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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SChEAUIE D) ..ottt [ 2,731,110,708 |...ooccceeies oo 2,731,110,708 |............ 2,770,361,351
2. Stocks (Schedule D):
2.1 Preferred SIOCKS ........cooviuiiiiiiiiieesiec ettt [eeeee e 8,354,533 [ o 8,354,533 [
2.2 COMMON STOCKS .....vevviiiiiiiririteteteiei ettt e 1,471,895,004 | [ 1,471,895,094 |............ 1,316,471,777
3. Mortgage loans on real estate (Schedule B):
BT FIISEHENS ot e 110,641,823 |- [ 110,641,823 |................ 112,993,388
3.2 Other than firSt HENS.........oieiie et oo sies [oee et siees [oeriee e oo
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ oo
ENCUMDIANCES) ...ttt sesnsnes |oeeeeeeseeeieaens 42,875,525 | [ 42,875,525 |....cooeve. 44 598,656
4.2 Properties held for the production of income (less
B ENCUMDIANCES) .ouvvieieienieieieieieieieieeeies [ttt riees [ttt oeeeeieie e nenees [ooeietee et
4.3 Properties held for sale (Iess $ ..o,
ENCUMDBIANCES) ...euiiiiiiiiieiiet ettt ettt ettt seesieesieesbeesbeesbe e beensesnnesnns [sesseesneenessaessnessaesieesinesns |ootesieessesieeseesiesessieeies [ooeesiiesiesieesieessaesiaesaeses [oaeesesnesseseesaee e e saesaes
5. Cash ($ ....(101,325,514) , Schedule E - Part 1), cash equivalents
[ J— 113,100,926 , Schedule E - Part 2) and short-term
investments ($ ... 38,337,454 |, Schedule DA) ........ccooevvreeniees frovrici 50,112,866 ..o e 50,112,866 |......ccc..... 100,649,767
6. Contractloans (including $ ..o PrEMIUM NOLES) ..ove oeeieeiiiiiiiiieiciiiiriinis oo iniee oeseses s eniee [oeeese s
7. Derivatives (SChedule DB) ..........coiiiiiiiiiieieeieeie e [ iieens [oetes e s see s [oeeeiie s s ees eae e e
8. Other invested assets (SChedule BA) .........ccccceeieiriririeieieieeeee s e 404,984,425 |................... 1,329,132 | 403,655,293 |................ 381,221,380
9. RECEIVADIE fOr SECUMEIES ....o.vvieririeieieieiiiieirre et e 112,950 [vieeeeerees oo 112,950 |
10. Securities lending reinvested collateral assets (SChedule DL) .........ccociiin |oeriiiiiiiiiiiiiiiiiies [ [ [
11.  Aggregate write-ins for iNVESted @SSELS .......ccceeiiiiiiiiiiiiie e [ [ [ oo
12. Subtotals, cash and invested assets (LINES 110 11) ...oooveveveveeererieiiieieieieens oo 4,820,087,924 |.......cevveene 1,329,132 |............ 4,818,758,792 |........... 4,726,296,319
13. Title plants less $ ..cvvveeeiveieiiiiicce charged off (for Title insurers
Lo 70117 IR O OO OO PO OOOR OO
14. Investment income due and @CCTUEA ...........cc.ocveeueueeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaes |ereeneeeeeeneas 23,420,402 ..o | 23,420,402 |..ooovee. 22,255,779
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 94,003,350 |....oooveeeennnee 330,649 |.....cooeee.. 93,672,701 |................. 86,271,469
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $
earned but unbilled Premiums) ........ccoviiiiiinin e
15.3 Accrued retrospective premiums ($ ..o
contracts subject to redetermination ($
16. Reinsurance:
16.1 Amounts recoverable from reinSurers ...............ccccccoeiiiiiniiinicics
16.2 Funds held by or deposited with reinsSured COMPANIES ..........ccccviiirires foeeieeieiciceic i [oeeeeeeee e ieee oeeeee e e e e eee [oeeeeeee e e e
16.3 Other amounts receivable under reinSUranCe CONrACES .........ccoviiiiries foeriiriirieiiiciciciciiriiiis oo isiee ooseees s esieee [oosesise s
17.  Amounts receivable relating to uninSured Plans ............ccoeoiieiiiiiieieiiee i [ [ e s
18.1 Current federal and foreign income tax recoverable and interest thereon ... |-....ccccceueuee 56,199,644 |....ocooveeeeeeeeees e 56,199,644 |................ 34,762,396
18.2 Net deferred tax @SSet .........oeureeeriiiiieeieeiee s [oeeeeeeeeeeieieae 34,783,223 ..o [ 34,783,223 |..cooveene 55,880,380
19. Guaranty funds receivable or 0N depOSit .............cociiiiiiiiiiiiiiiieieciceiceies [ [ [ e
20. Electronic data processing equipment and SOftWare .............cocoeeeeencnenenens foeveccccenes 23,935,763 |.....coonvee. 28,935,763 |- [
21. Furniture and equipment, including health care delivery assets
(B e ) ettt enes [rereer e 5,138,659 |....ccovvineee 5,138,659 |- [
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | foriiiieies o e
23. Receivables from parent, subsidiaries and affiliates ................ccccoeeevveivieinns foeveviiciiis 1,196,685 |...oooveeeeeeeeeeeeeeeee o 1,196,685 |.....ccvneeee 2,021,950
24. Healthcare ($ oo ) and other amounts receivable ...... [o..ccooieiiiiiiiis foin [ [
25. Aggregate write-ins for other than invested assets ............cocoeeeeenenncnens fooveiiccs 666,331,136 |...cccvnnvne 522,865,489 |................ 143,465,647 |................ 130,958,616
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ........cceevvueeinieinieinieinieeneeineeeseee oo 6,147,395,691 |............... 553,684,216 |............ 5,5693,711,475 |............ 5,422,544 ,808
27. From Separate Accounts, Segregated Accounts and Protected Cell
XeTeTo1H o SO SRR SRR RS RRR) RN
28. Total (Lines 26 and 27) 6,147,395,691 553,684,216 5,593,711,475 5,422,544,808
DETAILS OF WRITE-INS
10T, ottt ettt R ettt s s et eaesea e ettt eneseneneenasenes |oeetetetet et e et e et et et eseneneas [eeseseneneteteseneaen e e et etenens [oetetetetea ettt een [raesee ettt
0 R R OO T PRRRRTR ST TP TR
T108, ottt ettt et et s Rttt st et et esenen e sttt enesesenensasenes |oeeseteaete st ettt s et et eseneneas [eeseseenetet et eneaen e e et tenens [orteeetetei ettt en e [raesee et
1198.  Summary of remaining write-ins for Line 11 from overflow page ...........cocoee oo oo oo ees oosese s
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above)
2501. Amica Companies Supplemental Retirement Trust ... 68,078,876 |................ 23,240,548 |................. 44,838,328 |....oooc....... 43,828,380
2502. Amica Companies Supplemental Retirement Trust Il ... o 31,262,524 | e 31,262,524 ..o 26,985,319
2503. Equities and deposits in pools and associations .........cccocovoeeeeeecicsforrecccnn 51,553,995 | e 51,553,995 |....ocoovenens 44,112,585
2598. Summary of remaining write-ins for Line 25 from overflow page ............cccooo. forvevrccne 515,435,741 |....c.co.... 499,624,941 ... 15,810,800 |......cco........ 16,032,332
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 666,331,136 522,865,489 143,465,647 130,958,616




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year PriorzYear
1. L0SSES (Part 2A, LiNE 35, COIUMN 8) .......uviviieieceeeeieieieeieaete ettt s st s e s st asses s s sassssese s s ssssssesessnas [eoesesesees 1,299,840,266 |............ 1,305,012,415
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6) .........ccccecevieeiereeeere doeiciiciis 28,894,669 |................ 25,657,830
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN Q) ........c.ovoiiiuiueeeeeieieeeceeeeic et s s s s ssse s e esececaein 214,839,059 |......occounve 195,843,053
4. Commissions payable, contingent commissions and other SiMilar CNAIgES .............covieueirieieieerieeieesieeee et et 901,472 |ioviieeinn 374,835
5. Other expenses (excluding taxes, liICENSES AN fEES) ..........cceviiiiieiuivereiieeeceete ettt ns e b es s s st enssaeaena 122,914,424 |.. . 86,987,749
6. Taxes, licenses and fees (excluding federal and foreign income taxes) . .. 16,880,564 |.. 14,773,210
7.1 Current federal and foreign income taxes (including $ .........ccccoccosuceniceneenn. 0N realized capital gains (I0SSES)) .......c.c.... [eerrererrierniennens 75,641 | 49,183
A (= e o) =T =Yoo= D =T o111 OSSP TP KOS RPN
8. Borrowed money$ .. and iNtEreSt tNErEON $  .eeeiii it e ee e eee e sae e e et ntes et e e
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$ e 909,044 and including warranty reserves of §  ....occoooeriiriiniiniecin. and accrued accident and
health experience rating refunds including $ ......ccccooveiviiiiniiincne for medical loss ratio rebate per the Public Health
SEIVICE ACE) ..ottt s ettt a st st et s e a st a et et s ettt n st s s e ese s s |ee e 1,070,947,958 |.............. 940,426,186
10, AQVANCE PrEIMIUIM ....ouiiuiiieteeieteaieteseeteseeteseeteseesesesesesesessesesseseseesessesesessesessesessesessesessesessesessesese s ese s esessesessesessesessesessesessnsesessesnns [rebeseeressereaes 13,558,811 | 12,580,105
11. Dividends declared and unpaid:
I S (oo g o] o 1= e O KON
11,2 PONCYNOIAETS ...ttt ettt a bt n s st b s s b s s s s st ettt ss s s e s ese s s s enseseae s s s snsssebesas s ensnseaa [ erericeensenes 11,591,595 |...ocoee 10,631,575
12. Ceded reinsurance premiums payable (net of Ceding COMMISSIONS) ......c.ccvcviriiririiieriiieeiee e seete ettt 174,010 oo 122,330
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20) ...........cooviiiiiiiineninenesesesie e [
14.  Amounts withheld or retained by company for 8CCOUNt Of OtNETS ...........civiiuiiiiiiiiiei ettt 6,689,513 |.ooeviiie 5,280,713
15.  Remittances and items NOL AIOCALEM ..............iuriiuririericiri ettt bbbttt ettt e 1,399,155 | 1,124,343
16.  Provision for reinsurance (including $ .....c..cccooeviiiiiiinne, certified) (Schedule F, Part 3, Column 78) .........ccccooeievens [ i,
17. Net adjustments in assets and liabilities due to foreign exchange rates .............cccociiiiiiiiiiiiiii e [
18, Drafts OUESTANAING ......eiiiiiiiii ettt b bbbt e bt e bt ettt e et e eae e e bt e bt e e b e e e b e et e e n e neenenane
19. Payable to parent, subsidiaries and affiliates
20, DEIIVALIVES .....eiueiiueeitieite ettt ettt ettt et ste e s te e e be e be e beebe e e b e easeeaseeaeeeheeeke e ke e bt e teea bt eabeenseeReeeheeeheebe e be e beenbeenneenseenneeaeeeneeeheenbeenaessee e s e e s e e s e e s e e e e e ennns [reeere et e
21, PaYADIE fOr SECULIES ........cvcvevieieiiiieieecteteteeeee ettt ettt et ee et et ettt eses s e e e et et et et et esess s et eseses et et essssasesasesesesesessssssasssasssesesesesnnsesess|renesseberebebe et st ne s enenetenes [oerereeeenenenens 3,000,000
22.  Payable fOr SECUIMIES IENAING .....ccuiiitiiiiiiiii i bbbt bt et e et et o ae e e b e e bt e e b e e e bt e bt et e et e eanesasesbne e s e enseeneesbeesbe e s beesbe e beenbes [oeesbeenteente et et
23. Liability for amounts held under UNINSUrEd PIANS ..........couiiiiiiiieieieieeiee e e e e e e e e e s e e e e ensenesensensensens |ernsresn s |orrie s
24. Capitalnotes $§ .o and INtEreSt therEON $ ..o ettt e [
25.  Aggregate Write-ins fOr lADIIHIES ..............cciiiiuiriitiiiitei ettt ettt sttt se et e et e sesbesesaesesaesessebessesessesessssessssesesen 78,058,001 72,734,938
26. Total liabilities excluding protected cell liabilities (LINES 1 throUgh 25) ........ccccviiiiiiiieieiiiiiiiesisieeieiesee s sesens |eeseeseeens 2,866,765,138 |............ 2,674,598,465
27.  Protected Cell HADINIES ...ttt ettt e e
28.  Total liabilities (LINES 26 @NG 27) ........c.cueveueriiiiisieieieteteseet sttt tetetesesee st s st se st sesesesessesesebesesesesesessssesesesesasesessssssesesesesesesnsssno|osssesesenas 2,866,765,138 |............ 2,674,598,465
29. Aggregate write-ins for Special SUMPIUS FUNAS ...........ccviviiiieiiiei ettt sttt sttt e st sessesesaesesaesessesessssensssedebetsbee s 6,000,000 |.ccereririnnnne 6,000,000
1< T 0o o 14 Yo g o= o] c= 1K) (o o7 MY KSR RS
F o P o = (=1 (Yo o= o] = IR (o Tod USSP SR WP
32. Aggregate write-ins for other than special SUIPIUS FUNGS ...........coiiiiiii e et [oeeete et
FC X T (U o] (0TS 4 To =Y SO U USSP PP S PP WP
34. Gross paid in @and CONIDULEA SUIPIUS .........c.eiiuiiieiiiieiieie ettt ettt et e teebe et e et e eseeeseeeseesssesseesseenseesseesseesseensesssesssensses|ossssessreesbeesbeesbeesbeesneenes [reesreestestnsae s s
35, UN@SSIGNEA fUNAS (SUMDIUS) .....veuviviuiiviuiitesiitetestetesteteseetestete e ete e s tesessesessesessesessesessesessesesesbessssesessesessesessesessesesesensssessssensssenesaeseesesuesennas 2,720,946,337 |............ 2,741,946,343
36. Less treasury stock, at cost:
36.1 shares common (value included inLine 30 § ..o ) e e e
36.2 e shares preferred (value included inLine 313 .o ) e e
37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LINE 39) .........cocevivrveveeeeereeeeeeeeeeseeesessessesseesssssensnnas 2,726,946,337 2,747,946,343
38. TOTALS (Page 2, Line 28, Col. 3) 5,593,711,475 5,422,544 ,808
DETAILS OF WRITE-INS
2501. Reserve for non-qualified pensions and deferrals .. .. 76,100,852 |.. . 70,813,699
2502. Reserve for unassessed insolvencies .................... ....397,285 |.. .. 496,606
2503.  ReSErve for 0ther SUFCRATGES ..ottt s et sesesnsesnsens |eassebebesesenn s 1,559,864 |...c.cvcveen 1,424,633
2598. Summary of remaining write-ins for Line 25 from oVerfloW PAGE ..........couiiiiiiiiiii et [ [reee e
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 78,058,001 72,734,938
29071, GUATANTY FUNG .eeec ettt e ettt e s et et e e es e et S e 2 s e s e b b s E e s e e e RSt ee e s s e bt s e nns et et s s en e e e ee e et s 3,000,000 |eeoeeverinnee 3,000,000
2902, VOTUNTATY TESEIVE .iiuiuiuiiiiiiiiieieietete ettt sttt ettt ettt bbb s st st s s b bt esese e se s s b b et e s ese e sess s s ebesesesese s ssssesesenaesnsetesesesennanas 3,000,000 |.....ccovvneene 3,000,000
P2 01 T TSN RSP OT RPN TP P TR OTPP PPN
2998. Summary of remaining write-ins for Line 29 from overflow PAge ..o [ o
2999. Totals (Lines 2901 thru 2903 plus 2998)(Line 29 above) 6,000,000 6,000,000
3201, ettt ettt b h Rttt E b h R e £ e d e Eeheh R £ e £ e btk h R R ettt h ke h Rttt e ettt h bttt et eb et b st ettt ettt ettt b bbbttt nenen [oeet bbbttt
1< 7220 7T TSN RSP OT RPN RSP PO TRPOTPP PPN
7201 OO OSSOSO AT T TR PTPTSTOTl RSP STORRE T TRRRRRPRPRTTT
3298. Summary of remaining write-ins for Line 32 from oVerfloW PAGE ..........oouiiiiiiiiiii et [ [reee e
3299. Totals (Lines 3201 thru 3203 plus 3298)(Line 32 above)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

STATEMENT OF INCOME

Curre;t Year Prior2Year
UNDERWRITING INCOME
1. Premiums earned (Part 1, LiN€ 35, COIUMN 4).........ccoiiiiiiiiiiiieisiee ettt sttt s et e e te e e be s ete e sbenessenesnesesnesensesenseeesenns 2,485,212,153 |........... 2,298,932,218
DEDUCTIONS:
2. Losses incurred (Part 2, LiNe 35, COIUMN 7) ....oiuoiiiiiiiieiiieiisiettseeie sttt ettt stesessesessesessesensesenessenessenessesessesessesessesensasensadlossiseseinns 1,728,069,403 |............ 1,673,799,232
3. Loss adjustment expenses incurred (Part 3, Line 25, COIUMN 1) ....cuoiiiiiiiieiiieiisieieietee sttt s besssaesesnas 265,413,593 217,957,820
4.  Other underwriting expenses incurred (Part 3, Line 25, COIUMN 2) ......occiriiiiiiieiieisieisiee e sessesessenees feeveseseeenens 730,634,342 |................ 643,216,283
5. Aggregate write-ins for underwriting d@AUCHIONS .......... ..ot e e s e e e [eee e e e e e e e enseeenseneennensens [oeeseeseseeeseneeneeeeeeneens
6. Total underwriting deductions (LINES 2 throUGN 5) ........c.ciiiiiiiiiiiiciiiir sttt 2,724,117,338 2,534,973,335
7. Netincome of protected cells
8. Net underwriting gain (10ss) (Line 1 MinUS LiNe 6 PIUS LINE 7) ...cooiiiiieiieiiciiiieieieieicieeee e neeee e (238,905,185)|.............. (236,041,117)
INVESTMENT INCOME
9. Net investment income earned (Exhibit of Net Investment Income, LiNe 17) .......ccooeivieirieinieinieeieeeeeeseeeeeseeeseeeseeenee e 104,606,160 |................ 118,044,768
10. Net realized capital gains (losses) less capital gains tax of $  .................. 3,906,794 (Exhibit of Capital
GAINS (LOSSES) ) .ttt b ettt et et h e bbbt e ettt h et et h et h ettt ettt n s 20,158,487 26,786,502
11.  Netinvestment gain (10SS) (LINES 9 + 10) .....o.iiuiuruririiiieeeteisi sttt sttt sesse et s e sesese st s sesesesesesesssensesesessssesnsesesesessssssesdoniuenesseeen 124,764,647 |................ 144,831,270
OTHER INCOME
12.  Net gain (loss) from agents’ or premium balances charged off (amount recovered
$ 1,094,973 amount chargedoff§  ................... 3,416,252 ) oot s (2,321,279) ] (1,583,967)
13.  Finance and service charges not inClUAEd iN PrEMILMS .........cc.ceiiiieiiietiiietiestet et stesesteseseeseseese s sesssbesessessssesessesessesessesesssses [oonessssssenaeenens 2,682,340 ..o 2,694,662
14.  Aggregate write-ins for MiSCEllaNEOoUS INCOME ...........c.cuiiiiiiiiiiiiiiie e ] 581,751 (124,206)
15.  Total other iNCome (LINES 12 thIOUGN 14) .......cuoueuiiieiiiiieieietete ettt ettt bbb s s s bbb s e e ss s senenin 942,812 986,489
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LINES 8 # 11 15) Lotttk e e E bbbt £ bbbkttt bbbkttt ettt s (113,197,726) ... (90,223,358)
17.  Dividends t0 POICYNOIAEIS ...ttt e e et e et et e e e e e e e e e e e e e et e e e e eneeneeneeneene ] 137,240,860 137,895,034
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LINE 16 MINUS LINE 17) 1eeeeeiiececeete ettt sttt s s s e s s s s et e s s s s s s eses s sasssaeseses s sassesesesssnsna|esceceneennas (250,438,586)|.............. (228,118,392)
19. Federal and foreign inCOME taXES INCUITEM .........ouiiiiiiiieieiee ettt ettt et e et e e e e eneenes (29,605,395) (52,929,792)
20. Netincome (Line 18 mMinus LiNe 19)(10 LINE 22) .......c.oioiiururieirieieieieeeieieeeieeee st ses e e sses e e s s s s e s s s es s e e seseseseassesesesenanns (220,833,191) (175,188,600)
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COlUMN 2) ........ccorrirreininenineeeieeeeseneseseeeee o 2,747,946,343 |............ 3,258,510,564
22, NetinCome (fromM LINE 20) ........ccueviriiiriiiiieietetetesetsesesestesesesesese st ssssesesesesese st ssssssesesesesasessssssssesesesesesessssssssesesesesasenssssssseseseseseslorsnnininnns (220,833,191)|.............. (175,188,600)
23.  Net transfers (t0) from Protected Cell ACCOUNLS ............ccciiiiiiiii i et e et e e eneeneenee [orseneeeeseeeneeee e eeeneenean
24. Change in net unrealized capital gains or (losses) less capital gains tax of §  ................ 30,278,858 .o e 97,553,940 |............. (334,705,691)
25. Change in net unrealized foreign exchange capital gain (IOSS) ...........ccooiiiiiiiiiiiie s see e [ereeeeneee e et e e e e e eenean
26.  Change in Nt defErred INCOME TAX .......eiiiuiiiieiiiei ettt sttt ettt be st s be st saesessesesseteseebeneebenesbenessenesnesessesens eneseeasesseseas 9,181,701 [ 16,648,343
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, COol. 3) .......cccceirieeeieirieerieesieeieeeeeesiee e 29,242,844 |................. 50,021,791
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus COIUMN 1) .......ccoiiiiiiiiiiiiiiiicieceeeeeeeeeeeee [ oot
29, Change iN SUMPIUS NOLES ........cueiuiiiiiiiitiiti ettt ettt ettt bbb s et b bt e b e s b e b e s be s b e sbesbesteseesbesbesbestesbesnesnesteanesnesnesnesnedoeentetente st enseneeseeneenaennes [eeseneeseseneeneeeeeeneeneenean
30. Surplus (contributed to) withdrawn from protected CellS ...............cooiiiiiiiiiiiii e e oot e et
31.  Cumulative effect of changes in accouNting PrINCIPIES .........c.oveueuruiuiiiieieieieeei et ese e e eseene o 106,678,193 |...ooeeeeccc
32. Capital changes:
120 I = 1o T SRS AR OSU SRRSO KOOSR
32.2 Transferred from surplus (StOCK DIVIAENA) .........c.coiiiiiiiiiiiiiiiic ettt ot nene [eetesestese st ese e
32.3 TranSfEITEd 10 SUMIUS .........oiuiiiiiiiiei ittt bt e e bt e e b e s b e s e e s b e s besbesbesbesbesbesbesnesbestesaesnesnesns [onneeeneenseeeneeneeneeneennennes |eneeneesenseeeseeeeeeeneeneas
33.  Surplus adjustments:
12 Tt I = 1o T OSSO PTY AET ST KOOSR SRRSO
33.2 Transferred to capital (StOCK DIVIAENA) ........ccuiuiiiiiiiiiiiiiic et sn et |e ettt enennene [oesesensenetesenteseee e e eeeneas
33.3 Transferred from CAPItAl ...ttt ettt e e
34. Net remittances from or (10) HOME OFfICE ........oiuiiiiiiiiiii ittt bbb bbb sne e are s
35.  Dividends t0 STOCKNOIACTS ...ttt e et e e et e e et e e e e e e e e eeans
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus ColUMN 1) ........cccoiiiiiiiiiniiiiiiceiceeceseeesees e oo
37. Aggregate write-ins for gains @nd I0SSES IN SUIPIUS .....c.cvviuiueteueiiiiiiririeie ettt s bbb s et se e b betesene e e e enee (42,823,493) (67,340,064)
38. Change in surplus as regards policyholders for the year (Lines 22 through 37) ............cceueueueriiiniririnisieieierees s (21,000,006) (510,564,221)
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 2,726,946 ,337 2,747,946 ,343
DETAILS OF WRITE-INS
L0150 OO SO SO PO UEUREY NSRS RETSERERURR RSTUUR RS RRTRSRRRY
0502, b E R b E £ £ e E R R E e e £ £ e E R R kR £ £ e R R R b E o€t E e e E bk h ettt e bbbkt ee ettt n bbbttt ettt [oeee ettt
L0102 TS PEPUEY TSROSO TSR PERURT STRRUR TSRO SPRRRRSRRRY
0598. Summary of remaining write-ins for Line 5 from overflow Page ..............ocooiiiiii s [ e et
0599. Totals (Lines 0501 thru 0503 plus 0598)(Line 5 above)
1401.  Discount earned on acCOUNTS PAYADTE ......c.coiiiiiiiieiececece ettt ettt ettt en sttt s s 26,355 | 7,019
1402.  Penalties of regulatory @UTROTITIES ..ottt se s fen e (141,689)]...ccvnne (331,150)
1403, STATE 18X CrOAITS 1ottt ettt et es et s et e st et s st et s s et ettt s s et etes et eas 697,085 |...coveeirane 199,925
1498. Summary of remaining write-ins for Line 14 from overflow Page ..............cooiiiiiiiiiii s e [
1499. Totals (Lines 1401 thru 1403 plus 1498)(Line 14 above) 581,751 (124,206)
3701. Change in Amica Companies Supplemental Retirement TrUST ... e 2,473,192 | (10,150,027)
3702. Change in Amica Companies Supplemental Retirement Trust Il ..o e 3,505,180 |.covoveennee (7,069, 125)
3703. Unrecognized gain/(10ss) on non—qualified PENSTONS .....ccccioiiiiiiioieieiiiii ettt o (1,379,661)]...ccccenenene. 16,365,751
3798. Summary of remaining write-ins for Ling 37 from OVErfIOW PAGE .........ccocveeeieriiieiiieieieieie ettt e (47,422,204)|................ (66,486 ,663)
3799. Totals (Lines 3701 thru 3703 plus 3798)(Line 37 above) (42,823,493) (67,340,064)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums collected Net Of FEINSUIANGCE ...........c.cuiuiiiiiciiiie ettt e s [rennnaeaeias 2,552,435,174 |............ 2,306,072,212
2. NELINVESIMENT INCOME .....eeitiiieiieeieieeei ettt e s s st e e e s e s e s st e e e e e e e es e s e st e e s s et esesesenen e e s as et eseseneneneasesenesee|oerenereininnas 113,223,797 |covvvene. 117,067,262
3. MISCEIIANEOUS INCOIME .....euvrieeerieirieiteettee ettt bbbttt en (8,464,498) 1,154,982
4. Total (LINES 1 TNMOUGN B) ...eviieiiieii ettt sttt sttt sttt ettt e et e st e b e se e b ese e b esesaesessesess e b e s ebeseebeseebesesaesessesessebe s ebeseseseasennssans 2,657,194 473 2,424,294 456
5. Benefit and 10SS related PAYMENLS ...........cccviueiiieiiietieieteeeetete ettt te st be s te et esesbesessessssesessesessesessasesssbessssessssessssesessesasnns [ernssesessas 1,731,137,590 |............ 1,480,448 ,567
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES ..........cceoiiiiiiiiiiiiiiiieieeseeseeeeees e [
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS ............ccccveuiieieieieieieesieeeeee e [eee e 932,972,500 |.....ccoee.... 837,513,045
8.  Dividends Paid t0 POIICYNOIAETS ........c.cueiiieeiiieiiiieteiietist ettt sttt sttt e e st et st e e ssesesaesessesessebessebessabensssessssesessesessesessesensssennns |eoeseesenserenes 136,280,839 |................ 138,552,508
9. Federal and foreign income taxes paid (recovered) net of $ ..........ccovviiccinnns tax on capital gains (I0SS€S) ................ (4,287,812) (10,770,283)
10, Total (LINES 5 TTOUGN D) ....eviuiiiiiiieii ittt sttt sttt ettt st se st et st b e s e e b et e b e e e b e se b ese s ese e s ese e s esessebesseseesebe s ebeneabeseasenessenessenesnas 2,796,103,117 2,445,743 ,837
11.  Net cash from operations (Line 4 minuUS LiNE T0) .......ceeviueriiueiiiieriitetesietesieteisteesteestesesaesessesesaesessssessssessssesessesessesessesessssensssesd (138,908,644) (21,449,381)
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt bbbt E bbb E b E bbb E bbb bbb bbbttt [ere e 493,018,374 |...oocvvennne 743,795,442
12,2 STOCKS ...ttt a2ttt 325,291,865 |.....coceunee. 873,581,230
12.3 MOMGAGE IOBNS ........vvveieieieeeieee ettt ettt ettt a et e sttt et st et es e s et et et e s saess s es et et et et et esess s esesesesesesesnas s esesesesesesessansasssas|oeeeseneeaeseneen 2,718,812 | 17,485,012
T2.4 REAI ©STALE ...t E R R R E b E e bbbt sa et s et [ere et e s e e et ates [ereere e
12.5 OtNEI INVESEA @SSEES ......vueiiiuieiiieiteiet ettt ettt ettt ettt sttt e sttt e e b b e b e s e R et e o2 b e b e b eEes et e s ee b et et esene e s seessaebenesenenes|oceceen e serees 21,619,216 |...ooocvreenee. 37,668, 147
12.6 Net gains or (losses) on cash, cash equivalents and sShort-term INVESIMENTS .............coiiiiiirieieeeeee e oo 18,407 oo (6,048)
12.7 MISCEIIANEOUS PIOCEEAS ......eveviuiaieereetetetettaeeaeseeeeteeeseseseaeeesesaeteseses et e seee s et et esea et eeee e e b et e b esea et se e e s ebeb et enene s asssesetetenennaea 13,748,826
12.8 Total investment proceeds (LINES 12.1 10 12.7) .c.ccvcuiiieuiiiiiiiitee sttt sttt st se st se st sesaesessesessebessebesssassssesessenssseses [oessessssesesnas 842,666,674 |............ 1,686,272,609
13.  Cost of investments acquired (long-term only):
1301 BONGS .ottt bbbttt bbb eE b b E bbb E bbb bbb bbb bbbttt ettt bns [ere e 481,322,653 |....occvvvnnne 739,424,999
1312 SEOCKS ..ttt ettt 321,723,677 |....covvevee. 585,164,202
13.3 MOMGAGE I0BNS ......ovvvieieieeieietetet ettt ettt ettt ettt ettt eae s e st et et ese s e s sse s et et et e s et et essss s esasesesesesssnss s ssasesesesesssnssesasasaseseses|oeeesesnseeaeeeneeea 367,247 |oeee 6,062,303
134 REEI ESTALE ...tttk ettt ettt E b A E R £ £ R R R SRR £ £ SRR R R ARt ee et e bbb sttt ee s s enenene [eeeeei s 1,349,125 | 1,030,678
13.5 OtNEr INVESIEA @SSELS ......eecviieeiveieecie et cte et ettt oottt et e et eteeteeteeteeteeteeteeteeteeteeteeteeseeteeteeseateeseeteeteeseateetestesseassasessesaeesessesenena|eesesreeneaneans 39,051,504 |.....ooe..e. 177,047,992
13.6 MISCEIIANEOUS @PPICATIONS .....eiuiiiereiteteteeteeieerest ettt ettt ettt s ettt et es e et ee s e e e bbb e s eae e et e ee b et et e b enene e aesessesenenis 3,112,950 48,104,298
13.7 Total investments acquired (LINES 13.1 10 13.6) .....cueueueieieieieieieieieest ettt se s se s ese s ese s esesaeseneas 846,927,156 1,556,834,472
14. Net increase/(decrease) in contract loans and Premium NOTES ...........cccciiiiiiiiiii i e
15.  Net cash from investments (Line 12.8 minus Line 13.7 MIiNUS LiNE 14) ......cccciiriiuiiiieiiieisieiesieteesee st nen ] (4,260,482) 129,438,137
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUIPIUS NOLES, CAPITAI NMOLES ... .ottt ettt et e e et e e a e e aeeeh e e eh e e beeabeenseeneeeneeeseeeseeeseenseenseeseensen [oesbeesbesstestesassnnsassaess [reseesinssieesbeesbeesressreenne e
16.2 Capital and paid in SUrpIUS, 1€SS trEASUNY STOCK ..........ceiiiiiiiiiiii ittt sttt se e sresnesnesnesnesnes |ereste s s s |ooe st
16.3 BOITOWEA FUNGS ...ttt b bbbt b e bt s b e bt s b e s b e st e s b e sbesbestesbesbestesbesnesnesnesnees [orestestestestestestesresresresrees [orestesteste sttt
16.4 Net deposits on deposit-type contracts and other insurance liabilities ..............cccoooeiieiiiiiiiiiiiieieneeneeneeseeseeeen e e,
16.5 Dividends t0 STOCKNOIAETS ............ccoiiiiiiiic et [ [
16.6 Other cash pProvided (PPHEA) ..........c.ccueviiiieieeteieieeeee ettt ee et s s a bt s s s b st ss e s s s s s s s sssetesesesensssesenas 92,632,225 (36,027,748)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............c.ccceevrvrnnnne 92,632,225 (36,027,748)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ......ccccceveevrvriririereeeennne (50,536,901) 71,961,008
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI .....vcviuiiiiiiiicteteteiit ettt ettt sttt s st e bbbt e s e e st s e s bbb et ese e e s s et b e s esese s se s bbb esene e s ssssesebesesesen|oenerebebninnens 100,649,767 |......ccccovvnve. 28,688,759
19.2 End of period (Line 18 plus Line 19.1) 50,112,866 100,649,767
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. The Company received a non-cash distribution of stock from a limited partnership investment, which was valued at
fair value on the date of distribULION. ..ottt ee st s s seenesaesesaenesnnnnsnanes |ooereeseeessreessseessesseresns |ooeeesseeeaens 14,589,909




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED

1

Net Premiums

2
Unearned Premiums
Dec. 31 Prior Year -

3
Unearned Premiums
Dec. 31 Current

4

Premiums Earned

22
23
24
25

5.1
5.2

Written per per Col. 3, Year - per Col. 5 During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols.1+2-3)
10,305,078 |....ccvcvvee. 5,147,329 | 5,773,610 [...cooveeenneee 9,678,797
24,691,800 |.....coc..... 12,847,896 |.................. 13,377,878 | 24,161,818

Multiple peril crop

Federal flood

Private crop

Private flood ...
Farmowners multiple peril
Homeowners multiple peril
Commercial multiple peril (non-liability portion)

Commercial multiple peril (liability portion)

MOrtgage QUAANTY ..........coiiiiiiiiieiiei e
Ocean marine
Inland marine

Financial guaranty

Medical professional liability - 0CCUITENCE .........ccoevuiiiiiiiiiiiiciecieeeces

Medical professional liability - claims-made

Earthquake

Comprehensive (hospital and medical) individual

Comprehensive (hospital and medical) group

Credit accident and health (group and individual)

Vision only

Dental only

Disability income ..

Medicare supplement
Medicaid Title XIX
Medicare Title XVIII

Long-term care

Federal employees health benefits plan
Other health

Workers' compensation

Other liability - occurrence

Other liability - claims-made

Excess workers' CoOmpensation ...........cccoceeeiieeeiieeniiie e
Products liability - OCCUITENCE .........cooiiiiiiiiii e
Products liability - claims-made ...........cccceoiiiiiiiii e
Private passenger auto no-fault (personal injury protection) ..............c..c.......

Other private passenger auto liability.............ccooooiiiiiiie,

Commercial auto no-fault (personal injury protection)

Other commercial auto liability.
Private passenger auto physical damage .............cccccooiiiiiiiiiiiiice
Commercial auto physical damage ...........ccceeiriiiiiiiieiescee e

Aircraft (all perils)
Fidelity

Surety

Burglary and theft
Boiler and machinery
Credit

International

Warranty

Reinsurance - nonproportional assumed property ...
Reinsurance - nonproportional assumed liability ..............cccvviniiiiiniiiinns
Reinsurance - nonproportional assumed financial lines ..............ccccceceeeees

Aggregate write-ins for other lines of business
TOTALS

S O 5,924,643

13,009,326

48,136,508
................ 742,590,178
.......................... 3,158

..10,114,788 |.

. 126,620 |.

................... 2,891,221
................... 7,150,539

12,354,903
................ 183,591,021

................... 3,005,369
................... 7,004,341

13,295,910
208,885, 145

................... 5,810,495
13,155,524

47,195,591
................ 717,296,054

2,615,733,925

940,426, 186

1,070,947,958

2,485,212,153

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS

1 2 3 4 5
Reserve for Rate
Amount Unearned Amount Unearned Credits and
(Running One Year | (Running More Than Retrospective Total Reserve for
or Less from Date One Year from Earned But Unbilled [ Adjustments Based | Unearned Premiums
Line of Business of Policy) (a) Date of Policy) (a) Premium on Experience Cols.1+2+3+4
1o M@ e[ 5,773,610 [ oeererieeesseeeeneins [ [ 5,773,610

13,377,878 ..13,377,878

2.2 Multiple peril crop
R T o =Yo L= =1 I oY o IS SO ST SO AP SURRUROT RSSO SUSUPR PSRN
2.4 Private crop
2.5 Private flood ...
3. Farmowners multiple peril

4. Homeowners multiple peril ...........ccccooiiiiiiiicine.

5.1 Commercial multiple peril (non-liability portion) .......

5.2 Commercial multiple peril (liability portion)

LT V(o T o F=To T= T U E=T = o O U AR RPN
8. Ocean marine e 3,005,369 3,005,369
9. Inland marine .... .7,004,341 7,004,341

10. Financial guaranty ....
11.1 Medical professional liability - 0OCCUITENCE .........ccccee [oeriimiiiiiiiiiiiiiiiiiins o e [ [
11.2 Medical professional liability - claims-made
12. Earthquake
13.1 Comprehensive (hospital and medical) individual ...

13.2 Comprehensive (hospital and medical) group .........
14. Credit accident and health (group and individual) ... |.

15.1 ViSioN ONIY ....ooiiiiiiiiieicie e
15.2 Dental ONMY ...oo.oiiiiiiieiieie et [ [ [ [ [
15.3 Disability income

15.4 Medicare supplement ..
15.5 Medicaid Title XIX
15.6 Medicare Title XV ......ooooiiiiieeeieeeeeieees oo [ oo e
15.7 Long-term care

15.8 Federal employees health benefits plan
15.9 Otherhealth ..........ccoooeiiieiieiiceceeeeeeeeeceeees oo [ [ [ [
27,396 27,396
38,961,351 . 38,961,351

17.2 Other liability - claims-made roee e

16.  Workers' compensation

17.1 Other liability - occurrence .

17.3 Excess Workers' COmMpPENSAtioN .........ccceevveeriieeriies foriiiiiiiiiiiiciieiiiiciiies [ siiies [oree e e s eesrire e [orree e e s e [eree e
18.1 Products liability - occurrence

18.2 Products liability - claims-made
19.1 Private passenger auto no-fault (personal injury

PrOtECHION) ..ttt oo 13,295,910 [ e e [ [ 13,295,910
19.2 Other private passenger auto liability............c.cccoees foeeveriinnne 208,885,145 |......oceecieiecicriiiins [ [ [ 208,885,145
19.3 Commercial auto no-fault (personal injury

ProteCtioN) ...cvviviieiiiecieee s

19.4 Other commercial auto liability.
21.1 Private passenger auto physical damage ..

21.2 Commercial auto physical damage

22, Aircraft (All PErilS) .....ooeeiieeieiieieeeeeeieeeeeeee e [ [ [ s o eee e
23.

24.

26. Burglary and theft ... [ [ [ [ o

27. Boiler and machinery
28. Credit ...
29. International
O VAT 14 = 01 4O AU RS KOS RO OPURTRPT IR
31. Reinsurance - nonproportional assumed property ..

32. Reinsurance - nonproportional assumed liability .....
33. Reinsurance - nonproportional assumed financial
JINES e e e et e e eaees[reerr e e s e ereesie [eeerr e e s e e enne [eeenee e e e s e e e e s e e snee |oeiee e e e s e s n e e e e enres |eere e e e e e e
34. Aggregate write-ins for other lines of business ........
35. TOTALS

36. Accrued retrospective premiums based on experience ....
37. Earned but unbilled premiums
38. Balance (Sum of Line 35 through 37)

DETAILS OF WRITE-INS

3401.
3402.
3403. .
3498. Summary of remaining write-ins for Line 34 from
Jo L LT 0T o= o L SR SRR SRR RSSO RN
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34
above)
(a) State here basis of computation used in each case Dai |‘/ Pr0 BT e e e et e et et e e et e et e et e et e e e e e eaeeeaeeaaeas



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN

Line of Business

Direct Business (a)

Reinsurance Assumed

Reinsurance Ceded

2

From Affiliates

3

From Non-Affiliates

4

To Affiliates

5

To Non-Affiliates

6
Net Premiums
Written
Cols. 1+2+3-4-5

21
22
23
24
25

5.1

5.2

10.
1.1
1.2

13.1

13.2

15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.

171
17.2
17.3
18.1
18.2
19.1

19.2
19.3

19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.

32.

33.

34.

35.

Multiple peril crop
Federal flood
Private crop
Private flood
Farmowners multiple peril
Homeowners multiple peril
Commercial multiple peril (non-liability

portion)
Commercial multiple peril (liability portion)
Mortgage guaranty
Ocean marine
Inland marine
Financial guaranty
Medical professional liability - occurrence .

Medical professional liability - claims-
made

Earthquake
Comprehensive (hospital and medical)

individual
Comprehensive (hospital and medical)

group
Credit accident and health (group and

individual)
Vision only
Dental only
Disability income
Medicare supplement
Medicaid Title XIX
Medicare Title XVIII
Long-term care
Federal employees health benefits plan ...
Other health
Workers' compensation
Other liability - occurrence
Other liability - claims-made
Excess workers' compensation
Products liability - occurrence
Products liability - claims-made
Private passenger auto no-fault (personal

injury protection)
Other private passenger auto liability.........

Commercial auto no-fault (personal injury
protection)

Other commercial auto liability...................
Private passenger auto physical damage .

Warranty
Reinsurance - nonproportional assumed
property
Reinsurance - nonproportional assumed
liability
Reinsurance - nonproportional assumed
financial lines

Aggregate write-ins for other lines of
business

TOTALS

9,868,181
.............. 23,854,305

............... 6,062,204
.............. 13,423,006

.............. 45,178,152
............ 714,517,118

...................... 2,636

4,124,900
.............. 29,380,331

................... 741,327
1,597,438

................... 304,430
................... 759,943

1,166,544
1,307,642

.............. 10,305,078
24,691,800

5,924,643
.............. 13,000, 326

.............. 48,136,508
............ 742,590,178

3401.
3402.
3403.
3498.

3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line
34 from overflow page

Totals (Lines 3401 thru 3403 plus
3498)(Line 34 above)

(a) Does the company's direct premiums written include premiums recorded on an installment basis?

If yes: 1. The amount of such installment premiums $

2. Amount at which such installment premiums would have been reported had they been reported on an annualized basis $

Yes [ ]

No [ X ]



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Line of Business

Losses Paid Less Salvage

Direct Business

2 3
Reinsurance Reinsurance
Assumed Recovered

Net Payments
(Cols. 1+2-3)

Net Losses Unpaid
Current Year

Net Losses Unpaid
Prior Year

Losses Incurred
Current Year
(Cols. 4 +5-6)

8
Percentage of
Losses Incurred
(Col. 7, Part 2) to
Premiums Earned
(Col. 4, Part 1)

(Part 2A , Col. 8)

R =TT 4,854,745 (o 555,632 [eeeeeeeeeiieeeieeeeeeeeeee e 5,410,377 |ooeeiiiiiiiinnnn2,565,916 | 3,671,383 |... ..4,304,910
2.1 ATEA TINES .. e 18,240,045 |. 847,679 .. 19,087,724 .6,278,073 19,358,866 |.
2.2 Multiple peril crop . . .
2.3 Federal flood ..
2.4 Private crop .
2.5 Private flood ...
3. Farmowners multiple peril . |
4. Homeowners multiple peril ... ,125,402 632,796,681 |... 311,223,548 |...
5.1 Commercial multiple peril (non-liability portion) ... .
5.2 Commercial multiple peril (liability portion) .
6. Mortgage guaranty R R R
8. Ocean marine . ,087,722 |. ,731,929 |. ,169,086 |.
9. Inland marine .... 4,820,960 |. . 885,662 |. 4,992,824 |.
10.  Financial guaranty ...........cccccceeiiiinns
11.1 Medical professional liability - OCCUITENCE ........cccuiiiiiiiiiiee et
11.2 Medical professional liability - claims-made ..
12.  Earthquake ...
13.1 Comprehensive (hospital and medical) individual
13.2 Comprehensive (hospital and medical) group ...
14.  Credit accident and health (group and individual)
15.1 Vision only ......ccooeiiiiiiiii e
15.2 DeNtal ONY ... e e e e e e e e e e e s aaa e e e e e e nan e e e e e e annaeeeeaaa
15.3 Disability income
15.4 Medicare supplement .
15.5 Medicaid Title XIX
15.6 Medicare Title XVIII
15.7 Long-term care
15.8 Federal employees health benefits plan ..
15.9 Other health .........ccccoeeeenee. . . .
16.  VWOIKEIS' COMPENSALION ...ttt sssssmsmmmmmnnn [eriiii s 5,575 s .... 141,000 s .... 101,295
17.1 Other liability - occurrence 44,185,843 |. .. 44,185,843 140,482,214 |. .126,249,310 58,418,747 |.
17.2 Other liability - claims-made .
17.3 Excess workers' compensation ...
18.1 Products liability - occurrence ..
18.2 Products liability - claims-made .. R R R R
19.1 Private passenger auto no-fault (personal injury protection) 23,938,713 |. .2,857,491 ,248,405 |. .. 24,547,799 18,417,618 |. .. 19,268,322 23,697,095 |.
19.2 Other private passenger auto liability................ccccccoeet 471,913,143 |. .. 21,175,747 ,281,426 |. .491,807 464 785,693,676 |. .707,148,730 570,352,410 |.
19.3 Commercial auto no-fault (personal injury protection) D69 [ 496 e 1,085 | (1,222) | 5,149 (5,308)|-
19.4  Other commercial @uto lADIlItY..........cuuiiiiiiiie et s 14,145 | 24,734 ... ...40,871
21.1 Private passenger auto physiCal dAmMaQJE .........cccueiiiuiiiiiiiiiiie ettt ettt e s sr e annee s 386,473,038 |....oooeniiennnne 15,146,819 [oooeeeee e 401,619,857 |... 21,602,621 |... 405,161,189
21.2 Commercial auto physical damage ...... . 142,488 |. ..10,925 ... 153,413 ...551 . 147,887 |.
22.  Aircraft (all perils) ......cccocovvenunnn. . .
23.  Fidelity ..
24. Surety ............
26. Burglary and theft ....
27.  Boiler and MAChINETY ...........uuiiiiiiii e e e e e s e e
28. Credit
29. International
30. Warranty
31. Reinsurance - nonproportional assumed property ...
32. Reinsurance - nonproportional assumed liability ..
33. Reinsurance - nonproportional assumed financial lines .
34. Aggregate write-ins for other lines of business ....
35.  TOTALS 1,594, 173,656 41,644,936 9,265,233 1,626,563,359 1,299,840,266 1,198,334,222 1,728,069,403 69.5
DETAILS OF WRITE-INS
3401.
3402.
3403. ..
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses

Line of Business Direct

Reinsurance
Assumed

Deduct
Reinsurance
Recoverable

4

Net Losses

Incurred But Not
Reported
(Cols. 1+2-3)

Excl.

Direct

Incurred But Not Reported
6

Reinsurance
Assumed

Reinsurance
Ceded

Net Losses Unpaid
(Cols.4+5+6-7)

Net Unpaid
Loss Adjustment
Expenses

1.
21
22
2.3
24
25
3.
4.
5.1
5.2
6.
8.
9.
10.
1.1
1.2
12.
13.1
13.2
14.
15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
21.2
22.
23.
24,
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Fire
Allied lines ..
Multiple peril crop
Federal flood ..
Private crop
Private flood ..

Farmowners multiple peril ....
Homeowners multiple peril ...
Commercial multiple peril (non-liability portion) ..
Commercial multiple peril (liability portion) .....

Mortgage guaranty
Ocean marine ...
Inland marine ....
Financial guaranty ...

Medical professional liability - occurrence ...
Medical professional liability - claims-made .
Earthquake ........cccccveeiiiniinens
Comprehensive (hospital and medical) individual ..
Comprehensive (hospital and medical) group ....
Credit accident and health (group and individual) ..

Vision only .....
Dental only ....
Disability income
Medicare supplement ..
Medicaid Title XIX ...
Medicare Title XVIII .
Long-term care

Federal employees health benefits plan ...

Other health
Workers' compensation ..
Other liability - occurrence
Other liability - claims-made

Excess workers' compensation
Products liability - occurrence ..
Products liability - claims-made ...
Private passenger auto no-fault (personal injury protection)
Other private passenger auto liability............cccccceeeein
Commercial auto no-fault (personal injury protection)
Other commercial auto liability
Private passenger auto physical damage .
Commercial auto physical damage ...

Aircraft (all perils) ....
Fidelity ....
Surety ..
Burglary
Boiler and machine

International ...
Warranty

Reinsurance - nonproportional assumed property .
Reinsurance - nonproportional assumed liability ...
Reinsurance - nonproportional assumed financial lines ...
Aggregate write-ins for other lines of BUSINESS ..........cceeiiiiiiiieiiii e

TOTALS

..... 2,483,357
..... 4,604,747

100,000 |
14972511 |

17,884,268 |.
579,446,928 |
313,758 |.

88,200,259 |..
v 1,950 ..

... 134,960
.... 194,584

2,379.483 |.
28,791,618 |.

...384 |

2,680,489 |.
570,658 |

91

..... 2,618,317
..... 4,889,331

100,000 |
11972511 |

17,583,262 |.
607,667,888 |

36,811 |
783,188 |
..8.33% |

(52,401)
..... 1,659,884

... (731,182) (..
.. 171,375,314 |..
SO N1 R ..
...75,073 |..
..(64,263,050)|..
.en (13,309) (..

1,565,518 |.
6,650,474 |

(2,376, 185)]..

..... 2,565,916
..... 6,549,215

141,000 |
140,482,214 |

18,417,618 |.
785,693,676 |

. 451,884 |..
25,143,953 |..

... 333,649
... 505,830

..7,864,329
.. 139,698,465

... 719

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

.S.}.l;mmary of remaining write-ins for Line 34 from overflow p.z.l.ge .
Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above)

(a) Including $

for present value of life indemnity claims reported in Lines 13 and 15.




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES

1 2 3 4
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
R =Y SO STOSPRPOPSTSUIPOTOTRPIY USSRt 99,896,556 |.....oviieeieieieiniereiees e [rereeieieeeeens 99,896,556
1.2 REINSUFANCE @SSUMEA .......coeoveiveveieecee et ete e ete ettt eteete e eveeteeaeeveeaeene e e e eneeeeneas 6,204,453 |..oooeeeeeeeeeeeeee e e, 6,204,453
1.3 REINSUIANCE CEART ......uviiieiieieiieic ittt 730,577 730,577
1.4 Net claim adjustment service (1.1 + 1.2 = 1.3) cooeovirrrieeeeensseeee e 105,370,432 | o [ 105,370,432
2.  Commission and brokerage:
2.1 Direct excluding CONtINGENE ........c.c.euiiiieieieeeeeieecceieie et e [eeeeeeneeeeeeas 3,044,016 | [ 3,044,016
2.2 Reinsurance assumed, excluding Contingent .............cccooeeveveveveeneeeneeefeeeeeccciciiicccccicicns [ 11,809,381 | e, 11,809,381
2.3 Reinsurance ceded, excluding CONtINGENT ...........ccooveirieerieeieieieeseeesee e [ 314,863 | e 314,863
2.4 ContiNgent - dIFECH .......coveiiiiiiiiiiiese e oo [ e e
2.5 Contingent - reinSUrance asSUMEd ............co.oieiirrierienieneeneeneeneeneeneeseeseesee e [ [ [
2.6 Contingent - reinSUranCe CeAEM ............couiiiiiiieieieieieeeee e oo oo e
2.7 Policy and membership fees ..........ccocooiiiiiiiiiiii
2.8 Net commission and brokerage (2.1 +2.2-23+24+25-2.6+2.7) ..o [ 14,538,534 | e 14,538,534
3. Allowances to Managers and AQENES ..........couoriiririerieriereieeierieienee e see e e oo e [eeee e ee e e
4. AGVEIHSING «.evovveieeececee ettt ettt [eeieeeeenenaeaan 200,534,782 .o [ 200,534,782
5. Boards, bureaus and associations .............cccccerrineeeenennensensneneseeeseenenes oo 1,410,805 1 5,413,860 |- [ 6,824,455
6. Surveys and UNderwriting rEPOMS ...........ccoevevevrveieeeeerereeeeseeee e esessee e feeciceseeeenccciseeeniees 202 Joreiieicicicans 14,146,690 ..o e 14,146,892
U Te 1o =TS TST0 1T S =Yoo (o O O SRS RO RPN
8. Salary and related items:
8.1 SAIAMNES ...ttt e 108,636,983 |.......c.c.... 255,450,733 |.oeceiene 11,575,425 |.....cco... 375,663, 141
8.2 PAYION tAXES ...ttt e 7,727,425 | 14,679,516 |[..oooiiiene 313,322 | 22,720,263
9. Employee relations and welfare . 19,111,183 | 40,774,607 |.....cocveveee 896,149 [.......c........ 60,781,939
10, INSUFANCE ..ottt sttt ettt eses s ns e mnesna e nnnsanananns [oonnnnanieansnas 2,078,339 [ o 2,078,339
11, DIFECLOIS’ TEES ....vuieceiieetiieeeieeeee ettt es sttt sttt sese b s s ee s s s e 521,377 o 1,027,850 [ 780,430 | 2,329,657
12, Travel and travel IEMS .........coviieeuirriceieieisreceete et 2,524,621 | 7,230,405 ..o 198,140 |oooieee 9,953, 166
13, RNt AN rENTIEIMS ....vieeiiiiceee e[ 6,505,632 |.......co.c..... 12,428,884 |.....ccovve 188,620 |......ccece.... 19,123,136
T T IO oY1 =Y 3 SRR ..9,461,250 |.. ...59,946,995 |.. ... 71,843,877
15.  Cost or depreciation of EDP equipment and SOftWare ...........cccccovvvvrieeeeen oo 205,998 |...coviiiirins 801,330 |ooeeiiiieeenn 4,229 | 1,011,557
16.  Printing @nd StAtIONEY ...........cocoiuiueveiiiceceeee et s 340,663 | 3,430,840 ..o 14347 | 3,785,850
17. Postage, telephone and telegraph, exchange and eXpress .........coooveeees e 2,768,084 |................ 30,314,343 | 34854 | 33,117,281
18.  Legal @nd AUAItiNG ........c.cvveevivereiiiceceete et 829,148 1,765,199 127,160 2,721,507
19.  Totals (LINES 310 18) cuvoiiieiecieieieieeeieieieesieeeiee e e 160,043,161 |.......co..e.. 650,024,373 | 16,568,308 |............... 826,635,842
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association
credits of $ wvovvvvveeecereernnn 83,815 s frsese s [ 58,105,009 [.eovoeoieieieieeieieeees e 58,105,009
20.2 Insurance department licenses and fEES ...........cceoveveeeieerieerieesieeseee e o 4,383,612 [ e 4,383,612
20.3 Gross guaranty assocCiation aSSESSMENLS ..............eeverereererereriseerereseseeeee e [ 956,992 [...eeeeeeeeeeeees e 956,992
20.4 All other (excluding federal and foreign income and real estate) ........... 522,643 522,643
20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4) .....ocooveverereees forreneeiiicccccns [ 63,968,256 |.......cooveeeeeieeeeeeeeens | 63,968,256
21, REal StAtE EXPENSES ...ttt s sttt enee [t [ 14,313,637 oo 14,313,637
22, REAI ESIAtE LAXES ....oeiveieeeee ettt ettt se s sn e e e | e e neenees [eeereen e neenee [ereeree e 1,749,077 | 1,749,077
23.  Reimbursements by UNINSUrEd PIANS ..........cooiiiiiiiiieiereeeie e e esisisisieiens [ ssiesiees [oeeseses s [
24. Aggregate write-ins for Miscellaneous EXPENSES ............ccovvveveveueueueeisieieieses e eeeeeeeeeees [ 2,103,179 | [ 2,103,179
25. Total expenses incurred . ..265,413,593 |.. ..130,634,342 |.. ... 32,631,022 (@) ... 1,028,678,957
26. Less unpaid eXpenses - CUITENT YEAT .............c.ccuevevrerceerererseesessesesesssessssese s e 214,839,059 |................ 132,875,411 | 7,821,048 |................ 355,535,518
27.  Add unpaid EXPENSES = PrIOT YEAT ........cveeeeeuiuiniieeeeeeeeieieeeeeeeeeeeeeeeneee e 195,843,053 |.....ccoeneve 94,257,791 oo 7,878,003 |................ 297,978,847
28.  Amounts receivable relating to uninsured plans, Prior YEar ...........ccoceuevrvrvec o e [ [
29. Amounts receivable relating to uninsured plans, current year .......................
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) 246,417,587 692,016,722 32,687,977 971,122,286
DETAILS OF WRITE-INS
2401. Residual Market Buy—0ut FEES .....ccooviveeeeiiiieiceeceececceeeeeee e fee s [ 1,363,380 [ e, 1,363,380
2402. DONATIONS  .oovieieeeceecececeee ettt ettt ereeee e 739,799 | e, 739,799
P L0 T ! FEO ST RO U RSP UPT R UPT NPT UPTRRURRTOPRN
2498. Summary of remaining write-ins for Line 24 from overflow page ...........ccoccoc.|oomnmneniiiiiiiiiiicicies | [ [
2499. Totals (Lines 2401 thru 2403 plus 2498)(Line 24 above) 2,103,179 2,103,179

(a) Includes management fees of $

to affiliatesand $ ..

11

to non-affiliates.




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. (WS T CTo Y=Y 1 0T 1 T=Y 0T i oo g [ () J— 12,829,914 (..ol 12,462,670
1.1 Bonds exempt from U.S. tax .. 1 @)
1.2 Other bonds (UNAfIIAIEA) ..........ooiiiii bbbt bbb
I B =TT o o) =1 1= (=SSR OPROPR
2.1  Preferred stocks (unaffiliated)
2.11  Preferred StOCKS Of @ffill@tES ........c.iiiiiiee ettt ettt e a e bt e b e et e e b e e st e e st e eneenaeeaneeaeeneennean
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates .. e et e
3. Mortgage loans . .| (c) 4,582,355 |.. 4 577,811
4. Real estate ....... ...13,709,520 |.. . 13,709,520
5 Contract loans
6 Cash, cash equivalents and short-term investments
7 Derivative instruments
8. Other invested assets
9. Aggregate write-ins for INVESIMENT INCOME ...........cciiiiiii e
10. Total gross investment income
11. INVESTMENT EXPEINSES ...ttt h bbb E e b e E e b e e b £ e b e e h e £ h £ S h e e E e e h £ £ E e e E e S E e e b e S E e e E e e E e e b e e b e e b e e b e e E e e b e e b e e b e e bt e be e bt e b e ee e et e ebeebeeeeeneereane s
12. Investment taxes, licenses and fees, excluding federal income taxes
13. INterest eXPENSE ..........ccooiiiiiiiie e
14. Depreciation on real estate and other invested assets ...
15. Aggregate write-ins for deductions from INVESIMENT INCOME ............c.c.cuiuiiiiiieeeeeeeecece ettt ettt s s s et et esessasassesesesesesessananans [oeeee ....963,075
16. Total deductions (LINES 11 TNMOUGN 15) ......cuiuiuiuiiiieiet ettt ettt ettt s et e e e e e e s eses s ea e e e eseeeeeseses e e e eseseeesesesea e s s s et et esenene e s s esesesesenennnnn [eeeeeeeieinanas 36,666,353
17. Net investment income (Line 10 minus Line 16) 104,606, 160
DETAILS OF WRITE-INS
0901, MIiSCEITANEOUS TNTEIEST .ottt s st s e s s s s s e s e s s e e s e s eseeesnannan
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from overflow Page .............c.oiiiiiiiice et eeeeiees e [eee e
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9, above)
1501. Amica Supplemental Retirement Trust Interest Expense
1502. Miscellaneous Interest Expense
1503, s
1598. Summary of remaining write-ins for Line 15 from OVErfloW PAgE ...ttt e e [eme e
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15, above) 963,075

(a) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(g) Includes $

............ 4,098,934 accrual of discount less $

accrual of discount less $

accrual of discount less $

............ 1,747,908 accrual of discount less $

accrual of discount less $

segregated and Separate Accounts.

(h) Includes $
(i) Includes $

investment expenses and $

interest on surplus notes and $

3,072,256 depreciation on real estate and $

.......... 11,143,089 amortization of premium and less $

for company’s occupancy of its own buildings; and excludes $

amortization of premium and less $

amortization of premium and less $

amortization of premium and less $

amortization of premium.

interest

interest on capital notes.

833,225 paid for accrued interest on purchases.
............ paid for accrued dividends on purchases.
............ paid for accrued interest on purchases.

on encumbrances.

549,660 paid for accrued interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

Realized Gain (Loss)
On Sales or Maturity

Other Realized
Adjustments

Total Realized Capital

Gain (Loss)
(Columns 1 +

Change in
Unrealized Capital
Gain (Loss)

Change in Unrealized
Foreign Exchange

2) Capital Gain (Loss)

1.1
1.2
1.3
21
2.1
22
2.21

CO®P®NDO A

-

U.S. Government bonds
Bonds exempt from U.S. tax .
Other bonds (unaffiliated) ..
Bonds of affiliates
Preferred stocks (unaffiliated) ............c.ccocoiiiinis
Preferred stocks of affiliates
Common stocks (unaffiliated) ..........c..ccoevinninnn.
Common stocks of affiliates
Mortgage loans
Real estate
Contract loans

Cash, cash equivalents and short-term investments |.

Derivative instruments
Other invested assets
Aggregate write-ins for capital gains (losses) ..........
Total capital gains (losses)

(8,253,156)

................. (8,253,156)

| 132,096,514
................ (10.416.647)

0901.
0902.
0903.
0998.

0999.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 9 from
overflow page

Totals (Lines 0901 thru 0903 plus 0998) (Line 9,
above)

12




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2-Col. 1)

R =TTy T S (STt g T=To (U L= I ) O P AR RPN
2. Stocks (Schedule D):
2.1 Preferred SEOCKS ... .ooiiiiieieee ettt e et e et e e e aeeeneeeneesseesneenneennees |oraeeie ettt enes ot e s [ereee e
2.2 COMMON SEOCKS ...ttt ettt ettt ea e se e e et et e e s e e s e e s e e st e easeesneesnesanennees |eneenseeiteete et e et e sseesseenss [otenssensseste et e et e et e e teens [oaeeseese et e et e eaeeeae e
3. Mortgage loans on real estate (Schedule B):
1 1= OO SO OO OO O ORURTU ISUO RSO RRRRS
3.2 Other than firSt IBNS. .......co.eiiii ettt ettt sie e b e s beesbe e beebeenne [oreeniesie i st eies [oeeie st [
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ..........cccciiiiiiiiiiiie ettt sre e e ene [eeeeeeiesie s iesinsiees [ [oeeesee s
4.2 Properties held for the production Of INCOME..........oooiiiiiiie e saes [eeee e ee e ire e siiees [oreeeeie e e e e e e [oreeenie e
4.3 Properties held fOr SIE .........coiiiiiiiii ettt et ettt s e e eesbeesbeenbes [oreeise et e ettt naes [ereeae e [
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCREAUIE DA) ..ttt bbb bbbttt bbbt bbbt bbbttt b e e bttt e be bt b anenn [eeeee e e s oot e [
LS 0T o = Tox (o - 1o OO R RPUSRUORER RO OPRRTROPI RO
7. Derivatives (SCheUIE DB) ........coiiiiiiiiiii ittt bbbttt sttt bttt b sbennenne [oeeene e e iees [oetee e [oee e
8. Otherinvested assets (SChEAUIE BA) .......c.cc.ciieiiieieieieieieeeeee e nes [esesieiesieieins 1,329,132 | 1,286,356 |.....ccveveenn. (42,776)
9. RECEIVADIES fOr SECUNLIES .....cviiitiiitiiti ittt st sreesreennes [eneesseesseeste et e et e et e siens [oteeste et e et e sse et eesaeesteees [oreeseete et e et e e e eaeenae e
10. Securities lending reinvested collateral assets (SChEAUIE DL) ........c.oiuiiiiiririeieeeere e [ iesiieiees [ sesiee [ooeseses s
11.  Aggregate Write-ins for INVESIEd @SSELS ..o [reeeeniee e e e nee e aenies [eeeeeee e e e e e eeee [eeeee e
12.  Subtotals, cash and invested assets (LINES 110 11) ..cvoviieieicieiieeeeeeeeeeee e eenes [oeeseeeeeeeneieas 1,329,132 | 1,286,356 |.....ccvoveene. (42,776)
13, Title plants (for Title INSUIEIS ONIY) ........iiiiiiiiiie ettt sne e sne s [sreeeeseeeene e e e neeeenannees [eeeeeeeiee e e e e neeeeee [eeeeeeee e e e e e eenees
14.  Investment iNCOME dUE AN ACCTUEBM ..........cciiuiiiiiiiiie ittt ettt seesee e sre e snesnesnesneens [sreeenesne e s s sesses s iaeiens [seoesees s s sesiaes [oeseeee s
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection ............cccceveiinncennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due .. |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ...............cocoooiiriins fooririiiiiiiriiiiriiinns oo o
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ...........ccciirirririeieieieecrreseieie et [ 84,079 | [ (84,079)
16.2 Funds held by or deposited with reinsured COMPANIES ...........cceiiiiiiiiiiiiiiieieee e [ore e oo [
16.3 Other amounts receivable under reinSUranCe CONrACES ...........cccoveerireririeinieieeeeseenecseeeees [ o [oeeeeee e
17.  Amounts receivable relating to UNINSUrEd PIANS ........ccccoiiiiiiiiiiiii e |ere e nieis [oee e ees [oreeie et et
18.1 Current federal and foreign income tax recoverable and interest thereon .............cccceiiiiiiiiiinicns |omniiiiiiiiiciiniiiis [ o
18.2 Net deferred taxX @SSO .........oiiiiiiiiii ettt nnes |ee e ens [ [oe e e e
19.  Guaranty funds receivable OF ON AEPOSIL .........cociiiiiiiiiie ettt sre e ene [eeeesiee s seeiees [seeees s seeee [soeeee e
20. Electronic data processing equipment and SOfWAIE ..............c.ceveerueveviiieeeeiecreieieeeeseeie e oeeeeencicecees 23,935,763 |..cocvevernee 12,759,260 |................ (11,176,503)
21.  Furniture and equipment, including health care delivery aSSets ..........cccoociriirrieeeeineeeeeeees o 5,138,659 |.....ccoovnneene 4,581,008 |....cocoovvrnenee (557,651)
22. Net adjustment in assets and liabilities due to foreign exchange rates ..............ccoccooiiiiiiiiiiiiiiies e [ [
23. Receivables from parent, subsidiaries and affiliates .............cooooiiiiiiiiiieeee s [ [ [
24. Health care and other amounts reCeIVADIE ............c..ooiiiiiiiiiiiieeceeecee e esiees [ere e eis [oee et ees [oreeiteete et
25.  Aggregate write-ins for other than iINVeSted @SSetS ..........cccciiiiiririirieeiirse e oo 522,865,489 |..........c..... 564,104,376 |......c.cocve.. 41,238,887
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt ettt bbbt ekttt ettt bt b et anene [eraeaneneannas 553,684,216 |.......ccoce.. 582,927,060 |......c.ccnc... 29,242,844
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS .........cccceririrenenienies [sermmmimieieicieciciicies [ [
28. Total (Lines 26 and 27) 553,684,216 582,927,060 29,242,844
DETAILS OF WRITE-INS
1070, ettt et h et bt h et h et h e b £ b e R £ eh oA £ s e R £t eh e b s et e h et e b et eh et et et et es e et eh e et et e et et e et esetes [etetetest et ettt ettt neene [eeetete et et et ettt eaeees [eeee ettt ettt
1102, ettt b et et ekt h b h et h et h ettt ettt et e et et eseten [oetetet ettt ettt en [eeetete ettt [eaee ettt
T103, ettt h et h et h ettt e e b £ e e R £ h oA £ oA e h £t e b et e s et h et e h et eh et et ea e et es et es et eh e et et e et ebentes [etetetes et ettt ettt eae [eeeteteet et ettt ettt eaeees [eeee ettt ettt
1198. Summary of remaining write-ins for Line 11 from overflow Page ..........c.ccooiiiiiiiiiiiiieiiesieeeeeees [ cniieies [ oo
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above)
2501, TrAVE] AQVANCES ... e e e e eeeeneene e eeaeennen |oeeeeeeee e e oo 10,380 |ovoveveeeeeee 10,896 |.ooveeeeeeeeeeeeee 516
2502.  P0STage INVENTOTY ettt [ereieeeeen e 940,484 |....cooveve 339,783 ....(600,701)
2503. Prepaid Expenses 26,267,700 |... 33,184,966 |... 6,917,266
2598. Summary of remaining write-ins for Line 25 from overflow page ...........ccccceeereeeninirieeeeeeeseseeees feeee ... 495,646,925 |.............. 530,568,731 ... 34,921,806
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 522,865,489 564,104,376 41,238,887
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying financial statements of the Amica Mutual Insurance Company (the Company) have been prepared on the basis
of accounting practices prescribed or permitted by the State of Rhode Island.

The State of Rhode Island requires insurance companies domiciled in the State of Rhode Island to prepare their statutory financial
statements in accordance with the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures
Manual subject to any deviations prescribed or permitted by the state of Rhode Island Department of Business Regulation Insurance
Division. The Company has no state basis statement adjustments to report.

A reconciliation of the Company’s net income and capital and surplus between NAIC statutory accounting practices (NAIC SAP) and
practices prescribed and permitted by the State of Rhode Island as of December 31, 2023 and December 31, 2022 is shown below:

FIS FIS
SSAP # Page Line # 2023 2022

Net Income

(1) Company state basis (Page 4, Line 20, Columns 1 & 2) XXX XXX XXX ($220,833,191)  ($175,188,600)
(2) State Prescribed Practices that are an increase/(decrease) from NAIC SAP: 0 0
(3) State Permitted Practices that are an increase/(decrease) from NAIC SAP: 0 0
(4) NAICSAP (1-2-3=4) XXX XXX XXX (8220,833,191)  ($175,188,600)
Surplus

(5) Company state basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $2,726,946,337  $2,747,946,343
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP: 0 0
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP: 0 0
(8) NAIC SAP (5-6-7=18) XXX XXX XXX $2,726,946,337  $2,747,946,343

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements requires management to make estimates and assumptions that affect the reported amounts
of assets, liabilities, revenues and expenses. It also requires estimates in the disclosure of contingent assets and liabilities. Actual
results could differ from these estimates.

Accounting Policies

Premiums are earned over the terms of the related policies and reinsurance contracts. Unearned premiums are established to
cover the unexpired portion of premiums written. Such reserves are computed by pro rata methods for direct business and are
based on reports received from ceding companies for reinsurance assumed. Expenses incurred in connection with acquiring new
insurance business, including acquisition costs such as sales commissions, are charged to operations as incurred. Expenses
incurred are reduced for ceding allowances received or receivable.

In addition, the Company uses the following accounting policies:

1.  Short-term investments are stated at amortized cost.

2. Bonds not backed by other loans are stated at amortized value using the scientific method, or fair value as specified by the
SVO manual.

3.  Common stocks, other than investments in stocks of subsidiaries and affiliates, are stated at market value. Other-than-
temporary declines in the fair value of a common stock are written down to fair value as the new cost basis and the amount of
the write-down is accounted for as a realized loss.

4. Redeemable preferred stocks are stated at amortized cost, except those with an NAIC designation of 3 through 6, which are
stated at the lower of amortized cost or fair value. Perpetual preferred stocks are stated at fair value.

5.  First lien mortgage loans on real estate are reported at the unpaid balance of the loan.

6. Loan-backed bonds and structured securities are valued at amortized cost using the retrospective method (or a method which
approximates the retrospective method).
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

10.

1.

12.

13.

14.

15.

NOTES TO FINANCIAL STATEMENTS

The Company owns 100% of the following subsidiaries:

12/31/23 12/31/22
Statement Statement
Affiliate Value Value Valuation Basis

Common Stock:

Amica Life Insurance Company $383,173,410 $365,880,894 Statutory Equity

Amica Property and Casualty Insurance Company 78,632,141 79,341,304 Statutory Equity

Total Common Stock $461,805,551 $445,222,198
Other Invested Asset:

Amica General Agency, LLC $1,329,132 $1,286,356 GAAP Equity

Total Other Invested Asset $1,329,132 $1,286,356

Total All Affiliates $463,134,683 $446,508,554

See Note 10 for information concerning the holding company group. Amica General Agency, LLC is a non-admitted asset as
the Company does not receive audited financial statements.

Other invested assets are stated as follows:

a. Unaffiliated joint venture interests are carried at the Company’s share of the GAAP equity of the fund.
b.  Amica General Agency, LLC is stated on the GAAP equity basis.

The Company does not hold or issue derivative financial instruments.
The Company does not anticipate investment income as a factor in premium deficiency calculations.

Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports
and an amount, based on past experience, for losses incurred but not reported. Such liabilities are necessarily based on
assumptions and estimates, and while management believes the amount is adequate, the ultimate liability may be in excess of
or less than the amount provided. The Company’s losses and loss expense reserves are recorded net of anticipated salvage
and subrogation recoveries. The methods for making such estimates and for establishing the resulting liability are continually
reviewed and any adjustments are reflected in the period determined.

The Company'’s capitalization policy includes a prepaid expense threshold of $500,000, capitalization of qualifying expenses
associated with projects in excess of $500,000, and capitalization of internal labor costs on strategic projects to the extent they
qualify. The policy maintains the $5,000 de minimis limitation on capitalizing individual items for projects under $500,000.

The Company has no pharmaceutical rebate receivables.

The Company presents net realized capital gains or (losses) net of capital gains tax on the statement of income.

Investments in real estate are carried at depreciated cost less encumbrances. The Company generally follows straight-line

depreciation methods for all of its real estate holdings. There were no impairment losses on real estate recognized in 2023 or
2022.

Going Concern

Management’s review of relevant conditions and events, considered in the aggregate, indicate that it is probable that the Company
will be able to meet its obligations as they become due within one year after the date that the financial statements are issued.

14.1



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 2 — Accounting Changes and Correction of Errors

Effective December 31, 2023, the Company changed its loss reserving methodology to record loss reserves net of anticipated salvage
and subrogation recoveries, as permitted under SSAP No. 55 Unpaid Claims, Losses and Loss Adjustment Expenses. Historically, the
Company has recorded loss reserves gross of anticipated salvage and subrogation recoveries, with the exception of assumed state
pools. The Company has chosen to revise the loss reserve process in 2023 by recording reserves net of anticipated salvage and
subrogation recoveries through incurred but not reported (IBNR) reserves. As described in the NAIC Annual Statement Instructions, the
Company will handle this modification as a change in accounting principle in accordance with SSAP No. 3 Accounting Changes and
Corrections of Errors. The opening balance of anticipated salvage and subrogation recoveries at January 1, 2023 was recorded directly
to surplus on the Statement of Income page, Cumulative Effect of Changes in Accounting Principles, Line 31. The 2023 development of
the anticipated salvage and subrogation was recorded through the income statement as the current year change in reserve is included in
the calculation of losses incurred. The impact of this change is illustrated in the table below. The impact on 2022 is presented for
comparative purposes only, as the change in accounting principle was recorded in 2023.

2023 2022
Assets
(1) Total assets (Page 2, Line 28) before change $5,619,722,411 $5,422,544,808
(2) Netdeferred tax asset (26,010,936) (22,402,421)
(3) Total Assets (Page 2, Line 28) after change (1 + 2) $5,593,711,475 $5,400,142,387
Liabilities
(4) Total liabilities (Page 3, Line 28) before change $2,990,626,737 $2,674,598,465
(5) Current year development of anticipated salvage and subrogation recoveries (17,183,406) (11,537,726)
(6) Cumulative effect on prior year reserves (Page 4, Line 31) (106,678,193) (95,140,467)
(7) Total liabilities (Page 3, Line 28, Column 1) after change (4 - 5 - 6) $2,866,765,138 $2,567,920,272
Net Income (Loss)
(8) Netincome (loss) (Page 4, Line 20) before change ($238,016,597) ($175,188,600)
(9) Current year development of anticipated salvage and subrogation recoveries 17,183,406 11,537,726
(10) Netincome (loss) (Page 4, Line 20) after change (8 + 9) ($220,833,191) ($163,650,874)
Surplus
(11) Surplus as regards policyholders (Page 3, Line 37, Column 1) before change $2,629,095,674 $2,747,946,343
(12) Netincome (loss) change 17,183,406 11,537,726
(13) Change in net deferred tax asset (26,010,936) (22,402,421)
(14) Cumulative effect on prior year reserves (Page 4, Line 31) 106,678,193 95,140,467
(15) Surplus as regards policyholders (Page 3, Line 37, Column 1) after change (11 + 12 + 13 + 14) $2,726,946,337 $2,832,222,115

The table above includes the impact of this change in accounting principle related to the Company’s wholly owned subsidiary — Amica
Property and Casualty Insurance Company “Amica P&C”, as Amica P&C’s loss reserves are 100% ceded to Amica Mutual in accordance
with the quota-share reinsurance agreement. The impact related to Amica P&C is $3,720,615 and $236,710 for the cumulative effect on
prior year reserves and the current year development of anticipated salvage and subrogation reserves, respectively.

This change in accounting principle does not require a restatement of prior year loss reserves on the balance sheet; however,
Underwriting and Investment Exhibit, Part 2, Column 6, Net Losses Unpaid Prior Year was restated in accordance with the NAIC Annual
Statement Instructions to reflect the cumulative effect on prior years.

Note 3 — Business Combinations and Goodwill

Not applicable.

Note 4 — Discontinued Operations

Not applicable.
Note 5 — Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans
1. There were no new loans originated by the Company in the current year.

2. The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or guaranteed or
purchase money mortgages was 72.8%.

3. There were no taxes, assessments or any amounts advanced and not included in the mortgage loan total.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

4.

Age Analysis of Mortgage Loans and Identification of Mortgage Loans in Which the Insurer is a Participant or Co-lender in a
Mortgage Loan Agreement:

Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
A. Current Year
1. Recorded Investment (All)
(a) Current $0 $0 $0 $0 $110,641,823 $0 $110,641,823
(b) 30-59 Days Past Due 0 0 0 0 0 0 0
(c) 60-89 Days Past Due 0 0 0 0 0 0 0
(d) 90-179 Days Past Due 0 0 0 0 0 0 0
(e) 180+ Days Past Due 0 0 0 0 0 0 0
2. Accruing Interest 90-179 Day s Past Due
(a) Recorded Investment 0 0 0 0 0 0 0
(b) Interest Accrued 0 0 0 0 0 0 0
3. Accruing Interest 180+ Day s Past Due
(a) Recorded Investment 0 0 0 0 0 0 0
(b) Interest Accrued 0 0 0 0 0 0 0
4. Interest Reduced
(a) Recorded Investment 0 0 0 0 0 0 0
(b) Number of Loans 0 0 0 0 0 0 0
(c) Percent Reduced 0 0 0 0 0 0 0
5. Participant or Co-lender in a Mortgage
Loan Agreement
(a) Recorded Investment 0 0 0 0 110,641,823 0 110,641,823
B. Prior Year
1. Recorded Investment (All)
(@) Current $0 $0 $0 $0 $112,993,388 $0 $112,993,388
(b) 30-59 Days Past Due 0 0 0 0 0 0 0
(c) 60-89 Days Past Due 0 0 0 0 0 0 0
(d) 90-179 Days Past Due 0 0 0 0 0 0 0
(e) 180+ Days Past Due 0 0 0 0 0 0 0
2. Accruing Interest 90-179 Days Past Due
(a) Recorded Investment 0 0 0 0 0 0 0
(b) Interest Accrued 0 0 0 0 0 0 0
3. Accruing Interest 180+ Day s Past Due
(a) Recorded Investment 0 0 0 0 0 0 0
(b) Interest Accrued 0 0 0 0 0 0 0
4. Interest Reduced
(a) Recorded Investment 0 0 0 0 0 0 0
(b) Number of Loans 0 0 0 0 0 0 0
(c) Percent Reduced 0 0 0 0 0 0 0
5. Participant or Co-lender in a Mortgage
Loan Agreement
(a) Recorded Investment 0 0 0 0 112,993,388 0 112,993,388

5-9. There were no impaired mortgage loans, mortgage loans derecognized as a result of foreclosure or allowances for credit losses

on mortgage loans.

Debt Restructuring

Not applicable.

Reverse Mortgages

Not applicable.

Loan-Backed Securities

2-3. The Company did not write down any loan-backed securities during the period.

For fixed-rate agency mortgage-backed securities, Clearwater Analytics calculates prepayment speeds utilizing Mortgage
Industry Advisory Corporation (MIAC) Mortgage Industry Medians (MIMs). MIMs are derived from a semi-monthly dealer-
consensus survey of long-term prepayment projections. For other mortgage-backed, loan-backed, and structured securities,
Clearwater utilizes prepayment assumptions from Moody’s Analytics. Moody’s applies a flat economic credit model and utilizes
a vector of multiple monthly speeds as opposed to a single speed for more robust projections. In instances where Moody’s
projections are not available, Clearwater uses data from Reuters, which utilizes the median prepayment speed from
contributors’ models.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

4. All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not
been recognized in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for
non-interest related declines when a non-recognized interest related impairment remains):

a. The aggregate amount of unrealized losses:
1. Less than 12 Months $ 5,003,648
2. 12 Months or Longer $ 89,942,261

b. The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $104,505,395
2. 12 Months or Longer $659,498,751

5. All loan-backed and structured securities in an unrealized loss position were reviewed to determine whether other-than-
temporary impairments should be recognized. The Company asserts that it has the intent and ability to hold these securities
long enough to allow the cost basis of these securities to be recovered. These conclusions are supported by an analysis of the
underlying credit of each security. Unrealized losses are primarily attributable to higher interest rates and modestly wider
spread levels. It is possible that the Company could recognize other-than-temporary impairments in the future on some of the
securities, if future events, information and the passage of time cause it to conclude that declines in the value are other-than-
temporary.

Dollar Repurchase Agreements and/or Securities Lending Transactions

Not applicable.

Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not applicable.

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not applicable.

Repurchase Agreements Transactions Accounted for as a Sale

Not applicable.

Reverse Repurchase Agreements Transactions Accounted for as a Sale

Not applicable.

Real Estate

Not applicable.

Investments in Low-Income Housing Tax Credits (LIHTC)

Not applicable.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Restricted Assets

1.

Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted Percentage
Current Year
1 2 3 4 5 6 7 8 9 10 1
GIA Total
Supporting [Protected Cell | Protected Cell Gross (Admitted | Admitted
Protected Cell|  Account |Account Assets Increase/ Total Total Admitted | & Nonadmitted) | Restricted to
Total General | Account | Restricted [Supporting G/A|  Total Total From | (Decrease) (5| Nonadmitted | Restricted (5 | Restrictedto | Total Admitted
Restricted Asset Category [ Account (GIA) | Activity (a) Assets Activity (b) | (1plus3) Prior Year minus 6) Restricted minus 8) | Total Assets (c) Assets (d)
. Subject o contractual
obligation for which liability is
not shown %0 %0 %0 80 30 90 %0 30 $0 0.0% 0.0%
. Collateral held under security
lending arrangements
0 0 0 0 0 0 0 0 0 0.0% 0.0%
Subject to repurchase
agreements 0 0 0 0 0 0 0 0 0 0.0% 0.0%
. Subject o reverse repurchase
agreements 0 0 0 0 0 0 0 0 0 0.0% 0.0%
. Subject to dollar repurchase
agreeements 0 0 0 0 0 0 0 0 0 0.0% 0.0%
Subject to dollar reverse
repurchase agreements 0 0 0 0 0 0 0 0 0 0.0% 0.0%
. Placed under option contracts
0 0 0 0 0 0 0 0 0 0.0% 0.0%
Letter stock or securities
restricted as to sale -
excluding FHLB capital stock
0 0 0 0 0 0 0 0 0 0.0% 0.0%
FHLB capital stock 2,792,700 0 0 0 2,792,700 3,003,500 (210,800) 0 2,792,700 0.0% 0.0%
On deposit with states 4,656,085 0 0 0 4,656,085 3,341,699 1,314,386 0 4,656,085 01% 01%
On deposit with other
regulatory bodies 0 0 0 0 0 0 0 0 0 0.0% 0.0%
Pledged as collateral to FHLB
(including assets backing
funding agreements)
148,649,446 0 0 0 148,649,446 | 149,537,749 (888,303) 0f 148,649,446 24% 2.1%
. Pledged as collateral not
captured in other categories 0 0 0 0 0 0 0 0 0 0.0% 0.0%
Other restricted assets 0 0 0 0 0 0 0 0 0 0.0% 0.0%
- Total rsticted assefs 156,098,231 % % S0 $196006.231| Stssse2gsE  $215.283 so  $t66,098.23¢ 25% 28%

(@) Subsetof column 1

(b) Subset of column 3

(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

2. Detail of Assets Pledged as Collateral Not Captured in Other Categories

Not applicable.

3. Detail of Other Restricted Assets

Not applicable.

4. Collateral Received and Reflected as Assets Within the Company’s Financial Statements

Not applicable.

Working Capital Finance Investments

Not applicable.

Offsetting and Netting of Assets and Liabilities

Not applicable.
5GI* Securities
None.

Short Sales

Not applicable.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Q. Prepayment Penalty and Acceleration Fees
None.

R. Reporting Entity’s Share of Cash Pool by Asset Type
Not applicable.

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies

A. Detail for Those Greater than 10% of Admitted Assets

The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 10% of its admitted
assets.

B. Writedowns for Impairment of Joint Ventures, Partnerships and Limited Liability Companies
In 2023, the Company did not recognize any other-than-temporary impairments (OTTI) on limited partnership investments. In 2022,
the Company recognized a $9,216,672 OTTI on the WCM Limited Partners Fund. Fair values were based on the most recent
valuation available from the fund and the impairment above was deemed to be other-than-temporary based on the timing of

expected returns on fund investments.

Note 7 — Investment Income

A. Basis for Excluding (Non-Admitting) Investment Income Due and Accrued

The Company non-admits investment income due and accrued if amounts are over 90 days past due (180 days for mortgage loans
in foreclosure or default).

B. Amounts Non-Admitted
None.

C. Gross, Non-Admitted and Admitted Interest Due and Accrued

Interest Income Due and Accrued: Amount

1. Gross $23,420,402
2. Non-Admitted 0
3. Admitted $23,420,402

D. Aggregate Deferred Interest
None.

E. Cumulative Paid-in-Kind (PIK) Interest Included in Principal Balance
None.

Note 8 — Derivative Instruments

Not applicable.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 9 — Income Taxes

A. Deferred Tax Asset/(Liability)

1.  Components of Net Deferred Tax Assets (DTAs) and Net Deferred Tax Liabilities (DTLs)

(1) 2 (3)

(Col 142)
Ordinary Capital Total

12/31/23

a. Gross deferred tax assets $319,945,996 $10,410,641 $330,356,637
b. Statutory valuation allow ance adjustment 0 0 0
c. Adjusted gross deferred tax assets (1a-1b) 319,945,996 10,410,641 330,356,637
d. Deferred tax assets nonadmitted 0 0 0
e. Subtotal net admitted deferred tax asset (1c-1d) 319,945,996 10,410,641 330,356,637
f. Deferred tax liabilities 187,547,536 108,025,878 295,573,414
g. Net admittted deferred tax asset/(Net deferred tax liability) (1e-1f) $132,398,460 ($97,615,237) $34,783,223

“ (5) (6)

(Col 4+5)
12/31/22 Ordinary Capital Total
a. Gross deferred tax assets $302,419,654 $11,579,702  $313,999,356
b. Statutory valuation allow ance adjustment 0 0 0
c. Adjusted gross deferred tax assets (1a-1b) 302,419,654 11,579,702 313,999,356
d. Deferred tax assets nonadmitted 0 0 0
e. Subtotal net admitted deferred tax asset (1c-1d) 302,419,654 11,579,702 313,999,356
f. Deferred tax liabilities 186,233,742 71,885,234 258,118,976
g. Netadmittted deferred tax asset/(Net deferred tax liability) (1e-1) $116,185,912 ($60,305,532) $55,880,380
u (8) ()
(Col 1-4) (Col 2-5) (Col 748)
Change Ordinary Capital Total
a. Gross deferred tax assets $17,526,342 ($1,169,061) $16,357,281
b. Statutory valuation allow ance adjustment 0 0 0
c. Adjusted gross deferred tax assets (1a-1b) 17,526,342 (1,169,061) 16,357,281
d. Deferred tax assets nonadmitted 0 0 0
e. Subtotal net admitted deferred tax asset (1c-1d) 17,526,342 (1,169,061) 16,357,281
f. Deferred tax liabilities 1,313,794 36,140,644 37,454,438
g. Netadmitited deferred tax asset/(Net deferred tax liability) (1e-1) $16,212,548 ($37,309,705)  ($21,097,157)
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NOTES TO FINANCIAL STATEMENTS

2. Admission Calculation Components

(1) @ @)
(Col 142)
Ordinary Capital Total
12/31/23
a. Federal income taxes paid in prior years recov erable through loss carry backs $0 $0 $0
b. Adjusted gross deferred tax assets expected to be realized (excluding the amount of
deferred tax assets from 2(a) above) after application of the threshold limitation
(The lesser of 2(b)1 and 2(b)2 below) 78,404,945 0 78,404,945
1. Adjusted gross deferred tax assets expected to be realized following the balance
sheet date 78,404,945 0 78,404,945
2. Adjusted gross deferred tax assets allowed per limitation threshold XXX XXX 408,354,834
c. Adjusted gross deferred tax assets (Excluding the amount of deferred tax assets from
2(a) and 2(b) above) offset by gross deferred tax liabiliies 241,541,051 10,410,641 251,951,692
d. Deferred tax assets admitted as the result of application of SSAP No. 101 $319,945,996 $10,410,641  $330,356,637
“ () (6)
(Col 4+5)
12/31/22 Ordinary Capital Total
a. Federal income taxes paid in prior years recov erable through loss carry backs ($28,859,508) $42,417,180 $13,557,672
b. Adjusted gross deferred tax assets expected to be realized (excluding the amount of
deferred tax assets from 2(a) above) after application of the threshold limitation
(The lesser of 2(b)1 and 2(b)2 below ) 72,211,101 0 72,211,101
1. Adjusted gross deferred tax assets expected to be realized following the balance
sheet date 72,211,101 0 72,211,101
2. Adjusted gross deferred tax assets allowed per limitation threshold XXX XXX 406,301,030
c. Adjusted gross deferred tax assets (Excluding the amount of deferred tax assets from
2(a) and 2(b) above) offset by gross deferred tax liabilies 216,650,881 11,579,702 228,230,583
d. Deferred tax assets admitied as the result of application of SSAP No. 101 $260,002,474 $53,996,882  $313,999,356
Ul ® ©
(Col 1-4) (Col 2-5) (Col 7+8)
Change Ordinary Capital Total
a. Federal income taxes paid in prior years recov erable through loss carry backs $28,859,508 ($42,417,180)  ($13,557,672)
b. Adjusted gross deferred tax assets expected to be realized (excluding the amount of
deferred tax assets from 2(a) above) after application of the threshold limitation
(The lesser of 2(b)1 and 2(b)2 below) 6,193,844 0 6,193,844
1. Adjusted gross deferred tax assets expected to be realized following the balance
sheet date 6,193,844 0 6,193,844
2. Adjusted gross deferred tax assets allowed per limitation threshold XXX XXX 2,053,804
c. Adjusted gross deferred tax assets (Excluding the amount of deferred tax assets from
2(a) and 2(b) above) offset by gross deferred tax liabiliies 24,890,170 (1,169,061) 23,721,109
d. Deferred tax assets admitied as the result of application of SSAP No. 101 $59,943,522 (843,586,241)  $16,357,281
3. Other Admissibility Criteria
2023 2022
a. Ratio used to determine recovery period and threshold limitations amount 604% 652%
b. Amount of adjusted capital and surplus used to determine recovery
period and threshold limitation in 2(b)2 above $2,722,365,560 $2,708,673,532
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

4. Impact of Tax Planning Strategies

12/31/23

12/31/22

Change

a. Determination of adjusted gross deferred
tax assets and net admitted deferred tax
assets, by tax character, as a percentage.

1. Adjusted gross DTAs amount from
Note 9A1(c).

2. Percentage of adjusted gross DTAs
by tax character atfributable to the
impact of tax planning strategies.

3. Net admitted adjusted gross DTAs
amount from Note 9A1(e).

4. Percentage of net admitted adjusted
gross DTAs by tax character
admitted because of the impact
of tax planning strategies.

(1) @2

Ordinary Capital

3

Ordinary

) (%)
(Col 1-3)

Capital Ordinary

(6)

(Col 2-4)
Capital

$319,945,996

0%

$319,945,996

0%

$10,410,641

0%

$10,410,641

0%

$302,419,654

$302,419,654

$11,579,702

0%

$11,579,702

0%

$17,526,342

0% 0%

$17,526,342

0% 0%

($1,169,061)

($1,169,061)

0%

0%

b. Does the Company's tax-planning strategies include the use of reinsurance?

Yes [ ] No [X]

Deferred Tax Liabilities Not Recognized

There are no temporary differences for which deferred tax liabilities are not recognized.

Current and Deferred Income Taxes

1. Current Income Tax

(1) 2 @)

(Col 1-2)

12/31/23 12/31/22 Change
a. Federal ($29,605,395)  ($52,929,792)  $23,324,397
b. Foreign 0 0 0
c. Subtotal (29,605,395) (52,929,792) 23,324,397
d. Federal income tax on net capital gains 3,906,794 17,968,619  (14,061,825)
e. Utilization of capital loss carry-forwards 0 0 0
f. Other 0 0 0
g. Federal and foreign income taxes incurred ($25,698,601)  ($34,961,173)  $9,262,572
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

2. Deferred Tax Assets

™ 2 @)
(Col 1-2)
12/31/23 12/31/22 Change
a. Ordinary:
1. Discounting of unpaid losses $16,427,471 $14,946,678 $1,480,793
2. Unearned premium reserve 45,539,006 40,020,606 5,518,400
3. Policyholder reserves 0 0 0
4. Investments 0 0 0
5. Deferred acquition costs 0 0 0
6. Policy holder dividends accrual 0 0 0
7. Fixed assets 12,614,905 7,201,653 5,413,252
8. Compensation and benefits accrual 52,002,225 44,909,026 7,093,199
9. Pension accrual 166,623,454 164,889,084 1,734,370
10. Receivables - nonadmitted 89,367 43,461 45,906
11. Net operating loss carry-forward 19,616,229 0 19,616,229
12. Tax credit carry -forward 0 0 0
13. Other (including items <5% of total ordinary tax assets) 7,033,339 30,409,146 (23,375,807)
99. Subtotal 319,945,996 302,419,654 17,526,342
b. Statutory valuation allow ance adjustment 0 0 0
¢. Nonadmitted 0 0 0
d. Admitted ordinary deferred tax assets (2a99-2b-2c) 319,945,996 302,419,654 17,526,342
e. Capital:
1. Investments $10,410,641 $11,579,702 ($1,169,061)
2. Net capital loss carry -forw ard 0 0 0
3. Real estate 0 0 0
4. Other (including items <5% of total capital tax assets) 0 0 0
99. Subtotal 10,410,641 11,579,702 (1,169,061)
f. Statutory valuation allowance adjustment 0 0 0
g. Nonadmitted 0 0 0
h. Admitted capital deferred tax assets (2e99-2f-2g) 10,410,641 11,579,702 (1,169,061)
i. Admitted deferred tax assets (2d + 2h) $330,356,637 $313,999,356  $16,357,281
3. Deferred Tax Liabilities
(1) 2 ()
(Col 1-2)
12/31/23 12/31/22 Change
a. Ordinary:
1. Investments $1,282,325 $839,956 $442,369
2. Fixed assets 626,876 1,381,347 (754,471)
3. Deferred and uncollected premium 0 0 0
4. Policyholder reserves 0 0 0
5. Other ( including items <5% of total ordinary tax liabilities) 185,638,335 184,012,439 1,625,896
99. Subtotal 187,547,536 186,233,742 1,313,794
b. Capital:
1. Investments $108,025,878 $71,885,234  $36,140,644
2. Real estate 0 0 0
3. Other (including items <5% of total ordinary tax liabilities) 0 0 0
99. Subtotal 108,025,878 71,885,234 36,140,644
c. Deferred tax liabiliies (3a99 + 3b99) $295,573,414 $258,118,976 $37,454,438
4. Net Deferred Tax Assets/(Liabilities)
(1) ) ()
(Col 1-2)
12/31/23 12/31/22 Change
Net deferred tax assets (liabilities) (2i - 3¢) $34,783,223 $55,880,380  ($21,097,157)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

The change in net deferred income taxes is comprised of the following (this analysis is exclusive of nonadmitted assets as the
Change in Nonadmitted Assets is reported separately from the Change in Net Deferred Income Taxes in the surplus section of
the Annual Statement):

12/31/23 12131/22 Change
Total deferred tax assets $330,356,637 $313,999,356  $16,357,281
Total deferred tax liabilifies 295,573,414 258,118,976 37,454,438
Net deferred tax assets/(liabilities) 34,783,223 55,880,380  (21,097,157)
Statutory valuation allow ance adjustment 0 0 0
Net deferred tax assets/(liabiliies) after SVA 34,783,223 55,880,380 (21,097,157)
Tax effect of unrealized gains (losses) 100,941,070 70,662,212 30,278,858
Statutory valuation allow ance adjustment allocation to unrealized 0 0 0
Change in net deferred tax $135,724,293  $126,542,592  $9,181,701

In accordance with NAIC Statutory Accounting Principles, the Company recognizes deferred tax assets and liabilities for the
expected future consequences of events that have been included in the financial statements. Deferred tax assets and liabilities
are determined on the basis of differences between the financial statement and tax bases of assets and liabilities using
enacted tax rates in effect for the year in which the differences are expected to reverse.

On August 16, 2022, the Inflation Reduction Act of 2022 (Act) was signed into law. The Act includes a new corporate
alternative minimum tax (CAMT). Based upon information available as of December 31, 2023, the Company has determined
that it is a nonapplicable reporting entity with respect to CAMT, meaning that it will not be required to calculate or pay CAMT in
2023.

Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The provision for Federal income taxes incurred is different from that which would be obtained by applying the statutory Federal
income tax rate to income before taxes. Among the more significant book to tax adjustments were the following:

12/31/23 12/31/22

Effective Effective

Amount Tax Rate Amount Tax Rate
Income before taxes (851,771,676) 21.0%  ($44,131,452) 21.0%
Dividends received deduction, net of pro-ration (1,228,105) 0.5% (772,752) 0.4%
Change in non-admitted assets 6,149,978 -2.5% 10,449,247 -5.0%
Change in pension overfunded asset (9,311,161) 3.8%  (20,204,600) 9.6%
Change in retiree medical fund (96,797) 0.0% 2,698,803 -1.3%
Change in accounting principles 22,402,421 9.1% 0 0.0%
Change in reserve for miscellaneous benefits (840,433) 0.3% 6,986,527 -3.3%
Other (184,529) 0.1% (6,635,289) 31%
Total ($34,880,302) 14.1%  (§51,609,516) 24.5%
Federal income taxes incurred (benefit) (829,605,395) 12.0%  ($52,929,792) 25.2%
Tax on capital gains (losses) 3,906,794 -1.6% 17,968,619 -8.6%
Change in net deferred taxes (9,181,701) 3.7%  (16,648,343) 7.9%
Total statutory income taxes (834,880,302) 14.1%  ($51,609,516) 24.5%

Operating Loss and Tax Credit Carryforwards and Protective Tax Deposits

1. At December 31, 2023, the Company has $93,410,612 in net operating loss carryforwards generated in 2023, that have a 20
year carryforward period.

2. At December 31, 2023, the Company has no unused tax credit carryforwards available.

3. The Company did not have any protective tax deposits under Section 6603 of the Internal Revenue Code.

Consolidated Federal Income Tax Return

1. For 2023, the Company’s Federal income tax return is consolidated with the following subsidiaries:
a. Amica General Agency, LLC
b.  Amica Property and Casualty Insurance Company
c.  Amica Life Insurance Company

2. The method of allocation between the companies is contained in a written agreement approved by the Board of Directors.
Allocation is made in accordance with Section 1552(a)(2) of the Internal Revenue Code based upon separate return
calculations with current credit for net losses. Inter-company estimated tax balances are settled at least quarterly during the
tax year with a final settlement during the month following the filing of the consolidated income tax return.

Federal or Foreign Federal Income Tax Loss Contingencies

The Company does not have any tax loss contingencies for which it is reasonably possible that the total liability will significantly
increase within twelve months of the reporting date.
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Repatriation Transition Tax (RTT)
The Company does not have any liability as it relates to Repatriation Transition Tax.
Alternative Minimum Tax (AMT) Credit

The Company does not have an AMT credit as of December 31, 2023.

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

B.

C.

D.

E.

F.

G.

Nature of Relationships

1. The Company is not directly or indirectly owned or controlled by any other entity. The Company has various arrangements with
its subsidiaries as detailed below.

2. Amica Mutual Insurance Company manages its wholly-owned subsidiary, Amica Property and Casualty Insurance Company,
and is a party to a quota-share reinsurance agreement with Amica Property and Casualty Insurance Company. Effective
January 1, 2013, the Company amended the quota-share reinsurance agreement. From inception of business to December
31, 2012, the Company maintained quota-share reinsurance assuming 80% of all premiums, losses, and loss adjustment
expenses. Beginning January 1, 2013, the quota share changed from 80% to 100%. In return, the Company pays a 20%
ceding commission to Amica Property and Casualty Company.

3. The Company maintains a line of credit agreement with Amica Life Insurance Company (Amica Life), a wholly-owned
subsidiary of the Company. The line of credit agreement allows Amica Life to draw advances from the Company for up to
$250,000,000. Any draw upon the line of credit by Amica Life must be repaid in full, with interest, within three years from the
date of advance. There were no outstanding balances under the agreement as of December 31, 2023 or 2022.

Significant Transactions and Changes in Terms of Intercompany Arrangements

1. The Company did not have any transactions greater than 2% of admitted assets in 2023 or 2022. However, the following
significant intercompany transactions occurred during the period:

a. During 2023 and 2022, the Company paid premiums of $4,943,179 and $6,921,610, respectively, for group life insurance
on the lives of employees and retirees to its wholly-owned subsidiary, Amica Life.

b.  During 2023, the Company made two capital contributions to Amica Life. The capital contributions, in the amount of
$25,000,000 and $2,000,000, were made on January 3, 2023 and November 29, 2023, respectively. The Company made
two capital contributions to Amica Life in 2022 of $25,000,000 and $2,000,000 on January 4, 2022 and December 27,
2022, respectively. These contributions are intended to provide additional support with regard to Amica Life’s growth
initiatives.

2. The Company owed reinsurance balances (including case and IBNR reserves) of $68,750,337 and $69,817,582 at December
31, 2023 and 2022, respectively, to its wholly-owned affiliate, Amica Property and Casualty Insurance Company, under the
intercompany reinsurance agreement between the companies.

3. There were no changes in terms of intercompany arrangements in 2023 or 2022.

Transactions With Related Parties Who Are Not Reported on Schedule Y

There were no such transactions for related parties who are not reported in Schedule Y.

Amounts Due (to) or from Related Parties

12/31/23 12/31/22

Management, Management,

Service and Federal Service and Federal

Reinsurance Income Reinsurance Income

Affiliate Contracts Taxes Contracts Taxes
Amica General Agency, LLC $181,517 $30,833 $214,661 $28,891
Amica Life Insurance Company 549,262 (75,641) 1,189,984 841,130
Amica Property and Casualty Insurance Company 465,906 11,223 617,305 (49,183)
Total $1,196,685 ($33,585) $2,021,950 $820,838

Management, Service Contracts, Cost Sharing Arrangements

Certain managerial and other operational functions are performed by the Company for Amica Life Insurance Company, Amica
Property and Casualty Insurance Company and Amica General Agency, LLC. Amica Mutual allocates such costs to these
companies based on the estimated costs of the services performed. The written agreement between the companies indicates that
settlement of these costs be made within fifty-five days of the month to which it applies. The cost charged from Amica Mutual to
Amica Life was $3,276,744 in 2023 and 2022. In addition, the Company reimburses Amica Life for automobile expenses totaling
$2,617,072 and $2,320,320 in 2023 and 2022, respectively. The costs charged from Amica Mutual to Amica Property and Casualty
Insurance Company amounted to $9,776,191 in 2023 and $10,682,434 in 2022. The cost charged from Amica Mutual to Amica
General Agency, LLC amounted to $1,539,216 and $1,497,432 in 2023 and 2022, respectively. The Company is also reimbursed for
advertising expenses incurred on the behalf of the insurance subsidiaries. The advertising costs allocated to Amica Life totaled
$8,000,000 and $9,000,000 in 2023 and 2022, respectively. The advertising costs allocated to Amica Property and Casualty
Insurance Company totaled $4,011,000 and $3,400,000 in 2023 and 2022, respectively.

Guarantees or Undertakings for Related Parties
Not applicable.
Nature of Relationships that Could Affect Operations

Not applicable.
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Amount Deducted for Investment in Upstream Company

Not applicable.

Detail of Investments in Affiliates Greater than 10% of Admitted Assets

Not applicable.

Write-downs for Impairment of Investments in Affiliates

Not applicable.

Foreign Insurance Subsidiary Valued Using CARVM

Not applicable.

Downstream Holding Company Valued Using Look-Through Method

Not applicable.

All Subsidiary, Controlled and Affiliated (SCA) Investments

None.

Insurance SCA Entities Utilizing Prescribed or Permitted Practices

1. The Company owns two insurance SCA entities that are carried at audited statutory equity value. Amica Property and
Casualty Insurance Company follows no state prescribed or permitted practices that depart from NAIC statutory accounting
practices and procedures (NAIC SAP). The statutory financial statements of Amica Life reflect a Rhode Island Department of
Business Regulation Insurance Division approved permitted practice, which deviates from required NAIC SAP. This permitted
practice allows Amica Life to record directly to surplus the change in XXX reserves that is above the change in the reserves
calculated on a discounted cash flow basis, instead of recording the change in XXX reserves directly to net income as required
by NAIC SAP. The monetary effect on net income and surplus as a result of using an accounting practice that differed from

NAIC SAP, the amount of the investment in the insurance SCA per audited statutory equity and amount of the investment if the
insurance SCA had completed statutory financial statements in accordance with the AP&P Manual is as follows:

Monetary Effect on NAIC SAP Amount of Investment
SCA Entity If the Insurance SCA
(Investment in Insurance SCA Entities) Net Income Surplus Per Audited Had Completed
Increase Increase Statutory Statutory Financial
(Decrease) (Decrease) Equity Statements*
Amica Life Insurance Company ($17,090,476) $0 $383,173,410 $383,173,410

*

Per AP&P Manual (without permitted or prescribed practices)

2. This permitted practice has no effect on the surplus of Amica Life nor its reserve position, as Amica Life continues to establish
reserves in accordance with Rhode Island Regulation 93. No regulatory action or risk-based capital event would be triggered
under NAIC SAP or permitted practice accounting.

O. SCA and SSAP No. 48 Entity Loss Tracking

Not applicable.

Note 11 — Debt

A

B.

Debt Outstanding

Not applicable.

Federal Home Loan Bank (FHLB) Agreements

1. The Company is a member of the Federal Home Loan Bank (FHLB) of Boston with capital stock totaling $2,792,700. While the
Company has used its membership for contingent liquidity needs, the Company does not currently have any funding

agreements in place with the FHLB as of December 31, 2023. The Company has determined the estimated maximum
borrowing capacity as $1,122,071,294 based on the market value of eligible collateral as of December 31, 2023.
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2.

3.

4.

FHLB Capital Stock

a. Aggregate Totals

1 2 3
Total General Protected Cell
2+3 Account Accounts
1. Current Year
(a) Membership Stock - Class A $0 $0 $0
(b) Membership Stock - Class B 2,711,300 2,711,300 0
(c) Activity Stock 0 0 0
(d) Excess Stock 81,400 81,400 0
(e) Aggregate Total 2,792,700 2,792,700 0
() Actual or Estimated Borrowing Capacity
as Determined by the Insurer 1,122,071,294 XXX XXX
2. Prior Year-end
(@) Membership Stock - Class A $0 $0 $0
(b) Membership Stock - Class B 2,916,000 2,916,000 0
(c) Activity Stock 0 0 0
(d) Excess Stock 87,500 87,500 0
(e) Aggregate Total 3,003,500 3,003,500 0
() Actual or Estimated Borrowing Capacity
as Determined by the Insurer 1,081,004,940 XXX XXX

b.  Membership Stock (Class A and B) Eligible and Not Eligible for Redemption

1 2 Eligible for Redemption
3 4 5 6
Current Year Total[ Not Eligible for Less Than 6 | 6 Months to Less | 1 to Less Than 3
Membership Stock (243+4+5+6) Redemption Months Than 1 Year Years 3to 5 Years
1. Class A $0 $0 $0 $0 $0 $0
2. Class B 2,711,300 2,711,300 0 0 0 0
Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate Accounts Total Collateral Pledged $123,797,279 $148,649,446 $0
2. Current Year General Account Total Collateral Pledged 123,797,279 148,649,446 0
3. Current Year Separate Account Total Collateral Pledged 0 0 0
4. Prior Year-end Total General and Separate Account Total Collateral Pledged 120,488,640 149,537,749 0
b.  Maximum Amount Pledged During Reporting Year
1 2 3
Amount Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
1. i Total General and Separate Accounts Total Collateral Pledged $127,303,001 $149,475,712 $0
2. ir General Account Total Collateral Pledged 127,303,001 149,475,712 0
3. ir Separate Account Total Collateral Pledged 0 0 0
4. Prior Year-end Total General and Separate Account Total Collateral Pledged 131,080,627 149,992,283 0

Borrowing from FHLB

a. Amount as of the Reporti

ng Date

The Company did not have any outstanding borrowings from the FHLB as of December 31, 2023.
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b.  Maximum Amount During Reporting Period (Current Year)

1 2 3
Total General Protected Cell
243 Account Accounts
1. Debt $1,000,000 $1,000,000 $0
2. Funding Agreements 0 0 0
3. Other 0 0 0
4. Aggregate Total (Lines 1+2 +3) $1,000,000 $1,000,000 $0

c. FHLB-Prepayment Obligations

Does the company have prepayment
obligations under the following
arrangements (YES/NO)?

1. Debt No
2. Funding Agreements No
3. Other No

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other

Postretirement Benefit Plans

A

Defined Benefit Plans

The Company sponsors a defined benefit pension plan and a postretirement health care benefit plan covering substantially all
employees of the Company.

Prior to January 1, 2005, under the noncontributory defined benefit pension plan, the benefits were based upon years of service and
the employee's average final compensation, usually the average of the final three consecutive years of credited service. Effective
January 1, 2005, all pension credits for employees will be based on career average pay and years of service. Pension credits will
vary based on years of service and the date of employment with the Company.

During 2019, the Company elected to close the defined benefit pension plan to new participants such that no new participants may
be added on or after July 1, 2019. Employees hired on or after July 1, 2019 will have an enhanced 401(k) benefit in lieu of a
pension benefit.

The plan is funded through a pension trust (Amica Pension Fund). The net periodic benefit cost/(benefit) was $(8,258,909) for 2023
and $(9,252,013) for 2022 as the expected return on plan assets exceeded the pension costs. At December 31, 2023, the Company
recorded a prepaid pension asset of $793,445,022, offset by a $393,039,049 overfunded contra asset in accordance with SSAP No.
102. At December 31, 2022, the Company recorded a prepaid pension asset of $785,186,113, offset by a $348,700,185 overfunded
contra asset. The net prepaid assets were non-admitted under statutory accounting principles and resulted in a charge to surplus to
policyholders.

The Company funds supplemental pension benefits and certain deferred compensation plan liabilities through the two supplemental
retirement trusts presented on annual statement Page 2, lines 2501 and 2502. The supplemental pension benefits are amounts
otherwise payable under the Company’s qualified pension plan which is in excess of that allowed under Sections 401 and/or 415 of
the Internal Revenue Code. The trust's assets, which are invested in both debt and equity type securities, are valued at either
amortized cost or market value, respectively. The Company’s share of the trust assets was valued at $99,341,400 at December 31,
2023 and $93,464,630 at December 31, 2022. The Company has recorded $76,100,852 and $70,813,699 at December 31, 2023
and 2022, respectively, to reflect the Company’s obligation under this plan. Assets in excess of the plan’s obligations are non-
admitted. The Company’s share of supplemental pension benefit expenses was $10,284,247 in 2023 and $237,859 in 2022.

In addition to pension benefits, the Company provides certain health care and life insurance benefits (“post retirement”) for retired
employees. Employees may become eligible for these benefits if they reach retirement age while working for the Company and
satisfy certain service requirements. In 2005, the Company implemented an employee health care cost sharing arrangement with its
employees. No employee contribution is required for employees retiring prior to January 1, 2005. Employees who retired after 2004
will contribute approximately 20% to their health care coverage for 2005 and going forward. In October 2013, the Company
amended the postretirement health care benefits for current retirees and active employees. The amendment changes the future
benefits provided to retirees to defined subsidy payments to facilitate purchasing coverage from an independent health exchange.
In addition, employees hired on or after January 1, 2014 will not be eligible for postretirement health care benefits.

Qualifying retiree health care expenses are funded through the Amica Retiree Medical Trust. The Company’s share of the net
periodic benefit cost for postretirement health care was $(2,103,067) for 2023 and $(1,453,819) for 2022. The Company recorded
an asset of $62,374,391 at December 31, 2023 and $59,680,997 at December 31, 2022, which were non-admitted under statutory
accounting principles and resulted in a charge to surplus to policyholders.

Life insurance benefits are based upon a multiple of salary and years of service at the date of retirement and are subject to a
maximum benefit of $1,000,000 for active employees and $250,000 for retirees. The Company recorded a prepaid retiree life
insurance benefit asset of $7,543,239 at December 31, 2023 and $9,475,302 at December 31, 2022, which were non-admitted
under statutory accounting principles and resulted in a charge to surplus to policyholders. The Company’s share of the net periodic
benefit cost for retiree life insurance benefits was $2,327,866 for 2023 and $3,997,702 for 2022. The Company recorded liabilities
for unfunded retiree life insurance benefits of $12,493,926 and $12,363,002 at December 31, 2023 and 2022, respectively.

The Company has no material special or contractual benefits per SSAP No. 11.
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1. Change in benefit obligation

a. Pension Benefit

Overfunded Underfunded
2023 2022 2023 2022
1. Benefit obligation at beginning of year $1,290,156,078 $1,766,424,950 $73,773,195 $98,589,699
2. Service cost 17,979,247 32,567,253 7,671,108 (2,934,693)
3. Interest cost 69,297,465 52,206,877 2,504,845 1,711,541
4. Contribution by plan participants 0 0 0 0
5. Actuarial (gain) loss 70,844,346 (487,458,687) 2,836,997 (15,754,021)
6. Foreign currency exchange rate changes 0 0 0 0
7. Benefits paid (76,424,218) (73,584,315) (6,449,139) (7,839,331)
8. Plan amendments 0 0 0 0
9. Business combinations, divestitures,
curtailments, settlements and special
termination benefits 0 0 0 0
10. Benefit obligation at end of year $1,371,852,918 $1,290,156,078 $80,337,006 $73,773,195
b.  Postretirement Benefits
Underfunded
2023 2022
1. Benefit obligation at beginning of year $309,294,919 $428,435,468
2. Service cost 5,517,614 8,222,554
3. Interest cost 16,636,352 12,715,053
4. Contribution by plan participants 1,946,854 1,882,587
5. Actuarial (gain) loss 16,670,583 (121,070,031)
6. Foreign currency exchange rate changes 0 0
7. Benefits paid (21,592,845) (20,890,712)
8. Plan amendments 0 0
9. Business combinations, divestitures,
curtailments, setlements and special
termination benefits 0 0
10. Benefit obligation at end of year $328,473,477 $309,294,919
c.  Special or Contractual Benefits Per SSAP No. 11
Not applicable.
2. Change in Plan Assets
Pension Benefits Postretirement Benefits
2023 2022 2023 2022
a. Fair Value on plan assets at beginning of
year $1,726,642,006 $2,289,871,248 $366,104,048 $447,051,656
b. Actual return on plan assets 122,041,103 (489,644,927) 34,625,032 (71,018,304)
c. Foreign currency exchange rate changes 0 0 0 0
d. Reporting entity contribution 6,449,139 7,839,331 5,190,395 9,086,396
e. Plan participants' contributions 0 0 1,946,854 1,882,587
f. Benefits paid (82,873,357) (81,423,646) (21,621,567) (20,898,287)
g. Business combinations, divestitures and
setlements 0 0 0 0
h. Fair value of plan assets atend of year $1,772,258,891 $1,726,642,006 $386,244,762 $366,104,048
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3.

Funded Status

Pension Benefits

Postretirement Benefits

2023 2022 2023 2022
Overfunded:
a. Assets (nonadmitted)
1. Prepaid benefit costs $793,445,022 $785,186,113 $70,539,002 $69,432,729
2. Overfunded plan assets (393,039,049) (348,700,185) 0 0
3. Total assets (nonadmitted) 400,405,973 436,485,928 70,539,002 69,432,729
Underfunded:
b. Liabilities recognized
1. Accrued benefit costs 72,547,741 68,373,742 12,767,717 12,623,600
2. Liability for pension benefits 7,789,265 5,399,453 0 0
3. Total liabilities recognized 80,337,006 73,773,195 12,767,717 12,623,600
c. Unrecognized liabilities $400,828,314 $354,099,638 $0 $0
Components of net periodic benefit cost
Pension Benefits Postretirement Benefits
2023 2022 2023 2022
a. Service cost $25,650,355 $29,632,560 $5,517,614 $8,222,554
b. Interest cost 71,802,310 53,918,418 16,636,352 12,715,053
c. Expected retumn on plan assets (112,271,361) (98,013,671) (19,363,670) (18,049,034)
d. Transition asset or obligation 0 0 0 349,521
e. (Gains) and losses 16,854,583 5,424,360 (8,696) 600,421
f. Prior service cost or (credif) 328,342 328,342 (1,088,158) (1,088,158)
g. (Gain) or loss recognized due to a
setlement or curtailment 0 0 (1,305,054) 0
h. Total net periodic benefit cost or (credit) $2,364,229 ($8,709,991) $388,388 $2,750,357
Amounts in unassigned funds (surplus) recognized as components of net periodic benefit cost
Pension Benefits Postretirement Benefits
2023 2022 2023 2022
a. ltems not yet recognized as a component
of net periodic cost - prior year $354,099,638 $275,406,450 ($62,603,492) ($30,739,015)
b. Net transition asset or (obligation)
recognized 0 0 0 0
c. Net prior service cost or (credit) arising
during the period 0 0 0 0
d. Net prior service cost or (credit) recognized (328,342) (328,342) 1,088,158 738,637
e. Net(gain) and loss arising during the period 63,911,601 84,445,890 1,409,221 (32,002,693)
f. Netgain and (loss) recognized (16,854,583) (5,424,360), 1,313,750 (600,421)
g. ltems not yet recognized as a component
of net periodic cost - current year $400,828,314 $354,099,638 ($58,792,363) ($62,603,492)

Amount in unassigned funds (surplus) that have not yet been recognized as components of net periodic

Pension Benefits

Postretirement Benefits

a. Net transition (asset) or obligation
b. Net prior service cost or (credit)
c. Netrecognized (gains) and losses

2023 2022 2023 2022
(§15,137,987) ($15,137,987) $0 $0

748,620 1,076,962 (8,859,244) (9,947,402)
415,217,681 368,160,663 (49,933,119 (52,656,090)

Weighted-average assumptions used to

benefit cost:

determine net periodic benefit cost as of the end of the current period:

Pension Benefits

Postretirement Benefits

2023

2022

2023

2022

a. Weighted average discount rate

b. Expected long-term rate of return on
plan assets

c. Rate of compensation increase

d. Interest crediting rates

6.65
4.00
n/a

4.35
4.00
n/a

5.40
n/a
n/a

4.25
n/a
n/a
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The expected long-term rate of return on plan assets for postretirement medical benefits is 5.40%. The expected long-term rate
of return on plan assets for postretirement life insurance benefits is 5.55%.

Weighted-average assumptions used to determine projected benefit obligations as of end of current period:

Pension Benefits Postretirement Benefits

2023 2022 2023 2022
e. Weighted-average discount rate 5.10 5.50 5.10 5.50
f. Rate of compensation increase 4.00 4.00 n/a n/a
g. Interest crediting rates n/a n/a n/a n/a

The amount of the accumulated benefit obligation for defined benefit pension plans was $1,337,101,568 for the current year
and $1,259,129,085 for the prior year. The amount of the accumulated benefit obligation for the supplemental pension plans is
$76,850,142 for the current year and $71,447,007 for the prior year.

The assumed health care cost trend rate is 5.15% for 2024, with an ultimate health care trend rate of 4.5% reached in 2027.

The following estimated future payments, which reflect future service, as appropriate, are expected to be paid in the years

indicated:

Postretirement
Years Pension Benefits Benefits
a. 2024 $94,379,000 $19,329,000
b. 2025 86,237,000 19,736,000
c. 2026 88,768,000 19,978,000
d. 2027 91,055,000 20,478,000
e. 2028 92,774,000 20,751,000
f. 2029 through 2033 477,659,000 105,681,000

Pension and Postretirement Plans Contribution

Pension Fund $0
Supplemental Retirement Plan $15,360,000
Postretirement Health Care $16,304,000
Retired Life Reserve $2,017,000
Unfunded Retired Life Benefit $1,008,000

For 2024, the Company expects to make contributions to postretirement plans as follows:

12-16. Not applicable.

17.

The following provides the funded status of the Pension Fund and supplemental retirement plans covering employees of Amica
Mutual Insurance Company and Amica Life Insurance Company as of December 31, 2023 and 2022:

Overfunded Underfunded
2023 2022 2023 2022

Pension Benefits

$1,337,101,568
1,772,258,891
$3,109,360,459

Accumulated benefit asset or (obligation) $1,259,129,085 ($76,850,142) ($71,447,007)
1,726,642,006 0 0

$2,985,771,091 ($76,850,142) ($71,447,007)

Plan assets at fair value
Funded status

The non-vested liability is reflected in the benefit obligation on the above table for December 31, 2023 and 2022. The adoption
of SSAP No. 102 for the Pension Fund did not have a surplus impact on the Company as the pension plan was overfunded by
more than the transition liabilities. At transition, the Company recognized $346,824,896 in unrecognized transition obligations,
prior service costs, and unrecognized losses as components of the ending balance of unassigned funds as of January 1, 2014.

At transition, the Company recognized $17,093,555 for supplemental pension benefits in unrecognized transition obligations,
prior service costs, and unrecognized losses as components of the ending balance of unassigned funds as of January 1, 2013.
This recognition resulted in an additional $16,787,832 liability recorded on the Company’s financial statement at January 1,
2013 with the remaining $305,723 recorded as a liability on the financial statements of Amica Life Insurance Company.

In addition to pension benefits, the Company provides certain health care and life insurance benefits (“post retirement”) for
retired employees. SSAP No. 92, “Accounting for Postretirement Benefits Other Than Pensions, A Replacement of SSAP No.
14” became effective January 1, 2013. This SSAP requires that any underfunded postretirement benefit amounts, other than
pensions, as determined when the projected benefit obligation exceeds the fair value of plan assets, to be recognized as a
liability under SSAP No. 5R.
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The following provides the funded status of the postretirement benefits covering employees of Amica Mutual Insurance

Company and Amica Life Insurance Company as of December 31, 2023 and 2022:

Postretirement Benefits Overfunded Underfunded

2023 2022 2023 2022
Accumulated benefit obligation ($280,352,663) ($263,009,533) ($48,120,814) ($46,285,386)
Plan assets at fair value 342,887,422 322,438,237 43,357,340 43,665,811
Funded status $62,534,759 $59,428,704 ($4,763,474) ($2,619,575)

The non-vested liability is reflected in the benefit obligation on the above table for December 31, 2023 and 2022. The
Company elected to utilize the minimum transition option reflected in Paragraph 103 of SSAP No. 92 for postretirement health
care benefits. The Company elected to recognize the full transition liability for retiree life benefits upon adoption. This
recognition resulted in an additional $3,658,585 liability recorded on the Company’s financial statement at January 1, 2015 with
the remaining $129,878 recorded as a liability on the financial statements of Amica Life Insurance Company.

Description of Investment Policies

The assets of the qualified defined benefit pension plan (the “Pension Fund”) and postretirement benefit plans (the “Retiree Medical
Trust”) are managed with the objective of providing the lowest risk of nonpayment of benefits to the plan participants or retirees.
Assets are invested to complement the structure and characteristics of the corresponding liabilities.

The closure of the pension plan to new participants drove an updated asset allocation strategy for the Pension Fund in 2019. In an
effort to de-risk the Pension Fund portfolio, the asset allocation was shifted away from individual debt and equity securities to
include a buy-in group annuity contract and liability hedging portfolio. The group annuity contract was purchased in 2019 to provide
the Pension Fund with an income stream to match retirees actively receiving pension benefits at the time of purchase. The liability
hedging portfolio is comprised of a series of fund investments designed to complement pension liabilities not covered by the group
annuity contract. Other investments include short-term investments used to manage the short-term liquidity of the assets and
alternative investment funds intended to provide additional diversification.

Assets allocations for the Retiree Medical Trust are structured to provide funding of near and mid-term liabilities through interest
income, dividends, and maturities and principle pay-downs of fixed-income instruments. Investments in equity securities are
intended to provide capital appreciation in support of the plans’ longer-term obligations. Other investments include short-term
investments used to manage the short term liquidity of the assets and alternative investment funds intended to provide additional
diversification.

The investment manager of the Pension Fund and Retiree Medical Trust may not deviate significantly from the targeted asset
allocation percentages without prior approval from the trustees of the various plans. The Pension Fund and Retiree Medical Trust
assets are not invested in derivatives and such investment would require prior consent from the trustees. The Pension Fund and
the Retiree Medical Trust have no fee interests in real estate.

The Pension Fund asset allocation as of the measurement date, December 31, 2023 and 2022, and the target asset allocation,
presented as a percentage of total plan assets were as follows:

Actual Allocation Target Allocation
Asset Category 2023 2022 2023 2022
a. Debt Securities 11.2% 7.9% 0.0% 0.0%
b. Equity Securities 0.2% 0.0% 0.0% 0.0%
c. Other 88.6% 92.1% 100.0% 100.0%
d. Total 100.0% 100.0% 100.0% 100.0%

At December 31, 2023, the Pension Fund plan assets were comprised primarily of a liability hedging portfolio (42.8%) and a buy-in
group annuity contract (36.4%).

The Retiree Medical Trust asset allocation as of the measurement date, December 31, 2023 and 2022, and the target asset
allocation, presented as a percentage of total plan assets were as follows:

Actual Allocation Target Allocation
Asset Category 2023 2022 2023 2022
a. Debt Securities 29.7% 28.5% 29.0% 29.0%
b. Equity Securities 38.0% 37.1% 41.0% 41.0%
c. Other 32.3% 34.4% 30.0% 30.0%
d. Total 100.0% 100.0% 100.0% 100.0%
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Fair Value of Plan Assets

1. Fair Value Measurements of Plan Assets at Reporting Date:

Pension Fund

Description for each class of plan assets Level 1 Level 2 Level 3 Total

U.S. Government and Federal Agencies $95,693,898 $0 $0 $95,693,898
Preferred stocks $0 $0 $2,875,767 2,875,767
Short-term investments $102,321,883 $0 $0 102,321,883
Cash equivalents 4,774,744 0 0 4,774,744
Mortgage loans 0 10,256,593 0 10,256,593
Buy-in group annuity contract 0 0 645,328,787 645,328,787
Commingled pools measured at net asset value ( 0 0 758,232,530 758,232,530
Other invested assets 0 0 150,576,898 150,576,898
Total Plan Assets $202,790,525 $10,256,593 | $1,557,013,982 | $1,770,061,100

(1) — Assets held at net asset value are included in the leveling table above to permit reconciliation to the amounts presented in
the Pension Fund’s statement of financial position.

Level 1 financial assets are comprised of US Treasury Bonds and an exchange-listed money market fund.

Level 2 financial assets are comprised of commercial mortgage loans whose fair values are based on prices provided by a third
party.

Level 3 financial assets consist of holdings in a buy-in group annuity contract, limited partnership hedge funds and private equity
investments. The buy-in group annuity contract is valued by the counterparty equal to the present value of each annuity payment
projected by the counterparty to be paid under the terms of the contract, adjusted using a discount rate of 100% “AA” credit
quality bonds and defined mortality and actuarial assumptions. The values of the partnership hedge funds and private equity
investments are based on the GAAP equity of the fund from the most recent statement received, adjusted for any cash
transactions through year-end.

Retiree Medical Trust

Description for each class of plan assets Level 1 Level 2 Level 3 Total

U.S. Government and Federal Agencies $9,152,107 $13,366,711 $0 $22,518,818
State and political subdivisions 0 68,946,691 0 68,946,691
Corporate debt securities 0 12,013,499 0 12,013,499
Preferred stocks 0 0 359,471 359,471
Common stocks 108,652,319 0 0 108,652,319
Cash equivalents 8,500,492 0 0 8,500,492
Mortgage loans 0 2,703,690 0 2,703,690
Index funds measured at net asset value 0 0 23,037,996 23,037,996
Other invested assets 65,233,152 0 35,908,749 101,141,901
Total Plan Assets $191,538,070 $97,030,591 $59,306,216 $347,874,877

(1) — Assets held at net asset value are included in the leveling table above to permit reconciliation to the amounts presented in
the Retiree Medical Trust’s statement of financial position.

Level 1 financial assets are comprised of US Treasury Bonds, actively traded exchange-listed equity securities, several actively
traded diversified mutual funds, as well as exchange-listed money market funds. The Company uses quoted market prices
provided by an independent pricing service to determine the fair values.

Level 2 financial assets are comprised of debt securities whose quoted prices are provided by an independent pricing service. In
addition, the fair value of commercial mortgage loans is based on prices provided by a third party.

Level 3 financial assets consist of holdings in limited partnership hedge funds, private equity investments and index funds. The
values of the funds are based on the Trust’'s ownership percentage of the investment or obtained from the issuer.

Rate of Return Assumptions

The overall expected rate of return on plan assets was selected by considering the historical returns of equity and fixed income
markets in conjunction with current economic and financial market conditions.

Defined Contribution Plans

The Company has an incentive savings plan in which a majority of the employees participate. Employees hired on or after July 1,
2019 will have an enhanced 401(k) benefit in lieu of a pension benefit. Various investment funds are provided for employee
savings, and the employee contributions can be made on a before-tax or after-tax basis. The plan has limitations as to the amount
of both employee and Company contributions. The Company expense for contributions on behalf of participating employees was
$18,135,902 and $16,076,313 in 2023 and 2022, respectively.

The Company has a deferred compensation plan for certain eligible officers and directors. The plan is a salary reduction plan in
which no matching contribution is made by the Company on behalf of the plan participants. As explained in Note 12G, certain
deferred compensation liabilities are funded through the Amica Companies Supplemental Retirement Trust.

Multiemployer Plans

Not applicable.

Consolidated/Holding Company Plans

The Company provides or funds supplemental pension benefits and certain deferred compensation plan liabilities through the Amica

Companies Supplemental Retirement Trust. The supplemental pension benefits are amounts otherwise payable under the
Company'’s qualified pension plan which are in excess of that allowed under Sections 401 and/or 415 of the Internal Revenue Code.
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The trust’'s assets, which are invested in both debt and equity type securities, are valued at either statement or market value,
respectively.

Postemployment Benefits and Compensated Absences

At December 31, 2023 and 2022, the Company recorded a liability of $26,272,000 and $24,720,000, respectively. The
compensated absences expense (benefit) totaled $1,552,000 for 2023 and $(805,000) for 2022. The Company has no other
material obligations to current or former employees for benefits after their employment but before their retirement.

Impact of Medicare Modernization Act on Postretirement Benefits

1.

Recognition of the existence of the Act

The Medicare Prescription Drug, Improvement and Modernization Act of 2003 (the Act) was signed into law in December of
2003. The Act includes the following two new features to Medicare Part D that could affect the measurement of the
accumulated postretirement benefit obligation (APBO) and net periodic postretirement cost for the Plan:

a. A Federal subsidy (based on 28% of an individual beneficiary’s annual prescription drug costs between $505 and
$10,350 for 2023), which was not taxable before 2013, to sponsors of retiree healthcare benefit plans that provide a
prescription drug benefit that is at least actuarially equivalent to Medicare Part D; and

b.  The opportunity for a retiree to obtain a prescription drug benefit under Medicare.

The benefits provided by the Plan are actuarially equivalent to Medicare Part D under the Act. As a result, the Plan received
federal subsidies in calendar year 2023 for prior plan years. These subsidies have been reflected in the financial statement.

Effects of the Subsidy in Measuring the Net Postretirement Benefit Cost

For the year 2023, no retiree drug subsidy impact was reflected on the Company’s net postretirement benefit cost. Effective
June 1, 2021, those grandfathered employees and their dependents who retired prior to January 1, 2005 transitioned from the
Amica-sponsored plan eligible for the retiree drug subsidy to an Employer Group Waiver Plan (EGWP) administered by
SilverScript (SilverScript Employer PDP).

Disclosure of Gross Benefit Payments

The Company’s gross benefit payments for 2023 were $15,783,946 including the prescription drug benefit and subsidies
related to the EGWP. The 2024 gross benefit payments are estimated to be $18,074,000. The Company’s subsidy related to
The Medicare Prescription Drug, Improvement and Modernization Act of 2003 was $28,208 for 2023. These retiree drug
subsidies correspond to plan years 2020 and 2021, prior to the implementation of the EGWP. The payment received in 2023 is
anticipated to be the final payment. Due to the Company’s transition to an EGWP, effective June 1, 2021, the plan will not be
eligible for a Retiree Drug Subsidy through the Act in future years and thus, no impact was reflected in gross benefit payments.

Note 13 — Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

A. Outstanding Shares

G.

Not applicable.

Dividend Rate of Preferred Stock

Not applicable.

Dividend Restrictions

None.

Dates and Amounts of Dividends Paid

None.

Amount of Ordinary Dividends That May Be Paid

None.

Restrictions on Unassigned Funds

No restrictions have been placed upon unassigned surplus funds as of December 31, 2023 and 2022. Unassigned funds are held
for the benefit of the policyholders.

Mutual Surplus Advances

Not applicable.

Company Stock Held for Special Purposes

Not applicable.

Changes in Special Surplus Funds

None.

Changes in Unassigned Funds

The portion of unassigned funds (surplus) represented by cumulative unrealized capital gains is $473,045,179, net of deferred
taxes.

Surplus Notes

The Company has no surplus notes.
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L. Impact of Quasi Reorganizations
Not applicable.

M. Effective Date of Quasi Reorganizations
Not applicable.

Note 14 — Liabilities, Contingencies and Assessments

A. Contingent Commitments

1. The Company has made commitments to provide additional funds to the following:

Investment Fund Amount
Adams Street Private Credit Fund, LP $3,000,001
Adams Street Senior Private Credit Fund Il, LP 390,781
AEA Mezzanine Fund I, LP 472,473
Aquiline Technology Growth Fund II, LP 11,538,668
Blackstone Capital Partners VIII, LP 12,911,425
Cyprium Investors IV, LP 810,976
Cy prium Parallel Investors V, LP 325,051
First Eagle Credit Direct Lending IV, LLC 25,572
First Eagle Direct Lending IV Co-Invest, LLC 2,474,339
GCG Investors IV, LP 628,300
Goldman Sachs Private Equity Partners XI, LP 143,481
GoldPoint Mezzanine Partners IV, LP 1,971,028
Gray cliff Mezzanine Il Parallel, LP 416,066
Gray cliff Mezzanine Ill, LP 317,586
GTCR Fund XIV/A, LP * 1,000,000
H.l.G. Middle Market LBO Fund IV, LP 22,200,000
ISQ Global Infrastructure Fund Ill, LP 9,125,122
KPS Special Situations Fund VI, LP * 24,500,000
Ly me Conserv ation Opportunities Fund, LP 2,640,000
Lyme Forest Fund V, LP 2,000,000
ManchesterStory Venture Fund, LP 1,378,946
Midw est Mezzanine Fund V SBIC, LP 951,788
Midw est Mezzanine Fund VI SBIC, LP 1,324,838
Morgan Stanley Private Markets Fund Ill, LP 438,327
Parthenon Investors VII, LP * 24,157,984
PJC Fund V, LP 9,480,675
PJC Fund VI, LP * 4,800,000
Savano Capital Partners I, LP 656,493
Savano Capital Partners lll, LP 8,081,213
Sentinel Junior Capital Il, LP 2,577,047
Sentinel Partners VII, LP 19,550,193
Spark Capital Growth Fund V, L.P. * 16,500,000
Spark Capital VIII, L.P. * 8,250,000
Spectrum Equity X-A, LP * 9,000,000
Stonepeak Capital Partners Fund Ill, LP 3,086,164
Thoma Bravo Discover Fund IV, LP 4,281,984
Thoma Bravo Fund XV, LP 5,736,389

Total 217,142,910 |
* Reflects commitments to funds not y et owned as of December 31, 2023.

2-3. The Company has no guarantees at December 31, 2023.
B. Assessments
1. Liability and Related Asset
The Company is subject to guaranty fund and other assessments by the states in which it writes business. Guaranty fund
assessments are accrued at the time of insolvencies. Other assessments are accrued either at the time of assessments or in

the case of premium-based assessments, at the time the premiums were written, or, in the case of loss-based assessments, at
the time the losses are incurred.
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The Company has accrued a liability for guaranty fund and other assessments of $397,285 and $496,606 at December 31,
2023 and 2022, respectively. This accrual represents management’s best estimates based on information received by the
states in which the Company writes business and may change due to many factors including the Company’s share of the
ultimate cost of current insolvencies.

2. Rollforward of Related Asset
Not applicable.

3. Discounted and Undiscounted Amount of Asset

Not applicable.

C. Gain Contingencies
None.
D. Claims Related Extra Contractual Obligations and Bad Faith Losses Stemming from Lawsuits

The Company paid $684,129 on a direct basis in 2023 to settle claims related extra contractual obligations or bad faith claims
stemming from lawsuits.

The number of claims where amounts were paid to settle claims related extra contractual obligations or bad faith claims resulting
from lawsuits during 2023 was:

(a) (b) (c) (d) (e)
0-25 26-50 51-100 101-500 More than 500
Claims Claims Claims Claims Claims
X

Claim count information is maintained on a “per claim” basis.
E. Product Warranties

Not applicable.
F. Joint and Several Liabilities

Not applicable.
G. All Other Contingencies

Lawsuits arise against the Company in the normal course of business. The ultimate resolution of such proceedings will not, in our
opinion, have a material impact on the Company’s financial position.

Note 15 — Leases
A. Lessee Leasing Arrangements

1. The Company leases office facilities and equipment under various non-cancelable operating leases that expire through 2030.
Rental expense for 2023 and 2022 was $10,026,336 and $10,534,692, respectively.

2. Future minimum rental payments are as follows:

2024
$8,839,626

2025
$8,551,488

2026
$8,259,423

2027
$6,256,114

2028
$4,043,163

Total
$38,840,273

Thereafter
$2,890,459

Certain rental commitments have renewal options extending through the year 2040. Some of these renewals are subject to
adjustments in future periods.

3. The Company has not entered into any sale and leaseback arrangements.
B. Lessor Leasing Arrangements
Not applicable.

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments With Concentrations of
Credit Risk

Not applicable.

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishment of Liabilities

A. Transfers of Receivables Reported as Sales
Not applicable.

B. Transfer and Servicing of Financial Assets
Not applicable.

C. Wash Sales

The Company did not have any wash sales at December 31, 2023.
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Note 18 — Gain or Loss from Uninsured Accident and Health Plans and the Uninsured Portion of Partially Insured Plans

Not applicable.

Note 19 — Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators

Not applicable.

Note 20 — Fair Value Measurement

A. Assets and Liabilities Measured at Fair Value

1. Fair Value Measurements at December 31, 2023:

The Company’s valuation techniques are based on observable and unobservable pricing inputs. Observable inputs reflect
market data obtained from independent sources based on trades of securities, while unobservable inputs reflect the

Company’s market assumptions. These inputs comprise the following fair value hierarchy:

Level 1 — Observable inputs in the form of quoted prices for identical instruments in active markets.

Level 2 - Observable inputs other than Level 1 prices, such as quoted prices for similar assets or liabilities, quoted prices in
markets that are not active or other inputs that are observable or can be derived from observable market data for substantially

the full term of the assets or liabilities.

Level 3 — One or more unobservable inputs that are supported by little or no market activity and are significant to the fair value
of the assets and liabilities. Level 3 assets and liabilities include financial instruments whose value is determined using internal
models, as well as instruments for which the determination of fair value requires significant management judgment or

estimation.
Net Asset
Description Level 1 Level 2 Level 3 Value (NAV) Total
(a) Assets at Fair Value:
Common stock:
Industrial and miscellaneous $708,549,293  $2,792,700 $0 $0  $711,341,993
Mutual funds 81,573,029 0 0 0 81,573,029
Ex change traded funds 217,174,521 0 0 0 217,174,521
Total common stock 1,007,296,843 2,792,700 0 0 1,010,089,543
Preferred stock:
Industrial and miscellaneous (0] 0 2,354,533 0 2,354,533
Total preferred stock 0 0 2,354,533 0 2,354,533
Cash equivalents:
Exempt money market mutual funds 3 0 0 0 3
All other money market mutual funds 113,100,923 0 0 0 113,100,923
Total cash equivalents 113,100,926 0 0 0 113,100,926
Other invested assets:
Collective investment trusts 109,229,376 0 0 0 109,229,376
Total other invested assets 109,229,376 0 0 0 109,229,376
Total Assets at Fair Value/NAV $1,229,627,145  $2,792,700  $2,354,533 $0 $1,234,774,378
(b) Liabilities at Fair Value:
Total Liabilities at Fair Value $0 $0 $0 $0 $0
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2. Rollforward of Level 3 Items

The following table presents the changes in the Company’s Level 3 financial instruments which are carried at fair value as of
December 31, 2023. There were no purchases, sales, or settlements of Level 3 assets during 2023 or 2022.

2023 2022

Assets at fair value:
Balance at beginning of y ear $0 $0
Total gains/losses included in net

Increase (decrease) in net assets available for benefits 0 0
Purchases 0 0
Sales 0 0
Issuances 0 0
Settlements 0 0
Transfers into Level 3 2,354,533 0
Transfers out of Level 3 0 0
Balance at end of year $2,354,533 $0

Transfers into Level 3 investments include a reclassification of Cyprium Parallel Investors V, LP from Schedule BA to Schedule
D as a perpetual preferred stock. The Company has obtained a private letter rating allowing for the classification of preferred
stock with a rating of 2A.

3. Policy on Transfers Into and Out of Level 3
The Company recognizes transfers between levels at the end of the reporting period.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values
Level 2 common stock is comprised of class B shares of capital stock in the FHLB of Boston, which is not actively traded on an
exchange. The price of FHLB capital stock cannot fluctuate, and must be purchased, repurchased or transferred at its par
value. Level 3 preferred stock is comprised of the Cyprium Parallel Investors V fund. This is a private equity investment that is
capitalized with participating preferred units and is held at fair value based on the latest valuation received from the general
partner, adjusted for any cash transactions through year-end.

5. Derivative Fair Values
Not applicable.

B. Other Fair Value Disclosures

Not applicable.
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C. Fair Value Measurements for All Financial Instruments at December 31, 2023:

Not
Practicable
Aggregate Admitied Net Asset (Canying

Type of Financial Instrument Fair Value Assets Level 1 Level 2 Level 3 Value (NAV) Value)
Bonds:

U.S. govemments $394,482,653 $434,490,272 $134,030,740 $260,451,913 $0 $0 $0

U.S. states, territories and possessions 15,357,077 17,686,169 0 15,357,077 0 0 0

U.S. political subdivisions 223,172,541 266,590,819 0 223,172,541 0 0 0

U.S. special revenue and assessments 625,363,501 685,507,995 0 625,363,501 0 0 0

Industrial and miscellaneous 1,220,877,501 1,326,835,453 0 1,219,783,069 1,004,522 0 0

Total bonds 2,479,253,363 2,731,110,708 134,030,740 2,344,128,101 1,004,522 0 0
Preferred stock:

Industrial and miscellaneous 8,444,305 8,354,533 0 6,089,772 2,354,533 0 0

Total preferred stock 8,444,305 8,354,533 0 6,089,772 2,354,533 0 0
Common stock:

Industial and miscellaneous 711,341,993 711,341,993 708,549,293 2,792,700 0 0 0

Mutual funds 81,573,029 81,573,029 81,573,029 0 0 0 0

Exchange traded funds 217,174,521 217,174,521 217,174,521 0 0 0 0

Total common stock 1,010,089,543 1,010,089,543 1,007,296,843 2,792,700 0 0 0
Mortgage loans:

Commercial morigages 98,364,739 110,641,823 0 98,364,739 0 0 0

Total mortgage loans 98,364,739 110,641,823 0 98,364,739 0 0 0
Other invested assets:

Collective investment trusts 109,229,376 10,229,376 109,229,376 0 0 0 0

Total other invested assets 109,229,376 109,229,376 10,229,376 0 0 0 0
Cash, cash equivalents and short-term investments:

Cash (101,325,514) (101,325,514) (101,325,514) 0 0 0 0

Exempt money market mutual funds 3 3 3 0 0 0 0

Al other money market mutual funds 113,100,923 113,100,923 113,100,923 0 0 0 0

Shortterm investments 33,337,454 33,337,454 38,337,454 0 0 0 0

Total cash, cash equivalents and short-term investments 50,112,866 50,112,866 50,112,866 0 0 0 0
Total assets $3,755494192  $4,019,538,849  $1,300,669.825  $2,451,375,312 $3,449,055 $0 $0

D. Not Practicable to Estimate Fair Value

The Company does not have any securities for which is it not practicable to estimate fair value.
E. Investments Reported Using NAV as a Practical Expedient to Fair Value

The Company does not have any securities measured at net asset value.

Note 21 — Other Items

A. Unusual or Infrequent ltems
None.

B. Troubled Debt Restructuring: Debtors
Not applicable.

C. Other Disclosures

Assets with book values in the amount of $4,656,085 and $3,341,699 at December 31, 2023 and 2022, respectively, were on
deposit with government authorities or trustees as required by law.

In August 2022, the Company received a distribution of common stock form the Point Judith Venture Fund Ill Limited Partnership.
The stock received was recorded at a fair value of $14,589,909 and disclosed as a non-cash transaction on the statement of cash
flows.

D. Business Interruption Insurance Recoveries

None.
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State Transferable and Non-Transferable Tax Credits

1.

Carrying Value of Transferable and Non-Transferable State Tax Credits Gross of any Related Tax Liabilities and Total Unused
Transferable and Non-transferable State Tax Credits by State and in Total

Description of State Transferable

and Non-transferable Tax Credits State  Carrying Value Unused Amount
Massachusetts Low Income Housing Tax Credit MA $500,639 $3,028,598
Rebuild Rhode Island Tax Credit RI 821,020 1,427,862
Pennsy Ivania Historic Preservation Tax Credit PA 273,000 300,000
Total $1,594,659 $4,756,460

Method of Estimating Utilization of Remaining Transferable and Non-transferable State Tax Credits

The Company estimated the utilization of the remaining transferable and non-transferable state tax credits by projecting future
premium taking into account policy growth and rate changes, projecting future tax liability based on projected premium, tax
rates and tax credits, and comparing the projected future tax liability to the availability of remaining transferable and non-
transferable state tax credits.

Impairment Loss

The Company did not realize an impairment loss during the period as a result of impairment analysis of the carrying amount
from state transferable and non-transferable tax credits.

State Tax Credits Admitted and Nonadmitted

Total Admitted Total Nonadmitted

a. Transferable $1,594,659 $0
b. Non-transferable $0 $0

Subprime Mortgage Related Risk Exposure

1.

4.

At December 31, 2023, the Company did not invest directly in subprime mortgage loans. Direct exposure is classified as
exposure through (1) direct investment in subprime mortgage loans, (2) investment in mortgage-backed or asset-backed
securities, or (3) any other assets in which the investment’s primary objective, or underlying assets, are significantly invested
in, or indexed to, subprime mortgage loans or related exposures. The Company has minimal exposure to subprime mortgage
related risk through equity investments in financial institutions. The Company believes its greatest exposure is to unrealized
losses from declines in asset values versus realized losses resulting from defaults or foreclosures. Conservative investment
practices limit the Company’s exposure to such losses.

As of December 31, 2023, substantially all of the Company’s investments in mortgage-backed or asset-backed securities are in
securities which are guaranteed by the issuer (e.g. GNMA or FNMA), are backed by conservative loans on established
commercial properties or by conservative loans on residential properties to “prime” quality borrowers and, therefore, have no
direct exposure to subprime mortgage related risk.

As of December 31, 2023, the Company has no other investments in which the investment’s primary objective, or underlying
assets, are significantly invested in, or indexed to, subprime mortgage loans or related exposure.

As of December 31, 2023, the Company has no underwriting exposure to subprime mortgage risk.

Insurance-Linked Securities (ILS) Contracts

None.

The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise
Obtained Rights to Control the Policy

Not applicable.

Note 22 — Events Subsequent

Subsequent events have been considered through February 7, 2024 for the statutory statement issued on February 7, 2024. There were
no events occurring subsequent to the end of the quarter that merited recognition or disclosure in these statements.

A

Note 23 — Reinsurance

Unsecured Reinsurance Recoverables

Not applicable.

Reinsurance Recoverable in Dispute

There were no individual reinsurance recoverable amounts on paid and unpaid losses in dispute which exceed 5% of the
Company’s policyholders’ surplus or aggregate reinsurance recoverable amounts on paid and unpaid losses in dispute which
exceed 10% of the Company’s policyholders’ surplus.
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C. Reinsurance Assumed and Ceded

1.  The following table summarizes ceded and assumed unearned premiums and the related commission equity at December
31, 2023. Direct unearned premium at December 31, 2022 was $925,326,740.

Assumed Assumed Ceded Ceded Net Net
Premium Commission Premium Commission Premium Commission
Reserve Equity Reserve Equity Reserve Equity
Affiliated $16,830,743 $3,366,149 $0 $0 $16,830,743 $3,366,149
All Other 2,205,883 0 909,044 223,625 1,296,839 (223,625)
Total $19,036,626 $3,366,149 $909,044 $223,625 $18,127,582 $3,142,524
Direct Uneamed Premium Reserve $1,052,820,376

2. The Company’s catastrophe reinsurance contract has a provision for fee sharing which states that the Company will receive a
portion of the broker’s annual brokerage fees when they exceed certain thresholds. The Company recorded $3,401,063 under
this provision in 2023 and $2,669,501 in 2022.
3. The Company does not use protected cells as an alternative reinsurance.
D. Uncollectible Reinsurance
None.
E. Commutation of Ceded Reinsurance
None.
F. Retroactive Reinsurance
Not applicable.
G. Reinsurance Accounted for as a Deposit
None.
H. Disclosures for the Transfer of Property and Casualty Run-Off Agreements
None.
I.  Certified Reinsurer Rating Downgraded or Status Subject to Revocation
Not applicable.
J. Reinsurance Agreements Qualifying for Reinsurer Aggregation
None.
K. Reinsurance Credit on Contracts Covering Health Business
Not applicable.

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

Not applicable.
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Note 25 — Changes in Incurred Losses and Loss Adjustment Expenses

A. Changes in the Provision for Incurred Loss and Loss Adjustment Expenses

The estimated cost of loss and loss adjustment expenses attributable to insured events of prior years’ decreased by $87.7 million
during 2023, compared to a decrease of $21.0 million during 2022. This is 5.8% of unpaid losses and loss adjustment expenses of
$1.5 billion as of December 31, 2022. The decrease occurred primarily in the auto physical damage and homeowners lines of
business and was partially offset by an increase on the other liability occurrence line of business. Increases or decreases of this
nature occur as the result of claim settlements during the current year, and as additional information is received regarding individual
claims, causing changes from the original estimates of the cost of these claims. Recent loss development trends are also taken into
account in evaluating the overall adequacy of unpaid losses and loss adjustment expenses. No additional premiums or return
premiums have been accrued as a result of prior year effects. The below presentation is net of anticipated salvage and subrogation
in accordance with the change mentioned in Note 2.

(000's omitted) 2023 Calendar Year Losses & LAE Incurred 2023 Loss Yr.
Losses LAE Losses & LAE Shortage
Line of Business Incurred Incurred Total Incurred (Redundancy)

Fire $3,991 $754 $4,745 $5,898 ($1,153)
Allied lines 19,355 3,600 22,955 20,579 2,376
Homeowners 623,022 95,535 718,557 738,646 (20,089)
Ocean marine 2,080 682 2,762 3972 (1,210)
Inland marine 4,923 822 5,745 5,402 343
Earthquake 0 4 4 48 (44)
Workers compensation 101 8 109 17 (68)
Other liability - occurrence 58,311 6,199 64,510 54,090 10,420
Auto liability - private passenger 579,658 105,264 684,922 680,369 4,553
Auto liability - commercial 34 23 57 124 67)
Auto physical damage 329,916 52,523 382,439 465,220 (82,781)

Totals $1,621,391 $265,414 $1,886,805 $1,974,525 ($87,720)

The favorable development seen above is driven by the homeowners and auto physical damage lines of business. Favorable
development from Hurricane lan is driving the change on the home line and the favorable development on the auto physical damage
line is primarily a result of salvage and subrogation recoveries, which were not anticipated when developing 2022 loss reserves.

B. Changes in Methodologies and Assumptions
As disclosed in Note 2 — Accounting Changes and Correction of Errors — the Company has adopted a methodology change in
recording IBNR loss reserves net of anticipated salvage and subrogation recoveries, rather than gross. Please refer to Note 2 for

further description of the change and the effects on the financial statements.

Note 26 — Intercompany Pooling Arrangements

Not applicable.

Note 27 — Structured Settlements

A. Reserves Released due to Purchase of Annuities
The Company has purchased annuities from life insurers under which the claimants are payees. The annuities have been used to
reduce unpaid losses by $174,588,128 and $186,510,522 as of December 31, 2023 and 2022, respectively. The Company does
not record a contingent liability for the aggregate amount of these annuities because management believes that the issuers’ failure
to perform under the terms of the contracts is improbable.

B. Annuity Insurers with Balances due Greater than 1% of Policyholders’ Surplus.

None.

Note 28 — Health Care Receivables

Not applicable.

Note 29 — Participating Policies

None.

Note 30 — Premium Deficiency Reserves

1. Liability carried for premium deficiency reserve $0
2. Date of the most recent evaluation of this liability 12/31/2023
3. Was investment income utilized in this calculation? No

Note 31 — High Deductibles

Not applicable.

Note 32 — Discounting of Liabilities for Unpaid Lo or Unpaid Loss Adjustment Expenses

Not applicable.
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Note 33 — Asbestos and Environmental Reserves

Not applicable.

Note 34 — Subscriber Savings Accounts

Not applicable.

Note 35 — Multiple Peril Crop Insurance

Not applicable.

Note 36 — Financial Guaranty Insurance

Not applicable.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
(3= LI T = of OO T TSP P PP PSP PRSP
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................c..c.cc... Yes [ X ]

1 1R =T [V =11 o SRS O PO UTTUSTPRRPROPON
Is the reporting entity publicly traded or a member of a publicly traded GroUP? ...t e

If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. .........ccccceveiiicicicnenne

Yes [ X ]

No [

No [ ]

N/A [

Rhode Island

Yes [

]

No [ X]

]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
TEPOMIING ENEILY? ...ttt e e e e s e e e e s e e s e e ae e s e e e e e ae e e e £ aeeaeeseeae e e e e ae e et e aeeaeeme e et e e e e ae e et e st e ae e e et et et et et e e e e e e e e nea

IFYS, AAE OF CRANGE! ...t bbbttt a bt h et eh e eh e b e e h e e bt e b e e bt e e et e et e she e nhe e eb e e nb e et e e bt e neear e

Yes [

]

No [ X]

State as of what date the latest financial examination of the reporting entity was made or is being made. .............ccceeviiiiiiiniinciiceee

12/31/2019

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ...................

12/31/2019

State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ...

04/04/2021

By what department or departments?
State of Rhode Island, Department of Business Regulation: INSUrance DIVISION ............cccoiiiiiiiiiiiiiie e

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? ............coovivoieieeceeceieeeet ettt ettt ettt s et e s et et e s e s s s sa s s s et et et e s e s s s s st es et esesessassssaseseses Yes [

Have all of the recommendations within the latest financial examination report been complied With? .............cooiiiiiiiiiee Yes [ X ]

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity), receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of NEW DBUSINESS? ...

412 renewals? .......ccccoeevveiiiinnns .
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:

4.21 sales Of NEW DUSINESS? ........ooiiiiiiiiiiici e
4.22 TENEWAIS? ...t

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? ..............cccooiiiiiiiiiis
If yes, complete and file the merger history data file with the NAIC.

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHIOA? .........c..i oottt et eaeesae e

If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccocviviininicnes

If yes,
7.21 State the percentage Of FOrQIGN CONTIOL; ..........iiii ittt et se e b bt e b e e bt e bt e bt eab e ee st s beenbe e sbeesbeenbeenbeens

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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GENERAL INTERROGATORIES

8.1 Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[ X]
8.2 Ifthe response to 8.1 is yes, please identify the name of the DIHC.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? ... Yes[ ] No[X]
8.4 If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit

Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC

8.5 Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPANY? ............ccoeieieieiiieieieeeeeeee e Yes[ 1 No[X]
8.6 If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the

Federal RESErve BOArd’s CAPITAI FUIE? ............coeu ottt eeeeeeeee e eseseaeeeee s esesesesee s eseseseee s e e e s eses s s eseseses e s e seseseses s ssesesesesesnsnsesesasnas Yes[ 1 No[X] NA[ ]
9.  What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

KPMG LLP

23rd Floor

1 Financial Plaza

Providence, RID2903 .......ociiiiiiii ittt et et e ettt e ettt e e eteeesteeeaaeeeaseeeaateeeasseeaaseeeaaseeeasseeaaseeeaaseeeasseeaateeeanseeeaseeeeabeeeanteeeneeeanteeeanneeearneeareeeannen
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF FEQUIBHION? .......vcveveeecetctt ettt ettt e sttt s e s s s et et s s s st e b e s s s s st et b s s e s e s e s e b s s e s e s e b et s s ens e s et et s s ens e s et et s s enses et s s s enses et s s s ensnsetesas Yes[ ] No[X]
10.2 If the response to 10.1 is yes, provide information related to this exemption:
10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as

allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............cccceueueveveireeuereieieeeeee e Yes[ ] No[X]
10.4 If the response to 10.3 is yes, provide information related to this exemption:

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ....
10.6 If the response to 10.5 is no or n/a, please explain.

N[ 1 NAL ]

11.  What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Peter Drogan, Senior Vice President and Chief Actuary Amica Mutual Insurance Company 100 Amica Way, Lincoln, Rl 02865
12.1  Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? ........................
12.11 Name of real estate holding company ...

Yes [ X] No[ ]

12.12 Number of parcels involved
12.13 Total book/adjusted carrying value .

76,794,414
12.2 If yes, provide explanation

The Company owns real estate indirectly through various securities listed in Schedules BA and D. ....
13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .......... Yes[ ] No[ 1]
13.3 Have there been any changes made to any of the trust indentures during the year? .... Yes[ ] No[ ]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? .... Yes[ 1 No[ ] NAT ]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............c.ccooerrirnirniernerneennnens Yes [ X1 No[ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;

b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.
14.11 If the response to 14.1 is No, please explain:

14.2 Has the code of ethics for senior managers been amended? ......... ... Yes[ ] No[ X]
14.21 If the response to 14.2 is yes, provide information related to amendment(s).

14.3 Have any provisions of the code of ethics been waived for any of the specified officers?
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ ] No[ X]
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15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVO BANK LISE? ...ttt b b e b b h R R R E R R R R R SR £ R e SR £ R £ R £ R e R e R e R e R e R e R e R e E e R R bbbt e Yes[ ] No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

LLRT=Y = i 2O Yes [ X] No[ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
LLRT=Y = 17 2O Yes [ X] No[ ]

18. Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

oY= Yo 12O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINCIPIES)? ....vvtiiietteteteiet ettt st eseteteese st eseeeaeese st seseeeeessesesesee et s ee s e eseE e b2 s e e es e e eee s e e e e s e e e b s a2 a2 ee s e e e b s s e e se s e A ea et s s seseseeeses s s snsetetes s s Yes[ ] No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......cccccoovviiiiiiiiiiis S o
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................ B e
20.22 To stockholders not officers.................. B
20.23 Trustees, supreme or grand
(Fraternal Only) .......cccooviiiiiiiiiis S o
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STALEMENE? ..............c.c.iiiiiieeeeeeeee ettt ettt s s e ettt e s e s e s e s sttt et eses e s s s s seseseseanaeas Yes[ ] No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others........oooovveeeveeeveennn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ottt
22.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1  Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
LSO == TSRS Yes[ ] No[X]
24.2 Ifthe response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)..........cccccoeviereneiencne. Yes [ X] No[ ]
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If no, give full and complete information, relating thereto

For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)

For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
LTS3 (UL To] ST $

For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccccocviiiiieiicic e $

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OUESEL OF TN CONIIACE? ...ttt ettt et a e e e e e e e e e e ee e e e e eae et e s e eeeee et eae s ee e s eee e eeeneea e s et es et esseeeae s eaeeseensaeenaenanas Yes[ ] N[ 1 NA[X]

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? .........ccovieiieieieicieiceene Yes[ 1 No[ ] NATX]

Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUCE SECUMLIES IBNAING? ...ttt ettt ettt et e s e s s s e st et et et ese s s s s st et et e s e s e s e s sas s st eseseseass s s s st et et esessasasssssesenas Yes[ ] N[ 1 NA[X]

For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. ........cccccooeiieiiiiieiieneeeeeeee LR
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability page. ............ccccoiiiiiiiiii $

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to Interrogatory 21.1 @nd 25.03). ........cceviieiieiuereieiieeeeciese s st ssesssae s s sssss et s st sn st sessssnsssesesesesensnaesenas Yes [ X] No[ ]

If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ..........ccccecveveeneenns
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........cccccovvvvnvninnnnnn. B s
26.27 FHLB Capital Stock
26.28 On deposit with states

26.29 On deposit with other regulatory bodies ..................... B s
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB L. B s

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other

For category (26.26) provide the following:

1 2 3
Nature of Restriction Description Amount
Does the reporting entity have any hedging transactions reported on Schedule DB? .............c.ccooiiiiiiiiiiiicc s Yes [ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............cc.cociviiiiiinnns Yes[ ] No[ 1 NA[X]

If no, attach a description with this statement.

LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:

27.3

27.4
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28.2

29.

29.01

Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ ] No[ ]

If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108 Yes[ 1 No[ ]
27.42 Permitted accounting practice Yes[ 1 No[ ]
27.43 Other accounting QUIdaNCE ............cooeiiiiiiiiiic s Yes[ 1 No[ ]

By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
FOMOWINIGE ettt e s e e e o e e e e 2 s e £ e e e A o2 s o2t s o2 A e e E e e R s oS h R AR R R h ettt nan Yes [ ] No[ ]
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.

Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVEIIDIE INO EQUILY? ........cvecececececeeee ettt ettt ettt et e s e s e s e s s s st e s et et eseaea e s s s s e s et e s eseana s st s et et esessas s s s sesesessanasasanaes Yes[ 1 No[X]

If yes, state the amount thereof at December 31 0f the CUMTENt YEar. ... $

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?... Yes[ ] No[X]

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
State Street Bank & Trust Co. ..... . |801 Pennsylvania Avenue, Kansas City, MO 64105
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For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location

and a complete explanation:

1
Name(s)

2
Location(s)

3
Complete Explanation

(s)

William Blair & Company .......cccocoeveviviviererereeeennes

150 North Riverside Plaza, Chicago, IL 60606 ......

William Blair Mutual Funds ...........

Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?..........c..ccocvvvivnienennne. Yes[ 1 No[X]
If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts”; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
Susan F. Chung, Senior Vice President and Chief Investment Officer ......... T
29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNvested @SSetS?...........cccciriiiriieriiiei e Yes[ 1 No[X]
29.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?............ccocevevveerieerieesieesienenns Yes[ 1 No[X]
For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.
1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed

Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and

Exchange Commission (SEC) in the Investment Company Act of 1940 [SECHON 5(D)(1)])? +vevererererrererereeieieieeerieeeeeeeeeeee e Yes [ X] No[ ]
If yes, complete the following schedule:
1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
969251-68-5 William Blair International Leaders FUNG ..ot 81,573,029
46138E-11-5 . . [Invesco S&P SmallCap Information TeChnology ETF ......cocooiioiiiieeeee e esesenenene|oesisieiesesesnenns 576,588
464287-65-5 . .. | iShares Russell 2000 ETF ........cccooooiiennninccenne 3,425,518
464288-84-4 .............. iShares U.S. Oil Equipment & Services ETF ..ottt svenn e e |orereeieeeieneas 4,107,107
464288-85-1 .............. iShares U.S. 0il & Gas Exploration & Production ETF ..o feeveiereieieaeans 8,098,211
46432F-83-4 .. | iShares Core MSCI Total International Stock ETF ....... 167,045,820
78464A-59-9 ... .. | SPDR S&P SoftWare & SErViCes ETF ..ottt sttt eteeesteseteneseesesaeseseeseeneteenasennans |eesereeesreisarens 2,301,703
78464A-71-4 .. | SPDR S&P Retail ETF .....coccovvevnnee 1,584,893
78464A-78-9 .. |SPDR S&P Insurance ETF . 2,195,804
78464A-87-0 . | SPDR S&P Biotech ETF ...ccvvviiiiicirrccciciis 1,261,400
78468R-54-9 SPDR S&P 0il & Gas Equipment & SErvices ETF ..ottt snsesenesnnne [eoessessnnenaeans 1,342,566
78468R-55-6 SPDR S&P 0il & Gas Exploration & Production ETF ..ot sssienenne [oovenessseenenns 2,684,257
81369Y-86-0 . . |The Real Estate Select Sector SPDR Fund
81369Y-88-6 The Utilities Select SECtor SPDR FUNG ...........occooiviviuiuieiiieiiieieeetetce et
30.2999 - Total 298,747,550
30.3 For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
William Blair International Leaders Fund ........cccoovvieiiierencnns Taiwan Semiconductor Manufacturing ........ccoovvves foovviviiiieennns 2,683,227 |..12/31/2023 ..
William Blair International Leaders Fund .... Asml Holding NV ...ooviiiic .. 12/31/2023 ..
William Blair International Leaders Fund .... Novo Nordisk A/S-B .......... .. 12/31/2023 ..
William Blair International Leaders Fund .... Shin-Etsu Chemical Co Ltd . .. 12/31/2023 ..
William Blair International Leaders Fund ........... Reliance Industries Ltd ..... .. 12/31/2023 ..
Invesco S&P SmallCap Information Technology ETF ... SPS Commerce Inc ......... .. 12/31/2023 ..
Invesco S&P SmallCap Information Technology ETF ..................... Fabrinet ..o .. 12/31/2023 ..
Invesco S&P SmallCap Information Technology ETF Solaredge Technologies INC ....ccccoevvvivivieicieeciciean .. 12/31/2023 ..
Invesco S&P SmallCap Information Technology ETF ... Doubleverify Holdings Inc .. .. 12/31/2023 ..
Invesco S&P SmallCap Information Technology ETF ... Insight Enterprises Inc ..... e | .. 12/31/2023 ..
iShares Russell 2000 ETF .........ccoooviveeeieeeeeeeeeeeee e Super Micro Computer INC ....cocooveveeiveiiececeeeeee .. 12/31/2023 ..
iShares Russell 2000 ETF .......cccoovoivivirieieieieieeeeieceeeeee Simpson Manufacturing Co INC ...ccccoeveeeeiiiiieieieics .. 12/31/2023 ..
iShares Russel| 2000 ETF ..... Blckrck Cash-Trsry-SL Agncy .. .. 12/31/2023 ..
iShares Russel| 2000 ETF ..... ELF Beauty Inc ...ccocovevennes .. 12/31/2023 ..
iShares Russel| 2000 ETF ..... Cytokinetics Inc .. .. 12/31/2023 ..
iShares U.S. Qil Equipment & Services ETF .. Schlumberger Ltd .. .. 12/31/2023 ..
iShares U.S. Qil Equipment & Services ETF .. Baker Hughes Co ......ccccooovenneee .. 12/31/2023 ..
iShares U.S. Qil Equipment & Services ETF .. Weatherford International PLC .. 12/31/2023 ..
iShares U.S. Qil Equipment & Services ETF .. Nov Inc ......... .. 12/31/2023 ..
iShares U.S. Qil Equipment & Services ETF ................. Technipfme PLC . .. 12/31/2023 ..
iShares U.S. Qil & Gas Exploration & Production ETF .... ... | Conocophillips ..... e | .. 12/31/2023 ..
iShares U.S. 0il & Gas Exploration & Production ETF ........ EQG Resources INC .......cccocveveveveuvereieneieeienecneenn .. 12/31/2023 ..
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1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation

iShares U.S. 0il & Gas Exploration & Production ETF .............. PRITTIPS 86 ..o foeeeeeiseseneneeeeeans 664,614 |..12/31/2023 ..
iShares U.S. 0il & Gas Exploration & Production ETF .............. Marathon Petroleum Corp ........cooooirerninincicerneeee .. 12/31/2023 ..
iShares U.S. 0il & Gas Exploration & Production ETF .............. Valero Energy Corp .oooooooerceeceeeseeeeeeeeenes .. 12/31/2023 ..
iShares Core MSCI Total International Stock ETF Taiwan Semiconductor Manufacturing . .. 12/31/2023 ..
iShares Core MSCI Total International Stock ETF ... Novo Nordisk A/S-B .......coorrrininnee. .. 12/31/2023 ..
iShares Core MSCI Total International Stock ETF ... Nestle SA-Reg ... .. 12/31/2023 ..
iShares Core MSCI Total International Stock ETF ... Asml Holding NV ........ccococ... .. 12/31/2023 ..
iShares Core MSCI Total International Stock ETF ... Samsung Electronics Co Ltd .. 12/31/2023 ..
SPDR S&P Software & Services ETF .....cocoooioiiieinniccceeee Aurora Innovation INC ..o .. 12/31/2023 ..
SPDR S&P Software & Services ETF .....cocoooioiiicininicceeeeee Marathon Digital Holdings Inc .....ccccooioiiinniicnnns .. 12/31/2023 ..
SPDR S&P Software & Services ETF ... Ansys Inc .. 12/31/2023 ..
SPDR S&P Software & Services ETF ... Adeia Inc .. 12/31/2023 ..
SPDR S&P Software & Services ETF .....cococoioiiienvniccceeee Unity Software INC ..o .. 12/31/2023 ..
SPDR S&P Retail ETF oo 0arvana 00 ..o.ococeueeeeeeeieeeeeeeee e .. 12/31/2023 ..
SPDR S&P Retail ETF .. Leslie's Inc ......... .. 12/31/2023 ..
SPDR S&P Retail ETF .. Chewy Inc - Class A . .. 12/31/2023 ..
SPDR S&P Retail ETF oo Lithia Motors InC ...oooiiiriiiceeccc e .. 12/31/2023 ..
SPDR S&P Retail ETF oo Sally Beauty Holdings INC ....cocooooiicieniniiiiceee .. 12/31/2023 ..
SPDR S&P Insurance ETF . Lincoln National Corp ............ .. 12/31/2023 ..
SPDR S&P Insurance ETF ..... Erie Indemnity Company-CL A .. .. 12/31/2023 ..
SPDR S&P Insurance ETF ..... Fidelity National Financial .. .. 12/31/2023 ..
SPDR S&P Insurance ETF ..... Unum Group ....ceeeeeeeeeiies .. 12/31/2023 ..
SPDR S&P Insurance ETF . Travelers Cos Inc/The . .. 12/31/2023 ..
SPDR S&P Biotech ETF ..o Cytokinetics INC oo .. 12/31/2023 ..
SPDR S&P Biotech ETF ..o Karuna Therapeutics INC .......cccooovniccnnninccccnne .. 12/31/2023 ..
SPDR S&P Biotech ETF ... Acadia Pharmaceuticals Inc .. 12/31/2023 ..
SPDR S&P Biotech ETF ... Biohaven Ltd .....ccooooeeie .. 12/31/2023 ..
SPDR S&P Biotech ETF ... Amicus Therapeutics INC ....ococoooiirersinieceeeeene .. 12/31/2023 ..
SPDR S&P 0il & Gas Equipment & Services ETF Tidewater INC ..o .. 12/31/2023 ..
SPDR S&P 0il & Gas Equipment & Services ETF ... Weatherford International Pl .. 12/31/2023 ..
SPDR S&P 0il & Gas Equipment & Services ETF ... Noble Corp Plc .o .. 12/31/2023 ..
SPDR S&P 0il & Gas Equipment & Services ETF Oceaneering Intl INC ..o .. 12/31/2023 ..
SPDR S&P 0il & Gas Equipment & Services ETF .......cocoovvvviuiunnee Cactus INC = A oo .. 12/31/2023 ..
SPDR S&P 0il & Gas Exploration & Production ETF ... SM Energy Co ............ .. 12/31/2023 ..
SPDR S&P 0il & Gas Exploration & Production ETF ... Antero Resources Corp . .. 12/31/2023 ..
SPDR S&P 0il & Gas Exploration & Production ETF ... Callon Petroleum Co .... .. 12/31/2023 ..
SPDR S&P 0il & Gas Exploration & Production ETF ... PBF Energy Inc-Class A .. 12/31/2023 ..
SPDR S&P 0il & Gas Exploration & Production ETF ... Hess COrp .ocovvenviienne .. 12/31/2023 ..
The Real Estate Select Sector SPDR Fund .........cccccooevvievnnnee Prologis INC i .. 12/31/2023 ..
The Real Estate Select Sector SPDR Fund American Tower COIp ..ocooooioieceeeeeieeeeeeeeeee s .. 12/31/2023 ..
The Real Estate Select Sector SPDR Fund .. Equinix Inc ... .. 12/31/2023 ..
The Real Estate Select Sector SPDR Fund .. Crown Castle Inc .. .. 12/31/2023 ..
The Real Estate Select Sector SPDR Fund WelTHOWEr TNC v .. 12/31/2023 ..
The Utilities Select Sector SPDR Fund .......cccoooiviviierinnninee Nextera Energy Inc .. 12/31/2023 ..
The Utilities Select Sector SPDR Fund .. Southern Co/The ... .. 12/31/2023 ..
The Utilities Select Sector SPDR Fund .. Duke Energy Corp .. .. 12/31/2023 ..
The Utilities Select Sector SPDR Fund .......cccoooviviviierinnninee SEMPIA o .. 12/31/2023 ..
The Utilities Select Sector SPDR Fund .......cccoooviviviierinnninee American Electric POWer .......ccooiiiiniiicceeenne .. 12/31/2023 ..
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3
Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS w.oviiieeeeeee ettt [ 2,769,448,162 |............ 2,517,591,644 |............ (251,856,518)
31.2 Preferred STOCKS ........ceoviieiiierieieteeieiesestee ettt [e e 8,354,533 |....coovve 8,444,305 |.coeiiiie 89,772

31.3 Totals 2,777,802,695 2,526,035,949 (251,766,746)

Describe the sources or methods utilized in determining the fair values:

Fair Values are obtained from Bloomberg, Refinitiv, State Street Bank & Trust Co. and Voya Investment Management. The reporting entity's
method for determining fair value is based on prices by a dealer who traffics similar securities and based on market yields of securities from
identical issues with similar maturities. Tax credit investments included in bonds are priced by the issuer using spread-based evaluations. .....

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ............ccccoociiiiiiiienen.

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians used as a pricing source? ...........

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:
Broker prices are determined by using observable inputs and are reviewed internally for reasonableness. .............ccoccvviiiiiiiiiinienecics

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? ...........o ittt saeenaeenes

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUNLIES? .........coiiiiiiiiiii ittt ettt ettt she e he e s bt e sb e et e enbeenbeanbeameesneesneesneesbeesbeenbeens

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............cccccoiiiin.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.

Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............cccocceeoene. Yes [
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Does the reporting entity directly hold CryptOCUITENCIES? .........oiuiiiiiiei ettt ettt e e eaeenaeenes Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ...........cccevviiieiiiniieniienieninienns Yes[ ] No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dir€CtlY ......ocueeiiiiiee e Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars .............ccoviiiiiiiiiiiiiee Yes[ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

6,274,035

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
251,334

Nixon Peabody ...

....................... 330,474

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid
214,934

APCIA ...
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PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement INSUrance iN fOrCe? ............ccoiiiiiiiiii i Yes[ ] No[X]
If yes, indicate premium earned on U. S. business only. .............
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ... $
1.31 Reason for excluding
Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) above. ...........ccccooiiiiiiiiiicices $
Indicate total incurred claims on all Medicare Supplement INSUFANCE. .............ooiiiiiiie et $
Individual policies: Most current three years:
1.61 Total premium earned .
1.62 Total incurred claims
1.63 Number of covered lives ............c.ocoiiiiiies vvrmnnnenee
All years prior to most current three years
1.64 Total premium earned ............cccceeveeeen. B e
1.65 Total incurred claims
1.66 Number of covered lives
Group policies: Most current three years:
1.71 Total premium earned ..............cceeneeeen. B e
1.72 Total incurred claims
1.73 Number of covered lives
All years prior to most current three years
1.74 Total premium earned
1.75 Total incurred claims
1.76 Number of covered lives ..o veneninnnneeee
Health Test:
1 2
Current Year Prior Year
P2 B o (=Y 00TV T4 T4 4=T = )
2.2 Premium DenomiNator ..........ccccoeoieiiiriiieierereeieisesisisieseseseesssessssssesesesssssnsssnsnenesoeeeeeeeeee: 2,480,212,193 Ll 2,298,932,218
2.3 Premium Ratio (2.1/2.2)
24 Reserve Numerator
2.5 Reserve Denominator .... ..2,614,521,952 ........... 2,466,939,484
2.6 RESEIVE RAHO (2.4/2.5) ...oououeieieeiiiieieieieietetee ettt ettt ebes | seeeeeeeeeae e 0.000 oo 0.000
Did the reporting entity issue participating policies during the Calendar YEar? ........... ..o Yes [ X] No[ ]
If yes, provide the amount of premium written for participating and/or non-participating policies
during the calendar year:
3.21 Participating poliCies ............ccceceveveennne [ 1,691,604 ,957
3.22 Non-participating policies ...........c.c.cc.o.... $ e 966,124,780
For mutual reporting Entities and Reciprocal Exchanges Only:
Does the reporting entity issue assessable policies? ........... Yes[ ] No[ X]
Does the reporting entity issue non-assessable policies? .... Yes [ X] No[ ]
If assessable policies are issued, what is the extent of the contingent liability of the policyholders? ...............ccocooiiiiiiiine
Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. ..............
For Reciprocal Exchanges Only:
Does the Exchange appoint 10Cal QNS ...t Yes[ ] No[ 1]
If yes, is the commission paid:
5.21 Out of Attorney's-in-fact compensation...............ccccocooiiiiiiiiiiciccce, Yes[ 1 No[ 1 NA[ 1
5.22 As a direct expense of the exchange...............cccoiiiiiiiiiciicc Yes[ 1 No[ 1 NA[ 1
What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact?

Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? ..............

If yes, give full information
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6.1

6.2

6.3

6.4

6.5

71

7.2

7.3

8.1

8.2

9.1

9.2

9.3

9.4

9.5

9.6

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’
compensation contract issued without limit of loss?
INOE @PPHCADIE. ...ttt et oot et oo £ e e e s e e e e e e R e e a oo e e Rt et et et e Rt et e e et et et et e e et e e et et e e e e e eaeeaean

Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures
comprising that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting
firms or computer software models), if any, used in the estimation process.

Amica relies on our catastrophe reinsurance broker, Guy Carpenter, for modeling services. This year, they provided calculations of our PML
using RMS (v. 21.0) and AIR (v. 10.0). According to these models, Amica's probable maximum loss is an aggregation of automobile and
homeowners losses caused by a hurricane striking Texas, Florida, Massachusetts and/or Rhode Island. The largest earthquake exposure is
in Washington. In 2023, the net exposure for the 100 year PML for all perils was approximately 20.1% of the Company's prior year-end

LT 4 o) 13U PSP P PSPPI

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising
from the types and concentrations of insured exposures comprising its probable maximum property insurance loss?

A catastrophe reinsurance program is the main provision employed to control excessive loss. The Company also participates in the Florida

[ [0y or= g T = 1 =13 (o] o] TN T3 o APPSR

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single 10SS EVENt OF OCCUITENCE? ...........iiiiiiiiieiie ittt ettt re b

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to
hedge its exposure to unreinsured catastrophic loss.

Has this reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
any similar provisions)?....

If yes, indicate the number of reinsurance contracts containing SUC PrOVISIONS: ..........cciiiiiiiiriiiiee e

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting
PPOVISION(S) ... ettt et e e e e e s e e e e ae£ae e e e e oo s e e e e e s e eaeeae £ e e e ae £ e e e e e e s e e e e e e e £ae e et e e e e et e Re e et e et e et e et e et et et e e e e et e e et e e e e e e e e e e e e neaes

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any
loss that may occur on this risk, or portion thereof, reinsured? .

If yes, give full information

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for

which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end

surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded

greater than 5% of prior year-end surplus as regards policyholders; (i) it accounted for that contract as reinsurance and not as a deposit; and

(i) the contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c) Aggregate stop loss reinsurance coverage;

(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;

(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity during
the period); or

(f) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement to
TN COAING ENEILY. ...ttt bt bbbt e bttt ea st oo s e e e s 4 b e e e b £ e b e e b e oot e ea s e oo et eh e e Ah e e A b e e R e e R e e bt e et e et nen e e e be e reenre s

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts

with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting

result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss

and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling

arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one

or more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated policyholders of the reporting

entity is a member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire direct
and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in @ separate reiNSUrANCE CONTFACE. ... ittt

If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management’s principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

Except for transactions meeting the requirements of paragraph 36 of SSAP No. 62R - Property and Casualty Reinsurance, has the reporting

entity ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered

by the financial statement, and either:

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a
deposit under generally accepted accounting principles (‘GAAP”); or

(b) Accounted for that contract as reinsurance under GAAP and as a deposit UNAer SAP? ........coci ittt

If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.

The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(@) The entity dOES NOt ULIlIZE FEINSUMANCE; OF, ......iiuiiiiiieiieie ettt ettt et e bt et e e s e e s e e eae e eaeees e e s e e st e s e e s e enseenseanbeeseeeneeeneeeseanseeseenseannean
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation

ET0] o] o11=Y 0 4 T=T o1 o T PSPPI
(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an

=L TS =Y (o g IETU o] o] (=10 T o | SRS PSSP
If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal

to that which the original entity would have been required to charge had it retained the risks. Has this been done? .......................c..... Yes [ X ]

16.1

Yes [ X ]

Yes [

Yes [

Yes [

Yes [
Yes [
Yes [

No [

]

]

]

]

]

]
]

No [ ]

No [ X ]

No [ X]

No [ X ]

No [ X]

No [ X]
No [ X]
No [ X]
N/A [

]



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

11.1  Has the reporting entity guaranteed policies issued by any other entity and NOw in force? ..o Yes [ ] No[X]
11.2  If yes, give full information
12.1  If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the asset schedule, Page 2, state the
amount of corresponding liabilities recorded for:
12,11 UNPAIA IOSSES ...ttt ettt eneenes B s
12.12 Unpaid underwriting expenses (including loss adjustment expenses) .....$ ..o
12.2 Of the amount on Line 15.3, Page 2, state the amount which is secured by letters of credit, collateral and other funds .............ccccceeiiiiiiiiiinnnns $
12.3 If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or UNP&IA IOSSES? .........c.cceeveveveueueeeeeeeeeeeeee e et Yes[ 1 No[ ] NA[X]
12.4 If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
12.41 From %
12.42 To %
12.5 Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves , including unpaid
losses under loss deductible features of COMMEICIAl POICIES? .........cvoviviviuivereeeeieeeeeeteeet e eseees et ees et et es et es et eesseseseseessessssestetesessenesesassentesesesnananan Yes[ ] No[X]
12.6 If yes, state the amount thereof at December 31 of the current year:
12.61 Letters of Credit ..o B s
12.62 Collateral and other funds............cccoiiiiiiiiiiii e B s
13.1 Largest net aggregate amount insured in any one risk (excluding Workers’ COMPENSAtION): ............coveueeriererieerieieieee et se e ss e seeeseeeseseas $ 29,771,543
13.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
FEINSTALEIMENT PIOVISION? .......vivevieieieieeeeeet ettt see et et et e ettt eeees et eeee s e st e s eseeeesesessee e et et eseeese s eesssees et eseeees s eseeeeeseseseseee s aenssens et et eeses s sesentnsetesesnsn s senenenterenn Yes[ ] No[X]
13.3 State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation Of the @MOUNL. ...t e ere ettt
14.1 Is the company a cedant in a multiple cedant reinsSUranNCe CONraCt? ... Yes[ ] No[X]
14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants:
14.3 If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance
COMITACES? ..ottt ettt a ettt ae s e s e s sssae s e s s s s s s s e s e s s e s s e s e s e s o asees e s e s s s s e s e s e s st ae s e s e s st s e se s et s e s e st s e e s et et s an s s et s s s s et nra Yes[ ] No[ ]
14.4  If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? ............c..ccccocoiiiiiiiiiiicicicics Yes [ ] No[ ]
14.5 If the answer to 14.4 is no, please explain:
15.1 Has the reporting entity guaranteed any financed premium accounts? ..... Yes [ ] No[X]
15.2  If yes, give full information
16.1 Does the reporting entity write @any Warranty DUSINESS? ...ttt e et et e e anas Yes[ ] No[ X]
If yes, disclose the following information for each of the following types of warranty coverage:
1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned
16.11
16.12
16.13 Automobile
16.14 Other*

* Disclose type of coverage:

16.2




18.1

18.2

18.3

18.4

19.

19.1

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F - Part 3 that is exempt from the statutory
Provision fOr UNAULNOMZEA FBINSUIANCE? ...........c.oueueeieeeeeee e e teeet et ee s et e et et e e s e st et esee et et eseeees s eseeseeses et eeeae s esee st e e et esessan s esaeneatesesesnan s assenentesesennananan Yes[ ] No[X]

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from
the statutory provision for unauthorized reinsurance. Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F - Part 3 exempt

from the statutory provision for unauthorized reinsurance

17.12 Unfunded portion of Interrogatory 17.11
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11....$
17.14 Case reserves portion of Interrogatory 17.11
17.15 Incurred but not reported portion of Interrogatory 17.11
17.16 Unearned premium portion of Interrogatory 17.11 .....
17.17 Contingent commission portion of Interrogatory 17.11

Do you act as a custodian for health SAVINGS GCCOUNTS? ...........coiiiiiii e Yes[ 1 No[ X]

If yes, please provide the amount of custodial funds held as of the reporting date. ...........cocuoiiiiiiiiiii e $ ...

Do you act as an administrator for health Savings @CCOUNTS? ...t Yes[ 1 No[ X]

If yes, please provide the balance of funds administered as of the reporting date. ..............cccooiiiiiiii S e
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ...........ccccccoeiiiiiiicnn, Yes [ X] No[ ]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
@ FEPOTHING ENEILY? .....ovvceeececeiece ettt ettt ettt ea e et e s et et et et et et eseae s es et et et esesese st s es e s et esesesesesses et e s et et et eseanas s st et et et et esess s s st esesesesesesnan s ssanesesesens Yes[ 1 No[ ]

16.3



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1
2023

2
2022

3
2021

4
2020

2019

21.

22.
23.
24.
25.
26.

27.

28.
29.

30.
31.
32.
33.
34.

35.
36.
37.
38.
39.

40.
41.

42.

43.

44.

45.

46.
47.
48.
49.

50.

Gross Premiums Written (Page 8, Part 1B Cols.
1,2&3)

Liability lines (Lines 11, 16, 17, 18 & 19)

Property lines (Lines 1, 2, 9, 12, 21 & 26)

Property and liability combined lines (Lines 3, 4, 5,
8,22 & 27)

All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34)

Nonproportional reinsurance lines (Lines 31, 32 &
33)

................ 870,148,357
................ 649,773,419

1,141,658, 139

................ 790,238,230
................ 559,746,594

............ 1,013,302, 886

................ 768,108,408
................ 535,972,773

................ 971,248,391

819,968,956
................ 565,126,917

................ 955,936,986

................ 820,641,532
................ 566,816,830

951,441,889

Total (Line 35)
Net Premiums Written (Page 8, Part 1B, Col. 6)
Liability lines (Lines 11, 16, 17, 18 & 19)
Property lines (Lines 1, 2, 9, 12, 21 & 26)
Property and liability combined lines (Lines 3, 4, 5,

8,22 & 27)
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,

29, 30 & 34)
Nonproportional reinsurance lines (Lines 31, 32 &

33)

............ 2,661,579,915

................ 867,674,171
................ 642,394,929

1,105,664,825

............ 2,363,287,710

................ 788,170,489
................ 553,765,130

982,092,464

............ 2,275,329,572

................ 766,105,858
................ 529,745,904

................ 940,545,843

............ 2,341,032,859

................ 818,724,656
559,016,800

................ 925,674,357

............ 2,338,900,251

816,640,440
................ 558,711,373

................ 919,614,076

Total (Line 35)
Statement of Income (Page 4)

Net underwriting gain (loss) (Line 8)
Net investment gain (loss) (Line 11) ..
Total other income (Line 15)
Dividends to policyholders (Line 17)
Federal and foreign income taxes incurred (Line 19)

............ 2,615,733,925

(238,905,185)

942,812
................ 137,240,860
(29,605,395)

124,764,647 |.

............ 2,324,028,083

(236,041,117)

986,489
................ 137,895,034
(52,929,792)

..144,831,270 |.

............ 2,236,397,605

................ (39,444 ,865)

................... 1,264,494
................ 149,780,475
(13,923,325)

..284,906,213 |.

............ 2,303,415,813

................ 274,703,010

................... 1,005,582
................ 241,453,608
26,626,721

.171,846,415 |.

............ 2,294,965,889

78,433,234
..238,744,360
(6,116,906)
................ 149,535,753
3,406,407

Net income (Line 20)
Balance Sheet Lines (Pages 2 and 3)

Total admitted assets excluding protected cell
business (Page 2, Line 26, Col. 3)

Premiums and considerations (Page 2, Col. 3)
20.1 In course of collection (Line 15.1)
20.2 Deferred and not yet due (Line 15.2)
20.3 Accrued retrospective premiums (Line 15.3) ....

Total liabilities excluding protected cell business
(Page 3, Line 26)

Losses (Page 3, Line 1)
Loss adjustment expenses (Page 3, Line 3) .
Unearned premiums (Page 3, Line 9)
Capital paid up (Page 3, Lines 30 & 31)
Surplus as regards policyholders (Page 3, Line 37)..
Cash Flow (Page 5)

Net cash from operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk-based capital

Percentage Distribution of Cash, Cash
Equivalents and Invested Assets (Page 2, Col.
3) (Line divided by Page 2, Line 12, Col. 3)
x100.0

Bonds (Line 1)
Stocks (Lines 2.1 & 2.2)
Mortgage loans on real estate (Lines 3.1 and 3.2)
Real estate (Lines 4.1, 4.2 & 4.3)
Cash, cash equivalents and short-term investments

(Line 5)
Contract loans (Line 6)
Derivatives (Line 7)
Other invested assets (Line 8)
Receivables for securities (Line 9)

Securities lending reinvested collateral assets (Line
10)

Aggregate write-ins for invested assets (Line 11)

(220,833,191)

............ 5,593,711,475
................. 93,672,701
................ 417,544,495

2,726,946,337

(138,908,644)

2,757,148,783
................ 450,935,016

..214,839,069 |.
..1,070,947,958 |..

(175,188,600)

............ 5,422,544 ,808

86,271,469
................ 360,476,811

............ 2,747,946,343

................ (21,449,381)

............ 2,764,553,912
................ 415,492,633

110,868,692

............ 5,831,969,037

85,172,374
................ 342,960,715

............ 3,258,510,564
23,719,138

............ 3,290,488,566
................ 387,483,695

................ 179,474,678

............ 5,670,627,494

91,010,593
................ 399,497,330

............ 3,007,564,281
................ 112,705,989

............ 3,033,479,321
................ 390,508,284

158,118,528

............ 5,360,643,572

97,665,272
................ 457,901,232

............ 2,782,862,641

41,534,228

............ 2,803,977,341
................ 394,500,654

Cash, cash equivalents and invested assets (Line
12)

Investments in Parent, Subsidiaries and
Affiliates

Affiliated bonds (Schedule D, Summary, Line 12,

Affiliated preferred stocks (Schedule D, Summary,
Line 18, Col. 1)

Affiliated common stocks (Schedule D, Summary,
Line 24, Col. 1)

Affiliated short-term investments (subtotals included
in Schedule DA Verification, Col. 5, Line 10)

Affiliated mortgage loans on real estate
All other affiliated

1,329,132

1,286,356

1,549,825

1,604,363

3,300,894

Total of above Lines 42 to 47 .

Total Investment in Parent included in Lines 42 to
47 above

Percentage of investments in parent, subsidiaries
and affiliates to surplus as regards policyholders
(Line 48 above divided by Page 3, Col. 1, Line 37

x 100.0)

463,134,683

17.0

446,508,554

16.2

................ 438,875,185

13.5

................ 437,748,148

14.6

424,542,444

15.3

17




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

2023

(Continued)
2

2022

2021

2020

2019

51.
52.
53.

54.
55.
56.

57.

58.

59.

60.

61.
62.

63.

64.

65.

66.

67.

68.

69.

70.

71.

72.

73.

74.

75.

76.

77.

Capital and Surplus Accounts (Page 4)

Net unrealized capital gains (losses) (Line 24)

Dividends to stockholders (Line 35)

Change in surplus as regards policyholders for the
year (Line 38)

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)

Liability lines (Lines 11, 16, 17, 18 & 19)

Property lines (Lines 1, 2, 9, 12, 21 & 26) ................|
Property and liability combined lines (Lines 3, 4, 5,
8,22 &27)

All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29, 30 & 34)

564,116,456
................ 431,092,331

640,609,805

516,148,900
................ 390,617,894

................ 577,414,174

................ 464,736,608
................ 322,754,045

562,465,110

490,998,810
................ 255,375,551

528,159,144

................ 590,102,047
................ 354,990,223

512,519,164

Nonproportional reinsurance lines (Lines 31, 32 &
33)

Total (Line 35)

Net Losses Paid (Page 9, Part 2, Col. 4)

Liability lines (Lines 11, 16, 17, 18 & 19)

Property lines (Lines 1, 2, 9, 12, 21 & 26) ................|
Property and liability combined lines (Lines 3, 4, 5,
8,22 &27)

All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) .o

Nonproportional reinsurance lines (Lines 31, 32 &
33)

............ 1,635,818,592

560,586,625
................ 431,092,331

................ 634,884,403

............ 1,484,180,977

................ 513,666,060
................ 390,617,894

................ 577,633,323

............ 1,349,955,763

................ 461,992,032
................ 322,754,045

................ 560,632,889

............ 1,274,533,504

................ 488,023, 124

................ 255,375,551

518,890,061

............ 1,457,611,434

................ 587,019,762
................ 354,990,223

................ 507,848,546

Total (LiNe 35) ..o
Operating Percentages (Page 4) (Line divided by
Page 4, Line 1) x 100.0

Premiums earned (Line 1)

Losses incurred (Line 2)

Loss expenses incurred (Line 3)

Other underwriting expenses incurred (Line 4)

Net underwriting gain (loss) (Line 8)

Other Percentages

Other underwriting expenses to net premiums
written (Page 4, Lines 4 + 5 - 15 divided by Page
8, Part 1B, Col. 6, Line 35 x 100.0) ........cccvevrerunnns

Losses and loss expenses incurred to premiums
earned (Page 4, Lines 2 + 3 divided by Page 4,
Line 1 x 100.0)

Net premiums written to policyholders’ surplus
(Page 8, Part 1B, Col. 6, Line 35 divided by Page
3, Line 37, Col. 1 x 100.0)

One Year Loss Development ($000 omitted)

Development in estimated losses and loss
expenses incurred prior to current year (Schedule
P - Part 2 - Summary, Line 12, Col. 11)

Percent of development of losses and loss
expenses incurred to policyholders’ surplus of prior
year end (Line 74 above divided by Page 4, Line
21, Col. 1 X 100.0)....eemeemeeeeeeeeeee e

Two Year Loss Development ($000 omitted)

Development in estimated losses and loss
expenses incurred two years before the current
year and prior year (Schedule P, Part 2 -
Summary, Line 12, Col. 12)

Percent of development of losses and loss
expenses incurred to reported policyholders’
surplus of second prior year end (Line 76 above

divided by Page 4, Line 21, Col. 2 x 100.0)

............ 1,626,563,359

(11,517)

(0.4)

............ 1,481,917,277

(18,615)

(0.6)

............ 1,345,378,966

(24,007)

(0.9)

............ 1,262,288,735

(102,226)

(4.0)

............ 1,449,858,531

(149,720)

(5.6)

NOTE

If no, please explain:

18

: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction Of EFTOIS? .........cciuiiiiiiiiiiiisiese sttt

Yes [

1 No [ ]




SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

SCHEDULE P - PART 1 - SUMMARY

($000 OMITTED)

Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation (4 -5+ 6 - 7| Direct and
Incurred Assumed Net (1-2) | Assumed Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.. o XXX e XXX | D.9,0. G ORI 3,499 |.. 274 2,023 |....... XXX......
2. 2014...... ...1,823,138 ...1,789,322 (... 1,024,481 |...........914 |.......43,796 |.....114 ... 150,038 [..oooeeceiries [ 122,847 |... 1,217,288 |....... XXX......
3. 2015....[..1,922,196 |......... 33,172 |... 1,889,024 |... 1,354,569 |.......... 1,588 |........ 54,362 |..........123 |...... 168,744 ..o [ 145,169 |... 1,575,964 |....... XXX......
4. 2016......[... 2,045,477 |......... 34,607 |...2,010,870 |... 1,340,547 |.......... 1,115 |........53,701 |........138 |...... 166,747 oo oo 161,151 |... 1,559,742 |....... XXX......
5. 2017....[..2,221,021 |........ 38,564 |...2,182,457 |... 1,577,015 |........17,797 |........ 61,866 |..............951 [...... 181,399 [ [ 197,610 |... 1,801,532 |....... XXX......
6. 2018.....|..2,374,449 |....... 47,417 |... 2,327,032 |... 1,505,612 |.......... 1,066 |........ 64,555 |............196 |...... 182,698 ..o [ 186,969 |... 1,751,602 |....... XXX......
7. 2019.....|..2,455,954 |....... 43,752 |...2,412,202 |... 1,452,771 |.......... 1,166 |........ 57,869 |.............185 |....... 199,196 [..oooovceirnes [ 171,622 |... 1,708,485 |...... XXX......
8. 2020......[..2,445,219 |....... 38,640 |...2,406,579 |... 1,171,836 |............920 |.........38,847 |.............. 163 |....... 174,813 | | 119,058 |... 1,384,413 |....... XXX......
9. 2021..... ... 2,367,497 |....... 39,161 |... 2,328,336 |... 1,323,403 |.......... 1,000 |......... 35,463 ... 13 ... 185,129 [ [ 154,220 |... 1,542,881 |....... XXX......
10. 2022.....[..2,338,140 |....... 39,208 |...2,298,932 |... 1,281,950 |.......... 6,574 |......... 27,734 | 707 |....... 156,681 [.oooveeceeiees [ 154,863 |... 1,459,084 |...... XXX......
11. 2023 2,530,809 45,596 | 2,485,212 | 1,045,563 418 15,651 150 126,869 89,993 | 1,187,515 XXX
12.  Totals XXX XXX XXX 13,081,245 34,536 454,298 2,848 | 1,692,369 1,503,775 | 15,190,529 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded | Anticipated| Unpaid Assumed
1. Prior...}oe. 5,893 2,282 | e o903 e e o 146 [ [ 42 [ 4,659 |...... XXX.....
2. 2014....|eeee 1,229 |70 | s oo 144 | s s o 82 i o 40 [ 1,345 |..... XXX.....
3. 2015.... | 2,646 |oeis o255 e ol BAT [ e e BT i [ 80 | 3,289 |...... XXX.....
4. 2016.....[....... 7,385 [ o o s 725 oo [ v oo 270 |oeeeeeens oo 590 |........ 8,340 |...... XXX.....
5. 2017....|..... 13,278 |.coooeee 338 | (14 ] O 1,381 i o (96) [-eveeeeieeee frorieieiens 290 [ [ 799 |....... 13,537 |...... XXX.....
6. 2018....[..... 24435 | o (2,558)[..cveeccees [ 2,449 | o (310) oo [ 622 [ [ 1,490 |...... 24,638 |...... XXX.....
7. 2019....|.... 53,879 |reeiiees foreene (6,126) [ [ 5,089 | ferein (G161 T T 1,487 s o 2,422 |....... 53,660 |...... XXX.....
8. 2020......|...... 75,856 |.ooeenne 20 |...... (245 ] IS 7,904 | o (903) [ [ 2,289 | o 3,021 |...... 78,899 |...... XXX.....
9. 2021....|.... 165,292 |........... 130 |...... (4,299) e oo 16,983 oo freieine (Z515) ] O R 5,082 |ieiiies e 6,105 |..... 182,692 |...... XXX.....
10. 2022.....|.... 264,316 |........ 5,064 |....... 52,761 |.cooeiccens oo 25,919 | [ 6,244 | e 12,436 | oo 11,685 |..... 356,611 |...... XXX.....
11. 2023 521,356 393 158,254 18,470 40,663 24,648 60,952 97,588 787,010 XXX
12. Totals | 1,135,524 8,296 191,083 18,470 102,506 28,681 83,651 123,862 | 1,514,679 XXX
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f...... XXX o XXX e XXX v XXX v XXX o XXX v oo e oo XXX 3,611 | 1,049
2. 2014...|.... 1,219,731 | 1,008 |.... 1,218,633 |....cooee. 66.9 [ 3.2 | B8.1 [ o o [ 1,159 [ 186
3. 2015....|.... 1,580,964 |............ 1,711 |... 1,579,254 |............. 82.2 [ 5.2 | 83.6 [ e e [ 2,901 | 388
4. 2016.....|.... 1,569,334 |............ 1,253 |..... 1,568,081 |.............. 76.7 |ocoeene 3.6 | 78.0 [ o o oo 7,345 | 995
5. 2017.... ... 1,834,154 |........ 19,086 |.... 1,815,068 |.............. 82.6 [ 49.5 [ 83.2 [ o oo [ 11,962 |............ 1,574
6. 2018.....|.... 1,777,503 |............ 1,262 |.... 1,776,240 |.............. 749 [ 2.7 | 76.3 | e o oo 21,877 | 2,761
7. 2019.... ... 1,763,496 |............ 1,351 |..... 1,762,145 |.............. 718 [ 31 | T3 | e o o 47,753 |............ 5,907
8. 2020......|.... 1,464,415 |.......... 1,103 |..... 1,463,312 | 59.9 [ 2.9 | 80.8 [ e foereeeeeie [ 69,609 |........... 9,290
9. 2021....|.... 1,726,815 |............ 1,243 |..... 1,725,573 | 72.9 [ 3.2 | TAA [ o o [ 160,863 |.......... 21,828
10. 2022.....|.... 1,828,040 |......... 12,345 |..... 1,815,695 |.ccoeeeeee 78.2 [ 3.5 [ 79.0 [ o o [ 312,012 |.......... 44,599
11. 2023 1,993,956 19,431 1,974,525 78.8 42.6 79.5 660,747 126,263
12.  Totals XXX XXX XXX XXX XXX XXX XXX 1,299,840 214,839

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of Part 1. The
tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

SCHEDULE P - PART 2 - SUMMARY

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 11 12
Were Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 One Year | Two Year

1. Prior....)o..... 523,341 |...... 469,420 |....... 429,609 |....... 401,897 |....... 394,639 |...... 387,727 |...... 389,081 |....... 390,256 |....... 389,543 |....... 387,466 |......... (2,077)|........ (2,790)
2. 2014.....}..1,159,071 |... 1,113,993 |... 1,104,756 |... 1,078,353 |... 1,074,516 |... 1,067,406 |..1,069,482 |... 1,069,279 |... 1,069,231 |.. 1,068,552 |............ (679)]..ceveee (727)
3. 2015.... ) XXX...... |... 1,465,634 |... 1,447,837 |... 1,431,028 |... 1,409,587 |.. 1,410,315 |.. 1,409,496 |... 1,410,697 |.. 1,410,359 |... 1,410,472 |............. M3 | (225)
4. 2016....|eee D O.0 ST XXX...... |... 1,479,647 |... 1,419,200 |.. 1,404,619 |... 1,392,653 |... 1,390,939 |... 1,394,761 |... 1,398,273 |.. 1,401,065 |......... 2,792 | 6,304
5. 2017....foeeee. D O.0 T I XXX oo e XXX......|.. 1,701,568 |.. 1,632,442 |... 1,624,225 |... 1,632,243 |.. 1,628,135 |... 1,631,919 |... 1,633,380 |.......... 1,461 |.......... 5,245
6. 2018.....|...... D O.0 ST XXX oo e XXX evoewn feoren XXX...... |... 1,654,267 |..1,588,381 |... 1,576,603 |.. 1,584,153 |..1,586,061 |... 1,592,921 |.......... 6,860 |.......... 8,767
7. 2019..... ... D O.0 ST I DCO.0 ST XXX voewn feoren XXX oven foevne XXX......|.. 1,569,177 |.. 1,532,074 |... 1,538,597 |.. 1,553,123 |... 1,561,462 |.......... 8,339 |........ 22,865
8. 2020......|...... D O.0 ST DO.0 ST XXX evoewn feoren XXX oven foevnee XXX oo [ XXX...... |... 1,347,959 |... 1,291,625 |... 1,290,752 |... 1,286,210 |........ (4,542)........ (5,415)
9. 2021.....foeee. D O.0 ST I DO.0 ST XXX oo feoree XXX eoovon foevnne XXX oo [ D O.0 T I XXX......|.. 1,580,905 |...1,541,123 |... 1,535,362 |......... (5,761)|....... (45,543)
10, 2022.....|...... D O.0 T I XXX oo e XXX evoewn feoren XXX oven foevnee XXX oo [ D O.0 ST XXX evoewn froen XXX...... |... 1,750,055 |.. 1,646,578 |.... (108,477)|....... XXX......
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 1,786,703 XXX XXX

12. Totals (96,972))  (11,517)

SCHEDULE P - PART 3 - SUMMARY

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
(3000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Payment Payment
1. Prior.....}...... 000....... e 189,640 |....... 286,569 |....... 333,382 |....... 356,221 |...... 372,736 |....... 377,643 |....... 379,852 |...... 380,984 |...... 382,952 |....... XXX.ovooi o XXX......
2. 2014.... ...... 682,440 |...... 881,068 |....... 975,298 |... 1,022,391 |... 1,049,029 |... 1,058,628 |... 1,062,104 |... 1,065,791 |... 1,066,523 |... 1,067,249 |....... XXX oo XXX
3. 2015..... ...... XXX e 924,207 |...1,180,058 |... 1,284,717 |... 1,343,808 |.. 1,377,928 |... 1,393,037 |... 1,400,146 |.. 1,405,195 |... 1,407,220 |....... XXX v XXX
4. 2016.....|.cc... XXX v v XXX oo oo 909,798 |... 1,168,030 |... 1,279,898 |... 1,336,614 |... 1,360,773 |.. 1,374,587 |... 1,384,223 |... 1,392,995 |...... XXXooeoe e XXX......
5. 2017...|..... DO S DO S XXX......|... 1,059,065 |.. 1,369,521 |.. 1,491,701 |... 1,550,399 |... 1,587,472 |.. 1,610,193 |... 1,620,133 |....... DO S N XXX......
6. 2018.....|..... XXX e XXX oo e oo S N XXX...... |... 1,028,176 |... 1,328,448 |.. 1,430,552 |... 1,496,565 |... 1,542,752 |.. 1,568,904 |....... DO S N XXX......
7. 2019.....f...... XXX e XXX e XXX fooen XXX oo D O S 968,070 |.. 1,257,811 |... 1,383,518 |... 1,458,169 |.. 1,509,288 |....... DO S N XXX......
8. 2020.....|...... XXX e XXX o e XXX foonen XXX oo XXX oo [ DO S 818,791 |... 1,050,563 |... 1,146,847 |... 1,209,600 |...... XXX.ovore oo XXX......
9. 2021.... ... XXX v v XXX v v D.9.9 TN U XXX o foeeens XXX v | XXX v v XXX v oo 913,785 |.. 1,241,838 |... 1,357,752 |....... XXX v XXX
10. 2022.....[...... XXX v v XXX v v XXX v oo XXX o foeeens XXX | XXX v v D.9,0, TN XXX o fooeen 953,589 |... 1,302,408 |....... XXX oo XXX
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 1,060,646 XXX XXX
BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were
Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1. Prior...Jo 53,085 |.............. 8,163 [...ccocee. 2,788 |............ (4,876)|............. (5,995)].cvvnes (4,245 (1,105) ] 759 |oeoeeeeeeeeees oo
2. 2014 fe 98,345 |....cooe. 25,073 [ococveeeee 5,201 |..cocoe. (9,370)|............. (6,280)]..cvueee (6,276)|............. (1,749) .o A 636 |ooeeireieieiene
3. 2015....f..... D.9,0. NN FURN 104,767 |............ 25,036 |.cocvneee (7,709)|........... (16,801)|........... (10,253)....cucc. (4,255)].coenne. (2,181) v [(X 1) 259
4. 2016...... s XXX vvvae oeeeenen D.9,0, NI FURN 106,500 |............. 26,619 |........... (21,331)|.......... (13,713)]............. (9,226)]...cecec. (5,357)|.ceceneen. (728 (110 ] O,
5. 2017....f.e. XXX vvvae oeeeenen XXX vivae foeeeenen D.9,0. NI RURN 171,635 |........... 24,540 |........... (23,318)|........... (10,121)|........... (12,449)(............. (4,531) e (1,074)
6. 2018....[........ XXX vvvae oeeeenen XXX vivae foeeeenen XXX vivae foveienen D9, NI FUN 181,137 |........... 23,957 |........... (18, 117) e (15,937) v (8,369)]............. (2,867)
7. 2019....f........ XXX vvvee foveeennn XXX vivee oveeenes XXX v oveeenen XXX vivie oveeenen XXX [ 165,490 |............. 27,626 |........... (19,182)|........... (13,834)|............. (6,795)
8. 2020.....[........ XXX vivae oveeennn XXX v oveeennn ) 9,0, NN BU ) 9,0, NN B ) 9,0, NN BU D.9,0. NI FURN 194,989 |............. 22,142 oo (3,016)|............. (7,131)
9. 2021....|...... XXX vivae foveeennn XXX vivee oveeenes XXX vvvae oeeeenen XXX vivae oeeeenen XXX vvvae oveeenen XXX vvvae foeeeenen D.9,0, NI RURN 241,871 |............ 31,310 |............. (4,536)
10. 2022.....|........ XXX vvvae oeeeenen XXX vivae foeeeenen XXX vivae foveienen XXX v oeeienen XXX vivae foveienen XXX vvvae foeeeenen XXX vvvae foveeenen D.9,0. NI RURN 281,376 |............. 59,005
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 164,432
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including 4 5 6 7 8 9
Policy and Membership Fees, Direct
Less Return Premiums and Premiums
Premiums on Policies Not Dividends Written for
Taken Paid or Direct Finance and Federal
2 3 Credited to Losses Service Purchasing
Direct Direct Policyholders Paid Direct Charges Not Groups
Premiums Premiums on Direct (Deducting Losses Included in (Included in
States, Etc. Written Earned Business Salvage) Incurred Premiums Column 2)
1. Alabama ........ccccoenene. AL ool e 4,706,550 |....... 4,555,242 |.. 391,052 |....... 2,348,368 |....... 2,373,710 |......... 1, 3,797 |...
2. Alaska ... AK ol e 341,491 ... 346,135 |............ 20,133 |.......... 186,962 |.......... 136,416 |... B
3. Arizona ... AZ L s 39,911,140 |...... 37,750,739 |.......2,221,609 |..... 23,587,118 |..... 29,283,072 |...
4. Arkansas .............. AR b 2,543,192 |....... 2,449,699 |........ 192,897 |...... 2,525,045 |....... 2,280,644 |.... 1,975 ...
5. California ........ccccoueuenene CA ....181,908,760 |....172,944,730 ....133,264,421 |....163,507,706 |.... ,073, .. . 184,010 |...
6. Colorado wCO ool s 69,065,619 |.... 66,512,230 |....... 4,033,063 |.... 52,736,460 |..... 57,806,481 |........ 38,073,940 |.. ..32,142 |...
7. Connecticut ................. CT ... 212,189,945 |....204,102,472 |.... 22,383,383 |....124,556,178 |...138,841,222 |....... 113,386,702 |.. . 279,168 |...
8. Delaware .......ccccoeevnen DE |eeebeeoi | 11,967,787 |..... 11,221,182 |........... 718,277 |....... 7,712,774 |...... 7,946,490 |.......... 4,665,381 . .9,051 |...
9. District of Columbia ..... DC |l s 6,646,159 |....... 6,367,359 |.. 522,776 |....... 3,454,546 |....... 3,316,212 |.......... 2,618,439 |.. .5,407 |...
10. Florida ....cccccoeveeneen FL ....173,003,503 |... 169,262,255 |.........ocveveveneee ... 104,400,858 |..... 87,066,866 |....... 134,266,002 |.. . 105,868 |...
11, Georgia ......cccvevrueeennns GA |l | 95,974,861 |..... 93,413,810 |....... 2,648,624 |..... 86,602,408 |..... 87,434,850 |.........52,111,885 |..
12.  Hawaii . HE o L fos e [ o [ SRRSO SRR
13. 1daho ..o D ool o 5,678,255 |....... 5,397,283 312,349 |...... 3,246,000 |...... 2,861,049 |.... 3,317,085
14.  1liNOIS ..oveneeeene L el e 31,931,056 |..... 29,948,584 |....... 2,444 509 |.... 21,816,707 |..... 27,768,594 |......... 14,898,057
15. Indiana ......ccccoceeeeeee N [ L s 13,118,830 |.... 12,905,385 |..........746,362 |....... 7,949,857 |....... 4,915,048 |.... 4,118,009
16. 1owa .o A e L 4,662,422 |....... 4,424,859 |.......... 224,595 |....... 4,258,927 |....... 4,154,148 |.... 1,167,616
17. Kansas ......cccoeeeeeceee KS oo Lo 7,023,854 |....... 6,706,293 |...........372,525 |....... 3,611,017 |....... 6,792,159 |.... 4,289,343
18.  Kentucky ......cccoocevvveece KY ool s 8,606,203 |....... 8,334,569 |..........473,072 |....... 6,122,417 |....... 6,489,322 |.... 3,510,853
19. Louisiana ..o LA e L s 11,078,698 |.... 10,341,896 |.......... 911,789 |..... 11,096,782 |....... 7,013,550 |.... 8,908,234
20. Maine .....ccoeceevcevececccee ME ool o 19,836,552 |..... 19,348,923 |....... 2,203,495 |....... 9,648,907 |..... 10,704,927 |......... 6,241,767
21. Maryland “MD ool s 50,202,942 |..... 47,190,280 |....... 3,914,513 |..... 26,293,136 |..... 31,265,842 |........ 20,742,232
22. Massachusetts ............ MA ....309,876,603 |....276,743,942 |..... 11,869,139 |....147,873,107 |....171,616,389 |....... 116,515,672
23.  Michigan .........c.ccccceee. M el | 26,200,385 |..... 25,047,067 |....... 2,023,197 |..... 18,253,705 |..... 15,469,072 |.... 8,225,350
24. Minnesota ... WMN L e 23,072,384 |..... 21,726,226 |....... 1,384,364 |..... 19,484,961 |..... 20,217,865 |.... 8,897,142
25.  MisSiSSippi .......cccocvenee. MS |l s 1,833,386 |....... 1,749,862 |.. 105,955 |....... 1,365,593 |...........363,793 |.... .828,728
26. Missouri .......cccccecevceeccce MO |ooveeeee Lo | 13,994,550 |.... 13,571,618 [ o 9,067,940 |....... 8,657,531 |.... 5,614,643
27. Montana ......c.ccoceeeecee MT ool s 1,933,444 |....... 1,818,015 |.. 151,323 [......... 896,027 |...... 3,576,419 |.... 3,729,325
28. Nebraska ........cccccccc... NE ool s 5,438,766 |....... 5,153,317 |......... 275,940 |....... 3,328,586 |...... 2,165,248 |.... 1,763,113
29. Nevada ......ccoocvcvececce NV ool e 9,811,202 |...... 9,545,567 |.......... 561,626 |....... 7,426,857 |....... 9,644,629 |.... 6,942,407
30. New Hampshire ..........NH |eccocooo.Leeeen | 58,203,912 |..... 55,523,055 |....... 5,842,209 |.... 27,758,909 |..... 29,453,210 |.........19,463,846
31. NewJersey ...coececeee NJ oeeee b o 64,993,295 |.... 63,877,650 |....... 3,845,790 |..... 38,590,102 |..... 36,482,583 |.........44,466, 108
32. New Mexico ......cccece... NM |oeeeveeii b oo 11,747,134 |..... 11,413,754 |......... 800,424 |....... 4,937,356 |...... 7,275,540 |.... 4,646,782
33. New York ....172,939,324 |... 165,185,816 |..... 21,954,224 |..... 87,506,908 |..... 88,282,912 |.........95,242,825
34. ... 125,869,826 |...117,723,603 |.. . 907,402 |..... 77,156,019 |..... 70,649,617 |........34,874,236
35. North Dakota .............. ND  |oveevee Lo o 372,769 |.......... 355,901 |........... 23,018 |.......... 150,434 |.......... 155,816 |................ 11,530 |ooeecee
36. wOH ool s 27,102,007 |..... 26,161,724 |....... 2,010,125 |..... 15,924,585 |..... 24,822,399 |........15,384,935 |..
37. Oklahoma ........ccccuene OK ool s 3,651,172 |....... 3,543,772 |.......... 248,755 |....... 2,082,864 |....... 1,341,249 |.... ...820,824 |..
38. 0regon ......cceeeeevceeeeee OR |oveeee b o 44,071,447 |..... 41,217,155 |....... 2,295,259 |.... 24,216,113 |..... 25,993,465 |........20,747,188 |..
39. Pennsylvania .. PA |l | 52,240,166 |..... 50,047,325 |....... 5,546,023 |..... 27,881,381 |..... 22,172,545
40. Rhode Island ............... RI ....200,778,117 |....190,260,329 |..... 18,252,733 |...113,952,097 |... 121,688,856
41.  South Carolina ............. SC ool s 28,006,573 |..... 27,074,905 |....... 2,332,297 |..... 13,867,398 |..... 12,951,938
42. South Dakota ............. SD feeoeooos Lo fel 563,638 |.......... 540,211 |............ 33,960 |........... 176,743 |........... (63,529)
43. Tennessee .......cccee.. TN ool s 21,177,728 |..... 19,963,465 |.......1,512,264 |..... 18,730,050 |..... 16,430,094 |....
44. ....304,861,259 |....295,643,154 ....208,163,028 |....218,443,927 |....
45. Utah ..o UT el e 8,002,881 |....... 7,711,996 |..........577,808 |....... 4,590,217 |....... 5,274,780 |....
46. Vermont ... VT ool s 9,054,058 |....... 8,621,490 |.......... 995,711 [...... 3,997,035 |...... 4,381,990 |....
47, Virginia .cccoceeveencecee VA e Lo o 46,192,061 |.... 43,583,700 |....... 3,993,392 |..... 27,720,830 |..... 27,746,089 |...
48. Washington .... WA [ b s 64,545,743 |..... 62,974,127 |....... 3,761,602 |..... 44,245,306 |..... 45,072,201 |....
49. West Virginia ............... WV b e 3,028,460 |....... 2,870,324 |.......... 194,827 |....... 1,912,051 |......... 941,588 |....
50.  Wisconsin ........c.ccoeene W o b e 12,567,132 |..... 11,930,178 |.......... 897,519 |...... 7,108,059 |.......5,702,522 |.... .
51.  Wyoming WY e L e 1,200,549 |...... 1,130,987 |.. 110,041 ... 395,512 |..........363,380 |.... ...506,600 |..
52. American Samoa ......... AS
53.
54. .
55. U.S.Virgin Islands ... VI | Nevoiioes foeicciiirieins s o oo [oeereiesiieienieins [reeesiissiesissssesins forsesesessssesisnssenes [oesseessessesesessenens
56. Northern Mariana
Islands ......cccceoveeeenns MP [N i e foerreeeieeeieeeiee [ [
57. Canada .......ccccceevenen. CAN e N e e o o o
58. Aggregate other alien. OT e | O Y
59. Totals 2,603,727,790 |2,476,234,155 | 137,240,860 |1,594,173,656 |1,679,232,426 | 1,284,790,224 2,682,340
DETAILS OF WRITE-INS
58001.
58002.
58003.
58998. Summary of remaining
write-ins for Line 58 from
overflow page .......ccceceevees o XXX e | foeveeeeiiieiiieiiie [ ferieeeiieeiieeiies [ [ o foe
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX

(a) Active Status Counts:

1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
2. R - Registered - Non-domiciled RRGs

3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

(other than their state of domicile - see DSLI)

(b) Explanation of basis of allocation of premiums by states, etc.
Fire, Allied Lines, Homeowners, Inland Marine, Workers' Compensation (Policies written cover only domestic employees), and Earthquake are all allocated to the state in which the
insured's residence is located. Ocean Marine is allocated to the state in which the insured's primary residence is located. All Automobile lines of business are allocated to the state
in which the automobile is garaged. Other Liability is allocated to the state in which the insured's primary residence is located.
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51 4. Q- Qualified - Qualified or accredited reinsurer.
5. D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities

authorized to write surplus lines in the state of domicile
6. N - None of the above - Not allowed to write business in the state... ....... 6
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

100%

AMICA MUTUAL INSURANCE COMPANY

Federal ID Number: 05-0348344
NAIC Company Code — State: 19976 — Rl
Parent (Insurer)

AMICA LIFE INSURANCE
COMPANY

Federal ID Number: 05-0340166
NAIC Company Code — State: 72222 - RI
Wholly-Owned Subsidiary (Insurer)

100%

AMICA GENERAL AGENCY, LLC

Federal ID Number: 05-0430401
NAIC Company Code — State: NONE
Wholly-Owned Subsidiary

100%

AMICA PROPERTY AND
CASUALTY INSURANCE COMPANY

Federal ID Number: 26-0115568
NAIC Company Code — State: 12287 - RI
Wholly-Owned Subsidiary (Insurer)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AMICA MUTUAL INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets

2504.  Travel adVANCES .......cccoeeeieiiiiieeeieeeeee e
2505. Postage inventory . .
2506.  Prepaid EXPENSES ......cceveeieiiiiieieeeteteeeee ettt nenes |orereaeiennnas 26,267,700 |...cocveveee. 26,267,700
2507.  Prepaid pension contribution ..o o 793,445,022 |................ 400,405,973 |................ 393,039,049 |................ 348,700,185
2508. Pension overfunded asset ...... (393,039,049) .....cccvrrrrerereiiiiie (393,039,049)... (348,700, 185)
2509.  Miscellaneous depoSits ........ccccccveiieieiiiiieicieicecceee et |oreieieeeeenas 3,677,433 | 2,082,774 | 1,594,659 |.....cocveveee 5,448,637
2510. Receivable for other surcharges .. ... 205,572 ... 205,572 ... 299,212
2511.  Miscel laneous receivable ............. 14,010,569 |..oovovieececceeeeeee 14,010,569 10,284,483
2512.  Prepaid retirees' medical expense .. 62,374,391 J3T4,391 | e
2513.  Prepaid Retired Life RESEIVE .....cooieiiiieeeeeeccc e o 7,543,239 |.....oove 7,543,289 | e
2597. Summary of remaining write-ins for Line 25 from overflow page 515,435,741 499,624,941 15,810,800 16,032,332
Additional Write-ins for Statement of Income Line 37
1 2
Current Year Prior Year
3704.  Change in pension OVErfUNAEA @SSET .........coiiiiieiiiieiiieiicieirciei ettt [eoebenienenienan (44,338,864)|................ (96,212,383)
3705. Change in retired life reserve overfunded @SSt .........coooiiiiiiieiiiccccccceee ettt ot (2,320,167)|.cccvvcrneee 13,908,893
3706. Change in unfunded retired life benefit liability . .(302,232) | 2,994,530
3707. (Change in retiree medical benefit liability ....... ...(460,941)]... 12,851,439
3708.  Miscellaneous SUrPIUS @dJUSTMENT ......c.oiuimiiie ettt ettt s s s st es e sesesesennes [oresesesesesessissesesesesesesnaes [oesessssesesesesenes (29,142)
3797. Summary of remaining write-ins for Line 37 from overflow page (47,422,204) (66,486,663)
Additional Write-ins for Exhibit of Nonadmitted Assets Line 25
1 2 3
Change in Total

Current Year Total Prior Year Total Nonadmitted Assets

Nonadmitted Assets | Nonadmitted Assets (Col. 2 - Col. 1)
2504.  Prepaid Pension ContribUtion ........ccoooiioeiuiiiiceceeecce ettt e 400,405,973 |................ 436,485,928 |................. 36,079,955
2505.  MisCel1anous DEPOSTES ......cooviviviveeieiiiieece ettt ettt en et aens [oreneseser e 2,082,774 ... 2,275,573 |... ... 192,799
2506. Amica Companies Supplemental Retirement Trust ... 23,240,548 |.. ...22,650,931 |... ...(589,617)
2507. Prepaid Retirees' Medical Expense .................... ...62,374,391 |.. ...59,680,997 |... ... (2,693,39%4)
2508.  Prepaid Retired Life RESEIVE ..ottt n s [oreneseses e 7,543,239 .o 9,475,302 |.coere 1,932,063
2597. Summary of remaining write-ins for Line 25 from overflow page 495,646,925 530,568,731 34,921,806
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