . ..| SPARX GROUP CO.LTD . B.. 03/01/2023 ZERO STAGE CAPITAL ..8,600.000 |. 99,819 |.
000000-00-0 . ..|HARBIN ELECTRIC CO . B.. 03/08/2023 ZERO STAGE CAPITAL 806,000.000 |.
000000-00-0 . ..|HISAKA WORKS ... B.. 03/01/2023 ZERO STAGE CAPITAL .. 7,000.000 |.
000000-00-0 ......... HITACHI B.. 03/14/2023 ..... ZERO STAGE CAPITAL ... ...117,400.000 |....
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000000-00-0 ......... HONDA MOTOR CO B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....18,100.000 |....
000000-00-0 ......... CAPITEC BANK HLDGS . B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvuiiiieiiiiiie e e ceiii st s e e s s e aana e e s e eanna e e s sennnn [oeeeernnnnnneesennannns 1,001.000 |....
000000-00-0 ......... CHINA EVERBRIGHT ... B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... ...194,000.000 |....
000000-00-0 B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 7,841.000 |....
000000-00-0 B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....19,300.000 |....
000000-00-0 ......... IBIDEN CO . B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....16,500.000 |....
000000-00-0 ......... 1COM INCORPORATED .. B.. 03/20/2023 ..... ZERO STAGE CAPITAL ... ....11,300.000 |....
000000-00-0 ......... INABA DENKISANGYO .. B.. 03/08/2023 ..... ZERO STAGE CAPITAL ... ....22,400.000 [....
000000-00-0 ......... I-NET CORP B.. 03/09/2023 ..... ZERO STAGE CAPITAL ... ....18,100.000 |....
000000-00-0 . ..| ISUZU MOTORS B.. 03/01/2023 ZERO STAGE CAPITAL .86,700.000 |.
000000-00-0 . ..| ITOCHU CORP ... B.. 03/14/2023 ZERO STAGE CAPITAL .28,200.000 |.
000000-00-0 . ..| JAPAN SECS FINANCE . B.. 03/01/2023 ZERO STAGE CAPITAL ..6,600.000 |.
000000-00-0 ......... JBCC HOLDINGS INC .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 3,000.000 |....
000000-00-0 ......... AEON CO B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....64,800.000 [....
000000-00-0 ......... KANDENKO CO ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....28,900.000 |....
000000-00-0 ......... K'S HOLDINGS ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 9,400.000 |....
000000-00-0 ......... PIOLAX INC B.. 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 7,900.000 |....
000000-00-0 ......... KINGBOARD HOLDINGS . B.. 03/06/2023 ..... ZERO STAGE CAPITAL ... ...149,000.000 |.... N
000000-00-0 ......... KOA CORPORATION B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... ....24,600.000 [.... 338,402 |.
000000-00-0 KOITO MFG CO ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 4,700.000 |.... ... 79,193 |.
000000-00-0 . .| KOVATSU ......... B.. 03/01/2023 ZERO STAGE CAPITAL .34,500.000 |. ..839,601 |.
000000-00-0 . ..| KOMATSU SEIREN CO .. B.. 03/01/2023 ZERO STAGE CAPITAL .. 9,500.000 |.
000000-00-0 . .| KUMIAL CHEM IND CO . B.. 03/01/2023 ZERO STAGE CAPITAL .. 7,800.000 |.
000000-00-0 . ..|KUREHA CHEM IND CO . B.. ZERO STAGE CAPITAL ..5,100.000 |.
000000-00-0 . ..|KYOEI SANGYO CO .. B.. ZERO STAGE CAPITAL .. 3,500.000 |.
000000-00-0 ......... KYOKUYO CO B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvuiiiieiiiiiie e e ceiii st s e e s s e aana e e s e eanna e e s sennnn [oeeeernnnnnneesennannns 1,900.000 |....
000000-00-0 ......... KYOCERA CORP ... B.. 03/23/2023 ..... ZERO STAGE CAPITAL ... ....17,300.000 |....
000000-00-0 ......... INFOCOM CORP ... B.. 03/23/2023 ..... ZERO STAGE CAPITAL ... ....15,700.000 |....
000000-00-0 ......... METRO BANK & TRUST . B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ...207,050.000 |....
000000-00-0 ......... JUMBO INTERACTIVE .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....11,916.000 |....
000000-00-0 NOVA LTD B.. 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 2,582.000 |....
000000-00-0 . ..| JP-HOLDINGS INC B.. 03/01/2023 ZERO STAGE CAPITAL .19,300.000 |.
000000-00-0 . ..| DAIKOKU DENKI CO B.. 03/01/2023 ZERO STAGE CAPITAL ..6,100.000 |.
000000-00-0 . ..|MAEZAWA KASEI IND B.. 03/01/2023 ZERO STAGE CAPITAL .. 3,500.000 |.
000000-00-0 . ..| SUMITOMO MITSUI FG . B.. 03/15/2023 ZERO STAGE CAPITAL .23,300.000 |.
000000-00-0 . ..|MTN GROUP LTD .... B.. 03/15/2023 ZERO STAGE CAPITAL 441,852.000 |. N
000000-00-0 ......... TAKEUCHI MFG CO .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....17,900.000 |.... 390,200 |.
000000-00-0 ......... AMIYAKI TEI CO LTD ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 1,900.000 |.... ... 41,043 |
000000-00-0 ......... MARUICHI STL TUBE B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... ....16,600.000 |.... .. 364,674 |.
000000-00-0 ......... RETAIL PARTNERS CO . B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 3,300.000 |.... ... 31,041 |
000000-00-0 ......... PANASONIC HLDGS CO . B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ...112,800.000 |.... ..971,809 |.
000000-00-0 ......... MATSUYA FOODS HOLD . B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 2,000.000 |....
000000-00-0 ......... MEISEI INDUSTRIAL .. B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... ....22,300.000 |.... .
000000-00-0 ......... NIHON DENGI CO B.. 03/13/2023 ..... ZERO STAGE CAPITAL ... ....10,700.000 |.... 278,910 |.
000000-00-0 . ..|MARS GP HLDGS CO B.. 03/02/2023 ZERO STAGE CAPITAL .. 7,800.000 |. 141,584 |.
000000-00-0 . ..| SOJITZ CORPORATION . B.. 03/01/2023 ZERO STAGE CAPITAL .. 2,700.000 |. 52,366 |.
000000-00-0 . ..|MITSUBA CORP ...... B.. 03/10/2023 ZERO STAGE CAPITAL .62,500.000 |. .. 246,320 |.
000000-00-0 ......... MITSUBISHI LOGISTI . B.. 03/01/2023 ..... ZERO STAGE CAPITAL . ivuvunniiiiiiununiisiiuuiseesiiuusisesseesnussssseeennnsseesessnnseesessnnnssesresnns  [oeseernnsnnseesensnnnns 7,100.000 |.... 163,809 |.
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000000-00-0 ......... MITSUBISHI HVY IND . 03/02/2023 ..... ZERO STAGE CAPITAL .t eeeeeee e e e e eeet e e e e e e e e e e e s e e e ee e e e e e e nnn e e e e eennnnneeeennnn [eeeeemnnnnaeeeeennnnnns 3,500.000 |....
000000-00-0 ......... SUMITOMO MITSUI CO . 03/01/2023 ..... ZERO STAGE CAPITAL ... ....22,100.000 |....
000000-00-0 ......... MITSUI & CO 03/14/2023 ..... ZERO STAGE CAPITAL ... ....55,300.000 |....
000000-00-0 ......... MITSUI CHEMICALS 03/24/2023 ..... ZERO STAGE CAPITAL ... ....35,700.000 |....
000000-00-0 ......... MITSUI 0.S.K.LINES . 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 3,900.000 |....
000000-00-0 ......... DMG MORI CO LTD .... 03/01/2023 ..... ZERO STAGE CAPITAL ... ....38,100.000 |....
000000-00-0 ......... MORITA HOLDINGS 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeeee e e e e eeet e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e e e nnnnneeeennnn [eeeeemnnnnaeeeeennnnnns 4,600.000 |....
000000-00-0 ......... COMFORTDELGRO CORP . 03/01/2023 ..... ZERO STAGE CAPITAL ... ...313,000.000 |....
000000-00-0 ......... NGK SPARK PLUG CO .. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....17,800.000 |[....
000000-00-0 . ..|NAGASE & CO ....... 03/01/2023 ZERO STAGE CAPITAL ..8,700.000 |.
000000-00-0 . ..|NEDBANK GROUP LTD .. 03/01/2023 ZERO STAGE CAPITAL .40,319.000 |.
000000-00-0 . ..| RENESAS ELECTRONIC . 03/07/2023 ZERO STAGE CAPITAL .13,100.000 |.
000000-00-0 ......... NICHIDEN CORP 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 3,600.000 |....
000000-00-0 ......... NINTENDO CO 03/01/2023 ..... ZERO STAGE CAPITAL ... ...129,300.000 |....
000000-00-0 ......... NIPPON DENSETSU .. 03/01/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 4,500.000 |....
000000-00-0 ......... NIPPON SHINYAKU CO .... 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 1,200.000 |....
000000-00-0 ......... NISSHIN SEIFUN GRP .... 03/01/2023 ..... ZERO STAGE CAPITAL ... ....42,200.000 |....
000000-00-0 ......... NISHIMATSU CONSTCN . 03/02/2023 ..... ZERO STAGE CAPITAL ... ....10,900.000 |....
000000-00-0 ......... NICHIAS CORP 03/01/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 6,100.000 |.... 120,410 |.
000000-00-0 NISSIN ELECTRIC 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 7,200.000 |.... ... 89,315 |
000000-00-0 . ..[NISSIN FOODS HLDG CO . 03/01/2023 ZERO STAGE CAPITAL .. 4,500.000 |. .. 375,278 |.
000000-00-0 . ..[NISSHA CO LTD . 03/14/2023 ZERO STAGE CAPITAL .10,700.000 |. 137,232 |.
000000-00-0 . ..|NIPPON SIGNAL CO 03/09/2023 ZERO STAGE CAPITAL .10,900.000 |.
000000-00-0 . ..|NISSAN MOTOR CO .. ZERO STAGE CAPITAL .26,000.000 |.
000000-00-0 . ..[NITTOC CONSTRUCT . ZERO STAGE CAPITAL .14,200.000 |.
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000000-00-0 .........
000000-00-0 .........
000000-00-0 .........
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000000-00-0
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000000-00-0 .........
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000000-00-0 .
000000-00-0 .
000000-00-0 .........

..| OBAYASHI CORP .
..| 0JI HLDGS CORP

..|P.S.MITSUBISHI CON .
..| KOMEHYO HOLDINGS C .
..|SERIA CO LTD ...

MITSUBISHI LOGISNE .
NOHUI BOSAI
NIPPON YUSEN KK ..
ZEON CORPORATION .
NITORI HOLDINGS ..
NIPPON CERAMIC

ONOKEN €O ....
ONO PHARMACEUTICAL .
TAIHEIYO CEMENT ....
OPTEX GROUP COMPAN .
0SAKA GAS CO

DAIHEN CORP ....
OSAKA STEEL CO

NEW HOPE CORP .

TP OO O E PO EE0 0000 EEE0 0000 EE0000EEEE OO0 EEEEE®©

03/01/2023
03/14/2023
03/01/2023
03/01/2023
12/28/2022
03/01/2023
03/01/2023
03/01/2023
03/01/2023
03/01/2023
03/01/2023
03/08/2023
03/24/2023
03/01/2023
03/01/2023
03/17/2023
03/02/2023
03/01/2023
03/02/2023
03/09/2023
03/01/2023
03/01/2023
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ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
ZERO STAGE CAPITAL ...
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ZERO STAGE CAPITAL
ZERO STAGE CAPITAL
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..... 8,400.000 |....
....15,300.000 |....
..... 5,500.000 |....
....23,500.000 |....
..... 2,500.000 |....
..... 2,600.000 |....
..2,908.000 |
..1,700.000 |
.62,800.000 |
132,100.000 |.
.12,500.000 |.
....40,200.000 |....
....20,800.000 |....
....39,700.000 |....
..... 3,500.000 |....
...124,700.000 |....
..... 9,200.000 |....
..... 2,100.000 |....
....10,400.000 |....
.23,400.000 |
..8,600.000 |
.. 8,400.000 |.
...167,352.000 |....

...66,818 |.
106,692 |.
..115,875 |.
.. 174,866 |.
.. 169,652 |.
603,088 |.
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000000-00-0 ......... COMSYS HOLDINGS .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....10,500.000 |....
000000-00-0 ......... NABTESCO CORP ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvuiiiieiiiiiie e e ceiii st s e e s s e aana e e s e eanna e e s sennnn [oeeeernnnnnneesennannns 4,100.000 |....
000000-00-0 ......... KAKAKU.COM. INC .... B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....41,900.000 |....
000000-00-0 ......... PREMIER INVESTMENT . B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....11,820.000 |....
000000-00-0 ......... PICC PROPERTY & CA . B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ...954,000.000 |.... . N
000000-00-0 ......... CODAN LTD B.. 03/14/2023 ..... ZERO STAGE CAPITAL ... ....23,915.000 |.... ... 85,030 |.
000000-00-0 ......... TOCALO CO LTD B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....11,500.000 |.... 108,006 |.
000000-00-0 ......... CHINA LIFE INSURAN . B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....68,000.000 [.... 120,016 |.
000000-00-0 ......... RAITO KOGYO CO B.. 03/08/2023 ..... ZERO STAGE CAPITAL ... ....15,800.000 |.... 227,837 |.
000000-00-0 . ..| ARCS COMPANY LTD B.. 03/01/2023 ZERO STAGE CAPITAL ..9,800.000 |. 156,590 |.
000000-00-0 . ..| TOSHO CO LTD B.. 03/01/2023 ZERO STAGE CAPITAL .. 7,000.000 |.
000000-00-0 . ..|RICOH LEASING . B.. 03/01/2023 ZERO STAGE CAPITAL .. 2,400.000 |.
000000-00-0 ......... RINNAI CORP B.. 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 8,200.000 |....
000000-00-0 ......... WEICHAI POWER CO ... B.. 03/08/2023 ..... ZERO STAGE CAPITAL ...
000000-00-0 ......... T-GAIA CORPORATION . B.. 03/01/2023 ..... ZERO STAGE CAPITAL ...
000000-00-0 B.. 03/15/2023 ..... ZERO STAGE CAPITAL ...
000000-00-0 ......... ROLAND CORPORATION ... B.. 03/02/2023 ..... ZERO STAGE CAPITAL ...
000000-00-0 ......... YELLOW HAT LTD B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... . N
000000-00-0 ......... ROYAL HOLDINGS CO .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 4,300.000 |.... ... 81,579 |.
000000-00-0 RYOYO ELECTRO CORP . B.. 03/14/2023 ..... ZERO STAGE CAPITAL ... ....13,300.000 |.... 246,707 |.
000000-00-0 . ..| SANGETSU CORP ... B.. 03/15/2023 ZERO STAGE CAPITAL .28,000.000 |. .. 493,041 |.
000000-00-0 . ..| SANKI ENGINEERING B.. 03/01/2023 ZERO STAGE CAPITAL .10,900.000 |. 121,825 |.
000000-00-0 . .| SANRIO CO ......... B.. 03/01/2023 ZERO STAGE CAPITAL .. 2,500.000 |. 74,749 |.
000000-00-0 . ..| SANYO CHEMICAL IND . B.. ZERO STAGE CAPITAL ..6,000.000 |.
000000-00-0 . ..| SAPPORO HOLDINGS . B.. ZERO STAGE CAPITAL ..8,700.000 |.
000000-00-0 ......... SANYO SPEC STEEL ... B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... ....19,600.000 |....
000000-00-0 ......... SEIREN CO B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... ....13,500.000 |....
000000-00-0 ......... SEKISUI CHEMICAL ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ...54,300.000 |....
000000-00-0 ......... SEKISUI HOUSE B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... 21,800.000 |....
000000-00-0 ......... SINOPEC S/PETROLEU . B.. 03/08/2023 ..... ZERO STAGE CAPITAL ... ... 1,202,000.000 |....
000000-00-0 SHINNIHON CORP B.. 03/10/2023 ..... ZERO STAGE CAPITAL ... ....52,400.000 |....
000000-00-0 . ..| SHIMAMURA CO ... B.. 03/23/2023 ZERO STAGE CAPITAL .21,600.000 |.
000000-00-0 . ..| SHIKOKU KASEI HOLD . B.. 03/01/2023 ZERO STAGE CAPITAL .. 5,300.000 |.
000000-00-0 . ..|RESONAC HOLDINGS C . B.. 03/01/2023 ZERO STAGE CAPITAL .19,200.000 |.
000000-00-0 . ..| SHIN-ETSU POLYMER .. B.. 03/15/2023 ZERO STAGE CAPITAL .13,000.000 |.
000000-00-0 . ..| SINGAPORE AIRLINES . B.. 03/01/2023 ZERO STAGE CAPITAL 295,800.000 |.
000000-00-0 ......... SUNDRUG CO LTD B.. 03/01/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 3,300.000 |....
000000-00-0 ......... STANLEY ELECTRIC ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....18,000.000 |....
000000-00-0 ......... STARTS CORPORATION . B.. 03/01/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 6,000.000 |....
000000-00-0 ......... SHENZHEN EXPRESSIA . B.. 03/07/2023 ..... ZERO STAGE CAPITAL ... ...178,000.000 |....
000000-00-0 ......... SUMITOMO OSAKA CEM . B.. 03/01/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 5,900.000 |....
000000-00-0 ......... SUMITOMO DENSETSU B.. 03/09/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 5,500.000 |....
000000-00-0 ......... SUMITOMO ELECTRIC B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ...143,400.000 |....
000000-00-0 ......... SUMITOMO METAL MNG B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvrieiieiiiiiie e e ceiii e eeii e e s e e e e s e eaaa e e s e eanaa s e s sennnn [oereernnnnnneesennannns 5,700.000 |....
000000-00-0 . ..| SUZUDEN CORP ...... B.. 03/01/2023 ZERO STAGE CAPITAL .. 2,600.000 |.
000000-00-0 . ..| SUZUKI MOTOR CORP B.. 03/01/2023 ZERO STAGE CAPITAL .77,900.000 |.
000000-00-0 . ..| TAIHEI DENGYO . B.. 03/01/2023 ZERO STAGE CAPITAL ..2,100.000 |.
000000-00-0 ......... TAIKISHA B.. 03/01/2023 ..... ZERO STAGE CAPITAL . ivuvunniiiiiiununiisiiuuiseesiiuusisesseesnussssseeennnsseesessnnseesessnnnssesresnns  [oeseernnsnnseesensnnnns 1,400.000 |....
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000000-00-0 ......... TAKASAGO THVL ENG .. B.. 03/17/2023 ..... ZERO STAGE CAPITAL ... ....21,700.000 |....
000000-00-0 ......... TAMURA CORP B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... ....20,000.000 ....
000000-00-0 ......... TABCORP HOLDINGS LTD ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ...263,328.000 |....
000000-00-0 ......... YAMATANE CORP B.. 03/08/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 8,000.000 |....
000000-00-0 ......... SPARK NEW ZEALAND .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ... 36,349.000 |....
000000-00-0 ......... TENMA CORPORATION .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvuiiiieiiiiiie e e ceiii st s e e s s e aana e e s e eanna e e s sennnn [oeeeernnnnnneesennannns 2,600.000 |....
000000-00-0 ......... TERUMO CORP ... B.. 01/20/2023 ..... ZERO STAGE CAPITAL ... ....15,900.000 |....
000000-00-0 ......... TOTTORI BANK ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 5,400.000 |....
000000-00-0 ......... SACS BAR HOLDINGS .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 7,700.000 |....
000000-00-0 . ..| TOHO BANK . B.. 03/02/2023 ZERO STAGE CAPITAL .66,900.000 |.
000000-00-0 . ..| TODA CORP ... B.. 03/07/2023 ZERO STAGE CAPITAL .75,700.000 |.
000000-00-0 . ..| TOKAI CARBON CO B.. 03/01/2023 ZERO STAGE CAPITAL .42,100.000 |. . N
000000-00-0 ......... TOA CORP(ELEC) ... B.. 03/09/2023 ..... ZERO STAGE CAPITAL ... ....51,900.000 |[.... 314,457 |.
000000-00-0 ......... TOAGOSEI CO LTD .... B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvuiiiieiiiiiie e e ceiii st s e e s s e aana e e s e eanna e e s sennnn [oeeeernnnnnneesennannns 5,400.000 |.... ...50,118 |.
000000-00-0 ......... YURTEC CORPORATION . B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... ....14,100.000 |.... ... 79,155 |.
000000-00-0 ......... TOKYO TEKKO CO ... B.. 03/15/2023 ..... ZERO STAGE CAPITAL ... ....34,000.000 |.... 470,358 |.
000000-00-0 B.. 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 1,500.000 |.... 187,593 |.
000000-00-0 ......... TOHO CO(FILM) B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....14,500.000 |.... 500,943 |.
000000-00-0 ......... TOKYO ELEC POWER H . B.. 03/22/2023 ..... ZERO STAGE CAPITAL ... ....34,100.000 |.... 11,774 |.
000000-00-0 TOKYO GAS CO B.. 03/15/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 4,300.000 |.... L 18,411 .
000000-00-0 . ..| TOKYO ROPE MFG CO B.. 03/10/2023 ZERO STAGE CAPITAL .15,600.000 |. .. 143,600 |.
000000-00-0 . ..| TOKYO STEEL MFG . B.. 03/02/2023 ZERO STAGE CAPITAL 109,300.000 |. ,233,286 |.
000000-00-0 . ..| TOMOKU €O . B.. 03/08/2023 ZERO STAGE CAPITAL .12,700.000 |.
000000-00-0 . ..|T0TO .. B.. ZERO STAGE CAPITAL .. 9,500.000 |.
000000-00-0 . ..| YONDOSHI HLDGS INC . B.. ZERO STAGE CAPITAL .14,600.000 |.
000000-00-0 ......... TOWA BANK B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....10,900.000 |....
000000-00-0 ......... TOKEN CORPORATION B.. 03/01/2023 ..... ZERO STAGE CAPITAL .t eeeeeee e e e e eeet e e e e e e e e e e e s e e e ee e e e e e e nnn e e e e eennnnneeeennnn [eeeeemnnnnaeeeeennnnnns 2,400.000 |....
000000-00-0 ......... TOYO MACHINYSMETAL ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....11,800.000 |....
000000-00-0 ......... MAZDA MOTOR CORP ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 3,900.000 |.... N
000000-00-0 ......... TOYOTA TSUSHO CORP . B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 2,300.000 |.... ... 95,030 |.
000000-00-0 TSINGTAO BREWERY B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....52,000.000 |.... 530,940 |.
000000-00-0 . ..| TSUGAMI CORP ... B.. 03/01/2023 ZERO STAGE CAPITAL .14,900.000 |. 163,854
000000-00-0 . ..| TSUZUKI DENKI CO B.. 03/13/2023 ZERO STAGE CAPITAL .24,900.000 |. 277,838
000000-00-0 . ..|VTECH HLDGS ....... B.. 03/01/2023 ZERO STAGE CAPITAL .. 7,600.000 |. 43,038
000000-00-0 . ..| YAKULT HONSHA CO B.. 03/01/2023 ZERO STAGE CAPITAL 1,800.000 |. 122,792 |
000000-00-0 . ..| ASTELLAS PHARMA .. B.. 03/22/2023 ZERO STAGE CAPITAL 161,500.000 |. ,198,960 |.
000000-00-0 ......... YAMATO KOGYO CO .. B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... ....27,000.000 |.... ,108,775 |
000000-00-0 ......... YODOGAWA STEEL WKS ... B.. 03/02/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 7,000.000 |.... .. 140,132 |.
000000-00-0 ......... ZENRIN CO B.. 03/01/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 8,100.000 |.... ... 49,637 |.
000000-00-0 B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....18,417.000 |.... ,260,647 |.
000000-00-0 ......... DORMAKABA HOLDING .. D.. 03/01/2023 ..... ZERO STAGE CAPITAL ... 112,475 |.
000000-00-0 ......... ST GALLER KTBK AG .. D.. 03/01/2023 ..... ZERO STAGE CAPITAL ... N
000000-00-0 ......... B.. 03/16/2023 ..... ZERO STAGE CAPITAL ... ...264,097.000 |.... ,307,132 |.
000000-00-0 ......... B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....38,162.000 |.... 608,075 |.
000000-00-0 . D.. 03/14/2023 ZERO STAGE CAPITAL .52,298.000 |. 1,697,527 |.
000000-00-0 . D.. 03/01/2023 ZERO STAGE CAPITAL .43,575.000 |. .. 715,585 |.
000000-00-0 . . D.. 03/01/2023 ZERO STAGE CAPITAL
000000-00-0 ......... BALOISE HOLDING AG . D.. 03/01/2023 ..... ZERO STAGE CAPITAL ...
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000000-00-0 ......... ARBONIA AG D.. 03/01/2023 ..... ZERO STAGE CAPITAL .t eeeeeee e e e e eeet e e e e e e e e e e e s e e e ee e e e e e e nnn e e e e eennnnneeeennnn [eeeeemnnnnaeeeeennnnnns 3,702.000 |....
000000-00-0 ......... HUBER & SUHNER AG .. D.. 03/17/2023 ..... ZERO STAGE CAPITAL .ivvuiiiieiiiiiie e e ceiii st s e e s s e aana e e s e eanna e e s sennnn [oeeeernnnnnneesennannns 4,751.000 |....
000000-00-0 ......... EQUINOR ASA ... D.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....10,671.000 |....
000000-00-0 B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ... 27,592.000 |....
000000-00-0 ......... JUMBO SA B.. 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 5,317.000 |....
000000-00-0 ......... BENETEAU B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvuiiiieiiiiiie e e ceiii st s e e s s e aana e e s e eanna e e s sennnn [oeeeernnnnnneesennannns 3,757.000 |....
73328P-10-6 ......... PORSCHE AUTOMOBIL .. D.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....28,248.000 |....
000000-00-0 ......... MELEX1S B.. 03/16/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 4,921.000 |....
000000-00-0 ......... CIE DE ST-GOBAIN ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ... 22,223.000 |....
000000-00-0 . ..|SWISS LIFE HLDG .. D.. 03/01/2023 ZERO STAGE CAPITAL .. 2,623.000 |.
000000-00-0 . ..|RAYSEARCH LAB .... B.. 03/21/2023 ZERO STAGE CAPITAL .61,223.000 |.
000000-00-0 . ..|PIRAEUS PORT AUTH B.. 03/24/2023 ZERO STAGE CAPITAL . 15,549.000 |.
000000-00-0 ......... NORWEGIAN AIR SHUT . B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ...263,567.000 |....
000000-00-0 ......... YARA INTERNATIONAL . B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvuiiiieiiiiiie e e ceiii st s e e s s e aana e e s e eanna e e s sennnn [oeeeernnnnnneesennannns 1,854.000 |....
000000-00-0 ......... HEINEKEN NV B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ... 75,365.000 |....
796050-88-8 ......... SAMSUNG ELECTRS LTD .. D.. 03/14/2023 ..... ZERO STAGE CAPITAL ...
86428V-10-4 ......... SUBARU CORP D.. 03/01/2023 ..... ZERO STAGE CAPITAL ...
865621209 ......... SUMITOMO MITSUI FINL . D.. 03/16/2023 ..... ZERO STAGE CAPITAL ... . N
870886-10-8 ......... SWISS RE LTD D.. 03/01/2023 ..... ZERO STAGE CAPITAL ... 1,924.000 |.... ... 49,899 |.
874039-10-0 TAIWAN SEMICONDUCTOR . D.. 03/16/2023 ..... ZERO STAGE CAPITAL ... ....14,918.000 |.... 1,326,708 |.
879382-10-9 . ..| TELEFONICA S A B.. 03/23/2023 ZERO STAGE CAPITAL 447,706.000 |. 1,818,814 |.
88579N-10-5 . ..| 31 GROUP PLC D.. 03/01/2023 ZERO STAGE CAPITAL ..5,011.000 |. 49,683 |.
88706T-10-8 . L|TIMS.AL ... D.. 02/06/2023 ZERO STAGE CAPITAL .28,573.000 |.
889110-10-2 . ..| TOKYO ELECTRON LTD . D.. ZERO STAGE CAPITAL ..579.000 |.
000000-00-0 . ..[MCJ CO LTD ..... B.. ZERO STAGE CAPITAL .18,700.000 |.
000000-00-0 ......... SHOEI CO LTD ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvuiiiieiiiiiie e e ceiii st s e e s s e aana e e s e eanna e e s sennnn [oeeeernnnnnneesennannns 1,300.000 |....
000000-00-0 ......... ACS ACTIVIDADES CO . B.. 03/01/2023 ..... ZERO STAGE CAPITAL ...
000000-00-0 ......... MAXVALU TOKAI CO ... 03/01/2023 ..... ZERO STAGE CAPITAL ...
000000-00-0 ......... ANHUI' CONCH CEMENT . 03/09/2023 ..... ZERO STAGE CAPITAL ... ....13,500.000 |....
000000-00-0 ......... ASAHI CO LTD 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 8,400.000 |....
000000-00-0 ADMIRAL GROUP . 02/10/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 8,763.000 |....
000000-00-0 . ..[MIZUHO LEASING CO B.. 03/01/2023 ZERO STAGE CAPITAL .. 4,100.000 |.
000000-00-0 . ..| ALARKO HOLDING B.. 03/20/2023 ZERO STAGE CAPITAL 700,591.000 |.
000000-00-0 . ..| ARCELIK ... B.. 03/02/2023 ZERO STAGE CAPITAL 109, 156.000 |.
000000-00-0 . ..| ASELSAN B.. 03/01/2023 ZERO STAGE CAPITAL 620,064.000 |.
000000-00-0 . ..|AYGAZ ... B.. 03/02/2023 ZERO STAGE CAPITAL . 37,627.000 |. . N
000000-00-0 ......... DOGAN HOLDINGS ... B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... 1,381,531.000 |.... 711,306 |.
000000-00-0 ......... ENKA INSAAT B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... ...567,136.000 |.... 978,416 |.
000000-00-0 ......... EREGL| DEMIR CELIK B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... ... 1,422,677.000 |.... .. 3,349,865 |.
000000-00-0 ......... KEREVITAS GIDA SAN ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ...132,889.000 |.... ... 86,567 |
000000-00-0 ......... OYAK CIMENTO FGBRI ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ...226,697.000 |....
000000-00-0 ......... FUYO GENERAL LEASE B.. 03/15/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 2,200.000 |....
000000-00-0 ......... CHINA SHINEWAY PHARMACEUTICA .. B.. 03/07/2023 ..... ZERO STAGE CAPITAL ... ...162,000.000 |....
000000-00-0 ......... ZTE CORP-H B.. 03/17/2023 ..... ZERO STAGE CAPITAL ... ...395,600.000 |....
000000-00-0 . ..|DIANA SHIPPING INC . D.. 03/16/2023 ZERO STAGE CAPITAL .76,839.000 |.
000000-00-0 . ..| SYDBANK ... B.. 03/01/2023 ZERO STAGE CAPITAL .15,858.000 |.
000000-00-0 . ..| 1G GROUP HLDGS B.. 03/01/2023 ZERO STAGE CAPITAL ..5,163.000 |.
000000-00-0 ......... METCASH LTD B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....46,674.000 |....
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000000-00-0 ......... MTU AERO ENGINES A ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL .t eeeeeee e e e e eeet e e e e e e e e e e e s e e e ee e e e e e e nnn e e e e eennnnneeeennnn [eeeeemnnnnaeeeeennnnnns 4,310.000 |.... .. 1,055,064 |.
000000-00-0 ......... CARLSBERG BRIRY (M) ... B.. 03/17/2023 ..... ZERO STAGE CAPITAL ... ....53,100.000 |.... 262,603 |.
000000-00-0 ......... WEBUILD SPA B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....31,589.000 |....
000000-00-0 ......... CHINA SHENHUA ENERGY CO-H B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....36,000.000 [....
000000-00-0 ......... BANK OF COMMUNICATIONS CO-H . B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....91,000.000 |....
000000-00-0 B.. 03/16/2023 ..... ZERO STAGE CAPITAL ... ...166,055.000 |....
000000-00-0 ......... HEINEKEN HOLDING ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ... 22,292.000 |....
000000-00-0 ......... BAIDU INC-CLASS A .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ...161,700.000 |....
000000-00-0 ......... CREATE RESTAURANTS . B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....18,200.000 |....
000000-00-0 . ..|DATICHI SANKYO COM . B.. 01/16/2023 ZERO STAGE CAPITAL .11,400.000 |.
000000-00-0 . ..[MITSUBISHI CHEM GP . B.. 03/01/2023 ZERO STAGE CAPITAL 232,200.000 |.
000000-00-0 . ..|EFG INTERNATIONAL D.. 03/01/2023 ZERO STAGE CAPITAL .16,511.000 |.
000000-00-0 ......... SPAREBANK 1 SN ... B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... ....19,527.000 |....
000000-00-0 ......... CHINA CONSTRUCTION BANK-H B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ..13,110,000.000 |....
000000-00-0 ......... GRINDROD LIMITED B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... 191,498.000 |....
000000-00-0 ......... SUMCO CORPORATION .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 3,900.000 |....
000000-00-0 ......... LONKING HOLDINGS ... B.. 03/16/2023 ..... ZERO STAGE CAPITAL ... ...1,514,000.000 |....
000000-00-0 ......... EARTH CORPORATION .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvuiiiieiiiiiie e e ceiii st s e e s s e aana e e s e eanna e e s sennnn [oeeeernnnnnneesennannns 1,500.000 |....
000000-00-0 ......... LANCASHIRE HLDGS ... D.. 03/01/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 8,768.000 |....
000000-00-0 STARTIA INC .... B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 8,500.000 |....
000000-00-0 . ..|CAMTEK .......... D.. 03/01/2023 ZERO STAGE CAPITAL .11,667.000 |.
000000-00-0 . ..|CHINA NATIONAL BUILDING MA-H B.. 03/08/2023 ZERO STAGE CAPITAL 504,000.000 |.
000000-00-0 . ..| INPEX CORPORATION .. B.. 03/02/2023 ZERO STAGE CAPITAL .11,400.000 |.
000000-00-0 . ..|NORSK HYDRO ASA .. B.. ZERO STAGE CAPITAL .14,891.000 |.
000000-00-0 . ..| SCHINDLER HOLDING AG . D.. ZERO STAGE CAPITAL .. 4,216.000 |. .
000000-00-0 ......... KONECRANES 0YJ B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ... 17,532.000 |.... 607,659 |.
000000-00-0 ......... SCHINDLER HOLDING AG . D.. 03/01/2023 ..... ZERO STAGE CAPITAL ... 203,798 |.
000000-00-0 B.. 03/15/2023 ..... ZERO STAGE CAPITAL ... 704,783 |.
000000-00-0 B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ... 41,642 |.
000000-00-0 ......... PRAEMIUM LTD ... B.. 03/21/2023 ..... ZERO STAGE CAPITAL ... .. 134,113 |.
000000-00-0 JIUTIAN CHEMICAL ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... . ... 49,576 |.
000000-00-0 . ..| SPAR NORD BANK AS .. B.. 03/01/2023 ZERO STAGE CAPITAL .16,497.000 |. .. 303,608 |.
000000-00-0 . ..|BANK OF CHINA LTD-H B.. 03/01/2023 ZERO STAGE CAPITAL 839,000.000 |. ..315,114 |.
000000-00-0 . ..| SBM OFFSHORE NV .. D.. 03/02/2023 ZERO STAGE CAPITAL 149,716.000 |. 2,047,056 |.
000000-00-0 . ..| TOTALENERGIES SE B.. 03/02/2023 ZERO STAGE CAPITAL .35,143.000 |. 2,194,621 |.
000000-00-0 . ..|PIAGGIO ......... B.. 03/01/2023 ZERO STAGE CAPITAL .88,401.000 |. .. 380,283 |.
000000-00-0 ......... ADWAYS CO.LTD .... B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....12,600.000 |.... ... 60,802 |.
000000-00-0 ......... JDC CORPORAT [ON B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....12,100.000 |.... ... 50,037 |.
000000-00-0 ......... PROTECTOR FORS ASA . B.. 03/01/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 3,566.000 |.... ... 49,613 |.
000000-00-0 B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 2,082.000 |.... .. 131,190 |.
000000-00-0 ......... FRONTKEN CORPORATI . B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....81,200.000 |....
000000-00-0 ......... DCM HOLDINGS CO .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 8,700.000 |....
000000-00-0 ......... FAMUR SA B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....58,786.000 |....
000000-00-0 ......... SANEI ARCHITECTURE . B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvrieiieiiiiiie e e ceiii e eeii e e s e e e e s e eaaa e e s e eanaa s e s sennnn [oereernnnnnneesennannns 3,400.000 |....
000000-00-0 . ..| SRA HOLDINGS ...... B.. 03/01/2023 ZERO STAGE CAPITAL 1,000.000 |.
000000-00-0 . ..| IDEMITSU KOSAN CO B.. 03/01/2023 ZERO STAGE CAPITAL .. 2,300.000 |.
000000-00-0 . ..| BRAMBLES LTD .. B.. 03/01/2023 ZERO STAGE CAPITAL 327,620.000 |.
000000-00-0 ......... GALP ENERGIA .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL . ivuvunniiiiiiununiisiiuuiseesiiuusisesseesnussssseeennnsseesessnnseesessnnnssesresnns  [oeseernnsnnseesensnnnns 5,531.000 |....
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000000-00-0 ......... IND & COMM BK OF CHINA-H . B.. 03/09/2023 ..... ZERO STAGE CAPITAL ... ...5,388,000.000 |....
000000-00-0 ......... POLAR CAPITAL HLDG B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... 12,560.000 |....
000000-00-0 ......... HIRATA CORPORATION . B.. 03/01/2023 ..... ZERO STAGE CAPITAL et e e eeeet e e e e eeete e e e e e e e e e e e s e e e e e e e e e e enmn e e e e eennnneeeeennnn [eeeeemnnnnaeeeeennnnnns 1,400.000 |....
000000-00-0 ......... BANCA GENERAL | B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....18,271.000 |....
000000-00-0 ......... HAITIAN INTERNATIONAL HLDGS ... B.. 03/13/2023 ..... ZERO STAGE CAPITAL ... ...237,000.000 |....
000000-00-0 ......... ZHUZHOU CRRC TIMES ELECTRIC .... B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....17,900.000 |....
000000-00-0 ......... AKER BP ASA .... B.. 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeeee e e e e eeet e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e e e nnnnneeeennnn [eeeeemnnnnaeeeeennnnnns 3,526.000 |....
000000-00-0 B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....41,203.000 |....
000000-00-0 ......... AIT CORPORATION .. B.. 03/23/2023 ..... ZERO STAGE CAPITAL ... ....17,200.000 |....
000000-00-0 . ..|FREENET AG ........ B.. 03/01/2023 ZERO STAGE CAPITAL .. 5,570.000 |.
000000-00-0 . ..| TOKUSHU TOKAI PAPE . B.. 03/01/2023 ZERO STAGE CAPITAL .. 1,500.000 |.
000000-00-0 . ..|CITIC TELECOM INTL B.. 03/01/2023 ZERO STAGE CAPITAL 323,000.000 |.
000000-00-0 ......... KEPPEL CORP B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....64,600.000 |....
000000-00-0 ......... PACIFIC TEXTILES HOLDINGS ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ...147,000.000 |....
000000-00-0 ......... ANDRITZ AG B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....21,360.000 |....
000000-00-0 ......... BCO DE SABADELL B.. 03/08/2023 ..... ZERO STAGE CAPITAL ... ....64,202.000 |....
000000-00-0 B.. 03/24/2023 ..... ZERO STAGE CAPITAL ... ....87,234.000 |.... . N
000000-00-0 ......... TIANNENG POWER INTL LTD B.. 03/09/2023 ..... ZERO STAGE CAPITAL ... ...408,000.000 |.... 533,300 |.
000000-00-0 ......... GERRESHE IMER GROUP B.. 03/01/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 4,681.000 |.... 413,269 |.
000000-00-0 DANONE B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 7,466.000 |.... 422,039 |.
000000-00-0 . ..| 31 GROUP .. B.. 03/01/2023 ZERO STAGE CAPITAL .23,676.000 |. .. 464,639 |.
000000-00-0 . ..|RECKITT BENCKISER .. B.. 02/02/2023 ZERO STAGE CAPITAL .. 5,460.000 |. .. 379,200 |.
000000-00-0 . ..| KINGSOFT CORP LTD B.. 03/01/2023 ZERO STAGE CAPITAL 273,400.000 |. 943,414 |.
000000-00-0 . ..|NMS HONDINGS ... B.. ZERO STAGE CAPITAL .13,800.000 |.
000000-00-0 . ..|U-BLOX HOLDING AG D.. ZERO STAGE CAPITAL ..1,233.000 |.
000000-00-0 ......... 2020 INC B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....10,700.000 |.... 237,808 |.
000000-00-0 ......... TEKFEN HOLDING AS .. B.. 03/15/2023 ..... ZERO STAGE CAPITAL ... ...692,655.000 |.... ,377,280 |
000000-00-0 ......... TYMAN PLC B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....29,382.000 |....
000000-00-0 ......... DONGYUE GROUP LTD .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ...304,000.000 |....
000000-00-0 ......... TREASURE FACTORY C . B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 6,200.000 |....
000000-00-0 CHINA PACIFIC INSURANCE GR-H .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....17,200.000 |....
000000-00-0 . ..| TIANJIN PHARMACEUT . B.. 03/01/2023 ZERO STAGE CAPITAL .13,000.000 |. N
000000-00-0 . ..| CYFROWY POLSAT SA .. B.. 03/23/2023 ZERO STAGE CAPITAL .26,189.000 |. 98,543 |.
000000-00-0 . ..|HARBIN ELECTRIC CO LTD-H .. B.. 03/09/2023 ZERO STAGE CAPITAL 144,000.000 |. ..566,301 |.
000000-00-0 . ..[NAIGAI TRANS LINE .. B.. 03/02/2023 ZERO STAGE CAPITAL .. 6,400.000 |. ..105,183 |.
000000-00-0 . ..| BODYCOTE PLC ... B.. 03/02/2023 ZERO STAGE CAPITAL .33,987.000 |. ..212,223 |.
000000-00-0 ......... CALBEE INC B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....20,300.000 |.... 399,663 |.
000000-00-0 ......... RESTAR HOLDINGS CO . B.. 03/09/2023 ..... ZERO STAGE CAPITAL ... ....25,300.000 |.... 443,972 |.
000000-00-0 ......... SPAREBANK 1 SR BK .. B.. 03/08/2023 ..... ZERO STAGE CAPITAL ... ....35,323.000 |.... 431,292 |.
000000-00-0 ......... SEVEN GROUP HLDGS .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 3,034.000 |....
000000-00-0 ......... GUANGZHOU AUTOMOBI . B.. 03/08/2023 ..... ZERO STAGE CAPITAL ... ...2,658,000.000 |.... N
000000-00-0 ......... AWILCO LNG ASA B.. 03/06/2023 ..... ZERO STAGE CAPITAL ... 147,782 |.
000000-00-0 ......... WEST CHINA CEMENT LTD B.. 03/07/2023 ..... ZERO STAGE CAPITAL ... 100,477 |.
000000-00-0 ......... KRUK SA B.. 03/08/2023 ..... ZERO STAGE CAPITAL ... 1,524.000 |.... 115,227 |.
000000-00-0 . ..| SHANGHA| PHARMACEUT I CALS-H B.. 03/07/2023 ZERO STAGE CAPITAL 189,500.000 |.
000000-00-0 . ..| JULIUS BAER GRUPPE . D.. 03/01/2023 ZERO STAGE CAPITAL .26,978.000 |.
000000-00-0 . ..[NIPPON LIGHT METAL . B.. 03/08/2023 ZERO STAGE CAPITAL .46,300.000 |.
000000-00-0 ......... JUPITER PLC B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....30,580.000 |....
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000000-00-0 ......... SWISS RE AG D.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....61,275.000 |....
000000-00-0 ......... CARASSO MOTORS LTD . B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....10,171.000 |....
000000-00-0 ......... DAI-ICHI LIFE HOLD ... B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....10,900.000 |....
000000-00-0 ......... MEIJI HOLDINGS CO B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....24,700.000 [....
000000-00-0 ......... KOEI TECMO HOLDING B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ..17,500.000 |....
000000-00-0 ......... AGRICULTURAL BANK OF CHINA-H .. B.. 03/08/2023 ..... ZERO STAGE CAPITAL ... N
000000-00-0 ......... SITC INTERNATIONAL HOLDINGS . B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... . 654,079 |.
000000-00-0 B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....34,600.000 [.... 120,208 |.
000000-00-0 B.. 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 1,608.000 |.... ... 52,770 |.
000000-00-0 . ..[MIRAIT ONE CORP .. B.. 03/01/2023 ZERO STAGE CAPITAL .. 4,900.000 |.
000000-00-0 . ..| SWIRE PROPERTIES L . B.. 03/01/2023 ZERO STAGE CAPITAL .17,400.000 |.
000000-00-0 . ..| CENTRAL ASIA METAL B.. 03/02/2023 ZERO STAGE CAPITAL 127,374.000 |.
000000-00-0 ......... DEDICARE AB B.. 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 3,792.000 |....
000000-00-0 ......... JANTSA JANT SAN B.. 03/08/2023 ..... ZERO STAGE CAPITAL ... ....38,847.000 |....
000000-00-0 ......... BRUNELLO CUCINELLI . B.. 03/01/2023 ..... ZERO STAGE CAPITAL ...
000000-00-0 ......... PLAYTECH PLC B.. 03/01/2023 ..... ZERO STAGE CAPITAL ...
000000-00-0 ......... TELEFONICA DEUTSCH . B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... N
000000-00-0 ......... POLISAN HOLDING B.. 03/24/2023 ..... ZERO STAGE CAPITAL ... . 112,019 |.
000000-00-0 ......... B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....17,608.000 |.... 798,148 |.
000000-00-0 B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ...331,188.000 |.... 719,140 |.
000000-00-0 . . B.. 03/01/2023 ZERO STAGE CAPITAL ..2,160.000 |. 103,939 |.
000000-00-0 . ..| CREST NICHOLSON HL . B.. 03/01/2023 ZERO STAGE CAPITAL .17,089.000 |.
000000-00-0 . ..| COMVERZBANK AG ... B.. 03/01/2023 ZERO STAGE CAPITAL .56,527.000 |.
000000-00-0 . ..| COCA COLA HBC . B.. ZERO STAGE CAPITAL 6,439.000
000000-00-0 . ..|MITRA PINASTHIKA M B.. ZERO STAGE CAPITAL 613,300.000
000000-00-0 ......... BPOST SA/NV B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....38,118.000 |....
000000-00-0 ......... FRONTIER DEVELOPME . B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ... 11,944,000 |....
000000-00-0 ......... PLUS500 LTD D.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 2,790.000 |....
000000-00-0 ......... CENTRALNIC GROUP P ... D.. 03/08/2023 ..... ZERO STAGE CAPITAL ... ....90,146.000 |....
000000-00-0 ......... KONINKL IJKE AHOLD B.. 01/30/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 1,430.000 |....
000000-00-0 NISSIN FOODS CO LTD .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....65,000.000 ....
000000-00-0 . ..|RAFFLES MEDICAL .... B.. 03/01/2023 ZERO STAGE CAPITAL 256,700.000 |.
000000-00-0 . ..|MONETA MONEY BANK AS . B.. 03/01/2023 ZERO STAGE CAPITAL .16,753.000 |.
000000-00-0 . ..| CONVATEC GROUP PLC . B.. 03/01/2023 ZERO STAGE CAPITAL 109,680.000 |.
000000-00-0 . ..| PARADOX INTERACTIV . B.. 03/15/2023 ZERO STAGE CAPITAL .24,528.000 |.
000000-00-0 . ..| FORFARMERS NV ....... B.. 03/02/2023 ZERO STAGE CAPITAL .25,446.000 |.
000000-00-0 ......... POSTAL SAVINGS BANK OF CHI-H B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ,251,000.000 |....
000000-00-0 ......... CONCORDIA FINANCIA .... B.. 03/16/2023 ..... ZERO STAGE CAPITAL ... ....24,800.000 [....
000000-00-0 ......... BAROQUE JAPAN LTD B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....14,500.000 |....
000000-00-0 ......... B3 CONSULTING GRP .. B.. 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 2,855.000 |....
000000-00-0 ......... JOST WERKE AG B.. 03/01/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 1,417.000 |....
000000-00-0 B.. 03/01/2023 ..... ZERO STAGE CAPITAL ... ....79,665.000 [.... N
000000-00-0 ......... ALLEANZA HOLDINGS .. B.. 03/02/2023 ..... ZERO STAGE CAPITAL ... ....27,400.000 |.... 195,510 |.
000000-00-0 ......... GOLDEN OCEAN GROUP . D.. 03/14/2023 ..... ZERO STAGE CAPITAL ... ....31,840.000 |.... .. 3,477,405 |.
000000-00-0 . ..|EVT LIMITED ....... B.. 03/01/2023 ZERO STAGE CAPITAL .13,992.000 |. ..120,145 |.
000000-00-0 . ..|GENTING SING LTD B.. 03/23/2023 ZERO STAGE CAPITAL .66,600.000 |. 54,156 |.
000000-00-0 . .| CNH INDUSTRIAL NV B.. 03/14/2023 ZERO STAGE CAPITAL .23,631.000 |. .. 353,478 |.
000000-00-0 ......... BILIA AB B.. 03/01/2023 ..... ZERO STAGE CAPITAL . ivuvunniiiiiiununiisiiuuiseesiiuusisesseesnussssseeennnsseesessnnseesessnnnssesresnns  [oeseernnsnnseesensnnnns 7,634.000 |.... ... 98,698 |.
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000000-00-0 ......... SOFTWARE AG . B.. UV I 03/01/2023 ..... ZERO STAGE CAPITAL ... ... 16,758 |.
000000-00-0 ......... ALLIGO AB ... B.. T RN 03/01/2023 ..... ZERO STAGE CAPITAL ... ... 54,941 |
000000-00-0 B.. UV I 03/01/2023 ..... ZERO STAGE CAPITAL ...
000000-00-0 ......... 2020 BULKERS LTD ... P RN 03/02/2023 ..... ZERO STAGE CAPITAL ... ....23,886.000 ...
000000-00-0 ......... AK MEDICAL HLDGS L ... UV I 03/01/2023 ..... ZERO STAGE CAPITAL ... ....86,000.000 |....
000000-00-0 ......... 11DA GROUP HOLDING .... T RN 03/01/2023 ..... ZERO STAGE CAPITAL ... ....47,800.000 [....
000000-00-0 ......... SG HOLDINGS CO LTD . UV I 03/01/2023 ..... ZERO STAGE CAPITAL ... ....12,200.000 |....
000000-00-0 ......... OPTORUN CO LTD T RN 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 6,300.000 |....
000000-00-0 ......... CEMBRA MONEY BANK .. P AP 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 4,047.000 |....
000000-00-0 . ..| ABSA GROUP LTD 03/01/2023 ZERO STAGE CAPITAL .48,656.000 |.
000000-00-0 . ..| SAPIENS INTL .. 03/01/2023 ZERO STAGE CAPITAL .. 2,460.000 |.
000000-00-0 . ..|LA FRANCAISE DES . 03/01/2023 ZERO STAGE CAPITAL .28,655.000 |.
000000-00-0 ......... BE SEMICONDUCTOR ... UV I 03/01/2023 ..... ZERO STAGE CAPITAL ... ....25,718.000 |....
000000-00-0 ......... ARTERIA NETWORKS C . T RN 03/01/2023 ..... ZERO STAGE CAPITAL ... ....11,300.000 |....
000000-00-0 ......... UV I 03/01/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 9,571.000 |....
000000-00-0 ......... ASIAINFO TECHNOLOGIES LTD ... U R 03/21/2023 ..... ZERO STAGE CAPITAL ... ...346,800.000 |....
000000-00-0 ......... FLEX LNG LTD JUTPR IO 03/01/2023 ..... ZERO STAGE CAPITAL ... ....10,270.000 |....
000000-00-0 ......... DIFFER GROUP AUTO .. U R 03/02/2023 ..... ZERO STAGE CAPITAL ... ..23,974,000.000 |....
000000-00-0 ......... COCA-COLA FEMSA S. . I - 03/24/2023 ..... ZERO STAGE CAPITAL ... 114,972.000 |....
000000-00-0 MAN GROUP PLC/JERSEY . 03/01/2023 ..... ZERO STAGE CAPITAL ... ...877,920.000 |....
000000-00-0 . ..| TEAMVIENER AG ....... 03/01/2023 ZERO STAGE CAPITAL .15,076.000 |.
000000-00-0 . ..| TITAN CEMENT INTL 03/22/2023 ZERO STAGE CAPITAL .78,478.000 |.
000000-00-0 . ..|FLEX LNG LTD (BM) 03/01/2023 ZERO STAGE CAPITAL .. 3,156.000 |.
000000-00-0 . .| ILLIMITY BANK SPA ZERO STAGE CAPITAL 7,110.000
000000-00-0 . .| SHN' INTL HLDGS ZERO STAGE CAPITAL 123,000.000
000000-00-0 ......... BCA MPS 03/01/2023 ..... ZERO STAGE CAPITAL ... ....55,153.000 |....
000000-00-0 ......... YAKUODO HLDGS CO L 03/01/2023 ..... ZERO STAGE CAPITAL .t eeeeeee e e e e eeet e e e e e e e e e e e s e e e ee e e e e e e nnn e e e e eennnnneeeennnn [eeeeemnnnnaeeeeennnnnns 2,900.000 |....
000000-00-0 ......... BUDWEISER BREWING CO APAC LT .. 03/01/2023 ..... ZERO STAGE CAPITAL ... ...1,001,900.000 |....
000000-00-0 03/01/2023 ..... ZERO STAGE CAPITAL ... ...107,884.000 |....
000000-00-0 ......... CEMENTIR HOLDING N . 03/17/2023 ..... ZERO STAGE CAPITAL ... ....26,786.000 |[....
000000-00-0 JOYFUL HONDA CO LT . 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 3,900.000 |....
000000-00-0 . ..|LIVECHAT SOFTWARE .. 03/01/2023 ZERO STAGE CAPITAL 1,997.000
000000-00-0 . ..|FAST FITNESS JAPAN . 03/01/2023 ZERO STAGE CAPITAL 4,700.000 |.
000000-00-0 . ..|BAPCOR LTD ........... 03/01/2023 ZERO STAGE CAPITAL .39,551.000 |.
000000-00-0 . ..|HAIER SMART HOME CO LTD-H 03/09/2023 ZERO STAGE CAPITAL 794,000.000 |.
000000-00-0 . ..| 0SB GROUP PLC ....... 03/01/2023 ZERO STAGE CAPITAL .98,988.000 |.
000000-00-0 ......... DEEP VALUE DRILLER . 03/01/2023 ..... ZERO STAGE CAPITAL ... ....26,653.000 |....
000000-00-0 ......... INFRONEER HLDGS IN . 03/01/2023 ..... ZERO STAGE CAPITAL ... ....46,600.000 [....
000000-00-0 ......... WH GROUP LTD 03/01/2023 ..... ZERO STAGE CAPITAL ... ...26,000.000 |....
000000-00-0 ......... GEORG FISCHER AG ... 03/01/2023 ..... ZERO STAGE CAPITAL ...
000000-00-0 ......... AMPOL LTD 03/01/2023 ..... ZERO STAGE CAPITAL ... ... 11,777.000 |.... N
000000-00-0 ......... NETEASE INC 03/01/2023 ..... ZERO STAGE CAPITAL ... ...104,600.000 |.... .. 13,570,397 |.
000000-00-0 ......... AYDEM YENILENEBILI 03/22/2023 ..... ZERO STAGE CAPITAL ... ...309,469.000 |.... 243,256 |.
000000-00-0 ......... GALATA WIND ENERJI ... 03/24/2023 ..... ZERO STAGE CAPITAL ... ...557,709.000 |.... 515,952 |.
000000-00-0 . ..| STILLFRONT GP AB 03/01/2023 ZERO STAGE CAPITAL 149,409.000 |. ..268,669 |.
000000-00-0 . ..|RVRC HOLDING AB 03/01/2023 ZERO STAGE CAPITAL .14,398.000 |. 49,827 |.
000000-00-0 . ..|I-NE CO LTD .... 03/01/2023 ZERO STAGE CAPITAL .. 3,700.000 |. 100,179 |.
000000-00-0 ......... STELLANTISN V ... 03/06/2023 ..... ZERO STAGE CAPITAL . ivuvunniiiiiiununiisiiuuiseesiiuusisesseesnussssseeennnsseesessnnseesessnnnssesresnns  [oeseernnsnnseesensnnnns 7,607.000 |.... 141,475 |.
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000000-00-0 ......... STELLANTIS N V UV I 03/06/2023 ..... ZERO STAGE CAPITAL ... ....17,398.000 |....
000000-00-0 ......... NORDIC PAPER HLDG .. U R 03/02/2023 ..... ZERO STAGE CAPITAL ... ....22,864.000 |....
000000-00-0 ......... STS HOLDING SA ... VP 03/09/2023 ..... ZERO STAGE CAPITAL ... ....26,271.000 |....
000000-00-0 ......... FRONTLINE PLC .... PP R 03/01/2023 ..... ZERO STAGE CAPITAL ... ....22,348.000 |....
000000-00-0 ......... TENCENT HLDGS LIMI . VP 03/24/2023 ..... ZERO STAGE CAPITAL ... ...107,800.000 |....
000000-00-0 ......... KAMBI GRP PLC T RN 03/01/2023 ..... ZERO STAGE CAPITAL .ivvuiiiieiiiiiie e e ceiii st s e e s s e aana e e s e eanna e e s sennnn [oeeeernnnnnneesennannns 5,814.000 |....
000000-00-0 ......... CHINA BOHAI BANK CO LTD-H ... UV I 03/01/2023 ..... ZERO STAGE CAPITAL ... ...152,000.000 |....
000000-00-0 ......... SEANERGY MARITIME P RN 03/02/2023 ..... ZERO STAGE CAPITAL ... ... 17,433.000 |....
000000-00-0 ......... KIZILBUK GAYRIMENK N - 03/01/2023 ..... ZERO STAGE CAPITAL ... ....41,861.000 |....
000000-00-0 . ..|BAIRONG INC ....... 03/01/2023 ZERO STAGE CAPITAL .90,500.000 |.
000000-00-0 . ..|KILER HOLDING .... 03/17/2023 ZERO STAGE CAPITAL 112,646.000 |.
000000-00-0 . ..| SCICLONE PHARMACEU . . 03/01/2023 ZERO STAGE CAPITAL 144,500.000 |.
000000-00-0 ......... PROACT IT GROUP UV I 03/01/2023 ..... ZERO STAGE CAPITAL . eeeeeeeeeeeete e e e e eee e e e e e e e e e e e s e e e e e e s e e e e nnn e e e e eennnnaeeeennnn [eeeeernnnnaeeeeennnnnns 4,976.000 |....
000000-00-0 ......... HENSOLDT AG T RN 03/01/2023 ..... ZERO STAGE CAPITAL .ivvuiiiieiiiiiie e e ceiii st s e e s s e aana e e s e eanna e e s sennnn [oeeeernnnnnneesennannns 4,623.000 |....
000000-00-0 ......... CONDUIT HLDGS LTD .. UV I 03/01/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 8,457.000 |....
000000-00-0 ......... HEMNET AB T RN 03/01/2023 ..... ZERO STAGE CAPITAL ... ....11,420.000 |....
000000-00-0 ......... QINGDAO PORT INTERNAT |ONAL-H e e 03/24/2023 ..... ZERO STAGE CAPITAL ... ...490,000.000 |....
000000-00-0 ......... BRUNEL INTL . T RN 03/10/2023 ..... ZERO STAGE CAPITAL ... ....27,981.000 |....
000000-00-0 ......... SYNLAB AG ... UV I 03/01/2023 ..... ZERO STAGE CAPITAL ... ..12,607.000 |....
000000-00-0 COFACE N - 03/01/2023 ..... ZERO STAGE CAPITAL ... 333.000 |....
000000-00-0 . ..| FINECOBANK SPA ... 03/01/2023 ZERO STAGE CAPITAL .67,727.000 |.
000000-00-0 . ..|DALRYMPLE BAY INFR 03/01/2023 ZERO STAGE CAPITAL .36,722.000 |.
000000-00-0 . ..|STABILUS SE ....... 03/02/2023 ZERO STAGE CAPITAL .. 3,696.000 |.
000000-00-0 . ..| SHIZUOKA FINANCIAL . ZERO STAGE CAPITAL .28,300.000 |.
000000-00-0 . .| SHELL PLC ......... . ZERO STAGE CAPITAL 204,285.000 |.
000000-00-0 ......... DAIMLER TRUCK HOLD . T RN 03/01/2023 ..... ZERO STAGE CAPITAL ... ... 37,935.000 |....
000000-00-0 ......... UV I 03/01/2023 ..... ZERO STAGE CAPITAL ... ...116,006.000 |....
000000-00-0 ......... SCHRODERS PLC .. T RN 03/01/2023 ..... ZERO STAGE CAPITAL ... ....91,005.000 |....
000000-00-0 ......... MICHELIN (CGDE) .. UV I 03/01/2023 ..... ZERO STAGE CAPITAL ...
000000-00-0 ......... AVIVA U R 03/14/2023 ..... ZERO STAGE CAPITAL ... . N
000000-00-0 NOMAD FOODS LTD P AP 03/01/2023 ..... ZERO STAGE CAPITAL ... ....10,938.000 |.... 193,025 |.
000000-00-0 . ..|RECRUIT HLDGS CO L . 02/08/2023 ZERO STAGE CAPITAL .12,800.000 |. .. 433,362 |.
000000-00-0 . ..| YANGTZE OPTICAL FIBRE AND-H 03/07/2023 ZERO STAGE CAPITAL 141,000.000 |. ..282,878 |.
000000-00-0 . ..|HELLA GMBH & CO KG ... 03/01/2023 ZERO STAGE CAPITAL ..1,391.000 |. 119,326 |.
000000-00-0 . ..| SFP DINING CO LTD .. 03/01/2023 ZERO STAGE CAPITAL ..4,000.000 |.
000000-00-0 . ..|METAWATER CO LTD ... . 03/01/2023 ZERO STAGE CAPITAL .. 4,200.000 |.
000000-00-0 ......... XIABUXIABU CATERING MANAGENE .. UV I 03/01/2023 ..... ZERO STAGE CAPITAL ... ...245,500.000 |....
000000-00-0 ......... BAIC MOTOR CORP LTD-H T RN 03/10/2023 ..... ZERO STAGE CAPITAL ... ,615,000.000 |....
000000-00-0 ......... UV I 03/01/2023 ..... ZERO STAGE CAPITAL ... 78,327.000 |....
000000-00-0 ......... UNITED SUPER MARKE . T RN 03/01/2023 ..... ZERO STAGE CAPITAL .ivvvuniiiiiiiiie s e ceiiis e s c et e e e s s e e s s e anaa e e s e eannn e e s sennnn [eereernnnnnneeeennannns 6,500.000 |....
000000-00-0 ......... SCHIBSTED ASA UV I 03/01/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 5,101.000 |....
000000-00-0 ......... MOBILEZONE HOLDING . PP R 03/17/2023 ..... ZERO STAGE CAPITAL ... ... 13,754.000 |....
000000-00-0 ......... SVENSKA HANDELSBKN . UV I 03/01/2023 ..... ZERO STAGE CAPITAL .t e e eeeeee e e e e ce e e e e e e e e e e e s e e e e e e s e e e e nnna e e e e eennnneeeeennnn [eeeeeennnnaeeeeennnnnns 4,838.000 |....
000000-00-0 ......... DIRECT LINE INS GR . N - 03/10/2023 ..... ZERO STAGE CAPITAL ... ...117,607.000 |....
000000-00-0 . ..| BANCO BPM ......... 03/01/2023 ZERO STAGE CAPITAL .. 7,948.000 |.
000000-00-0 . ..|PER AARSLEFF HLDNG . 03/01/2023 ZERO STAGE CAPITAL .. 1,158.000 |.
000000-00-0 . .| UNICREDIT SPA ... . 03/01/2023 ZERO STAGE CAPITAL .21,275.000 |.
000000-00-0 ......... SAPIENS INTL CORP .. I 03/01/2023 ..... ZERO STAGE CAPITAL ... ....42,987.000 |....
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000000-00-0 ......... DFDS AS 03/09/2023 ..... ZERO STAGE CAPITAL ... ....10,081.000 |....
000000-00-0 ......... JAPAN POST BANK CO . 03/01/2023 ..... ZERO STAGE CAPITAL ... ....83,800.000 |....
000000-00-0 ......... CHINA RAILWAY SIGN . 03/17/2023 ..... ZERO STAGE CAPITAL ... ...3,728,000.000 |....
000000-00-0 ......... IPTO HLDG S.A 03/01/2023 ..... ZERO STAGE CAPITAL ... 24,730.000 |....
000000-00-0 ......... GENERTEC UNIVERSAL . 03/09/2023 ..... ZERO STAGE CAPITAL ... ...520,000.000 |....
000000-00-0 ......... THE FIRST BANK OF .. 03/02/2023 ..... ZERO STAGE CAPITAL ... ....33,600.000 |....
000000-00-0 ......... IBSTOCK PLC . 03/01/2023 ..... ZERO STAGE CAPITAL ... ....28,522.000 |....
000000-00-0 ......... AVBEA AB 03/01/2023 ..... ZERO STAGE CAPITAL ... 9,299.000 |....
000000-00-0 ......... ISKENDERUN DEMIR ... 03/14/2023 ..... ZERO STAGE CAPITAL ... ...752,502.000 |....
000000-00-0 . ..|POSTE ITALIANE SPA . 03/01/2023 ZERO STAGE CAPITAL ..5,790.000 |.
000000-00-0 . ..| BELLSYSTEM24 HOLDI . 03/01/2023 ZERO STAGE CAPITAL ..5,700.000 |.
000000-00-0 . ..| DOVALUE 03/01/2023 ZERO STAGE CAPITAL ..6,639.000 |.
000000-00-0 ......... AMUNDI .. 03/01/2023 ..... ZERO STAGE CAPITAL ... 1,359.000 |....
000000-00-0 ......... ITALMOBIL IARE . 03/01/2023 ..... ZERQ STAGE CAPITAL ..uutuuuusuununsssusiiiin s aasasaanns [esssssssnsnsnsennnnees 1,960.000 |....
000000-00-0 ......... EUROPRIS ASA ... 03/01/2023 ..... ZERO STAGE CAPITAL ... ....58,722.000 |....
000000-00-0 ......... CHINA INTERNATIONAL CAPITAH .. 03/09/2023 ..... ZERO STAGE CAPITAL ... ...528,400.000 |....
000000-00-0 ......... BRAVIDA HOLDING AB 03/01/2023 ..... ZERO STAGE CAPITAL ... ....26,861.000 |....
000000-00-0 ......... PIRELLI & C. SPA 03/01/2023 ..... ZERO STAGE CAPITAL ... ...178,044.000 |....
G1151C-10-1 ......... ACCENTURE LTD BERMUDA .......evvmmmmmmninniiiiiiriiiiiiiiiininnnssnssnsssssnssssssssssssssssssssssssssssssnss | Covvvvvvveennns foonnd 03/10/2023 ..... 2 = 0T R NN 6,473.000 |....
629183-10-3 Lo () SRR R 03/09/2023 ..... VARIOUS ....21,890.000 |....
63223R-10-8 . ..| EVEREST RE GROUP LTD .... 03/08/2023 ZERO STAGE CAPITAL 1,740.000 |.
G3922B-10-7 . ..| GENPACT LTD COMMON STK . 02/17/2023 ZERO STAGE CAPITAL ..8,270.000 |.
(65494J-10-3 . .|LINDE PLC ..ot 01/10/2023 ZERO STAGE CAPITAL ..508.000 |.
G7997R-10-3 . ..| SEAGATE TECH HLDNGS ZERO STAGE CAPITAL . 13,535.000 |.
(G806ON-10-2 . ..| SENSATA TECH HLD PLC . ZERO STAGE CAPITAL ..3,000.000 |.
G8994E-10-3 ......... TRANE TECHNOLOGI PLC ...uveeiiiiiiiiiinnnnns | Devevvnninninns [ 03/09/2023 ... ZERO STAGE CAPITAL ... ....10,500.000 |....
N53745-10-0 ......... LYONDELLBASELL INDUS ... | Deveeenciiiinns [ 03/24/2023 ..... 2 0T R NN 1,893.000 |....
N6596X-10-9 ......... NXP SEMICONDUCTR . [UUUURURR R 03/09/2023 ... ZERO STAGE CAPITAL ... . 6,830.000 |.... .
Y8162K-20-4 ......... STAR BULK CARRIERS .....iiiiiiiiiiiiiiii e | O 01/30/2023 ..... ZERQ STAGE CAPITAL ...uusiiissssissssssissisisiisssssiitistiiiissiiiiiiiiiississsssssssssssssssnssssssnsnnns  |oesssssssssssnsesnnnnes 7,060.000 [.....oevevnnnininnnnnnnnes 161,554
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded 717,638,586
46090E-10-3 ......... INVESCO Qaa TR R R 02/22/2023 ... GOLDMAN SACHS ....70,000.000 |.... .... 20,597,500 |.
464286-77-2 ......... ISHARES MSCI SOUTH KOREA ETF .....vvvviiiiiiiiiiiiiiiiiiiiiniiissiiiiissssisssssssssssssssssssssnnnnnnnnnns | eesnnnennnnnnn [ 03/01/2023 ..... ZERO STAGE CAPITAL ...241,180.000 |.... ... 14,392,719 |.
464287-10-1 ......... I o = R IDOUPOPOPPPPPRPOR RN 02/10/2023 ... 2 = 0T R NN 1,748.000 |....
46429B-69-7 ......... ISHARES EDGE MSCI MIN VOL US ...vveniiiiiiiiieccccccccceicccceceecceeeneeennnnnnnnnne [ evnnnnnnnnenenn [ 01/13/2023 ..... ZERO STAGE CAPITAL ... ....39,047.000 |....
46432F-33-9 ......... | ISHARES EDGE MSCI USA QUALITY ...eereieiiriiirneinieniisesnesnesesesessesessssssessssssssssssssnssssnnnnnns | eeeeeennnnnnns fooen 02/10/2023 ... ZERO STAGE CAPITAL ... ....50,216.000 |....
46432F-39-6 . ..| ISHARES EDGE MSCI USA MOMENT 03/09/2023 ZERO STAGE CAPITAL .20,031.000 |.
46434G-77-2 . ..| ISHARES MSCI TAIWAN ETF ... 03/22/2023 ZERO STAGE CAPITAL 179,678.000 |.
46434V-44-9 .........| ISHARES EDGE MSCI INTL MOMENT . 03/21/2023 ZERO STAGE CAPITAL .12,552.000 |.
46434V-45-6 . ..| ISHARES EDGE MSCI INTL QUALITY 03/10/2023 ZERO STAGE CAPITAL . 13,795.000 |. . K
46435G-50-8 . .| ISHARES EDGE MSCI INTL SIZE ... 03/13/2023 ZERO STAGE CAPITAL ..6,154.000 |. 155,452 |.

48129C-30-6 .........

....50,000,000 |.

JP MORGAN GLOBAL ALLOCATION ... [ v, [ 02/21/2023 ... ZERO STAGE CAPITAL ... 2,863,688.430 |....
617456-72-0 ......... MORGAN STANLEY INSTL oo [ e [ 02/22/2023 ..... ZERO STAGE CAPITAL ... ...2,301,117.686 |.... ....35,000,000 |.
779572-50-2 ......... ROWE T PRICE INTL FD  COMMON STK . [ v [ 01/18/2023 ..... ZERO STAGE CAPITAL ... ... 1,409,230.936 |.... ....75,000,000 |.
78462F-10-3 ......... SPDR S&P 500 TRUST ETF ...evvviiiiiiiiiiiiiiiiiiiiieiiiieesssseesseeseesesesseessessssssssssssssssssssssnnnes | sonnsnnnnnnnnns [ooned 03/21/2023 ... GOLDMAN SACHS ... ....87,900.000 |.... .... 35,040,082 |.
L5458T-11-7 ......... INVESCO US SENIOR LOAN - GX  COMMON STK ... e i [ 02/01/2023 ..... SALOMON BROS ....61,545.705 |.... 5,510,999 |.
5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO 256,561,600
302776-10-1 ......... |FMIC HOLDINGS INC ...uessesssssssiiiiiiiisiiiiitiiiiiiiisiiisiiiiiiiiiiasssbssissessssssssssenessnsssnnnes | ............... | ...... 01/04/2023 ..... TRANSACTION WITH AFFILIATE ....uiiiiiiiiiiiiiii s |oseesssesssseseeeeeeeeneeees 0.000 [.enenniiiiiiiiiiiinnnees 87,593 |.ioiiiiiiiiiiiiens o0 | i,

5929999999. Subtotal - Common Stocks - Parent, Subsidiaries and Affiliates Other
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SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter
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XXX

974,287,779

XXX

XXX

5989999997. Total - Common Stocks - Part 3

XXX

XXX

5989999998. Total - Common Stocks - Part 5
5989999999. Total - Common Stocks

974,287,779
980,650,886

0
0

XXX

XXX

5999999999. Total - Preferred and Common Stocks

2,715,299,233

10,144,487

6009999999 - Totals
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..01F022-44-4 |UMBS TBA 15YR ......eevvmmmmmmmininiiiiiiiiiiiiiinnns [ eeeeenn . 03/16/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeiiiieinnnnns |oeees 7,308,872 |........ 7,900,000 |........ 7,304,757 |.... .0 .0 . 0 e 7,304,757 |.. ..8,778 |. 04/15/2087 . [1.F FE ....
..01F022-61-8 |UMBS TBA 30YR .......evvvmvmmmmmnnnnnnnninniiniiiinnn [ eeeeenn . 01/09/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeieeeeeenns |oeees 1,721,914 |........ 2,000,000 |........ 1,721,914 |........1,287,871 |.... .0 .0 . 0 e 1,721,914 |.. 1,628 |. 01/15/2061 . [1.F FE ....
..01F022-62-6 |UMBS TBA 30YR .......eevvvmmmmmmmnnnnnnninninnnnnnnns [ eeeeenn . 02/08/2023 . | ZERO STAGE CAPITAL ..... ..952,188 |........ 1,100,000 L0 . .0 .0 . .0 ....967,828 |.. . 02/15/2051 . [1.F FE ....
..01F022-63-4 |UMBS TBA 30YR .......evvvvmmmmmmnmnnnnnninniiiiiiinns [ eeeeens . 03/08/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeennnnnnns 00 2,100,076 ... 2,475,000 |........2,116,717 |.... 0 e .0 .0 . 0 2,116,717 .. . 03/15/2051 . [1.F FE ....
..01F030-61-1 |UMBS TBA 30YR ......eevvmmmmmmmmmnnnnnnninninnnnnnnns [ eeeeenn . 01/04/2023 . | ZERO STAGE CAPITAL ..... . 7,570,020 |........ 8,500,000 |........ 7,621,963 |........ 4,956,953 |.... .0 .0 . 0 e 7,621,953 |.. . 01/15/2052 . [1.F FE ....
..01F030-62-9 |UMBS TBA 30YR .......evvvmvmmmmmmnnnnnnninniiiiiinins [ eeeeenn . 02/08/2023 . | ZERO STAGE CAPITAL ..... ..7,323,269 |........ 8,120,000 |........ 7,345,782 |.... .0 .0 . 0 e 7,345,782 |.. . 02/15/2052 . [1.F FE ....
..01F030-63-7 |UMBS TBA 30YR .......evvmmmmmmmmmnnnnnnninnnnnninnnns [ eeeeenn . 03/08/2023 . | ZERO STAGE CAPITAL ... |oeeeeeeeeiiiiennnnns |oees 15,075,120 |....... 17,090,000 |....... 15,126,676 |.... .0 .0 . 0 e 15,126,676 |.. . 03/15/2052 . [1.F FE ....
..01F032-61-7 |UMBS TBA 30YR ......evvvmmmmrmnnnmnnnnnniiniiiiiinins [ eeeeen . 01/10/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeiieeiieeenns |oeeeens 5,090,729 |........ 5,500,000 |........ 5,101,523 |........ 3,241,836 |.... .0 .0 . 0 e 5,101,523 |.. . 01/15/2051 . [1.F FE ....
..01F032-62-5 |UMBS TBA 30YR .......eevvmmmmmmmmmnnnnnnnnninnnnnnnns [ eeeeens . 02/07/2023 . | ZERO STAGE CAPITAL ... |oeeeeeeeeiiinnnnnnns |oees 13,748,097 |....... 14,635,000 |....... 13,737,247 |.... L0 . .0 .0 . 0 e 13,737,247 |.. . 02/15/2052 . [1.F FE ....
..01F032-63-3 | UMBS TBA 30YR .. 03/07/2023 . [ZERO STAGE CAPITAL ... . 4,616,777 ..5,000,000 ..4,514,453 |. 0| .0 0 0| . 4,514,453 . 03/15/2051 . [1.F FE ....
..01F032-64-1 |UMBS TBA 30YR .. 03/21/2023 . [ ZERO STAGE CAPITAL ... . 3,161,621 ..3,500,000 ..3,231,758 |. L0 .0 0 0| .3,231,758 . 04/15/2052 . [1.F FE ....
..01F032-6C-3 | UMBS TBA 30YR .. 12/02/2022 . [ ZERO STAGE CAPITAL ... .. 904,648 ..1,000,000 . 876,211 |. .0 0 0| . 12/15/2050 . [1.F FE ....
..01F040-41-2 |UMBS TBA 15YR ......evvvmmmmmmmmniniiiiniiiiiiiiinnns [ eeeeenn . 01/11/2023 . | ZERO STAGE CAPITAL ..... . 1,976,250 |........ 2,000,000 ..984,375 |.... .0 .0 . 0 . 01/15/2038 . [1.F FE ....
..01F040-42-0 |UMBS TBA 15YR ......evvvvmmmmmmnninininiiiniiiiiiiins [ eeeeenn . 01/12/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeeeninnnnns |oeeeee... 994,688 | 1,000,000 .0 .0 . 0 . 02/15/2036 . [1.F FE ....
..01F040-62-8 |UMBS TBA 30YR .......eevvmmmmmmmmmnnnnnninninnnnnnnns [ ereeenn . 01/25/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeeennnnnnes oo 1,876,550 | 1,955,000 .0 .0 . .0 . . 02/15/2051 . [1.F FE ....
..01F040-63-6 |UMBS TBA 30YR .......eevvmmmmmmmmmnnnnnninniiniinnins [ eeeeenn . 03/08/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeeeeennnnns [oeenn 3,717,969 | 4,000,000 .0 .0 . ...0 . 03/15/2050 . [1.F FE ....
..01F040-64-4 |UMBS TBA 30YR .......evvmmmmmmmmmmnnnnnnnnnnnnnnnnnns [ eeeeenn . 03/20/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeveereinnnnnns | 1,430,625 ... 1,500,000 .0 .0 . .0 .. . 04/15/2053 . [1.F FE ....
..01F042-61-6 |UMBS TBA 30YR .......evvvmmmmmmmnnnnnnniinniniiiinins [ eeeeenn . 01/10/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeeennnnnnns [-00....3,429,207 | 3,500,000 |........ 3,418,906 |.... .0 .0 . 0 e 3,418,906 |.. . 01/15/2083 . [1.F FE ....
..01F042-62-4 |UMBS TBA 30YR .......evvmmmmmmmmmnnnnnnninninnnnnnnns [ eeeeens . 02/08/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeeeennnnnes |- 5,866,420 |........ 5,970,000 |........ 5,864,927 |.... ...0 ] .0 . 0 e 5,864,927 |.. . 02/15/2051 . [1.F FE ....
..01F042-63-2 |UMBS TBA 30YR ......eevvvvmmmmmmnnnnninninniiniiinins [ eeeeens . 03/08/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeeeenennnns o 8,215,077 | 8,500,000 |........ 8,230,742 |.... .0 ] .0 . 0 e 8,230,742 |.. . 03/15/2050 . [1.F FE ....
..01F042-64-0 | UMBS TBA 30YR .. 03/13/2023 . [ ZERO STAGE CAPITAL ... ..2,000,000 1,914,727 |. .0 0 0| 1,914,727 . 04/15/2053 . [1.F FE ....
..01F050-61-9 | UMBS TBA 30YR .. 01/10/2023 . [ ZERO STAGE CAPITAL ... ..1,500,000 .. 1,501,465 |. .0 0 0| .1,501,465 . 01/15/2083 . [1.F FE ....
..01F050-62-7 |UMBS TBA 30YR .. 01/24/2023 . [ ZERO STAGE CAPITAL ... ..3,915,000 ..3,929,148 |. .0 0 0| .3,029,148 . 02/15/2051 . [1.F FE ....
..01F050-63-5 |UMBS TBA 30YR .. . |- 03/08/2023 . [ZERO STAGE CAPITAL ... ..7,000,000 ..6,908,984 |. .0 0 0| .6,908,984 . 03/15/2050 . [1.F FE ....
..01F050-64-3 | UMBS TBA 30YR .. . |- 03/10/2023 . [ZERO STAGE CAPITAL ... ..1,000,000 .0 0 0| . 04/15/2053 . [1.F FE ....
..01F052-61-5 |UMBS TBA 30YR .......evvvmvmmmmmnnnnnnnnnniiniiiinins [ eeeeenn . 01/09/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeeenennnns |-......6,569,844 ... 6,500,000 .0 ] .0 . .0 . . 01/15/2051 . [1.F FE ....
..01F052-62-3 |UMBS TBA 30YR ......eevvvmmmmmnmnnnnnnnninnnnnnnnnnns [ eeeeenn . 02/09/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeereeennnnnnes |-oee...3,547,500 ... 3,500,000 ...0 ] .0 . . 02/15/2051 . [1.F FE ....
..01F052-63-1 |UMBS TBA 30YR .......evvmmmmmmnnnnnnnnniiniiinninnins [ eeeeens . 02/10/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeennnnnnns [o0nnn 3,031,172 |, 3,000,000 .0 ] .0 . . 03/15/2050 . [1.F FE ....
. 01F060-61-8 |UMBS TBA 30YR ......evvvmmvmmmmnnnnnnninininnnnninnns [ eeeeens . 12/14/2022 . | ZERO STAGE CAPITAL ..... |oeeeeeeereennnnnnnns |-.e....3,045,469 | 3,000,000 ...0 ] .0 . .. . 01/15/2051 . [1.F FE ....
..01F060-62-6 |UMBS TBA 30YR ........eevvmmmmmmmmnnnnnnnnninniinnnns [ eeeeenn . 01/24/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeeennnnnnns 02,128,913 [ 2,080,000 .0 ] .0 . 0 e 2,131,350 |.. . 02/15/2051 . [1.F FE ....
..05581K-AB-7 |BNP PARIBAS / BNP PA . 03/02/2023 . | ZERO STAGE CAPITAL ..... .... 750,000 798,598 |.... ....(3,920) |. 0 (3,920 ... 0 ... 768,392 .. . 01/10/2024 . (1.G FE ....
..21H022-61-4 | GOVT NATL MTG A 01/18/2023 . [ZERO STAGE CAPITAL ... ..1,500,000 ..1,316,602 |. .0 ] 0 0 0| .1,316,602 . 01/20/2052 . (1.F FE ....
..21H022-62-2 | GNMAI1 JUMBO TBA 30Y . 01/18/2023 . [ZERO STAGE CAPITAL ... ..1,500,000 1,349,590 |. .0 0 .0 0| . 1,349,590 . 02/15/2051 . [1.F FE ....
..21H030-61-7 |GNMAI1 JUMBO TBA 30Y . 01/18/2023 . [ ZERO STAGE CAPITAL ... . 500,000 ..459,102 |. .0 0 .0 0| .459,102 . 01/15/2052 . [1.F FE ....
..21H030-62-5 |GNMAIl JUMBO TBA 30Y . 01/18/2023 . [ZERO STAGE CAPITAL ... ..2,000,000 1,843,125 |. .0 0 0 0| .1,843,125 . 02/15/2051 . [1.F FE ....
..21H032-63-9 | GNMAI1 JUMBO TBA 30Y . 03/14/2023 . [ ZERO STAGE CAPITAL ... . 8,660,036 ..9,335,000 ..8,586,572 |. .0 0 0 0| .8,586,572 . 03/15/2050 . [1.F FE ....
..21H040-61-6 | GNMAI1 JUMBO TBA 30Y .... . 01/11/2023 . | ZERO STAGE CAPITAL ..... ..2,608,255 |........ 2,695,000 |........ 2,599,201 |.... ...0 ] .0 . 0 e 2,599,201 |.. . 01/15/2051 . [1.F FE ....
..21H040-62-4 | GNMAI1 JUMBO TBA 30Y .... . 02/15/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeieeenennns |oeees 2,570,777 |........ 2,695,000 |........ 2,609,307 |.... .0 ] .0 . 0 e 2,609,307 |.. . 02/15/2051 . [1.F FE ....
..21H040-63-2 | GNMAI1 JUMBO TBA 30Y .... . 03/14/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeevenennnns oo 5,135,870 | 5,390,000 |........ 5,140,397 |.... ...0 ] .0 . 0 e 5,140,397 |.. . 03/15/2050 . [1.F FE ....
..21H040-64-0 | GNMAI1 JUMBO TBA 30Y .... . 03/14/2023 . | ZERO STAGE CAPITAL ..... ..2,695,000 .0 ] .0 . 0 . 04/15/2052 . [1.F FE ....
..21H042-61-2 | GNMAI1 JUMBO TBA 30Y .... . 01/05/2023 . | ZERO STAGE CAPITAL ..... .......... 500,000 ...0 ] .0 . 0 . 01/15/2040 . (1.F FE ....
..21H042-62-0 | GNMAI1 JUMBO TBA 30Y .... . 02/03/2023 . | ZERO STAGE CAPITAL ..... |eeeeeeeeeeeennnnnnns [oeneen... 985,234 |, 1,000,000 ...0 ] .0 . 0 . 02/15/2042 . (1.F FE ....
..21H050-61-5 |GNMAI1 JUMBO TBA 30Y .... . |- 12/15/2022 . | ZERO STAGE CAPITAL ..... |oeeeeeerrveeeiennnns e 1,504,219 i, 1,500,000 .1,505,508 |.... ...0 ] .0 . 0 e , (1,289) |.... . 01/15/2040 . [1.F FE ....
..21H052-61-1 | GNMAI1 JUMBO TBA 30Y .... . |- 01/03/2023 . | ZERO STAGE CAPITAL ..... |-eeeeerrereeeeennns [-een...9,563,047 | 9,500,000 ........ 4,540,547 |.... .0 ] 0 0 0 L 9,587,422 . (24,375) |.... . 01/15/2040 . [1.F FE ....
.. 21H052-62-9 | GNMAI1 JUMBO TBA 30Y ... . 01/31/2023 . | ZERO STAGE CAPITAL ..... |ooeeeeeeeeeeeeenenn. |ooe... 1,015,781 |iiiee. 1,000,000 |........ 1,015,781 |.... .0 . L0 0 [ 0 1,015,781 . 02/15/2042 . [1.F FE ....
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ISSUE CALLED at 100.000

..3130AT-V9-5 |FEDERAL HOME LOAN BA .....cccooiiiiiiiiiiiiiiiin oo L 02/17/2023 . | evveeiiiiiiniiniiiininnininns e | 750,000 |.......... 750,000 |.......... 750,000 |.......... 750,000 |..ooeeeeeennns 0 0 eeeennn 750,000 |.oeeeereenennns (VO 0 | (VO 10,375 |. 11/23/2027 . [1.A FE ....
L 3B17ON-LF-3 | GNMA PASS-THRU ..o [ . 03/01/2023 . | MORTGAGE PAYDOWN ... ... 35,230 .0 . 0 . 08/20/2043 . (1.F FE ....
..361790-6P-1 | GNMA PASSTHRU MA2678 03/01/2023 . [MORTGAGE PAYDOWN 29,047 0 0| . 03/20/2045 . [1.F FE ....
..361790-RZ-6 | GNMA PASSTHRU MA2304 .. 03/01/2023 . [MORTGAGE PAYDOWN 46,411 0 0| . 10/20/2044 . (1.F FE ....
..361790-YR-6 | GNMA PASSTHRU MA2520 .. 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 01/20/2045 . [1.F FE ....
..36179V-5A-4 | GNMA PASSTHRU MA7141 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 01/20/2051 . [1.F FE ....
..36179V-DN-7 | GNMA PASSTHRU MA6409 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 01/20/2050 . 1.F FE ....
..36179W-2-9 | GNMA PASSTHRU MA7988 .. . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . .0 . . 04/20/2052 . (1.F FE ....
..36179W-58-0 | GNMA PASSTHRU MA8042 .. . 03/20/2023 . | VARIOUS ... .0 . ...0 . . 06/20/2052 . 1.F FE ....
..36179-7K-8 | GNMA PASSTHRU MA8098 .. . 03/01/2023 . | VARIOUS ....oovvvvvvviiiinns Joveeeieeeeeeeeeenes oo 1,396,014 |, 1,615,198 |........ 1,374,188 |.... .0 . 0 e 1,380,357 |.. . 06/20/2052 . (1.F FE ....
..36179W-DQ-8 | GNMA PASSTHRU MA7311 .. . 03/01/2023 . | MORTGAGE PAYDOWN ... ... 7,593 ... 7,578 |.... .0 . 0 ... 7,593 |.. . 04/20/2051 . [1.F FE ....
..36179W-DIV-5 | GNMA PASSTHRU MA7317 .. . 03/01/2023 . | MORTGAGE PAYDOWN ... ... 14,101 .. 15,585 |.... .0 . 0 .. 14,101 |.. . 04/20/2051 . [1.F FE ....
..36179W-FG-8 | GNMA PASSTHRU MA7367 .. . 03/01/2023 . | MORTGAGE PAYDOWN ... ...26,73% .0 . 0 ..26,73 |.. . 05/20/2051 . [1.F FE ....
..361790-FM-5 | GNMA PASSTHRU MA7372 .. . |- 03/01/2023 . [MORTGAGE PAYDOWN ... .... 5,369 .0 . 0 ...5,369 |.. . 05/20/2051 . [1.F FE ....
..361790-J0-2 | GNMA PASSTHRU MA7471 .. . |- 03/01/2023 . [MORTGAGE PAYDOWN ... .0 . 0 ..15,944 |.. . 07/20/2051 . [1.F FE ....
..36179W-JS-8 | GNMA PASSTHRU MA7473 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 9,945 . 07/20/2051 . [1.F FE ....
..36179W-ND-6 | GNMA PASSTHRU MA7588 03/01/2023 . [MORTGAGE PAYDOWN 0 0| 10,613 . 09/20/2051 . [1.F FE ....
..36179W-0B-7 | GNMA PASSTHRU MA7650 03/01/2023 . [MORTGAGE PAYDOWN 0 0| 28,101 . 10/20/2051 . [1.F FE ....
..36179W-R2-6 | GNMA PASSTHRU MA7705 .. . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 ... 7,546 |.. . 11/20/2051 . [1.F FE ....
..361790-TY-4 | GNMA PASSTHRU MA7767 .......eevvmmmmmnnnnnnnnnnnnns [ eeeeenn . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 ...8,700 |.. . 12/20/2051 . [1.F FE ....
..36179W-TZ-1 | GNMA PASSTHRU MA7768 ..........oevvmmmmmnnnnnnnnnnn [eeeeenn . 03/01/2023 . | MORTGAGE PAYDOWN ........ |.... .0 . 0 ..10,722 |.. . 12/20/2051 . [1.F FE ....
..361790-Y0-3 | GNMA PASSTHRU MA7936 ......oovvveviiiiiiiiiiiieeens [ eeens . 03/01/2023 . | MORTGAGE PAYDOWN ........ .0 . 0 . 03/20/2052 . (1.F FE ....
..36179W-ZF-8 | GNMA PASSTHRU MA7942 .............coooeeeiininnnnns [ oens . 12/13/2022 . | ZERO STAGE CAPITAL ..... .0 . 0 . 03/20/2052 . 1.F FE ....
..36179X-FJ-0 | GNMA PASSTHRU MAB269 .........ccovvvvviiiiiiiennnns [eenens . 12/15/2022 . | ZERO STAGE CAPITAL ..... . .0 . 0 . 09/20/2052 . (1.F FE ....
..36179X-FK-7 | GNMA PASSTHRU MAB270 ........cevvvvvvvvvvrrrninnnns [eeeeenn . 02/20/2023 . | VARIOUS .....ovvvvvrnnnnnnns .0 . 0 . 09/20/2052 . 1.F FE ....
.. 36179X-HI-9 | GNMA PASSTHRU MAB345 ...........oooeeeiiiiiiiiiiins [oennn . 02/20/2023 . | VARIOUS .....oovvvvvvennnns .0 . 0 . 10/20/2052 . (1.F FE ....
..36179X-HY-5 | GNMA PASSTHRU MA8347 02/03/2023 . | ZERO STAGE CAPITAL ..487,500 |eeveiiiiiiiinnns K 0 0| 487,500 . 10/20/2052 . (1.F FE ....
..36179X-HZ-2 | GNMA PASSTHRU MA8348 12/15/2022 . | ZERO STAGE CAPITAL ... ..916,192 |. ..916,192 |. 0 0| .916,192 . 10/20/2052 . (1.F FE ....
..36179X-NF-9 | GNMA PASSTHRU MA8490 12/15/2022 . [ ZERO STAGE CAPITAL ... ...43,920 |. 0 0| .. 43,920 . 12/20/2052 . (1.F FE ....
..36179X-NG-7 | GNMA PASSTHRU MAB49T .......oovvvriiiiiiiiiiiiienns [ eeens . 12/13/2022 . | ZERO STAGE CAPITAL ..... .4,014,377 |.... .0 . 0 ... 4,014,377 .. . 12/20/2052 . (1.F FE ....
..36179X-QV-9 | GNMA PASSTHRU MABBBY ........covvvvvvevieeieeieeens oo . 12/15/2022 . | ZERO STAGE CAPITAL ..... ..501,356 |.... .0 . 0 . 01/20/2053 . [1.F FE ....
..36179X-0X~7 | GNMA PASSTHRU MABS70 .......cevvvvvvveiniiiniiinnns [ eeeeenn . 01/03/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 01/20/2053 . [1.F FE ....
..36179X-TD-8 | GNMA PASSTHRU MABB48 ..........eevvvvvvvvrvriiinnns [eeeeenn . 01/31/2023 . | ZERO STAGE CAPITAL ..... . .0 . 0 . 02/20/2053 . [1.F FE ....
..3617MK-2X-6 | GNMA PASSTHRU BS8890 ........coovvvvviviiieiiienens [eenenn . 03/01/2023 . | MORTGAGE PAYDOWN ........ .0 . 0 . 02/20/2050 . [1.F FE ....
..36181G-DG-1 | GNMA PASS-THRU C SINGLE F ......ovvnniiiiiiiiies [ eeeens . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 06/20/2043 . [1.F FE ....
.. 36186N-WN-5 | GOVT NATL MTGE ASSN .......cooovvirriiiniinns [ s . 03/15/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 08/15/2045 . [1.F FE ....
..362000-2T-0 | GOVT NATL MTGE ASSN ........coovveeeeiieeinnnnnnns [ oeens . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 02/15/2032 . [1.F FE ....
..362000-JJ-4 | GOVT NATL MTGE ASSN 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 03/15/2082 . [1.F FE ....
..36201M-2F-8 | GOVT NATL MTGE ASSN 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 056/15/2032 . [1.F FE ....
..36202C-6Y-4 | GOVT NATL MTGE ASSN 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 12/20/2028 . (1.F FE ....
..36204J-NZ-5 | GOVT NATL MTGE ASSN . |- 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 02/15/2024 . (1.F FE ....
..3622AA-UR-3 | GNMA PASSTHRU 785192 «...... |- 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 11/20/2050 . (1.F FE ....
..38376R-R4-0 | GNMA REMIC TRUST .....oeoeeeeiiiieiieis [ . 03/20/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 01/20/2067 . [1.F FE ....
..38380H-CH-3 | GNMA REMIC TRUST ....ooooviiiiiiiiii [ . 03/20/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 05/20/2047 . (1.F FE ....
..38381R-G6-0 |GOVT NATL MTG A ...ooeeveeeeeiieeieeeiiiieeeeeeeeees oo . 03/20/2023 . | MORTGAGE PAYDOWN ... 0. .0 . . 03/20/2049 . [1.F FE ....
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..38383A-BJ-2 | GNMA REMIC TR ...eevvviniiiiinniniiiiiiiiiiiiiiiienns [ eeeeenn . 03/20/2023 . | INTEREST ONLY PAYMENT .. |.... .0 .0 . () 0 0. . 01/20/2050 . [1.F FE ....
..38383C-3X-6 | GNMA REMIC TRUST .....oooeeeiiiiiniiee [ . 03/20/2023 . | INTEREST ONLY PAYMENT .. |.... .0 .0 . . (269) ... 0 O . 11/20/2051 . [1.F FE ....
..38383C-FR-6 | GNMA REMIC TRUST .....ooovviiiiiiiinnn [ . 03/20/2023 . | INTEREST ONLY PAYMENT .. |.... .0 0 e (321) 0 0. . 10/20/2051 . [1.F FE ....
..38383P-5X-5 | GNMA REMIC TRUST .......oooveieiiiiiiiiinns [ . 03/20/2023 . | INTEREST ONLY PAYMENT .. |.... .0 0 e (363) ... 0 0. . 04/20/2052 . (1.F FE ....
..38383P-B4-2 | GNMA REMIC TRUST ....oooevviiiiiiiinn [ . 03/20/2023 . | INTEREST ONLY PAYMENT .. |.... .0 J () AU 121 ) f 8 0 0. . 04/20/2052 . (1.F FE ....
..38383P-NA-5 | GNMA REMIC TRUST ......cooeeeiiniiiiiiii [ . 03/20/2023 . | INTEREST ONLY PAYMENT .. |.... .0 0 e (897) | 0 O . 03/20/2052 . 1.F FE ....
..38383P-RN-3 | GNMA REMIC TRUST .....oooeviiiiiiiinni [ . 03/20/2023 . | INTEREST ONLY PAYMENT .. |.... .0 .0 . . (108) ]... 0 0. . 03/20/2052 . (1.F FE ....
..38383R-35-4 |GNMA REMIC TRUST .....ccooveeiiiiiiiiieins [ . 03/20/2023 . | INTEREST ONLY PAYMENT .. |.... .0 .0 . 0 O . 06/20/2052 . 1.F FE ....
..38383R-FV-4 | GNMA REMIC TRUST .....cooovviiiiiiinnn [ . 03/20/2023 . | INTEREST ONLY PAYMENT .. |.... .0 .0 . 0 0. . 04/20/2052 . (1.F FE ....
..38383R-WA-1 | GNMA REMIC TRUST . 03/20/2023 . | INTEREST ONLY PAYMENT .. |. .0 0 0| 0 . 04/20/2052 . (1.F FE ....
..383837-2H-5 | GNMA REMIC TRUST . 03/20/2023 . | INTEREST ONLY PAYMENT .. |. .0 0 0| 0 . 07/20/2052 . (1.F FE ....
..38383T-YC-1 | GNMA REMIC TRUST . 03/23/2023 . | INTEREST ONLY PAYMENT .. |. .0 K 0 0| 0 0| .. . 07/20/2052 . [1.F FE ....
..38383Y-AV-4 | GNMA REMIC TRUST .....cooovvriiiiiinnn [ . 03/20/2023 . | INTEREST ONLY PAYMENT .. |.... L0 ). .69 |.... .0 . 0 e 0. 0 e ...0 . 08/20/2052 . (1.F FE ....
..912810-TG-3 |UNITED STATES TREAS .......evvvmmmmmmmmnnnnnnnnnnnn [eeneen . 03/07/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeeenennnns |oeeen. 1,487,338 | 1,780,000 |........ 1,556,434 |...........364,481 [.... .0 . 0 e 1,857,002 |.. . (69,663) |....... (69,663) . 05/15/2052 . [1.A FE ....
..912810-TH-1 |UNITED STATES TREAS ... . 03/10/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeererrnnnnnnns [-......3,093,589 | 3,490,000 |........ 3,442,339 |........3,443,108 |.... .0 . 0 e 3,443,385 |.. (349,796) |...... (349,796) . 05/15/2042 . (1.A FE ....
..912810-TJ-7 |UNITED STATES TREAS ... . 03/10/2023 . | ZERO STAGE CAPITAL ..... ...64,901 |........... 75,000 |............ 63,354 |[.... .0 . ... 1.544 | 1,544 . 08/15/2052 . [1.A FE ....
..91282C-BE-0 |UNITED STATES TREAS ... . 01/30/2023 . | ZERO STAGE CAPITAL ..... ... 11,061,014 |....... 12,500,000 |....... 12,085,213 |.......12,147,142 |.... .0 . . (212,702) |...... (212,702) . 01/15/2024 . (1.A FE ....
..91282C-BR-1 |UNITED STATES TREAS ... . 01/23/2023 . | ZERO STAGE CAPITAL ... |oeeeeeeeiieeiniennns |t 7,133,203 |........ 7,500,000 |........ 7,490,332 |........7,496,079 |.... 0 e 207 [l 0 7,496,286 [...............0 | (363,083) |...... (363,083) . 03/15/2024 . (1.A FE ....
..91282C-CG-4 |UNITED STATES TREAS ... . 03/07/2023 . | ZERO STAGE CAPITAL ... |oeeeeeeeeiiiieennnns |oees 85,430,216 |....... 90,800,000 |....... 86,393,163 |.......16,950,870 |.... R N VX1 ISR | B R 86,449,078 |.. ... (1,018,862) |... (1,018,862) . 06/15/2024 . [1.A FE ....
..91282C-CL-3 |UNITED STATES TREAS ... . 01/23/2023 . | ZERO STAGE CAPITAL ..... 9,414,453 |...... 10,000,000 |....... 10,016,797 |.......10,008,782 |.... .0 . 10,008,424 |.. (593,971) |...... (593,971) . 07/15/2024 . (1.A FE ....
..91282C-CX-7 |UNITED STATES TREAS 02/28/2023 . [ ZERO STAGE CAPITAL ... .. 587,155 .... 630,000 ..509,361 |. . 607,187 |. 0 .609,323 . (22,168) |. (22,168) [.. . 09/15/2024 . (1.A FE ....
..91282C-DA-6 | UNITED STATES TREAS 02/06/2023 . [ZERO STAGE CAPITAL ... 10,561,594 .10,900,000 .10,738,631 |. 10,813,303 |. 0 10,821,417 (259,823) |. (259,823) |.. . 09/30/2023 . [1.A FE ....
..91282C-DB-4 |UNITED STATES TREAS 01/23/2023 . [ ZERO STAGE CAPITAL ... 7,042,383 ..7,500,000 .. 7,468,408 |. .7,480,423 |. 0 .7,481,111 (438,728) | (438,728) |.. . 10/15/2024 . (1.A FE ....
..91282C-DF-5 |UNITED STATES TREAS . |- 03/15/2023 . [ZERO STAGE CAPITAL ... ..661,566 ..745,000 ..714,004 |. L T17,917 | 0 718,808 . (57,242) |. (57,242) |.. . 10/31/2028 . [1.A FE ....
..91282C-DH-1 |UNITED STATES TREAS . |- 03/22/2023 . [ZERO STAGE CAPITAL ... 48,208,177 .51,398,000 .48,559,758 |. 14,935,440 |. 0 K 48,743,629 (535,452) |. (535,452) |.. . 11/15/2024 . (1.A FE ....
..91282C-DN-8 | UNITED STATES TREAS ... . 01/23/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeiieneeeennns | 9,412,109 |...... 10,000,000 |........ 9,524,088 |.... 0 e 12,882 [0 [ 9,615,126 [...............0 | (203,017) |...... (203,017) . 12/15/2024 . (1.A FE ....
..91282C-DZ-1 |UNITED STATES TREAS ... . 02/22/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeiieinnnnns foveeenn. 641,753 [, 683,000 |........... 677,024 |.... 0 e 284 [0 L 679,024 |.. . (37,271) |....... (37,271) . 02/15/2025 . [1.A FE ....
..91282C-EG-2 |UNITED STATES TREAS ... . 02/28/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeerennnnnn. ... 106,562,145 |..... 109,615,000 |..... 106,988,412 |.... PO PO YV R | B R 107,054,068 |.. (491,923) |...... (491,923) . 03/31/2024 . [1.A FE ....
..91282C-EH-0 |UNITED STATES TREAS ... . 03/22/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeerennnnnnnns ... 52,894,818 |....... 54,685,000 |....... 53,173,226 |.... 0 e 14,895 [0 [ 53,200,550 |.. (305,732) . 04/15/2025 . [1.A FE ....
..91282C-EN-7 |UNITED STATES TREAS ... . 03/23/2023 . | ZERO STAGE CAPITAL ..... |-eeeeeeeeeerennnnns |- 8,073,588 |........ 8,365,000 |........ 7,947,588 |........7,958,598 |.... PO PO < V[V AR | B RSO 7,971,600 |.. 101,988 . 73,920 |. 04/30/2027 . [1.A FE ....
..91282C-EQ-0 |UNITED STATES TREAS ... . 03/22/2023 . | ZERO STAGE CAPITAL ... |oeeeeeeeeiiiiennnnns |oees 13,023,030 |....... 13,415,000 |....... 13,445,961 |....... 13,439,962 |.... R PO (730 ) ISR | B R 13,437,671 (414,640) ...130,444 . 05/15/2025 . [1.A FE ....
..91282C-ER-8 |UNITED STATES TREAS 02/10/2023 . | VARIOUS 63,600, 182 .65,400,000 .63,599,110 |. 14,587,945 |. 0 63,615,913 (15,731) |.. . 05/31/2024 . (1.A FE ....
..91282C-EU-1 |UNITED STATES TREAS 03/22/2023 . [ ZERO STAGE CAPITAL ... 7,095,220 .. 7,290,000 .. 7,198,342 |. . 7,214,360 |. 0 . 7,220,983 (125,762) |.. . 06/15/2025 . [1.A FE ....
..91282C-EN-7 |UNITED STATES TREAS 01/30/2023 . [ZERO STAGE CAPITAL ... 3,826,254 ..3,900,000 ..3,937,477 |. .3,933,978 |. 0 . 3,033,467 (107,213) |.. . 06/30/2027 . [1.A FE ....
..91282C-EY-3 |UNITED STATES TREAS 03/22/2023 . [ ZERO STAGE CAPITAL ... .. 229,162 ..235,000 ..234,082 |. ..234,218 |. 0 .234,284 (5,123) |.. . 07/15/2025 . [1.A FE ....
..91282C-FA-4 |UNITED STATES TREAS 01/31/2023 . [ZERO STAGE CAPITAL ... 157,700,433 161,200,000 157,532,592 |. 33,171,946 |. 0 ..... 157,549,886 . 07/31/2024 . (1.A FE ....
..91282C-FC-0 |UNITED STATES TREAS ... . 03/15/2023 . | ZERO STAGE CAPITAL ..... 809,211 |........... 855,000 |.......... 811,114 |.... R PO N0 ORI | B R 812,148 |.. . 07/31/2029 . (1.A FE ....
..91282C-FG-1 |UNITED STATES TREAS ... . 02/28/2023 . | VARIOUS .....ovvvvvrnnnnnns T R 42,641,225 |....... 43,345,000 |....... 42,512,326 |....... 14,239,536 |.... w0 e (499) [0 42,520,106 |.. . . 08/31/2024 . (1.A FE ....
..91282C-FN-6 | UNITED STATES TREAS ... . 03/01/2023 . | ZERO STAGE CAPITAL ..... ....143,581,836 |..... 144,300,000 |..... 143,640,915 |....... 37,924,560 |.... R R 17212 I ISR | B R 143,645,569 |.. 1,976,845 |. 09/30/2024 . |1.A FE ....
..91282C-FP-1 |UNITED STATES TREAS ... . 02/17/2023 . | ZERO STAGE CAPITAL ... |oeeeeeeeeiiiiiennees |oeeees 1,911,444 |........ 1,915,000 |........ 1,917,154 |.... 0 e (13) [0 1,917,140 |.. .26,584 |. 10/15/2025 . [1.A FE ....
..91282C-FQ-9 |UNITED STATES TREAS ... . 01/30/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeieiiennnnns |oees 68,701,862 |...... 68,700,000 |....... 68,672,398 |.......23,950,695 |.... R PO (/) ISR | B R 68,673,579 |.. .28, 620,162 |. 10/31/2024 . |1.A FE ....
..91282C-FV-8 |UNITED STATES TREAS ... . 03/17/2023 . |VARIOUS ...oovvviiiiiiiiiins e e 22,431,017 |....... 21,360,000 |....... 22,233,995 |....... 11,193,902 |.... PO PO ([ ) ISR | B RO 22,221,150 |.. 209,867 ...2719,197 |. 11/15/2032 . [1.A FE ....
..91282C-FX-4 |UNITED STATES TREAS ... . |- 02/07/2023 . [ZERO STAGE CAPITAL ..... |oeeeeeeeevveeveennns founne 73,070,872 |....... 72,900,000 |....... 78,002,521 |....... 24,355,848 |.... 0 e (299) [l 0 e 73,001,794 |.. (20,922) ...451,842 |. 11/30/2024 . [1.A FE ....
..91282C-FY-2 |UNITED STATES TREAS ... . |- 12/30/2022 . [ ZERO STAGE CAPITAL ..... 4,134,488 |........ 4,160,000 |........ 4,169,750 |.... PV RN /0 PO | B EOPPNN 4,169,635 |.. (35,148) . 11/30/2029 . [1.A FE ....
..91282C-FZ-9 |UNITED STATES TREAS 01/03/2023 . [ ZERO STAGE CAPITAL ... . 9,783,030 ..9,820,000 ..9,805,735 |. 0 .9,805,867 (22,837) |.. . 11/30/2027 . (1.A FE ....
..91282C-GA-3 | UNITED STATES TREAS ... . 01/13/2023 . | ZERO STAGE CAPITAL ..... .. 736,780 735,000 734,590 |.... 0. .2,187 . 12/15/2025 . [1.A FE ....
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..91282C-GB-1 |UNITED STATES TREAS ......evvrrmmmmmmnnnninnnnnnnnn [eeeeenn . 03/17/2023 . |VARIOUS ...oovvvviiiiiiiiins oo | 12,381,247 ... (2,688) | R PO 8 : ) I ISR | B R 12,268,189 |.. 113,058 . 12/31/2029 . (1.A FE ....
..91282C-GC-9 | UNITED STATES TREAS .......evvvmmmmmmmnnnnnnnnnnnnn [eeneen . 03/17/2023 . | VARIOUS ... J T R 25,825,421 ... (2,007) | 0 e (2,007) foniiiiiiiinnnnn 0 s 25,591,768 |.. 233,663 . 12/31/2027 . (1.A FE ....
..91282C-GD-7 |UNITED STATES TREAS .....eevvrvmmmmmmnnnnnnnnnnnnns [eeeeenn . 01/27/2023 . | ZERO STAGE CAPITAL ..... .. 269,895 .0 . ....270,063 |.. ... (169) . 12/31/2024 . (1.A FE ....
..91282C-GE-5 |USA TREASURY NTS ........evvvrmmmmmmmmmnnniniiiinnnn [eenees . 03/17/2023 . | VARIOUS .....ovvvvvrrnnnnes .....65,138,407 |....... 65,687,000 |....... 65,299,573 |.... .0 . .......65,209,647 |.. (161,240) . 01/15/2026 . [1.A FE ....
..91282C-GG-0 |UNITED STATES TREAS .....eevvrrmmmmmmmnnnnnnnnnnnns [eeeeenn . 03/22/2023 . | ZERO STAGE CAPITAL ... |oeveeeeeeiiiinnnnnns |oees 45,532,419 |....... 45,885,000 |....... 45,583,800 |.... L AU .. I ISR | B R 45,584,328 |.. (51,909) . 01/31/2025 . (1.A FE ....
..91282C-GH-8 |UNITED STATES TREAS .......evvvmmmmmmmnnnnnnnnnnnnn [eeneen . 02/27/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeiiieieeenns |oeees 8,207,721 |........ 8,570,000 |........ 8,516,856 |.... 0 e 697 [0 8,517,563 |.. (219,832) . 01/31/2028 . [1.A FE ....
..91282C-GJ-4 |UNITED STATES TREAS .....eevvrrmmmmmnnnnnnnnnnnnnnn [eeeeenn . 02/24/2023 . | ZERO STAGE CAPITAL ... |oeeeereeeiiieinnnnns |oeees 3,983,006 |........ 4,135,000 |........ 4,116,102 |.... 0 e 179 [0 [ 4,116,281 |.. (133,274) . 01/31/2030 . [1.A FE ....
..91282C-GL-9 |UNITED STATES TREAS .......evvvmmmmmmmmnnnnnnnnnnnn [eeneen . 03/15/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeiieeeeennns |oeees 4,680,102 |........ 4,750,000 |........ 4,681,089 |.... 0 | 274 0 4,681,363 |.. .. (1,262) |........ (1,262) . 02/15/2026 . (1.D FE ....
..91282C-GM-7 |UNITED STATES TREAS ... . 03/15/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeiiiiinnnnns |oeees 3,870,956 |........ 3,945,000 |........ 3,871,339 |[.... J | PO (1 ISR | B R 3,871,749 |.. . (793) |.... . 02/15/2083 . [1.A FE ....
..91282C-GN-5 |UNITED STATES TREAS 03/24/2023 . [ZERO STAGE CAPITAL ... 19,135,462 .19,045,000 .19,017,143 |. 0 . 118,272 |. . 02/28/2025 . [1.A FE ....
..91282C-GP-0 | UNITED STATES TREAS 03/23/2023 . [ZERO STAGE CAPITAL ... 5,204,499 ..5,190,000 ..5,141,749 |. K 0 .62,403 |. . 02/29/2028 . [1.A FE ....
..91282C-GQ-8 | UNITED STATES TREAS ... . 03/10/2023 . | ZERO STAGE CAPITAL ..... 2,324,267 |........2,335,000 |........2,319,4%4 |.... 0. .0 . I . b 4723 | . 02/28/2030 . [1.A FE ....
0109999999. Subtotal - Bonds - U.S. Gover 1,362,474,663 1,397, 164,961 1,367, 193,835 417,650,011 0 1,367,850,950 0 (5,376,292) |  (5,376,292) XXX XXX
..01306Z-CU-3 | ALBERTA PROV MEDIUM TERM .......eevvvvvvervnnnnnns [eeeenn . 01/03/2023 . |RBC DEXIA ... ..3,920,784 |........ 4,000,000 |........ 3,991,520 |........ 3,999,138 |... 0 9 0 L 3,999,146 [....vvvvvnnnnnn 0 fonnees (69,363) |....... (69,363) . 01/19/2024 . (1.D FE ....
..135087-L9-3 | CANADA GOVT 03/06/2023 . [RBC DEXIA 61,063,192 .66,220,000 .63,923,774 |. 64,322,112 |. 0 64,400, 106 ... (3,336,914) |... (3,336,914) |.. . 09/01/2026 . [1.A FE ....
..135087-M3-2 | CANADA GOVT 01/18/2023 . [RBC DEXIA 13,492,850 .14,000,000 .13,574,680 |. 13,734,138 |. 0 . 13,741,504 (248,654) |.. . 02/01/2024 . (1.A FE ....
.. 135087-N6-7 | CANADA GOVT ...evvennnniiiniiiiiiiiins [ eeeeenn . 03/14/2023 . |RBC DEXIA .oevvvvviviiiens oo |l 9,544,740 |...... 10,000,000 |........ 9,507,930 |.... R PO 8 (1 SR | B MR 9,520,892 |.. . 12/01/2029 . [1.A FE ....
.. 135087-N8-3 | CANADA GOVT ...uvvvnnnninnnnniiin [ eeeeenn . 03/21/2023 . |RBC DEXIA ..evvvvviviiiiies e s 6,926,850 |........ 7,000,000 |........ 6,955,410 |.... 0 e 1,143 0 6,956,563 |.. . 09/01/2027 . (1.A FE ....
.. 135087-N9-1 | CANADA GOVT ...eeveiiiniiniiiiiiiiiias [ eeeeenn . 01/18/2023 . |RBC DEXIA ... e e 2,708,063 |........ 2,750,000 |........ 2,702,948 |........2,709,026 |.... .0 . P O 2,710,338 |.. . 08/01/2024 . (1.A FE ....
..50046P-EM-3 | KOMMUNINVEST | SVERI .. U 1) R . 02/09/2023 . | ZERO STAGE CAPITAL ..... .. 781,752 |.......... 800,000 |... ..799,656 |.... .0 . e e 799,722 | . 08/09/2023 . [1.A FE ....
..50048M-CY-4 | KOMMUNALBANKEN AS ... ... [D..... . 02/09/2023 . | ZERO STAGE CAPITAL ..... .. |...... 1,068,086 |........1,110,000 .1,109,295 |.... .0 .. ....0]........ 1,109,382 |.. . 12/08/2023 . [1.A FE ....
0309999999. Subtotal - Bonds - All Other Governments 99,515,317 105,880,000 89,575,757 0 0 103,237,643 XXX XXX
.. 57582N-J2-2 | MASSACHUSETTS STATE ......eevvvvvvvvnnrnnnnnnnnnnns [eeeeenn . 02/06/2023 . | ZERO STAGE CAPITAL ..... .... 650,000 . 687,017 |.... .. (1,947) ). 0 e (1,947) | o0 |eee......685,069 |.. ... (587) |.... . 12/01/2024 . (1.B FE ....
..917542-\VB-5 |UTAH ST PO [P . 02/21/2023 . | ZERO STAGE CAPITAL ..... ... 2,434,799 ... oo (9,511) ). 0 e (9,511) ). 0 e .. ....... (30,583) |.... . 07/01/2024 . (1.A FE ....
..93974E-WQ-5 | WASHINGTON ST ...eeevvvviiiiiiiiiiiiiiiiiiiiiiieeeees [eeeenn . 02/28/2023 . | ZERO STAGE CAPITAL ..... |ooeeeeeeeeeeeeeeees. |ooe... 1,026,950 |.......... 960,000 |........1,038,192 |........ 1,038,102 |............... 0 ooeenns (R 10) ) 0 fooeenns (R 10) ) 0 ,036,222 ..o 0 s (9,272) . 07/01/2029 . [1.B FE ....
0509999999. Subtotal - Bonds - U.S. States, Territories and Possessions 4,106,139 3,945,000 4,565,883 4,159,918 0 (13,338) 0 (13,338) 0 4,146,580 0 (40,442) (40,442) XXX XXX
.. 166393-5K-0 |CHESTERFIELD ONTY VA Lo | ....... | 02/15/2023 . |ZERO STAGE CAPITAL ..... | ........................... 2,203,005 |........ 2,115,000 |........ 2,561,303 |........ 2,233,233 0 | (7434) |0 e, 2,225,799 |.oooeeeiennnns 0 [...... (22,794) |....... (22,794) . 01/01/2025 . [1.A FE ....
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ions 2,203,005 2,115,000 2,551,303 2,233,233 2,225,799 0 (22,79) (22,794) XXX XXX

. 02/15/2051 . |1.F FE ...
. 03/15/2051 . |1.F FE ...
. 02/15/2034 . |1.F FE ....
. 12/01/2028 . |1.C FE ....
. 02/01/2032 . |1.E FE ...
. 02/01/2026 . |2.A FE ....

....... . 02/09/2023 . [ ZERO STAGE CAPITAL .....
- |- 03/09/2023 . [ZERO STAGE CAPITAL ...

weeennn |- 02/10/2023 . | ZERO STAGE CAPITAL ...
....... . 03/21/2023 . [ ZERO STAGE CAPITAL .....
....... . 03/15/2023 . [ ZERO STAGE CAPITAL .....
....... . 01/18/2023 . [ ZERO STAGE CAPITAL .....

........ 4,223,340 |..
.3,326,367
.1,308,958
....390,466 |..
....589,753 |..
.2,859,132 |..

.(20,283) |....
.0 [

..01F020-62-0 | UMBS TBA 30YR
..01F020-63-8 |UMBS TBA 30YR N
..02765U-GP-2 | AMERICAN MUN PWR OHI
..038699-TU-8 | ARAPAHOE CNTY COLO § ..
..04052E-BJ-6 | ARIZONA INDL DEV AUT
..04109F-BB-3 | ARKANSAS ST DEV FIN AUTH HOSP REVENEU

4,203,057 |........ 5,000,000 4,223,340 |....
3,326,367 ..4,000,000
. 1,309,837 ..1,240,000
.. 395,131 340,000
..590,175 .... 500,000
2,833,598 ..2,740,000

..09182N-BR-0 |BLACK BELT ENERGY GA ......oevveeeiiiiiieeeeiiis | eeees . 02/21/2023 . [ ZERO STAGE CAPITAL ..... .. 455,483 ... 460,000 ....443,674 |.. . 06/01/2051 . |1.B FE ....
.. 13062T-H7-2 | CALIFORNIA ST ..evvviiieiiiiiiiieiieiiiieeceiiis [ eeeeees . 02/03/2023 . [ ZERO STAGE CAPITAL ..... . 1,247,160 |........1,000,000 |........ eennn. 1,238,517 ). . 08/01/2032 . |1.C FE ....
..13063D-LL-0 | CALIFORNIA ST ...vveeieiiiiiiie s [ e . 02/07/2023 . [ ZERO STAGE CAPITAL ..... ..1,645,064 |........ 1,335,000 |........ 1,503,843 |........ 1,503,229 ..ot 0 fniiiiii(2,502) | 0 i i(2,502) |0 i 1,590,637 |.. . 04/01/2032 . |1.D FE ....
..160429-B7-0 | CHARLESTON § C WTRIK 03/14/2023 . | ZERO STAGE CAPITAL ... . 1,911,693 ..1,715,000 ..1,891,782 |. .0 . 1,891,757 . 01/01/2047 . |1.A FE ...
..167560-VY-4 | CHICAGO ILL MET WTR ... 03/10/2023 . | ZERO STAGE CAPITAL . 1,207,904 ..1,000,000 1,214,990 |. .0 .1,213,803 . 12/01/2031 . |1.B FE ...
..167593-J0-6 | CHICAGO ILL 0 HARE INTL A . 01/01/2023 . . 1,240,000 ..1,240,000 1,400,431 |. . 1,240,000 |. . 1,240,000 . 01/01/2023 . |1.F FE ...
..185072-GP-4 | CLEARVIEW N J REGL H .. 01/26/2023 . | ZERO STAGE CAPITAL . 1,700,343 ..1,675,000 ..1,680,930 |. 0| .1,680,888 . 08/01/2031 . |1.C FE ...

. 11/01/2028 . |2.A FE ....
. 03/15/2026 . |1.D FE ....

..542,008 |.
..893,786 |....

02/21/2023 . | ZERO STAGE CAPITAL ...
....... . 02/27/2023 . [ ZERO STAGE CAPITAL .....

..542,856 |.
971,578 |....

..19648F-WC-4 | COLORADO HEALTH FACS
..19668Q-JP-1 | COLORADO ST BLDG EXC ..

..515,000
.... 830,000

... 704,445 |.. ...(2,328)

Coocoocoocoocooocoocooocoo oo o ol|o

..207758-ZM-8 | CONNECTICUT ST SPL T ..vvvveeiiiiiiiieiiiiiiiines [ eeeeens . 02/08/2023 . [ ZERO STAGE CAPITAL ..... . ... 650,000 ... 718,276 |.......... 706,207 |.... . . 05/01/2026 . |1.D FE ....
..20775Y-AR-7 | CONNECTICUT ST REVOL .. [N OO . 02/24/2023 . [VARIOUS .............c..e.. R ........2,970,000 |........ 3,286,454 |.... RS . ....0 [........3,167,053 [.. ......(197,053) . 03/01/2029 . [1.A FE ...
..21221M-FX-3 | CONTRA COSTA CALIF T ...ovvvvreeiiiiiiiieiiiiiins | eeeees . 01/05/2023 . [ZERO STAGE CAPITAL ..... |oeeeeriiorveeiernn fourern 1,984,928 |....... 1,820,000 |........ 1,953,461 0 forreeenn. (107) e 0 f.... 1,953,354 |..ovveeennnnn 0 ... 31,574 . 03/01/2034 . [1.B FE ....
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..249164-QF-4 | DENVER COLO CITY & C .evvvvvveveeeiieveiiiiiiiiiens [ eeeeenn . 02/03/2023 . | ZERO STAGE CAPITAL ... |oeveeeeeiiiieniennns |oeees 2,276,970 |........ 1,905,000 |........ 2,266,855 |.... L0 . ... (1,470) | 0 el (1,470) ... 0 e 2,265,385 |.. . 08/01/2033 . [1.A FE ....
..25009X-TM-7 |DES MOINES TOWA ....ooovveriiiiiiiiiis [ . 02/15/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeieeieeenns |oeees 2,779,017 |........ 2,365,000 |........ 2,800,491 |.... 0 s w0 e (818) e 0 2,799,976 |.. . 06/01/2031 . (1.B FE ....
..25477G-TG-0 | DISTRICT COLUMBIA IN ..evvvvvvviiiiiiiiiiiiiiiiens [ eeeeenn . 03/20/2023 . | ZERO STAGE CAPITAL ..... .2,79%,184 |........ 2,575,000 |........ 2,744,100 |........ 2,743,021 .0 . P O 2,742,033 |.. . 05/01/2045 . (1.B FE ....
..254845-KA-7 | DISTRICT COLUMBIA WT ....evvvmmmmnninniniinniiiinns [eeeeenn . 03/13/2023 . | ZERO STAGE CAPITAL ..... |-eeeeeeeeernnennnns |02 3,000,000 ... 3,000,000 |........ 3,000,000 |.... .0 . 0 e 3,000,000 |.. . 10/01/2050 . 1.C FE ....
..282317-HJ-8 |EGG HARBOR TWP N J'S ..ovvviiiiiiiiiiiiiiiiiiiiiens [ oo . 03/10/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeeernennnns |oeeee. 1,063,920 ... 1,000,000 |........ 1,095,910 |.... .0 . 0 e 1,071,630 |.. . (7,710) . 07/15/2025 . (1.D FE ....
..20270C-3M-5 | ENERGY NORTHWEST WAS ........evvvvvvvvvvvinniinnnns [eeeeenn . 02/24/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeeernnnnnns |oeeeen 1,158,602 | 1,015,000 |........ 1,158,074 |.... .0 . 0 e 1,157,947 |.. ... 656 . 07/01/2033 . (1.D FE ....
..3128K1-B7-5 | FHLMC PC GOLD COM i | avinns . 03/01/2023 . | MORTGAGE PAYDOWN ... ... 4,811 ....4,699 |.... .0 . 0 L4811 .. . 12/01/2030 . [1.F FE ....
..3128K2-JM-2 | FHLMC PC [c{0/H) (0 [N . 03/01/2023 . | MORTGAGE PAYDOWN ... ....2,5% ... 2,536 |.... .0 . 0 .2,5% |.. . 01/01/2031 . [1.F FE ....
..3128K4-YG-4 | FHLMC PC GOLD COM i | aviias . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 .51 . 04/01/2036 . [1.F FE ....
..3128K7-42-8 | FHLMC PC GOLD COM . 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 4,238 . 09/01/2033 . [1.F FE ....
..3128K9-F2-5 | FHLMC PC GOLD COM . 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 2,544 . 02/01/2036 . [1.F FE ....
..3128KD-5D-3 | FHLMC ... 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 08/01/2036 . [1.F FE ....
L B128KF-J3-5 | FHLMC .eevvviiiiiiiiiiiiiiiiiiiiiiiieeeneeeeiieiiiiens [ e . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 10/01/2036 . [1.F FE ....
L 3128KM-UN-3 |FHLMC PC . [ . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 03/01/2037 . [1.F FE ....
L3128KQ-HL-3 |FHLMC PC . [ . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 05/01/2087 . [1.F FE ....
L3128LX-FII-5 [FHLMC Lovvvvviiiiviiiiiiiiiiiiiiiiiiiiennniiiiiinn [ e . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 12/01/2035 . [1.F FE ....
L 3128M7-5T-9 |FHLMC PC .o [ . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 08/01/2040 . [1.F FE ....
L 3128M7-EK-8 |FHLMC PC e [ . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 02/01/2039 . [1.F FE ....
.. 3128M8-NC-4 |FHLMC PC ..o [ . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 11/01/2039 . [1.F FE ....
PR 2N e B 1 R (P . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 09/01/2047 . (1.F FE ....
..3128MJ-B8-2 | FHLMC PC 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 06/01/2035 . [1.F FE ....
..3128MJ-E8-9 | FHLMC . 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 10/01/2036 . [1.F FE ....
..3128MJ-0G-8 | FHLMC ... 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 07/01/2041 . [1.F FE ....
..3128P8-DF-5 | FEDERAL NATL MG . |- 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 10/01/2036 . [1.F FE ....
..3128P8-E2-3 | FEDERAL NATL MG ..... . |- 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 08/01/2037 . [1.F FE ....
..3128PY-DL-5 |FHLMC PC [cL0/ ) | U [ . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 02/01/2027 . [1.F FE ....
..31202G-5-2 |FHLMC GOLD PC ....ooovvviiiiiiiiiiiiiiiiiicciceeeeees [ . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 09/01/2029 . [1.F FE ....
..31292H-AK-0 |FHLMC GOLD PC ...ooovvvvriiiiiiiiiiiieiiieeeceeeeeens [ . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 01/01/2030 . [1.F FE ....
.. 31202H-ON-7 | FHLMC PC [c10/ )71 R NN . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 05/01/2032 . [1.F FE ....
..31202K-ZP-5 | FHLMC PC [c{0/H 7 [N . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 03/01/2040 . (1.F FE ....
..312030-5P-1 |FHLMC ....evvviiiiiiiiiiiiiiiiiiiiiiiiienieeiiiiiiinens [ eeeeenn . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 03/01/2039 . [1.F FE ....
..312939-PM-7 | FHLMC GOLD PC .. 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 03/01/2040 . (1.F FE ....
..312040-40-9 | FHLMC PC GOLD COM . 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 06/01/2040 . [1.F FE ....
..312040-PZ-6 | FHLMC PC GOLD COM . 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 05/01/2040 . (1.F FE ....
..312941-NL-7 | FHLMC PC GOLD COM . 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 07/01/2040 . (1.F FE ....
..312044-PJ-4 |FHLMC ............ 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 12/01/2040 . [1.F FE ....
..31204B-6P-5 |FHLMC GOLD PC ......coovvviviiiiiiiiiiiiiiiiiiiienens [ . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 01/01/2030 . [1.F FE ....
..31204F-PT-7 |FHLMC GOLD PC ...ooovveveiiiiiiiiiiiiiiiiiieeeeeeeens [ . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 05/01/2030 . [1.F FE ....
..31296M-32-0 | FHLMC PC GOLD COM i | aviias . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 09/01/2033 . [1.F FE ....
..312968-M3-7 | FHLMC FHMC oo [ . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 01/01/2034 . (1.F FE ....
..312068-M5-2 | FHLMC FHLMC ..oooeeee [ . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 01/01/2034 . [1.F FE ....
..31297M-AQ-1 | FHLMC PC GOLD COM ... . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 03/01/2035 . [1.F FE ....
..31297M-XV-5 | FHLMC PC GOLD COM ... . |- 03/01/2023 . [MORTGAGE PAYDOWN ... .0 . 0 . 04/01/2030 . [1.F FE ....
..31297T-WiF-6 | FHLMC PC GOLD COM ... . |- 03/01/2023 . [MORTGAGE PAYDOWN ... .0 . 0 . 09/01/2035 . [1.F FE ....
..31297V-Y8-5 |FHLMC PC GOLD COM . 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 11/01/2035 . [1.F FE ....
.. 31298N-FU-4 | FHLMC PC GOLD CAS ... . 03/01/2023 . | MORTGAGE PAYDOWN ... 0. .0 . . 05/01/2031 . [1.F FE ....
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..31306X-2A-0 |FHLMC ....ovvvviiiiiiiiiiiiiiiiiiiiiieniniesiinnieeiees [ eeeeenn . 03/01/2023 . | MORTGAGE PAYDOWN ... .... 184,080 192,021 |...........184,19%4 |.... . (114)). .0 . 0 184,080 |.. . 10/01/2027 . (1.F FE ....
.31307M-28-8 |FHLMC  FHWMC .......... [.ns . 03/01/2023 . | MORTGAGE PAYDOWN ... 183,975 .. 187,712 |.......... 184,061 ... (87)) .0 . 0 1,009 |. 05/01/2030 . 1.F FE ....
..31307R-6V-2 | FEDERAL NATL MG ........eevvmmmmmmmmnnnnnnininnnnnnn [eeeeenn . 03/01/2023 . | MORTGAGE PAYDOWN ........ |.... .0 . 0 . 10/01/2031 . [1.F FE ....
..3131XV-86-3 |FHLMC PC 30Y ZM2341 .........evvvvvrvrnnnnnnnnnnnns [eeeeenn . 12/25/2022 . |PRIOR YEAR INCOME ....... .0 . 0 . 01/25/2047 . (1.F FE ....
..3131XV-VQ-5 |FHLMC PC 30Y ZM2423 .........covvvvvvviiiiiiiiinnns [ eeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 01/25/2047 . (1.F FE ....
..3131YB-IB-0 |FHLMC PC 15Y ZN6142 ....coovvvvviiiiiiiiiiiiiiiiins [ . 02/01/2023 . | VARIOUS ... .0 . 0 . 04/25/2034 . (1.F FE ....
..3131YC-TV-8 |FHLMC PC 30Y ZN5964 ........covvvvvvviiiiiiiiiniens [ eeeenn . 01/17/2023 . | VARIOUS ... .0 . 0 . 05/25/2049 . (1.F FE ....
..3132A5-H8-1 |FHLMC PC 30Y ZS47585 ......covvvvvririiiiiiiiiiiiins oo . 02/01/2023 . | VARIOUS ... .0 . 0 . 02/25/2048 . [1.F FE ....
..3132AE-EZ-5 |FHLMC PC 30Y ZT1952 .......eevvvvvvvvmvnnnnnnnnnnns [eeeeenn . 12/01/2022 . | VARIOUS ... .0 . 0 . 05/25/2049 . [1.F FE ....
..3132AE-HR-0 | FHLMC PC 30Y ZT2040 02/01/2023 . | VARIOUS 0 0| 0| . 11/25/2043 . (1.F FE ....
..3132CH-AT-1 | FHLMC ... 02/01/2023 . | VARIOUS 0 0| 0 . 03/01/2032 . [1.F FE ....
..313206-CP-3 | FHLMC PC 15Y SB8178 02/24/2023 . [ VARIOUS ... . K 0 0| . (24,049) |. . 09/25/2037 . (1.F FE ....
..313206-DH-0 |FHLMC PC 15Y SB8204 ... . 01/11/2023 . | ZERO STAGE CAPITAL ..... 938,226 |.... .0 . 0 7,148 . 01/25/2038 . [1.F FE ....
..3132DM-6A-8 | FHLMC PC 30Y SDO865 ... . 02/01/2023 . | VARIOUS ... 285 |.... .0 . 0 . 02/25/2052 . 1.F FE ....
..31320M-6P-5 | FHLMC PC 30Y SD0878 ... . 12/25/2022 . | VARIOUS ... 149 |.... .0 . 0 . 07/25/2050 . [1.F FE ....
..3132DM-N6-8 | FHLMC PC 30Y SDO0413 ... . 02/01/2023 . | VARIOUS ... 417,348 |...........308,122 [.... .0 . 0 . 07/25/2050 . [1.F FE ....
..31320N-B3-6 | FHLMC PC 30Y SD0958 ... . 02/25/2023 . | VARIOUS ... .2,164,957 |.... .0 . 0 . 04/25/2052 . [1.F FE ....
.. 3132DN-CA-9 | FHLMC PC 30Y SD0965 ... . 12/25/2022 . | PRIOR YEAR INCOME .0 . 0 . 04/25/2052 . [1.F FE ....
..3132DN-CN-1 | FHLMC PC 30Y SD0977 ... . 02/01/2023 . | VARIOUS .0 . 0 . 02/25/2052 . [1.F FE ....
.. 3132DN-FR-9 | FHLMC PC 30Y SD1076 ... . 02/01/2023 . | VARIOUS ... .0 . 0 . 01/25/2052 . (1.F FE ....
..3132DN-TN-3 | FHLMC PC 30Y SD1457 02/01/2023 . [ VARIOUS ... 0 0| . 12/25/2051 . [1.F FE ....
.. 3132DN-W-3 | FHLMC PC 30Y SD1496 12/25/2022 . [PRIOR YEAR INCOME 0 0| .0 . 08/25/2052 . [1.F FE ....
..31320N-X5-7 | FHLMC PC 30Y SD1600 02/25/2023 . | VARIOUS ... 0 0| . 1,098,946 . 08/25/2052 . [1.F FE ....
..3132DN-YL-1 |FHLMC PC 30Y SD1615 . |- 02/01/2023 . | VARIOUS 0 0| .8,192 . 09/25/2052 . 1.F FE ....
..31320P-FT-0 |FHLMC PC 30Y SD1978 . |- 02/01/2023 . | VARIOUS ... 0 0| . 4,310 . 12/25/2052 . (1.F FE ....
..31320P-KU-1 | FHLMC PC 30Y §D2107 ... . 01/27/2023 . | ZERO STAGE CAPITAL .0 . .0 ] 1,218,908 .. . 12/25/2052 . (1.F FE ....
..31320V-3P-8 | FHLMC PC 30Y SD8006 ... . 03/02/2023 . | VARIOUS ... .0 . 0 . 08/25/2049 . [1.F FE ....
..31320V-52-4 | FHLMC PC 30Y SD8064 ... . 02/01/2023 . | VARIOUS ... .0 . 0 . 056/25/2050 . [1.F FE ....
..3132DV-7B-5 |FHLMC PC 30Y SD8090 ... . 02/01/2023 . | VARIOUS ... .0 . 0 . 09/25/2050 . 1.F FE ....
..31320V-L8-6 |FHLMC PC 30Y SD7551 ... . 02/01/2023 . | VARIOUS ... .0 . 0 . 01/25/2052 . (1.F FE ....
..31320V-LZ-6 |FHLMC PC 30Y SD7544 ... . 02/24/2023 . | VARIOUS ... . 3,855,605 |.... .0 . 0 . 07/25/2051 . [1.F FE ....
..31320V-MD-4 | FHLMC PC 30Y SD7556 02/01/2023 . | VARIOUS 14,545 |. 0 0| . 08/25/2052 . 1.F FE ....
..31320W-AD-5 | FHLMC PC 30Y SD8104 02/01/2023 . [ VARIOUS ... 46,718 |. 0 0| . 11/25/2050 . [1.F FE ....
..3132DW-AF-0 | FHLMC PC 30Y SD8106 02/10/2023 . | ZERO STAGE CAPITAL 0 0 0| . 11/25/2050 . 1.F FE ....
..3132DW-ANM-5 | FHLMC PC 30Y SD8112 02/01/2023 . [ VARIOUS ... 19,750 |. 0 0| . 12/25/2050 . [1.F FE ....
..31320W-AR-4 | FHLMC PC 30Y SD8116 02/01/2023 . | VARIOUS . 4,305 | 0 0| . 12/25/2050 . [1.F FE ....
..3132DW-BP-7 | FHLMC PC 30Y SD8146 ... . 02/01/2023 . | VARIOUS ... ... 11,918 |.... .0 . 0 . 05/25/2051 . [1.F FE ....
..313200-C9-2 | FHLMC PC 30Y SD8196 ... . 02/01/2023 . | VARIOUS ... ....827 ... .0 . 0 . 02/25/2052 . 1.F FE ....
..3132DW-CG-6 | FHLMC PC 30Y SD8171 ... . 02/01/2023 . | VARIOUS ... P -7 .0 . 0 . 10/25/2051 . [1.F FE ....
..313200-CS-0 | FHLMC PC 30Y Sp8181 ... . 02/01/2023 . | VARIOUS ... ... 9,194 ... .0 . 0 . .. . 12/25/2051 . [1.F FE ....
..3132DW-CT-8 | FHLMC PC 30Y SD8182 ... . 02/01/2023 . | VARIOUS ... ...32,057 |.... .0 . 0 ..32,058 |.. . 12/25/2051 . [1.F FE ....
..313200-D2-6 | FHLMC PC 30Y SD8221 ... . 02/25/2023 . | VARIOUS .....ovvvvvrvnnnnns ........ 1,350,909 |.... .0 . w0 .. 1,352,815 .. .55,970 |.... . 06/25/2052 . [1.F FE ....
..3132DW-D6-7 |FHLMC PC 30Y SD8225 ... . |- 02/23/2023 . | ZERO STAGE CAPITAL . 933,773 824,930 |.... .0 . 0 ...824,930 |.. 15,940 |.... . 07/25/2052 . (1.F FE ....
..313200-DL-4 | FHLMC PC 30Y SD8207 ... . |- 02/01/2023 . [VARIOUS ......cvvvvvvnnnnnns FLUZZ: T O 1,078 1,042 .0 . 0 ... 1,078 |.. . 04/25/2052 . [1.F FE ....
..313200-DS-9 | FHLMC PC 30Y SD8213 02/08/2023 . | ZERO STAGE CAPITAL 996,373 ..1,100,674 ..990,692 |. L0 0 0| .990,692 . 05/25/2052 . [1.F FE ....
..3132DW-DT-7 | FHLMC PC 30Y §D8214 ... . 02/25/2023 . | VARIQUS ... .. 473,420 503,080 |........... 443,693 |...........443,841 0. .0 . .444,655 | . 06/25/2052 . [1.F FE ....
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..3132DW-DX-8 |FHLMC PC 30Y SD8218 ........eevvvvvvvvvvvnnnnnnnnns [ereeenn . 02/09/2023 . | ZERO STAGE CAPITAL ..... . .0 . 0 . 06/25/2052 . [1.F FE ....
..313200-DZ-3 | FHLMC PC 30Y SD8220 .........cevvvvvvviveiiiinnnnns [eeeenn . 02/08/2023 . | VARIOUS .....oevvvvrrnnnnnns .0 . 0 . 06/25/2052 . [1.F FE ....
.. 3132DW-EH-2 | FHLMC PC 30Y 8D8236 ........cevvvvvvviiiiiiiiiiinns [eeeeenn . 02/25/2023 . | VARIOUS ... .0 . 0 . 08/25/2052 . [1.F FE ....
..313200-EQ-2 |FHLMC PC 30Y SD8243 ........ooovvviiiiineeneeeeeens [ eeenn . 02/25/2023 . | VARIOUS ... .0 . 0 . 09/25/2052 . [1.F FE ....
..3132DW-F4-0 |FHLMC PC 30Y SDB287 .........eevvvrvvmvvvnvennnnnns [ereeenn . 12/15/2022 . | VARIOUS .....oovvvvivinenes .0 . 0 . 01/25/2053 . [1.F FE ....
..3132DW-FM-0 | FHLMC PC 30Y SDB272 .......eevvvvviiiiiiiiiiiininns e . 02/09/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 12/25/2052 . (1.F FE ....
..3132DW-FN-8 | FHLMC PC 30Y 8D8273 .......cevvvvviiiiiiiiiiiiiiens [eeeeenn . 02/02/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 11/25/2052 . [1.F FE ....
..3132DW-FZ-1 |FHLMC PC 30Y SD8284 ........ccvvvvvvviiiiiiiiininns [eeeens . 12/29/2022 . | ZERO STAGE CAPITAL ..... .0 . 0 . 01/25/2083 . [1.F FE ....
..3132D0-GD-9 | FHLMC PC 30Y 8D8296 ........ccevvvvvvveiviiiiiinnns [eeeeenn . 12/15/2022 . | ZERO STAGE CAPITAL ..... .0 . 0 . 02/25/2053 . [1.F FE ....
..3132DW-GF-4 | FHLMC PC 30Y SD8298 02/27/2023 . [ ZERO STAGE CAPITAL ... .. 962,873 ..964,513 |. 0 0| .964,513 . 02/25/2053 . [1.F FE ....
..3132DW-GH-0 | FHLMC PC 30Y SD8300 ... 12/20/2022 . [ ZERO STAGE CAPITAL . 2,027,688 ..2,026,125 |. 0 0| .2,026,126 . 02/25/2053 . 1.F FE ....
..31326G-A2-1 | FHLMC PC GOLD PC 03/01/2023 . [MORTGAGE PAYDOWN 35,588 0 0| . 08/01/2041 . [1.F FE ....
..3132GS-BF-5 | FHLMC PC [c10/ 0 R TN . 03/01/2023 . | MORTGAGE PAYDOWN ... ... 45,692 .0 . 0 . 03/01/2042 . (1.F FE ....
..31326V-L6-7 | FHLMC FHMC oo [ . 03/01/2023 . | MORTGAGE PAYDOWN ... ... 99,741 .0 . 0 . 08/01/2042 . [1.F FE ....
.. 3132HP-KK-9 | FHLMC FHLMC oot [ . 03/01/2023 . | MORTGAGE PAYDOWN ... ... 17,263 .0 . 0 . 11/01/2042 . (1.F FE ....
L 3132HP-NB-6 | FHLMC ..evvvvvviiiiiiiiiiiiiiiiiiiiiiiiiinviiiiiiiiiins [ oo . 03/01/2023 . | MORTGAGE PAYDOWN ... ... 20,747 .0 . 0 . 11/01/2042 . (1.F FE ....
L B132H0-EG-3 |FHLMC evvviiiiiiiiiiiiiiiiiiiiiiiiiievveeeviiiiiiiies [ oo . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 12/01/2042 . (1.F FE ....
..313206-E6-7 |FHMC  FHWMC .......... [..eeis . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 02/01/2043 . [1.F FE ....
..3132J7-K6-8 |FHLIMC PC GOLD PC ..oeeeeeeeeeeeeeeeeeeeens [ . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 03/01/2043 . [1.F FE ....
..3132J9-G7-7 |FHIMCPC ~ GOLD PC ...ceeeeeeeeeeeeeeeeeees [ . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 05/01/2043 . [1.F FE ....
..3132J9-TD-0 | FHLMC PC 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 05/01/2043 . [1.F FE ....
.. 31320R-0E-3 | FHLMC 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 07/01/2045 . [1.F FE ....
.. 31320U-RS-4 | FHLMC 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 12/01/2045 . (1.F FE ....
..31320U-Uz-4 | FHLMC . |- 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 12/01/2045 . [1.F FE ....
L.3132V0-03-3 |FHLMC ...evvvviiiiiiiiiiiiiiiiiiieiiiiees . |- 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 06/01/2049 . [1.F FE ....
..31320D-MZ-4 |FEDERAL NATL MG~ FNMA .....oooe [oeenns . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 05/01/2046 . [1.F FE ....
..31320K-KE-7 |FEDERAL NATL MG ........evvrmmmmmmmnnnnnninnninnnnnn [ eeeeenn . 03/01/2023 . | MORTGAGE PAYDOWN .0 . 0 . 01/01/2047 . (1.F FE ....
..3132WW-BA-9 | FHLMC PC 55D WA2532 ......ccceeeiiiiiiiiiiieieeeens oo . 02/01/2023 . .0 . 0 . 11/25/2052 . [1.F FE ....
..3132XS-ED-8 |FEDERAL NATL MG .......eevvvmmmmmmnnnnnnnninininnnnn [eeeeenn . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 08/01/2047 . (1.F FE ....
..3132XS-KG-4 | FEDERAL NATL MG .........evvvmmmmmmmmnnnnnnnniinnnnn [eeneen . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 08/01/2047 . (1.F FE ....
.. 3132XT-MS-4 | FEDERAL NATL MG ........eevvmmmmmmmnmnnnnnnnninnnnnn [ eeeeenn . 03/01/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 10/01/2047 . (1.F FE ....
..3132XU-NA-9 | FEDERAL NATL MG .. 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 11/01/2047 . (1.F FE ....
..3132XW-BJ-9 | FEDERAL NATL MG ..... 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 01/01/2048 . [1.F FE ....
..3132XX-GL-7 | FEDERAL NATL MG 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 03/01/2048 . [1.F FE ....
..3132XY-G8-4 | FEDERAL NATL MG ..... 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 04/01/2048 . [1.F FE ....
..3132Y0-4E-7 | FHLMC 03/01/2023 . [MORTGAGE PAYDOWN 0 0| . 07/01/2048 . [1.F FE ....
..3132Y3-ZL-1 |FHLMC PC GOL 059746 . 01/17/2023 . | VARIOUS . .0 . 0 . 11/15/2048 . [1.A FE ....
..31334W-2(-6 | FEDERAL HOME LN BKS ... . 02/01/2023 . | VARIOUS ... ....5,284 |.... .0 . 0 . 07/01/2049 . (1.F FE ....
.. 31334Y-A5-6 . 02/01/2023 . | VARIOUS ... ...20,966 |.... .0 . 0 . 08/01/2049 . [1.F FE ....
..313398-5V-3 | FHLMC PC 30Y QA3560 ... . 02/01/2023 . | VARIOUS ... ....5,476 |.... .0 . 0 . 10/25/2049 . (1.F FE ....
..31339U-VJ-6 | FHLMC PC 30Y QA4217 ... . 02/01/2023 . | VARIOUS ... .. 1,012 | .0 . 0 . 10/25/2049 . (1.F FE ....
..3133A0-T8-7 |FHLMC PC 30Y QA5975 ... . 02/01/2023 . | VARIOUS ... 3,123 | .0 . 0 . 01/25/2050 . [1.F FE ....
..3133A1-D0-2 |FHLMC PC 30Y QA6411 ... . |- 02/01/2023 . [ VARIOUS ... ... 1,699 |.... .0 . 0 . 01/25/2050 . [1.F FE ....
..3133A3-J9-0 |FHLMC PC 30Y QA8388 ... . |- 02/01/2023 . | VARIOUS ... ....5,7%6 |.... .0 . 0 . 04/25/2050 . 1.F FE ....
..3133A3-TU-2 | FHLMC PC 30Y QA8663 02/01/2023 . | VARIOUS 10,585 11,225 |. 0 0| . 04/25/2050 . [1.F FE ....
..3133A3-ZL-5 |FHLMC PC 30Y QA8B47 ... . 02/01/2023 . | VARIQUS ... .. 167,213 167,213 176,730 |...........167,341 0. .0 . 167,213 |. . 04/25/2050 . [1.F FE ....




12’603

STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22

11 12 13 14 15 NAIC

Desig-

nation,

NAIC

Total Total Desig-

Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier

Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and

Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..3133A4-88-0 |FHLMC PC 30Y QA9543 ........coooeeirrriinnnnnnnnnns [ oennn . 02/01/2023 . | VARIOUS ... .0 . e (2))n 0 .8,689 |.. . 05/25/2050 . [1.F FE ....
..3133A6-MU-2 | FHLMC PC 30Y QBO371 ......evvvvmmmmnmnnnnnnnnnnnnnn [eeeeens . 02/01/2023 . | VARIOUS ... .0 . 0 . 06/25/2050 . [1.F FE ....
..3133A9-DF-9 | FHLMC PC 30Y QB2802 ..........eevvrvmvvmvevnnnnnnns [ereeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 08/25/2050 . [1.F FE ....
..3133AC-HS-0 | FHLMC PC 30Y QB5641 .........evvvvvvvvvrnnnnnnnnnns [eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 11/25/2050 . 1.F FE ....
..3133AG-02-8 |FHLMC PC 30Y QB9473 .......covvvvvviiiiiiiiiiiinnns [ eeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 03/25/2051 . [1.F FE ....
..3133AG-UL-1 |FHLMC PC 30Y QB9S87 .........evvvrrvvvvvvnnnnnnnnns [erneen . 02/01/2023 . | VARIOUS ... .0 . 0 . 03/25/2051 . [1.F FE ....
..3133AK-20-2 | FHLMC PC 30Y QC1683 ..........cevvvvvvmmvennnnnnnns [ereeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 05/25/2051 . [1.F FE ....
.. 3133AK-W2-2 | FHLMC PC 30Y QC1565 .......cevvvvvviriiiiiiiiiiinns [ eeeens . 02/01/2023 . | VARIOUS ... .0 . 0 . 06/25/2051 . [1.F FE ....
..3133AL-Zi-1 |FHLMC PC 30Y QC2557 .......ccovveeeeieeeeeeeeeeeees [ . 02/01/2023 . | VARIOUS ... .0 . 0 . 06/25/2051 . [1.F FE ....
..3133AM-EF-9 | FHLMC PC 30Y (0C2834 02/01/2023 . | VARIOUS 0 0| . 06/25/2051 . [1.F FE ....
..3133A0-50-6 | FHLMC PC 30Y QC6255 02/01/2023 . | VARIOUS 0 0| . 08/25/2051 . [1.F FE ....
..3133AQ-ES-2 | FHLMC PC 30Y (C5545 02/01/2023 . | VARIOUS 0 0| . 08/25/2051 . [1.F FE ....
..3133AT-F7-1 |FHLMC PC 30Y QC8290 .......ccevvvvvvvieiiiiiiiniens [eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 10/25/2051 . [1.F FE ....
..3133AW-MS-0 | FHLMC PC 30Y QDO369 ........cevvvvvrrreriiiiirnnnns [eeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 11/25/2051 . [1.F FE ....
..3133AX-B2-7 |FHLMC PC 30Y QD0957 .......cevvvvvvvviiiiiiiiiiinns [eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 11/25/2051 . [1.F FE ....
..3133AX-M8-2 |FHLMC PC 30Y QD1283 .......cevvvvriiiiiiiiiiiiiinns oo . 02/01/2023 . | VARIOUS .0 . 0 . 11/25/2051 . [1.F FE ....
..3133AY-HA-1 |FHLMC PC 30Y QD2025 ..........ccoovererrnenneennnes s . 12/25/2022 . |PRIOR YEAR INCOME .0 . 0 . 11/25/2051 . [1.F FE ....
..3133AY-TK-6 | FHLMC PC 30Y QD2354 .......ccceeeiiiiiiieieeeeeeees s . 02/01/2023 . | VARIOUS ... .0 . 0 . 12/25/2051 . [1.F FE ....
..3133AY-TY-6 |FHLMC PC 30Y QD2367 .......ccevvvvvvrriiiiiiiinnnns [eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 12/25/2051 . [1.F FE ....
..3133B0-K7-7 |FHLMC PC 30Y QD3018 .......evvvvvvvvvvvnnnnnnnnnnnn [eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 12/25/2051 . [1.F FE ....
..3133B0-UP-6 | FHLMC PC 30Y QD3290 02/01/2023 . | VARIOUS 0 0| . 12/25/2051 . [1.F FE ....
..313380-WZ-2 | FHLMC PC 30Y (D3364 02/01/2023 . [ VARIOUS ... 0 0| . 12/25/2051 . [1.F FE ....
..3133B1-YC-9 | FHLMC PC 30Y (QD4307 02/09/2023 . | ZERO STAGE CAPITAL 0 0| . 12/25/2051 . [1.F FE ....
..313381-ZP-9 | FHLMC PC 30Y (D4350 . |- 02/01/2023 . | VARIOUS ... 0 0| . 01/25/2052 . (1.F FE ....
..313382-Y7-8 | FHLMC PC 30Y (D5234 . |- 02/01/2023 . | VARIOUS 0 0| . 01/25/2052 . (1.F FE ....
..3133B3-FU-6 |FHLMC PC 30Y QDS579 ......covvveeeeeeeeieeeeeeeeees [ . 02/01/2023 . | VARIOUS ... .0 . 0 . 02/25/2052 . 1.F FE ....
..3133B3-QF-7 |FHLMC PC 30Y QD5854 ........ccoovvevieeieeeneennens s . 02/01/2023 . | VARIOUS ... .0 . 0 . 01/25/2052 . (1.F FE ....
..3133B3-WR-4 | FHLMC PC 30Y QD606 ........eevvvrvvvvvvvnnnnnnnnns [ereeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 02/25/2052 . 1.F FE ....
..3133B4-7K-5 |FHLMC PC 30Y QD7198 ........eevvvvevvvvnnnnnnnnnnns [eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 02/25/2052 . [1.F FE ....
..313385-7L-0 |FHLMC PC 30Y QD8099 ........cevvvvvvrriiiiiiiininns [eeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 03/25/2052 . 1.F FE ....
..3133BA-LH-2 | FHLMC PC 30Y QE1228 .........eevvvvevvvmnennnnnnnns [ereeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 05/25/2052 . [1.F FE ....
..3133BD-3T-0 |FHLMC PC 30Y QE4410 02/01/2023 . [ VARIOUS ... 0 0| . 06/25/2052 . [1.F FE ....
..3133BD-3U-7 |FHLMC PC 30Y QE4411 12/25/2022 . [PRIOR YEAR INCOME .. 0 0| . 07/25/2052 . (1.F FE ....
..3133BH-GL-4 | FHLMC PC 30Y QE7403 02/02/2023 . | ZERO STAGE CAPITAL 0 0| . 08/25/2052 . [1.F FE ....
..3133BM-XG-5 |FHLMC PC 30Y QF0679 02/28/2023 . [ ZERO STAGE CAPITAL ... 0 0| . 09/25/2052 . 1.F FE ....
..3133BN-6E-8 | FHLMC PC 30Y QF1769 01/10/2023 . [ ZERO STAGE CAPITAL ... 0 0| . 10/25/2052 . (1.F FE ....
..3133BN-6G-3 |FHLMC PC 30Y QF1771 ..o [ . 02/23/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 10/25/2052 . (1.F FE ....
..3133BQ-YH-3 |FHLMC PC 30Y QF3412 .....covvviviiiiiiiiiiiiiiinnns oo . 01/03/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 11/25/2052 . [1.F FE ....
..3133BS-7E-6 | FHLMC PC 30Y QF5393 ........ccooeeiiiniinnnnnnnns [ oens . 12/14/2022 . | ZERO STAGE CAPITAL ..... .0 . 0 . 01/25/2053 . [1.F FE ....
..3133BT-4U-1 |FHLMC PC 30Y QF6235 .......ccevvvvviviiiiiiiiiiinns e . 02/25/2023 . | VARIOUS .....ovvvvvrrnnnnns .0 . 0 . 01/25/2083 . [1.F FE ....
..3133BT-JZ-4 |FHLMC PC 30Y QF5680 ..........cevvmmmmmmmmnnnnnnnnn [ereeenn . 01/03/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 01/25/2053 . [1.F FE ....
..3133BU-H9-1 | FHLMC PC 30Y QF6556 ... . 12/15/2022 . | ZERO STAGE CAPITAL ..... .0 . 0 . 01/25/2083 . [1.F FE ....
..3133BU-RK-5 | FHLMC PC 30Y QF6790 ... . |- 02/28/2023 . [ZERO STAGE CAPITAL ..... .0 . 0 . 01/25/2053 . [1.F FE ....
..3133D3-BL-8 . |- 02/01/2023 . [MORTGAGE PAYDOWN .0 . 0 . 08/01/2039 . [1.F FE ....
..313303-PJ-8 | FHLMC PC 20Y QK0425 02/01/2023 . | VARIOUS ... N 0 0| . 09/25/2040 . [1.F FE ....
..3133JL-CA-5 |FHLMC PC 30Y QU7265 ... . 02/01/2023 . | VARIQUS ... .. 596,798 ..596,808 |.... 0. .0 . .596,798 |. . 09/25/2049 . [1.F FE ....
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..3133KL-2T-3 |FHLMC PC 30Y RA5286 ..........cevvvvreemvennnnnnnns [ereeenn . 02/01/2023 . | VARIOUS ... .82 ... 3,228 |.... L3 .0 . 0 .3,227 |.. . 05/25/2051 . [1.F FE ....
..3133KM-DF-9 | FHLMC PC 30Y RAS502 .........cevvvvrviiiiiiiiinnnns [eeeenn . 02/01/2023 . | VARIOUS ... ....9,032 ....9,027 |.... R .0 . 0 .9,032 |.. . 06/25/2051 . [1.F FE ....
.. 3133KM-ZL-2 |FHLMC PC 30Y RAB147 ........eevvrvmmmnnnnnnnnnnnnnn [eeeeenn . 02/01/2023 . | VARIOUS .....oovvvvivnnnnes .0 . 0 . 10/25/2051 . [1.F FE ....
..3133KN-26-3 |FHLMC PC 30Y RA7065 .........eevvmmmmmmmnnnnnnnnnnn [ereeenn . 03/09/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 03/25/2052 . 1.F FE ....
..3133KP-RC-4 |FHLMC PC 30Y RA7683 ..........evvmmmmmmmmnnnnnnnnnn [erreenn . 12/01/2022 . | VARIOUS ... .0 . 0 . 07/25/2052 . (1.F FE ....
.. 3133KP-U5-5 |FHLMC PC 30Y RA7804 ..........evvmmmmmmmnnnnnnnnnnn [erreenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 08/25/2052 . [1.F FE ....
..3133KQ-AE-6 | FHLMC PC 30Y RAB105 .........evvmmmmmmmmnnnnnnnnnnn [ereeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 10/25/2052 . [1.F FE ....
..3133KY-WA-3 | FHLMC PC 20Y RBS141 .......evvvvvivvinnnnnninnninns [eeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 01/25/2042 . (1.F FE ....
..3136B3-5A-4 |FNMA REMIC TRUST .....oooeviiiiiiiiinn [ . 02/25/2023 . | VARIOUS ... .0 . 0 . 06/25/2048 . [1.F FE ....
..3136B3-UT-5 | FEDERAL NATL MG .. 02/25/2023 . | VARIOUS 0 0| . 01/25/2049 . (1.F FE ....
..3136B3-IIF-3 | FNMA REMIC TRUST . 02/25/2023 . | VARIOUS .0 0 0| . 01/25/2049 . (1.F FE ....
..3136B4-5C-8 | FEDERAL NATL MG .. 02/25/2023 . | VARIOUS .0 ] 0 0| . 07/25/2049 . (1.F FE ....
..3136BB-TQ-5 |FNMA REMIC TRUST .....ooooviriiiniinnn [ . 02/27/2023 . | VARIOUS ... ....(2,358) |. .0 . 0 . 09/25/2050 . 1.F FE ....
..3136BB-TT-9 | FNMA REMIC TRUST .....ccoeeeiiiiineni [ . 02/27/2023 . | VARIOUS ... ....(4,539) | .0 . 0 . 09/25/2050 . [1.F FE ....
..3136BB-TX-0 |FNMA REMIC TRUST ....coovviiiiiiini [ . 02/27/2023 . | VARIOUS ... ... (8,589) | .0 . 0 . 09/25/2050 . 1.F FE ....
..3136BB-IE-8 |FNMA REMIC TRUST ......cooeeeiiiiiiei [ . 02/27/2023 . | VARIOUS ... ... (1,765) | .0 . 0 . . 09/25/2050 . [1.F FE ....
..3136BC-PR-5 |FNMA REMIC TRUST .....ooovviiiiiiini [ . 03/07/2023 . | VARIOUS ... .. 1,148,336 1,174,179 ... .. (1,004) |. .0 . e e 1,173,176 .. . 11/25/2050 . [1.F FE ....
..31371H-X9-4 | FEDERAL NATL MG FNVA oo [ . 02/01/2023 . | VARIOUS ... ... 1,653 ... 1,563 |.... .0 . 0 1,653 |.. . 10/01/2029 . [1.F FE ....
..31371J-BD-5 |FEDERAL NATL MG FNVA oo s . 02/01/2023 . | VARIOUS ... ... 1,914 .0 . 0 .1,914 ). . 02/01/2030 . [1.F FE ....
..31379R-I-4 | FEDERAL NATL MG FNVA oo [ . 02/01/2023 . | VARIOUS .0 . 0 . 06/01/2028 . [1.F FE ....
..3137BR-N7-6 |FHLMC .......ovvvvrnnnnnnee 03/15/2023 . [MORTGAGE PAYDOWN 0 0| . 08/15/2046 . [1.F FE ....
..3137F3-Cli-2 | FHLMC REMIC SERIES 03/15/2023 . [MORTGAGE PAYDOWN 0 0| . 03/15/2048 . [1.F FE ....
..3137F6-6L-6 |FHLMC ............... 03/15/2023 . [MORTGAGE PAYDOWN 0 0| . 12/15/2040 . (1.F FE ....
..3137F6-6V-4 |FHLMC REMIC SERIES . . |- 03/15/2023 . | VARIOUS ... 0 0| . 05/15/2041 . [1.F FE ....
..3137F7-TN-5 |FHLMC ... . |- 03/15/2023 . [MORTGAGE PAYDOWN 0 0| . 01/15/2046 . [1.F FE ....
AT R L C T 1 s O (PN . 02/26/2023 . .0 . 0 . 06/25/2047 . (1.F FE ....
..3137F8-NS-8 | FHLMC REMIC SERIES ......eevviiiniiiiiiiiii e . 03/08/2023 . | VARIOUS ......ovvvvvvnnnnnns .0 . 0 . 11/25/2050 . [1.F FE ....
PN K7 te e Iy O [ . 02/27/2023 . | INTEREST ONLY PAYMENT .. |.... .0 . 0 . 02/25/2051 . [1.F FE ....
..3137FK-BB-1 | FHLMC REMIC SERIES .....oevvniiiiniiiiiii oo . 03/15/2023 . | MORTGAGE PAYDOWN . .0 . 0 . 12/15/2048 . [1.F FE ....
..3137FQ-HG-1 |FREDDIE MAC .....evvniniiiiiiiiiiiiiiiiiiiii [ oo . 02/26/2023 . .0 ] .0 . 0 . 09/25/2048 . [1.F FE ....
..3137FU-WQ-3 | FHLMC REMIC SERIES .....evvveiiiiiiiiiiiiii e . 02/27/2023 . | VARIOUS ... ... (2,826) | 0 el (2,826) ... 0 . 07/25/2050 . [1.F FE ....
..3137FW-5T-3 | FHLMC REMIC SERIES . 02/27/2023 . | VARIOUS ... (7,370) |. 0 . (7,370) 0| . 09/25/2050 . [1.F FE ....
..3137FY-YN-0 |FHLMC REMIC SERIES .... 03/15/2023 . [MORTGAGE PAYDOWN 0 0| . 08/15/2044 . (1.F FE ....
..313837T-JH-2 | FEDERAL NATL MG 02/01/2023 . [ VARIOUS ... 0 0| . 09/01/2029 . [1.F FE ....
..31385I1-X8-7 | FNMA PASS-THRU LNG 30 Y .... 02/01/2023 . | VARIOUS 0 0| . 09/01/2082 . [1.F FE ....
..31389F-84-5 |FNMA PASS-THRU LNG 30 Y . 02/01/2023 . | VARIOUS 0 0| . 02/01/2032 . [1.F FE ....
.. 3138A7-4J-4 |FNMA PASS-THRU LNG 30 Y .oeoeeveiiiiiiiiiieeees s . 02/01/2023 . | VARIOUS ... .0 . 0 . 03/01/2041 . [1.F FE ....
..3138AB-Z3-6 |FNMA PASS-THRU LNG 30 Y ..eoeeeeeeeeeeeeeeeeees oo . 02/01/2023 . | VARIOUS ... .0 . 0 . 04/01/2041 . [1.F FE ....
..3138AH-7B-6 |FNMA PASS-THRU LNG 30 Y ..ooeeveiiiiiiiiiieeees s . 02/01/2023 . | VARIOUS ... .0 . 0 . 07/01/2041 . [1.F FE ....
..3138AS-PL-0 |FEDERAL NATL MG~ FMMA ......ooes [oeenns . 02/01/2023 . | VARIOUS ... .0 . 0 . 09/01/2041 . [1.F FE ....
..3138E0-AE-9 |FEDERAL NATL MG~ FNWA ....cooees [oeennn . 02/01/2023 . | VARIOUS ... .0 . 0 . 01/01/2042 . (1.F FE ....
..3138E2-VY-8 |FEDERAL NATL MG FMMA ......oos [oeenns . 02/01/2023 . | VARIOUS ... .0 . 0 . 12/01/2041 . (1.F FE ....
..3138E5-CL-0 |FNMA PASS-THRU  INT 15 Y . |- 02/01/2023 . [ VARIOUS ... .0 . 0 . 01/01/2027 . (1.F FE ....
..3138ED-IV-9 | FEDERAL NATL MG . |- 02/01/2023 . [VARIOUS ......cvvvvvvnnnnnns .0 . 0 . 05/01/2042 . (1.F FE ....
..3138EH-WU-2 | FNMA PASSTHRU AL 1558 01/11/2023 . | ZERO STAGE CAPITAL 0 0| . 01/25/2027 . (1.F FE ....
.. 3138EN-LD-9 | FHICHC . 02/01/2023 . | VARIQUS ... 0. .0 . . 09/01/2044 . [1.F FE ....
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..3138EP-2D-5 |FEDERAL NATL MG ........oevvmmmmmmmnnnnnnninninnnnns [eeeeenn . 02/01/2023 . | VARIOUS .....oevvvvivnnnnnns ... 51,553 ...51,553 ...51,672 |.... .0 . 0 ..51,563 |.. 0 e ...0 . 07/01/2045 . [1.F FE ....
..3138EP-S7-0 | FNMA PASSTHRU AL684T ........evvvvvriviiiiiiiiinins [ eeeenn . 01/11/2023 . | ZERO STAGE CAPITAL ..... ....23,322 ...23,513 ...23,145 |.... .0 . 0 ..23,145 |.. . 02/25/2029 . [1.F FE ....
..3138LS-KA-7 |FEDERAL NATL MG~ FNWA ..ccoees [ oeenns . 02/01/2023 . | VARIOUS ... .. 122,748 ..122,748 . 122,7% |.... .0 . 0 122,748 .. . 05/01/2042 . (1.F FE ....
..3138LT-06-8 |FEDERAL NATL MG~ FNMA .......ooe [oeenns . 02/01/2023 . | VARIOUS ... ... 47,769 ... 47,769 L A7.817 ... .0 . 0 47,769 .. . 06/01/2027 . [1.F FE ....
..3138M7-YZ-2 |FEDERAL NATL MG~ FNWA .cooees [ oeennn . 02/01/2023 . | VARIOUS ... ... 17,360 .0 . 0 . 12/01/2042 . (1.F FE ....
..3138NX-5Z-6 |FNMA PASS-THRU LNG 30 Y ...ceeeeeeeeeeeeeeeeess [ eeenns . 02/01/2023 . | VARIOUS ... ... 18,116 .0 . 0 . 02/01/2043 . [1.F FE ....
..3138IE-MM-8 | FEDERAL NATL MG ........eevvvrmmmmmnnnnnnninininnnns [eeeeenn . 02/01/2023 . | VARIOUS ... ... 62,776 .0 . 0 . 05/01/2030 . [1.F FE ....
..3138IIK-KB-0 | FEDERAL NATL MG .........evvvmmmmmmnmmnnnnnnnninnnnn [eeneen . 02/01/2023 . | VARIOUS ... ... 58,036 .0 . 0 . 03/01/2037 . [1.F FE ....
.. 3138WK-22-4 | FNMA PASSTHRU ASO760 .......covvvvvvviviiiiiininnns [eeneenn . 02/0172023 . | VARIOUS ...oovvvviiiiiiiiins oo o 6,563 .0 . 0 . 06/25/2047 . (1.F FE ....
..31380Q-Q5-4 | FNMA PASS-THRU LNG 30 Y . 02/01/2023 . | VARIOUS 33,405 0 0| . 05/01/2043 . [1.F FE ....
..3138WV-S7-7 |FNMA PASS-THRU INT 15 Y ... 02/01/2023 . | VARIOUS 54,623 0 0| . 06/01/2028 . [1.F FE ....
..3138XP-0X-4 | FEDERAL NATL MG 02/01/2023 . | VARIOUS 10,524 0 0| . 02/01/2044 . (1.F FE ....
.. 3138XP-VH-3 |FNMA PASS-THRU  INT 15 Y .ooooeiiiiiiiiiiiiiiins s . 02/01/2023 . | VARIOUS ... .. 16,457 .0 . 0 . 05/01/2029 . [1.F FE ....
..3138Y4-SJ-9 | FNMA PASSTHRU AX3220 ........coooeeeeeinnnennnnnnns [ oenns . 02/01/2023 . | VARIOUS ... .0 . 0 . 10/01/2029 . [1.F FE ....
..3138Y6-F3-3 | FNMA PASSTHRU AX4685 .........ccovvvvviiiiniiinnnns [eennnn . 02/01/2023 . | VARIOUS ... .0 . 0 . 11/01/2044 . (1.F FE ....
..3138VE-JM-0 |FEDERAL NATL MG~ FMMA .....ooes [oeenns . 02/01/2023 . | VARIOUS ... .0 . 0 . 06/01/2030 . [1.F FE ....
..3138YJ-23-3 | FNMA PASSTHRU AY5261 ....ooovvviiiiiiiiiiiiiiienens [ . 02/01/2023 . | VARIOUS ... .0 . 0 . 04/01/2045 . (1.F FE ....
..3138YJ-ZJ-8 |FNMA PASSTHRU AY5244 ......ccooeiiiiiiiiiinninnnnns oo . 02/01/2023 . | VARIOUS ... .0 . 0 . 03/01/2045 . [1.F FE ....
..3138YJ-ZX-7 | FNMA PASSTHRU AY5257 ......oooovveiiiiiinnnnnnnnnns [oenns . 02/01/2023 . | VARIOUS ... .0 . 0 . 04/01/2045 . [1.F FE ....
..3138YK-IIE-9 | FHICHC FHMC ..oooeeees s . 02/01/2023 . | VARIOUS ... .0 . 0 . 05/01/2045 . [1.F FE ....
..3138YU-UG-4 | FEDERAL NATL MG 02/01/2023 . | VARIOUS 0 0| . 07/01/2045 . [1.F FE ....
..3138YU-UU-3 | FEDERAL NATL MG 02/01/2023 . | VARIOUS 0 0| . 10/01/2045 . [1.F FE ....
..3138YW-LC-9 | FEDERAL NATL MG 02/01/2023 . | VARIOUS 0 0| . 07/01/2045 . [1.F FE ....
..31390F-4E-6 |FNMA PASS-THRU LNG 30 Y .... . |- 02/01/2023 . | VARIOUS 0 0| . 05/01/2032 . [1.F FE ....
..31390J-3P-4 | FNMA PASS-THRU LNG 30 Y . . |- 02/01/2023 . | VARIOUS 0 0| . 07/01/2032 . [1.F FE ....
..313910-P-0 |FNMA PASS-THRU  LNG 30 Y oo e . 02/01/2023 . | VARIOUS ... .0 . 0 . 11/01/2032 . [1.F FE ....
..31396W-3U-8 |FEDERAL NATL MG ........oevvvmmmmmmmnnnnnnnnininnnnn [eeeeenn . 02/25/2023 . | VARIOUS .0 . 0 . 08/25/2037 . [1.F FE ....
..31397V-E3-7 |FNMA STRIP SMBS 424 .......coovvvviviiiiiiiiiininns [ eeeenn . 02/27/2023 . | INTEREST ONLY PAYMENT .. |.... .0 . 0 . 02/01/2048 . [1.F FE ....
..31402E-R7-5 |FNMA PASS-THRU LNG 30 Y ..ooeeviiiiiiiiiiieeess s . 02/01/2023 . | VARIOUS ... .0 . 0 . 08/01/2033 . [1.F FE ....
..31402G-R4-7 |FNMA PASS-THRU LNG 30 Y ..eoeeeeeeeeeeeeeeeeees oo . 02/01/2023 . | VARIOUS ... .0 . 0 . 07/01/2033 . [1.F FE ....
..31402L-QU-9 | FNMA PASS-THRU  LNG 30 Y ooeoeeiiiiiiiiiiieeees s . 02/01/2023 . | VARIOUS ... .0 . 0 . 08/01/2033 . [1.F FE ....
..31403F-PK-4 | FEDERAL NATL MG 02/01/2023 . | VARIOUS 0 0| . 10/01/2033 . [1.F FE ....
..31403J-116-9 | FEDERAL NATL MG 03/03/2023 . | VARIOUS 0 0| . 12/01/2083 . [1.F FE ....
..31404\-L4-8 | FEDERAL NATL MG 02/01/2023 . | VARIOUS 0 0| . 03/01/2034 . [1.F FE ....
..31405R-AM-8 | FNMA PASS-THRU LNG 30 Y .... 02/01/2023 . | VARIOUS 0 0| . 10/01/2034 . [1.F FE ....
..31405R-AN-6 | FNMA PASS-THRU LNG 30 Y .... 02/01/2023 . | VARIOUS 0 0| . 10/01/2034 . [1.F FE ....
..31406B-F2-1 | FEDERAL NATL MTG ASSN FNMA Lo s . 02/01/2023 . | VARIOUS ... .0 . 0 . 01/01/2035 . [1.F FE ....
..31406C-TB-4 |FNMA PASS-THRU LNG 30 Y ..coeeeeeeeeeeeeeeeeess [ eeenns . 02/01/2023 . | VARIOUS ... .0 . 0 . 12/01/2034 . (1.F FE ....
..31406E-ML-5 |FNMA PASS-THRU LNG 30 Y ..ooeeveiiiiiiiiiieeees [eeens . 02/01/2023 . | VARIOUS ... .0 . 0 . 01/01/2035 . [1.F FE ....
..31406E-25-6 |FNMA PASS-THRU LNG 30 Y ..cceeeeeeeeeeeeeeeeess [ oeenns . 02/01/2023 . | VARIOUS ... .0 . 0 . 03/01/2035 . [1.F FE ....
. 31406K-LR-9 [ FNMA L.eeneeiiin [ . 02/01/2023 . | VARIOUS ... .0 . 0 . 01/01/2035 . [1.F FE ....
..31406L-JC-3 |FED NATL MTG ASSN #813059 ..........cooevveeenens [oeennn . 02/01/2023 . | VARIOUS ... .0 . 0 . 03/01/2035 . [1.F FE ....
..31406M-LG-9 | FNMA PASS-THRU LNG 30 Y .... . |- 02/01/2023 . [ VARIOUS ... .0 . 0 . 01/01/2035 . [1.F FE ....
..31407B-H-4 | FNMA PASS-THRU LNG 30 Y .... . |- 02/01/2023 . | VARIOUS ... .0 . 0 . 06/01/2035 . [1.F FE ....
..31407L-WV-6 | FNMA PASS-THRU LNG 30 Y . 02/01/2023 . | VARIOUS 0 0| . 06/01/2035 . [1.F FE ....
..314075-A2-8 |FNMA PASS-THRU LNG 30 Y .... . 02/01/2023 . | VARIQUS ... 0. .0 . . 08/01/2035 . [1.F FE ....
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..31408H-KX-2 |FEDERAL NATL MG~ FNWA ....ocoees [ oeennn . 02/01/2023 . | VARIOUS ...oovvvviiiiiiiiins oo e 2,79% . 2,7% 2,79 ... .0 . 0 .. 2,7% |.. 0 e . 02/01/2036 . [1.F FE ....
..31400F-E6-1 |FNMA PASS-THRU  LNG 30 Y ..eoeeeeeeeeeeeeeeeeees [ . 02/01/2023 . | VARIOUS ... ... 22,318 ...22,318 ... 22,315 |.... .0 . 0 ..22,318 |.. 0 . 03/01/2036 . [1.F FE ....
..31400T-RE-0 |FEDERAL NATL MG~ FNWA ....ccoees [oeennn . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 04/01/2036 . [1.F FE ....
..3140E5-3K-8 |FEDERAL NATL MG~ FMAN .........[....... . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 10/01/2045 . [1.F FE ....
..3140E8-V6-2 |FEDERAL NATL MG~ FMMAN .........[....... . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 11/01/2045 . [1.F FE ....
..3140EB-MN-8 | FEDERAL NATL MG .........evvvmmmmmmmmnnnnnnininnnnnn [eenees . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 04/01/2046 . [1.F FE ....
..3140EU-TK-5 |FEDERAL NATL MG~ FNWA ..cooees [oeennn . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 01/01/2046 . [1.F FE ....
..3140EW-7A-7 |FEDERAL NATL MG~ FNMA .....ooe [oeennn . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 03/01/2046 . [1.F FE ....
..3140EY-XJ-5 |FEDERAL NATL MG .......eevvrmmmmmmmnnnnnnninninnnnns [eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 04/01/2031 . [1.F FE ....
..3140F0-BP-8 | FEDERAL NATL MG 02/01/2023 . | VARIOUS 0 0| 0| . 07/01/2046 . [1.F FE ....
..3140F3-6F-0 | FEDERAL NATL MG 02/01/2023 . | VARIOUS 0 0| 0| . 06/01/2046 . [1.F FE ....
.. 3140F5-NN-9 | FEDERAL NATL MG 02/01/2023 . | VARIOUS 0 0| 0| . 07/01/2046 . [1.F FE ....
..3140F8-JK-4 |FEDERAL NATL MG ........eevvmmmmmmmnnnnnnniniinnnnns [eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 10/01/2046 . [1.F FE ....
..3140FA-5J-7 | FEDERAL NATL MG ........ccooummmmmmmmnnnnnnniinnnnn [eeneen . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 06/01/2047 . (1.F FE ....
..3140FB-EK-2 | FEDERAL NATL MG ........eevrmmmmmmmmnnnnnninininnnnn [eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 08/01/2046 . [1.F FE ....
..3140FK-BZ-2 | FEDERAL NATL MG .........evvvmmmmmmmmmnnnnnnniinnnnn [eeneen . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 11/01/2031 . [1.F FE ....
..3140FK-JB-7 |FEDERAL NATL MG ........eevvmmmmmmmmnnnnnnnnniinnnnn [eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 10/01/2046 . [1.F FE ....
..3140FL-N5-3 | FEDERAL NATL MG .........evvvmmmmmmmmmnnnnnnniiininn [eeneen . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 11/01/2046 . [1.F FE ....
..3140FM-BD-7 | FNMA PASSTHRU BE1835 ........covvvveviiiiiiiiienens [eeeens . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 11/25/2036 . [1.F FE ....
..3140FM-RO-9 | FEDERAL NATL MG .........evvvmmmmmmmmmnnnnnnniinnnnn [eeneen . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 01/01/2047 . [1.F FE ....
..3140FN-3X-0 | FNMA PASSTHRU BE3513 02/01/2023 . | VARIOUS 0 0| 0| . 07/25/2047 . (1.F FE ....
..3140FP-2k-4 | FEDERAL NATL MG .. 02/01/2023 . | VARIOUS 0 0| 0| . 01/01/2047 . [1.F FE ....
..3140FP-C9-8 | FNMA PASSTHRU BE3695 02/01/2023 . | VARIOUS 0 0| 0| . 06/25/2047 . (1.F FE ....
..3140FS-C4-3 | FEDERAL NATL MG .. . |- 02/01/2023 . | VARIOUS 0 0| 0| . 04/01/2047 . (1.F FE ....
..3140FS-CJ-0 | FEDERAL NATL MG .. . |- 02/01/2023 . | VARIOUS 0 0| 0| . 02/01/2047 . (1.F FE ....
..3140FS-CU-5 |FEDERAL NATL MG .........evvvvmmmmmmmmnnnnnnniinnnnn [eeneen . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 03/01/2047 . (1.F FE ....
..3140FS-DB-6 |FEDERAL NATL MG ........oevvvmmmmmmmmnnnnninnnnnnnnn [eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 05/01/2047 . (1.F FE ....
..3140FS-MH-3 | FEDERAL NATL MG .........ovvvmmmmmmmmnnnnnnnininninn [eeneen . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 08/01/2047 . [1.F FE ....
..3140FV-UY-0 | FNMA PASSTHRU BE9598 .........ccoovvvrrririnnnnnnns [ornenn . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 05/25/2047 . (1.F FE ....
..3140GN-25-5 |FNMA PASSTHRU BHO763 .........oovvvvvriiiiiiieeeens [ eeens . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 10/25/2049 . (1.F FE ....
..3140GR-XK-5 |FEDERAL NATL MG ........eevvmmmmmmmmmmnnnnininnnnnnn [eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 07/01/2032 . [1.F FE ....
..3140GW-52-2 | FNMA PASSTHRU BH8063 02/01/2023 . | VARIOUS 0 0| 0| . 08/25/2047 . (1.F FE ....
..3140GW-P5-6 | FEDERAL NATL MG ..... 02/01/2023 . | VARIOUS 0 0| 0| . 09/01/2047 . (1.F FE ....
..3140H5-T3-5 | FEDERAL NATL MG 02/01/2023 . | VARIOUS 0 0| 0| . 06/01/2048 . [1.F FE ....
..3140H5-Tli-1 | FEDERAL NATL MG 02/01/2023 . | VARIOUS 0 0| 0| . 06/01/2048 . [1.F FE ....
..3140H5-UF-6 | FEDERAL NATL MG 02/01/2023 . | VARIOUS 0 0| 0| . 07/01/2048 . [1.F FE ....
..3140HB-LY-2 |FEDERAL NATL MG .......eevvmmmmmmmmmnnnnninniinnnnnn [eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 03/01/2048 . [1.F FE ....
..3140HB-MQ-8 | FEDERAL NATL MG .........evvvmmmmmmmmnnnnnnnniinninn [eeneen . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 04/01/2048 . [1.F FE ....
..3140HD-HV-9 |FEDERAL NATL MG~ FNWA ....ccoees [oeenns . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 05/01/2048 . [1.F FE ....
..3140HD-J7-0 | FEDERAL NATL MG .........evvvmmmmmmmmnnnnnnnnininnnn [eenees . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 10/01/2048 . [1.F FE ....
..3140HD-PD-0 | FNMA PASSTHRU BKO419 .....coovvviiiiiiiiiiiiiieeens [ . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 11/25/2049 . (1.F FE ....
..3140HE-HR-6 | FEDERAL NATL MG .........evvvmmmmmmmmnnnnniniiininnn [eeneen . 02/01/2023 . | VARIOUS ... .0 . 0 0 . 03/01/2048 . [1.F FE ....
..3140HE-HZ-8 | FEDERAL NATL MG . |- 02/01/2023 . [ VARIOUS ... .0 . 0 0 . 04/01/2048 . [1.F FE ....
..3140HE-09-6 | FEDERAL NATL MG . |- 02/01/2023 . | VARIOUS ... .0 . 0 0 . 06/01/2048 . [1.F FE ....
..3140HF-T9-0 | FNMA PASSTHRU BK2375 02/01/2023 . | VARIOUS 0 0| 0| . 04/25/2050 . [1.F FE ....
..3140HK-ZB-7 | FEDERAL NATL MG . 02/01/2023 . | VARIQUS ... 0. .0 . 0. . 07/01/2048 . [1.F FE ....
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..3140HL-3C-8 |FEDERAL NATL MG ........eevvvrmmmmmmnnnnnninnnnnnnnn [eeeeenn . 02/01/2023 . | VARIOUS ... .32 |.... .0 . 0 .3,231 |.. . 06/01/2048 . [1.F FE ....
..3140HL-BA-3 |FEDERAL NATL MG~ FMMA ..o [oeenns . 02/01/2023 . | VARIOUS ... .0 . 0 ....90 |.. . 06/01/2048 . [1.F FE ....
.. 3140HN-5C-2 | FEDERAL NATL MG ........evvvmmmmmmmmnnnnnnnnninnnnnn [eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 .4,4% |.. . 08/01/2048 . [1.F FE ....
..3140HN-UK-6 | FNMA PASSTHRU BKB685 .........cevvvvvvvvvvvnnnnnnns [eeneenn . 01/25/2023 . | VARIOUS ... .0 . 0 ....356 |.. . 07/25/2048 . [1.F FE ....
..3140J6-GR-2 | FNMA PASSTHRU BM2007 ........evvvvvveeeniriniinnnns [ eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 55,898 |.. . 09/25/2048 . [1.F FE ....
..3140J7-23-2 | FNMA PASSTHRU BM3461 .....ooovveeeeiiiiiiieiieeeens [ . 02/01/2023 . | VARIOUS ... .0 . 0 ....807 |.. . 01/25/2048 . [1.F FE ....
..3140J8-B4-4 | FNMA PASSTHRU BM3658 .........ccovvevvvviiiniinncns [eenenn . 02/01/2023 . | VARIOUS ... .0 . 0 6,774 |.. . 03/25/2046 . [1.F FE ....
..3140JG-WiF-8 |FEDERAL NATL MG~ FNMA ......ooes [oeenns . 02/01/2023 . | VARIOUS ... .0 . 0 9,23 |.. . 09/01/2048 . [1.F FE ....
..3140JJ-NIW-5 | FEDERAL NATL MG ........evvvmmmmmmmmnnnnninnninnnnnn [eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 6,710 |.. . 12/01/2048 . [1.F FE ....
..3140JJ-P8-6 | FEDERAL NATL MG .. 02/01/2023 . | VARIOUS 0 0| .6,774 . 02/01/2049 . (1.F FE ....
..3140JJ-PT-0 | FEDERAL NATL MG .. 02/01/2023 . | VARIOUS 0 0| .8,410 . 01/01/2049 . (1.F FE ....
..3140JK-N9-3 | FEDERAL NATL MG .. 02/01/2023 . | VARIOUS 0 0| 17,834 . 04/01/2049 . (1.F FE ....
..3140JL-4M-3 | FEDERAL NATL MG .......eevvmmmmmmmmmnnnnnninninnnnns [eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 ...8,193 |.. . 12/01/2048 . [1.F FE ....
..31400M-31-0 | FNMA PASSTHRU BNS312 ... oo . 02/25/2023 . | VARIOUS ... .0 . 0 466,188 |.. . 03/25/2049 . (1.A FE ....
..31400M-D6-6 | FNMA PASSTHRU BN4624 ........cccoveeeiiiiiiiiienees [ eeeens . 02/01/2023 . | VARIOUS ... .0 . 0 . 10/25/2049 . (1.F FE ....
..3140JM-DE-9 | FNMA PASSTHRU BN4600 ........covvvvvvrreiieiiieeens [ eeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 09/25/2049 . 1.F FE ....
..31400M-DX-7 | FNMA PASSTHRU BN4617 ....ooovvvviviiiiiiiiiiiieeees [ . 02/01/2023 . | VARIOUS ... .0 . 0 . 09/25/2049 . 1.F FE ....
..3140N-IIC-0 | FNMA PASSTHRU BNBO42 ..........ccoevveeeeeeneeeeens [ eeeenn . 12/01/2022 . | VARIOUS .0 . 0 . 04/25/2049 . (1.F FE ....
..31400P-EF-8 |FEDERAL NATL MG .......evvvvmmmmmnnnnninniininninnns [oeeeenn . 02/01/2023 . | MORTGAGE PAYDOWN .0 . 0 . 02/01/2049 . (1.F FE ....
..3140JV-PZ-9 | FEDERAL NATL MG FNVA oo [ . 02/01/2023 . | VARIOUS ... .0 . 0 . 08/01/2049 . [1.F FE ....
..3140JW-QW-3 | FEDERAL NATL MG ........ 01/18/2023 . | VARIOUS 0 0| . 10/01/2049 . (1.F FE ....
..3140JX-AC-2 | FNMA PASSTHRU B02702 .. 02/01/2023 . | VARIOUS 0 0| . 07/25/2049 . (1.F FE ....
..3140K2-RU-0 | FNMA PASSTHRU B06798 .. 02/01/2023 . | VARIOUS 0 0| . 10/25/2049 . (1.F FE ....
..3140K3-K3-5 | FNMA PASSTHRU BO7513 .. . |- 12/01/2022 . | VARIOUS 0 0| . 01/25/2050 . [1.F FE ....
..3140K4-4N-7 | FNMA PASSTHRU B08928 .. . |- 02/01/2023 . | VARIOUS 0 0| . 01/25/2035 . [1.F FE ....
..3140K4-56G-1 | FNMA PASSTHRU B08946 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 01/25/2050 . [1.F FE ....
..3140K4-5H-9 | FNMA PASSTHRU B08947 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 01/25/2050 . [1.F FE ....
..3140K8-C0-2 | FNMA PASSTHRU BPO978 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 056/25/2050 . [1.F FE ....
..3140KB-4C-5 |FNMA PASSTHRU BP4418 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 05/25/2050 . [1.F FE ....
..3140KB-HG-2 | FNMA PASSTHRU BP3830 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 03/25/2050 . [1.F FE ....
..3140KB-K9-4 | FNMA PASSTHRU BP3919 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 04/25/2050 . [1.F FE ....
..3140KC-5H-1 | FNMA PASSTHRU BP5347 .. 02/01/2023 . | VARIOUS 0 0| . 056/25/2050 . [1.F FE ....
..3140KE-H6-8 | FNMA PASSTHRU BP6552 .. 02/01/2023 . | VARIOUS 0 0| . 08/25/2050 . [1.F FE ....
..3140KH-TB-7 | FNMA PASSTHRU BP9545 .. 02/01/2023 . | VARIOUS K 0 0| . 07/25/2050 . [1.F FE ....
..3140KP-03-0 | FNMA PASSTHRU BQ4073 .. 02/01/2023 . | VARIOUS . 167,083 |. 0 0| 167,057 . 12/25/2050 . [1.F FE ....
..3140KX-CS-3 | FNMA PASSTHRU BROOSO .. 02/01/2023 . | VARIOUS ....859 |. 0 0| ....859 . 12/25/2050 . [1.F FE ....
..3140L1-JK-2 | FNMA PASSTHRU BR2965 .. . 02/01/2023 . | VARIOUS ... .1,686 |.... .0 . 0 .1,686 |.. . 05/25/2051 . [1.F FE ....
..3140L6-ML-5 |FNMA PASSTHRU BR7562 .. . 02/01/2023 . | VARIOUS ... LT .0 . 0 11,757 .. . 03/25/2051 . [1.F FE ....
..3140LS-XX-9 | FNMA PASSTHRU BT4293 .. . 02/01/2023 . | VARIOUS ... ..252,530 |.... .0 . 0 .252,489 |.. . 08/25/2051 . [1.F FE ....
..3140LT-DB-7 |FNMA PASSTHRU BT4597 .. . 02/01/2023 . | VARIOUS ... .0 . 0 .3,792 .. . 07/25/2051 . [1.F FE ....
..3140M1-Ri-6 | FNMA PASSTHRU BUO500 .. . 02/01/2023 . | VARIOUS ... .0 . 0 .2,645 |.. . 10/25/2051 . [1.F FE ....
..3140M2-CY-6 | FNMA PASSTHRU BUO986 .. . 02/01/2023 . | VARIOUS ... .0 . 0 ..18,332 |.. . 11/25/2051 . [1.F FE ....
..3140M2-ZF-2 | FNMA PASSTHRU BU1641 .. . |- 02/01/2023 . [ VARIOUS ... .0 . 0 ...4,056 |.. . 10/25/2051 . [1.F FE ....
..3140M3-4Z-0 | FNMA PASSTHRU BU2639 .. . |- 02/01/2023 . | VARIOUS ... .0 . 0 .. 11,678 |.. . 02/25/2052 . 1.F FE ....
..3140M3-DT-4 | FNMA PASSTHRU BU1913 .. 02/01/2023 . | VARIOUS 0 0| . 4,442 . 10/25/2051 . [1.F FE ....
.. 3140M5-H5-7 | FNMA PASSTHRU BU3851 .. . 02/01/2023 . | VARIQUS ... 0. .0 . .3.54 . 10/25/2051 . [1.F FE ....
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..3140M8-HQ-5 | FNMA PASSTHRU BUB538 ..........ccoovvvvniiiniinnnns [oennns . 02/01/2023 . | VARIOUS ... ... 3,137 ....3,138 |.... ()] .0 . () 0 .3,137 .. . 11/25/2051 . [1.F FE ....
..3140M8-KW-8 | FNMA PASSTHRU BUBBOB ..........cevvvvvvvvvvvnnnnnns [erneenn . 02/01/2023 . | VARIOUS ... ....2,903 ....2,904 |.... (D .0 . 0 .2,903 |.. . 11/25/2051 . [1.F FE ....
..3140MA-1B-6 | FNMA PASSTHRU BUB7A1 .....ooovvviiiiiiiiiiiiiieeies [ . 02/01/2023 . | VARIOUS ... ... 2,544 ... 2,545 |.... .0 . 0 .2,544 .. . 06/25/2052 . [1.F FE ....
..3140MA-WZ-3 | FNMA PASSTHRU BUB763 .........cevvvvvveiiieeeieeees [ . 02/01/2023 . | VARIOUS ... .0 . 0 . 04/25/2052 . 1.F FE ....
..3140MA-Yi-8 | FNMA PASSTHRU BUBB24 .............coooeeeiiiinniins [oennn . 02/09/2023 . | ZERO STAGE CAPITAL .0 . 0 . 05/25/2052 . [1.F FE ....
..3140MD-S7-4 | FNMA PASSTHRU BVOS4T ....ooovveviiiiiiiiiiciiieeees [ . 02/01/2023 . | VARIOUS .....ovvvvvrrnnnnns .0 . 0 . 02/25/2052 . 1.F FE ....
..3140MN-VF-0 | FNMA PASSTHRU BVB713 ......oevvviviiiiiiiiiiiiiinns [ eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 04/25/2052 . [1.F FE ....
..3140MR-BQ-9 | FNMA PASSTHRU BWOO46 .........cevvvvvvvvvvvvnnnnnns [eeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 07/25/2052 . (1.F FE ....
..3140MR-EK-9 | FNMA PASSTHRU BWO137 ....eevvvvviiveiiiiiiiiiiiiens [ eeeenn . 02/01/2023 . | VARIOUS .....ovvvvviinennes .0 . 0 . 05/25/2052 . [1.F FE ....
..3140MS-AH-8 | FNMA PASSTHRU BW0907 01/18/2023 . | ZERO STAGE CAPITAL 0 0| . 06/25/2052 . [1.F FE ....
.. 3140MS-N3-5 | FNMA PASSTHRU BI1309 12/01/2022 . [ VARIOUS ... 0 0| . 11/25/2052 . [1.F FE ....
..3140MS-N-3 | FNMA PASSTHRU BW1295 12/15/2022 . [ ZERO STAGE CAPITAL K 0 0| . 10/25/2052 . (1.F FE ....
..3140MS-TE-5 | FNMA PASSTHRU BW1448 ........coovvvvriiiiiiiiiniins [eennn . 02/01/2023 . | VARIOUS .....ovvvvviinennes .0 . 0 . 06/25/2052 . [1.F FE ....
..3140MX-GL-2 | FNMA PASSTHRU BWS602 .........cevvvvverieieiiieeens [eeeens . 12/01/2022 . | VARIOUS ... .0 . 0 . 06/25/2052 . 1.F FE ....
..3140N0-CB-9 | FNMA PASSTHRU BW7265 ........coovvvvveiiiiiiiinnees [eenens . 02/01/2023 . | VARIOUS ... .0 . 0 . 11/25/2052 . (1.F FE ....
.. 3140N3-CN-7 | FNMA PASSTHRU BWO976 ........covvvvvriiiiieieieeees [ . 02/07/2023 . | ZERO STAGE CAPITAL .0 . 0 . 09/25/2052 . 1.F FE ....
..3140N7-DT-4 | FNMA PASSTHRU BX2813 ......coovviiiiiiiiiiiiiienens [ . 02/08/2023 . | ZERO STAGE CAPITAL .0 . 0 . 11/25/2052 . (1.F FE ....
..3140N8-FJ-2 | FNMA PASSTHRU BX3768 ........cevvvvvvvvvvvvvnrnnnns [ereeenn . 12/14/2022 . | ZERO STAGE CAPITAL ..... . .0 . 0 . 12/25/2052 . (1.F FE ....
..3140NA-F3-2 | FNMA PASSTHRU BX5585 .........cooovvveiniiiinnnnnns [oennnn . 12/20/2022 . | ZERO STAGE CAPITAL ..... .... 500,000 487,578 |.... .0 . 0 . 12/25/2052 . (1.F FE ....
.. 3140NA-JJ-3 | FNMA PASSTHRU BX5664 ........cevvvvvvviieiieiieeens [ eeeens . 01/19/2023 . | ZERO STAGE CAPITAL ..... .... 500,001 502,930 |.... L0 e .0 . 0 . 01/25/2083 . [1.F FE ....
..3140NC-F2-0 | FNMA PASSTHRU BX7384 01/19/2023 . | ZERO STAGE CAPITAL . 500,000 L0 0 0| . 02/25/2053 . 1.F FE ....
..3140Q7-AB-3 | FEDERAL NATL MG .. 02/01/2023 . | VARIOUS ..154,580 |. 0 0| . 07/01/2037 . [1.F FE ....
..3140Q7-E9-4 | FEDERAL NATL MG .. 02/01/2023 . | VARIOUS ..102,237 | 0 0| . 08/01/2037 . [1.F FE ....
..3140Q7-PD-3 | FEDERAL NATL MG .. . |- 02/01/2023 . | VARIOUS ..102,125 |. 0 0| . 09/01/2032 . [1.F FE ....
..314008-KB-0 | FEDERAL NATL MG .. . |- 02/01/2023 . | VARIOUS 71,893 |. 0 0| . 02/01/2048 . [1.F FE ....
..314008-VY-8 | FNMA PASSTHRU CA1530 ......coovveeeeeeeeeeeeeeeeens [ . 02/01/2023 . | VARIOUS ... .0 . 0 . 04/25/2043 . (1.F FE ....
..31400A-52-9 | FEDERAL NATL MG ........eevmmmmmmmmmmmnnnnnnnnnnnnns [eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 05/01/2038 . [1.F FE ....
..3140QA-JA-9 | FNMA PASSTHRU CA2956 .........coovveviiiiiiiiinnnns [oeeenn . 01/17/2023 . | VARIOUS ... .0 . 0 . 01/25/2049 . [1.A FE ....
..31400B-LE-6 | FNMA PASSTHRU CA3924 ..........eevmmmmmmmmnnnnnnnnn [ereeen . 02/01/2023 . | VARIOUS ... .0 . 0 . 07/25/2049 . (1.F FE ....
..31400C-6G-6 | FNMA PASSTHRU CAS370 ........cooveeeeeeeeinneeeeens [ . 02/25/2023 . | VARIOUS ... .0 . 0 . 03/25/2050 . [1.F FE ....
..3140QC-LD-6 | FNMA PASSTHRU CA4823 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 12/25/2049 . (1.F FE ....
..31400C-Y3-4 | FNMA PASSTHRU CA5229 .. 02/01/2023 . | VARIOUS 0 0| . 02/25/2050 . [1.F FE ....
..3140QD-L5-1 |FNMA PASSTHRU CA5747 .. 02/01/2023 . | VARIOUS 0 0| . 05/25/2050 . [1.F FE ....
..31400D-WP-5 | FEDERAL NATL MG 01/23/2023 . | VARIOUS 0 0| . 06/01/2050 . [1.F FE ....
..3140QD-ZT-4 | FNMA PASSTHRU CA6153 .. 02/01/2023 . | VARIOUS 0 0| . 05/25/2050 . [1.F FE ....
..3140QE-DK-5 | FNMA PASSTHRU CAG405 .. 02/01/2023 . | VARIOUS 0 0| . 07/25/2050 . [1.F FE ....
..3140QF-UJ-6 | FNMA PASSTHRU CA7784 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 11/25/2050 . [1.F FE ....
..31400F-WIK-1 | FNMA PASSTHRU CA7849 .. . 12/01/2022 . | VARIOUS ... .0 . 0 . 10/25/2050 . [1.F FE ....
..3140QG-30-7 |FNMA PASSTHRU CA8895 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 02/25/2051 . [1.F FE ....
..31400G-EW-3 | FNMA PASSTHRU CA8248 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 12/25/2045 . (1.F FE ....
..31400H-C4-5 | FNMA PASSTHRU CA9090 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 02/25/2051 . [1.F FE ....
..31400L-25-4 | FNMA PASSTHRU CB1684 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 09/25/2051 . [1.F FE ....
..31400L-R2-4 | FNMA PASSTHRU CB1404 .. . |- 02/25/2023 . | VARIOUS ... .0 . 0 . 08/25/2051 . [1.F FE ....
..3140QM-CE-2 | FNMA PASSTHRU CB1868 .. . |- 12/22/2022 . [ ZERO STAGE CAPITAL ..... .0 . 0 . 10/25/2051 . [1.F FE ....
..3140QM-MU-5 | FNMA PASSTHRU CB2170 02/01/2023 . | VARIOUS ... 0 0| . 11/25/2051 . [1.F FE ....
.. 31400M-U4-4 | FNMA PASSTHRU CB2402 .. . 02/01/2023 . | VARIQUS ... 0. .0 . . 12/25/2051 . [1.F FE ....
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.. 31400N-DE-9 | FNMA PASSTHRU CB2800 ........ccovvvevieiiiiiiiennns [eeeenn . 01/03/2023 . | ZERO STAGE CAPITAL . 2,707,030 .0 . o0 ]l 2,672,030 |.. 2,750 |. 02/25/2052 . [1.F FE ....
.. 31400N-HF-2 | FNMA PASSTHRU CB2929 ..........evvvmmmmmnnnnnnnnnnn [ereennn . 02/01/2023 . | VARIOUS .ooevvviiiiiiiiiins e o, 2,852 .0 . 0 ... 11| 02/25/2052 . [1.F FE ....
..31400N-XY-3 | FNMA PASSTHRU CB3394 ..........eevmmmmmmmnnnnnnnnnn [ereeenn . 01/24/2023 . | ZERO STAGE CAPITAL . 1,267,969 .0 . 0 1,000 |. 04/25/2052 . |1.F FE ....
..3140QP-EV-5 |FNMA PASSTHRU CB3747 ........coooeveeeiinnennnnnens [ oenns . 02/01/2023 . | VARIOUS ... 15,217 .0 . 0 . 03/25/2052 . 1.F FE ....
..314000-VL-6 | FNMA PASSTHRU CB5118 ....ooeveviiiiiiiiiiiiiiieeees [ . 01/12/2023 . | ZERO STAGE CAPITAL .0 . 0 . 11/25/2052 . (1.F FE ....
..3140X4-KF-2 | FNMA PASSTHRU FM1193 .....ooovvrnniiiiiiiis [ . 02/01/2023 . | VARIOUS .0 . 0 . 06/25/2049 . [1.F FE ....
..3140X4-SE-7 | FNMA PASSTHRU FM1416 .......cevvvvvveiiiiiiiiiiinns [ eeeenn . 12/01/2022 . | VARIOUS ... .0 . 0 . 11/25/2038 . [1.F FE ....
..3140X5-KZ-5 | FNMA PASSTHRU FM2111 ....oevvviiiiiiiiiiiiiiiiiiins [ oo . 12/01/2022 . | VARIOUS ... .0 . 0 . 12/25/2049 . (1.F FE ....
..3140X5-M8-3 | FNMA PASSTHRU FM2182 ......ooovvviviiiiiiiiiiiinins [ eees . 12/01/2022 . | VARIOUS ... .0 . 0 . 10/25/2049 . (1.F FE ....
..3140X5-R7-0 | FNMA PASSTHRU FM2309 02/01/2023 . | VARIOUS 0 0| . 03/25/2049 . 1.F FE ....
..3140X6-M9-9 | FNMA PASSTHRU FM3083 12/01/2022 . | VARIOUS 0 0| . 10/25/2049 . (1.A FE ....
..3140X7-84-2 | FNMA PASSTHRU FM4138 02/01/2023 . | VARIOUS 0 0| . 09/25/2050 . [1.F FE ....
..3140X7-VJ-5 | FNMA PASSTHRU FM4216 ........ooovvviriiniiiiniennns [oenens . 02/01/2023 . | VARIOUS ... .0 . 0 . 06/25/2049 . [1.F FE ....
..3140X9-6J-9 | FNMA PASSTHRU FM6272 ........covvvvvviieiiiieieeens [ eeens . 02/01/2023 . | VARIOUS ... .0 . 0 . 02/25/2051 . [1.F FE ....
..3140X9-EV-3 | FNMA PASSTHRU FMS547 ........cooovviiirniinnis [oennn . 02/01/2023 . | VARIOUS ... .0 . 0 . 01/25/2051 . [1.F FE ....
..3140XA-ND-0 | FNMA PASSTHRU FM6687 ...........euvvuvvmmvnnnnnnnnn [eeneenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 04/25/2051 . [1.F FE ....
..3140XB-HT-0 | FNMA PASSTHRU FM7441 ....cooovviiiiiiiiiiiniins [ eenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 05/25/2051 . [1.F FE ....
..3140XC-E4-6 | FNMA PASSTHRU FM8254 ...............coooeeeieinnnns [ oeinn . 02/25/2023 . | VARIOUS ... .0 . 0 . 09/25/2048 . [1.A FE ....
..3140XD-BS-4 | FNMA PASSTHRU FMI048 ........covvvvvvviiiiiiiieeens [eeen . 02/01/2023 . | VARIOUS ... .0 . 0 . 10/25/2051 . [1.F FE ....
..3140XD-ED-4 |FNMA PASSTHRU FM9131 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 07/25/2051 . [1.F FE ....
..3140XD-KE-5 |FNMA PASSTHRU FM9292 .. 02/01/2023 . | VARIOUS 0 0| . 11/25/2051 . [1.F FE ....
..3140XD-N6-9 | FNMA PASSTHRU FM9412 .. 02/01/2023 . | VARIOUS 0 0| . 11/25/2051 . [1.F FE ....
..3140XD-N7-7 | FNMA PASSTHRU FM9413 .. 02/01/2023 . | VARIOUS 0 0| 0 . 11/25/2051 . [1.F FE ....
..3140XD-UT-1 | FNMA PASSTHRU FM9593 .. . |- 01/23/2023 . | VARIOUS 0 0| . (60,429) |. . 11/25/2051 . [1.F FE ....
..3140XF-A8-4 | FNMA PASSTHRU FS0030 . |- 02/01/2023 . | VARIOUS 0 0| . 04/25/2051 . [1.F FE ....
..3140XF-KP-5 | FNMA PASSTHRU FS0301 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 01/25/2052 . (1.F FE ....
..3140XF-LU-3 | FNMA PASSTHRU FS0338 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 01/25/2052 . (1.F FE ....
..3140XF-NS-6 | FNMA PASSTHRU FS0400 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 01/25/2052 . (1.F FE ....
..3140XF-NU-1 | FNMA PASSTHRU FS0402 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 01/25/2052 . (1.F FE ....
..3140XF-RJ-2 | FNMA PASSTHRU FS0488 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 02/25/2052 . 1.F FE ....
..3140XF-ZF-1 |FNMA PASSTHRU FS0741 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 02/25/2052 . [1.F FE ....
..3140XG-BS-7 | FNMA PASSTHRU FS0948 02/01/2023 . | VARIOUS 0 0| . 03/25/2052 . 1.F FE ....
..3140XG-KP-3 | FNMA PASSTHRU FS1201 02/01/2023 . | VARIOUS 0 0| . 01/25/2050 . [1.F FE ....
..3140XG-LJ-6 | FNMA PASSTHRU FS$1228 02/01/2023 . | VARIOUS 0 0| . 03/25/2052 . 1.F FE ....
..3140XG-MJ-5 | FNMA PASSTHRU FS$1260 02/01/2023 . | VARIOUS 0 0| . 04/25/2052 . [1.F FE ....
..3140XG-W5-4 | FNMA PASSTHRU FS$1567 02/01/2023 . | VARIOUS ..5,276 . 5,276 K 0 0| . 04/25/2052 . [1.F FE ....
..3140XG-XA-2 | FNMA PASSTHRU FS1572 .. . 02/25/2023 . | VARIOUS ... . 1,004,863 .1,110,307 1,033,230 |.... .0 . 0 ,034,950 |.. . 11/25/2041 . [1.F FE ....
..3140XH-BE-6 | FNMA PASSTHRU FS1836 ......coovvvvvriiiieieieieeens [ . 02/01/2023 . | VARIOUS ... ... 66,626 ...66,626 ...66,585 |.... .0 . 0 ..66,626 |.. . 06/25/2052 . [1.F FE ....
..3140XH-BV-8 | FNMA PASSTHRU FS1851 ...ooovvviiiiiiiiiiiiiicieeees [ . 02/01/2023 . | VARIOUS ... .0 . 0 . 05/25/2052 . [1.F FE ....
..3140XJ-CX-9 | FNMA PASSTHRU FS2785 ..........coovveereeeennennens [ oeens . 12/01/2022 . | VARIOUS .0 . 0 . 04/25/2052 . [1.F FE ....
..3140XJ-UD-3 | FNMA PASSTHRU FS3279 .....ccoovviiiiiiiiiiiiiiiiens [ . 12/15/2022 . | ZERO STAGE CAPITAL .0 . 0 . 11/25/2052 . (1.F FE ....
..31410G-PQ-0 |FNMA PASS-THRU LNG 30 Y ..eeeeeeeeeeeeeeeeeeees oo . 02/01/2023 . | VARIOUS ... .0 . 0 . 11/01/2037 . [1.F FE ....
..31410U-GK-2 | FNMA PASS-THRU LNG 30 Y .... . |- 02/01/2023 . [ VARIOUS ... .0 . 0 . 03/01/2087 . [1.F FE ....
..31411A-JG-1 | FEDERAL NATL MG FNVA ... . |- 02/01/2023 . | VARIOUS ... .0 . 0 . 11/01/2036 . [1.F FE ....
..31411H-P7-9 | FNMA PASS-THRU LNG 30 Y .... 02/01/2023 . | VARIOUS 0 0| . 01/01/2087 . [1.F FE ....
. 31411N-XZ-5 |FNMA PASS-THRU LNG 30 Y .... . 02/01/2023 . | VARIQUS ... 0. .0 . . 03/01/2037 . [1.F FE ....
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314110-AU-1 | FNMA PASS-THRU  LNG 30 Y oo s . 02/01/2023 . | VARIOUS ... ....1,153 L 1,183 .0 . 0 21,153 |.. . 04/01/2087 . [1.F FE ....
. 3142L-D2-3 | FNMA PASS-THRU  LNG 30 Y oo s . 02/01/2023 . | VARIOUS ... ....6,49% ....6,493 |.... .0 . 0 .6,4% |.. . 03/01/2037 . [1.F FE ....
.. 314125-4L-6 |FNMA PASS-THRU  LNG 30 Y oooeeviiieiiiiiiieeees s . 02/01/2023 . | VARIOUS ... .0 . 0 . 04/01/2038 . [1.F FE ....
..31414U-5K-0 |FNMA PASS-THRU  LNG 30 Y .oeeeeeeeeeeeeeeeeeeees oo . 02/01/2023 . | VARIOUS ... .0 . 0 . 05/01/2038 . [1.F FE ....
..31416R-0R-7 |FNMA PASS-THRU LNG 30 Y ..eooeeeiiiiiiiiiieeees [eeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 06/01/2039 . [1.F FE ....
..31416X-LY-4 |FNMA PASS-THRU  INT 15 Y ..o [ oens . 02/01/2023 . | VARIOUS ... .0 . 0 . 01/01/2026 . [1.F FE ....
..31416X-NA-4 | FNMA PASS-THRU LNG 30 Y .oooeeeiiiiiiiiiiieeees s . 02/01/2023 . | VARIOUS ... .0 . 0 . 02/01/2041 . [1.F FE ....
..31418A-SC-3 |FNMA PASS-THRU ~ SF30 LTV ..cceeeeeieeeeieeeeeees [ eeenns . 02/01/2023 . | VARIOUS ... .0 . 0 . 04/01/2043 . [1.F FE ....
..31418B-88-0 | FEDERAL NATL MG FNVA oo s . 02/01/2023 . | VARIOUS ... .0 . 0 . 07/01/2045 . [1.F FE ....
..31418C-M4-3 | FEDERAL NATL MG 02/01/2023 . | VARIOUS 0 0| . 07/01/2037 . [1.F FE ....
..31418C-S4-7 | FNMA PASSTHRU MA3238 .. 02/01/2023 . | VARIOUS 0 0| . 01/25/2048 . [1.F FE ....
..31418C-UC-6 | FNMA PASSTHRU MA3278 .. 12/01/2022 . [ VARIOUS 0 0| . 02/25/2048 . [1.F FE ....
..31418C-V2-7 | FNMA PASSTHRU MA3332 ....coooveiiiiiiiiiiiiiiieeens [ . 02/01/2023 . | VARIOUS ... .0 . 0 . 04/25/2048 . [1.F FE ....
..31418C-XM-1 | FNMA PASSTHRU MA3383 .........oooeerreineiennnenens [ oens . 02/01/2023 . | VARIOUS ... .0 . 0 . 06/25/2048 . [1.F FE ....
..31418C-YL-2 |FNMA PASSTHRU MA3414 ... [ ons . 02/01/2023 . | VARIOUS ... .0 . 0 . 07/25/2048 . [1.F FE ....
..31418C-YM-0 | FNMA PASSTHRU MA3415 ........oooeeeeiiinis [ oens . 02/01/2023 . | VARIOUS ... .0 . 0 . 07/25/2048 . [1.F FE ....
..31418C-ZH-0 | FNMA PASSTHRU MA3443 ......ccooeiiiiiiiiiiiiiiens [ . 02/01/2023 . | VARIOUS ... .0 . 0 . 08/25/2048 . [1.F FE ....
..31418D-2H-4 | FNMA PASSTHRU MA4375 ...........oooeeeienennnnnns [ oens . 02/01/2023 . | VARIOUS .0 . 0 . 06/25/2051 . [1.F FE ....
..31418D-2L-5 |FNMA PASSTHRU MA4378 .......oovvvvviiiiiiiiiiiinnns [ eenns . 02/09/2023 . | ZERO STAGE CAPITAL .0 . 0 . 07/25/2051 . [1.F FE ....
..31418D-3D-2 | FNMA PASSTHRU MA4395 .......oooeveiiiiiiniiiinnnnns [ oeens . 02/01/2023 . | VARIOUS ... .0 . 0 . 07/25/2051 . [1.F FE ....
..31418D-3G-5 |FNMA PASSTHRU MA4398 02/01/2023 . | VARIOUS 0 0| . 08/25/2051 . [1.F FE ....
..31418D-4V-1 | FEDERAL NATL MG .. 02/01/2023 . | VARIOUS 0 0| . 09/01/2051 . [1.F FE ....
..31418D-4X-7 | FNMA PASSTHRU MA4437 02/01/2023 . | VARIOUS 0 0| . 10/25/2051 . [1.F FE ....
..31418D-6T-4 | FNMA PASSTHRU MA4481 . |- 02/01/2023 . | VARIOUS 0 0| . 10/25/2051 . [1.F FE ....
..31418D-7D-8 | FNMA PASSTHRU MA4491 . |- 02/01/2023 . | VARIOUS 0 0| . 12/25/2051 . [1.F FE ....
..31418D-DS-8 | FEDERAL NATL MG .........eevvvmmmmmmmmnnnnnnninnnnnn [eeneen . 02/01/2023 . | VARIOUS ... .0 . 0 . 06/01/2039 . [1.F FE ....
..31418D-FP-2 | FEDERAL NATL MG ........eevvmmmmmmmnnnnnnninninnnnnn [eeeeenn . 02/01/2023 . | VARIOUS ... .0 . 0 . 09/01/2039 . [1.F FE ....
..31418D-GM-8 | FNMA PASSTHRU MA3B03 ........covvvvvieiiiieieieeens [ . 02/01/2023 . | VARIOUS ... .0 . 0 . 10/25/2049 . (1.F FE ....
..31418D-NJ-7 | FNMA PASSTHRU MA3992 ......ccooviiiiiiiiiiiiiieeens [ . 01/27/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 04/25/2050 . [1.F FE ....
..31418D-V6-6 | FNMA PASSTHRU MA4236 ...............cooeeeeinennens [ oenns . 02/01/2023 . | VARIOUS .0 . 0 . 01/25/2051 . [1.F FE ....
..31418D-V7-4 | FNMA PASSTHRU MA4237 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 01/25/2051 . [1.F FE ....
..31418D-VB-5 |FNMA PASSTHRU MA4209 .. 02/01/2023 . | VARIOUS 0 0| . 12/25/2050 . [1.F FE ....
..31418D-YB-2 | FNMA PASSTHRU MA4305 .. 02/01/2023 . | VARIOUS 0 0| . 04/25/2051 . [1.F FE ....
..31418D-YC-0 | FNMA PASSTHRU MA4306 .. 02/01/2023 . | VARIOUS 0 0| . 04/25/2051 . [1.F FE ....
..31418D-YX-4 | FNMA PASSTHRU MA4325 .. 02/01/2023 . | VARIOUS 0 0| . 05/25/2051 . [1.F FE ....
..31418E-AB-6 | FNMA PASSTHRU MA4501 .. 02/01/2023 . | VARIOUS 0 0| . 12/25/2041 . [1.F FE ....
..31418E-AN-0 | FNMA PASSTHRU MA4512 .. . 01/25/2023 . | VARIOUS ... .0 . 0 . 01/25/2052 . [1.F FE ....
..31418E-CH-1 |FNMA PASSTHRU MA4571 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 03/25/2042 . (1.F FE ....
..31418E-DE-7 |FNMA PASSTHRU MA4600 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 05/25/2052 . [1.F FE ....
..31418E-DM-9 | FNMA PASSTHRU MA4607 .. . 02/01/2023 . | VARIOUS ... .0 . 0 . 06/25/2042 . (1.F FE ....
..31418E-DY-3 | FNMA PASSTHRU MA4618 .. . 02/01/2023 . | VARIOUS ... . .0 . .0 . . 04/25/2052 . [1.F FE ....
..31418E-E3-0 | FNMA PASSTHRU MA4653 .. . 01/25/2023 . | VARIOUS ...oovvvvvviiiiiiens |eveeeieeeeieeeeenns [0 1,762,625 | 1,986,301 |........ 1,836,708 |.... .0 . ...0 .. . 07/25/2052 . [1.F FE ....
..31418E-E4-8 | FNMA PASSTHRU MA4654 .. .| 02/25/2023 . [VARIOUS ...oovvvvvveiiiiinns Jeeeeeieeiiiieieeeens [ 1,445,322 s 1,533,828 |........ 1,367,018 |.... .0 . 0 e 1,374,640 |.. . 07/25/2052 . (1.F FE ....
..31418E-EB-2 | FNMA PASSTHRU MA4629 .. . |- 02/01/2023 . | VARIOUS ... .0 . 0 ..36,100 |.. . 06/25/2037 . [1.F FE ....
..31418E-F2-1 | FNMA PASSTHRU MA4684 02/01/2023 . | VARIOUS 0 0| 29,811 . 06/25/2052 . [1.F FE ....
..31418E-F4-7 | FNMA PASSTHRU MA4686 .. . 02/01/2023 . | VARIQUS ... 0. .0 . . 8,409 |. . 06/25/2052 . [1.F FE ....
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..31418E-J3-5 |FNMA PASSTHRU MA4781 ......eevvviviiiiiiiiiiiiiiens [ eeeenn . 02/23/2023 . | ZERO STAGE CAPITAL ..... . ... 26,180 ...29,073 .0 . 0 ..25,684 |.. . 09/25/2052 . [1.F FE ....
..31418E-J7-6 | FNMA PASSTHRU MA4785 .......oovvvviiiiiiiiieiieeens [ . 02/01/2023 . | VARIOUS ....covvvvvrnnnnnns T F 7,513 .0 . 0 . 10/25/2052 . [1.F FE ....
..31418E-KV-1 | FNMA PASSTHRU MA4807 ........cevvvvveviiiiiniiinnns [ eeeeenn . 02/01/2023 . | VARIOUS ... .. 25,111 .0 . 0 . 11/25/2052 . (1.F FE ....
..31418E-LU-2 | FNMA PASSTHRU MA4838 ........covvvvvviiiiiiiiieeens [ eeens . 01/25/2023 . | VARIOUS ... .0 . 0 . 11/25/2052 . [1.F FE ....
..31418E-NU-0 | FNMA PASSTHRU MA4902 .........coooeeviinnnnnnnnnnns [oennnn . 01/27/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . .. . 01/25/2053 . [1.F FE ....
..31418E-PB-0 | FNMA PASSTHRU MA4917 ....oovvriiiiiiiiiiiiiiiies [ . 02/27/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 .482,257 |.. . 02/25/2053 . [1.F FE ....
..31418E-PD-6 | FNMA PASSTHRU MA4919 ... [ os . 01/31/2023 . | ZERO STAGE CAPITAL ..... .0 . ....0 |...........507,684 .. . 02/25/2053 . 1.F FE ....
..31418E-PE-4 | FNMA PASSTHRU MA4920 ... [ oens . 12/14/2022 . | ZERO STAGE CAPITAL ..... .0 . 0 . 02/25/2053 . [1.F FE ....
..31418E-PT-1 | FNMA PASSTHRU MA4933 ......coooviiiiiiiiiiiiiiiens [ . 02/07/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 L. 249 | . 02/25/2053 . [1.F FE ....
..31418E-Q7-8 | FNMA PASSTHRU MA4977 .. 03/06/2023 . [ZERO STAGE CAPITAL ... 0 0| . (43,863) |. . 04/25/2053 . 1.F FE ....
..31418E-Q9-4 | FNMA PASSTHRU MA4979 .. 02/10/2023 . [ ZERO STAGE CAPITAL ... 0 0| . . 04/25/2053 . [1.F FE ....
..31418E-0L-7 |FNMA PASSTHRU MA4958 .. 02/08/2023 . [ZERO STAGE CAPITAL ... .. 489,639 0 0| . (4,687) .. . 03/25/2053 . [1.F FE ....
..31418E-QR-4 | FNMA PASSTHRU MA4963 ...........ooooeerriinnnnnnnns [oennn . 02/07/2023 . | ZERO STAGE CAPITAL ..... . 2,175,676 .0 . 0 . 21,160 . 02/25/2053 . [1.F FE ....
..31418P-UE-3 |FEDERAL NATL MG FNMA .....oon [oeenns . 02/01/2023 . | VARIOUS ... .0 . 0 . 03/01/2040 . (1.F FE ....
..31418U-4li-1 | FNMA PASSTHRU AD7136 ...ooovvvviiiiiiiiiiiiciieeees [ . 02/01/2023 . | VARIOUS ... .0 . 0 . 07/01/2040 . (1.F FE ....
..31419A-DS-3 |FNMA PASS-THRU LNG 30 Y ..eeeeeeeeeeeeeeeeeees oo . 02/01/2023 . | VARIOUS ... .0 . 0 . 09/01/2039 . [1.F FE ....
L B1A190-SH-2 [ FNMA Lo [ . 02/01/2023 . | VARIOUS ... . .0 . 0 . 11/01/2040 . (1.F FE ....
.. 31410M-AU-5 |FNMA PASS-THRU  INT 15 Y oo [ . 02/01/2023 . | VARIOUS .....ovvvvvrrnnnnns .. 138,210 ..138,369 |.... .0 . 0 . 12/01/2025 . [1.F FE ....
..342816-P2-5 |FLORIDA ST MUN PR A ...oovvviiiiiiiiiiiiiiiiiiiens oo . 03/14/2023 . | ZERO STAGE CAPITAL ..... . 2,741,673 .2,738,780 |.... .0 . 0 . 10/01/2027 . (1.F FE ....
.. 35564K-BK-4 | FHLMC STACR .......cevvvvvmmmmnnnrnnninnnnnnnnnnnnnnns [ oeeees . 02/25/2023 . | VARIOUS ... ... 71,39 .0 . 0 . 08/25/2033 . (2.B FE ....
.. 35564K-CU-1 | FHLMC STACR .. 02/25/2023 . | VARIOUS 52,657 .0 0 . 0| 0| . 08/25/2083 . [1.G FE ....
.. 35564K-ED-7 | FHLMC STACR .. 02/25/2023 . | VARIOUS ... 37,915 K .0 0 .0 0| 0 . 10/25/2033 . [1.G FE ....
..38122N-A5-1 | GOLDEN ST TOB SECURI 02/27/2023 . | ZERO STAGE CAPITAL . 1,779,012 ..1,800,000 .1,800,000 |. ...0 ] 0 .0 0| .1,800,000 .(20,988) |. . 06/01/2023 . (1.D FE ....
..387883-XJ-5 | GRANT CNTY WASH PUB . |- 02/10/2023 . [ZERO STAGE CAPITAL ... 1,555,000 1,668,545 |. .(4,384) | 0 ..(4,384) 0| .1,664,161 ..4,463 |. . 01/01/2043 . (1.D FE ....
.. 447025-52-4 |HUNTSVILLE ALA ...... «eeee.. |- 03/14/2023 . [ ZERO STAGE CAPITAL ... . 400,000 K (1,482) | 0 . (1,482) 0| ..5,390 |. . 09/01/2030 . (1.A FE ....
..45528U-ZK-0 | INDIANAPOLIS IND LOC ....ccooeeeeeeeeeeeeeeeeeeeens [ . 01/23/2023 . | ZERO STAGE CAPITAL ..... .2,362,766 |.... ... (1,637) ] 0 [ (1,637) ... 0 . (32,343) |.... . 02/01/2054 . (1.F FE ....
..46246K-Z7-0 | IOWA FIN AUTH REV .oooeeeeeieiiii [ . 01/04/2023 . | ZERO STAGE CAPITAL ..... .2,342,180 |.... .. (877) . .0 . L(877) ... 0 (7,491 |.... . 08/01/2023 . [1.A FE ....
..5209063-UK-3 | LEXINGTON CNTY S C S .oovvvvvvrvriiriiiniieniiinnns [ eeeeenn . 02/13/2023 . | ZERO STAGE CAPITAL ..... 377,146 ... .0 . 0 ...(2,334) |.... . 02/01/2030 . [1.C FE ....
..53627N-AE-1 |LIONS GATE CAPITAL HOLD ....covvvvvvviiiiiiiiinens [eeeens . 01/11/2023 . | ZERO STAGE CAPITAL ..... ..284,734 .0 . 0 . 04/15/2029 . [5.A FE ....
.. 544445-NH-8 | LOS ANGELES CALIF DE ... oo . 01/05/2023 . | ZERO STAGE CAPITAL ..... .2,0099,851 .0 . 0 . 05/15/2029 . (1.D FE ....
.. 544532-CP-7 | LOS ANGELES CALIF DE ....oevvnnnnniis e . 02/06/2023 . | ZERO STAGE CAPITAL ..... . 1,616,819 |........ .0 . 0 . 07/01/2051 . [1.C FE ....
..54473E-XK-5 |LOS ANGELES CNTY CAL 03/02/2023 . [ ZERO STAGE CAPITAL ... .. 168,072 .... 150,000 ..163,899 |. ..163,742 |. 0 0| .163,506 . 12/01/2040 . (1.C FE ....
..546398-C4-8 |LOUISIANA PUB FACS A 03/13/2023 . [ ZERO STAGE CAPITAL ... 11,000,000 11,000,000 11,000,000 |. .5,000,000 |. 0 0| 11,000,000 . 08/01/2049 . [1.F FE ....
..56052A-H4-1 |MAINE ST .........oe. 02/10/2023 . [ ZERO STAGE CAPITAL ... .. 395,903 ..340,000 ..393,133 |. 0 0| .392,213 . 06/01/2029 . (1.C FE ....
..56682H-CX-5 | MARICOPA CNTY ARIZ | 01/20/2023 . | ZERO STAGE CAPITAL ..... | .. 2,077,405 ..2,140,000 .1,086,437 |.. 0 0| .1,986,661 . 01/01/2048 . (1.D FE ....

ISSUE CALLED at 100.000

..574204-ZG-1 | MARYLAND ST DEPT TRA ......eevmmmmmmmmmnnnnnnnnnnns [eeeeenn L 01/27/2023 . | evvvviiiininiiniinnininiiinns e | 5,750,000 |........ 5,750,000 |........ 5,754,888 |........ 5,754,888 [V R (4,730) |eeeeeeeeeens [V R 5,750, 158 115,000 |. 02/01/2029 . [1.B FE ....
..57563C-DE-9 | MASSACHUSETTS ST TRANSPRTN MET HIGHWAY ....... [....... . 03/21/2023 . | ZERO STAGE CAPITAL ..... 19,157 | 1,820,000 |........ 2,148,528 |........ 1,956,138 |[.... .0 |...... (10,081) ... 0 e 1,946,107 |.. .66,228 |. 01/01/2026 . [1.C FE ....
..57563C-EK-4 | MASSACHUSETTS ST DEPT OF TRANS MET HGHY 02/06/2023 . [ZERO STAGE CAPITAL ... 3,215,910 ..3,000,000 ..3,616,170 |. .3,306,829 |. 0 (10,316) 0| . 3,296,513 .90,417 |. 01/01/2026 . [1.E FE ....
..591745-4F-8 | MET ATLANTA GA RAPID TRANSIT AUTH 01/20/2023 . | ZERO STAGE CAPITAL 4,092,640 ..4,000,000 .. 4,418,240 |. 4,110,436 |. 0 ..(4,654) 0| .4,105,781 L (13,141) |. 90,222 |. 07/01/2024 . [1.C FE ....
..59261A-E7-8 | METROPOLITAN TRANSN ............ 02/01/2023 . | VARIOUS . 1,610,000 ..1,610,000 ..1,787,825 |. 1,614,935 |. 0 ..(4,935) 0| .1,610,000 0 .16,994 |. 02/01/2023 . [1.G FE ....
..59447T-TV=5 | MICHIGAN ST FIN AUTH REVENUE . |- 03/21/2023 . | ZERO STAGE CAPITAL 539,390 . 500,000 ..548,690 |. 0 . (2,713) 0| .545,976 (6,586) |. 7,778 |. 12/01/2026 . |1.D FE ....
..60412A-LE-1 | MINNESOTA ST ............ weeeee. |- 02/09/2023 . | ZERO STAGE CAPITAL K ..1,705,000 |........1,917,989 |......covvvrnnnns 0 . (954) 0| .1,917,034 . 10/01/2029 . [1.A FE ....
..604168-4C-1 | MINNESOTA ST HSG FIN ...evvvvvvrvviriiiiriniiiiinns [ eeeens . 01/03/2023 . | CORPORATE REORG .......... .0 . .0 . . 01/01/2040 . (1.B FE ....
..612223-AJ-6 | MONTCLAIR TP N J BR ...evvvvviiiiiiiiiiiiiiiiiiens [ eeeenn . 01/26/2023 . | ZERO STAGE CAPITAL ..... K .0 . .0 .. . 01/15/2083 . [1.C FE ....
..613580-ET-2 | MONTGOMERY CNTY PA .....cccoeeiiiiiiiiiiiiiiiiiiies oo . 03/01/2023 . | ZERO STAGE CAPITAL ... |.eeeeereereeennne. |...... 2,095,187 |........ 1,760,000 |........ 2,123,053 |.... ....(2,289) ] 0 (2,289) [ 0 2,120,764 |.. . 07/01/2035 . [1.A FE ....
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..639557-X0-5 |NEBO UTAH SCH DIST ..eevvvvvvviiiiiiiiiiiiiiiiiieens [ eeeeenn . 02/16/2023 . | ZERO STAGE CAPITAL ..... .. 557,063 .... 470,000 552,438 |...........5562,438 |.... ....(1,255) |. .0 . ....551,183 |.. ..5,871 |..........5,871 . 07/01/2031 . [1.A FE ....
..641462-JU-1 |NEVADA ST ...ooooviiiiiiiiiii [ . 02/13/2023 . | ZERO STAGE CAPITAL ..... . 1,157,720 , ........ 1,183,220 |........ 1,165,305 |[.... ... (2,981) ] .0 . (4,604) |........ (4,604) . 05/01/2029 . (1.B FE ....
..64577X-AT-3 | NEW JERSEY ECONOMIC ...oovvvvvvviiiiiiiiiiiiiiiiens [ . 03/20/2023 . | ZERO STAGE CAPITAL ..... 2,449,358 |........ 2,205,000 |........ 2,440,251 |.... L0 . ... (514)]. .0 . .. . 11/01/2030 . [2.A FE ....
..64966M-TA=7 |NEW YORK N Y ..oovvvmnininiiiniiiiiiiiniiiiiiiiiininn [ eeeees . 03/21/2023 . | ZERO STAGE CAPITAL ..... ..1,483,439 |........ 1,335,000 |[........ 1,461,384 |.... 0 e ... (435) ] .0 . 1,460,950 |.. . 08/01/2032 . [1.C FE ....
..649660-YP-9 |NEW YORK N Y ...ovvvviiiiiiiiniiiiiiiininiiiiiiiinnnn [ eeeeenn . 02/06/2023 . | ZERO STAGE CAPITAL ..... ..806,707 .... 800,864 |.......... 791,806 |.... ....(1,200) |. .0 . .790,507 |.. . 08/01/2031 . [1.C FE ....
..64971P-KA-2 |NEW YORK N Y CITY IN oo oo . 02/16/2023 . | ZERO STAGE CAPITAL ..... ..604,336 |... .......... 606,631 |.......... 606,200 |.... . (1,134) ). .0 . 605,066 |.. . 03/01/2030 . (1.E FE ....
..64972C-4F-7 |NEW YORK CITY HSG DEV CORP  MUNICIPAL ..... |[....... . 02/28/2023 . | ZERO STAGE CAPITAL ..... 1,250,737 |........ 1,205,000 |........ 1,302,187 |.... ,298,259 |.... .0 . 1,208,101 |.. . 05/01/2026 . 1.C FE ....
..64972G-XP-4 |NEW YORK N Y CITY MU «.oennnnnn [ . 01/23/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeeeennnnnns 01,863,922 | 1,895,000 |........ 1,803,888 |.... .0 . 1,803,977 |.. . 06/15/2050 . (1.B FE ....
..64972G-78-6 |NEW YORK N Y CITY MU ..ovvnn oo . 03/21/2023 . | ZERO STAGE CAPITAL ..... .... 750,000 .0 . ....804,912 |.. . 06/15/2052 . (1.B FE ....
..64972H-ZP-0 |NEW YORK N Y CITY TR .. 02/10/2023 . [ ZERO STAGE CAPITAL ... 1,535,000 0 1,712,980 . 07/15/2029 . [1.C FE ....
..64985T-CH-2 | NEW YORK ST URBAN DE 02/28/2023 . [ ZERO STAGE CAPITAL ... ..2,750,000 K 0 . 3,193,846 . 03/15/2036 . (1.B FE ....
..64987J-DR-9 | NEW YORK ST HSG FIN 01/27/2023 . [ZERO STAGE CAPITAL ... . 890,000 . 890,000 |. 0 . 11/01/2025 . [1.C FE ....
..64990F-KK-9 | NEW YORK ST DORM AUT ....eevvvvvvevnnniiiiiniiiinns [ eeeeenn . 01/05/2023 . | ZERO STAGE CAPITAL ..... .......... 500,000 |.......... 571,070 |.... .0 . . 03/15/2028 . [1.B FE ....
..64990F-MN-1 | NEW YORK ST DORM AUT ....eevvvvvvvrrrrrrrinnninnnns [ eeeeenn . 03/09/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeeenennnnns [200000.2,333,255 |eees 2,090,000 |........ 2,317,580 |.... .0 . .. . 03/15/2030 . (1.B FE ....
..650028-YH-0 |NEW YORK ST TWY AUTH ... oo . 02/06/2023 . | ZERO STAGE CAPITAL ..... . 1,203,120 |........ 1,000,000 |........ 1,195,360 |.... .0 . 1,184,689 |.. . 03/15/2031 . (1.B FE ....
..650036-DL-7 |NEW YORK ST URBAN DE ......ccvvvvvvvvvvvrennnnnnnns [erneenn . 01/17/2023 . | ZERO STAGE CAPITAL ... |oeeeeeeeiiiieeneenns |oeees 1,716,817 |........ 1,735,000 |........ 1,632,253 |.... .0 . 1,632,363 |.. . 03/15/2046 . (1.B FE ....
..658290-CY-8 | NORTH CAROLINA ST LTD OBLIG ....evvvvvvvvvvvennns [ereenn . 01/27/2023 . | ZERO STAGE CAPITAL ... |oeveeeeiiiiiiniinnns |oeees 2,211,647 |........ 1,985,000 |........ 2,346,544 |........2,252,947 |.... .0 . 2,249,687 |.. . 05/01/2029 . (1.B FE ....

ISSUE CALLED at 100.000

..66285W-L9-5 |NORTH TEX THY AUTH R ....oevvmmiiiiniiiniiiiiiinnns [ eeeeenn . 01/03/2023 . | uvvvvriiiiniiiiiiie . 2,370,000 ..2,373,585 |........2,370,000 |.... .0 . . 01/01/2025 . (1.B FE ....
..677524-EL-0 | OHIO ST ADULT CORREC ......coovvereiiiiiiiiiiienens [eeeenn . 02/15/2023 . | ZERO STAGE CAPITAL ..... .0 . . 10/01/2029 . (1.C FE ....
. 67760A-FT-8 | OHIO ST PARKS & REC .....oevvvvvvviiiiiiiiiiiiiiens [eeeen . 02/27/2023 . | ZERO STAGE CAPITAL ..... .0 . . 12/01/2031 . [1.C FE ....
..67766W-2D-7 | OHIO ST WTR DEV AUTH ....covvvviiiiiiiiiiiiiiiiinns oo . 01/04/2023 . | ZERO STAGE CAPITAL ..... |.eeeeeeeeeeeeennnns |-oeee 1,163,700 |........ 1,080,000 |........ . .0 . . 12/01/2050 . [1.A FE ....
..682001-EY-4 | OMAHA NE PUBLIC PWR DIST ....oevnnnnin [ eeeenn . 03/21/2023 . | ZERO STAGE CAPITAL ..... 442,378 |.... .0 . . 02/01/2027 . [1.C FE ....
..68609T-2V-9 | OREGON ST ......evvvvmmmnmmnnnnniiniiiiiiiiiiiiiiiinn [ eeeees . 02/08/2023 . | ZERO STAGE CAPITAL ..... ........ 1,644,680 |.... .0 . . 11/01/2035 . (1.B FE ....
..69357X-AA-9 |PFP 111 21-8 ..ooooiiiiiiiiiiii [ . 01/19/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeveveeennnnnns [0 1,219,325 |l 1,251,794 |, 1,251,794 |.... .0 . . 08/14/2037 . (1.A FE ....
..708790-RY-1 | PENNSYLVANIA HSG FIN ....ovvvvvvrririiiniiiniininns [eeeens . 02/14/2023 . | ZERO STAGE CAPITAL ..... |.eeeeeeereeeenennnns e, 982,640 |........ 1,000,000 |........ 1,000,000 |.... .0 . . 10/01/2042 . (1.B FE ....
..709224-QF-9 | PENNSYLVANIA ST TPK COMMN OIL FRANCHISE ..... |....... . 01/19/2023 . | ZERO STAGE CAPITAL ..... ..2,872,3% |........2,745,000 |........ 3,129,108 |........ .0 . . 12/01/2041 . (1.E FE ....
..720175-A4-0 | PIEDMONT MUN PR AGY .. 01/01/2023 . . 1,000,000 ..1,000,000 1,055,820 |. .1,000,000 |. 0 0| .1,000,000 0 . 01/01/2023 . [1.G FE ....
..733581-3G-7 |PORT AUTHN Y & N J 01/23/2023 . [ ZERO STAGE CAPITAL ... . 1,182,381 ..1,185,000 1,139,105 |. L0 0 0| . 1,139,242 43,139 |. . 09/01/2087 . (1.D FE ....
..79574C-ED-1 | SALT RIV PROJ AGRIC 03/01/2023 . [ ZERO STAGE CAPITAL ... . 1,144,510 ..1,000,000 1,154,290 |. . 1,154,070 |. 0 0| .1,150,587 (6,077) | . 01/01/2030 . (1.B FE ....
.. 79765R-5J-4 | SAN FRANCISCO CALIF ...oovvvviiiiiiiiiiiiiiiiiiiens [ . 02/06/2023 . | ZERO STAGE CAPITAL ..... 2,087,996 |........ 1,890,000 |........ 2,075,29 |.... .0 . 0 e 2,073,764 |.. . 11/01/2050 . (1.D FE ....
..797669-2C-5 | SAN FRANCISCO CALIF .oovvvvviiiiiiiiiiiiiiiiiinins [ . 01/17/2023 . | ZERO STAGE CAPITAL ..... .... 560,000 .0 . w0 |eeeeenn. . 574,746 .. . 07/01/2036 . (1.B FE ....
..798170-BB-1 | SAN JOSE CALIF REDEV ......ceevvvvvvvieniieniinnnns [ereeenn . 02/28/2023 . | ZERO STAGE CAPITAL ..... ..1,000,000 1,108,056 |.... .0 . o0 |eeennn. 1,099,459 .. . 08/01/2027 . (1.D FE ....
..833221-WU-4 | SNOHOMISH CNTY WASH ......cceeeeeiiiiieieeeeees [ . 03/08/2023 . | ZERO STAGE CAPITAL ..... ..2,300,000 . L0 e .0 . o0 ] 2,623,224 .. . 12/01/2029 . (1.B FE ....
..86476P-B6-4 | SUFFOLK CNTY N'Y oo [ . 02/06/2023 . | ZERO STAGE CAPITAL ..... .... 670,000 ... 768,798 |.... 0 s .0 . e e 768,132 .. . 11/01/2028 . [1.C FE ....
..86476P-N4-6 | SUFFOLK CNTY N'Y ..o [ . 03/14/2023 . | ZERO STAGE CAPITAL ..... ..2,454,975 |........ 2,430,349 |.... .0 . 0 . 09/01/2026 . [1.E FE ....
..880461-VP-0 | TENNESSEE HSG DEV AGY RSDL FING PROGRAM ..... |....... . 01/03/2023 . | CORPORATE REORG .......... , ...39,999 |.... .0 . .0 . . 01/01/2029 . (1.B FE ....
..882854-6U-1 | TEXAS WATER DEV BRD ........cooeveeeeeeneeeneennnns [ . 02/10/2023 . | ZERO STAGE CAPITAL ..... |-eeeeeeeeeeeeenenns |-eeee. 1,186,610 |........ 1,000,000 |........ 1,186,860 .1,176,995 |.... .0 . ...0 . 08/01/2030 . [1.A FE ....
..88880L-AE-3 | TOBACCO SETTLEMENT F 03/02/2023 . [ ZERO STAGE CAPITAL ... ..1,380,000 |. .1,380,000 |. 0 0| . 06/01/2023 . [1.F FE ....
..89602N-7M-0 | TRIBOROUGH BRDG & TU .. 02/03/2023 . [ZERO STAGE CAPITAL ... .. 1,540,000 ..1,698,897 |. 0 0 0| .1,698,702 . 11/15/2033 . (1.D FE ....
..91412G-ST-3 | UNIVERSITY CALIF REVS FOR . 01/11/2023 . [ ZERO STAGE CAPITAL ... ..5,000,000 ..5,774,346 |. .5,696,628 |. 0 0| .5,696,156 . 05/15/2048 . [1.C FE ....
.. 924258-4E-3 | VERMONT ST ... . |- 01/27/2023 . [ZERO STAGE CAPITAL ... . 500,000 ..570,040 |. ..564,613 |. 0 0| .563,724 . 08/15/2028 . [1.B FE ....
..930864-EL-3 | WAKE CNTY N C .. . |- 02/09/2023 . [ZERO STAGE CAPITAL ... ..1,675,000 ..2,035,912 |. .2,020,557 |. 0 0| .2,016,001 . 02/01/2031 . [1.A FE ....
..93878Y-AV-1 | WASHINGTON D C MET A .....ovvvvmmmnmnninninniininns [eeeeenn . 02/03/2023 . | ZERO STAGE CAPITAL ..... |oeeereeeeeeennnnnnns [o0nnnn2,218,412 |, 2,005,000 |........ 2,209,049 |.... .0 . 0 e 2,208,974 |.. . 07/15/2045 . [1.C FE ....
..93974E-AV-8 | WASHINGTON ST ..eevvvvviiiiiiiiiiiiiiiiiiiiieceeeeees [ . 02/08/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeereinnnnnns |oeeen 1,191,001 |, 1,085,000 |........ 1,196,820 |.... .0 . 0 e 1,196,718 |.. . 08/01/2042 . (1.B FE ....
.. 93974E-XY-7 | WASHINGTON ST ...eevvvvrrirrieiiiiiiiiieiieieieieeees oo . 03/10/2023 . | ZERO STAGE CAPITAL ... |.eeereeerereeennns | 1,453,796 |........ 1,330,000 |........ 1,446,721 0. 0 s 1,446,576 |.. . 08/01/2047 . [1.B FE ....
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.. 949289-PN-6 | WELD CNTY COLO SCHD ...oeeevvveeveeiieieeeeeeeeees oo . 02/10/2023 . | ZERO STAGE CAPITAL ... |oeeeeeeeeeeeeeineens |oveeeens 641,421 |........... 550,000 |........... 628,683 |........... 628,568 |...............0 .ot (1,238) |.ooeeeeeennn 0 [ PP 627,330 [.oooiiiinnnns 0 [....... 14,091 |........ 14,091 |[............. 5,576 |. 12/01/2082 . [1.C FE ....

0909999999. Subtotal - Bonds - U.S. Special Revenues 241,354,347 237,592,087 245,531,576 146,204,508 (162,172) 242,496,509 0 (1,142,158) | (1,142, 158) 2,743,561 XXX XXX
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..00229%-AA-3 | AP TUNDRA HLDGS 4.75% 02/15/42 . |- 02/15/2023 . [ JP MORGAN ................. .. 366,923 ..366,923 ..366,923 |....
..013092-AG-6 | ALBERTSONS COS INC / 02/15/2023 . | ZERO STAGE CAPITAL ... .. 334,408 ..331,429 |
..01748X-AD-4 | ALLEGIANT TRAVEL CO 01/27/2023 . | ZERO STAGE CAPITAL ... .. 201,249 . 281,011 |
..02005N-BL-3 | ALLY FINL INC ooooouiiiiiiiiiiiiiiieeeiiiieeeen [ eeeeees . 01/24/2023 . [ ZERO STAGE CAPITAL ..... .. 536,525
..02079K-AD-9 | ALPHABET INC ....ceevriiieiiiiiieeeeeiiiieeeees [ eeeees . 03/16/2023 . [CS FIRST .....cceunniienns
..022098-BH-5 | ALTRIA GROUP INC ....evveieeeiiiiiiiieiiiiiiieees | eeeeens . 01/26/2023 . [ ZERO STAGE CAPITAL .....
..026650-EC-1 | AMERICAN HONDA FIN C ..oovveeeeiiiiiiiieeeiies | e . 03/07/2023 . [ ZERO STAGE CAPITAL .....
..02666A-AA-6 | AMER HOMES 4 RENT TR .......coviiiiiiiiiiiiiiiins | eeeeens . 03/17/2023 . [MORTGAGE PAYDON ........

.366,923 |.. 8,690 |. 02/15/2042 . |2.A PL ....
.389,831 5,822 |. 03/15/2029 . [3.C FE ....
.294,572 9,575 |. 08/15/2027 . [3.C FE ....
2,525 |. 10/02/2023 . [2.C FE ....
6,569 |. 08/15/2030 . |1.C FE ....
.. 1,243 |. 05/06/2025 . |2.B FE ....
1,692 (. 01/12/2026 . |1.G FE ....
. 04/18/2052 . |1.A FE ...

(55,424) |..
(3,324) |..
(13,385)

313,759 |.... .. (3,668)|....

..03066P-AC-3 | AMERICREDIT AUTO REC ......eeeveeieiiiiiieeeeiis | aeeees . 01/25/2023 . [VARIOUS .............c..... 313,801 . 06/18/2025 . |[1.A FE ...
..031162-DJ-6 | AMGEN INC ....ovvvieeiiiiiiiieiiiiiiiee e [ eeeeens . 02/03/2023 . [ ZERO STAGE CAPITAL ..... .... 180,000 ... 178,988 |.... .. (6,139) [.... . 03/01/2033 . |2.A FE ....
..081162-DQ-0 | AMGEN INC ....evviieieiiiiieieiiee e [ e . 02/16/2023 . [ ZERO STAGE CAPITAL ..... 1,318 ... . 03/02/2030 . |2.A FE ....

. 09/25/2067 . |1.A FE ...
. 07/21/2046 . |1.C FM ....

0|

02/25/2023 . | MORTGAGE PAYDOIN
..537,401 |.

03/17/2023 . | MORTGAGE PAYDOIN

..034650-AA-9 | ANGEL OAK MTG TR .
..037980-AA-7 | AQUA ASSETCO FINANCE TRUST 2022-A

..038779-AB-0 | ARBYS FUNDING LLC ........cceuvvirnnnne 01/30/2023 . | VARIOUS ............ ..1,750 L1,750 . .0 f .. . 07/30/2050 . |2.C FE ....
..03880R-AA-7 | ARBOR REALTY COLLATERALIZED LOAN OBLIGAT .... |....... . 01/19/2023 . [ ZERO STAGE CAPITAL ..... . 1,720,742 .1,750,000 |.... ,750,000 |.. . (29,288) |....... (29,258) . 11/15/2036 . [1.A FE ...
..03938L-BA-1 | ARCELORMITTAL SA LUX .eeevveiiiiiiiiiiiiiiineeies | eeeeees . 02/24/2023 . [ ZERO STAGE CAPITAL ..... .. 486,385 ..501,532 |.... .501,462 |.. . (15,077) . 03/11/2026 . |2.C FE ....

. 04/01/2028 . |4.B FE ....
. 02/15/2028 . |3.C FE ....
. 11/17/2038 . |[1.A FE ...

..03959K~AC-4 | ARCHROCK PARTNERS L ....oeevieiiiiiiiiieiiiieees | aeeees . 03/14/2023 . [ ZERO STAGE CAPITAL .....
..03966V-AA-5 | ARCONIC ROLLED PRODU ........eevveeviuniiiiianiins | eeeeans . 03/01/2023 . [ ZERO STAGE CAPITAL .....
..04002P-AA-2 | AREIT TRUST ..oooriiiiiiiiiiiiiiiieeceiiieeeee [ e . 01/19/2023 . [ ZERO STAGE CAPITAL .....
....... . 01/19/2023 . [VARIOUS .....coovnnnnnnnas fonne

.. 504,225
..898,150
,087,563 |........ I
,200,376 |........ 1,211,840 |........ 1,211,840 |....

..494,980 |....
..864,782
,069,987

.563,338 |..
....926,822 |..
,069,987 |..

. (49,113)
. (28,672)
. (32,434)

Coocooocoo0oo0ooc0co0oO0cO0OO0O0CO0 O OO oo

A

..04016G-BB-3 | ARES CLO LTD ..vvvvviieeeeiiiiineeeniiiieneeennnn [ eeeeees | 0171972023 L [VARIOUS oo [ [ 1 1,211,840 |.... 0 ,211,840 |.. . (11,464)|.... . 01/15/2029 . |1.A FE ...
..049560-AU-9 | ATMOS ENERGY CORP ........cccuiiiiieeiiiiiieeeeees | heeeees . 02/27/2023 . [ZERO STAGE CAPITAL ..... |oeeeeeiiiiiiieeiis feeeees 1,798,218 |........1,800,000 |........ 1,799,928 |........ 1,799,993 [.... 0 [ 1,799,999 |.. - (1,781) ). . 03/09/2023 . |1.G FE ...
..05352T-AA=7 | AVANTOR FDG INC ..oooviiiiiiiiiiiiiiieceiiiiens [ eeeeens . 03/01/2023 . [ ZERO STAGE CAPITAL ..... ... 73,400 ...80,000 |............72,858 |.... ..80,000 |.. .. (6,600) [.... . 07/15/2028 . |3.C FE ....
..05369A-AC-5 | AVIATION CAP GROUP L 02/27/2023 . | ZERO STAGE CAPITAL ... .. 398,336 ..400,954 |. .400,318 (1,982) | . 05/01/2023 . |2.C FE ....
..053773-BF-3 | AVIS BUDGET CAR RENT 01/09/2023 . | ZERO STAGE CAPITAL ... .. 142,534 . 137,077 | 160,000 . (17,466) | . 03/01/2029 . |4.B FE ....

. 03/25/2028 . |2.B FE ....
. 10/01/2025 . |1.F FE ...

01/26/2023 . | ZERO STAGE CAPITAL ...
- |- 03/20/2023 . [ZERO STAGE CAPITAL ...
. 02/03/2023 . [ ZERO STAGE CAPITAL ...

..055260-BR-5 | BAT CAPITAL CORP .
..06051G-GT-0 | BANK AMER CORP .

. 185,000 |. 185,000 . (26,135) |

. (79,272) |

oo ocooooo

..06051G-HL-6 | BANK AMER CORP . . . . . . (16,740) | (16,740) |.. . 07/23/2024 . |1.F FE ....
..06051G-JH-3 |BK OF AMERICA CORP . . 03/21/2023 . [ ZERO STAGE CAPITAL ..... eeeeennn 775,000 ... eeeeeeenn 775,000 ... 775,000 |...ocvvveeee 0 fnnin (21,266) ). (21,266) . 10/24/2024 . |1.F FE ...
..06051G-KK-4 | BK OF AMERICA CORP . . 01/30/2023 . [ZERO STAGE CAPITAL ..... |oeeeeeiiiieeeeans o 1,442,620 ... 1,700,000 |........ 1,643,492 |........ 1,647,220 |.... 0 [ 1,647,585 |...............0 |......(204,965) [...... (204,965) . 02/04/2033 . |1.G FE ...
..07335Y-AA-4 |BDS LTD .eoevuiiiiiiieieiiiiiee et [ eeeeees . 01/19/2023 . [ZERO STAGE CAPITAL ..... |-eeeeiiurveenennnnn [eeee. 1,470,469 ... 1,500,000 |........ 1,500,000 |.... ,500,000 |.... 0 1,500,000 |.. (29,531) . 12/18/2036 . |1.A FE ...

....... . 03/27/2023 . [PRIOR YEAR INCOVE ....... |....

..07336N-AA-7 .. . 12/25/2051 . |[1.A FE ...
..085770-AB-1 | BERRY GLOBAL ESCROW CORP .........ccocovveieemiis | eeeeans . 02/13/2023 . [ ZERO STAGE CAPITAL ..... . 1,062,750 ..1,000,000 .1,065,203 |.... 1,107,419 |.. .oeen (44,669) . 07/15/2027 . |3.B FE ....
..002113-AU-3 | BLACK HILLS CORP ......eeveeeeiiiiieieeiiiiiieees | aeeees . 03/20/2023 . [ ZERO STAGE CAPITAL ..... .. 469,190 .. 500,000 .. 500,000 |.... .. 500,000 [.. . (30,810) |....... (30,810) . 08/23/2024 . |2.A FE ...

. 05/01/2030 . |2.C FE ....
. 02/04/2026 . |2.C FE ....

.1,376,3%
.469,254 |..

,376,699 |.

..1,205,000 .
..467,705 |....

... 500,000

01/04/2023 . | ZERO STAGE CAPITAL ...
. 02/24/2023 . [ ZERO STAGE CAPITAL .....
ISSUE CALLED at 100.000

(189,073) |..
(15,389)

..097023-CY-9 | BOEING CO ....
..097023-DG-7 | BOEING CO ....

. 1,187,323
.. 453,865

O 0O 0O 0000000000000 ODOO0OODODOOOOO O OO O O O (o

oo ooo

..097751-BM-2 | BOMBARDIER INC ....ooenniiiiiiiiiiiiieceiiiees | e L 08/16/2023 . [ .eveeieeiiiiiiiieeiiiiiees e [ 424,000 |........... 424,000 |........... 424,522 |........... 420,741 0 0 [ 423,923 . 03/15/2025 . |5.A FE ...
..10568M-AA-2 | BRAVO RES FDG TR ......ovvvieeiiiiiiiieiiiiiiiines [ eeeeens . 02/25/2023 . [ VARIOUS ... ...10,167 ...10,167 |.... .0 . .0 [ ..10,167 |.. . 01/25/2063 . |1.A FE ...
..10569J-AB-6 |BRAVO RES FDG TR ........eeverieiiiiiieeeeiiiieaes | aeeees . 02/25/2023 . [ VARIOUS ... ....6,114 ....6,090 |.... .0 |. ...0 [ ...6,114 .. . 07/25/2062 . |1.C FE ....
.. 10569J-AC-4 | BRAVO RES FDG TR ......vvvieeeiiiiiiiieiisiiiiines [ eeeeens . 02/25/2023 .  VARIOUS ....6,114 ....6,040 |.... .0 . .0 [ 6,114 |.. . 07/25/2062 . |1.F FE ...
.. 11044M-AA-4 | BRITISH AWYS PTC SER ......eeveeeeiiiiiieceeiis | aeeees . 02/15/2023 . [ MORTGAGE PAYDOWN R ... 2,013 | .0 | .0 | 3,23 |.. . 05/15/2034 . |1.F FE ...
ISSUE CALLED at 100.000
.. 12429T-AD-6 | BWAY HOLDING COMPANY .........ccoiiiiiiiiiiaiiis | eeees . 02/21/2023 . ... 888,578 |... . 04/15/2024 . |4.C FE ....
.. 12510H-AK-6 | CARS-DB4 LP 2021-1 ......covvvvirieiiiiiiiiiiiiiis | e . 03/15/2023 . [MORTGAGE PAYDOWN ........ |.eoviioveeeeens foree......3,862 f..oi...... 3,862 [oooeinnnnns 3,860 |.... . 08/15/2051 . [1.A FE ....
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.. 12510K-AC-7 | CCG REVEIVALES 2021~ ... oo . 03/14/2023 . | MORTGAGE PAYDOWN ...84,861 |.... .0 . 0 . ....28 |. 06/15/2027 . [1.A FE ....
.. 12611J-AB-1 | CCG REC TR 2022-1 ......evvvuvmmnnnnnnnnnniiniinnnnn [ eeeeenn . 03/21/2023 . | VARIOUS .2,209,970 |.... .0 . 0 e 2,290,974 .. .23,625 |. 07/16/2029 . [1.A FE ....
.. 12530M-AL-9 | CF HIPPOLYTA ISSR LL ..eevvvvvvvveiiiiiiiiiiiiienns [ eeeeenn . 01/15/2023 . | MORTGAGE PAYDOWN .31 .0 . 0 3,148 |.. .0 . .17 |. 08/15/2062 . [1.D FE ....
.. 12553X-AD-5 | CIM TR 2018-INVT ....oovvriiiiiiiiiiiiiiiiiiiiieenns [ oo . 02/25/2023 . .0 . 0 0 ..8 | 08/25/2048 . [1.A FE ....
.. 12555D-AB-1 | CIM TRUST .. [ . 02/25/2023 . .0 . 0 0 ....30 | 02/25/2049 . [1.A FM ....
.. 12563L-AS-6 | CLI FUNDING VI LLC ..cooeeiiieeeeeeeeeeeeeeeeees e . 03/18/2023 . | MORTGAGE PAYDOWN .0 . 0 0 ...56 |. 10/18/2045 . [1.F FE ....
.. 12565K-AA-5 | CLI FDG 2021-1 LLC ..oooveereeeeeieiieiieeieees [ . 03/18/2023 . | MORTGAGE PAYDOWN ... .0 . 0 0 . 02/18/2046 . [1.F FE ....
.. 12665K-AE-7 | CLI FDG 2022-1 LLC ..cooeeeeeeeeeeeeeeeeeeeeeeeeees [ . 03/18/2023 . | MORTGAGE PAYDOWN ... .0 . 0 0 . 01/18/2047 . (1.F FE ....
.. 12591K-AD-7 | COMM MTG TR .o [ . 03/10/2023 . | MORTGAGE PAYDOWN ... .0 . 0 0 . 10/15/2046 . [1.A FE ....
.. 12653V-AA-4 | CSMC 2019-1CE4 . 02/15/2023 . [ MORTGAGE PAYDOWN 0 0| 0| . 05/15/2036 . [1.A FE ....
.. 12653V-AC-0 | CSMC 2019-1CE4 .... 02/15/2023 . [MORTGAGE PAYDOWN 0 0| 0| . 05/15/2036 . [1.A FM ....
..12658V-AA-9 | CPS AUTO RECEIVABLES 03/15/2023 . [MORTGAGE PAYDOWN 0 0| 0 . 10/15/2025 . [1.A FE ....
.. 126650-DT-4 | CVS HEALTH CORP ......eevmniniiiiiiiiins [eeeenn . 02/27/2023 . | ZERO STAGE CAPITAL ..... . .0 . 0 .(3,822) |.... . 02/21/2030 . (2.B FE ....
..126670-QT-8 | COUNTRYWIDE ASSET-BACKED CERTIFICATES ........ [....... . 02/25/2023 . | VARIOUS .....oevvvvrnnnnnns . .0 . 0 23,135 |.... . 05/25/2036 . [1.A FM ....
.. 14041N-GB-1 | CAPITAL ONE MULTI-EX ....oooovrriininninn [ . 01/25/2023 . | ZERO STAGE CAPITAL ..... . 2,163,111 2,143,521 |.... .0 . 0 19,512 |.... . 10/15/2027 . (1.A FE .
..14686J-AC-4 | CARVANA AUTO REC TR ......evvvvvvmmvmnnnnnnnnnnnnns [eeeeenn . 03/21/2023 . | ZERO STAGE CAPITAL ..... . 1,562,500 1,509,838 |.... .0 . 0 . (37,346) |.... . 04/10/2027 . (1.A FE .
..15189X-BB-3 | CENTERPOINT ENERGY H ...ooovvvrviiiiiiiiiiiiiienens [ . 03/22/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 ... 664 |............ 664 . 04/01/2033 . [1.F FE ....
..156700-BB-1 | CENTURYLINK INC N ...oovvvvvinnniiiiiniiiiiiiiiiiins [eeeens . 03/20/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 (112,574) |...... (112,574) . 12/15/2026 . (3.C FE ....
..156700-BD-7 |LUMEN TECHNOLOGIES | ...eevvvvvvvvviviiiiiiiiiiiens [ eeeeenn . 03/23/2023 . | ZERO STAGE CAPITAL ..... .0 . .0 . (270,39%4) |...... (270,394) . 01/15/2029 . [3.C FE ....
ISSUE CALLED at 100.000
.. 15673Y-AN-9 | CERBERUS ........eeumimmiiniiiiiiiis [ eeeenn . 03/17/2023 . | cevvviiiiiiiiiii .... 500,000 .0 . 0 . .. ...6,955 . 04/15/2031 . [1.A FE ....
..161175-BQ-6 | CHARTER COMMUNICATIO ......coeeeeeneeeeiennns [ . 03/02/2023 . | ZERO STAGE CAPITAL ..... .......... 700,000 . . .0 . 0 710,709 |.. ... (19,067) . 02/01/2024 . (2.C FE ....
..166764-BD-1 |CHEVRON CORPORATION ~ CORPORATE ...... [....... . 03/16/2023 . |MK TAXES SYS ....oovvvvies |ooveniiiiiiiiiiienns 00000 970,930 [ 1,000,000 .1,000,000 |.... .0 . voe0 e0eeenn1,000,000 [ooovvviviennnnn0 foeennl (29,070) .. (29,070) . 11/17/2025 . (1.D FE ....
..166764-BL-3 | CHEVRON CORP NEW .......ccvvvviviiiiiiiiiiiiiiininns [ oeeens . 03/16/2023 . | MORGAN STANLEY .. e fen [l 960,890 ... 1,000,000 ..992,569 |.... .0 . o0 993,029 [niiiiiiiiinnnn 0 fonnnnnl (42,139) [ (42,139) . 05/16/2026 . (1.D FE ....
.. 172967-H0-7 |CITIGROUP INC ....oooveriniiiiiiiii [ . 03/14/2023 . | ZERO STAGE CAPITAL ..... ..312,510 .0 . 0 .318,450 |.. . (5,775) . 01/01/9999 . [3.A FE ....
.. 172967-dM-4 | CITIGROUP INC ...ooooeeeeeeeeiiei [ . 02/15/2023 . | ZERO STAGE CAPITAL ..... ..225,488 .0 . 0 .266,250 |.. v (23,125) . 01/01/9999 . [3.A FE ....
L 172967-MF-5 |CITIGROUP INC ...ooovveeiniiiiiii [ . 02/08/2023 . | ZERO STAGE CAPITAL ..... ..691,857 .0 . 0 .690,588 |...............0 |....... (30,005) |....... (30,005) . 04/24/2025 . (1.G FE ....
.. 172967-MU-2 | CITIGROUP INC ..... 03/15/2023 . | ZERO STAGE CAPITAL ..101,340 |. 0 0| 116,000 . 01/01/9999 . [3.A FE ....
.. 17329P-AY-8 | CITIGROUP MTG LN TR ... 12/25/2022 . [PRIOR YEAR INCOME L0 0 0| .0 . 05/25/2051 . [1.A FE ....
..17330V-AA-4 | CITIGROUP MORTGAGE LOAN TRUST 02/25/2023 . | VARIOUS ... 4,116 | 0 0| 4,116 . 09/25/2062 . [1.A Z* ....
..19688G-AA-1 | COLT MORTGAGE LOAN T ...evvnniniis oo . 02/25/2023 . | VARIOUS ... LL34122 . .0 . 0 ..34,122 |.. . 10/25/2066 . [1.A FE ....
..205768-AS-3 | COMSTOCK RES INC ......evvvvvvvvvvnnnnnnnnnnnnnninns [eeeeen . 02/16/2023 . | ZERO STAGE CAPITAL ..... . 601,366 .0 . 0 672,252 |.. . 03/01/2029 . [4.A FE ....
..20753K-AB-8 | CONN AVE SECS ......cooovvrviiiiiiiiin [ . 02/25/2023 . | VARIOUS .....oevvvviinnnnnns ..118,122 .0 . 0 117,991 .. . 08/25/2031 . [1.G FE ....
..20754D-AA-5 | CONNECTICUT AVE SEC .....ovvvvvviriiiiiiiiiiiiinnns e . 02/25/2023 . | VARIOUS ... ...56,905 |.... .0 . 0 ..56,905 |.. . 04/25/2042 . (2.A FE ....
..20755D-AA-4 | CONNECTICUT AN SEC ..o [ . 02/25/2023 . 41,157 ... .0 . 0 ..41,156 |.. . 07/25/2042 . 2.A FE ....
..21036P-BC-1 | CONSTELLATION BRANDS .........cooveeeieeeeeeeeneens oo . 03/03/2023 . | ZERO STAGE CAPITAL ..... 1,003,485 |.... .0 . 0 |eeenn... 1,008,387 .. . 11/15/2028 . [2.C FE ....
..21872B-AG-1 | COREVEST AMER FIN TR ....eevvemeiinnniiniiiininnnns [ eeeeenn . 03/17/2023 . | VARIOUS .....oovvvviviinnes ..248,281 |.... .0 . 0 ...249,981 |.. . 06/15/2051 . [1.A FE ....
..228180-AA-3 | CROWN AMERS LLC ....ccoeeeeeeieeeiiieiieeeeeeees [ . 01/17/2023 . | CORPORATE REORG .......... . . 181,018 |.... .0 . 0 181,108 |.. . 04/01/2030 . (3.B FE ....
..22822V-AR-2 | CROWN CASTLE INC . 03/20/2023 . | ZERO STAGE CAPITAL .. 445,195 ..447,378 |. 0 0| .448,699 . 07/01/2030 . [2.C FE ....
..23110A-AA-4 | CUMULUS MEDIA NEW HL 01/11/2023 . | ZERO STAGE CAPITAL 79,515 78,267 |. 0 0| 86,643 . 07/01/2026 . (4.B FE ....
..23291Y-AC-9 | DLLAA 2021-1 LLC .... 03/17/2023 . [MORTGAGE PAYDOWN ... 20,471 20,465 |. 0 0| 20,471 0 . 04/17/2026 . [1.A FE ....
..23292G-AC-7 |DLLST LLC 2022-1 . . |- 03/02/2023 . | ZERO STAGE CAPITAL ,186,761 ,214,863 |. 0 0| .1,214,874 . (28,113) |. . 01/21/2025 . [1.A FE ....
..233046-A0-4 |DB MASTER FINANCE LL . |- 02/20/2023 . [MORTGAGE PAYDOWN 0 0| ....625 .0 . 11/20/2051 . 2.B FE ....
..233046-AS-0 | DB MASTER FINANCE LL ..o oo . 02/20/2023 . | MORTGAGE PAYDOWN ........ |.... .0 . 0 .2,500 |.. 0 e . 11/20/2051 . 2.B FE ....
..23311V-AF-4 | DCP MIDSTREAM OPERAT .....covvvviiiiiiiiiiiiiiieees [eeeenn . 01/10/2023 . | ZERO STAGE CAPITAL ..... . .0 . e e 197,204 .. .. (8,748)[.... . 04/01/2044 . 3.A FE ....
.. 23345F-AC-6 |DLLMT LLC 2021-1 ...evvvvvvveerenreeerniiniiiinieens [eeeens . 01/19/2023 . | ZERO STAGE CAPITAL ..... .1 0. .0 ]........ 1,499,965 |.. . (66,400) |.... . 07/20/2025 . [1.A FE ....
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..233851-EB-6 | DAIMLER FINANCE NORT ......cevvvvvvvveriiiiiiiinnns [eeeeenn . 03/07/2023 . | ZERO STAGE CAPITAL ..... .... 750,000 .0 . .85 |... 0 . 03/01/2024 . (1.G FE ....
..233853-AB-6 | DAIMLER TRUCKS FIN N ...eevvvvvvriiiiiiiiiiiiiiiins [ eeeens . 02/13/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 12/14/2023 . 2.A FE ....
..233853-AD-2 | DAIMLER TRUCKS FIN N ..eevvvviviiiiiiiiiiiiiiiiiens [ eeeenn . 03/21/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 12/13/2024 . 2.A FE ....
..235851-A0-5 |DANAHER CORP  CORPORATE ..... |[....... . 02/21/2023 . | GOLDMAN SACHS ............ .0 . 0 . 09/15/2025 . [2.A FE ....
..24702V-AE-2 |DELL EQUIPMENT FIN T ..o [ eeeenn . 01/26/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 12/22/2026 . (1.A FE ....
..24703T-AA-4 | DELL INTERNATIONAL LLC/EMC CORP .. U [P . 03/02/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 06/15/2023 . 2.B FE ....
..254683-CX-1 |DISCOVER CARD EXE TR ..oeovvviviiiiiiiiiiiiiieeeees [ . 02/22/2023 . | ZERO STAGE CAPITAL ..... .0 . UL A . . 10/15/2027 . (1.A FE ....
..25470X-AL-9 | DISH DBS CORP PRIV PLACE .... |..cccet . 03/15/2023 . |MATURITY ....ovvvvivnnnnns .0 . .0 |.eee.....596,000 .. . 03/15/2023 . [4.C FE ....
.. 25746U-DH-9 | DOMINION ENERGY INC ...oevvvviviiiiiiiiiiiiiiiiiens e . 03/02/2023 . | ZERO STAGE CAPITAL ..... .0 . ....0 |........1,000,000 |.. . 09/15/2023 . [2.B FE ....
..25755T-AE-0 | DOMINOS P1ZZA MSTR . 01/25/2023 . | VARIOUS ... 0 0| .3,125 . 10/25/2045 . 2.A FE ....
..25755T-AL-4 | DOMINOS P1ZZA MSTER 01/25/2023 . | VARIOUS K K 0 0| .1,308 . 10/25/2049 . 2.A FE ....
..25755T-AP-5 | DOMINOS P1ZZA MSTR 2 01/25/2023 . | VARIOUS ... 625 .625 490 | ....625 |. 0 0| ....625 . 04/25/2051 . [2.A FE ....
..262081-AC-6 |DRIVE AUTO REC TR ....evuninniis [ eeeenn . 01/19/2023 . | VARIOUS ... . 1,615,730 . 1,624,827 01,344,864 |........ 1,344,920 |.... .0 . 0 e 1,624,694 .. . 10/15/2025 . [1.A FE ....
..262108-AD-5 |DRIVE AUTO REC TR ... oo . 01/15/2023 . | MORTGAGE PAYDOWN ........ ... 23,758 ...23,758 23,796 |eiiiinnnnn 23,757 ... .0 . 0 ..23,758 |.. . 07/15/2025 . [1.C FE ....
..26439X-AH-6 | DCP MIDSTREAM LLC ...ovvnnnis [ eeeenn . 01/10/2023 . | ZERO STAGE CAPITAL ..... ..201,071 ..285,000 ..322,050 |.... .0 . 0 .(28,221) |.... . 11/03/2036 . 3.A FE ....
.. 26442E-AJ-9 | DUKE ENERGY OHIO INC ..oovvvveriiiiiiiiiiiieeeeeens [ . 03/21/2023 . | ZERO STAGE CAPITAL ..... .. 130,696 .. 130,000 129,927 |.... .0 . 0 ... 7168 |.... . 04/01/2033 . [1.F FE ....
..268338-AB-9 | ECMC 2020 R TR . 01/19/2023 . | VARIOUS .....oevvvviinnnnns 906,274 906,274 |.... .0 . 0 . (25,984) |.... . 01/25/2070 . [1.A FE ....
..26885B-AL-4 | EQUITRANS MIDSTREAM .......evvvvvvvrmrnnnnnnnnnnnns [eeeeenn . 03/21/2023 . | ZERO STAGE CAPITAL ..... . ,200,000 ,100,560 |.... .0 . 0 (134,360) |.... . 01/15/2031 . [3.C FE ....
..28165A-AA-7 | EDVESTINU PRIVATE EDUCATION LOAN ISSUE N .... [....... . 02/25/2023 . | VARIOUS .....oovvvvivnennnns . .0 . 0 . 11/25/2040 . (1.A FE ....
..28622H-AA-9 | ELEVANCE HEALTH INC ...oooeviiiiiiiieiiiiiieeeens [ . 02/22/2023 . | ZERO STAGE CAPITAL ..... . 385,000 384,596 |.... .0 . 0 . 02/08/2026 . 2.B FE ....
..28628B-AA-6 |ELFI GRADUATE LOAN P ...evvvnnnis [ . 03/01/2023 . | MORTGAGE PAYDOWN ........ .. 100,517 100,524 |.......... 100,516 |.... .0 . .0 . . 12/26/2046 . [1.A FE ....

ISSUE CALLED at 100.000

.. 20275Y-AB-8 |ENERSYS ....ooooiiiiiiiiiiii [ . 03/08/2023 . | .uvvvvriiiiiiiiiiiis . 390,000 400,238 |...........389,782 |[.... .0 . o0 eeeeennn...390,403 .. . . 04/30/2023 . [3.C FE ....
..20278N-AN-5 | ENERGY TRANSFER OPER .........ccovvvvviivieninennns [eenenn . 02/27/2023 . | ZERO STAGE CAPITAL ..... ,502,325 ..1,500,000 .1,686,015 |........ 1,556,192 |.... .0 . v eeennn.. 1,544,362 .. . (42,027) |.... . 01/15/2024 . (2.C FE ....
.. 203640-BK-3 |ENTERGY LA LLC ...ovvniiniiiis [eeeenn . 03/21/2023 . | ZERO STAGE CAPITAL ..... .. 525,795 .. 560,000 ..559,507 |.... .0 . 0 . (33,775) |.... . 10/01/2024 . (1.F FE ....
..20373K-AB-9 | ENTERPRISE FLEET FNC .......ovvvvvmmmminninniininnn [ eeneenn . 03/20/2023 . ... 52,111 ...52,074 |.... .0 . 0 . 12/20/2025 . (1.A FE ....
..30165J-AC-0 |EXETER ATMOBILE REC ......covvvvvrviiiiiiiiiiieeens [eeeens . 03/14/2023 . .. 522,192 ..522,187 |.... .0 . 0 . .. I . 07/15/2025 . [1.A FE ....
..30165X-AD-7 |EXETER AUTO RECV TR 03/15/2023 . [MORTGAGE PAYDOWN .. 297,767 ..297,726 |. 0 0| .297,767 .0 0| . 09/15/2025 . 1.C FE ....
..30166A-AD-6 | EXETER AUTO RECV TR 03/15/2023 . [MORTGAGE PAYDOWN .. 185,737 ..185,695 |. 0 0| .185,737 .0 0 . 01/15/2026 . [1.C FE ....
..30227F-AA-8 | EXTENDED STAY AMER T . 01/19/2023 . | ZERO STAGE CAPITAL 0 .0 0| . (16,626) |. . 07/15/2038 . [1.A FE ....
..30231G-BH-4 | EXXON MOBIL CORP .....cooeeeiiiiiiiiiiiieeiieiieeees [ . 02/08/2023 . | ZERO STAGE CAPITAL ..... 0 el (2,679) ... 0 (100,593) . 03/19/2025 . [1.D FE ....
..3136B9-GC-5 |FNMA REMIC TRUST .....cooeeeiiiiiiiiieen [ . 02/27/2023 . | VARIOUS ....oovvvvvrnnnnees 0 el (807) ... 0 . 04/25/2050 . 1.F FE ....
..3136B9-LQ-8 |FNMA REMIC TRUST ....coovveiiiiiiiinni [ . 02/27/2023 . | INTEREST ONLY PAYMENT .. |.... 0 e (1,284) | 0 . 01/25/2047 . (1.F FE ....
..3136BD-02-7 |FNMA REMIC TRUST .....oooeeiiieeieeieens [ . 02/06/2023 . | VARIOUS ... .0 . 0 . 02/25/2051 . [1.F FE ....
..3136BN-CL-8 | FNMA REMIC TRUST ....oooeviiiiiiiinnni [ . 02/25/2023 . | VARIOUS ... .0 . 0 . 01/25/2050 . [1.F FE ....
.. 3136BN-CN-4 | FNMA REMIC TRUST .....oooeeeniiieeiei [ . 02/25/2023 . | VARIOUS ... . .0 . 0 . 01/25/2050 . [1.F FE ....
.. 3136BN-JK-3 | FNMA REMIC TRUST ...oooveiiriiiniiii [ . 02/27/2023 . | VARIOUS ... ....(1,5%) |. .0 . 0 . 08/25/2052 . [1.F FE ....
.. 3137FW-N2-2 | FHLMC REMIC SERIES ... oo . 12/27/2022 . | INTEREST ONLY PAYMENT .. |.... ... (266) | .0 . 0 . 10/25/2050 . [1.F FE ....
..3137H7-M9-1 | FHLMC REMIC SERIES . 01/12/2023 . | VARIOUS ... 1,479 . 0 0| . 146,926 |. . 04/25/2032 . (1.A FE ....
..3137H7-2B-2 | FHLMC REMIC SERIES . 01/13/2023 . | VARIOUS L1657 ). 0 0| 14,928 |. . 06/25/2032 . (1.A FE ....
..3137H8-BK-6 | FHLMC REMIC SERIES . 01/12/2023 . | VARIOUS . 124 ). 0 0| 14,755 |. . 06/25/2032 . [1.A FE ....
..3137H8-U9-0 | FHLMC REMIC SERIES . . |- 01/13/2023 . | VARIOUS 158 | 0 0| . (18,383) |. . 07/25/2032 . (1.A FE ....
..3137H9-3C-1 | FHLMC REMIC SERIES . . |- 01/12/2023 . | VARIOUS ... 0 0| 21,685 |. . 08/25/2032 . [1.A FE ....
..316770-BT-5 |FIFTH THIRD BK CINCI .......ovvvvviimiiniiiiiiiiins [eeeenn . 01/03/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 ..5,120 |.... . 10/27/2025 . [1.G FE ....
..33830J-AA-3 |FIVE GUYS FDG 2017-1 ..cooeeeeiiiiiiiieeeeeeeeeens [ . 01/25/2023 . | VARIOUS .....oovvvvivninnnes .0 . 0 0 e . 07/25/2047 . [2.C FE ....
..33853H-AB-7 | FLAGSTAR MORTGAGE TRUST .........cevvvrvvvvvreeene [eenenn . 12/27/2022 . | ZERO STAGE CAPITAL ..... . 1,132,198 .1,132,198 |.... 0. .0 . . 12/30/2051 . [1.A FE ....
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..345397-B3-6 | FORD MOTOR CREDIT CO ..oooveeeeeeeeeeeieeeeeeieeees e . 02/13/2023 . | ZERO STAGE CAPITAL ..... .... 750,000 . 617,100 |.........30,442 |.. .0 . 0 .(23,887) |....... (23,887) . 11/13/2030 . 3.A FE ....
.. 345397-ZR-7 | FORD MOTOR CREDIT CO ..oooevveeeeeeeeiiieeeieeeeees oo . 02/07/2023 . | ZERO STAGE CAPITAL ..... ... 45,390 |..........1,947 |.. .0 . 0 ... (624) . 05/03/2029 . [3.A FE ....
..34706C-AA-7 | FORTRESS CBO INVESTMENTS LTD ...ooevvveeeeeeeeens [ eeennn . 01/19/2023 . | ZERO STAGE CAPITAL ..... . 500,000 |.... .0 . 0 . 12/17/2026 . [1.A FE ....
.. 36563P-E3-9 | FREDDIE MAC SCRT SER .....oovvvvvviiiiiiiiiiiieeens [ . 02/25/2023 . .0 . 0 . 04/25/2062 . (1.F FE ....
.. 35564K-H3-6 | FHLMC STACR REMIC TR ....evvvvviiiiiiiiiiiiiiiiinns [ eeeeenn . 02/25/2023 . . .0 . 0 . 09/25/2042 . (1.G FE ....
.. 36564K-JG-5 |FHLMC STARC REMIC TR .....eevvvvririiiiriinniiinnns [ eeeeenn . 02/25/2023 . | VARIOUS ... .0 . 0 . 09/25/2041 . (2.C FE ....
.. 35564K-PU~7 | FHLMC STACR ......eevvvvvvmmmnnnnrnrnnnnnnnnnnnnnnnnns [ eeeeens . 02/25/2023 . | VARIOUS ... .0 . 0 . 01/25/2042 . (1.G FE ....
.. 35564K-Uli-7 | FHLMC STACR REMIC TR ....cevvvvvrirrriiniiiniiiinns [eeeeenn . 02/25/2023 . | VARIOUS ... .0 . 0 . 04/25/2042 . (1.F FE ....
..36143L-2C-8 | GA GLOBAL FUNDING TR .....cccooiiininns [ eeeenn . 03/21/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 09/13/2024 . (1.F FE ....
..36168K-AA-5 | GCAT TR 2021-NQMS5 ... 02/25/2023 . | VARIOUS ... 0 0| . 07/25/2066 . [1.A FE ....
..36168W-AC-5 |GCAT TR 2022-NaM5 02/25/2023 . | VARIOUS 0 0| . 08/25/2067 . [1.F FE ....
..36168Y-AA-5 | GCAT TR 2022-INV1 12/27/2022 . [ VARIOUS ... 0 0| . 12/26/2051 . [1.A FE ....
..36169D-AA-0 | GCAT TRUST 2023-NOM2 ..........coooverrerrnnnnnnnns [oennnn . 02/25/2023 . | MORTGAGE PAYDOWN J .0 . 0 . .. . 11/25/2067 . [1.A FE ....
..362541-AD-6 | GM FIN ATMBL LEASE T ...evvvvvvvvnnnnnnnnnnnnnnnnns [ eeeeenn . 03/21/2023 . | ZERO STAGE CAPITAL ..... .0 . v 0 ... 549,013 .. . 04/20/2026 . (1.A FE ....
..36262T-AA-1 | GPMT LTD 2021-FL4 ...ooooeeeeeeiiiiie [ . 01/19/2023 . | ZERO STAGE CAPITAL ..... ........2,000,000 |.... .0 . ...0 |........2,000,000 |.. . 11/17/2036 . [1.A FE ....
..36267E-BT-7 |GS MRTG BCK SEC TR ....ceeeeeeeeeiiiiieieeieeeeeees oo . 02/25/2023 . |VARIOUS ..oovvvvvviiiiiiiins e el 9,617 | 9,617 | 9,524 [, 9,617 0 0 e 9,617 . 06/25/2052 . [1.A FE ....
ISSUE CALLED at 100.000
..37045V-AE-0 | GENERAL MTRS CO .. 02/24/2023 . | .. ..1,500,000 .1,500,000 |.. 0 0| .1,500,000 . 10/02/2023 . |2.C FE
..37185L-AF-9 | GENESIS ENERGY LP/ G 01/25/2023 . | CORPORATE REORG . . 184,000 ..177,939 |. 0 0| . 06/15/2024 . |4.B FE
..378272-AF-5 |GLENCORE FDG LLC ........ooveerrneieeeenns [ . 01/19/2023 . | ZERO STAGE CAPITAL ..... 964,000 . 977,807 |.... .0 . 0 . 05/30/2023 . |2.A FE
..38011W-AA-4 | GMAC MILITARY HSG TR ....coooevriiiiininnniis [ . 03/10/2023 . | MORTGAGE PAYDOWN ... . .... 3,626 ... 3,627 |.... .0 . 0 .. . 05/10/2087 . [1.G ........
..38012D-AB-3 | GMAC MILITARY HSG X1 ..ooovveeeieieeeeeeeees [ . 03/10/2023 . | MORTGAGE PAYDOWN ........ |.... 1,628 ... ... 1,623 ceieennn. 1,620 |l .0 . 0 e .1,623 |.. 0 e . 05/10/2050 . (2.B FE .
..38141G-XG-4 | GOLDMAN SACHS GROUP .......cceeeeiiiiiiiiiiiiiiiens [eeeenn . 02/14/2023 . | ZERO STAGE CAPITAL ... |oeeeeeviiiiiiiiinins Joeeeeees 826,667 |........... 965,000 |...........980,728 |........... 974,508 0 [V R 974,321 (147,654) . 02/07/2030 . 1.F FE .
ISSUE CALLED at 100.000
..38141G-XZ-2 | GOLDMAN SACHS GROUP ... . 03/03/2023 . | .. 385,000 |........... 385,000 |.... .0 . .0 . .385,000 |. 0 e . 03/08/2024 . [1.F FE ....
..38141G-ZM-9 | GOLDMAN SACHS GROUP 01/30/2023 . | ZERO STAGE CAPITAL ,700,000 1,649,476 |. 0 0| . 1,653,042 (202,276) |. . 02/24/2033 . [2.A FE ....
..38141G-2V-9 | GOLDMAN SACHS GROUP ... . 01/10/2023 . | ZERO STAGE CAPITAL 825,000 .0 . 0 ...824,581 |.. .. 12,143 . 11/01/2024 . [2.A FE ....
..389286-AA-3 | GRAY ESCROW 11 INC ....uvvnniiiiiiiiiiiiiiiies e . 02/23/2023 . | ZERO STAGE CAPITAL 375,000 .0 . 0 .375,000 |.. (103, 340) . 11/15/2031 . [4.B FE ....
..40428H-TA-0 | HSBC USA INC NEW ......evvvrvmmnmnnnnninniiniiiinnnn [eeeeenn . 02/03/2023 . | ZERO STAGE CAPITAL .. 670,000 .0 . 0 .669,982 |.. .. (9,041) [........ (9,041) . 05/24/2024 . (1.E FE .
..41984L-AA-5 |HAWATTAN BRAND INTEL ....cccooiiiiiiiiiiiiiiiiiinn oo . 01/19/2023 . | ZERO STAGE CAPITAL 310,027 .0 . 0 . 01/20/2026 . [4.A FE ....
..42218S-AF-5 |HEALTH CARE SVC CORP ........cooovvvvrrnnninnnnnnns [ornnnn . 02/24/2023 . | ZERO STAGE CAPITAL . . ,000,000 .0 . 0 . 06/01/2030 . [1.G FE .
..42704R-AA-9 | HERA COMMERCIAL MTG ......oooereeeneiiiiiiineiienns [ eeens . 02/20/2023 . | MORTGAGE PAYDOWN ........ ... 67,431 .0 . 0 . 02/18/2038 . [1.A FE .
..428040-DA-4 | HERTZ CORP . |- 01/20/2023 . [ ZERO STAGE CAPITAL ..... . 1,469,781 ,660,000 .0 . 0 . 12/01/2026 . [5.A FE ....
..42824C-BM-0 | HEWLETT PACKARD ENTE .......ccccviinmmnnnnnnnnnnnns . |- 03/21/2023 . [ZERO STAGE CAPITAL ..... 975,000 .0 . 0 . 04/01/2026 . 2.B FE ....
..437076-BK-7 | HOME DEPOT CORPORATE 03/16/2023 . [CITIGROP ......... ..1,000,000 ..999,565 |. 0 0| . 09/15/2025 . [1.F FE .
..43730N-AA-4 | HOME PART OF AMER TR 03/17/2023 . [MORTGAGE PAYDOWN 11,027 |. 0 0| . 04/19/2039 . [1.A FE .
..43730X-AA-2 | HOME PART OF AMER TR 03/17/2023 . [MORTGAGE PAYDOWN .3.,864 |. 0 0| . 01/17/2041 . (1.A FE .
..440452-AF-7 | HORMEL FOODS CORP ..........ccovvieeeieiieieneeneens [eeeenn . 03/16/2023 . 21, .2, 2,170,479 |.... .0 . 0 e .. . 06/11/2030 . [1.F FE .
.. 444859-BP-6 | HUMANA INC ......ovvmmmimmiiiniiiiiiiiniiiiiiiniiiiins [ eeeeens . 02/27/2023 . | ZERO STAGE CAPITAL ..... . 1,470,968 ..1,500,000 .1,499,703 |.... .0 . 0 e 1,400,787 .. . 08/03/2023 . (2.B FE ....
..446413-Ali-6 | HUNTINGTON INGALLS | ...eovvvvvvrririiiniiniiiiinns [eeeenn . 01/30/2023 . | ZERO STAGE CAPITAL ..... .. 204,979 ... 210,000 ... 210,000 |.... .0 . .0 |eeeeeenn.. 210,000 .. . 08/16/2023 . [2.C FE ....
..448579-AL-6 |HYATT HOTELS CORP ........evvmmmmmmmmmnnnnnnnnnnnnnn [ eeeeenn . 03/02/2023 . | ZERO STAGE CAPITAL ..... .. 976,250 ..1,000,000 ..999,777 |.... .0 . 0 .099,830 |.. . 10/01/2023 . [2.C FE ....
..44801A-BM-8 |HYUNDAI CAP AMER ......oooeeriiiiiiiiiiiiiiieens [ . 02/13/2023 . | ZERO STAGE CAPITAL ..... .. 389,888 ... 400,000 .0 . 0 . 09/18/2023 . [2.A FE ....
..448978-AD-8 |HYUNDAI AUTO LEASE T ...evvvveniinnnininiiiiiiinnns [ eeeeenn . 03/21/2023 . | ZERO STAGE CAPITAL ..... ..1,000,000 .0 . 0 . 10/15/2025 . [1.A FE .
.. 449253-AB-9 | IAA SPINCO INC ..oeeeeeeiiieiieeeiie [ . 01/31/2023 . | ZERO STAGE CAPITAL ..... .... 873,000 . .0 . 0 . 06/15/2027 . (4.B FE ....
..45174H-BC-0 | IHEARTCOMMUNICATIONS ....coooveeriiniiiininns [ oeens . 03/16/2023 . | ZERO STAGE CAPITAL ..... ... 380,000 .... 387,600 |.... .0 . 0 . . 05/01/2026 . [4.A FE ....
.. 452327-AL-3 | ILLUMINA INC .....oouvnnnnnnnnnnnninininniniiinins [ oenens . 02/27/2023 . | ZERO STAGE CAPITAL ..... ,000,000 999,980 |.... 0. .0 . ...(2,854)1.... . 03/23/2023 . [2.B FE ....
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12’504

. 01/15/2031 . |3.C FE ....
. 01/31/2030 . |3.C FE ....
. 04/20/2028 . |1.F FE ...
. 09/15/2027 . |3.B FE ....
. 03/01/2028 . |2.A FE ....
. 05/15/2027 . |4.A FE ...
. 11/15/2038 . |1.A FE ...
. 04/15/2030 . |2.A FE ...
. 03/15/2023 . |4.A FE ....
. 06/13/2028 . |1.A FE ...
. 10/15/2039 . |1.G FE ....
. 04/01/2026 . |4.C FE ....

..513075-BZ-3 | LAMAR MEDIA CORP .... . (31,356) |
..513272-AD-6 | LAMB WESTON HLDGS IN
..52604A-AA-6 | LENDMARK FUNDING TRUST
..527298-BN-2 | LEVEL 3 FING INC ....
..534187-BH-1 | LINCOLN NATIONAL CORP .
..538034-AV-1 | LIVE NATION ENTERTAI .
..53948H-AA-4 | LOANCORE ISSUER LTD ... U . 01/19/2023 . [ ZERO STAGE CAPITAL .....
..548661-DU-8 | LOWES COS INC ....coeeeniiiiieeiiiiiiceeiiieees | e . 01/26/2023 . [ ZERO STAGE CAPITAL .....
.. 552953-CC-3 | MGM GRAND INC

..55317J-AC-4 | MMAF EQUIP FIN .
..55446M-AA-5 | MACH | ...........
..563571-AL-2 | MANITOWOC CO INC ...oevvreeeiiiiiieieiiiee

01/11/2023 . | ZERO STAGE CAPITAL ...
01/12/2023 . | ZERO STAGE CAPITAL
- |- 03/20/2023 . [MORTGAGE PAYDOWN

weeeenn |- 03/24/2023 . | ZERO STAGE CAPITAL
....... . 02/14/2023 . (MK TAXES SYS .............
....... . 02/28/2023 . [ ZERO STAGE CAPITAL .....

..222,000
50,000
..202,717
. 261,000

o o oooo

,357,926 ..
,510,610 |..
,650,000 |..
.263,773 |..
210,000 |..
.5,216 |..
. 1,475
.276,914 |..

1,357,543 |....
. 1,456,161
,650,000 [ovveeiniinnns

o

o

....... . 03/15/2023 . [MATURITY ......cooennnnns
....... . 03/13/2023 . [MORTGAGE PAYDOMWN ...
03/15/2023 . | MORTGAGE PAYDOIN
. 03/02/2023 . [ ZERO STAGE CAPITAL

..45276P-AA-4 | IMPERIAL FD MTG TR ...evviiiieiiiiiiieeeiies | e . 02/25/2023 . [VARIOUS .............c..... L3175 | .0 |. ...0 [ ...3,176 |.. . 03/25/2067 . |1.A FE ...
..45866F-AV-6 | INTERCONTINENTAL EXC ....ovvvvreeiiiiiiiieiiiiiis | eeeeens . 02/24/2023 . [ ZERO STAGE CAPITAL ..... .1,000,380 |.... .0 . ....0 [........ 1,000,380 [.. . (41,140) |.... . 06/15/2029 . |1.G FE ....
..46284V-AJ-0 | IRON MOUNTAIN INC .....cccumiiiiiiiiiiiiieeiis | s . 02/10/2023 . [ ZERO STAGE CAPITAL ..... . .0 | ...0 [ . (75,231) |.... . 07/15/2030 . |3.C FE ....
..46591T-AC-8 | JP MORGAN MTG TR .....evviiieniiiiiiiieieiiiiiiaes [ eeeeens . 02/25/2023 . [VARIOUS ........ceveeennn. .0 . .0 [ . 07/25/2050 . |1.A FE ...
..46619R-AA-4 | JGHPT XXXV LLC ..ovevriieeieeiiiieeeeiiieceees | e . 03/15/2023 . [MORTGAGE PAYDOIN ........ .0 |. ...0 [ . .. . 03/15/2058 . [1.A FE ...
..46625H-MN-7 | JPMORGAN CHASE & C0 ...vvvvveeeiiiiiiiieeiiiiiies | eeeeens . 02/08/2023 . [ ZERO STAGE CAPITAL ..... . .0 . .0 [ 756,789 |.. . 07/15/2025 . |1.F FE ...
..46647P-BS-4 | JPMORGAN CHASE & CO ...evveveeeeiiiiiieeeiiiees | aeeees . 03/21/2023 . [ ZERO STAGE CAPITAL ..... .... 750,000 . .0 | 0 fenll.740,785 .. . 09/16/2024 . |1.F FE ....
..46647P-DM-5 | JPMORGAN CHASE & C0 ...vvvvveeeiiiiiiieeiiiiiiies | eeeeens . 03/20/2023 . [ ZERO STAGE CAPITAL ..... ..2,400,000 .2,400,000 |.... .0 . .0 [ . 12/15/2025 . |1.G FE ...
..46649J-AA-6 | JP MORGAN CHASE CMBS .........cccevvieeeeaiiieaes | aeeees . 01/19/2023 . [ ZERO STAGE CAPITAL ..... ..1,500,000 1,483,925 |.... .0 |. ...0 [ . 02/15/2035 . [1.A FM ...
..46651X-AD-4 | JP MORGAN MTG TR .... 02/25/2023 . ... 3,029 ... 3,029 | 0 0 . . 06/25/2050 . |1.A FE ...
..46654E-AA-Q | JP MRGN CHASE COM TR .. 01/19/2023 . | ZERO STAGE CAPITAL ..1,500,000 . 1,496,669 |. 0 0 . 1,496,680 . 06/15/2038 . [1.A FE ...
..46654K-AC-1 | J P MORGAN MORTGAGE 02/25/2023 . | VARIOUS ... .6,782 |. 0 0 .6,786 . 01/25/2052 . |1.A FE ...
..46654U-AB-1 | J P MORGAN MORTGAGE .........eevverieciiiiiecaaes | aeeees . 02/25/2023 . [ VARIOUS ... ...18,405 |.... .0 | ...0 [ ..18,410 |.. . 08/25/2052 . |1.A FE ...
..46655V-BU-5 | JP MORGAN MTG TR .....evviiieeiiiiiiiieieiiiiines | eeeeens . 02/25/2023 . [VARIOUS ........ceveeennnn .0 . .0 [ . 01/25/2053 . |1.C FE ....
..46849L-UV-1 | JACKSON NATL LIFE GL .ooeeenniiiiieeeiiiieeeees | e . 03/21/2023 . [ ZERO STAGE CAPITAL ..... .0 |. ...0 [ . (16,79) |.... . 01/12/2025 . |1.F FE ....
.. 4723201-AF-9 | JEFFERIES FINANCE LL ..ooovoniiiiiiniiiiiiiiienins | eeeeens . 01/05/2023 . [ ZERO STAGE CAPITAL ..... .0 . .0 [ . (49,535) . 08/15/2028 . |3.C FE ....
.. 475795-AD-2 | JELD-WEN INC .eevreiiiiiiiiiieeiiececen e . 02/16/2023 . [ ZERO STAGE CAPITAL ..... .0 | ...0 [ . .. . (49,016) . 12/15/2027 . |4.B FE ....
.. 489399-AN-5 | KENNEDY WILSON INC ..oooviuniiiiiiiiiiiiiiieiiiis | eeens . 03/14/2023 . [ ZERO STAGE CAPITAL ..... . .0 . w0 [ 108,376 .. .(18,031) |.... . 02/01/2030 . |4.A FE ....
.. 49327M-2U-7 | KEYBANK NATIONAL ASS ......cevviiieeiiiiiiieeees | aeeees . 03/07/2023 . [MATURITY ........cceeeees .......... 500,000 |... 496,390 |.... .0 |. ...0 [.......... 500,000 [.. . 03/07/2023 . |1.G FE ...
..50184K-BL-1 | LCM LTD PARTNERSHIP .......covviiiiiiiiiiiiiiiiins | eeeeens . 0172072023 . [VARIOUS .........eveeennn. eevereeeeeeninees | 1,045,475 )L 1,054,974 |........ 1,054,974 |.... .0 . 0 1,054,974 |.. ...(9,499) [.... . 07/19/2027 . |1.A FE ...
..50190F-AA-Q | LCCM TRUST 2021-FL3 01/19/2023 . | ZERO STAGE CAPITAL ..1,750,000 0 . (51,963) | . 11/15/2038 . [1.A FE ...
0
0
0
0
.0 .
.0 |.
.0 .
.0 |.
.0 .
.0 |.
0
.0 |.

oo ooo

o
o

. 09/15/2025 . |3.B FE ....
. 08/01/2029 . |5.B FE ....
. 06/15/2027 . |4.B FE ....
. 01/30/2026 . |2.A FE ....
. 09/09/2032 . |2.A FE ....
. 08/01/2050 . |2.B FE ....
. 11/25/2060 . |1.A FE ...
. 03/10/2042 . |1.A FE ...

..57164P-AG-1 | MARRIOTT OWNERSHIP R ......ccooiiiiiiiiiiiies | s L 01/04/2023 . [ .evvvieeiiiiiiieeiiiiines e [ 251,474 |.......... 244,000 |........... 244,000
..57767X-AB-6 | MAV ACQUISITION CORP ......ccriiuiirireiiiiiiiines | eeeeans . 02/15/2023 . | ZERO STAGE CAPITAL ..... .. 323,550 .... 360,000 348,400 |....
..57778K-AC-9 | MAXAR TECHNOLOGIES INC ....ooovuriiiiiiiiiiiiies | aeeees . 01/30/2023 . [ ZERO STAGE CAPITAL ..... .... 410,000 .... 410,000 |....
..58013W-EY-6 | MCDONALDS CORP MED T ...eoeeviiiiiineiiiiiiinans | eeeeans . 02/09/2023 . (MK TAXES SYS ............. ... 500,000
..58013M-FS-8 | MCDONALDS CORP ....... 03/03/2023 . | ZERO STAGE CAPITAL . 500,000
..59524E-AC-6 | MID-ATLANTIC MILITAR . 02/01/2023 . | MORTGAGE PAYDOIN .1,836
..50082H-AC-4 |MILL CITY MTG LN TR ... 02/25/2023 . | VARIOUS ......... 15,626
..60700D-AE-8 | MMAF EQUIPMENT FINANCE LLC - |- 03/10/2023 . [MORTGAGE PAYDOWN ..3,213,174

........... 244,000

.(16,042) |
L2265 |

.3,213,174

..3,212,044 |. .3,210,309 |.

oo ocooooo

0 [ 0.

oo ocooocoo oo

. 60700F-AG-8 | MMAF EQUIP FIN . <eennn |- 03/10/2023 . | MORTGAGE PAYDON 1,859,669 1,967,098 |. .1,868,743 |. R . 1,859,669 . 03/10/2026 . |1.A FE ...
..60700K-AC-6 | MMAF EQUIP FIN . U [ . 01/27/2023 . B R R 1,826,608 |........ 1,889,012 |........ 1,886,281 |........ 1,887,506 |.... .. 0 1,887,637 |.. ....... (61,029) [....... (61,029) . 08/14/2025 . |1.A FE ...
..61747Y-EQ-4 | MORGAN STANLEY .....oooeeeiuveeeeeiiiiiieeeeeiins | e . 03/21/2023 . [ZERO STAGE CAPITAL ..... |oeeeeeeueeeeeeeenn oeees 1,098,608 |........ 1,120,000 |........ 1,120,000 |........ 1,120,000 |............... 0 [, 0 loeeeeinnes 0 0 f...... 1,120,000 |............... 0. (21,392) |....... (21,392) . 04/17/2025 . |2.A FE ....




STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

¢c's04

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..628530-BD-8 |MYLAN INC ...oooovrriiinni [ . 03/21/2023 . | ZERO STAGE CAPITAL ... |oeeeeeeiiiiiiiiienns Joeeeeees 743,412 |.......... 750,000 |........... 823,388 |.......... 767,051 ..ol [V R (5,504) |..cooeeeeens [V R (5,504) |..cooeeeenens [V R 761,547 |..ooooiieinnns 0 f...... (18,135) |....... (18,135) [coevveeennns 9,532 |. 11/29/2023 . |2.C FE ....

ISSUE CALLED at 102.250

..62957H-AH-8 | NABORS INDUSTRIES LTD ....cevvviiieeeiiiiieeees | eeees . 03/02/2023 . [ ..vviiiiiiiiiiiee e .. 171,780 .... 168,000 ..170,347 |.... ... (288) ] .170,950 |.. ...(2,950) |.........(2,950) . 02/01/2025 . |4.C FE ....
..63743H-EY-4 | NATIONAL RURAL UTILS 03/21/2023 . | ZERO STAGE CAPITAL .. 563,862 . 600,000 ..599,669 |. .42 .599,710 . (35,848) |. (35,848) |.. . 10/18/2024 . |1.F FE ...
..63743H-FH-0 | NATIONAL RURAL UTILS 03/21/2023 . | ZERO STAGE CAPITAL .. 565,280 . 570,000 .0 .20 .569,616 .(4,335) | (4,335)|.. . 03/13/2026 . |1.G FE ...
..63935B-AA-1 | NAVIENT PRIV ED LN 2 03/15/2023 . | VARIOUS ............ .. 541,362 ..571,987 |. .589,360 . (47,997) | . 01/15/2069 . |1.A FE ...
..63940P-AB-1 |NAVIENT PRIVED IN T 03/15/2023 . | MORTGAGE PAYDOIN 12,483 . 02/18/2042 . |1.A FE ...
..63940Q-AB-9 | NAVIENT PRIV ED LN T 03/15/2023 . | MORTGAGE PAYDOIN 16,658 . 12/15/2059 . |1.A FE ...
..63940U-AB-0 |NAVIENT PRIVED IN T .. . 03/15/2023 . [MORTGAGE PAYDOMWN ... ..30,011 . 12/15/2059 . |1.A FE ...
..B63940Y-AB-2 | NAVIENT PRIV REFI LN ..oooviiiiiiiiiiiiiiiienins | eeeeens . 03/15/2023 . [MORTGAGE PAYDOWN . 02/15/2068 . |1.A FE ...
..63941F-AC-0 | NAVIENT STUDENT LOAN TRUST .....ccocviiiieeeiis | eeeens . 01/19/2023 . [ VARIOUS . 11/15/2068 . [1.A FE ...
..63941H-AA-0 | NAVIENT PRIV ED LN ..oooiiiiiiiiiiiiiiiiiiiens | eeeeens . 03/15/2023 . [MORTGAGE PAYDOWN ... . 05/15/2069 . |1.A FE ...
..63041L-AB-9 |NAVIENT PRIVED IN T oo | e . 03/15/2023 . [MORTGAGE PAYDOMWN ... . 12/15/2059 . [1.A FE ....
..63942A-AA-4 | NAVIENT PVT ED LN 20 .. . 01/19/2023 . . 04/15/2069 . |1.A FE ...
..63942B-AA-2 | NAVIENT PVT ED RI LN .. . |- 03/15/2023 . [MORTGAGE PAYDOWN . 05/15/2069 . [1.A FE ...
..63042E-AA-6 | NAVIENT PRIVATE ED L ... - |- 03/15/2023 . [MORTGAGE PAYDOWN ... . 12/15/2069 . |1.A FE ...
..63942G-AA-1 | NAVIENT PRIVATE ED L . 03/15/2023 . | MORTGAGE PAYDOIN . 02/15/2070 . |1.A FE ...
..63942J-AA-5 | NAVIENT PRIVATE ED L . 03/15/2023 . | MORTGAGE PAYDOIN .. . 10/15/2069 . |1.A FE ....
..63942N-AA-6 | NAVIENT STUDENT LN 2 02/25/2023 . | MORTGAGE PAYDOIN .0 . . 12/26/2069 . |1.B FE ....
..63942P-AA-1 | NAVIENT PVT ED LN TR .. . 01/30/2023 . (28,876) . 10/15/2070 . |1.A FE ...

. 03/15/2027 . |2.B FE ....
. 11/25/2059 . [1.A FM ...
. 10/25/2058 . |1.A FE ...
. 11/01/2028 . |4.B FE ....
. 03/01/2025 . |2.A FE ....

....... . 02/24/2023 . | ZERO STAGE CAPITAL ..... |....
....... . 01/25/2023 . [VARIOUS ......covenvnnnnnas fonee
....... . 01/25/2023 . [VARIOUS .....ccoennnnnnenees [
....... . 02/13/2023 . [ ZERO STAGE CAPITAL .....
....... . 03/21/2023 . [ ZERO STAGE CAPITAL .....

..64128X-AG-5 | NEUBERGER BERMAN GRP
..64828X-AA-1 | NEW RESIDENTIAL MORTGAGE LOAN TRUST ..
..64831E-AA-8 | NEW RESIDENTIAL MORTGAGE LOAN TRUST ..
..65336Y-AN-3 | NEXSTAR BROADCASTING
..65339K-BP-4 | NEXTERA ENERGY CAP H ..

(55,302)
(43,69)
(17,532)
(73,819)
.4,946

189,99 |....
635,000 |....

189,995
635,000
420,000

. 1,499,987 |....

..6533%K-BU-3 | NEXTERA ENERGY CAP H ..ooovvriiiiiiiiiiiieeiin | eeeens . 02/27/2023 . [ ZERO STAGE CAPITAL ..... ..1,500,000 . .. (134) . 03/01/2023 . |2.A FE ....
..65343H-AA-Q | NEXSTAR ESCROW INC ..ooveniiiiieiiiiiieeeeiis | e . 03/21/2023 . [ ZERO STAGE CAPITAL ..... .. 470,000 .... 488,606 |...........432,100 |.... (49,622) . 07/15/2027 . |4.B FE ....
..670837-AC-7 | OGE ENERGY CORP .. 02/27/2023 . | ZERO STAGE CAPITAL ..1,500,000 |. ,500,000 |. (16,635) |.. . 05/26/2023 . |2.A FE ....

..670855-AB-1 | 0BX TRUST 2023-Nau1 02/25/2023 . | VARIOUS . 11/25/2062 . |1.C FE ....

..670855-AC-9 | 0BX TRUST 2023-Naw1 02/25/2023 . | VARIOUS ... . 11/25/2062 . |1.G FE ....
..671026-AA-0 | 0SD CLO 2021-23 LTD ....oevveeeeiiiiieieeeiiiees | aeeees . 01/20/2023 . [ ZERO STAGE CAPITAL ..... . 04/17/2031 . |[1.A FE ...
. 67107F-BL-0 JOZLM LTD ovvvvvviiiiiiiiiiiiieiciecceeeeceeeeeeeeeees [eeees . 01/17/2023 . [MORTGAGE PAYDOWN . 10/17/2029 . |1.A FE ...
..67117D-AA-8 | 0BX TR 2022-NQM7 .......cooereiiiiiiieiiiiiiieees | aeeens . 02/25/2023 . . 08/25/2062 . |1.A FE ...
..67117D-AB-6 | 0BX TR 2022-NQM7 .......eovieiiiiiiiiiiiiiiiiiiaens | eeeeens . 02/25/2023 . | VARIOUS ... . . .. . 08/25/2062 . |1.C FE ....
..67117D-AC-4 | 0BX TR 2022-NQM7 .......ooveeeiiiiiiiiiiiiiieees | e . 02/25/2023 . [ VARIOUS ... 14,224 ). .. 14,226 |.. . 08/25/2062 . |1.F FE ...
.67117Y-AC-8 | 0BX TR 2022-NQMB ........eoeerimriiiiiniiiiiiinens | eeeeens . 02/25/2023 . | VARIOUS ... ....3,522 ... ...3,522 |.. . 09/25/2062 . |1.F FE ....
..67118L-AA-Q | 0BX TR 2022-NQM9 ........coeeiriiieiiiiiiiieceees | aeeees . 02/25/2023 . [ VARIOUS ... ...25,465 |.... ..29,333 |.. . 09/25/2062 . |1.A FE ...
..67118L-AC-5 | 0BX TR 2022-NQM9 .......cevimiiiiianiiiiiiiieiiis | eeeeens . 02/25/2023 . | VARIOUS ... ....5,360 |.... .5,361 . 09/25/2062 . |1.C FE ....
..67118L-AD-3 | 0BX TR 2022-NQM9 .... 02/25/2023 . | VARIOUS ... 5,359 |. .5,361 . 09/25/2062 . |1.F FE ...
..67181D-AA-9 | OAK ST INV GD NET LS .. 03/21/2023 . | MORTGAGE PAYDOIN .3,702 |. .3,706 .. . 11720/2050 . |1.A FE ...
..67190A-AA-4 | OEAK STREET INVESTMENT GRADE 03/20/2023 . | MORTGAGE PAYDOIN 2,539 |. .2,541 .0 . . 01/20/2051 . |[1.A FE ...
..67578A-AA-6 | OCTANE RECEIVABLES T . - |- 01/19/2023 . [ZERO STAGE CAPITAL L 776,111 776,111 (35,486) |.. . 09/20/2028 . |1.C FE ....

. 10/01/2029 . |5.B FE ....
. 03/11/2024 . |2.A FE ....
. 10/09/2029 . |1.D FE ....
. 04/01/2030 . |4.B FE ....

..315,608 |.
..521,759 |....

..681639-AB-6 | OLYMPUS WTR US HLDG
..68235P-AL-2 | ONE GAS INC
..68377H-AA-2 | OPORTUN ISSUANCE TR
..690732-AG-7 | OWENS & MINOR INC ...

weeennn |- 03/23/2023 . | ZERO STAGE CAPITAL ...

....... . 03/07/2023 . [ ZERO STAGE CAPITAL ..... [...
....... . 03/08/2023 . [ MORTGAGE PAYDOUN ........ [....
....... . 03/17/2023 . [ZERQ STAGE CAPITAL .....

(108,882) |..
....... (23,005)
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..69290L-AA-5 |PFP 2021-7 LTD ....cevvvviieiiiiieiiiiiiiiieiiieeenns [ eeeeenn . 01/19/2023 . | VARIOUS .....oevvvvivninnnns 263,371 263,371 |.... .0 . 0 ...(2,122) |.... .. 1,362 |. 04/14/2038 . [1.A FE ....
..693475-BL-8 |PNC FINL SVCS GROUP ........ceeeeiieiieiiiieeeeeens [eeenn . 02/27/2023 . | ZERO STAGE CAPITAL ..... 540,000 540,000 |.... .0 . 0 .. (8,078) |.... 2,641 |. 01/26/2027 . [1.G FE ....
..69377T-AB-2 | PRKCM TRUST OTHER ABS ..... |.eevee. . 02/25/2023 . | VARIOUS ... ... 3,933 ... 3,933 |.... .0 . 0 . 08/25/2057 . 1.C FE ....
..69377T-AC-0 | PRKCM TRUST OTHER ABS ..... |.eeeeee . 02/25/2023 . | VARIOUS ... ... 3,933 ....3,909 |.... .0 . 0 . 08/25/2057 . [1.F FE ....
..69527A-AA-4 | PACTIV EVERGREEN GRO .........eeevemmmmmmmmnnnnnnnn [ereeen . 03/01/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . .. . 10/15/2028 . [4.A FE ....
..70052L-AC-7 |PARK INTER HLDGS LLC .....evvvvvvvrrrrrnrirniinnnns [ eeeeenn . 02/07/2023 . | ZERO STAGE CAPITAL ..... . .0 . 0 e .755,000 |.. . 05/15/2029 . [4.A FE ....
..704100-AB-2 | PAWNEE EQUIP REC LLC ...eevvvvvvieiiiiiiiiiiiiiiens [ eeeeenn . 01/19/2023 . | VARIOUS .....oevvvvivnnnnnes I R 1,967,588 |........ 2,049,999 |........ 1,944,913 |.... 0 |l 104,022 ... P O 2,049,868 |.. . 07/15/2027 . (1.A FE ....
.. 709321-AA-5 | PENNYMAC FINL SVCS | ..ovvvvvviviiiiiiiiiiiiiiiinns [eeeenn . 01/31/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeiiieeneenns |oeees 1,971,600 |........ 2,120,000 |........ 2,090,250 |.... 0] 182,743 L. 0 e 2,097,040 |.. . 10/15/2025 . [3.C FE ....
..718546-AY-0 |PHILLIPS 66 ........cccooinniiniiii [ eeeenn . 03/02/2023 . | ZERO STAGE CAPITAL ..... . 1,192,884 .. 1,245,000 .0 . 0 . 02/15/2024 . [2.A FE ....
..72650R-BB-7 |PLAINS ALL AMER PIPELINE CORPORATE 01/31/2023 . . 500,000 0 0| . 01/31/2023 . (2.C FE ....
..737446-AM-6 | POST HLDGS INC . 02/10/2023 . | ZERO STAGE CAPITAL . 173,000 0 0| . 03/01/2027 . (4.B FE ....
..74331A-AA-0 | PROGRESS RES TR ... 02/17/2023 . [MORTGAGE PAYDOWN 2,133 0 0| . 10/17/2036 . [1.A FE ....
.. 74333V-AA-2 | PROGRESS RES 2021-SF .....cccoeviiiiiiiiiiiiiiiiens [ . 01/20/2023 . | MORTGAGE PAYDOWN ... .0 . 0 . 05/19/2038 . [1.A FE ....
.. 74938D-AA-1 |RCKT MTG TR 2021-3 ....ccceeiiiiiiieiieieieeeeeeees oo . 02/25/2023 . | VARIOUS ... .0 . 0 . 07/25/2051 . [1.A FE ....
..749381\-AB-7 | WOODWARD CAPITAL MANAGEMENT ......cccoooiiiviiins [erreenn . 02/25/2023 . | VARIOUS ... .0 . 0 . 02/25/2052 . [1.A FE ....
.. 75409J-AA-5 |RATE MTG TR 2021-J1 .......ooooeeiennnn [ . 02/25/2023 . | VARIOUS ... .0 . 0 . 07/25/2051 . [1.A FE ....
.. 75409J-AG-2 |RATE MTG TR 2021-J1 ... [ . 02/25/2023 . | VARIOUS ... .0 . 0 . 07/25/2051 . [1.A FE ....
..75400X-AA-4 | RATE MORTGAGE TRUST ........ooovvieiiiiiiiiiiinnnns [eeeenn . 02/25/2023 . | VARIOUS ... .0 . 0 . 12/25/2051 . [1.A FE ....
..75410R-AG-1 |RATE MORTGAGE TRUST .......coovviieiiiiiiiiiiiinens [eeeens . 02/25/2023 . | VARIOUS ... .0 . 0 . 01/25/2052 . (1.A FE ....
..75574Y-AA-1 | READYCAP COMMERICIAL TRUST ........eevvvvvvvvnnnn [erneenn . 01/19/2023 . | VARIOUS .0 . 0 . 01/25/2026 . [1.A FE ....
..75585R-RZ-0 |REAL ESTATE ASSET LIGQUIDITY TRUST . 03/12/2023 . [MORTGAGE PAYDOWN 0 0| . 01/12/2030 . [1.A FE ....
..756109-BQ-6 |REALTY INCOME CORP . 01/19/2023 . [ ZERO STAGE CAPITAL ... 0 0| . 01/13/2026 . [1.G FE ....
..76174L-AA-1 | REYNOLDS GROUP ISSUE 03/01/2023 . | ZERO STAGE CAPITAL 0 0| . 10/15/2027 . [4.A FE ....
..78409V-BA-1 | S&P GLOBAL INC . . |- 03/01/2023 . | CORPORATE REORG . 0 0| . 03/01/2027 . (1.G FE ....
..78442F-EQ-7 |NAVIENT CORP ... . |- 01/25/2023 . [VARIOUS ............ 0 0| . 0 . 01/25/2023 . [3.C FE ....
.. 78443C-CL-6 | SLM PRIVATE ST LN TR ...evvniiiiiiiin oo . 01/19/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 ,287,420 |.. . (52,803) |.... . 06/15/2039 . [1.A FE ....

.. 78443D-AD-4 | SLM PRIVATE ST IN TR ..eevnnn oo . 01/19/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 466,107 |.. . (17,251) |.... . 12/15/2041 . [1.A FE .

.. 7845811-AA-2 | SMR MORTGAGE TRUST .......ccoevvvviiviiiiiiiiiiiins [eeeeenn . 02/15/2023 . | MORTGAGE PAYDOWN ........ .0 . 0 .. 1,475 .. . 02/15/2039 . [1.A FE .
..78471H-AB-4 | SOFI PRFSSNAL LN PRG ......coooeeeennnnnnnnnnns [oenns . 03/15/2023 . | MORTGAGE PAYDOWN ........ .0 . 0 ..62,076 |.. . 06/15/2048 . [1.A FE ....
..78471R-AD-8 | SRS DISTRIBUTION INC ..oooeeeeeeeiieieieeiiieieeees oo . 03/03/2023 . | ZERO STAGE CAPITAL ..... . . ..202,000 |...eeeenns .0 . .0 . .202,000 |.. (31,605) . 12/01/2029 . [5.B FE ....
..78473J-AA-0 | SREIT TR 2021=IND ....ouvnnnnns [ . 01/19/2023 . | ZERO STAGE CAPITAL ..... ,459,219 |........ 1,500,000 |........ 1,485,272 |........ 1,486,315 |.... .0 . 0 e 1,486,359 |.. , (27,140) . 10/15/2038 . [1.A FE ....
..78486Q-AD-3 | SVB FINANCIAL GROUP 03/10/2023 . | ZERO STAGE CAPITAL ..615,000 ..1,000,000 ..1,082,260 |. .1,050,175 |. 0 0| . 1,045,324 (430,324) (430,324) |.. . 01/29/2025 . (2.B FE ....

..78487J-AB-2 | SVC ABS LLC 2023-1 . 03/21/2023 . [MORTGAGE PAYDOWN . 104 .104 .98 | L0 0 0| .104 0| . 02/20/2053 . 1.C FE .

..80285V-AC-3 | SANTANDER DRIVE AUTO 03/15/2023 . [MORTGAGE PAYDOWN ..607,315 ..607,315 ..607,259 |. ..607,248 |. 0 0| .607,315 0 . 08/15/2025 . [1.A FE .
..80286R-AC-1 | SANTANDER RETAIL AU 01/25/2023 . | VARIOUS ... .. 612,354 ..621,381 ..621,693 |. ..621,508 |. 0 0| .621,493 .(9,139) |. . 04/22/2024 . (1.A FE ....
..81282U-AG-7 | SEAWORLD PKS & ENTMT 02/09/2023 . | ZERO STAGE CAPITAL K .. 925,650 ,020,000 ..1,020,000 |. ..889,430 |. 0 0| .1,020,000 . (94,350) |. . 08/15/2029 . [5.A FE ....
..81747J-AX-4 | SEQUOTA MTG TR ...eevvviiiiiieiiiiiiiiiiiiccccicceees [ eeeeen . 02/25/2023 . | VARIOUS .....oevvvviinnnnnns .0 . 0 . 07/25/2048 . (1.A FE ....
..817743-AA-5 | SERVPRO MTR ISSUER .......cevvvevieeieieeeeeeeeeeens [ . 01/25/2023 . | VARIOUS ... . 1,125 |.... .0 . 0 .. . 10/25/2049 . (2.C FE ....
..817743-AE-7 | SERVPRO MASTER 2021~ ......coovvvviiiiiiiiiiiinnens [eennns . 01/25/2023 . | VARIOUS ... ....250 250 ... .0 . 0 ...250 .. . 04/25/2051 . [2.C FE ....
..830867-AA-5 | SKYMILES IP LTD & DE ...ooooeeeeeeeeeneeeeeeeeeeens [ . 03/08/2023 . | VARIOUS ....oevvvvvvviinnnns Jeveeeeieeeeieeeenns |0, 980,824 i, 1,005,000 1,048,409 |.... .0 . 0 e 1,045,738 .. . 10/20/2025 . (2.B FE ....
..83088M-AJ-1 | SKYWORKS SOLUTIONS | .. . 02/27/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeeiiinnnnns [oeeeenn 987,000 |o.eeeees 1,000,000 ..999,938 |.... .0 . 0 eeennnnn...999,963 .. . 06/01/2023 . [2.C FE ....
..83405N-AA-4 | SOFI PRFSNL PRG 2021 .. . 03/15/2023 . | MORTGAGE PAYDOWN ... ... 36,562 ...36,5%6 |.... .0 . 0 ..36,552 |.. . 02/15/2047 . (1.A FE ....
..83546D-AG-3 | SONIC CAP LLC 2020-1 .. . |- 03/20/2023 . [MORTGAGE PAYDOWN ... ... 1,375 L 1,372 .0 . 0 ... 1,375 |.. . 01/20/2050 . (2.B FE ....
..83546D-AJ-7 | SONIC CAP LLC 2020-1 . |- 03/20/2023 . [MORTGAGE PAYDOWN ... .625 . ....623 |.... .0 . 0 ....625 |.. . 01/20/2050 . (2.B FE ....
..83546D-A0-1 | SONIC CAPITAL LLC ... 03/20/2023 . [MORTGAGE PAYDOWN .625 .450 |. ....623 |. 0 0| .625 . 08/20/2051 . (2.B FE ....
..842400-HC-0 | SOUTHERN CALIF EDISO .. . 02/27/2023 . | ZERO STAGE CAPITAL ..... .. 699,097 .. 700,000 .... 700,000 |.......... 700,000 |.... 0. .0 . .. 700,000 ). . 04/01/2024 . [1.G FE ....
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..842587-DC-8 | SOUTHERN C0 ...eevveeenniiiieieeeiiiieeeeeiiieeee [ e . 01/24/2023 . [ ZERO STAGE CAPITAL ..... 305,000 306,385 |...........306,237 |.... ....306,185 |.. .(4,385) ... . 08/01/2024 . |2.C FE ....

..842587-DK-0 | SOUTHERN C0 ....evveeiiiiiiiiiiiiiiieeeeeiiieeee [ eeeeees . 02/27/2023 . [ ZERO STAGE CAPITAL ..... ..2,000,000 ..2,000,000 |........2,000,000 |.... ... (910)).... . 05/10/2023 . |2.B FE ....
ISSUE CALLED at 103.875

..845467-AN-9 | SOUTHWESTERN ENERGY CO .....ccoovviiiiiiiiiiiiins [eeeenn . 02/22/2023 . | eeneiiiiiiie . 525,000 516,303 |[...........513,451 . ....6,605 |.... . 10/01/2027 . |3.B FE ....

..85172F-AQ-2 | SPRINGLEAF FINANCE C 03/02/2023 . | ZERO STAGE CAPITAL .. 256,531 ..275,000 ..310,406 |. ..263,709 |. .303,778 . (47,247) | . 01/15/2028 . |3.C FE ....

..B5236K-AA-0 | STACK INF ISSUER .... 03/15/2023 . | VARIOUS ... ..231,187 ..231,187 ..223,285 |. ..230,693 |. .231,187 .0 [ . 02/25/2044 . |1.G FE ...

..85573H-AA-8 | STARNIOOD MTG RES TR 02/25/2023 . | VARIOUS 0 . 05/25/2065 . |1.A FE ...
..B6358E-PB-6 | STRUCTURED ASSET INV 02/25/2023 . | VARIOUS ... .0 f . 11/25/2034 . |1.A FM ...
..872200-AQ-4 | TCI TYMPHONY CLO ...evvveieeeeiiiiieeeeiiiiieees | e . 01/20/2023 . [ ZERO STAGE CAPITAL ..... . (21,648) |.... . 10/13/2032 . [1.A FE ...
. B7240U-AR-1 | TOW CLO oo [ e . 01/19/2023 . [ ZERO STAGE CAPITAL ..... . (19,500) |.... . 04/25/2031 . |1.A FE ...

. 02/20/2046 . |1.F FE ...
. 02/15/2031 . |3.A FE ....

....... . 03/20/2023 . [MORTGAGE PAYDOUN ........ |....
....... . 03/20/2023 . [ ZERO STAGE CAPITAL ..... [....
....... . 02/25/2023 . [VARIOUS ......coennnnnenes fene

..872480-AE-8 | TIF FUNDING |1 LLC .
..87264A-BT-1 | T MOBILE USA INC ....

.... 500,000
....... 3,000

..87342R-AC-8 | TACO BELL FDG LLC .. . 05/25/2046 . |2.B FE ....
..87342R-AE-4 | TACO BELL FDG LLC ..ooeonniiiiiieiiiiiiiiieeiiins [ eeeeees . 02/25/2023 . .625 . . 11/25/2048 . |2.B FE ....
..87342R-AJ-3 | TACO BELL FUNDING LL .. . |- 02/25/2023 . .625 462 |.... ...0 . 08/25/2051 . |2.B FE ....
..87612E-BP-0 | TARGET CORP - |- 03/03/2023 . [ZERO STAGE CAPITAL ..... . ..1,000,000 998,240 |........... .. R . (38,906) . 09/15/2032 . |1.F FE ...
..88047P-AA-2 | TENN MERGER SUB INC 01/26/2023 . | ZERO STAGE CAPITAL ... .. 277,680 . 416,000 ..371,828 | ..240,373 | 158,989 .399,042 .0 (122,262) |.. . 02/01/2025 . (6. FE .....
..88146L-AA-1 | TERRIER MEDIA BUYER ... 01/19/2023 . | ZERO STAGE CAPITAL .. 239,370 ..303,000 ..303,000 |. ..228,547 | ..74,453 .303,000 (63,630) |... . 12/15/2027 . |5.A FE ....

. 08/01/2036 . [1.A FE ...
. 08/20/2045 . |1.F FE ...

..88240T-AA-Q | TEXAS ELEC MKT STABI .
..88315L-AE-8 | TEXTAINER MARINE VII ....

02/01/2023 . | MORTGAGE PAYDOIN
. 03/20/2023 . [MORTGAGE PAYDOWN ...

20,730
.. 13,473 |..

..88315L-AS-7 | TEXTAINER MARINE .......cccviiiiiiiiiiiieeeeiis | heeees . 03/20/2023 . MORTGAGE PAYDOWN . . .2,667 |.. . 08/20/2046 . |1.F FE ...
..886312-AA-5 | TIAA BANK MTG LN TR .eeiiiiieiiiiiiiiecciiis [ eeeeens . 02/25/2023 . ....580 ....501 [ ....580 |.... ....580 |.. . 07/25/2048 . |1.A FE ...
..886320-AE-3 | TIBCO SOFTWARE INC ....cooeviuriiiiieiiiiiiiieeees | aeeees . 01/27/2023 . 215,000 179,656 |.......... 180,665 |.... ... 180,986 |.. . 03/31/2029 . |4.B FE ....
..891027-AS-3 | GLOBE LIFE INC ..ovvvviiiiieiiiiiiieeiiiiiceeens [ eeeeees . 03/03/2023 . [ ZERO STAGE CAPITAL ..... .1,000,000 .1,000,040 |........1,000,040 |.... .1,000,040 |.. . 09/15/2028 . |2.A FE ....
..89176U-AN-4 | TOWD POINT MTG TR ....ooeeieeiiiiiiiieeiiiieee | e . 01/25/2023 . [ VARIOUS ... 360,307 301,833 |...........301,542 [.... 366,008 |.. . 04/25/2060 . |1.A FE ...
..89177B-AA-3 | TOWD PT MTG TR ...ovvviieiiiiiiiiieiiiiiieeeesiis [ eeeeees . 01/25/2023 . [ VARIOUS ... 520,644 560,669 |...........558,760 |.... .557,204 .. . . 03/25/2058 . |1.A FE ...
..89177H-AA-0 | TOWD POINT MORTGAGE TRUST ........ccoeciiieeeees | aveeenn . 01/19/2023 . [ VARIOUS ... . 262,143 262,677 |...........262,622 |.... .262,614 |.. . (1,842) ... . 12/25/2048 . [1.A FM ...
..89177X-AA-5 | TOWD POINT MORTGAGE TRUST . 01/19/2023 . | VARIOUS .. 310,551 ..312,019 ..312,3% |. ..312,366 | .312,358 (1,807) |. . 12/25/2048 . |1.A FM ...
..89178W-AU-2 | TOWD POINT MTG TR 01/25/2023 . | VARIOUS ... .. 322,960 ..342,871 ..357,265 | ..366,519 |. .356,095 . (33,135) | . 01/25/2060 . |1.A FE ...
..89179X-AL-9 | TOWD POINT ASSET TR ... 03/20/2023 . | MORTGAGE PAYDOIN 75,500 75,500 75,307 |. 75,500 .0 [ . 11/21/2061 . |[1.A FE ...
..89179Y-AR-4 | TOWD POINT MORTGAGE TRUST .........coeciiieieees | aeneenn . 02/25/2023 . ... 18,563 ... 18,563 ...18,568 |.... ..18,563 |.. . 11/25/2061 . |[1.A FE ...
..89231X-AA-9 | TOYOTA AUTO LN EXD N oooeniiiiiiiiiiiiiieeeeiis | eeeees . 03/02/2023 . [ ZERO STAGE CAPITAL ..... . 11/25/2031 . |1.A FE ...

. 01/15/2026 . [6. FE .....
. 02/01/2027 . |5.A FE ....
. 04/01/2029 . |4.B FE ....
. 08/15/2025 . |5.C FE ....
. 09/15/2024 . |5.C FE ....
. 03/15/2029 . |4.B FE ....

..893830-BF-5 | TRANSOCEAN INC
..89383J-AA-6 | TRANSOCEAN POSEIDON ...
..B9668Q-AF-5 | TRINSEO MATLS OPER S ..
..896818-AP-6 | TRIUMPH GROUP INC NE ..
..896818-AQ-4 | TRIUMPH GROUP INC NE ..
..897051-AC-2 | TRONOX INC

....... . 01/11/2023 . [ ZERO STAGE CAPITAL ..... [....
....... . 02/01/2023 . [MORTGAGE PAYDOUN ........ [....
....... . 02/08/2023 . [ ZERO STAGE CAPITAL .....
....... . 03/07/2023 . [ ZERO STAGE CAPITAL ..... [...
....... . 03/14/2023 . [ CORPORATE REQRG .......... [....
....... . 02/14/2023 . [ ZERO STAGE CAPITAL .....

....... 147,412 |..
........ 13,621

160,544 |....
472,919 |....
825,000 |....

.... 174,000
.. 476,000
825,000

).. 0...

.. 162,781

..90278K-AZ-4 | UBS COML MTG TR .. 03/17/2023 . | MORTGAGE PAYDOIN ..152,781 . 166,878 |. . 12/15/2051 . |[1.A FE ...
..90327Q-D4-8 | USAA CAP CORP MTN BE 03/16/2023 . | MK TAXES SYS ..... .. 497,445 . 500,000 ..499,380 |. K .(2,531) |. . 05/01/2023 . |1.C FE ....
..90473L-AC-6 | UNIFRAX ESCROW ISSUE 02/01/2023 . | ZERO STAGE CAPITAL .. 565,518 . 779,000 . 690,610 | ..495,444 |. .695,229 (129,711) | . 09/30/2029 . |5.A FE ...
..907818-GB-8 | UNION PAC CORP ... - |- 03/03/2023 . [ZERO STAGE CAPITAL ... ..961,070 ..1,000,000 ..9%,610 |. ..996,650 |. .99,691 . (35,621) | . 01/20/2033 . |1.G FE ....
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..90931G-AA-7 |UNITED AIRLINE INC . weeenns |- 01/15/2023 . | MORTGAGE PAYDOIN ... ... 3,585 .3,585 |. . 10/15/2027 . |1.G FE ...
.. O1150H-JH-4 | US BANCORP .....evveieieiiiiiiiieeiiiiicceeeiiies [ eeeeees . 03/09/2023 . [ ZERO STAGE CAPITAL ..... .... 160,000 159,712 ... . 10/21/2026 . |1.F FE ...
..91324P-ER-9 | UNITEDHEALTH GROUP | ...eeveeieiiiiiieiis | e . 03/23/2023 . [ USBCORP ... ..3,500,000 .3,485,314 |.... . .. . 02/15/2033 . [1.G FE ...
..92211M-AE-3 | VANTAGE DATA CTR ....eeveovvvrreniiiiiiiiiiiiiiins | eeeeans . 03/21/2023 . [VARIOUS ... 335,708 ..326,234 |.... ....326,343 |.. . 11/15/2043 . [1.G FE ....
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.. 92212K-AA-4 | VANTAGE DATA CTR ..eevvvviviiiiniiiiiiiinennniinnnns [ eeeeenn . 03/15/2023 . | MORTGAGE PAYDOWN ........ |oevevevvviviiiinnnns Joveeeennnnna 1,250 [, 1,250 |oeeeevenenns 1,171 |.... .0 . 0 ...1,250 |.. 0 e . 07/15/2044 . (1.G FE ....
..92328\1-AE-3 | VENTURE GLOBAL CALCA .....ccceeeiiiiiiiiiiiiiiiin oo . 01/10/2023 . | ZERO STAGE CAPITAL ..... , .... 360,000 .... 360,000 |.... .0 . 0 360,000 |.. 450 |.... . 01/15/2030 . (3.B FE ....
.. 92332N-AS-4 | VENTURE 38 CLO LTD ....evvnnnnninniniiiiiiiiiiinnn [eeeeenn . 01/20/2023 . | ZERO STAGE CAPITAL ..... 1,761,768 .0 . 0 . (38,282) |.... . 07/30/2032 . [1.A FE ....
..92538E-AA-5 | VERUS SEC 2021-R3 TR ........ooeeeereneeninnennenns oo . 02/25/2023 . .0 . 0 . 04/25/2064 . (1.A FE ....
..92538M-AA-7 | VERUS SEC TR 2021-6 .......eevvvvevvmmvmnnnnnnnnnns [ereeenn . 01/25/2023 . . .0 . 0 . 10/25/2066 . [1.A FE ....
..92530L-AC-4 | VERUS SEC TRUST .....cccevviiiiiiiiiiiiiiiiiiiiiiins [eeeenn . 01/25/2023 . | VARIOUS ... .... 879,170 .0 . 0 . 06/25/2066 . [1.F FE ....
..92556V-AD-8 | VIATRIS INC ....ovvnniniiiiiiiiis [eeeenn . 01/26/2023 . | ZERO STAGE CAPITAL ..... 145,000 .0 . o0 e 145,000 [oeeiiiiiiennnn 0 fenennnl (25,126) . (25,126) . 06/22/2030 . [2.C FE ....
..928563-AH-8 |VMWARE INC ......cooeeriniiiiiini [ . 03/21/2023 . | ZERO STAGE CAPITAL ..... 315,000 .0 . o0 314,930 [niiiiiiiinnnnn 0 fnnnnnl (17,334) [ (17,334) . 08/15/2024 . [2.C FE ....
..928668-AR-3 | VOLKSWAGEN GROUP AME ..........eevmmmmmmmmmnnnnnnnn [eeeeenn . 02/27/2023 . | ZERO STAGE CAPITAL ..... .... 500,000 . . .0 . 0 (11,472) . 11/13/2023 . 2.A FE ....
..928668-BR-2 | VOLKSIAGEN GROUP AVE 03/21/2023 . [ ZERO STAGE CAPITAL ... . 280,000 ..279,8% |. 0 0| . (5,869) |.. . 06/06/2025 . 2.A FE ....
..92868A-AC-9 | VOLSWAGEN AUTO LEASE 01/25/2023 . [ZERO STAGE CAPITAL ... ..1,400,000 .1,399,909 |. 0 0| . (25,505) |.. . 07/21/2025 . (1.A FE ....
..92039U-AF-3 | WEC ENERGY GROUP INC .. . 03/02/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeeeeeenennnns [oeeennn 961,020 [ 1,000,000 .0 . .0 . ...999,858 |..........oenn 0 [ (47,938) | (47,938) . 03/15/2024 . 2.A FE ....

ISSUE CALLED at 100.411

..92043G-AC-5 |GRACE W R & CO CONN ....ovvvvrvririiiiiiiiiiiiinnns oo . 03/06/2023 . .... 884,000 .0 . w0 oo, 888,617 .. (4,617) |........ (4,617) . 10/01/2024 . (3.C FE ....
..931142-ER-0 | WALMART INC . |- 03/17/2023 . [ GOLDMAN SACHS ... ..2,000,000 .0 . e e 1,796,124 .. Y /(- T PO 4 [} . 09/17/2026 . [1.C FE ....
..95000U-2H-5 |WELLS FARGO & CO .... . 03/21/2023 . | ZERO STAGE CAPITAL ..... ..1,900,000 1,047,531 |.... .0 . 0 1,941,666 (135,963) |...... (135,963) . 10/30/2025 . [1.E FE ....
..95000U-2R-3 | WELLS FARGO & CO . 03/21/2023 . [ ZERO STAGE CAPITAL ... . 150,000 ..150,430 |. 0 0| .150,1% (1,489) |. . (1,489) |.. . 06/02/2024 . (1.E FE ....
..95000U-27-9 | WELLS FARGO & CO . 03/21/2023 . [ ZERO STAGE CAPITAL ... . 165,000 . 165,000 |. 0 0| 165,000 (8,672) |. . (8,672) .. . 056/19/2025 . [1.E FE ....
..95000U-3C-5 |WELLS FARGO & CO .... 03/03/2023 . [ ZERO STAGE CAPITAL ... ..1,000,000 0 0| .1,000,000 . (24,200) |. (24,200) |.. . 08/15/2026 . [2.A FE ....
..95002B-AC-7 |WELLS FARGO COMMERCIAL MORTGAGE TRUST . 01/20/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 ...924,629 |.. . (82,783) |....... (82,743) . 10/15/2052 . [1.A FM ....
..05058X-AE-8 |WENDYS FDG LLC ...eevvvvvveeriiiiiiiiiiiiiiiciieneees [ eeeeenn . 03/15/2023 . | MORTGAGE PAYDOWN ... .0 . 0 4,375 |.. . 03/15/2048 . (2.B FE ....
..95058X-AP-3 | WENDY'S FDG 2022-1 ......ccovviiiiiiiiiiiiiiiiiiies [eeeenn . 03/15/2023 . | MORTGAGE PAYDOWN ... . .0 . 0 ....625 |.. . 03/15/2052 . (2.B FE ....
..96042H-AL-4 | WESTLAKE AUTORECV TR ... [ eeeenn . 03/15/2023 . | MORTGAGE PAYDOWN ........ ..247,130 |.... .0 . 0 ... 246,203 .. . 11/15/2024 . (1.B FE ....
..96042V-AD-1 | WESTLAKE AUTMBLE REC ..........ccovvvveeeeeeenennns [eeeens . 03/21/2023 . | ZERO STAGE CAPITAL ..... .2,399,704 |.... .0 . 0 . 04/15/2026 . [1.A FE ....
..96328D-BX-1 |WHEELS SPV 2021-1 .....cooovriiiiiiiiinnnn [ . 03/20/2023 . | MORTGAGE PAYDOWN ........ .0 . 0 . 08/20/2029 . (1.A FE ....
..96950G-AE-2 | WILLIAMS SCOTSMAN IN .. . 02/16/2023 . | ZERO STAGE CAPITAL ..... .0 . 0 . 08/15/2028 . (4.B FE ....
..974153-AB-4 | WINGSTOP FUNDING LLC .. . 03/06/2023 . | MORTGAGE PAYDOWN ... . .0 . 0 . 12/05/2050 . 2.B FE ....
..974153-AD-0 | WINGSTOP FUNDING LLC 03/06/2023 . [ MORTGAGE PAYDOWN 1,125 1,125 0 0| . 03/05/2052 . (2.B FE ....
..98163G-AD-3 | WORLD OMNI AUTO LEAS 03/15/2023 . [MORTGAGE PAYDOWN .. 412,546 ..412,546 0 0| . 02/15/2024 . (1.A FE ....
..BL2678-67-2 | STARFRUIT FINCO B.V. 12/30/2022 . | GOLDMAN SACHS .... 0 0| . 09/20/2025 . 4.A FE ....
..BL3256-43-7 |LOGMEIN INC .....evnniniiiiiiin [ oo . 02/23/2023 . |PRIOR YEAR INCOME ....... .0 . 0 . 08/31/2027 . [4.B FE ....
..BL3299-92-4 | ZAYO GROUP HOLDINGS INC .......eevvvvvvvvvnnnnnnns [eenennn . 12/30/2022 . .0 . 0 . 03/09/2027 . (4.C FE ....
..G29638-AA-0 | AP HANSEL SPV, LLC OTHER ABS ..... [....... . 03/17/2023 . | JP MORGAN ... . .0 . 0 . 09/19/2047 . |2.CPL ....
..05570X-BT-2 | BMW CDA AUTO TR . 03/20/2023 . | MORTGAGE PAYDOWN ..472,908 |.... .0 . 0 . 09/20/2023 . (1.A FE ....
..05590H-AY-3 |BMW CDA INC ..... 02/27/2023 . [RBC DEXIA .4,001,884 |. 0 0| . (69,369) |. . 11/27/2023 . (1.F FE ....
..007751-BZ-3 | BOMBARDIER INC .... . 01/18/2023 . | ZERO STAGE CAPITAL 0 0 0| 813 | . 02/01/2029 . 4.C FE ....
..12614A-DB-3 | CNH CAPITAL CANADA RECEIVABLE . 03/15/2023 . [MORTGAGE PAYDOWN 99,709 0 . 0| . 11/17/2025 . (1.A FE ....
..17039A-AG-1 | CHOICE PPTYS REAL ES . 03/07/2023 . | MATURITY . 6,000,000 .6,012,608 |.... .0 . ) ....0 |........6,000,000 |.. . 03/07/2023 . (2.B FE ....
..20250N-BD-6 | ENBRIDGE INC MTN CDS .. . 02/17/2023 . |MATURITY ..oovvvvvinnnnnnne . 1,000,000 . ..1,000, ........1,000,000 .0 . 0 .. ....0 |........1,000,000 |.. . 02/17/2023 . 2.A FE ....
..36168Q-AN-4 | GFL ENVIRONVENTAL IN .. . 02/14/2023 . | ZERO STAGE CAPITAL ..622,075 . 705,000 . 705,000 |. ..617,947 |. 0| 0 0| 705,000 . 06/15/2029 . 4.C FE ....
..3625211~CE-8 | GMF CANADA LEASING TRUST .....coovvvvieieeiieeeens [ . 03/20/2023 . | MORTGAGE PAYDOWN ........ .1,612,512 |........ 1,612,512 |........ 1,612,512 |........ 1,612,512 ...0 ] .0 . 0 e 1,612,512 .. . 03/20/2024 . (1.A FE ....
..530481-AL-5 | LOBLAW C0S LTD . 02/27/2023 . |RBC DEXIA .......evvvvnnns ..2,984,405 |........ 3,025,000 |........ 3,125,888 |........ 3,054,361 |[.... ... (3,182) | .0 . I 0 e 3,051,179 |.. . (66, (66,775) . 06/10/2024 . (2.B FE ....
..576339-CJ-2 | MASTER CREIT CARD TR . 03/21/2023 . | ZERO STAGE CAPITAL . 1,231,750 ..1,300,000 1,200,841 |. L2 0 0| . 1,209,853 . (68,103) |. (68,103) [.. . 11/21/2025 . (1.A FE ....
..63307A-2P-9 | NATL BANK OF CANADA . 03/21/2023 . | ZERO STAGE CAPITAL ... .. 572,595 . 610,000 ..609,847 |. 22 0 0| 609,868 . (37,274) |. (37,274) |.. . 08/06/2024 . [1.G FE ....
..67077M-AY-4 |NUTRIEN LTD .. . 01/04/2023 . | ZERO STAGE CAPITAL .. 567,093 ..555,000 ..554,427 |. 0 0| .554,429 12,664 |. . 12,664 |.. . 11/07/2025 . (2.B FE ....
..75585R-0E-8 | REAL ESTATE ASSET 03/13/2023 . [MORTGAGE PAYDOWN 99,560 99,560 N 99,762 |. 0 0| 99,560 .0 .0 . . 06/12/2023 . [1.A FE ....
.. 75585R-QY-4 |REAL ESTATE ASSET .....ccceevvvvvvviiiiiiiiininienns [eenenn . 03/12/2023 . | MORTGAGE PAYDOWN ... ....283,555 ... 23,555 ...23,99% |............23,566 |.... .0 .. .0 .. .. 23,5585 |.. . 04/12/2024 . [1.A FE ....
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.. 75585R-RM-9 [ REAL ESTATE ASSET ...oieieeeiieeeeeeniieeeeeennnn | s . 03/12/2023 . | MORTGAGE PAYDOWN ........ 0. .0 . 12/12/2028 . |1.A FE ....
..767744-AA-3 [RITCHIE BROS AUCTION .. A..... . 01/30/2023 . | ZERO STAGE CAPITAL ..... .. .0 0 e . (8,739) |........ (8,739) . 01/15/2025 . |3.C FE ....
..775109-BA-8 |ROGERS COMMUNICATIONS ......oeeeeeeeeeeeeennies | s . 02/27/2023 . |RBC DEXIA eeeeeieiiiiees Joeeneeeeeeeenieees s 5 439,335 |........ 5 500 000 |eeeenns 5 808 644 |.... 0. DUV IO 5, 561 776 |oveeeeeeeeeenn 0 e (122,441) |...... (122,441) . 03/13/2024 . |2.A FE ...
..780086-NK-6 | ROYAL BANK CANADA ... 02/03/2023 . |RBC DEXIA 15,599,331 .15,900,000 .15,667,164 |. 0 0| 15,864,866 (265,535) . (265,535) |.. . 12/05/2023 . |1.D FE ....
..82028K-AT-8 | SHAW COMMUNICAT IONS 02/27/2023 . |RBC DEXIA . 2,979,660 ..3,000,000 ..3,181,830 |. .3,043,089 |. 0 0| .3,036,602 . (56,942) |. (56,942) |.. . 01/31/2024 . |2.C FE ....
..82028K-AX-9 | SHAW COMMUNICATIONS ... 02/27/2023 . |RBC DEXIA 2,974,470 ..3,000,000 ..2,999,130 |. .2,999,639 |. 0 0| . 2,999,531 . (25,061) . (25,061) |.. . 11/02/2023 .
..89352H-AK-5 | TRANSCANADA PIPELINES LTD . . 03/06/2023 . | BARCLAYS ... . 1,088,975 .. 1,050,000 ..1,068,743 |. .1,051,920 |. 0 0| . 1,051,474 . (12,499) |. (12,499) |.. . 10/16/2023 .
..89352H-BE-8 | TRANSCANADA PIPELINE . 03/21/2023 . | ZERO STAGE CAPITAL ... .. 513,325 . 510,000 . 510,000 |. 0 0 0| 510,000 ..3,325 |. 3,325 |.. . 03/09/2026 .
..03969A-AP-5 [ ARDAGH PACKAGING .... . 01/18/2023 . | ZERO STAGE CAPITAL ... .. 199,325 238,000 .242,165 ..178,338 |. 0 0| .239,455 . (40,130) |. 40,130) |.. . 08/15/2027 .
..03969A-AR-1 [ ARDAGH PACKAGING . . 02/01/2023 . | ZERO STAGE CAPITAL ... .. 206,826 ..249,000 249,000 . 186,581 0 0| .249,000 . (42,174) . (42,174) |.. . 08/15/2027 .
..05971K-AG-4 |BANCO SANTANDER S.A. . 03/15/2023 . | ZERO STAGE CAPITAL ... .. 305,900 . 400,000 ..318,572 |. ..322,321 |. 0 0| .323,97M . (18,071) . (18,071) |.. . 12/03/2030 .
..05973K-AA-5 | BANCO MERCANTIL DEL . 03/21/2023 . | ZERO STAGE CAPITAL ... ..219,078 . 270,000 . 270,000 |. .. 241,256 |. 0 0| 270,000 . (50,922) |. (50,922) |.. . 01/01/9999 .
..06738E-BG-9 | BARCLAYS PLC ... . 03/20/2023 . | ZERO STAGE CAPITAL ... .. 173,250 . 200,000 ..212,500 |. ..194,820 |. 0 0| .212,500 . (39,250) |. (39,250) |.. . 01/01/9999 .
..09659W-2N-3 [BNP PARIBAS ..... . 03/21/2023 . | ZERO STAGE CAPITAL ... ,546,470 ..1,760,000 ,720,514 |. .1,728,692 |. 0 0| ,730,402 (183,932) |. (183,932) |.. . 01/13/2027 .
..126395-AA-0 | CREDIT SUISSE MORTGAGE TRUST . 01/19/2023 . | ZERO STAGE CAPITAL . 700,000 . 700,000 |. . 700,000 |. 0 0| 700,000 . (15,531) [ (15,531) |.. . 10/15/2037 .
..12807C-AA-1 | CAL FDG IV LTD . 02/25/2023 . |VARIOUS ......evevvinnnnnns Jvvvnnneieiiininns foveenen. 10,6256 oeeelllll0 10,625 .o 9,443 |.... .0 w0 ] . . 09/25/2045 .
..19123\1-AD-5 | COCA-COLA EUROPACIFI .. . 01/24/2023 . | ZERO STAGE CAPITAL ..... ..1,000,000 998,030 |........... 0. o0 ). . (12,000) . 05/05/2023 .
..225401-AR-9 [CREDIT SUISSE INTERN .. . 03/15/2023 . | ZERO STAGE CAPITAL ... ..225,000 .. 146,966 |. 0 0| .226,125 (163,125) |.. . 01/01/9999 .
..22546D-AB-2 |CREDIT SUISSE INTERNATION . . 03/15/2023 . | ZERO STAGE CAPITAL ... . 200,000 .. N ..175,200 |. 0 0| .206,400 (134,400) |.. . 01/01/9999 .
..251525-AX-9 | DEUTSCHE BANK A G . 03/20/2023 . | ZERO STAGE CAPITAL ..... .... 200,000 200,056 |.......... 170,614 .0 w0 ] .200,056 |...............0 |....... (62,456) [....... (62,456) . 01/01/9999 .
..25160P-AJ-6 |DEUTSCHE BK AG N Y . . 03/01/2023 . | ZERO STAGE CAPITAL ..... . .... 600,000 .... 600,000 |.......... 600,000 |.... 0. o0 ). 600,000 |.. reeeenn (2,418) . 07/14/2026 .
..25243Y-BG-3 |DIAGEO CAP PLC . . 02/08/2023 . | ZERO STAGE CAPITAL ... .. 273,096 ..265,000 ..264,608 |. ..264,621 |. 0 0| .264,628 s . .8,468 |.. . 10/24/2027 .
..25257D-AA-6 [DIAMOND BC B V . . 03/16/2023 . | ZERO STAGE CAPITAL ... .. 161,976 . 175,000 . 177,300 |. ..140,665 |. 0 0| 176,671 . (14 694) |. (14,694) |.. . 10/01/2029 .
.. 29446M-AE-2 [EQUINOR ASA ..... . 02/08/2023 . | ZERO STAGE CAPITAL ... .. 222,526 ..235,000 ..256,317 |. ..248,410 |. 0 0| .248,076 . (25,549) |. (25,549) |.. . 04/06/2027 .
..39843U-AA-0 | GRIFOLS ESCROW ISSUE . 01/20/2023 . | ZERO STAGE CAPITAL .. 927,188 . 1 075,000 . 1 013,000 | ..922,208 |. 0 0| .1,014,114 . (86,926) |. (86,926) |.. . 10/15/2028 .
..404280-BS-7 |HSBC HOLDINGS PLC ... . 03/16/2023 . |HSBC ...evvnniivinnnnns . 1,987,000 ..2,000,000 ..2,002,720 |. .2,000,232 |. 0 0| .2,000,098 . (13,008) . (13,008) |.. . 05/18/2024 .
..44920U-AQ-1 [HYUNDAI CAP SVCS INC .. . 03/03/2023 . | ZERO STAGE CAPITAL . 1,460,940 .. 1,500,000 . 1,499,303 |. 0 0| . 1,499,484 . (38,544) |. (38,544) |.. . 09/15/2023 .
..46115H-Al-7 | INTESA SANPAOLO S P CORPORATE . 03/14/2023 . | ZERO STAGE CAPITAL ... .. 316,470 ..330,000 s N ..317,490 |. 0 0| .320,431 (3,961) |. . (3,961) [.. . 01/15/2026 .
..53944Y-AN-3 [LLOYDS TSB GROUP PLC .. . 03/02/2023 . | ZERO STAGE CAPITAL ... 1,237,450 .. 1,250,000 . 1 250 000 | 1,250,000 |. 0 0| . 1,250,000 . (12,550) |. (12,550) |.. . 05/11/2024 .
..53044Y-AT-0 [LLOYDS BANKING GROUP . 03/20/2023 . | ZERO STAGE CAPITAL ... .. 961,420 ..1,000,000 ..1,000,000 |. .1,000,000 |. 0 0| .1,000,000 . (38,580) |. (38,580) |.. . 08/11/2026 .
..55607P-AF-2 | MACQUARIE GROUP LTD . 01/10/2023 . | ZERO STAGE CAPITAL ... .. 214,565 ..250,000 ..211,275 |. ..213,095 |. 0 0| .213,305 ..1,260 |. . 09/23/2027 .
..55608J-BG-2 | MACQUARIE GROUP LIMI . 01/10/2023 . | ZERO STAGE CAPITAL ... .. 484,800 . 500,000 . 500,000 |. . 500,000 |. 0 0| 500,000 . (15,200) |. . 11/09/2033 .
..606822-CH-5 |MITSUBISHI UFJ FINAN . 03/21/2023 . | ZERO STAGE CAPITAL ... .. 514,441 ..520,000 ..520,000 |. ..520,000 |. 0 0| .520,000 .(5,559) [. . 07/18/2025 .
..60687Y-BJ-7 |MIZUHO FINANCIAL GRO . 03/20/2023 . | ZERO STAGE CAPITAL ... .. 293,106 . 300,000 . 300,000 |. . 300,000 |. 0 0| 300,000 (6,894) |. . 09/08/2024 .
..60920L-AS-3 | MONDELEZ INTL HLDGS . 02/24/2023 . | ZERO STAGE CAPITAL ... .. 974,590 ..1,000,000 ..9%,830 |. ..997,125 |. 0 0| .997,283 . (22,693) |. . 09/15/2025 .
..67052N-AB-1 | NUFARM AUSTRALIA LTD . 02/16/2023 . | ZERO STAGE CAPITAL .. 304,050 ..340,850 |. ..295,066 |. 0 0| .340,693 . (36,643) . . 01/27/2030 .
..68784C-AE-2 |OSCAR US FD TR VIII ... . 03/09/2023 . | VARIOUS ...ovveneeeennnnnns .89, eeeennn.. 87,602 ... 0. 0. s .. (334)].... . 05/12/2025 .
. 78081B-AG-8 [ROYALTY PHARMA PLC . 02/02/2023 . | ZERO STAGE CAPITAL ..... |eeeveerererivnnnns ovnenn... 365,614 [...........375,000 |........... 376,748 |..oeunnnnn. 375,452 0 0 s 375,387 (9,773) . 09/02/2023 .
ISSUE CALLED at 100.000
..80281L-AH-8 |SANTANDER UK GROUP H L 01/05/2023 . | .eveneeieiiiiieeeeeeiieeees i e 1,500,000 |........ 1,500,000 |........1,577,340 |........ 1,500,463 0 (U . 1,500,000 |....ccevveeenn fooerviinninnnn 0 foeeiiiiniinnns 0 . 01/05/2024 .
..82660C-AA-0 | SIGMA HOLDCO B V . 02/14/2023 . | ZERO STAGE CAPITAL .. 665,913 835,000 ..598,653 0. o0 ). .708,236 |.. (42,324) . 05/15/2026 .
..853254-BJ-8 | STANDARD CHARTERED P . 03/02/2023 . | ZERO STAGE CAPITAL ... .. 899,622 . 900,000 ..905,718 |. 0 0| .900,69 . (1,073) |.. . 03/15/2024 .
..853254-BX-7 | STANDARD CHARTERED P .. . 03/20/2023 . | ZERO STAGE CAPITAL ... .. 209,219 ..325,000 ..325, N ..249,067 |. 0 0| .325,000 (115,781) |.. . 01/01/9999 .
..853254-BY-5 | STANDARD CHARTERED P .. . 03/03/2023 . | ZERO STAGE CAPITAL ... .. 957,800 ..1,000,000 ..1,000,000 |. .1,000,000 |. 0 0| .1,000,000 . (42,200) |. (42,200) |.. . 01/12/2025 .
..86562M-CC-2 | SUMITOMO MITSUI FIN . 03/20/2023 . | ZERO STAGE CAPITAL .. 288,123 . 300,000 . 300,000 |. . 300,000 |. 0 0| 300,000 L (11,877) |. (11,877) |.. . 01/12/2024 .
..88315L-AG-3 | TEXTAINER MARINE VI . 03/20/2023 . | MORTGAGE PAYDOWN .24,329 24,329 21,226 24,245 |. 0 0| 24,329 0] 0. . 09/20/2045 .
..88315L-AL-2 | TEXTAINER MARI CONT . 03/20/2023 . | MORTGAGE PAYDOWN 10,000 10,000 . 8,636 .9,970 | 0 0| 10,000 I . 02/20/2046 .
..902613-AT-5 [UBS GROUP AG ... . 03/21/2023 . | ZERO STAGE CAPITAL .. 698,348 . 750,000 . 750,000 |. 0 0| 750,000 (51,653) |.. . 08/05/2033 .
..902613-AV-0 [UBS GROUP AG ... . 03/21/2023 . | ZERO STAGE CAPITAL ... .. 250,563 B L0 . 0 0| .250,000 563 |.. . 01/12/2034 .
..EJ5972-61-1 | SAUDI ELECTRICIT . 02/27/2023 . | ZERO STAGE CAPITAL ooeeenn. 997,940 ,000, , 159 A NPT 0 .0 ........ 1,002,804 |.. ) . (4,864) . 04/08/2023 .
1109999999. Subtotal - Bonds - Industrlal and Mlscellaneous (Unaffiliated) 263,157,755 275 010,287 274 097,933 260 804,561 4,272, 415 441,420 0 4,713,835 0 273,198,892 0 (10 076,381) (10 076,381) XXX
.. 72201F-49-0 |P|MCO FDS L | ....... | 12/27/2022 . |ZERO STAGE CAPITAL ..vev fooeriiiinnnns 0.000 |...... 1,897,527 |oivvivniiiiinns 0 Joeeenns 1,897,527 |........ 1,893,867 |.......... 3,660 |.oooeiiinnnnn [ I A (U 3,660 |.oooiiiinnnnns [ U 1,897,527 |oueenniiiinnnn 0 o [U T 0 oo 19,846 |oeeens ooeneels
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1619999999. Subtotal - Bonds - SVO Identified Funds 1,897,527 0 1,897,527 1,893,867 3,660 0 0 0 1,897,527 XXX XXX
..BL2387-53-0 . |- 02/23/2023 . [PRIOR YEAR INCOME ....... ...0 .0 LU L0 e .0 . 0 0. . 04/03/2024 . (4.B FE ....
..BL2543-54-6 | NUMERICABLE U.S. LLC .. 01/25/2023 . [PRIOR YEAR INCOME ....0 .0 L0 | L0 0 0| .0 . 01/31/2026 . (4.B FE ....
..BL2561-32-4 | AMERICAN AIRLINES INC CORPORATE ... 12/19/2022 . | OAKTREE ... .. 582,604 ..582,604 ..578,379 |. ..580,514 |. 0 0| .580,844 . 12/15/2023 . [4.C FE ....
..BL2618-39-7 |ARBY'S RESTAURANT CORPORATE ... 03/15/2023 . [ GOLDMAN SACHS . .. 264,688 ..275,000 ..274,149 |. ..266,406 |. 0 0| .274,624 . 01/17/2025 . [4.A FE ....
..BL2636-58-9 | TRANSDIGM INC CORPORATE ..... |..eveee . 03/01/2023 . | GOLDMAN SACHS ... R 493,140 486,990 |.... .0 . 0 . 08/22/2024 . (3.C FE ....
..BL2636-86-0 |CHARTER NEX US INC CORPORATE ..... |....... . 01/25/2023 . |PRIOR YEAR INCOME ....... .0 . 0 . 05/17/2024 . (4.B FE ....
..BL2640-57-3 | CYANCO INTERMEDIATE 2 CORP.  CORPORATE ...... [....... . 03/16/2023 . | GOLDMAN SACHS R .0 . 0 . 03/16/2025 . (4.B FE ....
..BL2651-41-4 | TITAN ACQUISITION LTD CORPORATE ..... [....... . 01/25/2023 . |PRIOR YEAR INCOME ....... .0 . 0 . 03/16/2025 . [3.A FE ....
..BL2684-93-6 |HUB INTERNATIONAL CORPORATE ..... [....... . 02/23/2023 . |PRIOR YEAR INCOME ....... .0 . 0 . 04/25/2025 . (4.B FE ....
..BL2689-09-1 | ALLIANT TECHSYSTEMS INC CORPORATE ..... [....... . 02/13/2023 . | GOLDMAN SACHS .0 . 0 . 05/10/2025 . (4.B FE ....
..BL2725-58-0 |BMC SOFTWARE FINANCE INC CORPORATE ..... |....... . 02/23/2023 . |PRIOR YEAR INCOME .0 . 0 . 06/28/2025 . (4.B FE ....
..BL2768-42-4 | CENTRALSQUARE TECH(TRITECH) ~ CORPORATE ...... [....... . 01/25/2023 . |PRIOR YEAR INCOME 0 s .0 . 0 . 08/29/2025 . [4.C FE ....
..BL2959-40-3 | STAPLES INC CORPORATE 02/02/2023 . [ GOLDMAN SACHS ... .1,617 | 0 0| . 04/12/2026 . (4.B FE ....
..BL3153-34-5 |PRIME SECURITY SERVICES BORROWER LLC . 12/30/2022 . | GOLDMAN SACHS . .1,788 |. 0 0| . 09/23/2026 . [3.C FE ....
..BL3200-37-7 | CAMELOT US ACQUISITION CORPORATE 03/15/2023 . [ GOLDMAN SACHS . ..308,884 |. 0 0| .399,170 . 10/31/2026 . [4.A FE ....
..BL3425-25-5 | GAINWELL ACQUISITION CORPORATE ..... [....... . 12/30/2022 . | GOLDMAN SACHS ... .0 . 0 ... 755 .. . 10/01/2027 . (4.B FE ....
..BL3463-62-0 | TRAVELPORT LLC ...eevvvvrrriiiiiiiiiiiiinieneeinennns [ eeeenn . 03/15/2023 . | GOLDMAN SACHS .0 . 0 413,454 |.. . 02/28/2025 . 4.C FE ....
..BL3540-79-8 | TRUCK HERO INC CORPORATE ..... [....... . 02/23/2023 . |PRIOR YEAR INCOME .0 . 0 . 02/24/2028 . (4.B FE ....
..BL3544-74-1 |DUN & BRADSTREET .....cooeveiiiiiiiiiiiiiiiiiiiieens oo . 02/23/2023 . |PRIOR YEAR INCOME .0 . 0 . 02/08/2026 . [4.A FE ....
..BL3547-73-6 |PGSE CORP ........eevvmmmmmmmnnnnnninnnniniiiinininnns [ eeeeens . 12/30/2022 . | GOLDMAN SACHS .0 . 0 . 06/23/2025 . [3.C FE ....
..BL3566-84-4 |PERATON CORP ........cccoeeiiiiiiiiiiiiiiiiiieieenens oo . 12/30/2022 . | GOLDMAN SACHS .0 . 0 . 02/01/2028 . [4.A FE ....
..BL3557-04-0 | ADS TACTICAL INC . U . 01/25/2023 . |PRIOR YEAR INCOME .0 . 0 . 03/19/2026 . 4.C FE ....
..BL3559-85-5 |UBER TECHNOLOGIES IN CORPORATE ..... |....... . 03/03/2023 . | GOLDMAN SACHS . 886,827 . 886,167 |.... .0 . 0 . 04/04/2025 . (3.B FE ....
..BL3571-72-8 | LONZA SPECIALTY INGREDIENTS  CORPORATE 12/30/2022 . [ OAKTREE ......... .2,164 |. 0 0| . 05/14/2028 . [4.C FE ....
..BL3573-84-9 | ICON PUB LTD CO SPONSOR CORPORATE . 01/25/2023 . [PRIOR YEAR INCOME 0 0| . 07/01/2028 . 3.A FE ....
..BL3587-36-9 | ARXADA (HERENS HOLDCO SARL)  CORPORATE 01/25/2023 . [PRIOR YEAR INCOME 0 0| 0| . 07/02/2028 . (4.B FE ....
..BL3591-89-0 | ADIENT US LLC ..... . |- 12/30/2022 . | OAKTREE ... 0 0| 23| . 04/08/2028 . [3.A FE ....
..BL3604-09-9 |UNITED AIRLINE INC . . |- 12/30/2022 . | GOLDMAN SACHS . 0 0| (9] . 04/21/2028 . 3.A FE ....
..BL3608-77-7 | LASERSHIP INC. CORPORATE ..... [....... . 02/13/2023 . | GOLDMAN SACHS ... .0 . 0 . (49,626) |.... . 05/07/2028 . [4.C FE ....
..BL3608-79-3 | LASERSHIP INC. CORPORATE ..... [....... . 02/01/2023 . | GOLDMAN SACHS . .0 . 0 . (61,926) |.... . 05/07/2029 . 4.C FE ....
..BL3613-15-7 | AHEAD DB HOLDINGS LLC .....cevvvveeeeieeeeeeeeeeens [ oo . 12/30/2022 . .0 . 0 . 10/16/2027 . [4.A FE ....
..BL3626-50-6 | SRS DISTRIBUTION INC ..coooeeeeiiiiiiiiiiiiiieeeees e . 01/31/2023 . .0 . 0 . 06/02/2028 . [4.C FE ....
..BL3638-38-6 | QUIKRETE HOLDINGS .........cevmmmmmmmmmnnnnnnnnnnnns [eenees . 03/15/2023 . | GOLDMAN SACHS . .0 . 0 . 06/11/2028 . [3.C FE ....
..BL3638-70-9 |HERTZ CORP TERM B ... oo . 12/30/2022 . | GOLDMAN SACHS ... .0 . 0 . 06/30/2028 . [3.A FE ....
..BL3644-91-3 |KKR APPLE BIDCO CORPORATE 03/15/2023 . [ GOLDMAN SACHS ... ..251,375 ..250,747 |. 0 0| . 07/13/2028 . [4.A FE ....
..BL3646-39-7 | ICON PUB LTD CO SPONSOR CORPORATE . 01/25/2023 . [PRIOR YEAR INCOME .0 L0 | 0 0| . 07/01/2028 . 3.A FE ....
..BL3650-69-6 | TK ELEVATOR CORPORATE 12/30/2022 . | GOLDMAN SACHS .... .669 .670 |. 0 0| . 07/31/2027 . [4.A FE ....
..BL3674-59-7 |DIRECTV FING LLC / D CORPORATE ... 03/15/2023 . [ GOLDMAN SACHS . ..217,598 ..217,5%8 |. 0 0| . 08/02/2027 . (3.B FE ....
..BL3676-94-9 |ROUGH COUNTRY, LLC CORPORATE ... 01/30/2023 . [ GOLDMAN SACHS ... K . 3,500 .3,491 | 0 0| . 07/29/2028 . [4.A FE ....
..BL3679-86-9 | TEKNI-PLEX INMC CORPORATE ..... |[....... . 02/23/2023 . |PRIOR YEAR INCOME ....... .0 . 0 . 07/29/2028 . (4.B FE ....
..BL3683-98-6 | STANDARD INDS INC CORPORATE ..... |....... . 03/22/2023 . .0 . 0 . 08/06/2028 . (2.C FE ....
..BL3686-36-9 | TRIDENT MICROSYSTEMS INC CORPORATE ...... | .eveeee . 01/25/2023 . .0 . 0 . 09/17/2028 . [4.B FE ....
..BL3688-27-4 |WR GRACE HOLDINGS LLC CORPORATE ..... |....... . 12/30/2022 . .0 . 0 . 08/11/2028 . (4.B FE ....
..BL3689-74-4 | SEAWORD PARKS & ENTERTAINVENT, INC .......cccn [orrenn . 03/15/2023 . | GOLDMAN SACHS . R R .0 . .0 . . 08/13/2028 . 3.B FE ....
..BL3742-37-8 |LOYALTY VENTURES INC ......ccoovvnnnnnninnnnnnnnn [oenenn . 12/30/2022 . | GOLDMAN SACHS ............ 0 0 . 11/03/2027 . |6. FE .....
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..BL3754-55-5 | CHARIOT BUYER LLC ......eevnnnniis oo . 02/23/2023 . |PRIOR YEAR INCOME ....... .0 . 0 . 10/22/2028 . (4.B FE ....
..BL3788-33-0 |KNIGHT HEALTH HOLDINGS INC ~ CORPORATE ...... [....... . 12/30/2022 . | GOLDMAN SACHS R .0 . 0 . 12/17/2028 . [4.C FE ....
..BL3833-60-7 |DUN & BRADSTREET .....ccoeviiiiiiiiiiiiiiiiiiiieeees [ . 02/23/2023 . |PRIOR YEAR INCOME ....... .0 . 0 . 01/07/2029 . [4.A FE ....
..BL3838-93-7 |PHYSICIAN PARTNERS LLC CORPORATE ...... | .eveeee . 12/30/2022 . | GOLDMAN SACHS .0 . 0 . 02/23/2028 . (4.B FE ....
..BL3857-51-5 |DIAMOND SPORTS GROUP LLC .......ooevvvvrienninnnns [ornnnn . 02/14/2023 . | VARIOUS ... .0 . 0 . 05/25/2026 . (4.B FE ....
..BL3870-75-7 | OWENS & MINOR INC .......eevvmmmmmmmnnnnnninniiiinns [ eeeeenn . 12/30/2022 . | OAKTREE ... .0 . 0 . 03/29/2029 . (3.C FE ....
..BL3878-43-8 | CLYDESDALE ACQUISITION HOLDINGS INC ......cccc [eennn . 12/30/2022 . | VARIOUS .0 . 0 . 03/30/2029 . 4.B FE ....
..BL3918-27-5 |PROJECT CASTLE INC [ [ . 03/15/2023 . | GOLDMAN SACHS . . 181,748 |.... .0 . 0 . 06/09/2029 . 4.C FE ....
..BL3925-00-7 |MAXAR TECHNOLOGIES INC ....cooovevrrreieiniieenens [ oeens . 12/30/2022 . .1,917 ... .0 . 0 . . . 06/09/2029 . [4.A FE ....
..BL3971-37-3 | TEKNI-PLEX INMC CORPORATE 01/25/2023 . [PRIOR YEAR INCOME ....0 .0 0 0 0 0| .0 0 .0 . . 09/17/2028 . (4.B FE ....
..BL3986-83-5 |CITADEL SECURITIES LP ... 01/19/2023 . | VARIOUS ... .. 492,645 . 500,000 ..490,000 |. ..490,585 |. 0 0| .490,677 ..1,98 |. 1,068 |.. . 02/02/2028 . [2.C FE ....
..BL3505-70-0 | GFL ENVIRONVENTAL IN . 03/15/2023 . | GOLDMAN SACHS . .. 424,647 ..426,772 ..427,839 |. ..426,653 |. 0 0| 427,728 (3,081) |. . (3,081) .. . 056/31/2025 . (3.C FE ....
..BL3679-56-2 | AIR CANADA CORPORATE ..... . 03/15/2023 . | GOLDMAN SACHS . .. 421,440 ..426,753 ..425,686 |. ..421,487 |. 0 0| .425,733 .(4,293) |. (4,293) |.. . 08/11/2028 . 3.B FE ....
..BL3556-13-3 | JAZZ PHARMA PLC CORPORATE ..... . 12/30/2022 . | GOLDMAN SACHS ... P [ FPTTOOOOORs 1,945 |.. ... 1,945 ... L. 1,982 i 1,925 .. .0 . .0 . .. 1,951 .. . 04/22/2028 . [3.B FE ....
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans 6,420,709 6,650,239 6,576,532 6,199,641 197,364 0 0 6,596,704 0 (176,000) (176,000) 183,504 XXX XXX
2509999997. Total - Bonds - Part 4 1,981,129,462 2,028,357,574 2,004,977,078 928,721,4% 4,678,705 537,457 0 5,216,162 0 | 2,001,650,604 0 | (20,556,395)| (20,556,395) 15,546, 142 XXX XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2509999999. Total - Bonds 1,981,129,462 2,028,357,574 2,004,977,078 928,721,4% 4,678,705 537,457 0 5,216,162 0 | 2,001,650,604 0 | (20,556,395)| (20,556,395) 15,546, 142 XXX XXX
. 000000-00-0 |PORSCHE AUTOMOBIL HL ...oooeeeeieiiiiiiiieee |B ..... | 03/23/2023 . |ZERO STAGE CAPITAL ..... | ....... 47,083.000 |....... 2,594,505 |.............. 0.00 |........ 2,703,292 |...ooooeeeiennns [ [ PP [ [ PP 0 fooiiiinnnnnes [V P 2,703,292 |.......oeeeee. 0 [..... (108,786) |...... (108,786) |..evvveeeeennnnes [ 1
4019999999. Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Perpetual
Preferred 2,594,505 XXX 2,703,292 0 0 0 0 0 0 2,703,292 0 (108,786) (108,786)
4509999997. Total - Preferred Stocks - Part 4 2,594,505 XXX 2,703,292 0 0 0 0 0 0 2,703,292 0 (108,786) (108,786)
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 2,594,505 XXX 2,703,292 0 0 0 0 0 0 2,703,292 0 (108,786) (108,786)
..002824-10-0 | ABBOTT LABS ...ooovveeeiiiiiiiiiieeeiceceeeeeeeee [ . 03/16/2023 . | VARIOUS ...ooovvvvvviiiiiens |oeeeens 14,636.000 |....... 1,608,292 |ooooooiiiiiiiiiins | 674,937 |l 1,606,886 |...... (931,949) [..ovvvvvnnnnnne (VR 0 |..... (931,949) [...vvvnnnnnneee [V R 674,937
..00404A-10-9 | ACADIA HEALTHCARE COMPANY .... . 01/25/2023 . | ZERO STAGE CAPITAL ..... |........ 1,890.000 |.. .0 .0 . 0 157,433 |..
..004498-10-1 |ACI WORLDWIDE INC ........ 02/28/2023 . [ ZERO STAGE CAPITAL ... 17,910.000 .0 0. 0| .411,930
. 00766T-10-0 | AECOM TECHNOLOGY CORP DEL . 02/21/2023 . [ ZERO STAGE CAPITAL ... K .0 0 ]... (1,134,889) 0| .841,432
..007903-10-7 | ADVANCED MICRO DEVICES IN . 02/17/2023 . [ ZERO STAGE CAPITAL ... . 131,677 |. .0 0. 103,046 0| .234,723
..012653-10-1 | ALBEMARLE CORP . 02/17/2023 . | ZERO STAGE CAPITAL ..... .. ...53,348 .0 ...0 |....... 10,688 |... 0 .133,423 |..
..01741R-10-2 | ALLEGHENY TECHNOLOGIES IN . . 03/17/2023 . | ZERO STAGE CAPITAL ..... |...... 20,440.000 |.. ..610,338 .0 .0 0 |eeeen.....603,450 |..
..02079K-10-7 | ALPHABET INC U . 03/16/2023 . | VARIOUS ...oovvvvviiniiiinns |oeeees 81,132.000 |.. I ........ 7,198,842 |... .0 .0 ...0 [.......2,803,961
..02079K-30-5 | ALPHABET INC ... B T . 03/21/2023 . | ZERO STAGE CAPITAL ..... |...... 53,847.000 |.......5,326,404 [......ccvvviiiinnnn fonnnne 4,750,921 |.... .0 R PO | R SN | B MR 4,750,921 |..oevvvveennnnn0 foe..... 575,483 |....... 575,483
..023135-10-6 | AMAZON COM INC .ooeeeeeeeeeeeeeeeeeeeeeeeeee s . 03/16/2023 . | VARIOUS ...oovvvvvvrriiiinns |oeeees 64,235.000 |...... 6,387,643 [....ccooiiiiiiiinn fornnnnne 5,493,888 |.... .0 .0 . a0 e 5,493,888 |...............0 [....... 893,755 |....... 893,755
..025816-10-9 | AMERICAN EXPRESS ......coooviiiiiiiiiiiiiiiiiiieeens [ . 02/06/2023 . | VARIOUS ....oovvvvviiiiiinns foeeeeens 4,100.000 |.. .0 .0 ...l (89,581) |... o0 e 516,194 [0 fonnnll 164,673 ..l 164,673
..026874-78-4 | AMERN INTL GROUP INC .. [ . 03/24/2023 . | ZERO STAGE CAPITAL ..... |....... 22,054.000 |.. .0 0 e (137, 113) . o0 e 1,257,582 [oniiiiiiinnnnnn 0 fonnll . (150,383) .. (150, 383)
..03027X-10-0 | AMERICAN TOWER CORP .......ccvvevvrvrrrriiiniinnnns . 03/16/2023 . | VARIOUS ....oovvvvviviiinens foeeeens 7,700.000 |.. .0 ...0 |......(160,083) |... 0 224,486
..036752-10-3 | ANTHEM INC COMMON STK . 01/10/2023 . | ZERO STAGE CAPITAL ..29.000 .0 0 . (512) 0|
..037430-10-8 | APA CORPORATION 01/10/2023 . | ZERO STAGE CAPITAL .633.000 . .0 0 0|
..037833-10-0 | APPLE COMPUTER .... 03/16/2023 . | VARIOUS ..... 113,905.000 16,682,405 K .0 0 0|
..038222-10-5 | APPLIED MATERIALS COMMON STK ... | .evveee . 01/10/2023 . | ZERO STAGE CAPITAL ..... |eeeco.. 1,063.000 |......... 113,445 ....103,515 ...0 ] .0 . 0 ...147,987 |..
..039653-10-0 | ARCOSA INC ...eevvvvrrrriiirriiiirirnereneeeenneeenees [ eeeeens . 03/24/2023 . | ZERO STAGE CAPITAL ..... |........ 3,047.000 |......... 181,936 ..165,574 ...0 ] .0 . 0 183,681
..053484-10-1 | AVALONBAY COMMUNITIES INC ...ooovveeeieeiiiieeeens [ e . 02/17/2023 . | ZERO STAGE CAPITAL ..... |eeec.. 4,177.000 |......... 743,017 ..440,627 ...0 ] .0 . 0
..053611-10-9 | AVERY DENNISON CORP ... JU ORI . 03/24/2023 . | ZERO STAGE CAPITAL ..... |........ 1,398.000 |.. .. 140,456 .0 ] .0 . 0
..05550J-10-1 |BJS WHSL CLUB HLDGS ... U [ . 03/16/2023 . | VARIOUS ....oovvvvvviiiiinns |oeeens 17,200.000 |.. U R ........ 1,137,952 .0 .0 . .0 .
..05722G-10-0 |BAKER HUGHES A GE CO .......ccvvvvennnnninnnnnnnnn [eenenn . 03/24/2023 . | ZERO STAGE CAPITAL ..... |........ 3,994.000 |......... 105,172 |....oovvvvvrvnnnnnns fovwwnnnnnn 121,477 oo, 117,943 [ 0 0
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..058498-10-6 |BALL CORP ....coooeeeiiiiiiiiiiiiiiiceeeeeeccceeeeeee [ . 03/24/2023 . | ZERO STAGE CAPITAL ..... |...... 12,074.000 |.. 649,018 |...........617,464 0 0 e 31,553 o0 e 849,018 [oniiiiiiiinnnnn 0 feenenn (14,415) [l (14,415) ..2,415 |...
..060505-10-4 | BANKAMERICA CORP NEW ........evvvvvvvvvvrnnnnnnnnns [eeneenn . 03/16/2023 . | VARIOUS ...oovvvvviiiiiiinns |oeeees 44,100.000 |.. 350,366 |........ 1,314,864 |... .0 ... (1,098,896) |... w0 e 350,366 [ovvvvviinnnnnnn 0 f.....1,096,289 |..... 1,096,289 8,734 |...
..06652K-10-3 |BANKUNITED INC .ooeeeeeeeeiiiieeieieeeeeeeee [ . 03/13/2023 . | ZERO STAGE CAPITAL ..... |eeeeo.. 4,630.000 |.. ..157,281 .0 .28,144 |... 0
..070830-10-4 |BATH & BODY WORKS ........ccoeereeeeeeneenennnnnnens [oenns . 01/10/2023 . | ZERO STAGE CAPITAL ..... |........ 2,239.000 |.. ...94,351 .0 (22,044) |... 0
..075887-10-9 | BECTON DICKINSON & CO ...oevvnnnnnnnnniniins e . 02/17/2023 . | ZERO STAGE CAPITAL ..... |oceco. 2,479.000 |......... ...........630,410 .0 (36,527) |... 0
..077454-10-6 |BELDEN INC .....evvnnnniiiiiin oo . 01/06/2023 . | ZERO STAGE CAPITAL ..... |........ 2,030.000 |......... 150,151 145,004 |........... 145,957 .0 e (953) ) 0 . . ..eeeennn5,146 |l 5,146
..084670-70-2 |BERKSHIRE HATHAWAY INC DE ...ccoeeveeieiieiieeeens [ eeenn . 03/24/2023 . |VARIOUS ....oovvvvviviiiinns |oeeees 8,577.000 |...... 2,665,105 ,430,576 |........ 2,649,435 |... .0 ... (1,218,859) |... o0 e 1,430,576 [oeeeeiiinnnnnnn 0 e 1,234,529 |..... 1,234,529
..08579W-10-3 |BERRY GLOBAL GROUP .......coeevviinnnnnnniiiinn [ eeeenn . 03/10/2023 . | ZERO STAGE CAPITAL ..... |........ 5,000.000 |......... 302,370 340,919 |.... .0 0 ...340,919 |.. (38,549)
..00062X-10-3 |BIOGEN IDEC INC ..coooeeeeeieiiiiiiiiiieieeee [ . 03/24/2023 . | ZERO STAGE CAPITAL ..... ....924.000 |......... 243,791 ... 260,081 |[.... .0 0 260,081 . (16,290) |....
..00247X-10-1 | BLACKROCK INC .. 02/17/2023 . | VARIOUS ... .623.000 .. 456,914 ..461,908 |. ..158,024 |. .0 0| .(4,994) |.
..097023-10-5 |BOEING CO .... 03/16/2023 . [ VARIOUS ... .5,100.000 . 1,055,288 . 196,118 |. ..971,499 |. .0 .(775,381) 0|
..09857L-10-8 |BOOKING HOLDINGS INC 01/10/2023 . | ZERO STAGE CAPITAL K ..44.000 . 100,967 |. 88,672 |. .0 ..12,29% 0|
..101121-10-1 |BOSTON PROPERTIES ......coovvvviiiiiiiiiiiiiiiieeens [ . 01/10/2023 . | VARIOUS ...oovvvviviiiiiiens foeeeens 1,303.000 |.. 144,455 |............88,057 .0 ..56,398 |... 0 e . .
..101137-10-7 |BOSTON SCIENTIFIC CORP .....vvvvvvvvvvnnnnnnnnnnnns [ eeeeenn . 03/16/2023 . | VARIOUS ... PO R 28,800.000 |.......1,362,257 |.cccoeeiieiiiinnnns |oeeeenns 1,073,756 |........ 1,332,576 .0 .(258,820) |..evvvveeennnnn 0 [ 1,073,756 |.. .
..110122-10-8 |BRISTOL MYERS SQUIBB CO ...ooovveeeeeeieiiiieeeees e . 03/16/2023 . | VARIOUS ... PN PO 22,800.000 |...... 1,636,317 |.cooiiiiiiiiiiiins |oeeens 1,655,134 |.... .0 0 e 1,665,134 |.. ....... (18,817)
.. 11135F=10-1 | BROADCOM LTD ..evvvvvvviiiiiiiiiiiiiiineeneeeeeeeeeees [ eeeen . 03/16/2023 . | VARIOUS ...oovvvvviiiiiiinns |oeeees 20,684.000 |.. .. 700,605 |.... .0 0 ... 11,122,012
..115637-20-9 | BROWN FORMAN CORP ......ooovvviviiiiiiiiiiiiiiieeees [ . 03/24/2023 . | ZERO STAGE CAPITAL ..... |...... 13,777.000 |.. 899,139 [.... .0 0
..126650-10-0 | CVS CORP ....vvvvvvvvvrrinnrnninnnnsnsnsnnsssssnsnnnnns [ oeeees . 03/16/2023 . | VARIOUS ...oovvvvvviiiininns e 98,800.000 |.. ,251,565 |.... .0 0
..127387-10-8 | CADENCE DESIGN SYSTEMS INC ~ COMMON STK .....[....... . 01/10/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeeeid 849.000 |.. 155,945 |.... .0 o0 e 155,045 [0 [l (16,419) [l (16,419)
.. 14040H-10-5 | CAPITAL ONE FINL CO ..ovvvvvvnnnnnnnnnnnnnnnninnnnns [ eeeeenn . 03/24/2023 . | ZERO STAGE CAPITAL ..... |........ 4,514.000 |.. .0 0 (27,281)
..143658-30-0 | CARNIVAL CORP ........ 01/10/2023 . [ ZERO STAGE CAPITAL ... .4,225.000 .0 0| (3,859) |..
..14448C-10-4 | CARRIER GLOBAL CORP 03/24/2023 . | ZERO STAGE CAPITAL .9,484.000 .0 .. 0| .52 ..
..166764-10-0 | CHEVRONTEXACO CORP .. 03/16/2023 . 25,054.000 . 4,496,942 |. .0 ... (3,021,944) 0| . 1,474,999 2,721,141
..171340-10-2 | CHURCH & DWIGHT INC . |- 01/10/2023 . | ZERO STAGE CAPITAL 906.000 73,033 | .0 . . (269) 0| 72,764 ..1,53 |. 1,53 |..
.. 17275R-10-2 | CISCO SYSTEMS INC . |- 02/16/2023 . | VARIOUS ..... 265,300.000 13,419,605 12,638,892 |... .0 ... (8,718,524) 0| .3,920,368 ,499,237 |.....9,409,237 |..
.. 172067-42-4 |CITIGROUP INC ...coooeeeeeiiiniii [ . 01/10/2023 . | ZERO STAGE CAPITAL ..... |........ 9,011.000 |......... 428,099 ....407,568 .0 0 ... 428,893 .. ... (793)
..174610-10-5 |CITIZENS FINANCIAL ..ooooviiiiiiiiiiiiiiiiiieeeeeen [ . 01/10/2023 . | ZERO STAGE CAPITAL ..... |oeeeo.. 6,350.000 |......... 260,802 .0 0 (12,286)
..189054-10-9 | CLOROX CO DEL ...ceeeveeeeeieiiieeeeeeeeeeeeeeen [ . 03/24/2023 . | ZERO STAGE CAPITAL ..... |........ 1,409.000 |.. .0 0 . 18,791
..191216-10-0 | COCA COLA CO .oovveeeeeeeeiieeiieeeeeeeeeeeeeeee [ . 03/16/2023 . | VARIOUS ....oovvvvviiiiiinns |oeees 52,200.000 |.. .3,320,442 |... .0 o0 .. 1,049,589 ...l 0 f.lll.2,115,078 ... 2,115,078
..194162-10-3 | COLGATE PALMOLIVE CO ...oevvnnnnnniiiis oo . 01/10/2023 . | ZERO STAGE CAPITAL ..... |...... 12,010.000 |......... 941,872 ...........046,268 .0 0
..20030N-10-1 | COMCAST CORP CL A ....evvvvveevveieiiiiiiiiiiiiinnns [ eeeeenn . 03/16/2023 . | VARIOUS ....oovvvvvviiiiinns foeeeens 34,000.000 |...... 1,300,485 554,598 |........ 1,188,980 .0 0
..204166-10-2 | COMMVAULT SYSTEMS 03/17/2023 . | ZERO STAGE CAPITAL .5,720.000 ..390,665 |. .0 0|
..219350-10-5 | CORNING INC ..... 01/10/2023 . | ZERO STAGE CAPITAL .4,329.000 ..147,318 |. .0 0| 147,318 ..6,832 |.
..22160K-10-5 | COSTCO WHSL CORP NEW 02/17/2023 . .4,908.000 ..2,380,330 |. .0 0| . 2,380,330 .90,591
.. 222795-50-2 | COUSINS PPTYS INC ... 03/24/2023 . | ZERO STAGE CAPITAL 40,256.000 ..1,015,287 |. .0 0| .1,015,287 (184,600) |.
................ CREDICORP LTD .. 03/15/2023 . | ZERO STAGE CAPITAL ..... | .6,972.000 ..911,069 |. .0 0| . (16,609) |. .
..220663-10-9 | CUBESMART ....oooviiiiiiiiiiiiiiiiie [ . 03/08/2023 . | ZERO STAGE CAPITAL ..... |eeeco.. 3,830.000 |.. 196,291 .0 0 . (14,105) (14,105)
..235851-10-2 | DANAHER CORP ......coeeiieiiiiiiiiiiieieeieeeeeee [ . 02/17/2023 . | ZERO STAGE CAPITAL ..... |........ 2,033.000 |.. .0 0 . (24,984) (24,984)
..244199-10-5 |DEERE & CO ....eevnnnnnnninis [ eeeenn . 02/06/2023 . | VARIOUS .....ovvvvvvviiinnns foeeeeens 1,800.000 |.. .0 0 . 764,5%
..247361-70-2 |DELTA AIR LINES ......oevvvvvrvrnnnnnnnnnnnnnnnnnnnns [ eeeeenn . 03/24/2023 . | ZERO STAGE CAPITAL ..... |........ 8,375.000 |.. .0 0 . (48,869) |....
..24006P-10-9 | DENTSPLY SIRONA INC ...oooveeeeeeeeieeeie [ . 03/24/2023 . | ZERO STAGE CAPITAL ..... |...... 14,318.000 |.. .0 0 ...94,6% [....
..264687-10-6 | DISNEY WALT CO ..eovvvvvvrvrirriiiirieeieeeeeieneenes [ eeees . 02/17/2023 . | ZERO STAGE CAPITAL ..... |........ 9,394.000 |.. .0 0 . 165,141 |....
..25746U-10-9 | DOMINION RES INC VA NEW . . |- 01/10/2023 . | ZERO STAGE CAPITAL ..... |...... 10,491.000 |.. 610,214 |.... .0 0 ...34,758 |....
..260557-10-3 |DOW INC .... . |. 02/17/2023 . | ZERO STAGE CAPITAL ..... |.eeeeeee. 970.000 |.. ...56,823 |.... .0 0 ... (540) |....
..278642-10-3 |EBAY INC 01/10/2023 . | ZERO STAGE CAPITAL K .5,648.000 ..236,367 |. K .0 0| 13,381
..278865-10-0 |ECOLAB INC ... . 02/06/2023 . | SANFORD BERNST ... P PO 2,000.000 ......... 303,519 369,234 |...........201,120 .0 . .0 . .359,234 |. . (55,715)
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..281020-10-7 |EDISON INTL .eevvvvvvrinrrnnnnneneennnennnnennnnnnnns [ eeeeens . 02/21/2023 . | ZERO STAGE CAPITAL ..... |...... 15,828.000 |...... 1,065,340 .1,006,977 |....... (14,228) |.. .0 0 el (14,228) ... 0 ...72,591
..28176E-10-8 | EDWARDS LIFESCIENCES COP .....eevvvvvvvvvvvniiinns [eeeenn . 03/16/2023 . | VARIOUS ...oovvvvvvvriiinins |oeeeens 9,521.000 |......... 753,285 ..710,362 |....... 226,490 |.. .0 0 ]l 226,490 ... 0 (183,567) |...... (183,567)
..285512-10-9 | ELECTRONIC ARTS INC ..oovvvvvviiiiiiiiiiiiiiiieeeens [ oo . 03/24/2023 . | ZERO STAGE CAPITAL ..... |.oeeco.. 6,660.000 |.........787,887 ..813,719 |........ 67,430 .0 0 el 67,430 ... 0 (93,262)
..291011-10-4 |EMERSON ELEC CO ....ceoeeeeeeeeeeeeeeeeeeeeeeeeeee [ e . 01/10/2023 . | ZERO STAGE CAPITAL ..... |........ 4,361.000 |......... 424,276 .0 .0 |....... (61,075) ... 0
..20364G-10-3 | ENTERGY CORP NEW .....coooeveeiiiiiiiiiiiiiiiiieeens [ . 03/24/2023 . |VARIOUS ....oovvvvvviiiiinns foeeeeens 4,470.000 |.. .0 0 el 11,028 .. 0
.. 20414B-10-4 |EPAM SYS INC ...ovvvvvvvirininininnininnnnnnnnnnnnnnns [ eeeees . 03/24/2023 . | ZERO STAGE CAPITAL ..... |........ 1,621.000 |.. .0 .0 . 0
.. 20444U-70-0 | EQUINIX INC ..eevvvrriiiiiiinnnnenneennenesennnnnnnnns [ eeeeenn . 03/24/2023 . | ZERO STAGE CAPITAL ..... |oeceeeeee. 401.000 |.. 276,987 |.... .. .0 .0 . 0 . .
..20476L-10-7 |EQUITY RESIDENTIAL .ooeeeeiiiieeeieieeeeeeeeeee [ . 03/24/2023 . | ZERO STAGE CAPITAL ..... |........ 1,939.000 |.. ... 118,846 |.... e 4,445 .0 .0 . . 0 118,846 |..
..3016IN-10-1 |EXELON CORP ......eevvvvrrrriiiiiiiiiiiiiiiiiciinennes [ eeeeenn . 01/10/2023 . | ZERO STAGE CAPITAL ..... |...... 32,004.000 |.. ..1,215,573 |........ 1,383,533 |...... (167,960) |.. .0 0 e (167,960) |... 0 ,215,573 |..
..30231G-10-2 | EXXON MOBIL CORPORATION . 03/16/2023 . [ VARIOUS ... 23,880.000 . 196,686 |. .2,633,964 |... (2,437,278) .0 0 ... (2,437,278) 0| 196,686
..303031-10-2 | FACEBOOK INC ... 03/16/2023 . [ VARIOUS ... 87,399.000 16,460,827 .10,517,5% |. 10,517,5% |. .0 .0 0 0| 10,517,596
..303075-10-5 |FACTSET RESH SYS INC 03/24/2023 . | ZERO STAGE CAPITAL K ... 917.000 .. 362,920 ..344,079 |. ..233,103 |. (24,445) .0 0 0| .344,079
..311900-10-4 | FASTENAL CO ...ovvvnnnniinniiiiiiiiias [ eeeeenn . 03/24/2023 . | ZERO STAGE CAPITAL ..... |...... 23,877.000 |.. ,238,017 ,214,830 |........1,062,760 .0 .0 . 0 e 1,214,830 ..
..316773-10-0 |FIFTH THIRD BANCORP .......cevvvvviiiiiiiiiiiiinnens [ oo . 03/13/2023 . | ZERO STAGE CAPITAL ..... |........ 7,800.000 |.. 247,223 |.... .0 .0 . 0 |l 247,223 ..
..337738-10-8 |FISERV INC ....evnnniiis [ . 03/16/2023 . | VARIOUS ...ooovvvvvviiiiiens |oeeeens 15,200.000 |.. ,670,486 |........ 1,536,264 .0 .0 . 0 ,670,486 |.. .
..339041-10-5 |FLEETCOR TECHNOLOG ........evvvvvvvvvvnnnnnnnnnnnnns [ eeneenn . 03/24/2023 . | ZERO STAGE CAPITAL ..... |........ 1,730.000 |.. . 317,766 |........ .0 .0 . 0 11,511 |
..345370-86-0 |FORD MTR CO DEL ....coeeeeeeeiiiiiiiiiieieeeeeeeeeees [ oo . 02/17/2023 . | VARIOUS ...oovvvvviviiiiiens |oeees 19,146.000 |.. .0 .0 . 0 .. 26,166 |....
.. 34959E-10-9 |FORTINET INC ...ovvvvvvvvvnnrnnnrnnnninnnnnnnnnnnnnnns [ eeeeens . 01/10/2023 . | ZERO STAGE CAPITAL ..... |........ 3,045.000 |.. .0 .0 . 0 . (56,581) [....
..35671D-85-7 | FREEPORT-MCMORAN COPPER & ......ccvvvvveeeeeneenns [eeennn . 01/10/2023 . | ZERO STAGE CAPITAL ..... |eceeeoond 693.000 |.. .0 .0 . 0 ... 672 |....
..36266G-10-7 | GE HEALTHCARE TECHN .........cevvmmmmmmmmnnnnnnnnnns [oeneenn . 01/05/2023 . |EVERCORE .......covvvvvrnns |oeeens 12,422.000 |.. .. .0 .0 . 0
..366651-10-7 | GARTNER GROUP INC. - CL A . 01/10/2023 . | ZERO STAGE CAPITAL .551.000 (13,095) .0 0 0|
..369550-10-8 | GENERAL DYNAMICS . 03/24/2023 . | ZERO STAGE CAPITAL .562.000 (19,278) .0 0 0|
..369604-30-1 | GENERAL ELEC CO ..... 02/17/2023 . | VARIOUS ... 14,334.000 .. (135,106) .0 0 0|
..375558-10-3 | GILEAD SCIENCES COMMON STK . |- 01/10/2023 . | VARIOUS 702.000 (13,553) .0 0 0|
..38141G-10-4 | GOLDMAN SACHS GROUP INC . . |- 12/29/2022 . [PRIOR YEAR INCOME K ...0.000 .0 0 0| .0
..382550-10-1 | GOODYEAR TIRE & RUBR ......cevvvvvvvvninriiniiinnns [eeeeenn . 03/20/2023 . | ZERO STAGE CAPITAL ..... |....... 14,430.000 |.. .0 .0 . 0 .146,465 |..
..384802-10-4 |GRAINGER W W INC ..ooovvrriiiiiiiiiiiiiiiiiiis [ . 03/24/2023 . | ZERO STAGE CAPITAL ..... |eeeco.. 2,012.000 |.. .0 0 .. (43,542) |... 0 ,075,633 |..
..40412C-10-1 |HCA HOLDINGS INC .... [ . 01/10/2023 . | ZERO STAGE CAPITAL ..... |eeeeeeees 333.000 .0 0 e (3,617) | 0
..418056-10-7 |HASBRO INC COMMON STK ... | ..vveee . 01/10/2023 . | ZERO STAGE CAPITAL ..... |oeceeeeees 884.000 |.. .0 0 e (132) 0 ..
..423452-10-1 |HELMERICH & PAYNE COMMON STK ... | ..o . 03/22/2023 . |VARIOUS ...oovvvvvviiniiinns |oeeenes 28,800.000 |.. .0 .0 . (74,936) |... .0 |........ 1,352,680 ..
..42704L-10-4 |HERC HLDGS INC ... oo . 02/14/2023 . | ZERO STAGE CAPITAL ..... |eeeco.. 1,240.000 |.. 162,525 |...........163,147 .0 L O (622) 0 e 162,525 ..
..42809H-10-7 |HESS CORPORATION COMMON STK 03/16/2023 . | VARIOUS ..4,138,318 |. .6,310,990 |[... (2,172,672) .0 0 ... (2,172,672) 0| .4,138,318
..436440-10-1 |HOLOGIC INC .. 01/10/2023 . | ZERO STAGE CAPITAL ..451,446 |. ..455,069 |. ..(3,623) .0 0 ..(3,623) 0| .451,446
..437076-10-2 | HOME DEPOT INC . 03/16/2023 . [ VARIOUS ... ..2,570,6589 |. 2,474,447 |. ..96,212 .0 0].......96,212 0| .2,570,659
..438516-10-6 |HONEYWELL INTL INC . 03/16/2023 . | VARIOUS .2,378,730 |... (1,971,490) .0 0 ... (1,971,400) 0| .407,240
..440452-10-0 | HORMEL FOODS CORP 01/10/2023 . | ZERO STAGE CAPITAL K . 380,616 |. . 18,307 .0 0 ... 18,307 0|
.. 449253-10-3 | 1AA INC .oevvviiiiiiiiiiiiiiieeececcccceccccceceeeeeees [ . 03/21/2023 . | CORPORATE REORG .......... |..... 137,496.000 |.. .1,820,793 |....... (59,941) .. ...0 ] 0 el (59,941) ... 0
.. 452327-10-9 | ILLUMINA INC ....ovvvviminnnininiiiininiiininiiniinnns [ eeeeen . 01/10/2023 . | ZERO STAGE CAPITAL ..... |.eceeeeees 208.000 |.. ...60,256 |.......... 3,184 |.. .0 ] .0 . 0 .(5,256) |....
..457688-10-5 | INNOSPEC INC ...ccooeeiiiiiiiiiiiiiiiiieeeeeeeeeeeeee [ . 03/24/2023 . | ZERO STAGE CAPITAL ..... |eeeco.. 3,949.000 |.. ..406, 194 ...0 ] .0 . 0 .26,430 |....
..46120E-60-2 | INTUITIVE SURGICAL INC ...ovvvvvviiiiiiiiiiiiiiiens [ oo . 02/06/2023 . | VARIOUS ....oevvvvvvviiiians e 20,300.000 |.. .5,386,605 .0 ] .0 . 0
..46266C-10-5 | 1QVIA HOLDINGS INC .....evvvvvvreennnnnnnnnnnnnnnnns [ eeeeenn . 03/24/2023 . | ZERO STAGE CAPITAL ..... |eeeco.. 1,683.000 |.. ...0 ] .0 . .0 .
..46625H-10-0 | JP MORGAN CHASE & CO ....cooeeeeeeeeeeeeeeeeeeeens [ . 03/16/2023 . | VARIOUS ... PO RS 22,300.000 |...... 3,061,174 [.oeeiiiiiiiiiininn fonnnnne 2,612,949 |.... ...0 ] ...0 ...0
..478160-10-4 | JOHNSON & JOHNSON . |- 03/16/2023 . [ VARIOUS ... P R 21,261.000 |.......3,485,022 . ...0 ] .0 .0 (50, 165)
..482480-10-0 | KLA-TENCOR CORP .....coovvviiiiiiiiiiiiiiiiiiieeenn . |- 03/16/2023 . [VARIOUS ....oovvvvvviiiiiins |oeeeens 4,200.000 |...... 1,688,048 . 1,583,526 .0 ] .0 . 0 (121,844)
..49338L-10-3 |KEYSIGHT TECHNOLOGIES INC COMMON STK 03/24/2023 . | ZERO STAGE CAPITAL .3,614.000 .. 574,520 ..618,247 |. .0 0 0| 20,334 |..
..494368-10-3 |KIMBERLY CLARK CORP ... . 01/04/2023 . | PRIOR YEAR INCOME .. 0.000 |.. .0 0. .0 . 0. .0 .
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..499049-10-4 | KNIGHT-SHIFT TRANSPORATION
..518439-10-4 | ESTEE LAUDER CO
..540424-10-8 | LOEWS CORP
..548661-10-7 | LOWES COS INC ..
..560241-10-3 | LUMEN TECHNOLOGIES ...
..56585A-10-2 | MARATHON PETROLEWM ...
..57060D-10-8 | MARKETAXESS HLDGS
..571903-20-2 | MARRIOTT INTL INC NEW ...
..574599-10-6 | MASCO CORP
..57636Q-10-4 | MASTERCARD INC .

R . 01/25/2023 . [PRIOR YEAR INCONE ....... [.ceeeennnns 0.000 |[..

B [P . 02/17/2023 . [ ZERO STAGE CAPITAL ..... |........ 2,983.000 |..
....... . 01/11/2023 . [ZERO STAGE CAPITAL ..... |........7,082.000 |..
....... . 03/16/2023 . [VARIOUS ................en. [-.......6,000.000 |.. K
....... . 03/24/2023 . [ ZERO STAGE CAPITAL ..... oennnn.. 388, oo e 767, e 114,
....... . 01/10/2023 . | ZERO STAGE CAPITAL ..... . oeeennn. 106, , e 107,
....... . 01/10/2023 . [ ZERO STAGE CAPITAL ..... [....
....... . 12/30/2022 . [PRIOR YEAR INCOME ....... [....
....... . 01/10/2023 . [ ZERO STAGE CAPITAL .....
01/10/2023 . | VARIOUS ...

.. (1,146,563) |...
.. 108,267 |...

..140,831
.6,366,885 |.

.. (5,468,425)

..580135-10-1 | MCDONALD'S CORP 03/24/2023 . | VARIOUS ... (5,468,425)

..58155Q-10-3 | MCKESSON CORP .. 01/10/2023 . | ZERO STAGE CAPITAL E K ...4,022 ...4,022
..58933Y-10-5 |MERCK & CO INC .... [T P . 03/24/2023 . [VARIOUS ...........eeeeeees |+eee.2,670.000 |......... 265,901 fooooooociiiiiiins [l 252,138 [..........285,142 [....... (33,004) |.. .. (33,004) |...
..504918-10-4 | MICROSOFT N e . 03/23/2023 . [VARIOUS ....ooovonnniiniaans foreennd 88,819.000 |.. .. (9,280,510) |.. .. (9,280,510) |...

.......... 9,051

..595017-10-4 | MICROCHIP TECHNOLOGY INC .....coeeviiiiieiiiiiis | eeens . 01/10/2023 . [ZERO STAGE CAPITAL ..... |........ 2,777.000 |......... 206,187 ....195,084 |.......... 9,051 .

..505112-10-3 | MICRON TECHNOLOGY INC ...oouviviiieiiiiiiiiiiins | eeeeens . 02/17/2023 . [ ZERO STAGE CAPITAL ..... |........ 6,958.000 |......... 412,533 ..347,761 147,559 |...

. 60770K-10-7 |MODERNA INC ..eevvieiiieiiiiie s [ e . 01/10/2023 . [ ZERO STAGE CAPITAL ..... [.......... 499.000 |.......... 93,705 ...89,630

..60786M-10-5 | MOELIS & COMPANY ....vvivieeiiiiiiiiiiiiiiiiiaes [ eeeeens . 01/31/2023 . [ZERO STAGE CAPITAL ..... |....... 3,590.000 |......... 164,526 ..137,748

..609207-10-5 | MONDELEX INTL INC NPV A . R PO . 03/16/2023 . [VARIOUS ......cceuvvienaees fereend 22,800.000 |...... 1,518,702 . ........ 1,619,620 .
..617446-44-8 | MORGAN STANLEY DEAN WITTER&CO . N e . 02/17/2023 . [ ZERO STAGE CAPITAL ..... |........ 4,290.000 |......... 423,887 ... 376,177 |.... 376,177 |..
..64110D-10-4 |NETAPP INC ... 03/24/2023 . | VARIOUS ... .3,773.000 .. 231,556 ..245,431 |. ..226,606 |. .245,431
..64110L-10-6 | NETFLIX INC .. 03/16/2023 . | VARIOUS 19,600.000 . 5,875,846 ..4,516,368 |. .5,779,648 |... .4,516,368
..654106-10-3 |NIKE INC -CL B COMMON STK . 03/16/2023 . | VARIOUS ... 16,028.000 1,901,220 1,890,365 |. .1,673,243 |. . 1,890,365
..655844-10-8 | NORFOLK SOUTHERN CORP . - |- 0171072023 . [ZERO STAGE CAPITAL .936.000 .. 236,985 ..240,808 |. ..230,649 |. . 10,159 . 10,159 .240,808
..666807-10-2 | NORTHROP GRUMMAN CORP . weeeenn |- 03/16/2023 . | VARIOUS ... R 12,900.000 . 6,207,748 ..563,451 |. .7,038,369 |... (6,484,918) ... (6,484,918) .563,451
..670346-10-5 |NUCOR CORP ......cceviurrmiieiiiiiiineeeiiiiiiieees [ eeeees . 01/10/2023 . [ VARIOUS ... RPN 520.000 |.......... 74,272 ... 73,322 |............68,541 |......... 4781 [oeeeeiiiin 0 il 0 s 4,781 |... ..73,322 |..
..67103H-10-7 | O'REILLY AUTOMOTIVE ....oooeeiiiiiiiiieiiieees | s . 03/24/2023 . [ ZERO STAGE CAPITAL ..... [.......... 282.000 |......... 226,317 ..238,016 .. (21,064) |...

..679580-10-0 | OLD DOMINION FREIGHT LINE . P [ . 02/17/2023 . [ ZERO STAGE CAPITAL ..... |........ 1,426.000 |.. ..404,670 oeeeennn 10,915 |

..682189-10-5 | ON SEMICONDUCTOR CRP .. JU P . 01/25/2023 . [ ZERO STAGE CAPITAL ..... [....... 11,530.000 |.. .719,126 |...... (278,635) [c.eeeeeennnnn 0 o0 [ (278,635) |...

..68902V-10-7 | OTIS WORLDWIDE CORP ... B O . 02/06/2023 . [VARIOUS .....ccoouvvnninans fornens 38,300.000 |.. .2,999,273 |...... (481,538) [...coivrennnnn 0 foiiiiiiinnnn0 s (481,538) |...

679,433 |....

..693475-10-5 | PNC FINANCIAL SERVICES GROUP .......cccvveeeeeees | aeeens . 02/06/2023 . [VARIOUS ......ccevvvereeeans [oeenne 4,100.000 |[......... .. 679,433 |..eeeeenl0 [ (10,847) |l (10,847)
..698813-10-2 | PAPA JOHNS INTL INC 02/17/2023 . | ZERO STAGE CAPITAL .1,780.000 .. 168,265 ..186,424 |. ..146,512 |. ..39,013 oennnnn. 39,913 .186,424 . (18,160) |..
..70450Y-10-3 | PAYPAL INC ... 02/10/2023 . | VARIOUS . 203,759.000 16,379,232 ..6,122,672 |. 14,511,716 |... (8,389,044) .. (8,389,044) .6,122,672 . ... 10,256,560 |..
..713448-10-8 |PEPSICO INC MTN 03/24/2023 . | VARIOUS ...16,894.000 . 2,977,966 ..2,144,039 |. .3,052,070 |......(908,031) .(908,031) . 2,144,039 833,927 |..
..717081-10-3 |PFIZER INC ... 03/16/2023 . | VARIOUS 28,800.000 1,575,613 |. 1,475,712 |. ..99,901 ..99,901 .1,575,613 (323,124) |..
..718172-10-9 | PHILIP MORRIS INT'L 03/16/2023 . | VARIOUS ... E 45,929.000 .. 4,446,307 |. .4,648,474 |......(202,167) .(202,167) . 4,446,307 223,951
..718546-10-4 |PHILLIPS 66 JRRR IRV . 01/10/2023 . [ ZERO STAGE CAPITAL ..... |........ 4,547.000 |.. 379,797 |...........473,252 |....... (93,454) |.. ennn. (93,454) | ....379,797 |.. «onnn.. 81,008
..742718-10-9 | PROCTER & GAMBLE CO ... [ [ . 03/16/2023 . [VARIOUS ....ooovonnnniniaans forennnd 21,600.000 |.. .3,273,6% |... (2,232,364) |.. .. (2,232,364) [ovveeiiiinnnn 0 1l 1,041,332 il 00 [1000.2,001,475 )., 2,001,475
..743400-10-3 | PROLOGIS INC I RO . 02/17/2023 . [ZERO STAGE CAPITAL ..... |........ 5,278.000 |......... 655,896 ..504,989 |....... (26,472) |-eeiieeeeen 0 [0 | (26,472) [0 ]eel.568,617 0 [ 87,379 |l
..745867-10-1 | PULTE HOMES INC .. U [N . 03/17/2023 . [ZERO STAGE CAPITAL ..... |........ 6,010.000 |......... 329,647 |.....ccooeiinnnnns [ornnnn..297,663 |...........273,635 |......... 24,028 .

.. 747525-10-3 J OO . 02/17/2023 . [ZERO STAGE CAPITAL ..... |........ 5,140.000 |.. (1,944)

..74982T-10-3 |RXO INC .oooueiiiiiieeiiiiiiieeniiieeeeeeinieee [ eeeeees | 01724/2023 . [ ZERO STAGE CAPITAL ..... |[.......13,853.000 [......... 237,496 [......coocoininnns [onnnl. 348,347 [...o...238,272 ..., 110,075 |eeeiiniiinnn 0 feeiiieii 0 |t 110,075 [0 348,347 |0 [l (110,851) )., (110,851)
..751212-10-1 | RALPH LAUREN CORP
..754730-10-9 | RAYMOND JAVES FINANCIAL 1 ....
..75513E-10-1 | RAYTHEON TECHNOLOGIES CORP

..758750-10-3 | REGAL BELOIT CORP ...

....... . 01/24/2023 . [ ZERO STAGE CAPITAL ..... |.......13,853.000 |..
. |- 02/01/2023 . [ZERO STAGE CAPITAL ..... |........ 2,580.000 |..
- |- 03/24/2023 . [ZERO STAGE CAPITAL ..... |........ 9,350.000 |..
01/24/2023 . R 48,500.000
. 03/17/2023 . [ ZERO STAGE CAPITAL ..... |........ 3,500.000 |..

e (11,019) |
...... (353,956) |....
.. (3,610,305)
..23,647 |...

260,709 |....
645,001 |....
1,284,315 |.

..... 455,845 |....

..272,629 |....... (11,919) |..
..999,048 |...... (353,956) |..
.4,894,620 |... (3,610,305)
..280,783 |......... 23,647 |..

....... 251,073 |....... 251,073
3,310,008 |.....3,310,008 |..
.57,402 |.........57,402

.1,284,315
.455,845 |.
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..7591EP-10-0 |REGIONS FINL CORP .....evvvvvviveeeiiiiiiiiiiiiiinns [ eeeeenn . 02/17/2023 . | VARIOUS ...oovvvvviiiiiiiens |oeeees 16,968.000 |......... 399,913 ..365,830 ...0 ] .0 . 0
..759509-10-2 |RELIANCE STEEL & ALUMINUM .....oovvvvriirinnnnnnns [ eeeens . 02/21/2023 . | ZERO STAGE CAPITAL ..... |........ 5,838.000 |...... 1,339,118 1,181,845 .0 ] .0 . 0
..760759-10-0 |REPUBLIC SERVICES INC ...ccooveeeieeiiiiiiineeeeens [ . 03/24/2023 . | ZERO STAGE CAPITAL ..... |.oeeco.. 1,069.000 |......... 137,566 L0 . ...0 ] .0 . 0
..761152-10-7 |RESMED INC ......evvvvmmmmniniiiiiiiiiiiiiiiiiiiiiiins [ eeeees . 03/24/2023 . | ZERO STAGE CAPITAL ..... |........ 1,335.000 |.........281,987 0 e .0 ] .0 . 0
..79466L-30-2 | SALESFORCE COM INC ....eevvvvveviiiiiiiiiiiiiiiieens [ eeeen . 03/16/2023 . | VARIOUS ....oovvvvvviiiiinns foeeeens 35,600.000 |.. 4,720,204 |.... .0 .0 0
..808513-10-5 | THE CHARLES SCHWAB .........eevvvvvvvmvnnnnnnnnnnnns [eeneenn . 03/24/2023 . | ZERO STAGE CAPITAL ..... |........ 3,500.000 |.. .0 .0 . 0
..816300-10-7 | SELECTIVE INSURANCE GROWP ........cevvvvvvvvvennns [ereeenn . 02/22/2023 . | VARIOUS U R 1,680.000 |.. 157,619 |.... .0 .0 . 0
..81762P-10-2 | SERVICENOW INC ...oooeeereeeeeieeeee [ . 03/16/2023 . | SANFORD BERNST JUR R 1,900.000 |.. 849,968 |.... .0 .0 . 0
..82669G-10-4 | SIGNATURE BANK NY ......ooooriiiiiinnn [ . 02/17/2023 . | ZERO STAGE CAPITAL ..... |oceco. 1,358.000 |.. .0 .0 . 0
..83088-10-2 | SKYWORKS SOLUTIONS INC 01/10/2023 . [ ZERO STAGE CAPITAL ... .521.000 .0 0 0|
..83417M-10-4 | SOLAREDGE TECHNOLO ... 03/17/2023 . [ ZERO STAGE CAPITAL ... 380.000 L0 .0 0 0|
..848574-10-9 | SPIRIT AEROSYSTEMS HLDGS 02/17/2023 . | ZERO STAGE CAPITAL K 14,120.000 417,982 | .0 0 0| .
..855244-10-9 | STARBUCKS CORP ........evvvmmmmmmmmnmnnnnnnnnnnnnnnns [ eeeeenn . 03/24/2023 . |VARIOUS ....oovvvviviiiiinns |oeeeens 10,773.000 |.. .1,068,682 .0 .0 . 0 e 1,022,901 .. .
..87161C-50-1 | SYNOVUS FINL CORP ....oovvvvrriiiiiiiiiiiiieeeeeeens [ . 02/21/2023 . | ZERO STAGE CAPITAL ..... |........ 8,170.000 |......... 327,763 ..306,784 .0 .0 . w0 ..., 336,89 |.. ...(9,133) |....
..872590-10-4 | T-MOBILE US INC ..oovvvvviiiiiiiiiiiiiiiiiiieieeeeens [ e . 03/16/2023 . | VARIOUS ...ooovvvvvviiiiiens |oeeeens 14,500.000 |...... 2,089,501 .2,030,000 .0 .0 . 0 ,327,337 |.. . 762,164 |....
..876030-10-7 | TAPESTRY INC ....evvvvvvrvnnrnrnnnnnnnnnnnnnnnnnnnnnns [ oeeeenn . 01/30/2023 . PO R 21,678.000 |......... 932,547 ..825,498 .0 .0 . 0 ...56,937 |....
..87612E-10-6 | TARGET CORP ......eevvvvvvmmemnnnnnnnnnnnnnnnnnnnnnnns [ eeeeens . 02/17/2023 . U R 5,366.000 |......... 923,712 ..799,749 |........ (6,291) |.. .0 .0 . 0
..879360-10-5 | TELEDYNE TECH INC ...ooooeeereeiiininin [ . 03/24/2023 . | ZERO STAGE CAPITAL ..... |..eccooot 952.000 |.. ..380,714 .0 .0 . 0 ..59,572
..88160R-10-1 |TESLA INC ...oooovirriniiiiii [ . 03/16/2023 . | VARIOUS ...ooovvvvvviiiiiens |oeeeens 16,950.000 |.. .2,020,152 .0 .0 . .0 . 739,028
..882508-10-4 | TEXAS INSTRS INC ..coooveeeiiiiiiiiiiiiiiiiiieieeens [ . 03/24/2023 . | VARIOUS ... 15,100.000 |...... 2,697,898 .0 0 e (776,041) |... ...0 979,117
..883556-10-2 | THERMO ELECTRON CORP 03/16/2023 . [ VARIOUS ... .5,100.000 . 2,916,277 .0 0 .(116,940) 0|
..896770-10-7 | TRIP COM GROUP LTD . 03/23/2023 . [ZERO STAGE CAPITAL ... .1,365.000 51,620 .0 0 (22,899) 0|
..898320-10-9 | TRUIST FINANCIAL COR 01/10/2023 . [ ZERO STAGE CAPITAL ... . 3,562.000 .. 163,008 .0 0 ...6,765 0|
..902494-10-3 | TYSON FOODS INC .. . |- 03/24/2023 . [ZERO STAGE CAPITAL ... 17,359.000 . 1,057,975 K .0 0 216,048 0|
..902973-30-4 | US BANCORP DEL ... . |- 03/09/2023 . | VARIOUS ..... 268,867.000 12,175,924 11,725,290 |. (69,528) .0 0 (69,528) 0| 11,655,762 . 520,162 |.
..903848-30-3 |ULTA SALON COSMETCS & FRA .....ccceveiiiiiiiiiinn [ eeeens . 01/10/2023 . | ZERO STAGE CAPITAL ..... |eeeeeeees 508.000 |......... 247,378 ....238,288 |....... (30,959) |.. .0 .0 [....... (30,959) |... v 0 207,329 .. ...40,049 |....
..907818-10-8 |UNION PAC CORP .....evvvvvviiiiiiiiiiiiiiiiiiniiinens [ eeeeenn . 03/24/2023 . |VARIOUS ....oovvvvvviiiiinns |oeeens 15,385.000 2,971,594 .3,020,116 |...... (586,025) |.. .0 .0 |......(586,025) |... 0 e 2,593,751 .. . 377,843 |....
..911363-10-9 | UNITED RENTALS INC .....vvvvvvvrnnnnnnnnnnnnnnnnnnns [ eeeeenn . 01/10/2023 . | ZERO STAGE CAPITAL ..... |eeeeeeee. 988.000 |......... 372,371 ..351,185 |........ 11,947 |.. .0 0 e 11,047 0 e, 363,102 .. .........9,269 |..........9,269
..91324P-10-2 | UNITEDHEALTH GROUP INC .....evvvniniiiiiiiiiiias [ oo . 03/16/2023 . | VARIOUS ....oovvvviviiiiinns foeeens 12,200.000 |.......5,938,282 .6,468,196 |... (3,751,324) |.. .0 .0 |... (3,751,324) |... 0 ...3,221,410 |..... 3,221,410
.. 92343E-10-2 | VERISIGN INC ...ovvvvvvvivininniiniininnnnnnnnnnnnnnns [ oeeeen . 01/10/2023 . | ZERO STAGE CAPITAL ..... |........ 1,233.000 |......... 256,118 ..253,308 .0 ...0 0 55,22 | 5,202
..92343V-10-4 | VERIZON COMMUNICATIONS ........eeummnmmnnnnnnnnnnns [ eeeeenn . 03/16/2023 . | VARIOUS ....oovvvviviiiiinns foeeens 45,553.000 . 1,846,756 ........ 1,794,788 .. .0 .0 . 0 .. 51,968
..92537N-10-8 | VERTIV HOLDINGS LLC 02/07/2023 . | ZERO STAGE CAPITAL .. 495,817 ..621,977 |. ..470,587 |. 151,390 .0 0 0| .621,977 (126,161) |
..92826C-83-9 |VISA INC 03/16/2023 . [ VARIOUS ... 3,392,887 ..3,162,166 |. .3,178,728 |....... (16,562) .0 0. 0| .3,162,166 . 230,721
..928563-40-2 | VMWARE INC 03/22/2023 . | SANFORD BERNST 16,102,628 .15,069,039 |. 16,511,220 |... (1,442,181) .0 0 0| 1,033,589 |.
..920042-10-9 | VORNADO RLTY TR 01/10/2023 . | ZERO STAGE CAPITAL ...31,246.000 ..925,399 |. ..650,229 |. .0 0. 0| (249,972) |.
..929089-10-0 | VOYA FINANCIAL INC .... 03/14/2023 . | ZERO STAGE CAPITAL ..... | .3,600.000 260,477 |eveviiiiiiiiiinas .0 0 0| . (20,242) |.
..929740-10-8 | WABTEC CORP COMMON STK ... | .uvveee . 03/24/2023 . | ZERO STAGE CAPITAL ..... |.eeeco.. 3,207.000 |.. .0 .0 . 0 .o11,202 ...
..931142-10-3 | WAL-MART STORES INC .......evvvmmmmmmmmmmmnnnnnnnnns [eeeeenn . 03/16/2023 . | VARIOUS ... PN R 7,700.000 |.. .0 .0 . 0 . (67,708)
..934423-10-4 | WARNER BROS DISCOVERY INC . U [N . 03/16/2023 . | VARIOUS ....oovvvviviiiiinns |oeeend 69,200.000 . .0 .0 . 0 . 307,310
..949746-10-1 |WELLS FARGO & CO NEW ....ccooonnnnnnniiiin [ oo . 03/16/2023 . | VARIOUS ....oovvvvvvinninnns |oees 154,500.000 .6,379,305 .0 .0 . 0 . 650,280
..955306-10-5 |WEST PHARMACEUTICAL SERVICES COMMON STK .....[....... . 03/24/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeees 516.000 .121,44 .0 .0 . 0 . (18,535)
..958102-10-5 | WESTERN DIGITAL CORP .....eevvvvvvvrrrirrniniiinnns [ eeeeenn . 02/17/2023 . | ZERO STAGE CAPITAL ..... |........ 1,157.000 |.. ...36,503 .0 .0 . 0 . (16,193)
..950802-10-9 | WESTERN UNION CO COMMON STK ... . |- 01/09/2023 . [VARIOUS ....oovvvvviiiiiinns foeeeens 90,328.000 |.. 1,243,817 |....... 240,713 |.. .0 0 s 0 (222,071)
..96145D-10-5 | WESTROCK . |- 01/10/2023 . | ZERO STAGE CAPITAL ..... |....... 2,814.000 |.. ...98,940 |........ (5,702) |.. .0 0 [ (5,702) ... 0 ....9,169 |[....
..962166-10-4 | WEYERHAEUSER CO 01/10/2023 . | ZERO STAGE CAPITAL K 24,551.000 . 761,081 ..49,328 .0 0 ..49,328 0| . (61,309) |.
..976501-10-8 | WINTRUST FINANCIAL CORP ... . 01/25/2023 . | VARIOUS ... P PO 2,020.000 {......... 178,713 . 170,730 |..........9,541 .0 . 0. ..9.54 .0 ].......... 180,271 .. (1,558) ...
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..98956P-10-2 | ZIMMER HOLDINGS INC. .. [ . 01/10/2023 . | VARIOUS ...oovvvvviiiiiiiins |oeeeeeeees 344.000 |.......... 43,203 ..(8,249) |...
..989701-10-7 | ZIONS BANCORPORATION .. JU . 03/13/2023 . | ZERO STAGE CAPITAL ..... |........ 2,500.000 |.......... 91,084
................ B&S GROUP SA . | .eenn |- 03/14/2023 . | ZERO STAGE CAPITAL ..... |........9,124.000 |.......... 36,804

..G0250X-10-7 | AMCOR PLC ... N e . 03/24/2023 . [ ZERO STAGE CAPITAL ..... [....... 13,998.000 |......... 151,807

..HB4989-10-4 | TE CONNECTIVITY LTD ..eevreiiiiiiieceiiiiieees | e . 02/17/2023 . [VARIOUS .....cceevvniiaeens e 2,797.000 |..
..V7780T-10-3 | ROYAL CARIBBEAN CRUISES LTD . [N PR . 01/10/2023 . [ZERO STAGE CAPITAL ..... |....... 2,332.000 |..
..22576C-10-1 | CRESCENY POINT ENERGY TRUST ~ COMMON STK .....|....... . 03/14/2023 . [ZERO STAGE CAPITAL ..... |..... 330,459.000 |..
..286181-20-1 | ELEMENT FINANCIAL CORP COMMON STK ... [....... . 02/02/2023 . [ZERO STAGE CAPITAL ..... |....... 9,692.000 |..

..449586-10-6 | IGM FINANCIAL INC ...
..702925-10-8 | PASON SYSTEMS .....
..767744-10-5 |RITCHIE BROS AUCTNRS ..
..895945-10-3 | TRICAN WLL SERVICE LTD COMMON STK
..05541J-10-3 | BB SEGURIDADE PARTIC .......eovieeiiiiiiiaeenns
. 000000-00-0 | ST JAMES PLACE .
. 000000-00-0 | ASTRAZENECA
..108441-20-5 | BRIDGESTONE CORP .

....... . 03/09/2023 . [ZERO STAGE CAPITAL ..... |.......14,397.000 |..
03/16/2023 . | ZERO STAGE CAPITAL E .7,724.000
. 03/21/2023 . [FRACTIONAL SHARE ...
- |- 03/14/2023 . [ZERO STAGE CAPITAL E
. 01/31/2023 . [ ZERO STAGE CAPITAL ..... [....... 11,149.000 |..
R |- . 03/13/2023 . [ZERO STAGE CAPITAL ..... |........ 1,036.000 |..
R | . 02/10/2023 . [ ZERO STAGE CAPITAL ..... [.......... 506.000 |..

N . 03/14/2023 . [ ZERO STAGE CAPITAL ..... |........ 2,200.000 |..

. 000000-00-0 | CAMTEK LTD D..... . 03/24/2023 . [ ZERO STAGE CAPITAL ..... [.......... 706.000 |..
..404280-40-6 | HSBC HLDGS PLC . coe [Deens . 03/20/2023 . [ZERO STAGE CAPITAL ..... |..... 121,968.000 |..
. 000000-00-0 | BELSHIPS CO . |B..... . 03/24/2023 . [ ZERO STAGE CAPITAL ..... [....... 25,930.000 |..

134,058 |....
..112,015 |.

. 000000-00-0 | CIR SPA CIE INDUST .
..423012-30-1 |HEINEKEN NV .......
..438090-80-5 |HON HAI PRECISION ...
. 000000-00-0 | SKAND ENSKILDA BKN .
. 000000-00-0 | SULZER AG ....
. 000000-00-0 | UPONOR OYJ ...
. 000000-00-0 | DEUTSCHE LUFTHANSA .

. 03/17/2023 . [ ZERO STAGE CAPITAL ..... |..... 209,213.000 |..
. 03/23/2023 . [ ZERO STAGE CAPITAL ... .2,173.000
. 03/02/2023 . [ ZERO STAGE CAPITAL ... .2,044.000
. 03/22/2023 . [ ZERO STAGE CAPITAL ... 13,645.000
. 03/17/2023 . [ ZERO STAGE CAPITAL ... .2,162.000
. 03/14/2023 . [ZERO STAGE CAPITAL ..... | .1,455.000
. . 03/17/2023 . [ZERO STAGE CAPITAL ..... |........ 6,681.000 |..

B..... . 03/02/2023 . [ZERO STAGE CAPITAL ..... |........ 1,415.000 |..

.10 [
. (21,017) |

. (22,510 |

... 165 |.
(9,751) ...

. 000000-00-0 e (72) ).
. 000000-00-0 |MLP SE .. B..... . 03/15/2023 . [ ZERO STAGE CAPITAL ..... [....... 12,410.000 |.. (5,103) |....
. 000000-00-0 | SUEDZUCKER AG .. .. |B..... . 03/17/2023 . [ZERO STAGE CAPITAL ..... |........ 4,316.000 |.. (4,754) ...
. 000000-00-0 | VOPAK  (KON) B |- . 03/16/2023 . [ ZERO STAGE CAPITAL ..... [....... 14,911.000 |.. ..9,502 |....

. 000000-00-0 | BEKAERT SA ...
. 000000-00-0 | KON KPN NV ...
. 000000-00-0 | ZURICH INSURANCE .
. 000000-00-0 |AIDA ENGINEERING .
. 000000-00-0 | AJINOMOTO CO INC .
. 000000-00-0 | FUJI MEDIA HOLDINGS
. 000000-00-0 | ASICS CORP

. 03/02/2023 . [ZERO STAGE CAPITAL ..... |oeeeeennes 46.000 |..
. 03/20/2023 . [ ZERO STAGE CAPITAL ... . 320,085.000
. 03/14/2023 . [ ZERO STAGE CAPITAL ... .3,040.000
. 03/14/2023 . [ ZERO STAGE CAPITAL ... .8,600.000
. 01/19/2023 . [ ZERO STAGE CAPITAL ... 23,100.000
. 03/14/2023 . [ ZERO STAGE CAPITAL ..... | .5,400.000
. 03/22/2023 . [ ZERO STAGE CAPITAL ..... [....... 27,100.000 |..

. 1,095,884
,363,731

. 000000-00-0 | AUTOBACS SEVEN CO ... . 03/02/2023 . [ ZERO STAGE CAPITAL ..... |........ 5,300.000 |..
. 000000-00-0 | RORZE CORP . 03/15/2023 . [ZERO STAGE CAPITAL ..... |........ 1,100.000 |..
. 000000-00-0 |NTT DATA CORP B..... . 03/06/2023 . [ ZERO STAGE CAPITAL ..... [....... 52,800.000 |..
. 000000-00-0 | TAKASHO CO LTD ... B..... . 03/15/2023 . [ ZERO STAGE CAPITAL ..... [....... 11,200.000 |..

... |B..... . 03/22/2023 . [ZERO STAGE CAPITAL ..... |........ 9,300.000 |..

. |B..... . 03/14/2023 . [ZERO STAGE CAPITAL ..... |..... 105,100.000 |..
B..... . 03/09/2023 . [ZERO STAGE CAPITAL ..... |..... 100,433.000 |..
..... |- 08/02/2023 . |ZERO STAGE CAPITAL ..... | .1,600.000
- [D..... . 03/07/2023 . [ZERQ STAGE CAPITAL ..... |....... 19,900.000 |..

. 000000-00-0
. 000000-00-0 | BRIDGESTONE CORP ...
. 000000-00-0 | BHP GROUP LTD ..
. 000000-00-0 | CAPCOM CO .......
. 000000-00-0 |OFI RETAIL GROWP H ...

. 3,086,849
50,667
.. 65,332
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. 000000-00-0 |CHUBU STEEL PLATE ... B..... . 03/13/2023 . | ZERO STAGE CAPITAL ..... |eeeco.. 3,200.000 |.......... 60,904 .0 .0 . ..50,8% |.. 10,010 |........ 10,010
. 000000-00-0 | CHUDENKO CORP .|B..... . 03/22/2023 . | ZERO STAGE CAPITAL ..... |........ 1,400.000 |.......... 22,118 .0 .0 . L2177 .. e (59) |eveeeeeennns (59)
. 000000-00-0 |CSR LIMITED . |B..... . 03/22/2023 . | ZERO STAGE CAPITAL ..... |...... 19,462.000 |.......... 61,804 .0 .0 . ..65,834 |.. .. (4,030) [....
. 000000-00-0 | JARDINE CYCLE & CARR .. D..... . 03/23/2023 . | ZERO STAGE CAPITAL ..... |........ 3,900.000 |......... 112,289 .0 .0 . .. (4,605) [....
. 000000-00-0 | ABC-MART INC .|B..... . 03/02/2023 . | ZERO STAGE CAPITAL ..... |oeoco.. 1,100.000 |.. .. 54,514 .0 .0 . A2
. 000000-00-0 | INFORMATION SERVIC . . |B..... . 03/02/2023 . | ZERO STAGE CAPITAL ..... |........ 1,800.000 |.. .0 .0 . BT
. 000000-00-0 |EAGERS AUTOMOTIVE B..... . 03/16/2023 . | ZERO STAGE CAPITAL ..... |...... 56,314.000 |.. .0 .0 . . (26,133) [....
. 000000-00-0 | TECHNOLOGY ONE .... B..... . 03/02/2023 . | ZERO STAGE CAPITAL ..... |........ 5,572.000 |.. .0 .0 . .. 210 ..
. 000000-00-0 |LINTEC CORP . 03/22/2023 . | ZERO STAGE CAPITAL ..... |eeeco. 3,100.000 |.. .0 .0 . .. (1,860) |....
. 000000-00-0 |FLETCHER BUILDING . 03/16/2023 . | ZERO STAGE CAPITAL ... 82,870.000 .0 0 . (14,860) |.
. 000000-00-0 |FUJICCO CO ... . 03/02/2023 . | ZERO STAGE CAPITAL ... .3,400.000 .0 0 L (51|
. 000000-00-0 |FUJI CO(TOKYO) . . 03/24/2023 . | ZERO STAGE CAPITAL ..... | 12,400.000 K .0 0
. 000000-00-0 |FUJI CORPORATION . . 03/14/2023 . | ZERO STAGE CAPITAL ..... |...... 20,900.000 |.. 321,946 |.... .0 .0 .
. 000000-00-0 |GODO STEEL . 03/16/2023 . | ZERO STAGE CAPITAL ..... |....... 5,800.000 |.. .. 160,148 |.... .0 .0 .
. 000000-00-0 | SHIN-NIHON TATEMON . . 03/23/2023 . | ZERO STAGE CAPITAL ..... |oeeeo. 5,700.000 |.. .0 .0 .
. 000000-00-0 | NOMURA RESEARCH IN .. . 02/14/2023 . | ZERO STAGE CAPITAL ..... |....... 29,600.000 |.. .0 .0 .
. 000000-00-0 |HASEKO CORPORATION .. . 03/22/2023 . | ZERO STAGE CAPITAL ..... |...... 32,900.000 |.. .0 .0 .
. 000000-00-0 | DENTSU GROUP INC ... . 03/16/2023 . | ZERO STAGE CAPITAL ..... |....... 12,200.000 |.. .0 .0 .
. 000000-00-0 |SPARX GROUP CO.LTD .. . 03/23/2023 . | ZERO STAGE CAPITAL ..... |eeeeo.. 4,000.000 |.. .0 .0 .
. 000000-00-0 | HONDA MOTOR CO ... . 03/10/2023 . | ZERO STAGE CAPITAL ..... |...... 18,100.000 |.. .0 .0 .
. 000000-00-0 | IBIDEN CO .... . 03/15/2023 . | ZERO STAGE CAPITAL ... ...25,800.000 .0 0
. 000000-00-0 | ISUZU MOTORS . . 03/14/2023 . | ZERO STAGE CAPITAL ... .0 0
. 000000-00-0 | ITOCHU CORP ..... . 03/22/2023 . | ZERO STAGE CAPITAL ... .0 0
. 000000-00-0 | JAPAN SECS FINANCE . . 03/14/2023 . | ZERO STAGE CAPITAL ... .0 0
. 000000-00-0 |AEON CO ....... . 03/15/2023 . | ZERO STAGE CAPITAL ..... | ,012,445 .0 0
. 000000-00-0 |K'S HOLDINGS . . . 03/14/2023 . | ZERO STAGE CAPITAL ..... |........ 9,400.000 |.......... 81,492 .0 .0 . . 145
. 000000-00-0 |PIOLAX INC . |B..... . 03/14/2023 . | ZERO STAGE CAPITAL ..... |eeeco.. 7,900.000 |......... 108,454 .0 .0 . 8,632)
. 000000-00-0 |KOITO MFG CO ... .|B..... . 03/07/2023 . | ZERO STAGE CAPITAL ..... |........ 4,700.000 |.. .. 81,144 .0 .0 .
. 000000-00-0 B..... . 03/23/2023 . | ZERO STAGE CAPITAL ..... |...... 34,500.000 |.. .0 .0 .
. 000000-00-0 |KUMIAI CHEM IND CO . . |B..... . 03/02/2023 . | ZERO STAGE CAPITAL ..... |........ 7,800.000 |.. .0 .0 . . (118) |....
. 000000-00-0 |KURITA WATER INDS . 01/24/2023 . | ZERO STAGE CAPITAL ..... |oeeeo.. 4,100.000 |.. .0 .0 . ..22,591 |....
. 000000-00-0 |KYOKUYO CO ......... . 03/20/2023 . | ZERO STAGE CAPITAL ... ... 600.000 .0 0 (1,068) |.
. 000000-00-0 |KYOWA KIRIN CO LTD . . 01/25/2023 . | ZERO STAGE CAPITAL ... 15,800.000 .0 0 . (80,029) |. (156,752) |..
. 000000-00-0 | DAIKOKU DENKI CO . . 03/16/2023 . | ZERO STAGE CAPITAL ... .6,100.000 .0 0 10,986 |. . 10,986 |..
. 000000-00-0 | MABUCHI MOTOR CO . . 03/14/2023 . | ZERO STAGE CAPITAL ... .3,000.000 .0 0 ..4,130 |. 1,618 |..
. 000000-00-0 | MAEZAWA KASEI IND . 03/15/2023 . | ZERO STAGE CAPITAL ..... | .3,500.000 .0 0 ..1,819 |.
. 000000-00-0 |RETAIL PARTNERS CO . . 03/02/2023 . | ZERO STAGE CAPITAL ..... |oeoco.. 3,300.000 |.. .0 .0 . ... 435 |
. 000000-00-0 |MARS GP HLDGS CO .... .|B..... . 03/16/2023 . | ZERO STAGE CAPITAL ..... |........ 2,800.000 |.. .0 .0 . ....6.847 |....
. 000000-00-0 |MITSUBA CORP . |B..... . 03/17/2023 . | ZERO STAGE CAPITAL ..... |...... 18,800.000 |.. .0 .0 . . (12,992) |....
. 000000-00-0 | SUMITOMO MITSUI CO . . |B..... . 03/22/2023 . | ZERO STAGE CAPITAL ..... |....... 22,100.000 |.. .0 .0 . ...(2,446) |....
. 000000-00-0 |NGK SPARK PLUG CO ... B..... . 03/14/2023 . | ZERO STAGE CAPITAL ..... |...... 77,800.000 |.. .0 .0 . . (54,122) |....
. 000000-00-0 |NAGASE & CO .. . |B..... . 03/14/2023 . | ZERO STAGE CAPITAL ..... |........ 8,700.000 |.. 130,461 |.... .0 .0 .
. 000000-00-0 |NINTENDO CO .. B..... . 03/13/2023 . | ZERO STAGE CAPITAL ..... |eeeeo.. 4,900.000 |.. 201,342 |.... .0 .0 .
. 000000-00-0 |NISSIN ELECTRIC . 03/22/2023 . | CORPORATE REORG .......... |..ccc.. 7,200.000 |.. ...89,315 |.... .0 .0 .
. 000000-00-0 |NISSIN FOODS HLDG CO . 03/06/2023 . | ZERO STAGE CAPITAL K .3,200.000 ..266,865 |. .0 0
. 000000-00-0 |NIPPON SIGNAL CO ... . 03/02/2023 . | ZERO STAGE CAPITAL ..... |........ 3,700.000 .. ...28,254 |.... .0 . 0.
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. 000000-00-0 |MITSUBISHI LOGISNE . ... |B..... . 03/17/2023 . | ZERO STAGE CAPITAL ..... |oeeeo. 8,400.000 |.......... 49,618 ..50,332 |.. (T8 ...
. 000000-00-0 |0SG CORP . |B..... . 03/02/2023 . | ZERO STAGE CAPITAL ..... |........ 1,700.000 |.......... 24,831 ..24,602 |..
. 000000-00-0 |OPTEX GROUP COMPAN .. . [B.... . 03/14/2023 . | ZERO STAGE CAPITAL ..... |eeeeo.. 3,500.000 |.......... 50,464 ..52,828 |..
. 000000-00-0 ... |B..... . 03/17/2023 . | ZERO STAGE CAPITAL ..... |...... 34,200.000 |.. 529,941 |..
. 000000-00-0 . |B..... . 03/22/2023 . | ZERO STAGE CAPITAL ..... |oeeco.. 1,800.000 |.. .. 18,542 |..

. |B..... . 03/22/2023 . [ZERO STAGE CAPITAL ..... |........ 9,400.000 |.. ... 47,363 |.... (1,619)

. 000000-00-0 |P.S.MITSUBISHI CON . . . e

. 000000-00-0 | KOMEHYO HOLDINGS C . . |B..... . 03/23/2023 . [ZERO STAGE CAPITAL ..... |........ 7,500.000 .. 152,500 |.... . cevrreeeeen 0 (18,348) [l (18,348)
. 000000-00-0 | NEW HOPE CORP B..... . 03/17/2023 . [ZERO STAGE CAPITAL ..... |..... 167,352.000 |.. .. 603,088 |.... 603,088 |..

. 000000-00-0 | NABTESCO CORP .. B..... . 03/17/2023 . [ZERO STAGE CAPITAL ..... |........ 4,100.000 |.. .105,913 |..

. 03/22/2023 . [ ZERO STAGE CAPITAL ...
. 03/22/2023 . [ ZERO STAGE CAPITAL ... .1,900.000
. 03/24/2023 . [ZERO STAGE CAPITAL ..... |. ... 700.000
. 02/17/2023 . [ ZERO STAGE CAPITAL ..... [....... 23,000.000 |..

. 000000-00-0 | TOSHO CO LTD .
. 000000-00-0 |RICOH LEASING
. 000000-00-0 | SMC CORP .........
. 000000-00-0 | SOFTBANK GROUP CO

.7,000.000

.0
. ..(101,983)
,378,832 |...... (244,109) |...

,021,571

. 000000-00-0 | SANKI ENGINEERING ... . 03/22/2023 . [ZERO STAGE CAPITAL ..... |........ 8,100.000 |.......... 86,251 ..90,530 |..
. 000000-00-0 . 03/22/2023 . [ZERO STAGE CAPITAL ..... |........ 2,500.000 |.......... 98,103 L 74,749 ..
. 000000-00-0 | SAPPORO HOLDINGS .... . 03/14/2023 . [ ZERO STAGE CAPITAL ..... |........ 8,700.000 |......... 206,288
. 000000-00-0 | SEIREN CO . 03/23/2023 . [ZERO STAGE CAPITAL ..... |........ 1,900.000 |.......... 30,969
. 000000-00-0 | SHIMAMURA CO .|B..... . 03/14/2023 . [ZERO STAGE CAPITAL ..... |........ 1,000.000 |.......... 96,015
. 000000-00-0 | SHIKOKU KASEI HOLD . . 03/24/2023 . [ZERO STAGE CAPITAL ..... |........ 5,300.000 |.. .. 52,083

...317,400 |..

317,400 |.... .
. 1,249,636

,249,636 |

. 000000-00-0 | RESONAC HOLDINGS C ..
. 000000-00-0 | SINGAPORE AIRLINES .
. 000000-00-0 | STANLEY ELECTRIC .

. 03/14/2023 . [ ZERO STAGE CAPITAL ..... [....... 19,200.000 |..
. 03/16/2023 . [ ZERO STAGE CAPITAL ... . 295,800.000
. 03/14/2023 . [ ZERO STAGE CAPITAL ... 18,000.000

. 000000-00-0 | SUMITOMO OSAKA CEM . . 03/22/2023 . [ ZERO STAGE CAPITAL ... ....5,900.000

. 000000-00-0 | SUMITOMO ELECTRIC . 03/17/2023 . [ ZERO STAGE CAPITAL ... . 143,400.000

. 000000-00-0 | ADVANTEST .......... ..... |- 03/06/2023 . |ZERO STAGE CAPITAL ..... |........4,600.000

. 000000-00-0 | TABCORP HOLDINGS LTD .. .. |B..... . 03/17/2023 . [ ZERO STAGE CAPITAL ..... |..... 263,328.000 |.. .. (7,376) |....
. 000000-00-0 | TOTTORI BANK ... .|B..... . 03/15/2023 . [ZERO STAGE CAPITAL ..... |........ 5,400.000 |.. ...(3,485) |....
. 000000-00-0 B..... . 03/15/2023 . [ ZERO STAGE CAPITAL ..... [....... 66,900.000 |..

. 000000-00-0 ... |B..... . 03/16/2023 . [ZERO STAGE CAPITAL ..... |........ 1,500.000 |..

. 000000-00-0 | TOKYO ELEC POWER H . . [Beos . 03/02/2023 . [ ZERO STAGE CAPITAL ..... [....... 17,200.000 |..

. 000000-00-0 | TOKYO ROPE MFG CO ... . 03/23/2023 . [ZERO STAGE CAPITAL ..... |........ 2,200.000 |..

. 000000-00-0 | TOWA BANK .......... . 03/22/2023 . [ ZERO STAGE CAPITAL ... 10,900.000

. 03/22/2023 . [ ZERO STAGE CAPITAL ...
. 03/03/2023 . [ZERO STAGE CAPITAL ...
. 03/17/2023 . [ ZERO STAGE CAPITAL ...
. 03/14/2023 . [ ZERO STAGE CAPITAL ... 128.000
. 03/13/2023 . [ ZERO STAGE CAPITAL ..... eeennen...925.000 ..
. . 03/24/2023 . [ZERO STAGE CAPITAL ..... |........ 7,538.000 |..
... |B..... . 03/14/2023 . [ZERO STAGE CAPITAL ..... |........ 3,757.000 |..
OO |- . 03/23/2023 . [ZERO STAGE CAPITAL ..... |..... 263,567.000 |..

. [B..... . 03/24/2023 . [ZERO STAGE CAPITAL ..... |........ 1,977.000 |..
coe D . 03/22/2023 . [ ZERO STAGE CAPITAL ..... [....... 25,733.000 |..

.|B..... . 03/14/2023 . [ZERO STAGE CAPITAL ..... |........ 1,300.000 |..
B..... . 03/14/2023 . [ ZERO STAGE CAPITAL ..... [....... 58,849.000 |..
..... |- 08/13/2023 . | ZERO STAGE CAPITAL ..... |.......26,760.000
-1B..... . 03/20/2023 . [ZERQ STAGE CAPITAL ..... ... 1,422,677.000

. 000000-00-0 | TOKEN CORPORATION
. 000000-00-0 | YAKULT HONSHA CO .
. 000000-00-0 | DORMAKABA HOLDING
. 000000-00-0 | ST GALLER KTBK AG
. 000000-00-0 | VONTOBEL HLDGS AG ...
. 000000-00-0 |NESTLE SA .
. 000000-00-0 | BENETEAU ...
. 000000-00-0 | NORWEGIAN AIR SHUT .
. 000000-00-0 | HEINEKEN NV
..865621-20-9 | SUMITOMO MITSUI FINL ..
. 000000-00-0 | SHOEI CO LTD
. 000000-00-0 | ALARKO HOLDING .
. 000000-00-0 |ARCELIK ..........
. 000000-00-0 |EREGLI DEMIR CELIK ....

.2,400.000
.1,800.000
.252.000

(1,731) |
.. (4,216) |....
. (83,836) |....
...(4,446) |....
. (19,556) |....
... 530 |....

246,103 |....
..172,051 |
........ 3,349,865 |....

O 0O 0 00O 0000000000000 ODO0OODOODOOODOODODOODODOODOOOOOO OO O O OO
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. 000000-00-0 |KEREVITAS GIDA SAN .... . |B..... . 03/15/2023 . | ZERO STAGE CAPITAL ..... |..... 132,889.000 |.......... 85,521 ..86,567 |.. .. (1,046) |....
. 000000-00-0 |DIANA SHIPPING INC .... U | . 03/23/2023 . | ZERO STAGE CAPITAL ..... |........ 6,303.000 |.......... 25,029 ..29,855 |.. .. (4,827) ...
. 000000-00-0 |METCASH LTD .. . |B..... . 03/15/2023 . | ZERO STAGE CAPITAL ..... |...... 46,674.000 |......... 118,132 (7,781) |....

O |- R . 03/17/2023 . [ ZERO STAGE CAPITAL ..... [....... 31,589.000 |..
. [B..... . 03/17/2023 . [ZERO STAGE CAPITAL ..... |..... 105,600.000 |..
R |- . 03/01/2023 . [ ZERO STAGE CAPITAL ..... [....... 35,674.000 |..
.|B..... . 03/21/2023 . [ ZERO STAGE CAPITAL ..... [....... 19,527.000 |..
B..... . 03/21/2023 . [ZERO STAGE CAPITAL ..... |..... 695,000.000 |..
B..... . 03/13/2023 . [ZERO STAGE CAPITAL ..... |........ 1,500.000 |..

. 000000-00-0 |WEBUILD SPA ..
. 000000-00-0 |MITSUBISHI CHEM GP .
. 000000-00-0 | SANLAM LTD
. 000000-00-0 | SPAREBANK 1 SHIN
. 000000-00-0 | CHINA CONSTRUCTION BANK-H .
. 000000-00-0 | EARTH CORPORATION ...

.. 63,838 ..6,187 |....

. (34,295)

. 000000-00-0 | LANCASHIRE HLDGS . . 03/22/2023 . [ ZERO STAGE CAPITAL ... .8,768.000
. 000000-00-0 . 03/23/2023 . [ ZERO STAGE CAPITAL ... 677.000
. 000000-00-0 . 03/22/2023 . [ ZERO STAGE CAPITAL ..... | .4,216.000
. 000000-00-0 . 03/21/2023 . [ ZERO STAGE CAPITAL ..... [......... 495.000 |..

. 000000-00-0 | SPAR NORD BANK AS ...
. 000000-00-0 | SBM OFFSHORE NV
. 000000-00-0 | ADWAYS €0.LTD
. 000000-00-0 | JOC CORPORATION ...
. 000000-00-0 | PROTECTOR FORS ASA ..
. 000000-00-0 | DCM HOLDINGS CO
. 000000-00-0 | FAMUR SA
. 000000-00-0 | SANEI ARCHITECTURE .
. 000000-00-0 | SRA HOLDINGS ...
. 000000-00-0 |POLAR CAPITAL HLDG .
. 000000-00-0 | HIRATA CORPORATION ..
. 000000-00-0 | BANCA GENERALI .
. 000000-00-0
. 000000-00-0 | TOKUSHU TOKAI PAPE .
. 000000-00-0 | KINGSOFT CORP LTD ...
. 000000-00-0
. 000000-00-0 | TREASURE FACTORY C .
. 000000-00-0 | SEVEN GROUP HLDGS
. 000000-00-0 | AWILCO LNG ASA ....
. 000000-00-0 | JULIUS BAER GRUPPE .
. 000000-00-0 | JANTSA JANT SAN
. 000000-00-0 | PLAYTECH PLC

. 000000-00-0 | AGEAS .........
. 000000-00-0 | COMMERZBANK AG .
. 000000-00-0 | BPOST SA/NV
. 000000-00-0 | RICHEMONT(CIE FIN) .
. 000000-00-0 | MONETA MONEY BANK AS ..
. 000000-00-0 | BAROQUE JAPAN LTD ...
. 000000-00-0
. 000000-00-0 |EVT LIMITED ..
. 000000-00-0 | SOFTWARE AG ..
. 000000-00-0 | UMICORE .......
. 000000-00-0 2020 BULKERS LTD ....

I |- . 03/14/2023 . [ZERO STAGE CAPITAL ..... |........ 8,475.000 |..
- [D..... . 03/24/2023 . [ ZERO STAGE CAPITAL ..... [....... 16,237.000 |..
B..... . 03/14/2023 . [ ZERO STAGE CAPITAL ..... [....... 12,600.000 |..
. 03/22/2023 . [ ZERO STAGE CAPITAL ..... [...... 10,700.000 |..
. 03/23/2023 . [ZERO STAGE CAPITAL ..... |........ 1,742.000 |..
. 03/16/2023 . [ZERO STAGE CAPITAL ..... |........ 3,000.000 ..
. 03/14/2023 . [ ZERO STAGE CAPITAL ..... [....... 13,798.000 |..
. 03/02/2023 . [ ZERO STAGE CAPITAL ... .3,400.000
. 03/02/2023 . [ ZERO STAGE CAPITAL ... .1,000.000
. 03/15/2023 . [ ZERO STAGE CAPITAL ... 10,014.000
. 03/17/2023 . [ ZERO STAGE CAPITAL ... .1,400.000
. 03/14/2023 . [ZERO STAGE CAPITAL ..... | .1,711.000
. 03/24/2023 . [ ZERO STAGE CAPITAL ..... [....... 25,824.000 |..
. |B..... . 03/15/2023 . [ZERO STAGE CAPITAL ..... |........ 1,500.000 |..
O - B . 03/23/2023 . [ ZERO STAGE CAPITAL ..... [....... 64,200.000 |..
JU | . 03/07/2023 . [ZERO STAGE CAPITAL ..... |........ 9,300.000 |..
. |B..... . 03/14/2023 . [ ZERO STAGE CAPITAL ..... |........ 6,200.000 ..
. 03/02/2023 . [ZERO STAGE CAPITAL ..... |........ 3,034.000 |..
. 03/20/2023 . [ ZERO STAGE CAPITAL ... . 179,826.000
. 03/23/2023 . [ ZERO STAGE CAPITAL ... 26,978.000
. 03/22/2023 . [ ZERO STAGE CAPITAL ...
. 03/13/2023 . [ ZERO STAGE CAPITAL ...
. 03/10/2023 . [ ZERO STAGE CAPITAL ..... |
. 03/16/2023 . [ ZERO STAGE CAPITAL ..... [....... 56,527.000 |..
oo |Buees . 03/23/2023 . [ ZERO STAGE CAPITAL ..... [....... 21,120.000 |..
- [D..... . 01/06/2023 . [ ZERO STAGE CAPITAL ..... [....... 13,043.000 |..
B..... . 03/14/2023 . [ ZERO STAGE CAPITAL ..... [....... 16,753.000 |..
RO : . 03/22/2023 . [ZERO STAGE CAPITAL ..... |........ 8,700.000 |..
O |- R . 03/21/2023 . [ ZERO STAGE CAPITAL ..... [....... 67,774.000 |..
... |B..... . 03/17/2023 . [ ZERO STAGE CAPITAL ..... [....... 12,513.000 |..
|- . 03/02/2023 . [ZERO STAGE CAPITAL ..... [oecccennn. 825.000 |..
..... |- 08/07/2023 . |ZERO STAGE CAPITAL ..... | .2,070.000
D..... . 03/21/2023 . [ZERQ STAGE CAPITAL ..... |....... 23,886.000 |..

.1,666,779

JU T
(159,352)
...(9,483)
JUP L
(870) |- .. (870) ..
(271,815) |...... (271,815)

....107,445 |..
..16,758 |..
R 69,748
........ 2,673,813 |.

O 0O 0 00O 0000000000000 ODO0OODOODOOODOODODOODODOODOOOOOO OO O O OO
0 0O 0O 0O 0000000000000 O0O0O0DO0OO0OODO0OO0O0DO0OODO0OOODODOOOOO OO O O O O
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. 000000-00-0 | CEMBRA MONEY BANK D..... . 03/14/2023 . | ZERO STAGE CAPITAL ..... |eeeco.. 4,047.000 |.. .0 .0 .
. 000000-00-0 |ABSA GROUP LTD .... . [B..... . 03/23/2023 . | ZERO STAGE CAPITAL ..... |....... 48,656.000 |.. .0 .0 .
. 000000-00-0 |BE SEMICONDUCTOR ... .|B..... . 03/08/2023 . | ZERO STAGE CAPITAL ..... |...... 25,718.000 |.. .0 .0 .
. 000000-00-0 |FLEX LNG LTD D..... . 03/16/2023 . | ZERO STAGE CAPITAL ..... |....... 10,270.000 |.. .0 .0 .
. 000000-00-0 |MAN GROUP PLC/JERSEY .. D..... . 03/14/2023 . | ZERO STAGE CAPITAL ..... |..... 466, 943.000 .0 .0 .
. 000000-00-0 |FLEX LNG LTD (BM) .|D..... . 03/16/2023 . | ZERO STAGE CAPITAL ..... |........ 3,156.000 .0 .0 .
. 000000-00-0 | ILLIMITY BANK SPA . |B..... . 03/14/2023 . | ZERO STAGE CAPITAL ..... |eeeeo.. 7,110.000 |.. .0 .0 .
. 000000-00-0 |BCA MPS B..... . 03/14/2023 . | ZERO STAGE CAPITAL ..... |....... 55,153.000 |.. .0 .0 .
. 000000-00-0 | JOYFUL HONDA CO LT . . 03/02/2023 . | ZERO STAGE CAPITAL ..... |.ccc... 3,900.000 |.. .0 .0 .
. 000000-00-0 |LIVECHAT SOFTWARE . 03/02/2023 . | ZERO STAGE CAPITAL ... .1,997.000 .0 0
. 000000-00-0 |BAPCOR LTD ... . 03/21/2023 . | ZERO STAGE CAPITAL ... 31,634.000 .0 0
. 000000-00-0 |DEEP VALUE DRILLER . . 03/15/2023 . | ZERO STAGE CAPITAL ..... | 26,653.000 . .0 0 ..49,300
. 000000-00-0 |FRONTLINE PLC . 03/14/2023 . | ZERO STAGE CAPITAL ..... |...... 22,348.000 |...... 4,271,887 .0 .0 . L4,417,444 ..
. 000000-00-0 |KAMBI GRP PLC . |B..... . 03/14/2023 . | ZERO STAGE CAPITAL ..... |oeeeeeee. 567.000 |.......... 11,231 .0 .0 . ..10,903 |..
. 000000-00-0 |KIZILBUK GAYRIMENK . .|B..... . 03/08/2023 . | ZERO STAGE CAPITAL ..... |....... 41,861.000 |.......... 55,640 .0 .0 . ..50,584 |.. ..5,056 |....
. 000000-00-0 |BAIRONG INC . |B..... . 03/21/2023 . | ZERO STAGE CAPITAL ..... |....... 90,500.000 |......... 117,102 .0 .0 . L(12,177) |....
. 000000-00-0 |KILER HOLDING .. B..... . 03/14/2023 . | ZERO STAGE CAPITAL ..... |...... 15,800.000 |.......... 17,173 .0 .0 . ... (273) |....
. 000000-00-0 |HALEON PLC B..... . 03/22/2023 . | ZERO STAGE CAPITAL ..... |..... 295,641.000 |...... 1,152,167 .0 .0 . . 138,453 |....
. 000000-00-0 |PROACT IT GROUP .. . |B..... . 03/16/2023 . | ZERO STAGE CAPITAL ..... |occco.. 2,065.000 |.......... 20,080 .0 .0 . ... (602) |....
. 000000-00-0 | CONDUIT HLDGS LTD ... . 03/16/2023 . | ZERO STAGE CAPITAL ..... |........ 1,767.000 |.. .. 10,057 .0 .0 . ... (335) |....
. 000000-00-0 |SYNLAB AG .... . 03/14/2023 . | ZERO STAGE CAPITAL ... 12,607.000 .0 0 .32,850 |.
. 000000-00-0 | COFACE .. . 03/02/2023 . | ZERO STAGE CAPITAL ... .333.000 .0 0 (D]
. 000000-00-0 | SHIZUOKA FINANCIAL . . 03/15/2023 . | ZERO STAGE CAPITAL ... 28,300.000 .0 0 . (27,130) |.
. 000000-00-0 |MICHELIN (CGDE) .. . 03/20/2023 . | ZERO STAGE CAPITAL ..... |..... 131,314.000 .0 0 (373,500) |.
. 000000-00-0 | XIABUXIABU CATERING MANAGEME . 03/21/2023 . | ZERO STAGE CAPITAL ..... |..... 245,500.000 .0 0 . (72,865) |.
. 000000-00-0 |BAIC MOTOR CORP LTD-H . . 03/21/2023 . | ZERO STAGE CAPITAL ..... |..... 442,500.000 |.. .0 .0 .
. 000000-00-0 |UNITED SUPER MARKE .... . |B..... . 03/02/2023 . | ZERO STAGE CAPITAL ..... |oeoco.. 6,500.000 |.. .0 .0 .
. 000000-00-0 | WAL-MART DE MEXICO ... . |B..... . 01/30/2023 . | ZERO STAGE CAPITAL ..... |....... 56,026.000 |.. .0 .0 .
. 000000-00-0 | SCHIBSTED ASA B..... . 03/02/2023 . | ZERO STAGE CAPITAL ..... |oeoco.. 5,101.000 |.. .0 .0 .
. 000000-00-0 | SVENSKA HANDELSBKN . . |B..... . 03/13/2023 . | ZERO STAGE CAPITAL ..... |........ 4,838.000 |.. .58,699 |[.... .0 .0 .
. 000000-00-0 | BAYCURRENT CONSULT . 01/18/2023 . | ZERO STAGE CAPITAL ..... |...... 11,400.000 |......... 372,026 |.... .0 .0 . .
. 000000-00-0 |DFDS AS ............. . 03/24/2023 . | ZERO STAGE CAPITAL ... .7,210.000 ..272,878 .0 0 .203,054
. 000000-00-0 | JAPAN POST BANK CO . . 03/07/2023 . | ZERO STAGE CAPITAL ... 83,800.000 .. 744,904 .0 0 .725,814 19,090 |.
. 000000-00-0 | IPTO HLDG S.A .. . 03/23/2023 . | ZERO STAGE CAPITAL ... .9,957.000 18,473 .0 0 (1,715) |.
. 000000-00-0 |AMBEA AB ... . 03/02/2023 . | ZERO STAGE CAPITAL ... .9,299.000 30,592 .0 0 (535) |.
. 000000-00-0 | ISKENDERUN DEMIR . . 03/22/2023 . | ZERO STAGE CAPITAL ..... |..... 131,643.000 .. 257,156 .0 0 .(90,018) |.
. 000000-00-0 |BELLSYSTEM24 HOLDI .... . . 03/22/2023 . | ZERO STAGE CAPITAL ..... |eeeco.. 5,700.000 |.. ...0 ] .0 . .. (1,651) [....
. 000000-00-0 | DOVALUE B..... . 03/21/2023 . | ZERO STAGE CAPITAL ..... |........ 6,639.000 |.. .0 ] .0 . .(3,852) |....
. 000000-00-0 | ITALMOBILIARE .. B..... . 03/23/2023 . | ZERO STAGE CAPITAL ..... |eeee.. 1,391.000 |.. ...0 ] .0 . e 1,159
..(29183-10-3 | EATON CORP ... D..... . 03/16/2023 . | VARIOUS ... PO R 39,800.000 |.. .0 ] ...0 .... 1,610,280
..G5494J-10-3 |LINDE PLC .... D..... . 03/16/2023 . | VARIOUS ... U R 4,200.000 |.. ...0 ] .0
..65960L-10-3 | MEDTRONIC INC D..... . 02/17/2023 . | ZERO STAGE CAPITAL ..... |....... 31,760.000 |.. ...0 ] .0 .
..666721-10-4 | NORWEGIAN CRUISE L . .|D..... . 01/10/2023 . | ZERO STAGE CAPITAL ..... |.oecoo.. 3,408.000 |.. ...0 ] .0 . .
..G8994E-10-3 | TRANE TECHNOLOGI PLC .. D..... . 03/17/2023 . | ZERO STAGE CAPITAL ..... |.eeeeeee.s 540.000 |.. .... 102,106 |.... .. .0 ] .0 . 102,106 |..
..N07059-21-0 | ASML HLDS NV NY ..... ..... |. 03/16/2023 . .1,700.000 ..854,156 |. ..928,880 |. (74,724) .0 0 .854,156
..N53745-10-0 | LYONDELLBASELL INDUS .. D..... . 01/10/2023 . ... 501.000 |.. ... 49,461 ..41,5%8 |..........7,863 |.. .0 . 0. ..49,461
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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..N6596X-10-9 | NXP SEMICONDUCTR .....eevvvvireiiiiiiiiiiiiiiiiennes D..... . 01/10/2023 . | ZERO STAGE CAPITAL ..... |........ 1,058.000 |......... 172,939 | | 193,628 |.......... 167,196 |......... 26,433 [..oooeennnnns [ [V P 26,433 |...oooeiinnns [ PP 193,628 |............... 0 [...... (20,689) |....... (20,689) |..coveveeennens 760 [ wevvinnn] eriiiiinns
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly
Traded 445,597,429 XXX 336,955,329 339,761,500 | (97,403,052) 0 0 336,955, 329 109,528,417 | 108,642,001
..46090E-10-3 | INVESCO QaQ TR ... 03/16/2023 . [ VARIOUS ... . 278,344.000 . 81,383,073 . 79,557,592 |.......55,477,840 |.....3,482,251 .0 0 79,557,592 1,825,481 .1,825,481
..464286-77-2 | ISHARES MSCI SOUTH KOREA ETF 03/08/2023 . | ZERO STAGE CAPITAL .......91,509.000 ..5,460,914 |. .0 0 K .5,460,914 . (51,524) |. (51,524) |..
..464287-10-1 | ISHARES S+P 100 ETF ..ooooeeveiiiiieeiiiieiiieeenes [ . 03/09/2023 . | ZERO STAGE CAPITAL ..... |....... 13,433.000 [.......2,377,975 [occooiiiiiiiiiiin fonnnne 2,706,576 |.... .0 0 e 415,309 faiiiiiiiiinnnn 0 i 2,706,576 |.. (328,602) |...... (328,602)
.. 464287-22-6 | ISHARES TR .....eevvemmnmnniinininniiiiiiiiiiiiiiinnns [ eeeeens . 03/27/2023 . |PRIOR YEAR INCOME ....... |.cooerrrnns L0 N | A RN 0 ... .. .0 .0 . TR | ) R [V R 0
..464287-23-4 | ISHARES MSCI EMERGING MKT INDEX ETF ...........|....... . 02/28/2023 . | GOLDMAN SACHS .. [---2,006,100.000 |.....76,781,659 |......eeeeeeeeees |oeenns 80,146,725 |.......76,031,190 |[..... 4,115,535 |.. .0 .0 . .......80,146,725 |.. ... (3,365,065) |... (3,365,065)
..464287-65-5 | ISHARES RUSSELL 2000 ETF ........ccooeveereeenenns [oennn . 01/17/2023 . | GOLDMAN SACHS ... [ R 267,300.000 |..... 49,837,104 [......oevvvvnnnnnnnn fornnne 48,694,569 |....... 46,606,428 |..... 2,088, 141 .0 .0 ]....2,088,141 [oeeiiiiinnnnnn0 fonnns 48,694,569 |...............0 [..... 1,142,535 |..... 1,142,535
..464288-25-7 | ISHARES MSCI ACHI ETF .....vvvvvvvvvvnnnnnnnnnnnnns [ eeeeens . 01/24/2023 . | GOLDMAN SACHS ... R R 459,100.000 |[..... 41,482,645 [.....cccoinnnnnnnn fornnnne 40,037,606 |....... 38,968,408 .0 O PO N 11cic R 11 0 R | B R 40,037,606 |...............0 |.....1,444,039 |..... 1,444,939
..46429B-69-7 | ISHARES EDGE MSCI MIN VOL US ....eevvvvvvvievaans [ eeeenn . 03/09/2023 . | ZERO STAGE CAPITAL ..... |...... 35,792.000 |.......2,594,257 [....ooeiiiiiiinininn fonnnne 2,662,472 |........ 2,580,603 .0 JURL N PO - 11 ISR | B R 2,662,472 |..ooevveeennnnn0 fennnnn. (68,214) |.ooiiis (68,214)
..46432F-33-9 | ISHARES EDGE MSCI USA QUALITY ....oovvvvvvvvvenns [eeeenn . 03/09/2023 . | ZERO STAGE CAPITAL ..... |....... 22,944.000 |...... 2,713,370 |ooeeeiiiiiiiiiiinins s 2,807,343 |.... .0 0 el 0 0 L 2,807,343 |..ovvvvinnnnnnn 0 fennnnn (93,973) | (93,973)
..46432F-38-8 | ISHARES EDGE MSCI USA VALUE ........eeevvmemmnnnn [erreenn . 01/13/2023 . | ZERO STAGE CAPITAL ..... |...... 54,937.000 |.......5,271,365 [.....ovvrrniinnnnnnn fonnnne 5,236,379 |........ ,958 |....... 229,421 .0 0 e 229,421 [0 s 5,236,379 |..
..46432F-39-6 | ISHARES EDGE MSCI USA MOMENT 02/10/2023 . [ ZERO STAGE CAPITAL ... 46,733.000 .6,819,747 ..48,833 .0 0 .6,868,580
..46434G-77-2 | ISHARES MSCI TAIWAN ETF ... 03/06/2023 . [ZERO STAGE CAPITAL ... 45,102.000 L0 .0 .0 0 .1,996,138
..46434V-44-9 | ISHARES EDGE MSCI INTL MOMENT . 03/10/2023 . | ZERO STAGE CAPITAL ..... | .9,680.000 ..208,434 |. .0 .0 0
..46434V-45-6 | ISHARES EDGE MSCI INTL QUALITY .oovvvvvvviinnns [ereenn . 03/21/2023 . | ZERO STAGE CAPITAL ..... |...... 16,965.000 |.. ..549,4% |....... 114,59 |.. .0 .0 .
..46435G-50-8 | ISHARES EDGE MSCI INTL SIZE ....ccooeiinn [ eeeennn . 02/10/2023 . | ZERO STAGE CAPITAL ..... |........ 1,863.000 |......... ...30,746 | 1,082 .. .0 .0 .
..78462F-10-3 | SPDR S&P 500 TRUST ETF ...cooeveiiiiiiiiiiiieeeeens [ oo . 02/01/2023 . | VARIOUS ...covvvvviiiiiiiins oo 61,800.000 |..... 24,979,433 23,634,174 |....... 932,785 .0 .0 . .
..78464A-78-9 | SPDR S&P INSURANCE ETF .......eevvvvvvvvvvnnnnnnnns [eeneens . 02/06/2023 . PO RS 14,600.000 |......... 625,356 ...........507,870 |..... (148,640) |.. .0 0 e (148,640) |...
..81369Y-50-6 | SELECT ENERGY SECTOR SPDR ........ceevvvvvvvevenns [eeeeenn . 02/01/2023 . | GOLDMAN SACHS . [ R 835,440.000 |..... 74,794,471 |ooovviiiiiiiiiiiins eveeens 71,697,201 |.......73,075,937 |... (1,378,736) |.. .0 ... (1,378,736) |... .
..81369Y-60-5 |FINANCIAL SELECT SECTOR SPDR ............ccceeees [oernnn . 02/01/2023 . | GOLDMAN SACHS ... P R 687,700.000 |..... 24,920,379 | e 24,225,406 |....... 23,519,340 L P | N MR (V[0 LS1o 30 O | I RS 24,225,406 |..
..81369Y-80-3 | SELECT SECTOR TECHNOLOGY SPDR ........eeevveevens [ereeenn . 01/13/2023 . | GOLDMAN SACHS ... [ R 444,838.000 |..... 57,594,437 |oeeeeriiiiiiiiiiiinn fonnne 62,590,418 |....... 55,355,641 0 0 7,284,777 0 [ 62,590,418 |.. .. (4,995,981) |...
..81369Y-85-2 | SELECT SECTOR COMMUNICATIONS SPDR .......cccoeen [oreennn . 01/05/2023 . | GOLDMAN SACHS . R R 311,647.000 |..... 16,412,461 | | 14,955,940 |....... 14,955,940 .. .0 14,955,940 |.. . 456,521
..81369Y-88-6 | SELECT SECTOR UTILITIES SPOR 03/16/2023 . [ VARIOUS ...... .......15,800.000 . 1,088,107 ..953,898 |. 1,113,900 |......(160,002) .0 .(160,002) .953,8%8 . 134,209 |.
..922042-87-4 | VANGUARD ~ EUROPEAN ETF 02/28/2023 . | GOLDMAN SACHS ............ |-.... 167,305.000 9,998,234 11,057,235 |. .9,275,389 |.... 1,781,846 .0 ... 1,781,846 . 11,067,235 ... (1,059,001) |... (1,059,001) |..
..922008-55-3 | VANGUARD SPECIAL IZED P T . 02/28/2023 . | GOLDMAN SACHS ... P PP 266,600.000 22,920,283 ..o e 24,969,489 |.......21,989,168 |..... 2,980,321 .0 | 0. 2,980,321 L0 24,969,489 |.. .. (2,040,207) |... (2,040,207)
5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO 509,961,201 XXX 512,642,011 458,178,476 | 23,594,654 0 0 | 23,504,654 0 512,642,011 0| (2,680.810)| (2,680,810)
TRANSACTION WITH
..30277@-10-1 |FMIC HOLDINGS INC ......evvvvvvnunnnnnnnnninnnnnnnnn [eenens . 01/04/2023 . ‘AFFILIATE .............................. 0.000 |......... 131,042 [ovvvviniiiiiiiins fovinnnnns 131,042 |........... 131,042 ..o 0 Joeeeeeeeieenn [ 0 Joeeeeeeieeenn [ 0l [ [ 0 Joeeeeeeeeens [ [ I ITTTTITeN
5929999999. Subtotal - Common Stocks - Parent, Subsidiaries and Affiliates Other 131,042 XXX 131,042 131,042 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999997. Total - Common Stocks - Part 4 955,689,672 XXX 849,728,382 798,071,018 [ (73,808,398) 0 0 | (73,808,398) 1,158,740 849,597,340 (886,326) | 106,847,607 | 105,961,281 1,970,600 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 955,689,672 XXX 849,728,382 798,071,018 [ (73,808,398) 0 0 | (73,808,398) 1,158,740 849,597,340 (886,326) | 106,847,607 | 105,961,281 1,970,600 XXX XXX
5999999999. Total - Preferred and Common Stocks 958,284,177 XXX 852,431,674 798,071,018 [ (73,808,398) 0 0 | (73,808,398) 1,158,740 852,300,632 (886,326) | 106,738,821 | 105,852,495 1,970,600 XXX XXX
6009999999 - Totals 2,939,413,639 XXX 2,857,408,752 1,726,792,514 | (69,129,693) 537,457 0 | (68,592,236) 1,158,740 2,853,951,236 (886,326) | 86,182,426 85,296,100 17,516,742 XXX XXX
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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Iltem Exposure | Entity (b)
0079999999. Subtotal - Purchased Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0149999999. Subtotal - Purchased Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
Jane Street
Equity Portfolio Hedge Execution Services
SPX Put Option ........ Equity/Index |LLC ...ovveeernnnnnnns 549300HXJLXCPDWAHO70  |. 03/21/2023 |. 06/30/2023 |......... 25,000 |...... 98,750,000 |-..evvveeenn,950 |oeeeieieeeeenn O e 3,269,600 |......ccevnnnnnn 0f..... 2,083,750 [.evuuneeens fornnns 2,083,750 |..... (1,185,850).ccvveeeeeenee (U [V O (U S [0 T
SPX Put Option ........ ... |Equity/Index |UBS AG . . BFMBTE1CT2L1QCEMIK50 [. 02/23/2023 |. 06/30/2023 |.. .50,300 |..... 198,685,000 ..cvvveeeen3,950 [oeviniieeeeen. O] 7,709,179 |.. Il PP 4,192,505 | ..oovvnnnns fonnnns 4,192,505 |..... (3,516,674)[-..ccevvennnnnns 0f. .. .. L0 [
0169999999. Subtotal - Purchased Options - Hedging Other - Put Options 10,978,779 0 6,276,255 | XXX 6,276,255 (4,702,524) 0 0 0 0 XXX XXX
0219999999. Subtotal - Purchased Options - Hedging Other 10,978,779 0 6,276,255 | XXX 6,276,255 (4,702,524) 0 0 0 0 XXX XXX
0289999999. Subtotal - Purchased Options - Replications 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0359999999. Subtotal - Purchased Options - Income Generation 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0429999999. Subtotal - Purchased Options - Other 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0439999999. Total Purchased Options - Call Options and Warrants 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0449999999. Total Purchased Options - Put Options 10,978,779 0 6,276,255 [ XXX 6,276,255 (4,702,524) 0 0 0 0 XXX XXX
0459999999. Total Purchased Options - Caps 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0469999999. Total Purchased Options - Floors 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0479999999. Total Purchased Options - Collars 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0489999999. Total Purchased Options - Other 0 0 0 XXX 0 0 0 0 0 0] XXX XXX
0499999999. Total Purchased Options 10,978,779 0 6,276,255 [ XXX 6,276,255 (4,702,524) 0 0 0 0 XXX XXX
0569999999. Subtotal - Written Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0639999999. Subtotal - Written Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
Jane Street
Equity Portfolio Hedge Execution Services
SPX Call Option .veve. [ eovevereiererciccea, (77— Equity/Index |LLC . 549300HXJLXCPDIAHO70 . 03/21/2023 |. 06/30/2023 |..........25,000 |..... 105,625,000 [.........0e..,225 [ocvvrriinnn O foene (1,689,650)(-..vcvvvvrrens O [oee (2,461,250)| ..o [one (2,461,250)|........ (771,600)) v 0 verererereeens O foeecreeeees O oo O] | e
Equity Portfolio Hedge
SPX Call Option ...oooo |eeeeeeeevuunnieeiiiiinnnnns N/A Lt Equity/Index |UBS AG ............... BFM8T61CT2L1QCEMIKS0 |. 02/23/2023 |. 06/30/2023 |......... 50,300 |..... 212,517,500].............4,25[.......eee O ). (4,025, 811)[...cccvvnnnnnnns 0f.... (4,952,035)].....ccunnn | (4,952,035)....... (926,224)]...cvvunnnnnnnns [ [0 U] O wevveeeen | oo
0649999999. Subtotal - Written Options - Hedging Other - Call Options and Warrants (5,715,461) 0 (7,413,285) XXX (7,413,285 (1,697,824) 0 0 0 0] XXX XXX
Jane Street
Equity Portfolio Hedge Execution Services
SPX Put Option ...cooee | eoveeeiiiniiiiiiiiiins N/A et Equity/Index |LLC ...ooeeeerenennnns 549300HXJLXCPDWAHO70  |. 03/21/2023 |. 06/30/2023 |......... 25,000 |...... 90,000,000 |-.ccvvennnns 3,600 [ceeuueeeennnnns 0f.... (1,326,400)(....cccvvnnnnnns 0f...... (756,250)( cevvenneees founnee (756,250)......... 570,150 [o.eueeeeennnnnn (U [V O (U [0 T
Equity Portfolio Hedge
SPX Put Option .....ooe |eoeiiiiivvnniiiiiiiiinnnes N/A s Equity/Index |UBS AG ........cc..... BFMBT61CT2L1QCEMIK50 ). 02/23/2023 |. 06/30/2023 |......... 50,300 |..... 181,080,000............ 3,600 |euuuiiaainnnnns 0f.... (3,314,066)[--..eevvennnnnes 0f.... [ARANTE)) T (1,521,575)f...... 1,792,491 [ (U] [V T (U] [o T T
0659999999. Subtotal - Written Options - Hedging Other - Put Options 0 (4,640,466 ) 0 (2,277,825) XXX (2,277,825 2,362,641 0 0 0 0 XXX XXX
0709999999. Subtotal - Written Options - Hedging Other 0] (10,355,927) 0 (9,691,110) XXX (9,691,110 664,817 0 0 0 0] XXX XXX
0779999999. Subtotal - Written Options - Replications 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0849999999. Subtotal - Written Options - Income Generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0919999999. Subtotal - Written Options - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0929999999. Total Written Options - Call Options and Warrants 0 (5,715,461) 0 (7,413,285) XXX (7,413,285 (1,697,824) 0 0 0 0] XXX XXX
0939999999. Total Written Options - Put Options 0 (4,640,466) 0 (2,277,825) XXX (2,277,825 2,362,641 0 0 0 0] XXX XXX
0949999999. Total Written Options - Caps 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0959999999. Total Written Options - Floors 0 0 0 0 XXX 0 0 0 0 0 0] XXX XXX
0969999999. Total Written Options - Collars 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0979999999. Total Written Options - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0989999999. Total Written Options 0 (10,355,927) 0 (9,691,110) XXX (9,691,110 664,817 0 0 0 0] XXX XXX
1049999999. Subtotal - Swaps - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1109999999. Subtotal - Swaps - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1169999999. Subtotal - Swaps - Hedging Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1229999999. Subtotal - Swaps - Replication 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1289999999. Subtotal - Swaps - Income Generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1349999999. Subtotal - Swaps - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1359999999. Total Swaps - Interest Rate 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1369999999. Total Swaps - Credit Default 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Iltem Exposure | Entity (b)
1379999999. Total Swaps - Foreign Exchange 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1389999999. Total Swaps - Total Return 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1399999999. Total Swaps - Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1409999999. Total Swaps 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
Currency Forwards - Foreign Currency ‘ JPMorgan Chase ‘ | ‘ ‘ |
USD/(EUR) ...oevveennnn Exposure ............... N/A Lt Currency..... Bank, N.A. ......... 7HBGLXDRUGQFUS7RNES7 |. 03/01/2023 |. 07/28/2026 |............... 0]...... 18,841,100]....... USD (EWR) [..oevvvnnnnnnnns [ [0 0. (136,806)] ...eevvvnnn Juunnnns (136,806)[....0vvvvnnnnnns 0]....... (136,806)[.....cccvunnnnns [0 Of.. 71,877 | coeeeeeiin | e
1439999999. Subtotal - Forwards - Hedging Other 0 0 0 (136,806) XXX (136,806 0 (136,806 0 0 171,877 XXX XXX
1479999999. Subtotal - Forwards 0 0 0 (136,806) XXX (136,806 0 (136,806 0 0 171,877 XXX XXX
1509999999. Subtotal - SSAP No. 108 Adjustments 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1689999999. Subtotal - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1699999999. Subtotal - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1709999999. Subtotal - Hedging Other 0 622,852 0 (3,551,661) XXX (3,551,661 (4,037,707) (136,806 0 0 171,877 XXX XXX
1719999999. Subtotal - Replication 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1729999999. Subtotal - Income Generation 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1739999999. Subtotal - Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1749999999. Subtotal - Adjustments for SSAP No. 108 Derivatives 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1759999999 - Totals 0 622,852 0 (3,551,661) XXX (3,551,661 (4,037,707) (136,806 0 0 171,877 XXX XXX
(a) I Code I Description of Hedged Risk(s) I
Financial or Economic Impact of the Hedge at the End of the Reporting Period |

(b)l Code I
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Futures Contracts Open as of the Current Statement Date

1203

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Variation Change in
Description Margin Variation Hedge
of ltem(s) Gain Margin Effectiveness
Hedged, Date of (Loss) Used| Cumulative Gain at
Used for Type(s) | Maturity Book/ to Adjust | Variation (Loss) Inception
Number Income Schedule/ of or Transac- | Reporting Adjusted Cumulative | Deferred Basis of | Margin for |Recognized and at Value of
Ticker of Notional Generation Exhibit Risk(s) Expira- Trade tion Date Carrying Variation | Variation Hedged All Other | in Current Potential Quarter-end | One (1)
Symbol | Contracts Amount Description or Replicated Identifier (a) tion Exchange Date Price Price Fair Value Value Margin Margin Item Hedges Year Exposure (b) Point
June 23 5 YR T-Notes |Bond Portfolio Hedge Interest
[ F. KN R [ N/A s Rate........... .06/30/2023 .[CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/15/2023 .|..... 107.8411 |..... 109.5078 |............ (18,790) [vevvvvvnnninnnnnne (V] . [N F (VN . [V . 5,000 [...ovveeen 5,000 |eeveeeennnns 5,100 | cooeeeiiiiieeeeee [ 1,000
Interest
FW3 ......... Rate........... .06/30/2023 .[CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |(.02/16/2023 .|..... 107.6889 |..... 109.5078
Interest
TYMS ......... Rate... .06/21/2023 .[CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |[.02/17/2023 .|..... 112.3890 |..... 114.9219
Interest
FW3 ......... Rate........... .06/30/2023 .[CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |[.02/17/2023 .|..... 107.6547 |..... 109.5078
Interest
TYMS ......... Rate........... .06/21/2023 .[CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/21/2023 .|..... 112.4844 |..... 114.9219
June 23 10 YR T-Notes|Bond Portfolio Hedge Interest
TYMS ......... ... [N/A .......... |Rate... .06/21/2023 .[CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/21/2023 .|..... 112.4915 |..... 114.9219
June 23 5 YR T-Notes |Bond Portfolio Hedge Interest
2211 R N ROt Y1 0[) I O N N/A s Rate........... .06/30/2023 .[CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/21/2023 .|..... 107.7812 |..... 109.5078
June 23 10 YR T-Notes|Bond Portfolio Hedge Interest
A [ I L O Iy N/A s Rate........... .06/21/2023 .[CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/22/2023 .|..... 111.5585 |..... 14.9219 |............ (57,000) f...ovvvvnnnnnnnnnnne (V] . [N F (VN . [ R 161,442 |........ 161,442 |........... 108,000 | ..oooeeeeeeeeeeenn [ 1,000
June 23 10 YR T-Notes|Bond Portfolio Hedge Interest
LA S F A I 29,000 [.ooeeeiiiieiiiieeeeeees [ N/A s Rate........... .06/21/2023 .[CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/22/2023 .|..... 111.5703 |..... 14.9219 |............ (34,438)|....ccvnnnnnnnnnnnne (V] . [N F (VN . [V 97,19 |-t 97,196 |........... 65,250 | coovrrriiieieieeens [, 1,000
June 23 10 YR T-Notes|Bond Portfolio Hedge Interest
LA S F 2 22,000 [coeeeeiiiiiiiieee [ N/A s Rate........... .06/21/2023 .[CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/23/2023 .|..... 111.7103 |..... 14.9219 |............ (26,125)|..cceeeeeeeeeens (V] . [N F (VN . [V 70,654 |.......... 70,654 |............ 49,500 | ceveviieiieeieeeens [ 1,000
June 23 5 YR T-Notes |Bond Portfolio Hedge Interest
FW3 ......... Rate........... .06/30/2023 .[CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/23/2023 .|..... 107.2578 |..... 109.5078 |.......ee.... (WK | PO (V] . [N F (VN . [V 18,000 |.......... 18,000 |............ 13,600 | cooeeeeeeeeeeeeeen [ 1,000
Interest
FW3 ......... Rate........... .06/30/2023 .[CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/23/2023 .|..... 107.3208 |..... 109.5078 |............ (26,367)|.cceeeeeeeeeeeees (V] . [N F (VN . [V 59,068 |.......... 59,063 |............ 45,900 | coveviiiiiiieeeeens [ 1,000
Interest
FW3 ......... Rate........... .06/30/2023 .[CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/23/2023 .|..... 107.3750 |..... 109.5078 |............ (10,742)|.oeoeeeeeeeeees (V] . [N F (VN . [V 23,461
Interest
TS ......... Rate........... .06/30/2023 .[CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/27/2023 .|..... 101.8906 |..... 103.2266 |............ (19,922) [c.eevvniiiniiiinnne (V] . [N F (VN . [ . 40,078
Interest
TS ......... Rate........... .06/30/2023 .[CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/28/2023 .|..... 101.8555 |..... 103.2266 |............ (18,594)|...ccceeeiinnnins (V] . [N F (VN . [V 38,391
Interest
FW3 ......... Rate... .06/30/2023 .[CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.03/15/2023 .|..... 110.1521 |..... 109.5078 ....(22,461)].. (14,818)|.
Interest
(U< AP N Nt Y1111 [ RN |77 SN Rate........... .06/21/2023 .[CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |(.03/16/2023 .|..... 114.2414 |..... 14.9219 |............. [(IR<15) ] A (V] . [N F (VN . [V . 2,041
Interest
L R, 2 [ N [ N/A s Rate........... .06/21/2023 .[CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |[.03/17/2023 .|..... 115.8128 |..... 14.9219 |............. (2<76:) ] A (V] . [N F (VN . [V (1,782),
Portfolio Hedge Interest
L R Tl 1,000 [ unennmnninn [, N/A s Rate........... .06/21/2023 .[CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.03/20/2023 .|..... 115.0912 |..... 14.9219 |............. (1,188) [ (V] . [N F (VN . [ F (169)
Portfolio Hedge Interest
L R Tl 1,000 [ unennmnninn [, N/A s Rate........... .06/21/2023 .[CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.03/20/2023 .|..... 115.1115 |..... 14.9219 |............. (1,188) [ (V] . [N F (VN . [ F (190)
Portfolio Hedge Interest
L F L . L O [ N/A s Rate........... .06/21/2023 .[CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.03/20/2023 .|..... 115.6122 |..... 14.9219 |............. (4,750) [+evvveeeeiiniiienns (V] . [N F (VN . [V (2,761),
Portfolio Hedge Interest
TYM3 v v | 1,000 | i | i, N/A o Rate........... .06/21/2023 .[CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.03/22/2023 .|..... 114.7937 |..... 114.9219 |............. (1,188)f..cueeeniinnnnnnnes [V A [ P [\ A [ 128
1539999999. Subtotal - Long Futures - Hedging Other (355, 154) 0 0 0 0 690,548 690,548 593,800 XXX XXX
1579999999. Subtotal - Long Futures (355, 154) 0 0 0 0 690,548 690,548 593,800 XXX XXX
Bond Portfolio Hedge
USM3 ......... ... (3,000)| June 23 US T-Bonds .. |... .. [NA. Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/13/2023 .|..... 128.2813 |..... 131.1563 ....3,563 |.. ....(8,625)]..........(8,625)|....
Bond Portfolio Hedge
USM3 ..o i L3 (4,000)] June 23 US T-Bonds .. [......oeeeeiiiiiinnnnns N/A oo Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/14/2023 .|..... 128.6719 |..... 131.1563 |....oooeeenns 4,750 |ooveeiiiiiiiiiinnns [ A [V P [\ A [V (9,938)).......... (9,938)
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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Variation Change in
Description Margin Variation Hedge
of ltem(s) Gain Margin Effectiveness
Hedged, Date of (Loss) Used| Cumulative Gain at
Used for Type(s) | Maturity Book/ to Adjust | Variation (Loss) Inception
Number Income Schedule/ of or Transac- | Reporting Adjusted Cumulative | Deferred Basis of | Margin for |Recognized and at Value of
Ticker of Notional Generation Exhibit Risk(s) Expira- Trade tion Date Carrying Variation | Variation Hedged All Other | in Current Potential Quarter-end | One (1)
Symbol | Contracts Amount Description or Replicated Identifier (a) tion Exchange Date Price Price Fair Value Value Margin Margin Item Hedges Year Exposure (b) Point
June 23 Ultra 10 YR |Bond Portfolio Hedge
(04 {1< S Tl (1,000)| T-Notes .........eeeees Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/14/2023 .|..... 119.1172 |..... 121.1406 |....ovvveeeeee 172 [ (V] . [N F (VN . [V (2,023)).......... (2,023)]....cccennnnn 3,100 | cooeeeieeiieeeee e 1,000
June 23 Ultra 10 YR
(04 {1< S Tl (1,000)| T-Notes .........eeenees Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/15/2023 .|..... 118.6954 |..... 121.1406 |....ovvveeeeee 172 [ (V] . [N F (VN . [V (2,445)|.......... (2,445)|............. 3,100
June 23 Ultra 10 YR
T-Notes ... Interest .... [.06/21/2023 .|CBT (QME Group) ... LCZ7XYGSLJHFXXNXDBS |.02/16/2023 .|..... 118.2578 |.... 121.1406 . (2,883). ...3,100
(V11K R A [ (6,000)| June 23 US T-Bonds .. Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/17/2023 .|..... 126.6483 |..... 131.1563 |.oooeeeees T PO, (V] . [N F (VN . [ R (27,048),
June 23 Ultra 10 YR
[0 {1< S F 10 | (10,000)| T-Notes ..........eevee. Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/17/2023 .|..... 117.9144 |..... 121.1406 |.......o.... 719 [, (V] . [N F (VN . [ R (32,262)]........ (32,262)
Bond Portfolio Hedge
USM3 ......... ... (7,000)| June 23 US T-Bonds .. |... .. [N/A Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/21/2023 .|..... 126.8045 |..... 131.1563 (30,462)|........ (30,462)|....
Bond Portfolio Hedge
V1K R A 10 | (10,000)]| June 23 US T-Bonds .. Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/21/2023 .|..... 126.8276 |..... 131.1563 |..oooeeeies 11,875 [ (V] . [N F (VN . [ R (43,287)|........ (43,287)|
V1K R A AL (14,000)| June 23 US T-Bonds .. Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/21/2023 .|..... 126.8304 |..... 131.1563 |..oooeeeies 16,625 |...oovvvviiiiiinnnns (V] . [N F (VN . [ R (60,562)|........ (60,562)]............ 58,800 | .evvvverrnniiiiiinn e 1,000
June 23 Ultra 10 YR
(V)4 {1 S 19 [ (19,000)] T-Notes ...........eeee. Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/21/2023 .|..... 118.0469 |..... 121.1406 |.......oe.... 22,266 |ooooeieiiieeie (V] . [N F (VN . [ R (58,781)|........ (58,781)|.ccevveennns 58,900 [ .evvvrrrrnniiiiiinn | e 1,000
June 23 Ultra 10 YR
UXYM3 oo [ 10 | (10,000)] T-Notes ..........eevees Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/21/2023 .|..... 118.0547 |..... 121.1406 |.......o.... 719 [, (V] . [N F (VN . [ R (30,859)|........ (30,859)]............ [ [0 R I 1,000
V1K R A AN R (13,000)]| June 23 US T-Bonds .. Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/22/2023 .|..... 125.1564 |..... 131.1563 |..oooeeeies 15,438 |ovvvviiiiiiiiiienes (V] . [N F (VN . [ R (77,99))........ (77,998)]............ 54,600 | .evvvrrninniiiiiinn | e 1,000
V1K R A 7 |l (17,000)]| June 23 US T-Bonds .. Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/22/2023 .|..... 125.1650 |..... 131.1563 |..oooeeeies 20,188 [oeeveeeenninninnnnne (V] . [N F (VN . 0f...... (101,851)f....... (101,851)]............ A 0 R I 1,000
V1K R A PV I (20,000)]| June 23 US T-Bonds .. Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/22/2023 .|..... 125.1857 |..... 131.1563 |..oooeeeies 23,750 |oeeiiiiiiiiiis (V] . [N F (VN . 0f...... (119,411)]....... (119,411)............ 84,000 [ .evvvvrrrnnniiiiinn | 1,000
V1K R A 21 [ (21,000)] June 23 US T-Bonds .. Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/22/2023 .|...... 125.2247 |..... 131.1563 |..oooeeeies ek (V] . [N F (VN . 0l...... (124,563)[....... (124,563)|............ 88,200 | .evvvrrrnnniiiiiiin | 1,000
June 23 Ultra 10 YR
(V)4 {1 S 19 [ (19,000)] T-Notes ...........eeee. Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/22/2023 .|..... 116.8516 |..... 121.1406 |.......oe.... 2,266 |ooooeiiiiiiei (V] . [N F (VN . [ R (81,492)|........ (81,492)|
USM3 ......... (28,000)| June 23 US T-Bonds .. Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/23/2023 .|..... 125.6004 |..... 131.1563 |oooeeeeennnn 33,250 [ O et 0 i 0 e 0 e (155,562)f....... (155,562)|....
V1K R A L3 I PO, (41,000)| June 23 US T-Bonds .. Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/23/2023 .|..... 125.6839 |..... 131.1563 |..oooeeeies 48,688 ......evvvrnnnnnnnne (V] . [N F (VN . 0l...... (224,365)[....... (224,365)
(V11K A [ (6,000)| June 23 US T-Bonds .. Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/23/2023 .|..... 125.7767 |..... 131.1563 |.oooeeeeenns T PO, (V] . [N F (VN . [ R (32,217)]........ (32,277)].ccceees 25,200 | cevereeiieieeeeeees [ 1,000
June 23 Ultra 10 YR
(V)4 {1 S P (27,000)] T-Notes ...........eeee. Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/23/2023 .|..... 117.1250 |..... 121.1406 |.......oe.... 31,641 | (V] . [N F (VN . 0l...... (108,422)|....... (108,422)|............ 83,700 [ .evvvrrrrnniiiiiinn | e 1,000
V1K R A L7 I (32,000) [ June 23 US T-Bonds .. Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/24/2023 .|..... 126.2508 |..... 131.1563 |..oooeeeies 38,000 [..eeevvvnnnnnnnnnnne (V] . [N F (VN . 0f...... (156,975)|....... (156,975)|........... JECT 1A R I 1,000
June 23 Ultra 10 YR
UXYM3 oo o, T (15,000)] T-Notes ................ Interest .... |.06/21/2023 .| CBT (CME Group) ... LCZ7XYGSLJUHFXXNXD88 |.02/24/2023 .|..... 117.5156 |..... 121.1406 |............. 17,578 [, [V A [ P [\ A 0. (54,375)|........ (54,375)|............ 46,500 | ..o | 1,000
1609999999. Subtotal - Short Futures - Hedging Other 384,333 0 0 0 0 (1,546,466)[  (1,546,466) 1,251,700 XXX XXX
1649999999. Subtotal - Short Futures 384,333 0 0 0 0 (1,546,466) (1,546,466) 1,251,700 XXX XXX
1679999999. Subtotal - SSAP No. 108 Adjustments 0 0 0 0 0 0 0 0 XXX XXX
1689999999. Subtotal - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 0 0 0 0 XXX XXX
1699999999. Subtotal - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 0 0 0 0 XXX XXX
1709999999. Subtotal - Hedging Other 29,179 0 0 0 0 (855,918) (855,918) 1,845,500 XXX XXX
1719999999. Subtotal - Replication 0 0 0 0 0 0 0 0 XXX XXX
1729999999. Subtotal - Income Generation 0 0 0 0 0 0 0 0 XXX XXX
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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date
1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Variation Change in
Description Margin Variation Hedge
of ltem(s) Gain Margin Effectiveness
Hedged, Date of (Loss) Used| Cumulative Gain at
Used for Type(s) | Maturity Book/ to Adjust | Variation (Loss) Inception
Number Income Schedule/ of or Transac- | Reporting Adjusted Cumulative | Deferred Basis of | Margin for |Recognized and at Value of
Ticker of Notional Generation Exhibit Risk(s) Expira- Trade tion Date Carrying Variation | Variation Hedged All Other | in Current Potential Quarter-end | One (1)
Symbol | Contracts Amount Description or Replicated Identifier (a) tion Exchange Date Price Price Fair Value Value Margin Margin Item Hedges Year Exposure (b) Point
1739999999. Subtotal - Other 0 0 0 0 0 0 0 0 XXX XXX
1749999999. Subtotal - Adjustments for SSAP No. 108 Derivatives 0 0 0 0 0 0 0 0 XXX XXX
1759999999 - Totals 29,179 0 0 0 0 (855,918) (855,918) 1,845,500 XXX XXX
Beginning Cumulative Ending

Broker Name

Cash Balance

Cash Change

Cash Balance

Financial or Economic Impact of the Hedge at the End of the Reporting Period




803

STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 Counterparty Offset Book/Adjusted Carrying Value Fair Value 12 13
Credit 4 5 6 7 8 9 10 11
Master Support Fair Value of Present Value Contracts With Contracts With
Description of Exchange, Agreement Annex Acceptable of Financing Book/Adjusted Book/Adjusted Exposure Net of Contracts With Contracts With Exposure Potential Off-Balance
Counterparty or Central Clearinghouse (Y orN) (Y orN) Collateral Premium Carrying Value >0 | Carrying Value <0 Collateral Fair Value >0 Fair Value <0 Net of Collateral Exposure Sheet Exposure
0199999999 - Aggregate Sum of Exchange Traded Derivatives XXX XXX XXX 6,276,255 (9,691,110) 6,276,255 6,660,583 (10,046, 259) 6,660,583 1,845,500 1,845,500
JPMorgan Chase Bank, N.A. ...cooiiiiiviiiiiiiiiiiiiiiiiiiiiininnens 7HBGLXDRUGQFUSTRNES7 . |.......... | PO Voo fooriiii O P | P [ O PTIT (136,806)|..evvvneiiiinnnniiiiinnnnns [0 [U O (136,806) . ceveiiiiininiiiiiiiinnnns [ T 71,877 | 0
0299999999. Total NAIC 1 Designation 0 0 (136,806) 0 0 (136,806) 0 171,877 0
g Exchange Traded) 0 0 0 0 0 0 0 0 0

0899999999. Aggregate Sum of Central Clearinghouses (Excludin

0999999999 - Gross Totals 0 6,276,255 (9,827,916) 6,276,255 6,660,583 (10, 183,065) 6,660,583 2,017,377 1,845,500
1. Offset per SSAP No. 64 0 0
6,276,255 (9,827,916)

2. Net after right of offset per SSAP No. 64
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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

Collateral Pledged by Reporting Entity

1 2 3 4 5 6 7 8 9
Book/Adjusted Type of
Exchange, Counterparty CusIpP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (1, V or IV)
CBT (CME Group) LCZ7XYGSLJUHFXXNXD88 .. | Treasury.... 91282C-DH-1 ........ US TREASURY N/ 0.75% 15 NOV 24 oo e, 1,153,421 | 1,217,000 [.evvveevennnnnnnnnnnnnns 1,084,216 |....11/15/2024 ...|...... V.......
JP Morgan Securities LLC . ZBUT11VBOBEZRVTWT807 . | Cash... Cash pledged as collateral ... 42,715,000 .. 42,715,000 |.. . 42,715,000

0199999999 - Total 43,868,421 43,932,000 43,799,216 XXX XXX

Collateral Pledged to Reporting Entity

1 2 3 4 5 6 7 8 9
Book/Adjusted Type of
Exchange, Counterparty CusIpP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (I, Vor V)

0299999999 - Total




STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E10, E11, E12



STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month
ANZ BANKING GROUP LIMITED ..... SINGAPORE ........cocveveveeeeeeeens foe 120,000 [ [V R [V 27,293,331 |.......... 27,902,776 |.......... 27,128,734 |..
BANK OF AMERICA (OPERATING) . WILMINGTON, DE ......coovvvvnes |oren e 120,000 [ [V R (V1N 2,000,128 |............... 379,486 |......... 37,227,094 |..
BANK OF AMERICA (LOSS
PAYMENT) .o WILMINGTON, DE ....ooovvevne oo 120,000 [ O i 0 | (1,781,887)|.......... (3,568,207)|.......... (1,832,965)]..
BANK OF AMERICA (CDR AP) ....... WILMINGTON, DE ......coovvees | 120,000 [ O i 0 | (1,535,774)|.......... (1,301,481)|............. (732,637)|..
BANK OF AMERICA - SINGAPORE . WILMINGTON, DE ......ccovvvcvnes |orenn oo 120,000 [ O i 0 | 27,107,79% |.......... 27,107,79% |.......... 27,107,794 |..
BANK OF AMERICA
ACH BENEFITS ..o WILMINGTON, DE ......ocoevevevees o 120,000 [ [V R [V (V1 717,914 |....... (36,227,221)|..
BANK OF AMERICA .......cococvveeeee MALAYSITA oo o 120,000 [ [V R [V 15,330,121 |.......... 15,845,228 |......... 15,118,054 |.
HSBC BANK OF AUSTRALIA
LIMITED USD ACCOUNT ............... AUSTRALIA oo o 120,000 [ [V R [V 30,801,507 |.......... 39,470,740 |.......... 39,823,888 |..
HSBC-HK&SHANGHA| BANKING CORP
LTD. e HONG KONG ..o o 120,000 [ [V R [V 27,957,488 |.......... 27,865,280 |.......... 27,148,735 |..
HSBC-HK&SHANGHA| BANKING CORP
LTD. USD ACCOUNT .....ccccvrvreneee HONG KONG ..o o 100,000 [ooeeeeeeerieiieiens [V R [V 15,646,982 |.......... 15,672,696 |.......... 21,545,266 |..
HSBC-HK&SHANGHA| BANKING CORP
LTD. e INDIA <o [, 120,000 [ooeeeeeeerieiiens [V R (V1 5,151,368 |............ 7,079,938 |........... 7,566,598 |..
HSBC-HK&SHANGHA| BANKING CORP
LTD. CUSTODY ACCT ....ccoovreeenne INDIA o o, 120,000 [ [V R (V1N 490,002 |............... 495,737 | 587,609 |..
HSBC-HK&SHANGHA| BANKING CORP
LTD. e SINGAPORE ........cocveveveeeeeeeens foe 120,000 [ [V R [V 19,403,773 |.......... 18,513,511 |......... 13,629,179 |..
HSBC-HK&SHANGHA| BANKING CORP
LTD. USD ACCOUNT .....cccevrvreneee SINGAPORE ........cocveveveeeeeeeens foe 120,000 [ [V R (V1 7,615,757 |............ 7,680,025 |........... 8,854,296 |..
HSBC OFFSHORE LABUAN OFFICE
USD ACCOUNT ..o MALAYSIA ...0.000 [oovoveiiiiia [V R (V1 2,374,338 |........... 2,374,338 |........... 2,374,338 |..
HSBC-BANK MALAYSIA BERHAD ..... MALAYSIA ...0.000 [oovoveiiiiia [V R [V 14,336,632 |.......... 13,124,384 |.......... 12,163,463 |..
HSBC-HK&SHANGHA| BANKING CORP
LTD. USD v NEW ZEALAND ......oovvevereeces o 100,000 [ooeeeeeeerieiieiens [V R (V1N 973,273 |............ 2,061,354 |............ 2,061,973 |.
HSBC-HK&SHANGHA| BANKING CORP
LTD. NZD o NEW ZEALAND ......oovvevereeces o 120,000 [ooeeeeeeerieiiens [V R [V 22,966,372 |.......... 24,559,997 |......... 20,715,289 |..
HSBC-HK&SHANGHA| BANKING CORP
LTD. AUD o NEW ZEALAND ......ocvveveveeces o 120,000 [ [V R (V1 8,502,547 |............ 8,884,583 |............ 8,329,807 |.
HSBC-HK&SHANGHA| BANKING CORP
LTD. e KOREA REPUBLIC OF .............. 02000 [ 0 oo 0 [ 7,962,895 |............ 8,083,728 |............ 7,342,689 |.
JP MORGAN CHASE .......ccovvevreenee COLUMBUS ,0H ... ..2.450 |............ 1,832,931 | 0 374,143,249 |....... 263,082,647 |....... 277,826,634
JP MORGAN PRIV EQ-M.STANLEY . COLUMBUS,OH .... ...2.450 |.. 40,555 | 0 3,403,948 |............ 2,534,200 |............... 417,339 |..
JPM ARROWST FOREIGN ............... COLUMBUS,OH ..o o 1002000 [ O e O [V R (V1 1,768,408 |..
JP MORGAN CHASE SINGAPORE
BRANCH ... COLUMBUS, OH ....ocvvevcvevrenes o . 2.450 ..o 127,187 | 0 27,107,7% |.......... 27,149,368 |.......... 27,201,039 |..
JP MORGAN CHASE AUSTRALIA
BRANCH ..o LONDON ..o o 12,450 | 8,107 | 0 4,380,892 |............ 4,579,803 |............ 4,325,328 |.
JPM GSAM JAPAN ... . COLUMBUS, OH ...2.450 |... 35,174 11,818,437 |........... 7,631,080 |.......... 12,216,265 |..

NORTHERN TRUST DDA .. .... CHICAGO, IL ...0.000 |... ...2,837,629 |.......... 3,262,834 |............ 7,845,036
ROYAL BANK (RES ACCT) . ... TORONTO, ON, ..4.521 |... ,511,206 |.... 84,053,889 |.......... 33,798,340 |... 14,140,329
ROYAL BANK (USD ACCT) . ... TORONTO, ON, ..4.521 |... 262,733 oo 0 o 21,769,035 |.......... 38,937,013 |... 14,295,866 |..
ROYAL BANK (PAYROLL) ... . TORONTO, ON, 120,000 [ooeeeeeeerieiiens 0 [ O o [V [0 O, 0.
ROYAL BANK (LOSS PAY) ............ TORONTO, ON, CAN ..o o 120,000 [ooeeeeeeerieiiens 0 [ 0 s 78,460,094 |.......... 31,343,386 |......... 19,307,086 |..
RBC INVESTOR SERVICES ............ TORONTO, ON, CAN ...cccveven. e 4521 [ 51,357 oo 0 1,255,796 |.......... 12,152,826 |.......... 11,946,289 |..
0199998. Deposits in ... 5 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX [ XXX 0 0 116,613 213,115 261,601
0199999. Totals - Open Depositories XXX | XXX 3,869,250 396,500 841,944,023 667,634,442 631,483,203
0299998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX [ XXX 0 0 0 0 0
0299999. Totals - Suspended Depositories XXX [ XXX 0 0 0 0 0
0399999. Total Cash on Deposit XXX | XXX 3,869,250 396,500 841,944,023 667,634,442 631,483,203
0499999. Cash in Company's Office XXX | XXX XXX XXX 12,325 12,325 12,325
0599999. Total - Cash XXX | XXX 3,869,250 396,500 841,956,348 667,646,767 631,495,528
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STATEMENT AS OF MARCH 31, 2023 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8 9
Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due and Accrued During Year

0109999999. Total - U.S. Government Bonds

0309999999. Total - All Other Government Bonds

0509999999. Total - U.S. States, Territories and Po ions Bonds
0709999999. Total - U.S. Political Subdivisions Bonds

0909999999. Total - U.S. Special Revenues Bonds

1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds
1309999999. Total - Hybrid Securities

1509999999. Total - Parent, Subsidiaries and Affiliates Bonds
1909999999. Subtotal - Unaffiliated Bank Loans

2419999999. Total - Issuer Obligations

2429999999. Total - Residential Mortgage-Backed Securities
2439999999. Total - Commercial Mortgage-Backed Securities
2449999999. Total - Other Loan-Backed and Structured Securities
2459999999. Total - SVO Identified Funds

2469999999. Total - Affiliated Bank Loans

2479999999. Total - Unaffiliated Bank Loans

2509999999. Total Bonds 0
HSBC TERM DEPOSIT [P R 12/31/2014 ... 71,014,771 ..
HSBC BRAZIL e fereeens 0173071990 ..eevviis | 00000 | i e 5,060,496 |..

BANK OF AMERICA AUSTRALIAN TERM DEPOSIT ... [ O 07/01/2015 77,911,034 |..

ololo|lo|lo|o|oc|o|o|o|o|o|o|o|o|e

BANK OF AMERICA (USD) TERM DEPOSIT ... 07/01/2015 . ..24,911,033 |.. .0
ANZ AUSTRAL [AN TERM DEPOSIT 03/31/2015 .......... ... 120,169,905 |.. .... 600,284
299,067,239 1,316 1,056,094

8109999999. Subtotal - Sweep Accounts

381410-23-2 ....... GOLDMAN SACHS FINANCIAL SQUARE INST'L 03/20/2023 .......... .... 50,000,000 |..
4812A0-36-7 ....... JPM PRIME MMKT-CAPITAL 03/24/2023 .......... . .. 296,954,414 |..
61747C-71-5 ....... MORGAN STANLEY INST 'L LEQUIDITY MMF . eeeen i ittt i i ittt e et e e e e e e e e e e e e e e e et e e s e e e e e e e e ee e e e e e e s e e e s e s s e s s e eaaaa s e s e e e snanseeeeennnnnsss 02/28/2023 .......... 2920 [ s | 75,047,613
8309999999. Subtotal - All Other Money Market Mutual Funds 422,002,027
...................... L0 N ‘ ‘...........03/07/2023 e feeee 4539 [l 0672272023 el [ 14,849,035
...................... CANADA GOVERNMENT D180 NOTE ... iiieeuieeeiennuea e e e eenneeeeeennnnassesennnsseseennnnnsaenennnnnsseeennnnnsseeennnnnnssennnnnnnseeernnnnnseesernnnnneseennnnnneees | oneessnnnns [oneeeeerees 09/08/2028 woviiiiies fooviornninnniiininnnnne 4,408 |l .04/13/2028 Lo |22, 9,985,378
8509999999. Subtotal - Other Cash Equivalents 24,834,408

8609999999 - Total Cash Equivalents 745,903,674 1,316 1,410,999
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