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STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONGS ettt [rene s 165,680,842 |....oovvevieecierirnccceine [ 165,680,842 |.....cocenve. 163,884,784
2. Stocks:
2.1 Preferred STOCKS .....c.cvoiviiicietceceiie ettt ee ettt aesesnans [ereterenee et L TR PR (1 0
2.2 COMMON SOCKS ...ttt [oeseneneenensennas 4,300,334 ..o oo 4,300,334 |....cooviriinnee 4,269,108
3. Mortgage loans on real estate:
B FIISEHENS ..ottt [ [ [ [V RN 0
3.2 Other than firSt IENS..........c.oviieieececececce et [re st eteten et renenene [eeeeenesesesneneseseenennsennnns |rereseeseseseenene s s seseeeenes [0 0
4. Real estate:
4.1 Properties occupied by the company (less $  ..coocoevveencciccinicee
ENCUMDIANCES) ...cveiiieieieieeie ettt esssns [ereteseantneneseeseretesnnntnnnes |otrtrenssieseseesent s nnsrenenes [oerebeieee st [0 T 0
4.2 Properties held for the production of income (less
S ENCUMDBIANCES) .vviiiiicieieieeeiieieieiees [ [ oo [V RN 0
4.3 Properties held for sale (less $ ..o,
ENCUMDIANCES) ....v.veieieiiieveveteeeees ettt tesesessesesesesesesesesessesesssesesesesesnnns [rsesesesesennenesenesueneseneene [eeeenenesensssnsesesennenenensnns |oeseseeseseseseensneseseesenens [0 0
5. Cash($ .roerrnen 8,809,488 ), cash equivalents
[ J 15,627,599 ) and short-term
investments (§ ..o 47,030,407 ) o oo 71,467,494 | o 71,467,494 |................ 107,029,691
6. Contract loans (including $  .ooooveiecunineccce PIEMIUM NOLES) ... |oeeecuiririricieiririiericicine [rorereseisicieise s esisieissereens [eririeeeese s (O T 0
7. Derivatives . .0
8. Other iNVESIE @SSELS ......neieeeeeeeeee e e eeee e 716,833 | [0 O 716,833 |.ooeieen. 1,188,833
9. RECEIVADIES fOr SECUMEIES ......uvvuiiaciiecieicieiie e [roreies st nieins [roesies it nienns [renies s (U N 2,159,960
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...........cccvviiiiiiii
12. Subtotals, cash and invested assets (LINES 110 11) ...cocvcveveveueeeveveveieiereeens Joeverereeieeenes 242,165,503 |...cooovoeeieeeeeeeeee (1 A 242,165,503 |...cooneen 278,532,376
13. Title plantsless § ....ccoovviiiiiiiiiiics charged off (for Title insurers
(o121 172 OO U ST TREP FRE TSP REPTRTTOR ISR [0 0
14, Investment iNCOMe due and 8CCTUET .........c.oueuimreimrenineineieeeiseieeseeeieeeseeenas e 919,070 [.v.ecvieeiicirieireirienes [ 919,070 |.ocvvveerriciene 950,290
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 13,985,846 |.....oooivriene 524,975 |...occviiiens 13,460,871 |[...ccvvennen 9,605,718
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........cccoccovviiiiiinne,
earned but unbilled Premiums) ..........ccccvevoviiiicreieiieeceeeeeieeceeee s [eeeeeeenenenees 31,737,084 |..oooeeeeeeeeeeeeees e 31,737,084 |............... 33,830,538
15.3 Accrued retrospective premiums ($ ..o )and
contracts subject to redetermination ($ ........c.cccoeervrenrrnnnn ) eree oo [ [ [0 0
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ............ccoeeeeeeeeeeeeeeeeeeeeeeeeeee oo 57,659,346 |....cooveeeeeeeeeeeeeeeeeee oo 57,659,346 |....cccooe.... 32,460,982
16.2 Funds held by or deposited with reinsured COMpPanNIes ............cccceuvvevvees oo [ e, [0 O 0
16.3 Other amounts receivable under reinsurance contracts ............ccoceeveee |ovveveeveeveenne. 3,813,958 | e 3,813,958 |, 843,750
17.  Amounts receivable relating to uninsured plans ............ccccoooeeiiniiniiniinicns feerieiiiien [ [ [0 T 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....ccccceeveenne 4,934,310 oo e 4,934,310 .o 4,404,504
18.2 Net deferred tax asset .........cccceuccenne. ..4,456,541 |..
19. Guaranty funds receivable or on deposit .............coceeriiiiiieeiieieeiee e [
20. Electronic data processing equipment and SOftWare .............ccccoeviviicicicns i [ [ [0 O 0
21. Furniture and equipment, including health care delivery assets
(8 e ) ettt tene |ttt [ttt et [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | s o [0 0
23. Receivables from parent, subsidiaries and affiliates ...............c.cccoceveveeverivees foovseeeiiininns 694,281 [ e 694,281 |.......coo..... 14,304,984
24. Health care ($ ...ccocvrvvevccciriiecceae ) and other amounts receivable ...... |- [ [ (O O 0
25.  Aggregate write-ins for other than invested assets .............ccoveueveeeieiecceen v 4,551,818 |.cvoiiiieins 288,979 .o 4,262,839 |...cccevinnne. 3,979,998
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.cuvvieieeeereiniieeeieieseeeesseseseinan [oeeseeeeciceenns 364,917,757 |ovoveeeeeerne 890,183 |...ccoee.... 364,027,574 |................ 382,846,374
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ..ottt s sttt e e s s s s sesesesesssnansanns [erebeseentntnenesnenetetenntntnes |otrtnenssseseteeeet s srenetes [oerereennne s rerereeneen [0 T 0
28. Total (Lines 26 and 27) 364,917,757 890,183 364,027,574 382,846,374
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeeennnnnsseeeens (O O (O O (1 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. EQUITY FROM POOLS AND ASSOCIATIONS ...cvoiieiiececeeirireeeiceeie e seseeneeees |reseesenenenenees 4,262,839 | [ 4,262,839 |..coorre 3,979,998
2502. PREPAID OUTSIDE SERVICE COSTS ... eeseeeseeeeenennes foeseesesenenennenenens 288,979 |.ooieeieiene 288,979 | (O O 0
2501 ) R RPN RPN RPN
2598. Summary of remaining write-ins for Line 25 from overflow page 0 |.. 0 |.. 0. .0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 4,551,818 288,979 4,262,839 3,979,998




STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

2

Current December 31,
Statement Date Prior Year
1. Losses (current accidentyear $  ....cccoeeene 25,089,341 ) e e et 45,832,213 [ 45,772,388
2. Reinsurance payable on paid losses and [0SS adjuStMENt EXPENSES .........ccuiiiiiiiiiiiiiieiie ettt ettt see e [ e e s re e re s [oreseesee s e s e ere s 0
3. LOSS AGJUSIMENE EXPENSES ....evveviiiiiieieiieieteieteseet et tesesese e et s et ese s e s e e e e s et et esesesese ettt esesesese e s st et esesesesennsesesesesesesenenaeesesnenerearinanas 9,174,903 |....ccoovieenne 8,580,422
4. Commissions payable, contingent commissions and other SimMilar ChArges ..............coeueueueeiiieieieeeeee e e 8,464,261 |......ccocvvvnnee 9,550,471
5. Other expenses (excluding taxes, lICENSES AN FEES) .........cciviiiiiuiiiiiiiiiieriricie ettt sesesen e oo 187,907 | 227,379
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ..............c.cveveueuiieeeieieieieieteeeeee e 701,227 v 2,668,016
7.1 Current federal and foreign income taxes (including $ .....coovveieeecns on realized capital gains (I0SSES)) .....cccvves |rerreeimiiiniiiniieiiniees [
AV (= e o) =T =Yoo= D =T o1 OO RO NP
8. Borrowed money $ ... and interest therEoN $ ...t e [
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of §  ......c.coe.. 307,141,400 and
including warranty reserves of $ ..o and accrued accident and health experience rating refunds
iNClUding $ v for medical loss ratio rebate per the Public Health Service Act) ..........ccccocoveveveveeens fooveeeirinnnn (44,322,501) ] .ccocviinne 71,771,758
10, AQVANGCE PIEMIUM .....ooveeeeeeeeeeeeeeee ettt e s e s ee e e e e e s e s e s s s s et eseseesesaes s s s s eseeesessaess s s et eseeseeseasassesasesesnenseasssasnasesesnsnsnssasnna [eeeneeesnenennnes 14,160,295 |................ 10,032,864
11. Dividends declared and unpaid:
T1T STOCKNOIARES ... d bbbt h et s ettt ettt ese o ettt [t
B I o o3 g To o L= OSSOSO P SRS RPN
12.  Ceded reinsurance premiums payable (net of Ceding COMMISSIONS) ..........cceveviiriieirireriiiiesesese st ebe e ssese s e 239,523,611 |.ccene 143,575,751
13.  Funds held by company Under reiNSUIANCE trEALIES ..............ccccuiuiieieiiieeeteteeieeeeee et tes e es st s seses et es st e s sesesessesenssesesese s et st ne st 15,890 o 15,890
14.  Amounts withheld or retained by company for aCCoUNt Of OtNETS ...........cciiiiiiiiiii e [
15.  Remittances and itemMS NOt @lIOCALEM ...........c.oiuiiiiii ettt ettt e e et sae e sheesbeesbeesbeebeenbeennesnnesnnes [oebeentesnte st s s e seesreesreears [reeebeenteste e et
16.  Provision for reinsurance (including $  .....cccccueurnencccunnne 800  CErtIfIEd) ...vorvoreereieieeieieie e o 568,447 |...cccriririeenne 568,447
17.  Net adjustments in assets and liabilities due to foreign exchange rates .............cccoccoviiiiiiiiiiiiiiee o
R T B =i o0 53 ¢ g Lo 1 T TSP KPS NPT
19. Payable to parent, subsidiaries and affiliates
20, DEIIVALIVES ...t h e R R R R R R R e R R R R R e R e e e e e s
21, PAYabIe fOr SECUMMIES .....uiviitiitiitiiii ittt bbb bbb b bbb bR bbbt bbbt bbbt bt bbbttt be b nne e
22.  Payable fOr SECUIIES IENAING .....ciuiiiiiiiiiie et h bt ekt e bt e bt e ab e e et e sae e she e sbe e sbe e be e bt enbeanbeennesnnesneesaeas
23. Liability for amounts held under UNINSUrEd PIANS ..........couiiiiiiiiiiee et e e e nens |ore sttt e s te e stestees [oreteeteesesteere st
24, Capital notes $  ooooeviiiiiiicees and iNtErest thErEON $  ....coooiiiiiiiiiiiiiiiiitt e [ o
25.  Aggregate Write-inS fOr NADIIES ...........cccc.cviurueieieeeececee e ettt eee ettt ee e s et sen s s st et esensnseaesesesensnseaetesesensnseaesesesensnsesana 1,621,624 510,648
26. Total liabilities excluding protected cell liabilities (LINes 1 through 25) ..........ccccvueveriiriiieiieieieieeeeeeeie et 278,058,605 293,274,034
27, Protected Cell HADIIIES ............oo et e s e e e e e ees e [reere e
28.  Total lIabiliies (LINES 26 AN 27) .....cvveviveriiiiieeeteteistseesetete st ssesete b st ss st esessssesssesesesessesssebeses s snsesesessssssesesesessssnsesesesassssnsnso|osessenereceenas 278,058,605 |................ 293,274,034
29. Aggregate write-ins for SpPecial SUMPIUS TUNAS .......oo.iiiiiiiiiii ittt b bt bt bttt e et saeesseesaeesbeesbeesaersereeaneesbeeabe e b e e ebeereeas (O A 0
30.  COMMON CAPILAI STOCK ......oueiveeceeeeeceeec ettt et e s e e s s s e et et esesesse s s s st eseseananssasasasesessssansnansssnnsesnsnsnananasa|eesseseseseneeeas 4,000,000 |................... 4,000,000
L P =) =Ty (Yo [ o= o] = I o o] P! ST RSN
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........couiiiiiii e e (01 0
B T TU o] (0TS 4 To (=Y SO PE U SO P RSN
34.  Gross paid in @nd CONHDULEA SUPIUS .........c.ceiuiiieeeeeeeeeecece et ee et e et e e s s s s seseteseasasasssesesesessasasesnssesesessanansnssna|esesesesenenea 93,007,995 |....cccocvenve. 93,007,995
35, UN@SSIGNEd fUNAS (SUMPIUS) ........cvevivieieieieeeieteteteteteee ettt ettt ese s e et et s et et e sess s s ss et e sebes et esess s esesesesesesesssssasesesesesesesssnanesssesesesesedsereseseererenis (11,039,024)|................. (7,435,654)
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 30 $ .o ) e [ [
36.2 shares preferred (value included inLine 31§ .o ) e
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ccurvieivereriiiiiiieieteiseesssese st sessse e ssesese s sssssse s ssssnsnsees 85,968,971 89,572,341
38. Totals (Page 2, Line 28, Col. 3) 364,027,576 382,846,375
DETAILS OF WRITE-INS
2501, AMOUNTS TO BE ESCHEATED .......ouiuiieieiiuiecieieteeei ittt t ettt n st [ene st enebeenes 1,621,624 |..ccviiiicine 510,648
2502, ettt ettt h ettt he £ b e R e e e e s £t e R et ek et eh e R e eh e R £ et e R e e oA £ et e H £t es £t ek e e eh et et e st eh oAt et e s £t eh et eh et ehe e et et et et ete st et es e et ese et ese et eefe sttt sttt e ettt st nereeen [ereete sttt 0
2501 Y PO KPP TTRN 0
2598. Summary of remaining write-ins for Line 25 from oVerflowW PAgE ...........ccuciiiiiiiiiiiieeceeee e e (0 U 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 1,621,624 510,648
2007, et ettt et e et et a et e s et e h et eh e et e b e R e ee e R £ et e s £t e s £t e s et ek et ehe R e et oA e eh e s £t e s £t e st et e b et ehe e et et es et eee st et e st et ekt et ete s ete et et nae bt sttt ettt et et nnee e [oeeere e .0
2902. .0
2003, ettt et h et £t et h etk e et e h et h oo e e et s £t s £t h £t eh et e b e et et e e e E e £ eh s et ekt et h et bttt et et ettt e et i e enan .0
2998. Summary of remaining write-ins for Line 29 from overflow Page ............ccooeiiiiiiiiiiieeeeeeeeee e [ O 0
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above) 0 0
£ 720 Y PP KOOSR 0
3202, ettt h ettt h et e et e h £t e s et eh et ehea e b e R £t e e e h oA £ et e R £t e s £t ek et bt et e s e et oA e et e s £ et es et es et ehe e et et et et et e st et es e et et e et ese et eefe sttt sttt sttt st nereeen [ereete st ettt 0
£ 7201 Y PP KPP 0
3298. Summary of remaining write-ins for Line 32 from oVerflow PAgE ..o [ (0 U 0
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above) 0 0




STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

STATEMENT OF INC

OME

2 3
Current Prior Year Prior Year Ended
Year to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct (written $ oo 246,897,828 ) ..o 257,815,819 |.....cccoee 234,402,476 |................ 490,209, 103
1.2 ASSUMEA (WIHEBN $  oeeeccciiiiiiiiieies ) ettt oot s e s ninnens[oreee s s s es s sesesnenes [ooseseseeees e e s 0
1.3 Ceded (written $§  .ocoeeeee 285,552,972 ) oo 180,376,702 155,141,569 ..336,170,048
1.4 Net (written $  ...cocvee (38,855, 144) ) ..o 77,439,117 oo 79,260,907 154,039,055
DEDUCTIONS:
2. Losses incurred (current accidentyear $ ... 53,485,717 ):
2.1 DIFECE ..ttt e s 141,454,463 |................ 120,430,803 250,539,428
2.2 ASSUIMEA ...ttt bbbtttk h bbbttt e bbbttt bbbt | TSRSV s 0
2.3 COABM ...ttt nene o ...87,856,845 |.. ... 71,508,061 |... 146,718,292
...53,597,618 |.. ... 48,922,742 |... 103,821,136
3. Loss adjustment @XPENSES INCUITEA ..........c.veuevereiiiieeeieieiiseesesesesessssese sttt s s s sesesessssssens |oeecesssenseenees 9,117,976 | 8,054,334 |.cuevenn. 18,040,737
4. Other underwriting €XPENSES INCUITEA ..........ccueveiiieeueieieieieeiesesesesesssese ettt sss s s sess s seseses 23,027,160 34,634,221 |....oooeeeene 56,660,657
5. Aggregate write-ins for underwriting dedUCHIONS ...........ccoiiiiiiiiiiiiiicecee e (O T [0 0
6. Total underwriting deductions (LiNes 2 throUgh 5) ..........ccccveurueuiiniiiiecieriieeseeseieie s 85,742,754 91,611,297 178,522,530
7. Netincome of protected cells
8. Net underwriting gain (10ss) (Line 1 MinUS LiN€ 6 + LiNE 7) ....c.cooveveuruiiiiieieieieieeeeseeeeeeeeeeee e e (8,303,637)|...ccecvenne (12,350,390 ......ccvvnvne (24,483,475)
INVESTMENT INCOME
9. Netinvestment iNCOME BAIMEM ..ottt ettt sttt e 3,326,763 |.coiveiccinne 771,960 | 2,510,559
10. Net realized capital gains (losses) less capital gains tax of $ ......ccccoveiiiiiiiiiiciiiies s (4,856) (31,789) (139,706)
11. Netinvestment gain (10SS) (LINES 9 + 10) ...c.eovoiiriiiiieiereriiniiisieieieiete et ssssesesesesesesssesss|resesneseseneeneas 3,321,907 [oooieiiiicine 740,171 [ 2,370,853
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
S 0 amountcharged off §  .cccoovvcirennnne 265,657 ) .o | (265,657)|....cceeeceeerenne (549,253)|..ccreceenne (1,329,996)
13.  Finance and service charges not included in PremMiUMS ............coccueviiiiiirereieiieeeeieie e 778,987 | 838,099 |....ccceveeee 1,674,967
14.  Aggregate write-ins for MisCellangous INCOME .............cucveviieieeiereiiieeie et 175,933 79,804 154,333
15.  Total other income (LiNes 12 throUGh 14) ........ccccvieiueuiiiiiieeciete sttt ensssesena 689,263 368,650 499,304
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign iNCome taxes (LINES 8 + 11 + 15) .......cciiiiiiiieieicececeeee ettt et (4,292,467)|......cecone. (11,241,569)|.......ccconve. (21,613,318)
17.  Dividends t0 POLICYNOIAEES ......c.eiiiiiiieiee ettt sa e e e e e et e s e enee e
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 MINUS LiNE 17) ......oeurueieiiieeeieieieiceieieie e e (4,292,467)|.cocveeenne (11,241,569)|....ocv..c...... (21,613,318)
19.  Federal and foreign inCOME taxes iNCUITEM .............ceueueuiuiririiieieieieieeeee et ens (529,793) (4,374,616) (4,425,168)
20. Netincome (Line 18 minus Line 19)(t0 LiNE 22) .........coviuiuriririnicieieirieiieeieieeees et (3,762,674) (6,866,953) (17,188,150)
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEar .............ccovoveeveveiriieeeeereiiseiesesesesssseens 89,572,338 101,633,593 101,633,592
22, Netincome (from LN 20) ........cceuiiriririririiieiciiiire sttt ettt e (3,762,674)|.......c........ (6,866,953)|....c.cccnve (17,188,150)
23.  Net transfers (to) from Protected Cell aCCOUNLS ...........ccciiiiiiiiiiiiiiie e e [ o
24. Change in net unrealized capital gains (losses) less capital gains tax of $ .......cccccovvviccciiincns 29,090) 6,851
25. Change in net unrealized foreign exchange capital gain (I0SS) .........c.covvririienieninieninenenesenesenes e s
26. Change in net deferred iNCOMe tax .......c.ccccovvvvereveereeninenennns (1,969,381)|... ...57,929
27.  Change in NONAAMItEEA @SSELS ..........c.ceviviiiirieereieiiiieie ettt bbb ea b (206,533)]....ccvceeeeeeeriene 333,163
28.  Change in Provision fOr FEINSUMANCE .............cuiuiueueueriitiirisieteseseseesesesessesesesesesessssssssesesesesessssssssesesesess [oesesesssssssssenssesnnansssesens [orssesseressnnissesesesserenens [oereeeeenienesenens (271,047)
29, Change iN SUMPIUS NOLES .......eiuiiiiitiitiitiitiite ittt sttt bbb bbb bbbt bbb bbb nb e nne e
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples ............c.coiiiiiiiiiiiieeeeeeeee e
32. Capital changes:
32,7 PaAIA TN ettt et ettt
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......ciiiiiiiiiie ettt sttt e beebeebeennesneesreesbeesbeenseens
33.  Surplus adjustments:
3BT PAIA TN ettt ettt ae
33.2 Transferred to capital (Stock DIVIAEN) .........ccoiiiiiiiiiiiiie s
33.3 Transferred from CAPItal ............coiiiiiiiieiecieee et enee e
34. Net remittances from or (t0) HOMe OffiCe ..........coiiiiiiiiiiiii e
35. Dividends to stockholders .....................
36.  Change iN treASUNY STOCK .........ciiiiiiiiiiie ettt
37. Aggregate write-ins for gains and [0SSES iN SUIPIUS ........ceiiiiiiiiiiiiii s 0 0 0
38. Change in surplus as regards policyholders (Lines 22 through 37)...........cccceeveieiieuerereisiesseeienns (3,603,367) (9,071,957) (12,061,254)
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 85,968,971 92,561,636 89,572,338
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccoeveiiiiiiiiiciieceeeeees o (O T [0 0
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 0 0 0
1401, OTHER INCOME ... oottt s s s a2 se s es e s e e s e s es e s s e e nsesee s s e s e nsneea e nenneen 175,933 [ (U 154,333
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page ..........ccccoeveiiiiiiiiiiiieicceeeeee e (O T [0 0
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 175,933 79,804 154,333
3701.
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ...........ccceoeiiieiiiiiieiicceceeeees o (O T [0 0
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) 0 0 0




STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

CASH FLOW

-

10.
1.

12.

13.

14.
15.

16.

17.

18.
19.

© ® N o o > w0 D

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 to 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $

gains (losses)

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:

12.1 Bonds

12.2 Stocks

12.3 Mortgage loans ....
12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ociuiiiiiiiiiiiiie e
Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans
13.4 Real estate

13.5 Other invested assets

13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)

Net increase (or decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):

16.1 Surplus notes, capital notes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .
Cash, cash equivalents and short-term investments:

19.1 Beginning of year

19.2 End of period (Line 18 plus Line 19.1)

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31

................. 56,530,167 |................. 98,520,407 |................ 183,219,005
................... 3,419,948 |.................. 1,011,871 |...................2,5619,108
689,263 368,650 499,304

60,639,378 99,900,928 186,237,417
................. 78,736,157 |................. 18,287,574 |................. 83,508,804
................................. 0 fooereerereereereeenneed 0 fciiiil0
................. 34,643,126 |................ 46,681,757 |................. 74,133,746
................................. 0 fooereerereereereeenneed 0 fciiiil0
13 2 (2,426,881)

113,379,296 124,969,333 155,215,669
(52,739,918) (25,068,405) 31,021,748

..5,015,236 |.

..9,331,001 |.
..2,550,000 |..

... 14,554,646
..2,550,000

0 e (U O 0
................................. 0 [0 o0
...................... 472,000 |.....ooovvvvriviciicieeen 0 [ 300,000
................................. 0 [0 o (78)

4,290,688 0 0
................... 9,777,924 |............... 11,881,001 |............... 17,404,568
................... 6,878,116 |................. 13,089,438 |................ 49,489,847
.......................... 3,297 i 97,300 |, 97,300
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0

0 600,000 2,759,960

6,881,413 13,786,738 52,347,107

0 0 0

2,896,511 (1,905,647) (34,942,539)
................................. 0 [0 il 0
................................. 0 [0 i, 5,000,000
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0

14,281,210 1,031,204 (18,886,383)

14,281,210 1,031,204 (13,886,383)
................ (35,562, 197)|................(25,942,848)|................(17,807,174)
................ 107,029,694 |................ 124,836,867 |................ 124,836,867

71,467,497 98,894,019 107,029,694

Note: Supplemental disclosures of cash flow information for non-cash transactions:




A.

D.

Summary of Significant Accounting Practices

Accounting Practices

The accompanying financial statements of Narragansett Bay Insurance Company (the “Company”) are
presented on the basis of accounting practices prescribed or permitted by the Rhode Island Insurance

Department.

The Rhode Island Insurance Department recognizes only statutory accounting practices prescribed or permitted
by the State of Rhode Island for determining and reporting financial condition and results of operations of an
insurance company, and for determining its solvency under the Rhode Island Insurance Law. The National
Association of Insurance Commissioners' (“NAIC”) Accounting Practices and Procedures Manual, (“NAIC
SAP”), has been adopted as a component of prescribed or permitted practices by the State of Rhode Island.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and the practice

permitted by the Rhode Island Department is shown below:

SSAP # F/SPage  F/SLine # 2023

2022

NET INCOME (LOSS)

(1) Narragansett Bay Insurance Company state basis

(Page 4, Line 20, Columns 1 & 2) 4 22 $ (.762,676)

(2) State Prescribed Practices that increase/(decrease)
NAIC SAP:

(3) State Prescribed Practices that increase/(decrease) $
NAIC SAP:

(17,188,148)

(4) NAIC SAP (1-2-3=4) $  (3,762,676)

(17,188,148)

SURPLUS

(5) Narragansett Bay Insurance Company state basis

(Page 3, Line 37, Columns 1 &2) 4 39 $ 85,968,971

(6) State Prescribed Practices that increase/(decrease)
NAIC SAP:

(7) State Prescribed Practices that increase/(decrease) $
NAIC SAP:

89,572,338

(8) NAIC SAP (5-6-7=8) $ 85968971

89,572,338

No Significant Changes
No Significant changes
1. No Significant changes
2. Bonds not backed by other loans are stated at amortized cost using the scientific interest method.

3.—5. No Significant changes

6. Loan-backed securities are stated at amortized cost. The retrospective amortization adjustment method is used to

value all loan-backed securities.

7.—13. No Significant changes
NBIC does not have substantial doubt about its ability to continue as a going concern.
No significant changes.

Investments.

- C. No significant changes.

Loan-Backed Securities.

1. Prepayments assumptions for Mortgage-Backed Securities, Collateralized Mortgage Obligations and Other
Structured Securities were generated using a purchased prepayment model. The prepayment model uses a number
of factors to estimate prepayment activity including the time of year (seasonality), current levels or interest rates
(refinancing incentive), economic activity (including housing turnover) and term and age of the underlying

collateral (burnout, seasoning).
2. SSAP #43 Securities — N/A

3. NPV of cash flows is less than cost basis of securities — N/A



4. All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary

impairment has not been recognized in earnings as a realized loss:
a. The aggregate amount of unrealized losses:

Less than 12 Months $ 30
12 Months or Longer $ 957,408

o -

b. The aggregate related fair value of securities with unrealized losses:

Less than 12 Months $ 1,997
12 Months or Longer $ 6,873,099

N —

5. The Company routinely assesses whether declines in fair value of its investments represent impairments that are
other than temporary. There are several factors that are considered in the assessment of a security, which include: (a)
the time period during which there has been a significant decline below cost; (b) the extent of the decline below cost;
(c) The Company's intent and ability to hold the security; (d) the potential for the security to recover in value; (e) an
analysis of the financial condition of the issuer; and (f) an analysis of the collateral structure and credit support of the

security, if applicable.

When the Company has determined that an other-than-temporary decline in the fair value of the security exists, the
cost of the security is written down to its fair value and the unrealized loss at the time of the determination is charged
to income through the recognition of a realized capital loss. There were no other than temporary charges recorded

during the three months ended June 30, 2023.

E. Dollar Repurchase Agreements and/or Securities Lending — N/A

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing — N/A

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing — N/A
H. Repurchase Agreements Transactions Accounted for as a Sale — N/A

L Reverse Repurchase Agreements Transactions Accounted for as a Sale — N/A

J.—L. No Significant changes

M. Working Capital Finance Investments

1. Aggregate Working Capital Finance Investments (WCFI) Book/Adjusting Carrying Value by NAIC — N/A

2. Aggregate Maturity Distribution on the Underlying Working Capital Finance Programs — N/A

3. Events of Default of Working Capital Finance Investments — N/A

N. Offsetting and Netting of Assets and Liabilities — N/A

6. — 7. No Significant Changes

8. Derivative Instruments — N/A

9. Income Taxes

A. The components of the net deferred tax asset/(liability) at June 30 are as follows:

6/30/2023 12/312022 Change
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total

(2) Gross deferred tax assets 4,808,258 107,415 4,915,673 4,254,980 107,415 4,362,395 553278 ) 553,278
(b) Statutory valuation allowance adjustments
(c) Adjusted gross deferred tax assets (1a - 1b) 4,808,258 107,415 4915673 4,254,980 107,415 4,362,395 553278 ) 553,278
(d) Deferred Tax Assets Nonadmitted - 76,229 76,229 - 76,229 76,229 - 0 0
(¢) Subtotal Net Admitted Deferred Tax Asset (1c - 1d) 4,808,258 31,186 4,839,444 4,254,980 31,186 4,286,166 553278 () 553,278
(f) Deferred Tax Liabilities 427,946 31,186 459,132 321,747 31,186 352,933 106,199 0) 106,199
(g) Net admitted deferred tax asset/(Net Deferred Tax Liability)

(le- 1f) 4,380,312 - 4,380,312 3933233 - 3,933,233 447,079 0 447,079
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=

6/302023

12/3172022

Change

SSAP 101, paragraphs 11.a.,11.b., and 11.c.:

Ordinary

Capital

Total

Ordinary

Capital

Total

Capital

Total

@

®.

(c

<

©@

Federal Income Taxes Paid in Prior Years Recoverable

Through Loss Carrybacks

Adjusted Gross Deferred Tax Assets Expected to be

Realized (Excluding The Amount of Deferred Tax Assets

From 2(a) above) After Application of the Threshold

Limitation. (The Lesser of 2(b)1 and 2(b)2 Below)

1. Adjusted Gross Deferred Tax Assets Expected to be
Realized Following the Balance Sheet Date

2. Adjusted Gross Deferred Tax Assets Allowed per
Limitation Threshold

Adjusted Gross Deferred Tax Assets (Excluding the Amount

of Deferred Tax Assets From 2(a) and 2(b) above) Offset

by Gross Deferred Tax Liabilities

Deferred Tax Assets Admitted as the Result of Application

of SSAP No. 101 Total (2(a) + 2(b) + 2(c)

64,559

4,808,258

31,186

31,186

4,101,189

4,191,189

63,791

4,254,980

31,186

31,186

4,101,189

4,191,189

12,135484

94,977

4,286,166

552,510

552,510

768

553,278

(O]

©

2023

Percentage

2022

Percentage

(a)

(b)

Ratio Percentage Used to Determine Recovery Period

and Threshold Limitation Amount

Amount of Adjusted Capital and Surplus Used to Determine
Recovery Period & Threshold Limitation in 2(b)2 Above

361%

81,561,530

358%

80,903,226

6/30/2023

12/31/2022

Change

Ordinary

Capital

Total %

Ordinary

Capital

Total

Ordinary

Capital

Total

Impact of Tax Planning Strategies

(a)

Determination of Adjusted Gross Deferred Tax Assets,

By Tax Character as a Percentage

Adjusted Gross DTAs Amounts from Note 9A1(c)
Percentage of Adjusted Gross DTAs By Tax Character
Attributable to the Impact of Tax Planning Strategies

Net Admitted Adjusted Gross DTAs Amount from Note
Note 9A 1(e)

Percentage of Net Admitted Adjusted Gross DTAs by Tax
Character Admitted because of the Impact of Tax Planning
Strategies

0.0%!

4,808,258
0.0%

4,808,258

0.0%

0.0%!

107,415
0.0%

31,186

0.0%

0.0%

4,915,673
0.0%

4,839,444

0.0%

0.0%

4,254,980
0.0%

4,254,980

0.0%

0.0%

107,415
0.0%

31,186

0.0%

0.0%!

4,362,395
0.0%

4,286,166

0.0%

0%

553278
0%

553,278

0%

0%

©)
0%

©)

0%

0%

553,278
0%j

553,278

0%

(b) Does the Company's tax-planning strategies include the use of reinsurance?

Yes

B.

1

Unrecognized DTLs
Not applicable

. Current Tax and Change in Deferred Tax

Currentincome tax:

1

Currentincome tax:

2023

2022

Change

(a)
(b)

()

(d)
(e)
(0

Federal
Foreign

Subtotal

Federalincome tax on net capital gains
Change intax contingency reserve
PY True Ups

Federal and foreign income taxes incurred

(528,786)

(4,375,166)

3,846,380

(528,786)
(1,020)

(4,375,166)
(23,338)

(20,216)

3,846,380

28,318

20,216

(523,806)

(4.424,720)

3,894,914
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2. Deferred tax assets:

2. Deferred tax assets:

2023 2022 Change

(a) Ordinary:
(1) Non-admitted asset
(2) Bond market discount adjustments, net
(3) Unearned Premiums
(4) Loss Discounting
(S) Accrued Expenses
(6) Fized Assets
(7) Organizational Costs
(8) Charitable Contributions
(9) NOL Carryforw ard
(10) Tax Credits
(11) Deferred Policy fees
(12) Receivables non-admitted
(13) Other (including items <5 of total ordinary tax assets)
(14) Other assets - nonadmitted
(99) Subtotal

(b) Statutory valuation allow ance adjustment
[e) MNonadmitted

(d) Admitted ordinary deferred tax assets (2a93-2b-2¢c)

(e) Capital

(1) Investments

(2) Capital Loss Carryforw ard

(3) OTTI

(4) Passthrough Entities

(S) Unrealized Losses

(6) Other (including items <57 of total capital tax assets)
(99) Subtotal

() Statutory valuation allow ance adjustment
(@) MNonadmitted

(h)  Admitted capital deferred tax assets (2e93-2f-2q)

(i)  Admitted deferred tax assets (2d+2h)

170,330 104,633 66,297
3,868,830 | 3,435,794 433,036
626,784 613,328 7,456
141,714 95,224 46,430

4,808,258 | 4,254,973 553,273

4,808,258 | 4,254,973 553,273

107,415 107,415 (0)

107,415 107,415 (@

76,229 76,229 0

31,186 31,186 (0)

4,839,444 | 4,286,165 553,279

3. Deferred tax liabilities:

3. Deferred tax liabilities:

2023 2022 Change

(a) Ordinary:
(1) Bond market discount adjustments, net
(2) Salvage & Subrogation
(3) Prepaid Expenses
(4) Deferred Revenue
(S) Fized Assets
(6) Prepaid Reinsurance Premiums
(M
(8)

(39) Subtotal

(b) Capital
(1) Unrealized Gains
(2) MLP Basis
(3) Other (including items <57 of total capital tax liabilities)

(99) Subtotal

[c) Deferredtax liabilities (3293+3b33)

32,359 32,359 (1)
377,060 267,155 109,305

18,527 22,233 (3.706)

427,346 321,747 106,133

31,186 31,186 -

31,186 31,186 -

459,132 352,933 106,133

4. Net deferred tax assetslliabilities (2i-3¢)

RS SRS S NS S C S
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D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The significant items causing a difference between the statutory federal income tax rate and the
company's effective income tax rate are as follows:

Effective

6/302023 Tax Rate
Provision computed at statutory rate (5901.419) 21.0%
Permanent Differences 3) 0.0%
Tax-exempt interest, net of pro-ration (9,166) 2%
Dividend-received-deduction, net of pro-ration 0 0.0%
Change in N/A Assets (66,297) 1.5%
Change in unrealized gain(losses) 0 0.0%
Tax Rate change due to Carryback 0 0.0%
PY Federal tax adjustment 0 0.0%
Basis true-ups 0 0.0%
Other 0 0.0%
Totals (5976.,884) 22.8%
Federal and foreign income taxes incurred (528,786) 12.3%
Realized capital gains (losses) tax (1,020) 0.0%
Change in net deferred income taxes (447.079) 10.4%
(8976.885) 22.7%

E. Operating Loss and Tax Credit Carryforwards

(1) AtJune 30,2023, the Company had unused operating and capital loss carryforwards available to offset against future
taxable income.

(2) The following is income tax expense for 2023 and 2022 that is available for recoupment in the event of future net
losses:

Year Amount
2023 S0
2022 S0

(3) The Company did not have any protective tax deposits under Section 6603 of the Internal Revenue Code.
F. Consolidated Federal Income Tax Return
(1) The Company’s federal income tax return is consolidated with the following entities:

Heritage Insurance Holdings, Inc.

Heritage Property & Casualty Insurance Company
Osprey Re Ltd.

Zephyr Insurance Company

Zephyr Acquisition Company

HI Holdings, Inc.

NBIC Holdings, Inc.

Pawtucket Insurance Company

NBIC Service Company, Inc.

NBIC Financial Holdings, Inc.

(2) The method of allocation between the companies is subject to written agreement, approved by the Board of Directors,
whereby allocation is made primarily on a separate return basis with current credit for any net operating losses or
other items utilized in the consolidated tax return. Intercompany tax balances are settled when the return is filed.

G. Federal or foreign income tax loss contingencies

The Company has no tax loss contingencies for which it is reasonably possible that the total liability will
significantly increase within twelve months of the reporting date.

6.4



H. Repatriation Transition Tax (RTT)

N/A

1.  Alternative Minimum Tax credit

N/A

10. No Significant Changes

11. Debt

A. No Significant Changes

B. FHLB (Federal Home Loan Bank) Agreements

1.The Company is a member of the FHLB of Boston; as of June 30, 2023, the Company has not conducted any
borrowing with the FHLB.

2.FHLB Capital Stock
Aggregate Totals

(2)
(b)
(©)
(d)
(e)
®

Current Year

Membership Stock-Class A
Membership Stock-Class B
Activity Stock

Excess Stock

Aggregate Total (at+b+c+d)

Actual or estimated
Borrowing Capacity as

Determined by the Insurer

3. Collateral pledged to FHLB — N/A

4. Borrowing from FHLB — N/A

1 2 3
Total General Protected Cell
243 Account Accounts
177,197 177,197
177,197 177,197 -

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Post
Retirement Benefit Plans — N/A

13. No Significant Changes

14. Liabilities, Contingencies and Assessments

A.—E. No Significant Changes

G. All Other Contingencies - the Company is subject to litigation in the ordinary course of business. Management
does not believe that the eventual outcome of any such pending litigation is likely to have a material effect on the Company’s
financial condition or business.

15. - 16. No Significant Changes

17. Sale, Transfer and Servicing of Financial Assets and Extinguishment of Liabilities — N/A

18. - 19. No significant changes.

20. Fair Value Measurements.

A. Asset and Liabilities Measured and Reported at Fair Value.

| Description for each class of asset or liability (Level 1) (Level 2) (Level 3) (NAYVY) Total
a. Assets at fair value

Cash Equivalent (E-2)

Exempt MM Mutual Fund 499,732 - - - 499,732

Other MM Mutual Fund 15,127,867 - - - 15,127,867

Total Cash Equivalent (E-2) 15,627,599 - - - 15,627,599

Separate account assets - - - - -

Total assets at fair value 15,627,599 - - - 15,627,599

b. Liabilities at fair value

Derivative liabilities

Total Liabilities at fair value

B. Other Fair Value Disclosures. — N/A
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C. Fair Values for All Financial Instruments.

Not
Practical
Type of Financial Aggregate Admitted (Carrying
Instrument Fair Value Assets (Level 1) (Level 2) (Level 3) Value)
Financial instruments —
assets:
Bonds $ 152,820,548 $165,680,842 § - $165,680,842 $ - 5 -
Common Stock 4,300,334 4,300,334 - - 4,300,334 -
Preferred Stock - - - - - -
Other Invested Asset 716,834 716,834 - - 716,834 -
Cash, cash equivalents and
short-term investments 71,467,494 71,467,494 71,467,494 - - -
Total assets $229,305,210 $242,165,504 $71,467,494 $165,680,842 § 5,017,168 $ -

D. Not practicable to Estimate Fair Value — N/A

E. Nature and Risk of Investment Reported at NAV — N/A
21. Other Items

A. COVID-19 Update

We are currently monitoring the short and long-term impacts of COVID-19. During 2023, have experienced virtually
no impact to our business. As a residential property insurer, we view our business as relatively insulated from a short-
term economic slowdown, as property owners and renters generally view our products as a necessity.

While we acknowledge uncertainties associated with the future economic conditions, we do not expect a material
impact to our business going forward. We will continue to monitor economic conditions and in the case of a
prolonged economic slowdown as a result of COVID-19, will take the necessary actions to mitigate any negative
impacts to our business, operations or financial results.

22. - 24. No significant changes.

25. Reserves for losses and loss adjustment expenses as of December 31, 2022 were $54.4 million. For the period ended
June 30,2023 $29.8 million had been paid for incurred claims and claim adjustment expenses attributable to insured
events of prior years. As of June 30, 2023, reserves remaining for prior accident years are $25.5 million as a result
of re-estimation of unpaid claims and claim adjustment expenses. There has been $1.0 million unfavorable prior-
year development from December 31, 2022 to June 30, 2023. Original estimates are increased or decreased as
additional information becomes available. The Company does not issue retrospectively rated policies.

26. - 36. No significant changes.
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4.2
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7.2

8.1

8.2

8.3

8.4

STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, as reqUIred Dy the MOTEI AGE? .........c.c.ovoeceeueeeieeeeeceete et ee et te et e e eaet et eseessaeae et e s enssseaetesesenssseaesesesensnssaesesesassnssaesesesansnsssesesesansnssansssanns Yes[ 1 No[X]
If yes, has the report been filed with the dOMICIIANY STAIE? ..........oiiii ettt Yes[ 1 No[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? ..... Yes[ 1 No[X]

LT F= (=N o] i =g Lo L RSPV RRR

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LY LA T-T =Y TR Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoiiiii e Yes[ 1 No[X]

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group? ...........cccciiiiiiiiiii s Yes [ X] No[ 1]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceoeviiiiiiiiiiiiccee 0001598665
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiciis Yes[ 1 No[X]

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes[ 1 No[X] NAT
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiicceccees 12/31/2021

]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. .............ccoceveveveveceuererereeeceennns 12/31/2018

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or

the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
GALE). vevuteteeie ittt h s E bbbttt 04/27/2020

By what department or departments?
Rhode Island Department of Business Regulation - INSUranCe DiVISION ..........ciiiiiiitiiiiiiieie ettt sbe e bt e e b neenneanee

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? .....

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [ X] No[ 1 N/AI

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEAOTA? ...........veueveieiiieeieieteieie ettt sttt sttt sesnanas Yes [ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ..... Yes [ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiiie e et Yes[ ] No[X]

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC

[ 1T N[ 1 NA[X]

]
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16.

STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? .............ccccooiiiiiiiiiie,

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been @MENAEA? ..........c..oiiiiii ittt e e e e b e e e e et e eseeeseeeseesaeebeeseeneenneas
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified OffiCEIrS? ..........ooiiiiiii s
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............ccooiiiiiiiins
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ...........cooiiiiiiiiie e $

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agreEmMENtS.) ..o
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..

Amount of real estate and mortgages held in short-term investments: ............ccccceeoeeee
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
If yes, please complete the following:

1
Prior Year-End
Book/Adjusted
Carrying Value

Yes [ X] No[ ]

Yes[ ] No[X]

Yes[ ] No[ X]

Yes[ ] No[ X]

Ves [ X1 No[ 1

2
Current Quarter
Book/Adjusted
Carrying Value

Preferred Stock ....
Common Stock ....
Short-Term Investments
Mortgage Loans on Real Estate
All Other
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) ....
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE .......cc.coiuiiiiiiiiieeeeee e

Has the reporting entity entered into any hedging transactions reported on SChedule DB? ..........c.cciiiiiiiiiiiieeeeee s
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............cccccooeiiiiiciciene Yes [
If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2

16.3 Total payable for securities lending reported on the liability Page. ........cociiiiiiiiie e $

7.1

oL ee e

Yes[ 1 No[X]
I No[ 1 NALX]




17.3
17.4

18.1
18.2

20.

21.

STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
Bank of New York Mellon .......cccciviioioieiieeiccceeeeee e BNY Mellon Asset Servicing
6023 Airport Road
Oriskany, NY 13424 ...

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? ......
If yes, give full information relating thereto:

Yes[ 1 No[ X]

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as

such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

Blackrock Investment Mgmt, LLC U..

Kirk Howard Lusk

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s INVested @SSEtS?............ccceveverriiieeiiereiiecee e Yes [ X] No[ ]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............ccccceuvveererereieieeenennns Yes [ X] No[ ]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
U.S. Security and Exchange
Commission ...

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUNLIES? ............o. i Yes[ ] No[X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUIIES? ...........co i Yes [ ] No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ..............cccceoeiiie. Yes[ ] No[X]

7.2



STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? ............... Yes[ 1 No[X] NA[ ]
If yes, attach an explanation.
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in
part, from any loss that may occur on the risk, or portion thereof, reinsured? ..... Yes[ 1 No[X]
If yes, attach an explanation.
3.1 Have any of the reporting entity’s primary reinsurance contracts been CanCeled? ................covcueueuereeeeceeueeeeeeeceeee e eee e enenaeae e nenns Yes[ 1 No[X]
3.2 If yes, give full and complete information thereto.
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves
(see Annual Statement Instructions pertaining to disclosure of discounting for definition of “ tabular reserves” ) discounted at a rate of
INEErEST GrEALEr thAN ZEIO? .........oeieeececveeee ettt ettt ettt et sea ettt e e e s aetetetesenssaeae s et e s ensss et e s et esensnsstesesesenssssaetasasensnssaesesasennsnsesesasensnsnansasasnn Yes[ 1 No[X]
4.2  If yes, complete the following schedule:
TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
1 2 3 4 5 6 7 8 9 10 11
Maximum Discount Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
TOTAL 0 0 0 0 0 0 0 0
5.  Operating Percentages:
5.1 AGH I0SS PEICENT ......oueivvetctceeeeeeee ettt ettt et et et et et et ea e e e e s et et etes et esess s ss e s et et et eseseae s es et et e s et eseseaseses a2 et et esesees s eses e s et et ebeseas s es e st s et eseseas s s £E Rk eReet et ee e h bbbt e ettt n bbbt %
A I oto TS ot T g = 1T 4 1= gL Qo T=Y (oY o PPN %
5.3 A&H expense percent excluding cost containment expenses ... o
6.1 Do you act as a custodian for health SAVINGS ACCOUNTS? .........c.cuevevecceeeeeeeeeecceeee e eeeae et s s ae e s s s asas s et s s s ssasaesesessanassesessssnanansanas Yes[ 1 No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date ...............cooiiiiiiiiii e B
6.3 Do you act as an administrator for health SAVINGS GCCOUNTS? ............c.cccrueueieieeececeeteieeeeeecte et ee e et see s ssaesesesesenssaesesesesenssaesesesesenssensesa Yes[ 1 No[X]
6.4 If yes, please provide the balance of the funds administered as of the reporting date ..............ccooiiiiiiienin e B
7. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............cccccccevevucnee... Yes [ X] No [ ]
7.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of

JOMICIlE OF the FEPOTHING ENEILY? ......c..ieevieetieetie ettt e s b e es b s es s bt 88 b8 b b8 bbb et E bbbttt Yes [ ] No[ ]




STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective
Certified Reinsurer Date of
NAIC ID Domiciliary Rating Certified Reinsurer

Company Code Number Name of Reinsurer Jurisdiction Type of Reinsurer (1 through 6) Rating




STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

10

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. (a) To Date To Date To Date To Date To Date To Date
1. Alabama ..o AL e Nerreies e e eees e o [ [t
2. Alaska ...cccooeevvveeeeee . AK [ Nerreies e e eees e o [ [t
3. Arizona ..ot AZ e Nerreies e e eees e o [ [t
4. Arkansas ................. AR | Nerreies e e eees e o [ [t
5. California ......cccccceceeee.. CA | B [ 5,093,378 |..ccconinnne 3,822,485 |............... 1,088,178 | 759,812 | 1,027,044 ..o 658,232
6. Colorado ....... N. . . . .. ..
7. Connecticut .......cce.e... CT |eeens [ ISR 19,818,544 |.............. 19,778,434 |............ 12,879,327 |.............. 7,586,019 |................ 3,333,597 | 5,228,925
8. Delaware ........ccc..... DE | Lo e 1,690,712 | 1,646,756 |.....covere. 255,151 [ 132,923 [ 152,252 | 140,969
9. District of Columbia .....DC |-......... Nerreees oo [
10.  Florida ....ccooeecvvvveveen. FL ol B [ 4,179,789 |...ocvee. 1,421,466
11. Georgia . N.
12.  Hawaii ... N
13. Idaho ..... N
14, NOIS ..vovveeeeeiiee N
15, Indiana .......cccccceeennee. N
16. lowa ...... N.
17. Kansas .. W KS s Nerreies e e eees e o [ [t
18.  Kentucky ... CKY e N s [ [ [ [ [
19.  Louisiana ..........c.cccc..... LA | Nerreies e e eees e o [ [t
20. Maine ....cccooveeiinne N
21. Maryland ....... L.
22. Massachusetts ........... MA [.......... Lo |ieennn....36,685,028 |..............37,329,699 |..............19,855,627 |.............. 13,578,467 |.............. 4,914,328 |............
23. Michigan ....... N
24.  Minnesota ................... N
25. Mississippi N
26. Missouri .... N.
27. Montana .... CMT [ Nerreies e e eees e o [ [t
28. Nebraska .. NE | Nerreies e e eees e o [ [t
29. Nevada ... NV | Nerreies e e eees e o [ [t
30. New Hampshire .......... NH | N e [ [ [ [t [
31. New Jersey ...... L.
32. New Mexico ......ccc...... N M [eceeeee Nerreies e e eees e o [ [t
33. New YorK ....cccoeeveeee. NY [ [ IR 111,840,145 |........... 112,437,900 |............. 73,600,172 |.............. 61,906,732 |............. 22,097,137 oo 49,135,371
34. North Carolina ............NC  [.......... B e e e | [ [
35. North Dakota N
36. Ohio ..cccocuenes N.
37. Oklahoma.......cccccee... OK e Nerreies e e eees e o [ [t
38. Oregon ......cccceeeeeeees. OR | N s [ [ [ [ [
39. Pennsylvania ..............PA |....... Lo e e o [ o [
40. Rhodelsland ............ Rl |oeeeee. [ IS 18,245,630 |............. 18,778,905 |............. 10,948,831 |............... 9,009,315 |cvcveeee 3,118,787 |.............. 11,101,353
41.  South Carolina . ...SC E.
42.  South Dakota ... ...SD N
43. Tennessee ... TN s Nerreies e e eees e o [ [t
44, TeXaS wcovvevreevreeereres TX o Nerreies e e eees e o [ [t
45, N
46. N. . . . . .
47. Virginia ....oocoeveceeeee . VA Lo oo 4,231,644 |.............. 4,000,011 |............. 1,824,678 |............. 1,450,701 |.oooveeeee 364,254 |............. 1,669,419
48. Washington ................ WA |ceee. Nerreies e e eees e o [ [t
49. West Virginia ........c.... WV |oeeeeens Nerreies e e eees e o [ [t
50. N
51.  Wyoming N.
52.  American Samoa . N
53.  Guam .............. N
54. Puerto RiCO ......c.......... N
55. U.S. Virgin Islands N
56. Northern Mariana
Islands ......ccooeoeieeies
57. Canada
58. Aggregate Other Alien OT
59. Totals
DETAILS OF WRITE-INS
58001, i e XXX vevoe e o e fe
58002, .oiiiiiiiiiieeeeeeeeeeeee e XXX o e fe
58003, .iiiiiiiieeieee e e XXX o e fe
58998. Summary of remaining
write-ins for Line 58 from
overflow page .........ccccoeeefennn XXX vver oo [0 [0 [0 [0 [0 0
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cccccoovniinies woveene 9 4. Q- Qualified - Qualified or accredited reinSUrer..................cc.cceveus eveeee 0
2. R - Registered - Non-domiciled RRGs R 0 5.D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state authorized to write surplus lines in the state of domicile............. ....... 0
(other than their state of domicile - s€& DSLI).........ccccoiiiiiiiiiiiii e oo 4 6. N - None of the above - Not allowed to write business in the state... ..... 44
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STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company
SCHEDULE Y
PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control

(Ownership, is Is an

Name of Securities Relation- Board, Owner- SCA

Exchange Domi- ship Management, ship Filing

NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-

Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
L0000 L] e eeeeeeeeeeeees e 00000 ..o.| wevrerrriniiien | eeeeeeieeeens 0001598665 .. [NYSE .....ovvvvvvvvrerierieenns Heritage Insurance Holdings, Inc. .............. LDE ] UP....... Board of Directors .......ccceeeeveviinnnnnnnn. Board of Directors........ccceeuuunnnnnn 200,000 L | e vl N0 e
Heritage Property & Casualty Insurance
. | 46-0694063 .. Company Heritage Insurance Holdings, Inc. ........... Ownership .100.000 ...|Heritage Insurance Holdings,

..| 46-0614061 ..
46-0711647 ..
90-0017421 ..
..[98-1100773 ..
80-0004526 ..
..199-0344514 ..
..| 94-3332555 ..
27-0818506 ..
26-1736008 ..
..[20-3179005 ..
26-3867627 ..
..... 43001 ... [05-0394576 ..
..... 14931 ... 05-0197250 ..

Heritage MGA, LLC ....
Heritage Insurance Claims, LLC ....
Contractors' Alliance Network, LLC ..
Osprey Re LTD. .ovvvvvvveveviieiienes
Skye Lane Properties, LLC
Zephyr Insurance Company, Inc.
HI Holdings, Inc. ....ccccec.
Zephyr Acquisition Company ...
NBIC Holdings, Inc. ......ccceeeeeee
NBIC Financial Holdings, Inc.
NBIC Service Company, Inc. ....
Narragansett Bay Insurance Company ..
Pawtucket Insurance Company ..

.}.100.000 ...|Heritage Insurance Holdings,
.100.000 ...|Heritage Insurance Holdings,
.100.000 ...|Heritage Insurance Holdings,
.}.100.000 ...|Heritage Insurance Holdings,
.100.000 ...|Heritage Insurance Holdings,
.100.000 ...|Heritage Insurance Holdings,
.}.100.000 ...|Heritage Insurance Holdings,
.100.000 ... |Heritage Insurance Holdings,
.100.000 ...|Heritage Insurance Holdings,
.}.100.000 ...|Heritage Insurance Holdings,
.100.000 ...|Heritage Insurance Holdings,
.100.000 ...|Heritage Insurance Holdings,
.100.000 ...|Heritage Insurance Holdings,

. |Heritage Insurance Holdings, Inc. . | Ownership..
Heritage Insurance Holdings, Inc. Ownership
Heritage Insurance Holdings, Inc. ........... Ownership
. |Heritage Insurance Holdings, . | Ownership..
Heritage Insurance Holdings, Ownership
HI Holdings, Inc. ............... Ownership
.| Zephyr Acquisition Company ... Ownership..
Heritage Insurance Holdings, Inc. ........... Ownership
Heritage Insurance Holdings, Inc. ........... Ownership
. [NBIC Holdings, Inc. ...... . | Ownership..
NBIC Holdings, Inc. ...... Ownership
.INBIC Financial Holdings, Inc. .......cccceeeen Ownership
Narragansett Bay Insurance Company . Ownership..

. 4861 ...|Heritage Ins Holdings Grp ...
. 4861 ...|Heritage Ins Holdings Grp

[ Asterisk | Explanation |




STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company
PART 1 - LOSS EXPERIENCE

Current Year to Date

4

1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Loss Direct Loss
Line of Business Earned Incurred Percentage Percentage
1. FITE vttt s 6,075,311 | 438,220 | 7.2 [ 32.7
2.1 AIIEA LINES .ot s s nas e 5,477,192 | 5,794,496 |.....ooooiieecne 105.8 o 72.5
2.2 MUIIPIE PEFII CIOP ...vcvieevieietieetee ettt ettt e s aese e nessese et sbe sttt sestenees |oeesensesensesenees e e eseeene [orreseeesee e eeeeneenes 0.0 [ 0.0
2.3 FEAEral flOOT ...c.c.ouvveeeeecececee ettt ne [eetee et [eee s 0.0 oo 0.0
2.4 PIIVALE CrOP ...ouvevieieeieieieeeeeeeeeeeteee ettt s s s eseas s e sesensesesnesefeste e ste e nte e sae e sne e nistenens |oresessesenteseneesese et e ereeene [reesee et 0.0 [ 0.0
2.5 PrIVALe flOOT ....oieceeciieieccieietsis ettt et 634,974 e o 0.0 |oeeerereeeeees 0.0
3. Farmowners MUILPIE PEFIl .........ccvcvieviueeiieiieeeeeeteeeereeeetee et e seennes |oeeesiee e eseeene [oreeeeieeee e 0.0 [ 0.0
4. Homeowners MUItPIE PEFil .............c.cueueviuiieiiieicieieteeeeeee et e 235,808,346 |......c..c.... 131,938,709 [ 56.0 |ooveeeeeieeieieiee 52.5
5.1 Commercial multiple peril (non-liability POrtion) ..............ccceeeeevereirireeeee e 1,780,792 |ooeie 1,188,648 | 66.7 [ 19.6
5.2  Commercial multiple peril (liability POrtion) ...........ccoeveveveveuerereieeeeeeieeeees e e [ 0.0 |
6. MOMGAGE GUATANTY ...ttt ettt ne [ttt [eaeiee s 0.0 oo 0.0
8. Ocean marine
9. Inland marine
10. Financial QUaranty ...........ccocoeeiiiie e
11.1 Medical professional liability - occurrence ............ccccoovviiiniiiiine
11.2  Medical professional liability - claims-made ..
12. EarthQUAKE ......ooieieeeeeee e . .
13.1  Comprehensive (hospital and medical) iNAIVIAUAI .............cccoeeveveveviverereee oo oo eseseies [oeeeeeeeee e 0.0 oo 0.0
13.2  Comprehensive (hospital and MediCal) GroUP ........cccvevririririeueuereirerererse]oerreeeeee e oo [oeeeeeeeeeee e 0.0 oo 0.0
14. Credit accident and health ...
15.1 VISION ONIY .o
15.2  Dental ONIY ....ooiiiiieiee e
15.3  Disability iNCOME .......cccoiiiiiiiiiiciic e
15.4  Medicare supplement ...
15.5 Medicaid Title XIX .......ooiiiiiiiiii s
156 Medicare Title XVIII .......ccooiiiiii e
15.7  LONG-EIrM CAre .......cocviiiiiiciccc s . .
15.8  Federal employees health Denefits PIAN .............cccceieieiiieiiiereiciceeeeeceeee o |oereseeese e seeieien [oeeeeeieeene e 0.0 oo 0.0
15.9  Other NEAIN .....viiieict e [oeieieessenn s [eeeen s 0.0 | 0.0
16. WOrKErs' COMPENSALION ........c.cuouiuieiieiereeeieeiee e ieseteseeesse et seseseseassese et se st tenee s sesssnenenes[oeessseessseseseneesennssesenenes [oeteseseneeeneseeseeeeenens 0.0 oo 0.0
17.1  Other liability - OCCUITENCE .....c.cuoiiiieieieieieeiieieieieie e | 2,723,646 |.........ccoc.... 1,075,430 | 39.5 [ 46.8
17.2  Other liability - ClAIMS-MAAE .......c.ceiiieiereeeeeeccecieee et |oe e eierees[oeseseeeeeeeeeeneese s eeeeneaeees [oeeeeeseneeneneseeeeeeeenens 0.0 oo 0.0
17.3  EXCeSS WOrKErs’ COMPENSALION .........c.ccviviuiiveeiiietiieeriesereeesteestesssessssessssens |resrenesteeseesneesneesesrenes [ornesessesesseeeseeesessesesseens [oeeeseesseeseeesieseneens 0.0 [ 0.0
18.1  Products liability - OCCUITENGCE ........c.cvcviuieieieieieieeeieeceeceeee et fre et sesieieiene[oeeseeseeeeeseneeessseeeeeeeeies [oeeeeeneneeneseseeeeeeeenene 0.0 oo 0.0
18.2  Products liability - CIaIMS-MAAE ........coevevreriiriiiieieieieieeeceeee | oot [oeeeeeieeee e 0.0 oo 0.0
19.1  Private passenger auto no-fault (personal injury proteCtion) ..............cccoeee.feoerererrreeeieinnrrinns e oo 0.0 oo 0.0
19.2  Other private passenger auto ability ..............cccooieieereeeiienriieeeeeese s [ oo 0.0 oo 0.0
19.3  Commercial auto no-fault (personal injury ProteCtion) .............cccoceveeevevevevesfeoeninrrsseeeerrres [ oo 0.0 oo 0.0
19.4  Other commercial auto lADIIILY ........cccoovrvriririereieieriiieirirse e s [ o 0.0 oo 0.0
21.1  Private passenger auto physical damage ...............c.ccueueriuieeeriiieuerereseees e sesesseeeenenene [oeeeeeieeee e [ereeeeee e 0.0 oo 0.0
21.2  Commercial auto physiCal AMAGE ..........cveveveueuereriiiirieieieieie e e [ e [eaeeeee s 0.0 oo 0.0
22. AIFCIaft (@Il PEFIIS) v.vvivieeeeieeeietetetceee ettt ettt s e es st ssse ettt se s sesienesennnes |oeseesseeseseseeenesnenenstenenes [oeeeneseeeneneee e 0.0 oo 0.0
23.
24.
26.
27.
28.
29.
30. WAITANTY .ottt
31. Reinsurance - Nonproportional Assumed Property .........c.cccooevoenieneeneens
32. Reinsurance - Nonproportional Assumed Liability ...
33. Reinsurance - Nonproportional Assumed Financial Lines .................c.......fererereeenes D, 0, TR RS, D&, ¢, TR R, D& ¢, TR RO, XXX
34. Aggregate write-ins for other lines of bUSINESS .............cccceveveeveeeericiiiennis) 0 0 0.0 0.0
35. Totals 257,815,819 141,454,463 54.9 51.4
DETAILS OF WRITE-INS
BA0T . e s e
BA02. et e et e nreeeannee
BA03. e
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

PART 2 - DIRECT PREMIUMS WRITTEN
1

Line of Business

Current Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

21
22
23
24
25

5.1
5.2

10.
1.1
1.2
12.
13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
16.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Allied Lines ....
Multiple peril crop

Federal flood

Private crop

Private flood .........ccoiiiiiii e
Farmowners multiple peril
Homeowners multiple peril
Commercial multiple peril (non-liability portion) ..
Commercial multiple peril (liability portion)
[V lo g (e =T T o U E=T =T o YOS URRR
Ocean marine

INI@NA MEFINE ... e
FINANCIAl QUATANTY ..ot
Medical professional liability - OCCUITENCE ..........coiiiiiiiiiiiii e
Medical professional liability - claims-made
Earthquake ....

Comprehensive (hospital and medical) individual
Comprehensive (hospital and medical) group

Credit accident and health

VISION ONY <.ttt ettt e e e s a e sae e s e e e e e s s e en e e eneeeseeeseenseenseenseenneenneannennd
DENEAL ONIY ...

Disability income

Medicare supplement
Medicaid Title XIX
Medicare Title XVIII

Long-term care

Federal employees health benefits plan
Other health

Workers’ compensation

Other liability - occurrence
Other liability - claims-made
Excess workers’ compensation ...
Products liability - OCCUITENCE ..........coiiiiiiiiiii e
Products liability - claims-made

Private passenger auto no-fault (personal injury protection) ...........ccccovriniiiinininnee e

Other private passenger auto liability ............coc.oiiiiiiiiiiii e

Commercial auto no-fault (personal injury protection)

Other commercial auto liability
Private passenger auto physical damage .
Commercial auto physical damage

Aircraft (all perils)
[ Te Y11 PRSPPSO

Boiler and machinery
Credit
International
Warranty
Reinsurance - Nonproportional Assumed Property ..o
Reinsurance - Nonproportional Assumed Liability

Reinsurance - Nonproportional Assumed Financial Lines

Aggregate write-ins for other lines of business

..3,007,929 |...

................... 5,445,889

6,088,571 |..

...5,563,590
5,171,338

223,304,741
... 1,572,633

Totals

............... DA 9,0, RV ROTRRRIND, ¢, ¢, G RSTRD, ¢, &, G
............... DA 9,0, RV ROTRRRIND, ¢, ¢, G RSTRD, ¢, &, G
............... DA 9,0, RV ROTRRRIND, ¢, ¢, G RSTRD, ¢, &, G
0 0 0

136,096,806 246,897,828 244,323,924

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

PART 3 (000 omitted)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

4 5 6 7 8 9 10 11 12 13
Prior Year-End Prior Year-End

Q.S. Date Known Known Case Loss | IBNR Loss and Prior Year-End
2023 Loss and Q.S. Date Known | Case Loss and and LAE Reserves| LAE Reserves Total Loss and
Total Prior 2023 Loss and | LAE Payments on Case Loss and | LAE Reserves on Developed Developed LAE Reserve

Prior Year- Year-End Loss | LAE Payments on Claims Total 2023 Loss | LAE Reserves on | Claims Reported Total Q.S. Loss (Savings)/ (Savings)/ Developed

Years in Which Prior Year-End End IBNR and LAE Claims Reported Unreported and LAE Claims Reported or Reopened Q.S. Date IBNR and LAE Deficiency Deficiency (Savings)/

Losses Known Case Loss | Loss and LAE Reserves as of Prior as of Prior Payments and Open as of Subsequent to Loss and LAE Reserves (Cols.4+7 (Cols. 5+8+9 Deficiency
Occurred and LAE Reserves Reserves (Cols. 1+2) Year-End Year-End (Cols. 4+5) Prior Year End Prior Year End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11+12)

1. 2020 + Prior ....cccooceeeeneeeeeeeeene e 4,248 | 2179 | 6,427 839 | T 908 | 3,090 107 8T 4984 | (B19) | (166)

2. . .(1,288)]..

3. Subtotals 2021 + Prior .......coooeecfoeicicicneee 8,393 i 6,032 140420 02,292 0332 e 2,624 06,938 03T 3T IO 832 (1,454)

4. 2022 | 19,894 L00020,034 039,028 [ 22,177 5,002 [l 27179 | 4186 [ T3S | 9,434 14,353 [ 6,469 | (4,865)

5. ....(6,319)[..

6. XXX

7. (6,319)

8.  Prior Year-End Surplus Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
As Regards As % of Col. 1 As % of Col. 2 As % of Col. 3
Policyholders 89,572 Line 7 Line 7 Line 7

1. 25.8 2. (24.2) 3. 1.8
Col. 13, Line 7
As a % of Col. 1
Line 8

4. 11




STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? .............cccooveeiiiiiiienicieee NO
Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? ............ccccoiiiiiiiiinnn, NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ............cc.ccocviine NO
Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ....... NO
AUGUST FILING
Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd qUAarter. ..........c.ociiiieiieiie e NO

Explanations:

N/A - no Internal Control Related Matters Noted in Audit to disclose

Bar Codes:
TRV MOTRATARE O AT
4 3 0 0 1 2 0 2 8§ 4 9 0 0 0 0 0 2
T 0 RV AOTRATRRE O AT
4 3 0 0 1 2 0 2 8§ 4 5 5 0 0 0 0 2
TRV AOTRATRREA TR
4 3 0 0 1 2 0 2 8§ 8 6 5 0 0 0 0 2
TR MV AOTRATRRER A AETR OO
4 3 0 0 1 2 0 2 8§ 5 0 5 0 0 0 0 2
Communication of Internal Control Related Matters Noted in Audit
(2nd Quarter Only) [Document Identifier 222]
4 3 0 1 2 0 2 8 2 2 2 0 0 0 2

0 0

16



STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

OVERFLOW PAGE FOR WRITE-INS

NONE
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STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

-

SO 0N O R®

Book/adjusted carrying value, December 31 Of PriOT YEAI .......c.coiuiiiiiiieieei et
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Current year change in encumbrances ...............4
Total gain (loss) on disposals ....................
Deduct amounts received on disposals .....
Total foreign exchange change in book/adjusted
Deduct current year’s other than temporary impai
Deduct current year's depreciation
Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)
Deduct total nonadmitted amounts
Statement value at end of current period (Line 9 minus Line 10)

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

® N oA W

©

1.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest, December 31 Of Prior YEar ...........ccocuviiiinininieiini e
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
Capitalized deferred interest and other
Accrual of discount
Unrealized valuation increase (decrease) ...........
Total gain (loss) on disposals
Deduct amounts received on disposals ..... .
Deduct amortization of premium and mortgage i
Total foreign exchange change in book value/rec

Deduct current year’s other than temporary impairment reCoOgNIZEA ............cccoiiiiiiiiiii i
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........

Total valuation allowance
Subtotal (Line 11 plus Line 12) .
Deduct total nonadmitted amounts
Statement value at end of current period (Line 13 minus Line 14)

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© N O

©

1.
12.
13.

Book/adjusted carrying value, December 31 Of PriOT YEAI .........oiiiiiiiiee ettt

Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
Capitalized deferred interest and other
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals ...
Deduct amounts received on disposals
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value
Deduct current year’s other than temporary impairment recognized

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
Deduct total nonadmitted @MOUNLS ...
Statement value at end of current period (Line 11 minus Line 12)

1,188,833

716,833

1,488,833

1,188,833

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

® N oA N =

[N
@ N =2o o

Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEar ..........ccoeiiiiiiiiiiiiiieceee s
Cost of bonds and stocks acquired
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization of premium
Total foreign exchange change in book/adjusted carrying value
Deduct current year’s other than temporary impairment recognized
Total investment income recognized as a result of prepayment penalties and/or acceleration fees ....
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
Deduct total nonadmitted amounts

Statement value at end of current period (Line 11 minus Line

12)

169,981,176

................ 136,222,497
... 49,587,147

....(139,706)
... 17,116,949

168, 153,891

SI101
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STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

Book/Adjusted ? ° ¢ Book/A:r)djusted Book/:djusted Book/A7djusted Book/Adeusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
To INAIC T ()t bbbttt b et n b e 179,264,790 |..........co...c. 42,726,639 |................. 52,337,269 |....coeurrrne 425,872 | 179,264,790 |............... 170,080,032 |.....coveeeeereeceeennn 0 o 158,459,753
2 Y [ - SRS PPRRSUSTSRPIY USRI 26,919,241 | 4,771,910 [, [V (20,195) v 26,919,241 |, 31,670,956 |......ocoevvveerierienieenn 0 o 25,703,726
3. NAIC 3 (8) coeeeeieieiiiie ettt ettt ettt et h et s ettt s b bR R Rt s s s s s s e s se et et s s et senesene et esesesesesens |ee e e e [0 [0 (1 R [0 [0 0 fooerreeeeeerreneeeeeeen 0 o
L 7Y @2 - OSSP KRR (L RSN (L RSN (O RSN (O RSN (O RSN 0 oo 0 o
5. NAIC B () et b et b et e bt n s [e e s (U R [0 (1 R [0 [0 0 fooereeeerereeneeeeeen 0 o
B, INAIC B (@) vttt ettt b etk a bt h e bt b e e e ek ekt bt b et bt bttt e et e e s 0 0 0 0 0 0
7. Total Bonds 206,184,031 47,498,549 52,337,269 405,677 206,184,031 201,750,988 184,163,478
PREFERRED STOCK
8. INAIC 1 bbbttt b et b e b s ene [ee e s (U R [0 (1 R [0 [0 0 oo 0 0
N 2 (2SSOSR ST NSRRI (L RSN (L RSN (O RSN (O RSN (O RSN 0 oo 0 0
T, INAIC B bbbt bbb bbb e b E bt bbb bbbt e bbbt aes [seee e (U R [0 (1 R [0 [0 0 oo 0 0
N 1 72X PSSRSO PPRTSTSURRRURTY HOURURRTRRTRT (L RSN (L RSN (O RSN (O RSN (O RSN 0 oo 0 0
T2, INAIC B bbb bbbt b e bbb bbbt ee bbb ea b [seee et (U R [0 (1 R [0 [0 0 oo 0 0
T30 INAIC B .tttk h bbb b et h bt b et bttt bt et b et n et 0 0 0 0 0 0 0
14, TOUAl PrEEITEA STOCK ......ouivvuieiiiiieei ittt 0 0 0 0 0 0 0
15. Total Bonds and Preferred Stock 206,184,031 47,498,549 52,337,269 405,677 206,184,031 201,750,988 184,163,478
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC1T $ .o 34,824,372 ; NAIC2 $ .oovoeveeee 1,245,773 : NAIC3 $ oo 0 NAIC4 $ e 0 ; NAIC5 $ oo 0 ; NAICB $ oo 0




STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 47,030,407 XXX 46,192,281 185,213 0
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECemMbEr 31 OF PrIOT YEAT ........ocvovoveveveieeceeeeeieieteteeeeee ettt eseseas s seseseseseseanas [ereesnseseneens 26,070,922 |..ooeceeenne 10,715,021
2. Cost of Short-term INVESIMENTS ACQUIFET ..........c.ceiuiiieieeeiceeecccce ettt ettt s et s s as s s s s et et esesessssssseseseseanas [ereneasasasenenas 29,091,225 |..ccovoeneee 16,238,194
3. ACCTUAN OF GISCOUNL ...veeeiacetcteteee e ceeeee et eaeseeeeee e eseseseeeee e eseseseeee e s eseseeeeee e e seseeeeee a2 e aeseseeee e e seseeee e s s s snsesesesssnsnsesesesasnnsnsens [orsssnscacicereanna 368,260 |..ooeeiecirieene 117,708
4. Unrealized valuation iNCrEASE (AECTEASE) ......ccuieiuiiuiiiiiiii it itie sttt ettt et ieesaeesheesbeesbe e bt e bt eabeemeeeasesaeesbeeabeesbeebeanbeanneennesnnes [eneeaeasneaneeseesanesaeenes [0 0
5. Total gain (I0SS) ON QISPOSAIS ........c.cciuiiieiereeeeeeceeietetet et eeeaeas ettt et eaeas s s s s et et et esese s s s st esesesessssssasssesesesessssassssseseseseanns [oesesssseseseseseneneeaeanesenas [0 0
6. Deduct consideration reCeived ON ISPOSAIS ................c.cveueuiuiuiiieieititetesesesee e s et stetesesesss et st ssesesesessssas et ssssssesesesessssesasssesesesesens [reseesesesesenenens 8,500,000 |.coovurereeienne 1,000,000
7. Deduct amortization OF PrEIMIUM .............c.cuiueuiuiiiee ettt tctet et ee et ettt es e s s et et et et et essse s ssssesesesesesess s et st esesesesessssasssssasesesesesnns [oesesesesesesessneneeaeanesenas [0 0
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............ccooiiiiiiiiiiiiei et s [eaie s [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ............oocuiiiiiiiiie i sne e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ............ceeuiuruiieeeeiereieeeeeeeeeeieieseseseenas [eeeneneneeeeeas 47,030,407 |....ccoovnveeee. 26,070,922
11, Deduct total NONAAMILEA BIMOUNES .......c.e.iuiiueeeeeeeiei e eieeeeeee e eseseeeeees e eseseeeeeeaessaesesesessssesesesessnsssesesessseaesesesessassesesesesassnanns [oessiesssssssnscasaseseesnacaas [0 0
12. Statement value at end of current period (Line 10 minus Line 11) 47,030,407 26,070,922

S103




STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

S104, SI05, SI06, SI07



STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECemMDEr 31 OF PrIOT YEAT .........ccvcvveveveeeeeeceieeiie ettt et se e s et se e sasns s seseseseas [eseseneasasneenenas 6,117,626 |................. 31,929,042
2. Cost Of Cash eqUIVAIENTS ACGUIFET ..........c.c.ciuiiieieeeieeceeecee ettt ettt ettt e s e e s s st sesesesessssas s s sesesesessssansnas |eeesenenensnnnes 109,386,851 |......conc.c.... 95,126,624
3. ACCTUAN OF GISCOUNL ....vteeiereeeeteeee ettt e eseeee e s essseseeeee e eseseeee e o2 eseseeeeee e e seseeeeee e e seseseeee e e s eseseses s s snsesesesasansesesesesasnnnnsnans [oemsnacicesesssnnacaas 373,408 | 51,653
4. Unrealized valuation iNCrEaSE (AECTEASE) ......ccuieiuiiuiriiiii et ste ettt ettt iee st e sheesbeesbeesbe e bt eabeemseaasesseesbeesbeesbeenbeebesnneennennne [esseeaeaneaieeseesaeesaesnes [0 0
5. Total gain (I0SS) ON QISPOSAIS ........c.cciiiieiereeeeceeeeeeiete et eteeeae ettt eses e e s s st et et et esesss s s s sesesesessssssssasssesesesesssssssssseseseseanas [oereessesesesesensneeananeseeas [0 0
6. Deduct consideration received 0N ISPOSAIS ................ccueuiviiiieeiieieietetesceseesee et seseseesesssesesesesesesss st ssesesesesesssssssssesesesesesnans |oeesesesennens 100,250,286 |................ 120,989,693
7. Deduct amortization OF PrEMIUM .............c.coueuiuiiiee et tetet et e ettt s s s s et e s et et et essae s ssssesesesesesess s et ssesesesesessssasssssasesesesesnns [sesesesesesesessneneeananeseeas [0 0
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiieiece et s [eaie i [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ..........c.cooiiiiiiiiie i eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.cceuiureiieieierereeeeeeeeeeeie oo [eeeneneneeneeas 15,627,599 |..ooiiee 6,117,626
11, Deduct total NONAAMILEA BIMOUNES .......c.e.iieiieeeeeeeeieieeceeteeeee e eseaeeeeeee e eseseeeseesesesesesesessseseseseeesssesssesesessseaesesesesssssnsasesesassnanns [ooscicsssseasnscacaseseesnacaas [0 0
12. Statement value at end of current period (Line 10 minus Line 11) 15,627,599 6,117,626

S108




STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

EO1, EO2
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STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIpP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acquisition Encumbrances Investment Ownership

6299999 - Totals

XXX
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase | (Amorti- ment Interest Value | Adjusted | brances (Loss) Gain Gain Invest-
cusiP Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
................... Freehold Properties .........ccooeevuuveenneennn.. [Franklin o.oooooeeeieeiieeeeeens foeeee.... TN......... [ Compass Point Research & Trading LLC ... |....09/27/2019 ...]....04/07/2023 ... |...ccuoveuueeen fooenoeeenanenins oo o i oo O [ e [ 472,000 v e fveeieienl0 e
2199999. Joint Venture Interests - Real Estate - Unaffiliated 0 0 0 0 0 0 0 0 472,000 0 0 0 0
6099999. Total - Unaffiliated 0 0 0 0 0 0 0 0 472,000 0 0 0 0
6199999. Total - Affiliated 0 0 0 0 0 0 0 0 0 0 0 0 0
6299999 - Totals

0 0 0 0 0 0 0 0 472,000 0 0 0 0
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STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CUsIP Date Shares of Interest and strative
Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
031162-DN-7 ......... AMGEN INC <. e et et e e e e e e e e e e e e e e e ennn e e e eernnn e e eeennnneneennnnns | seeeennniinenes Jennnd 06/27/2023 ..... Citigroup (SSB) 2.AFE
06051G-HQ-5 ......... BANK OF AMERICA CORP ....ceviiriieiiiiiiiis e cirii s s cesii e s crsnis e s s rnan s s snnnnns e ssnnnnnnnes | aeeeeenninnenes fonnid 06/27/2023 ..... MERRILL LYNCH PROF CLRING CORP ..
126650-DT-4 ......... CVS HEALTH CORP ....eeeeeei e e e eeee e e e e eeene s e e e e e e e e e e enn e e e e eennnn e e e eennnnneeeeennnnnnneennnn | oevvvnnniinnnns Jonnnd 06/27/2023 ..... DEUTSCHE BANK SECURITIES, INC.
14040H-CX-1 ......... CAPITAL ONE FINANCIAL CORP .....eeeivvruuneeiiiiiinseseciiiis e e e cesnin e e sennnseesennnnnsessssnnnneeees | aeeeeennnnnenes founid 06/27/2023 ..... J P MORGAN SECURITIES
29379V-BE-2 ......... ENTERPRISE PRODUCTS OPERATING LLC ...eeeeeeeeeeeeennieeeeeennieeeeeemeneeeeeeenneeeeeennnneeeeennnn | oevevnnnnnnnens Jeennad 06/27/2023 ..... MORGAN STANLEY & COMPANY ....
337738-AU-2 ......... LS = R [SSUUUURRRRRRUUU RN 06/27/2023 ..... BARCLAYS CAPITAL INC
37045X-EH-5 ......... GENERAL MOTORS FINANCIAL COMPANY INC .....eeeeeeneeeeeeeenneeeeeenneeeeeeenneeeeeenneneeeennnnnes | oevvvnnnninnnns Jeennid 06/27/2023 ..... UBS SECURITIES LLC
46647P-AF-3 ......... JPMORGAN CHASE & €0 .vvveniiiiiiiiiiii e i e s e eesnna s s ennnnnns | aeeeennnnnnenes [ounnd 06/27/2023 ..... PERSHING DIV OF DLJ SEC LNDING ..
46647P-CZ-7 ......... JPMORGAN CHASE & €0 .vveeeeeeeete e e e eenne e e e e e e e e e e e e e e e e nne e e e e ennnn e e e eennnnneeeennnnnns | sevevnnsninnnns Joennnd 06/27/2023 ..... J P MORGAN SECURITIES
617446-8G-7 . ..| MORGAN STANLEY ... 06/27/2023 MERRILL LYNCH PROF CLRING CORP
68389X-CH-6 . ..| ORACLE CORP .... 06/27/2023 Wells Fargo Securities, LLC
87264A-BB-0 . .| T-MOBILE USA INC ... 06/27/2023 STIFEL NICOLAUS & COMPANY .
89788M-AN-2 ......... TRUIST FINANCIAL CORP ... 06/27/2023 ..... Citigroup (SSB) 500,380 |. . s .
95000U-2H-5 ......... WELLS FARGO & 00 ..iivuvuuniiiiiuuuiniisiiiuuisiiesiiuniniescisunnsesssensnnssesssesnnssessesssnnsessrennnnnes | aeeeeensnnnenes |ousssd 06/27/2023 ..... MORGAN STANLEY & COMPANY ... iiuuuuniiiiiuunniiiiiuuunissiiuuunsseseiesnansesseesnnsssnesnnnnsseseennnns ooersssnnsrssrnnsnnsessennnnnsssees |ooresnnsersenssnnnsesnenes 715,035 |.iivveiiiiiiiiiiiis 750,000 fouuuniiiiinniiiiiininas 2,957 [2.AFE ..........
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 6,878,116 7,050,000 82,076 XXX
2509999997. Total - Bonds - Part 3 6,878,116 7,050,000 82,076 XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX
2509999999. Total - Bonds 6,878,116 7,050,000 82,076 XXX
4509999997. Total - Preferred Stocks - Part 3 0 XXX 0 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 XXX
000000-00-0 ......... |B1 =515 S PP PPN IRTTTTOTTUUUUUURR FPPT 04/10/2023 ..... 0L € AP PPN 32,970 |evveeiiiiiiiiiiiiiiiannns R AP PPN [
5029999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other 3,297 XXX 0 XXX
5989999997. Total - Common Stocks - Part 3 3,297 XXX 0 XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX
5989999999. Total - Common Stocks 3,297 XXX 0 XXX
5999999999. Total - Preferred and Common Stocks 3,207 XXX 0 XXX
6009999999 - Totals 6,881,413 XXX 82,076 XXX
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STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..36179R-D7-1 | G2 MA2826 - RMBS .........cceevvveveenninnininnnnees [oenenn . 06/01/2023 . |Paydown .....oooeeeeiiiieies Jooveeiiinieiiiieeees | 2,069 |.oooeeee.. 3,259 [......oeeee. 5,944 |............ 3,550 0 [ I PP 3,259 . 05/20/2045 .
0109999999. Subtotal - Bonds - U.S. Governments 3,259 5,944 3,550 0 0 3,259 XXX
..512282-FR-0 | LAKEVIEW MICH SCH DIST CALHOUN CNTY ......... fceeens . 04/03/2023 . |Call @ 100.00 . .... 660,000 .... 660,000 |.......... 660,000 |.... .0 . 0 660,000 |.. . 05/01/2082 .
..686053-DR-7 | OREGON SCH BRDS ASSN 06/30/2023 . |Paydoun ... 0 0| 28,368 . 06/30/2028 .
..882724-FK-8 | TEXAS ST ...oevvvvvennnns oo |eeenenn | 0471772023 . |Call @ 100.00 . .0 .. .0 .. ..95,000 |.. . 12/01/2049 .
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po 0 0 783,368 XXX
..25484J-A0-3 | DISTRICT COLUMBIA UNIV REV . 04/25/2023 . |Call @ 100.00 . .0 . 0 750,000 |.. . 04/01/2041 .
..3128\)A-BS-7 |FH GO7849 - RWBS . 06/01/2023 . |Paydown 0 0| 7,233 . 05/01/2044 .
..3128MB-V5-3 |FH G13136 - RVBS . 04/17/2023 . | Paydown 0 0| . 05/01/2023 .
..3128MJ-YC-8 |FH GO8706 ~ RMBS ..........eevmmmmmmmmnnnnnnnnnnnnns [eeneenn . 06/01/2023 . | Paydoun ... .0 . 0 . 05/01/2046 .
..3128PP-R0-8 |FH J10495 - RMBS .....coooeiiiiiiiiiiiiiiiiieens [ . 06/01/2023 . | Paydoun ... .0 . 0 . 08/01/2024 .
..3128PP-UD-3 |FH J10580 - RMBS .......oevvvvriiiiiiiiiiiiieeieeens [ . 06/01/2023 . | Paydoun ... .0 . 0 . 09/01/2024 .
.. 3132L7-F7-9 |FH V81990 - RUBS .....coovvviiiiiiiiiiiiiiiiiiieeees [ . 06/01/2023 . | Paydoun ... .0 . 0 . 10/01/2045 .
..31320U-3B-7 |FH Q37993 - RMBS ........evvvmmmmmmmnnnnninnniininnn [eeeeenn . 06/01/2023 . | Paydoun ... .0 . 0 . 12/01/2045 .
..3136A8-TC-4 |FNR 2012-99 BD — CMO/RMBS ........evvvvvevvvnnnnns [eeeeenn . 06/01/2023 . | Paydoun ... .0 . 0 . 08/25/2041 .
..3138EP-WS-9 |FN AL6956 - RMBS ........oovvvvrriviiiiiiiiiiiieeens [ . 06/01/2023 . | Paydoun ... .0 . 0 . 06/01/2045 .
..3138ET-DZ-6 |FN AL8219 - RUBS .... . 06/01/2023 . | Paydoun ... .0 . 0 . 02/01/2046 .
..3138WB-PT-6 |FN AS2233 - RMBS . 06/01/2023 . |Paydown 0 0| . 04/01/2029 .
..3138IWE-C5-6 |FN AS4591 - RMBS . 06/01/2023 . |Paydown 0 0| . 03/01/2045 .
..3138WF-3X-2 |FN AS6213 - RWBS . 06/01/2023 . |Paydown 0 0| . 11/01/2045 .
..3138WJ-YB-8 | FN AS8805 - RUBS .... . 06/01/2023 . | Paydoun ... .0 . 0 . 02/01/2042 .
.. 3138K-UN-3 | FN AS9588 - RWBS .... . 06/01/2023 . | Paydoun ... .0 . 0 . 05/01/2047 .
..3138Y9-88-2 |FN AX7742 - RUBS .... . 06/01/2023 . | Paydoun ... .0 . 0 . 01/01/2045 .
..3138YM-02-8 |FN AY7672 - RMBS ... . 06/01/2023 . | Paydoun ... .0 . 0 . 04/01/2045 .
..3138YT-M0-4 |FN AZ2166 - RUBS .... . 06/01/2023 . | Paydoun ... .0 . 0 . 07/01/2045 .
..313988-RE-5 |FNR 2010-137 CJ - CMO/RMBS .........vvmmmnnnnn [ereeenn . 06/01/2023 . | Paydoun ... .0 . 0 . 12/25/2025 .
..3140EU-4L-0 |FN BC0B26 - RUBS ........ccovvvviiiiiiiiiiiiiiieeens [ . 06/01/2023 . | Paydoun ... .0 . 0 . 04/01/2046 .
..3140GW-TY-9 | FN BH7766 - RMBS ... . 06/01/2023 . | Paydoun ... .0 . 0 . 08/01/2047 .
..3140XC-GF-9 | FN FM8297 - RVBS . 06/01/2023 . |Paydown 0 0| . 12/01/2035 .
..314120-L7-3 |FN 935150 - RMBS . 06/01/2023 . |Paydown .164 0 0| . 04/01/2024 .
..31418D-4Y-5 |FN MA4438 - RWBS . 06/01/2023 . |Paydown 16,074 0 0| . 10/01/2051 .
..31418D-PD-8 | FN MA4019 - RUBS . . |. 06/01/2023 . | Paydown .9,19% 0 0| . 05/01/2050 .
..31418D-05-4 | FN MA4075 - RUBS .... veeeee. |- 06/01/2023 . | Paydoun ... 23,191 0 0| . 07/01/2035 .
..491552-UY-9 | KENTUCKY ST TPK AUTH ECONOMIC DEV RD REV .... |....... . 06/02/2023 . |Call @ 100.00 . ...90,000 .0 . 0 . 07/01/2025 .
.. 544445-BC-2 |LOS ANGELES CALIF DEPT ARPTS ARPT REV ........ [....... . 05/15/2023 . |Maturity @ 100.00 . 125,000 .0 . 0 . 05/15/2023 .
..56045T-AK-1 | MAINE MUN BD BK LIQUOR OPERATION REV ......... [....... . 06/27/2023 . |Call @ 100.00 .. 150,000 . .0 . .0 . 06/01/2024 .
..696543-PX-9 | PALM BEACH CNTY FLA PUB IMPT REV ........cceeee [oeeenns . 06/01/2023 . | Various ......ccceeeeiiiiin |ooveeiiiiiiiiiiinnns |oveiiiiiiiineens [ P 0 foovoriiiiinnn 0 o (249) o 0 [ 0 [ PP . 12/01/2022 .
0909999999. Subtotal - Bonds - U.S. Special Revenues 1,293,477 1,293,477 1,331,399 1,309,432 0 (12,538) 0 0 1,297,143 XXX
.. 94989C-Al-1 |WFCM 2015-C26 A3 - CMBS ........coeeevvveeennnnnns | ....... | 04/01/2023 . |Paydown .................................................... 3,500 |oieeerrreenns 3,500 |..oooeenn. 3,635 |............. 3,532 [occinnnnnnns [ PP (7] 0 [ I PP 3,500 . 02/18/2048 .
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 3,500 3,500 3,635 3,532 0 (32) 0 (32) 0 3,500 XXX
2509999997. Total - Bonds - Part 4 2,082,413 2,083,603 2,129,450 2,102,670 0 (15,650) 0 (15,650) 0 2,087,269 0 (4,856) (4,856) 24,69 XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2509999999. Total - Bonds 2,082,413 2,083,603 2,129,450 2,102,670 0 (15,650) 0 (15,650) 0 2,087,269 0 (4,856) (4,856) 24,69 XXX
4509999997. Total - Preferred Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
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STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal | Disposal Year Date Symbol
4509999999. Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999997. Total - Common Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5999999999. Total - Preferred and Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
6009999999 - Totals 2,082,413 XXX 2,129,450 2,102,670 0 (15,650) 0 (15,650) 0 2,087,269 0 (4,856) (4,856) 24,69 XXX XXX




STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

EO6, EO7, EO8, E09, E10, E11, E12



STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

BNY Mellon .o Oriskany, NY ..o fo 120,000 [ (1 [V S 8,526,083 |............ 9,063,788 |............ 8,785,221 |.
Bank of Tampa ........ccccoveeurenenee Tampa, FL oo o 120,000 [ (1 (V1 (719,702)(.......... (1,155,548)|............. (666,917)]..
REgIONS v Safety Harbor, FL .............. |......... 1..0.000 [ O [V (9,448,049)|.......... 26,001,266 |............... 691,184 |..
0199998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX [ XXX 0 0 0 0 0
0199999. Totals - Open Depositories XXX | XXX 0 0 (1,641,668) 33,909,506 8,809,488
0299998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX [ XXX 0 0 0 0 0
0299999. Totals - Suspended Depositories XXX [ XXX 0 0 0 0 0
0399999. Total Cash on Deposit XXX [ XXX 0 0 (1,641,668) 33,909,506 8,809,488
0499999. Cash in Company's Office XXX | XXX XXX XXX 0 0 0

0599999. Total - Cash

(1,641,668)

33,909,506

8,809,488

E13
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STATEMENT AS OF JUNE 30, 2023 OF THE Narragansett Bay Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1

CusIP

2

Description

3

Code

4

Date Acquired

5

Rate of Interest

6

Maturity Date

7
Book/Adjusted
Carrying Value

8
Amount of Interest
Due and Accrued

9
Amount Received
During Year

0109999999.

Total - U.S. Government Bonds

0309999999.

Total - All Other Government Bonds

0509999999.

Total - U.S. States, Territories and Po ions Bonds

0709999999.

Total - U.S. Political Subdivisions Bonds

0909999999.

Total - U.S. Special Revenues Bonds

1109999999.

Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999.

Total - Hybrid Securities

1509999999.

Total - Parent, Subsidiaries and Affiliates Bonds

1909999999.

Subtotal - Unaffiliated Bank Loans

2419999999.

Total - Issuer Obligations

2429999999.

Total - Residential Mortgage-Backed Securities

2439999999.

Total - Commercial Mortgage-Backed Securities

2449999999.

Total - Other Loan-Backed and Structured Securities

2459999999.

Total - SVO Identified Funds

2469999999.

Total - Affiliated Bank Loans

2479999999.

Total - Unaffiliated Bank Loans

2509999999.

Total Bonds

31607A-70-3 .......

| FIDELITY GOVERNMENT PORTFOLIO tevveiiisriiiieiiiiiiiieeiiiiiiiie e ettt

8209999999.

Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO

499,732

26188J-20-6 .......
94975H-29-6 .......
09248U-61-9 .......

DREYFUS CASH MGT INST
ALLSPRING TREAS PLUS MM FS INST .
BlackRock Liqg. TempFund

BlackRock Commercial Money Market ............ceeeeuiiesieiuieeeieeeieeeeeeeeeeeeeeneaennns

12/0172017 ..........
01/28/2021 .
02/01/2023
........... 04/10/2021

................................. 401,106

109,552 ..
.. 516,665 |..
14,100,544 |..

.... 128,861
.................................. 213,829

Subtotal - All Other Money Market Mutual Funds

15,127,867

954,412

8609999999 - Total Cash Equivalents

15,627,599

965,569
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