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STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS ot [er s 180,701,064 |[......ooovervrriccriinnis oo 180,701,064 |.............. 151,900,620
2. Stocks:
2.1 Preferred STOCKS .....c.cuiiiiiiicietcieececee ettt seses s s seaes [reeeeteteneneennsesesienetenennne [eeeeenesesnsnsnesenesenennnenenns |oersseeseseneenene e seeaeeens [0 0
2.2 COMMON SOCKS .....evieeeriiiacecietiseneei ettt [oreesenessensinnas 4,421,024 |.oocovees [ 4,421,024 |...ccoviie 4,407,326
3. Mortgage loans on real estate:
B FIISEHENS .ottt [ [ [ [V RN 0
3.2 Other than firSt IENS........c.c.oiiieieececcecee et [reee ettt tenennne [eoeeenesesesneneseseenennsennnns |oersseeseseseenene e seseeneeeees [0 0
4. Real estate:
4.1 Properties occupied by the company (less $ ..o
ENCUMDIANCES) ...ttt eseseseeesens [ereteseeeeneneseenebeneinnntnnnes |otrtressssereieesent s reneres [oereteiete st (1 T 0
4.2 Properties held for the production of income (less
e ENCUMDBIANCES) .eviieiiiieieeeieeeieiees [ [ o [V RN 0
4.3 Properties held for sale (less $ ..o,
ENCUMDIANCES) ......veeieiiiveteteeeeeee ettt teaesess s esess st sesesessesesssesesesesesenns [orsesesesesnenenssenessenenenennne [eeeenenerenssseseseseenenssensnns |resessesesesesenensnesessesenens [V 0
5. Cash ($
[T 106,129,167 ) and short-term
investments ($  ........coeee 11,374,629 ) oo e 110,783,078 |..veeccecirrcccciines o 110,783,078 |..oovveeneene 86,307,488
6. Contract loans (including $  .ooovcececicrnccccce PrEMIUM NOLES) ... |oeeecuiririciciciririrericicins [rorererenieaeise s esisieieseneens [eeririeisese s (O T 0
7. Derivatives ............... .0 . .0
8. Other iNVESIEA @SSELS .......eeeeeeeeeeeeeeeeeee e e ee oo 308,801 ..o [0 308,801 oo, 378,801
9. ReCEIVaADIES fOr SECUMEIES .......vvueieciiecieicieicie et [reecieecieseeaees 5,090,000 |....cvvereiierieirieirieiris e 5,090,000 |.....c.ovvrvnnne 2,000,000
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...
12. Subtotals, cash and invested assets (LINES 110 11) ...c.cvcvcvevceeeeveviieieceeens Joevereveeieeeens 301,303,967 |oevereeeeeeeirireeieiens 0
13. Title plantsless § ....ccoovvviiiiiiiiiiiics charged off (for Title insurers
(<1217 OO U ST R TR HEE TR PTRTTRR ISR [0 0
14.  Investment income due and @CCTUET ............cceurureiimiueieieenieeeieeeeseseeeeees [oreeeneeenines 1,544,838 |...ooviriiieinccees [ 1,544,838 |...ccvvvinn 1,046,436
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 19,786,312 oo 736,244 |.....oovveenne 19,050,068 |................. 17,661,450
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........ccoccovveiiiiinnne,
earned but unbilled PremiumS) ..........cccoveveiiviucueieecieeeecee e [eeeeeeenenenees 32,559,109 | e 32,559,109 |.oooveeeeenee. 34,340,556
15.3 Accrued retrospective premiums (3 ..o ) and
contracts subject to redetermination ($ ........c.cccooeeeivrenrrnnnn ) eree oo [ [ [V 0
16. Reinsurance:
16.1 Amounts recoverable from r@INSUIETS ...........cccereeeurueerenereneeieeeeeeresnaes [rorereeccicnenns 54,707,770 [coeeeeeeeeeeeccieeeeeeen
16.2 Funds held by or deposited with reinsured cOmpanies .............cccoccevveens [oeremniniiiniiiiiiinis s
16.3 Other amounts receivable under reinsurance CoNtracts ..............c.ccoeeees |rereeeieienencns 3,813,958 [
17.  Amounts receivable relating to uninsured plans ............ccccooiiiiniiiniiniicniens [ e
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....ccccceeveenne 6,479,157 [
18.2 Net deferred tax asset ........ccccceccenne ..6,410,274 |.. . 178,401 |..
19. Guaranty funds receivable or on deposit .............cocueriiiiiiiiiieieieeieeieees [ [
20. Electronic data processing equipment and SOftWare .............ccccoeviviieriiens rniiiiiiiiiiiens [ [ [0 OO 0
21. Furniture and equipment, including health care delivery assets
(B s ) e [ [ [ [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | i o [V 0
23. Receivables from parent, subsidiaries and affiliates ................cccccoeevieveieeins foeverieniinniens 4,630,081 | e 4,630,081 |....co.oe.e. 20,412,829
24. Health care ($ ..cccocvrvevecccirriecnae ) and other amounts receivable ...... |- [ [ (O T 0
25.  Aggregate write-ins for other than invested assets .............cooceeueeeieeeeeeven e 2,969,844 |.....ccoviirinne. 288,980 |....cocovvinnne 2,680,864 |......cccoece. 4,565,677
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......c.cvvveieiveriiniiieeieieeeeeesese e [oeeseeeeciceenns 434,205,310 | 1,203,625 |................ 433,001,685 |................ 369,097,500
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ..ottt s sttt esess s s s s sesesesssnsnnanns [ereseseentntnenesseneteinntnnnes |otrtsenssseseteesent st s srenetes [oerereeeeeeene s eiebereeneen (1 T 0
28. Total (Lines 26 and 27) 434,205,310 1,203,625 433,001,685 369,097,500
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeennnnnneeenns (O T (O T [V 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. EQUITY FROM POOLS AND ASSOCIATIONS ' ...veiiceceeeririecceeesisese e isenesenneeeees foeeceeereneneneenenens 835,840 ..o e 835,840 |....coovoirrnnne 4,565,677
2502. PREPAID OUTSIDE SERVICE COSTS ... eeseseeseeseeneenes freseesesenenennenenens 288,980 ..o 288,980 [.oeeeeeeeireeiceerene (O T 0
2503. EQUITY IN MA FAIRPLAN TRUST ' .ociiiiiiicietririrceseiete e nensenessenes |reeeeenennenesees 1,845,024 |.oooiiiiiicceines o 1,845,024 .o
2598. Summary of remaining write-ins for Line 25 from overflow page 0 |.. .0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 2,969,844 288,980 2,680,864 4,565,677




STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

2

Current December 31,
Statement Date Prior Year
1. Losses (current accidentyear $  ...cccccevene BT,18B,775 ) et 65,065,796 |........co...... 54,975,063
2. Reinsurance payable on paid losses and [0SS adjuStMENt EXPENSES .........couiiiiiiiiiiiiiieiie ettt sne e [ e e re e s [oreenesee s e s e et 0
3. LOSS AQJUSIMENE EXPENSES ........vveveieiaeseieteieiaeseeesesesiesesesese st s s sssese st s sseseseses s essssss et sss s ssses et ssssssssesesessssssnsssesesssansnsesesessanaa]ocecessssneanees 10,834,603 |....covenve. 10,017,240
4. Commissions payable, contingent commissions and other SIMIlar ChAIGES .............ccocccuevevevecceeeeeeieeeeeeeee e ees e seseseae s |ere e ceenenn 9,549,199 [ 9,110,979
5. Other expenses (excluding taxes, lICENSES AN FEES) ............cieueuiiiiriiiririeie ettt sesene s s ssens oo s 188,796 ..o 189,387
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............c.cveveveviuieieiiiiieieteteeeee ettt (551,541) . cvvviiinne 3,092,834
7.1 Current federal and foreign income taxes (including $ .....c.ooovvveiieeecns on realized capital gains (I0SSES)) .....cccoves |oerrereneiiieiiiniieiinnis oo
A (= e o) =T =Yoo= D =T o1 OO RSO NP
8. Borrowed money $ ... and interest thereoN $ ..ot e [
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of §  ......ccoc.... 277,227,188 and
including warranty reserves of $ ..o and accrued accident and health experience rating refunds
including $ v 0 for medical loss ratio rebate per the Public Health Service Act) ........cccoeveveccueeeenes feevnniicnnnne 2,093,952 [.cooivrinne 89,960,723
10, AQVANCE PIEMIUM ....veeeieieeeeeeeeeceee ettt et e e e e sete s e e e e e s s s s s e s eseseassse s e s asesesessaeeeas st aseseseseeesese s e s asesesesesssssssssasesesnsnansnansnas |ereasnesesaeaenens 7,776,275 | 9,330,916
11. Dividends declared and unpaid:
T1T STOCKRNOIARES ...t b et h et b et h sttt e et et et ese o ettt [oebe e
B I o] o3, g o o L= OSSO UPTY SRS RPN
12. Ceded reinsurance premiums payable (net of Ceding COMMISSIONS) ..........cccveviiriirirereriiieseiese e sesese s se s e es 265,623,535 |...cccvenne 118,360,182
13.  Funds held by company Under reiNSUIANCE trEALIES ..............ccceueiieiiiiieeetetesceeeeee et ettt e st ses e s st st e st sesesses s esssesese s et st ne st 15,890 v 15,890
14.  Amounts withheld or retained by company for acCoUNt Of OtNETS ............ciiiiiiiiiii e [
15.  Remittances and iteMS NOt @IIOCALEM ...........c.ouriiueeruetrieeiccieeetrere ettt seeeseeeteese st esseeaesseseeseseseseesesesetesesesaesnsesesesesaennsesesesnsnnns [eosnsessnssisininsananas 27,089 | 22,548
16.  Provision for reinsurance (including $  ......cccoceurnicccunnne 800  CErtIfIEd) ...vovvereerereieieieie e o 569,200 |....oovvererereenes 569,200
17.  Net adjustments in assets and liabilities due to foreign exchange rates ..............ccoccoviiiiiiiiiiiiic o
R T B =i o TU 53 ¢ g Lo 1 T USSP PTUUY RO NP
19. Payable to parent, subsidiaries and affiliates
20, DEIIVALIVES ...t h e R R R R R R R R R e eee e
21, PAYabI@ fOr SECUMMIES ......iviitiitiitiiti ittt bbb bbb bbbt bbb bRt bbbt bbbt bbbt bttt b nne e
22.  Payable fOr SECUIIES IENAING .....cuiiiiiiiiii ettt bbb e e bt e bt et e e ae e sae e she e sh e e sbe e be e bt enbeanteeanesnnesneesneas
23. Liability for amounts held under UNINSUrEd PIANS ..........couiiiiiiiiiiei et e e eeens |ore e s s et s st stestees [oeeseeseesesteste et
24, Capital notes $  ooooveviiiiiiicees and iNtErest thErEON $ ..ottt s [ o s
25.  Aggregate Write-ins fOr HADIIHES ................c.oveviieeeeeeeeeeeeeeeeeeeeeeeeeee e tee et e ee e ee et ees e ee et ee e en s en st eneseen s eensseenssesnsseenaneenanennas 996,616 1,038,999
26. Total liabilities excluding protected cell liabilities (LINeS 1 through 25) ..........ccccvueueriiriiieiieieieiieeeeeeie e 362,189,410 296,683,961
27, Protected Cell HADINIES ............o et e s e s e e e e ees et [rrere e
28.  Total lIabilities (LINES 26 AN 27) .....vvevivereiiiieecteteietseesete st ssese b st s et s esesessssssesese s s sssssesebes s sesesese st sssnsesesesassssnsssesesessssnsnso|ossesesereceenas 362,189,410 |................ 296,683,961
29. Aggregate write-ins for SPecial SUMPIUS FUNAS .......co.iiiiiiiiiiieii ettt b e b e bt ettt e e tesaeesseesaeesbeesbeenadersaneeaneesneeabe e abeeebeereeas (U 0
30.  COMMON CAPILAI STOCK ......ouvevveeeeeeeceecee ettt ettt e et e e e e s e s s e s et e s esesessasasas st eseseanasssesasasaseseseansnsnssnsesssssssnsnnnasad|sesssseseseseeeas 4,000,000 |................... 4,000,000
L P o =) =Ty (Yo o= o] = I o o] OO ST RSN
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........cooiiiiiii e e (01 0
B TS TW o (0TS 4 To (=Y SO ST UU S P T RSN
34.  Gross paid iN @nd CONHDUIEA SUIPIUS ..........c.c.ouiiieiieeeeeeee et et e s et ees s sseseseseaseeseaesssesasesesesssssnassnsssesssnananas|eeressseeneeenes 108,007,995 |................ 108,007,995
35, UNASSIGNEA fUNAS (SUMPIUS) .....v.vveeieceeteieseeeeceeteieseeeesctete et essscaesesesesssssaesesesenssssaesesesessssssesesesessssssesesasansssssesasssansnsntesessssnsnsnansadorsresessiesena (41,195,720)|......ccvnvee (39,594,456)
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 30 $ .o ) e [ [
36.2 shares preferred (value included inLine 31§ oo ) e
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ceurviuivereriiriiiiieresiiseisessetesssss st ssssese s s s sssssesesssssnsens 70,812,275 72,413,539
38. Totals (Page 2, Line 28, Col. 3) 433,001,685 369,097,500
DETAILS OF WRITE-INS
2501, AMOUNTS TO BE ESCHEATED .......cuiuiieieiiieeieieteeet ettt ettt ettt e s n st [t et 996,616 [...ccvveennne 1,038,999
2502, ettt ettt h ettt £ b e et et e s £t e s et eh et e e e e b oA £ et oA e e e s £ et eh £t e s £t eh et eh et et e s £ et oAt et e s e s eh et es et ehe e et et ebe e ese st ete st et et e et ese et eefe sttt ettt et ne et sttt reeen [ereete sttt 0
22501 Y PP KPP TORN 0
2598. Summary of remaining write-ins for Line 25 from OVerfloW PAgE ...........ccuiiiiiiiiiiiiiee e [ee e 0 oo 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 996,616 1,038,999
2007, ittt ettt h et h e b et e et s £t eh et eh e e e h et eh e R £ eh e e £ e R e s e a £t es £t ek et eh et eeenE et e et et e s e et eh et e st e e bt e eh et et et ese st et st et s e e ese et eefe sttt nt ettt sttt reeen [ereiennas .0
2902. .0
2003, et h et a e et Eea st R e ekt h et e h e e eh e et e s £t e s £t h et e s et eh et et e R e e R e et s et ekt et s e s eb et et e e et ettt ettt ae e eaan .0
2998. Summary of remaining write-ins for Line 29 from overflow Page ............ccooeiiiiiiiiiiieeeceeee e [ O 0
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above) 0 0
£ 720 Y PO KOOSO 0
3202, ettt ettt ettt et e s £t e b et ek et eh et b e R £ et e e e e e R £ et e H £t e s £t eh et eh et eb e et ed oAt et e s £ s e s et eh et ehe e e be s ete st et e st et e st ete s e et ese et eefeste sttt st et sttt reeen [ereetene ettt 0
£ 7201 O PP KPP TTPRN 0
3298. Summary of remaining write-ins for Line 32 from oVerflow PAgE ...........ccuoiiiiiiiiiiieeeeee e [ 0 oo 0
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above) 0 0




STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

STATEMENT OF INCOME

Current
Year to Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

UNDERWRITING INCOME

1. Premiums earned:
1.1 Direct (written $  .cceeeene 267,948,285 ) ..o . 204,827,675 o 257,815,819 519,838,296
1.2 ASSUMEA (WHHEBN $  -.eoeeiiecirciciriciriciies ) ettt sa ettt sse s saeas ettt ettt nsbebnnies [otbetrsietnseesnsie et nneetnsees [reeurseesrsee e sees 0
1.3 Ceded (written $ 269,110,840 ) oo . ..394,256,579
1.4 Net (written $  ...cooorene (1,162,555) ) .o 125,581,717
DEDUCTIONS:
2. Losses incurred (current accidentyear $ ... 66,763,604 ):
2.1 DIFECE ..ttt e 108,893,328 |................ 141,454,463
2.2 ASSUMEA ... e sa e e sne e s .
2.3 COABM ...ttt o ... 44,810,020 |.. ...87,856,845 |...
...64,083,308 |.. ...53,597,618 |...
3. Loss adjustment EXPENSES INCUITEA ..........c.veueveviieiieiereieiieesesesesssss et sss s sese s s s sesesessssssesens [ocecsssnsseasees 11,759,207 |...cocveeee 9,117,976
4. Other underwriting €XPENSES INCUITEA ..........c.cueveviieruereseiieeieeeiesseessese st s s sss e ses s sssesens 17,959,748 23,027,160
5. Aggregate write-ins for underwriting dedUCHIONS ...........ccooiiiiiiiiiiiiiieeceeeeeee e [V 0f..
6. Total underwriting deductions (LiNes 2 through 5) ..........cccveeviueuiiniiieicieieisseesceeie s 93,802,263 85,742,754
7. Netincome of protected cells
8. Net underwriting gain (10ss) (Line 1 MIiNUS LiNE 6 + LiNE 7) ...c.ceviuiiiirieieieieeeeeieie e e (7,098,047)|..cccvceeenne (8,303,637)|..cecevenne (48,048,096)
INVESTMENT INCOME
9. Netinvestment iNCOME BAIMEM ...ttt ettt e 4,009,905 |..cevrerienene 3,326,763 |...cocvviennen 6,195,621
10. Net realized capital gains (losses) less capital gains tax of $ .....cooeriiiiiii e 4,500 (4,856) (7,427)
11. Netinvestment gain (10SS) (LINES 9 + 10) ...c.ovriiiiiiiiieieiiriiniririeieteieieee sttt sessesesesesesesssssss|resssneneseseeeas 4,014,405 |.cooire 3,321,907 e 6,188,194
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
$ e (178,161) amount charged off $  ..c.ovevrvciricireercie ) et [ (178,161) ..o (265,657)|..ceceeeererennn (444,456)
13.  Finance and service charges not included in PremMiUMS ...........ccccurueuriiiiiieeiereieiieeeeie e 1,433,454 | 778,987 | 1,720,565
14.  Aggregate write-ins for MiSCellangouS INCOME .............cueveviieieeieieieiie ettt 35,046 175,933 416,823
15.  Total other income (LiNes 12 throUGh 14) ........c.ccovieiueueiiiiieeciete et enssaesna 1,290,339 689,263 1,692,932
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign income taxes (LINES 8 + 11 + 15) ......c.cciuiieiiiiececeeeeeeeeecee e eeecae et en s et (1,793,303)....cocvnnnn (4,292,467)|.....ccceune. (40,166,970)
17.  Dividends t0 POLICYNOIAEES ......c.eiiiiiieeee ettt s sa e e e e aeene e e e e eneea
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LinNe 16 MINUS LINE 17) ......coueveiiiieeeceeieiieeieieieieseesese et e (1,793,303)....cocvevenne (4,292,467)|................ (40,166,970)
19. Federal and foreign inCOME taxes iNCUITEM ...........c.ccuevieiueuereiiieeieieie st 1,188,133 (529,793) (7,806,835)
20. Netincome (Line 18 minus Line 19)(t0 LiNE 22) .........ccouiuiururiririiiiieirieiriceieiseeeseeeeiese e (2,981,436) (3,762,674) (32,360, 135)
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEAr ............ccveueveveirireeeeeereisiseeeiese s 72,413,540 89,572,338 89,572,340
22, Netincome (from LiNE 20) ........ccueuiiiriririiieieiciiiirirse ettt oo (2,981,436)|..cccvvennee (3,762,674)|.....cccvnnv. (32,360, 135)
23. Net transfers (to) from Protected Cell aCCOUNLS ...........cccciiiiiiiiiiiii i e
24. Change in net unrealized capital gains (losses) less capital gains tax of $ ......cccooveveviiiiiiis
25. Change in net unrealized foreign exchange capital gain (I0SS) ........ccccoviririniniininieninenenesesesese e
26. Change in net deferred income tax ...........ccoovvniinincncicnenn.
27.  Change in NONAdMIttEd @SSEES .........ciiiiiiiiiiiii i
28.  Change in Provision fOr FEINSUIANCE ............cuiiiuiiiiiiiiiti ettt bbb bbb nne s
29.  Change iN SUMPIUS NOLES .......eiuiitiiiiitiitiitiite ittt bbb bbb bbb bbbt bbbt bbb nbe b nne e
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples ..............coeiiiiiiiiiiiiieeeeeeee e
32. Capital changes:
32,1 PAI TN 1ottt eae
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......ociiiiiiiiie ettt st et e e be e e e beeneesneesseesbeesbeenseens
33.  Surplus adjustments:
33T PAI TN ettt
33.2 Transferred to capital (Stock DIVIAEN) .........coiiiiiiiiiiii s
33.3 Transferred from CAPItal ............coieiiieiieieceee et se e enee e
34. Net remittances from or (t0) HOMe OffiCe ..........coiiiiiiiiiiiiiii e
35. Dividends to stockholders .....................
36.  Change iN treASUNY STOCK .........coiiiiiiiiiiie ettt
37. Aggregate write-ins for gains and [0SSES iN SUIPIUS ........cuiiiiiiiiiiiiiine s 0 0 0
38. Change in surplus as regards policyholders (Lines 22 through 37).............cceeueieiieuerereisiieseienenns (1,601,265) (3,603,367) (17,158,799)
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 70,812,275 85,968,971 72,413,540
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccoeoeiiiiiiicieiicceeees o (O O 0 [ 0
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 0 0 0
1401. OTHER INCOME
1402. FEE INCOME ...
T SOOI
1498. Summary of remaining write-ins for Line 14 from overflow page ..........ccccoeveiiiiiiiiciicncceeeeee e (O O 0 [ 0
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 35,046 175,933 416,823
3701.
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ...........ccceoeieiiiiiiiciccceeeeees o (O O 0 [ 0
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) 0 0 0




STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

CASH FLOW

-

© ® N o o & w0 DN

10.
11.

12.

13.

14.
15.

16.

17.

18.
19.

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 to 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $

gains (losses)

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:
12.1 Bonds

12.2 Stocks

12.3 Mortgage loans ....
12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ooiuiiiiiiiiiiiiie e
Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans
13.4 Real estate

13.5 Other invested assets

13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)

Net increase (or decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):

16.1 Surplus notes, capital notes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .
Cash, cash equivalents and short-term investments:

19.1 Beginning of year

19.2 End of period (Line 18 plus Line 19.1)

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31

................ 144,834,883 |................. 56,530,167 |............... 106,051,966
................... 3,457,416 |.................. 3,419,948 |..................6, 156,223
1,290,339 689,263 1,692,932

149,582,638 60,639,378 113,901, 121
................. 78,708,948 |................ 78,736,157 |................. 98,704,199
................................. 0 fooereerereeneeneeeeneed 0 fciiiil0
................. 32,108,338 |................. 34,643,126 |................. 61,869,203
................................. 0 fooereerereeneeneeeeneed 0 fciiiil0
0 13 (4,544,050)

110,817,286 113,379,296 156,029,352
38,765,352 (52,739,918) (42,128,231)

14,370,583 |..

..5,015,236 |.

20,888,073

................................. 0 [0 o0
........................ 70,000 |......cccovvenvne 472,000 |................... 472,000
................................. 0 [0 o, 30
0 4,290,688 159,960

................. 14,440,553 |................... 9,777,924 |................. 21,520,063
................. 43,112,410 |...................6,878,116 |................8,968,116
................................. 0 [ 3,207 o 3,297
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
3,090,000 0 0
46,202,410 6,881,413 8,971,413

0 0 0

(31,761,857) 2,896,511 12,548,650
................................. 0 [0 o0
................................. 0 [0 | 15,000,000
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
17,472,004 14,281,210 (6,142,625)
17,472,004 14,281,210 8,857,375
................. 24,475,589 |................(35,562,197)|................(20,722,206)
................. 86,307,488 |................107,029,694 |................107,029,694
110,783,077 71,467,497 86,307,488

Note: Supplemental disclosures of cash flow information for non-cash transactions:




B.

D.

2.-4.

A.

D.

Summary of Significant Accounting Practices

Accounting Practices

The accompanying financial statements of Narragansett Bay Insurance Company (the “Company”) are
presented on the basis of accounting practices prescribed or permitted by the Rhode Island Insurance

Department.

The Rhode Island Insurance Department recognizes only statutory accounting practices prescribed or permitted
by the State of Rhode Island for determining and reporting financial condition and results of operations of an
insurance company, and for determining its solvency under the Rhode Island Insurance Law. The National
Association of Insurance Commissioners' (“NAIC”) Accounting Practices and Procedures Manual, (“NAIC

SAP”), has been adopted as a component of prescribed or permitted practices by the State of Rhode Island.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and the practice

permitted by the Rhode Island Department is shown below:

SSAP # F/S Page  F/S Line # 2024 2023

NET INCOME (LOSS)
(1) Narragansett Bay Insurance Company state basis

(Page 4, Line 20, Columns 1 & 2) 4 22 $ (2,981,436) (32,360,135)
(2) State Prescribed Practices that increase/(decrease)

NAIC SAP: ) .
(3) State Prescribed Practices that increase/(decrease) $

NAIC SAP: ) ]
(4) NAIC SAP (1-2-3=4) $  (2,981,436) (32,360,135)
SURPLUS
(5) Narragansett Bay Insurance Company state basis

(Page 3, Line 37, Columns 1 &2) 4 39 $ 70,812,275 72,413,539
(6) State Prescribed Practices that increase/(decrease)

NAIC SAP: ) )
(7) State Prescribed Practices that increase/(decrease) $ ) )

NAIC SAP:
(8) NAIC SAP (5-6-7=8) $ 70,812,275 72,413,539

No Significant Changes

No Significant changes
1. No Significant changes
2. Bonds not backed by other loans are stated at amortized cost using the scientific interest method.

3. —5. No Significant changes

6. Loan-backed securities are stated at amortized cost. The retrospective amortization adjustment method is used to

value all loan-backed securities.

7.—13. No Significant changes
NBIC does not have substantial doubt about its ability to continue as a going concern.
No significant changes.

Investments.

- C. No significant changes.

Loan-Backed Securities.

1. Prepayments assumptions for Mortgage-Backed Securities, Collateralized Mortgage Obligations and Other
Structured Securities were generated using a purchased prepayment model. The prepayment model uses a number
of factors to estimate prepayment activity including the time of year (seasonality), current levels or interest rates
(refinancing incentive), economic activity (including housing turnover) and term and age of the underlying

collateral (burnout, seasoning).
2. SSAP #43 Securities — N/A

3. NPV of cash flows is less than cost basis of securities — N/A
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4. All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary
impairment has not been recognized in earnings as a realized loss:

a. The aggregate amount of unrealized losses:

Less than 12 Months $ 0
12 Months or Longer $ 888,526

N =

b. The aggregate related fair value of securities with unrealized losses:

Less than 12 Months $ 85
12 Months or Longer $ 6,100,466

N =

5. The Company routinely assesses whether declines in fair value of its investments represent impairments that are
other than temporary. There are several factors that are considered in the assessment of a security, which include: (a)
the time period during which there has been a significant decline below cost; (b) the extent of the decline below cost;
(c) The Company's intent and ability to hold the security; (d) the potential for the security to recover in value; (e) an
analysis of the financial condition of the issuer; and (f) an analysis of the collateral structure and credit support of the
security, if applicable.

When the Company has determined that an other-than-temporary decline in the fair value of the security exists, the
cost of the security is written down to its fair value and the unrealized loss at the time of the determination is charged
to income through the recognition of a realized capital loss. There were no other than temporary charges recorded
during the three months ended June 30, 2024.

Dollar Repurchase Agreements and/or Securities Lending — N/A

Repurchase Agreements Transactions Accounted for as Secured Borrowing — N/A

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing — N/A

Repurchase Agreements Transactions Accounted for as a Sale — N/A

Reverse Repurchase Agreements Transactions Accounted for as a Sale — N/A

J.—L. No Significant changes

N.

Working Capital Finance Investments
1. Aggregate Working Capital Finance Investments (WCFI) Book/Adjusting Carrying Value by NAIC — N/A
2. Aggregate Maturity Distribution on the Underlying Working Capital Finance Programs — N/A

3. Events of Default of Working Capital Finance Investments — N/A

Offsetting and Netting of Assets and Liabilities — N/A

6. — 7. No Significant Changes

8. Derivative Instruments — N/A

9. Income Taxes

A. The components of the net deferred tax asset/(liability) at June 30 are as follows:

1.

(a

®

(

(e

&

)

@

6/30/2024 12/312023 Change

Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
Gross deferred tax assets 6,664,177 178,401 6,842,579 5,098,834 178,401 5277235 1,565,343 0 1,565,344
Statutory valuation allowance adjustments
Adjusted gross deferred tax assets (1a - 1b) 6,664,177 178,401 6,842,579 5,098,834 178,401 5277235 1,565,343 0 1,565,344
Deferred Tax Assets Nonadmitted - 178,401 178,401 - 178,401 178,401 - 0 0
Subtotal Net Admitted Deferred Tax Asset (1c - 1d) 6,664,177 - 6,664,177 5,098,834 - 5,098,834 1,565,343 1,565,343
Deferred Tax Liabilities 432,305 - 432,305 495,162 - 495,162 (62,857) (62,857)
Net admitted deferred tax asset/(Net Deferred Tax Liability)
(le- 1f) 6,231,873 - 6,231,873 4,603,672 - 4,603,672 1,628,201 1,628,201

6.1



[

6302024

2312023

Change

SSAP 101, paragraphs 11.a., 11.b., and 11.c.: Ordinary Capital Total

Capital

Total

Ordinary

Capital

Total

(a) Federal Income Taxes Paid in Prior Years Recoverable
Through Loss Carrybacks 1,188,133 - 1,188,133
(b) Adjusted Gross Deferred Tax Assets Expected to be
Realized (Excluding The Amount of Deferred Tax Assets
From 2(a) above) After Application of the Threshold
Limitation. (The Lesser of 2(b)1 and 2(b)2 Below) 5,395,041 - 5,395,041
. Adjusted Gross Deferred Tax Assets Expected to be
Realized Following the Balance Sheet Date
. Adjusted Gross Deferred Tax Assets Allowed per
Limitation Threshold 9,685,119
Adjusted Gross Deferred Tax Assets (Excluding the Amount
of Deferred Tax Assets From 2(a) and 2(b) above) Offset
by Gross Deferred Tax Liabilities 81,004 - 81,004
(d) Deferred Tax Assets Admitted as the Result of Application
of SSAP No. 101 Total (2(a) + 2(b) + 2(c) 6,664,177 - 6,664,177

5,395,041 - 5,395,041

[

(

<

4,840,915

4,840,915

257,919

3,098,834

4,840,915

4,840,915

10,151,475

257,919

5,098,834

1,188,133

554,126

554,126

(176,915)

1,565,343

1,188,133

554,126

554,126

(466,356)

(176,915)

1,563,343

w

2024 2023
Percentage Percentage

(a) [Ratio Percentage Used to Determine Recovery Period
and Threshold Limitation Amount 374% 400%|
Amount of Adjusted Capital and Surplus Used to Determine
Recovery Period & Threshold Limitation in 2(b)2 Above 64,567,457 67,676,500)

®

<

6/302024

12/3172023

Change

Ordinary | Capital Total %

Ordinary

Capital

Total

Ordinary

Capital

Total

Impact of Tax Planning Strategies

(a) Determination of Adjusted Gross Deferred Tax Assets,
By Tax Character as a Percentage

1. Adjusted Gross DTAs Amounts from Note 9A1(c) 6,664,177 178,401 6,842,579

Percentage of Adjusted Gross DTAs By Tax Character 0.0% 0.0%) 0.0%)
Attributable to the Impact of Tax Planning Strategies
Net Admitted Adjusted Gross DTAs Amount from Note 6,664,177 - 6,664,177
Note 9A1(e)
4. Percentage of Net Admitted Adjusted Gross DTAs by Tax 0.0% 0.0% 0.0%,
Character Admitted because of the Impact of Tax Planning

<

0.0%) 0.0% 0.0%)

=)

w

0.0%

5,098,834
0.0%

5,098,834

0.0%

0.0%|

78,401
0.0%|

0.0%)

5,098,834

0.0%

o/,

1,565,343

o/
7

1,565,343

0%

1,565,344
0%

1,565,343

(b) Does the Company's tax-planning strategies include the use of reinsurance? Yes No_ X

Unrecognized DTLs
Not applicable

. Current Tax and Change in Deferred Tax

1. Currentincome tax:

1. Currentincome tax: 2024 2023

Change

(a) Federal 1,187,188 | (7.665,730)
(b) Foreign

8,852,918

(c) Subtotal 1,187,188 | (7,665,730)

(d) Federalincome tax on net capital gains 345 (1,560)
(e) Changeintax contingency reserve - -
fl PYTueUps - (139,545)

8,852,918

2,505

133,545

Federal and foreign income taxes incurred 1,188,133 | (7,806,835)

8,994,968

6.2



2. Deferredtax assets:

2. Deferredtax assets:

2024

2023

Change

(a) Ordinary:
(1) Non-admitted asset
(2) Bond market discount adjustments, net
(3) Unearned Premiums
(4) Loss Discounting
(S) Accrued Expenses
(6) Fized Assets
(7) Organizational Costs
(8) Charitable Contributions
(3) NOL Carryforw ard
(10) Tax Credits
(11) Deferred Policy fees
(12) Receivables non-admitted
(13) Other (including items <5 of total ordinary tax assets)
(14) Other assets - nonadmitted
(99) Subtotal

(b)  Statutory valuation allow ance adjustment
(¢) MNonadmitted

(d) Admitted ordinary deferred tax assets (2a93-2b-2¢)

(e) Capital

(1) Investments

(2) Capital Loss Carnryforw ard

(3) 0TI

(4) Passthrough Entities

(S) Unrealized Losses

(6) Other (including items <5 of total capital tax assets)
(99) Subtotal

(f)  Statutory valuation allow ance adjustment
(@) Monadmitted

(h)  Admitted capital deferred tax assets (2e33-2f-2g)

(i)  Admitted deferred tax assets (2d+2h)

215,297
5,522,036
786,442
140,402

160,334
4,170,243
673,418
94,833

54,963
1,351,787
113,024
45,563

6,664,177

5,098,834

1,565,343

6,664,177

5,098,834

1,565,343

178,401

178,401

178,401

178,401

178,401

178,401

6,664,177

5,098,834

1,565,343

3. Deferredtax liabilities:

3. Deferred tax liabilities:

2024

2023

Change

(a)  Ordinary:
(1) Bond market discount adjustments, net
(2) Salvage & Subrogation
(3) Prepaid Expenses
(4) Deferred Revenue
(S) Fized Assets
(B) Prepaid Reinsurance Premiums
(7)
(8)

(39) Subtotal

(b) Capital
(1) Unrealized Gains
(2) MLP Basis
(3) Other (including items <5 of total capital tax liabilities)

(99) Subtotal
(c) Deferredtax liabilities (3293+3b33)

125,309
295,873
1,116

125,309
355,031
14,822

0
(53,152)
(3,706)

432,305

435,162

(62,857)

432,305

435,162

(62,857)

4. Net deferred tax assetslliabilities (2i-3c)

£231875 4A05E72 1625200

6.3




D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The significant items causing a difference between the statutory federal income tax rate and the
company's effective income tax rate are as follows:

Effective

6/30/2024 Tax Rate
Provision computed at statutory rate (8376,594) 21.0%
Permanent Differences 0 0.0%
Tax-exempt interest, net of pro-ration (8,512) 0.5%
Dividend-received-deduction, net of pro-ration 0 0.0%
Change in N/A Assets (54,963) 3.1%
Change in unrealized gain(losses) 0 0.0%
Tax Rate change due to Carryback 0 0.0%
PY Federal tax adjustment 0 0.0%
Basis true-ups 0 0.0%
Other 0 0.0%
Totals (5440,068) 24.5%
Federal and foreign income taxes incurred 1,187,188 -66.2%
Realized capital gains (losses) tax 945 -0.1%
Change in net deferred income taxes (1,628.201) 90.8%
(5440,068) 24.5%

E. Operating Loss and Tax Credit Carryforwards

(1) AtJune 30,2024, the Company had unused operating and capital loss carryforwards available to offset against future
taxable income.

(2) The following is income tax expense for 2024 and 2023 that is available for recoupment in the event of future net
losses:

Year Amount
2024 $1,188,133
2023 S0

(3) The Company did not have any protective tax deposits under Section 6603 of the Internal Revenue Code.
F. Consolidated Federal Income Tax Return
(1) The Company’s federal income tax return is consolidated with the following entities:

Heritage Insurance Holdings, Inc.

Heritage Property & Casualty Insurance Company
Osprey Re Ltd.

Zephyr Insurance Company

Zephyr Acquisition Company

HI Holdings, Inc.

NBIC Holdings, Inc.

Pawtucket Insurance Company

NBIC Service Company, Inc.

NBIC Financial Holdings, Inc.

(2) The method of allocation between the companies is subject to written agreement, approved by the Board of Directors,
whereby allocation is made primarily on a separate return basis with current credit for any net operating losses or
other items utilized in the consolidated tax return. Intercompany tax balances are settled when the return is filed.

G. Federal or foreign income tax loss contingencies

The Company has no tax loss contingencies for which it is reasonably possible that the total liability will
significantly increase within twelve months of the reporting date.
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H. Repatriation Transition Tax (RTT)

N/A

I.  Alternative Minimum Tax credit

N/A

10. No Significant Changes

11. Debt

A. No Significant Changes

B. FHLB (Federal Home Loan Bank) Agreements

1.The Company is a member of the FHLB of Boston; as of June 30, 2024, the Company has not conducted any
borrowing with the FHLB.

2.FHLB Capital Stock
Aggregate Totals

(@)
(b)
(©
(d)
(e
()

Current Year

Membership Stock-Class A
Membership Stock-Class B
Activity Stock

Excess Stock

Aggregate Total (a+b+c+d)
Actual or estimated
Borrowing Capacity as

Determined by the Insurer

3. Collateral pledged to FHLB — N/A

4. Borrowing from FHLB — N/A

1 2 3
Total General Protected Cell
2+3 Account Accounts
177,197 177,197
177,197 177,197 -

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Post
Retirement Benefit Plans — N/A

13. No Significant Changes

14. Liabilities, Contingencies and Assessments

A.—-E. No Significant Changes

G. All Other Contingencies - the Company is subject to litigation in the ordinary course of business. Management
does not believe that the eventual outcome of any such pending litigation is likely to have a material effect on the Company’s
financial condition or business.

15. — 16. No Significant Changes

17. Sale, Transfer and Servicing of Financial Assets and Extinguishment of Liabilities — N/A

18. - 19. No significant changes.

20. Fair Value Measurements.

A. Asset and Liabilities Measured and Reported at Fair Value.

| Description for each class of asset or liability (Level 1) (Level 2) (Level 3) (NAYV) Total
a. Assets at fair value

Cash Equivalent (E-2)

Exempt MM Mutual Fund 7,967,932 - - - 7,967,932

Other MM Mutual Fund 98,161,234 - - - 98,161,234

Total Cash Equivalent (E-2) 106,129,166 - - - 106,129,166

Separate account assets - - - - -

Total assets at fair value 106,129,166 - - - 106,129,166

b. Liabilities at fair value

Derivative liabilities

Total Liabilities at fair value

B. Other Fair Value Disclosures. — N/A
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C. Fair Values for All Financial Instruments.

Not
Practical
Type of Financial Aggregate Admitted (Carrying
Instrument Fair Value Assets (Level 1) (Level 2) (Level 3) Value)

Financial instruments —

assets:
Bonds $171,149,573 $180,701,064 $ - $180,701,064 $ -3 -
Common Stock 4,421,024 4,421,024 - - 4,421,024 -
Other Invested Asset 308,802 308,802 - - 308,802 -
Cash, cash equivalents and

short-term investments 110,783,077 110,783,077 110,783,077 - - -
Total assets $ 286,662,476 $296,213,967 110,783,077 $180,701,064 $ 4,729,826 $ -

D. Not practicable to Estimate Fair Value — N/A

E. Nature and Risk of Investment Reported at NAV — N/A
21. Other Items

A. COVID-19 Update

We are currently monitoring the short and long-term impacts of COVID-19. During 2024, have experienced virtually
no impact to our business. As a residential property insurer, we view our business as relatively insulated from a short-
term economic slowdown, as property owners and renters generally view our products as a necessity.

While we acknowledge uncertainties associated with the future economic conditions, we do not expect a material
impact to our business going forward. We will continue to monitor economic conditions and in the case of a
prolonged economic slowdown as a result of COVID-19, will take the necessary actions to mitigate any negative
impacts to our business, operations or financial results.

22. - 24. No significant changes.

25. Reserves for losses and loss adjustment expenses as of December 31, 2023 were $65.0 million. For the period ended
June 30, 2024 $29.5 million had been paid for incurred claims and claim adjustment expenses attributable to insured
events of prior years. As of June 30, 2024, reserves remaining for prior accident years are $33.7 million as a result
of re-estimation of unpaid claims and claim adjustment expenses. There has been $1.7 million favorable prior-year
development from December 31, 2023 to June 30, 2024. Original estimates are increased or decreased as additional
information becomes available. The Company does not issue retrospectively rated policies.

26. - 36. No significant changes.

6.6



2.1

22

3.1

3.2

3.3

3.4

3.5

4.1

4.2

6.1

6.2

6.3

6.4

6.5

6.6

71

7.2

8.1

8.2

8.3

8.4

STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, as requUIred DY the MOGEI AGE? .........c.c.cvcvceeueeeieeeeeceete et eeecae e e et ettt e e s ses et eseses e s saetesesenssseaeses et ensnssansesesanssssaesesesansnsssstesasansnsnansesanen Yes[ 1 No[X]
If yes, has the report been filed with the dOmICIIANY STAIE? ..ottt Yes[ 1 No[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? ..... Yes[ 1 No[X]

LT E= (=N el i =Ty To L USSP PSRRI

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
IS AN INMSUIEI? <...eovevoe ettt eeete et e e e ettt e s e astetesesee s s saetesesessssaesesesensssseesesasessnseeesesasensnsseetesaseesssneesesasessnseeetesasasnsesetesasasnsnsetetesasnsseesesasannsren Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoviiiii e Yes[ 1 No[X]

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........cooiiiiiiiiii e Yes [ X] No[ ]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiiiiiniiciceee 001598665
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiiics Yes[ 1 No[X]

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes[ 1 No[X] NAI
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiiiicecces 12/31/2021

]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. .............ccocevevevevecceerereeeeereennns 12/31/2021

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or

the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
GALE). eueetatrieei ettt s s e h sttt 06/14/2023

By what department or departments?
Rhode Island Department of Business Regulation - INSUranCe DiVISION ..........ciiiiiiitiiiiiiiieie ettt ettt e st et e e b e b enneanee

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? .....

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [ X] No[ 1 NAI

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEAOTA? ..........c.veueveieiiieieieieiieeeeie ettt sttt s st s s s s snanas Yes [ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ..... Yes [ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiii e Yes[ ] No[X]

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC

[ 1T N[ T NA[X]

]



9.1

9.11

9.2
9.21

9.3
9.31

10.1
10.2

12.

13.
14.1
14.2

14.21
14.22
14.23
14.24
14.25
14.26
14.27
14.28

15.1
15.2

16.

relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been @aMENAEA? ..........c..oi ittt e b e et e et e e st e eseeeaeeeseenseeseeneennean

If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified OffICEIrs? .........ooiiiiii s
If the response to 9.3 is Yes, provide the nature of any waiver(s).

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............cccoiiiiiiiiis
If yes, indicate any amounts receivable from parent included in the Page 2 amoOunt: ...........cc.ooiiiiiiiiie e $

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agreemMENtS.) ..o
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..
Amount of real estate and mortgages held in short-term investments: ...........cccccceeoeeneee
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
If yes, please complete the following:

Preferred Stock ....
Common Stock ....

Short-Term Investments
Mortgage Loans on Real Estate

All Other

Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) ....
Total Investment in Parent included in Lines 14.21 to 14.26 above

Has the reporting entity entered into any hedging transactions reported on SChedule DB7? ...........cccoiiiiiiiiiiiieeeeee s

FINANCIAL

INVESTMENT

1
Prior Year-End
Book/Adjusted
Carrying Value

STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............cccooviiiiiiiniiiie,
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

Yes [ X] No[ ]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Ves [ X1 No[ 1

2
Current Quarter
Book/Adjusted
Carrying Value

LOLHLe e

Yes[ 1 No[X]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............ccccooeviiiicicien. Yes[ 1 No[ 1 NATX]

If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2

16.3 Total payable for securities lending reported on the liability Page. .........cociiiiiiiiie s $ 0

7.1



17.3
17.4

18.1
18.2

20.

21.

STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
Bank of New York Mellon .......ccccoiiioioioieieieicecceeee e BNY Mellon Asset Servicing
6023 Airport Road
Oriskany, NY 13424 ..o

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? ......
If yes, give full information relating thereto:

Yes[ 1 No[ X]

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as

such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

Blackrock Investment Mgmt, LLC U..

Kirk Howard Lusk

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s INVested @SSetS?............cccvueveviiiieeieereeiieee s Yes [ X] No[ ]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............ccccceveveererereieieeuenennns Yes [ X] No[ ]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
U.S. Security and Exchange
Commission ...

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUNLIES? .............o e Yes[ ] No[X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUMIES? ...........co i Yes [ ] No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ..............cccccoieiiie. Yes[ ] No[X]

7.2



STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? ............... Yes[ 1 No[X] NA[ ]
If yes, attach an explanation.
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in
part, from any loss that may occur on the risk, or portion thereof, reinsured? ..... Yes[ 1 No[X]
If yes, attach an explanation.
3.1 Have any of the reporting entity’s primary reinsurance contracts been CanCeled? ................coocurueueveeeeceeueeeeeeeceeee e eesesee e enesas e senns Yes[ 1 No[X]
3.2 If yes, give full and complete information thereto.
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves
(see Annual Statement Instructions pertaining to disclosure of discounting for definition of “ tabular reserves” ) discounted at a rate of
INTErEST GrEALE thAN ZEIO? .........oeieeececveeee ettt ettt ettt e e ettt e e e e tetesesenssseae st esensnsesetesesensnssaeseses s ssssaetasesensnsssesesassnsnsnaesasasensnsnansasasns Yes[ 1 No[X]
4.2  If yes, complete the following schedule:
TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
1 2 3 4 5 6 7 8 9 10 11
Maximum Discount Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
TOTAL 0 0 0 0 0 0 0 0
5.  Operating Percentages:
5.1 AGH I0SS PEICENT ......oeivvvtetceeeee ettt ettt e et et et ete s s e e e es et et ete s et eseas s eses e s et esesesess s es et et e s eseseseases a2 s et et e s eseas s eses e s et et eseseae s s es st et eseseas s s £E Rk eEee et ee e b bbbttt n bbb %
A oto TS ot g = 1T 4 T=T gL Qo T= (oY o PPN %
5.3 A&H expense percent excluding cost containment expenses ... .
6.1 Do you act as a custodian for health SAVINGS ACCOUNTS? .........c.cuevvececeeieeeee e et s s e ae s s s s s asaeaeses s s ssaseesesenssssstesesanssnanansanas Yes[ 1 No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date ..............cooiiiiiiiiiie e B
6.3 Do you act as an administrator for health SAVINGS GCCOUNTS? ............c.ccccueueiiieeeeeceeteeeeeeeecae et eseeeseaetesesesesssaesesesesensssssesesesensssssesesesensnensesa Yes[ 1 No[X]
6.4 If yes, please provide the balance of the funds administered as of the reporting date .............cccoooiiiiiininen e B
7. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ...........ccccccccevevuenee... Yes [ X] No[ ]
7.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of

JOMICIlE OF the FEPOTHING ENEILY? ... eueuiectieetieetsie ettt es b e b s b s b s ees bt s b es b8 b 88 es bt e bbb bbb bbbttt Yes [ ] No[ ]




STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective
Certified Reinsurer Date of
NAIC ID Domiciliary Rating Certified Reinsurer
Company Code Number Name of Reinsurer Jurisdiction Type of Reinsurer (1 through 6) Rating
42374 ... 74-2195939 Houston Casualty Company .| Authorized

00000 .
00000 .
00000 .
00000 .
00000 ...
00000 ....
00000 .

AA-3194122 ...
AA-3191437 ...
AA-1340125 ...
AA-3191254 ... .
AA-1126006 .............
AA-1120075 .............
AA-3190829

...|DaVinci Reinsurance Ltd. ..

...|Group Ark Insurance Limited ....

...|Hannover Rueck SE (obo Securis) .....

.| International General Insurance Company Limited

Liberty Specialty Markets Europe Two S.a.r.| (Paris)/Lloyd's Syndicate 4472
Lloyd's Syndicate 4020 (ARK)
Nautical Management Ltd ...

.[Authorized...
.|Reciprocal Jurisdiction.
.[Certified
.|Unauthorized
....|Authorized

..| Author ized
.|Unauthor ized




STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

10

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. (a) To Date To Date To Date To Date To Date To Date
1. Alabama ..o AL e Nerrees e e eeees e o [ [t
2. Alaska ...cccooeevvveeeee . AK [ Nerrees e e eeees e o [ [t
3. Arizona ..ot AZ Nerrees e e eeees e o [ [t
4. Arkansas .................. AR | Nerreres e e eeeiees e o [ [t
5. California ......ccccccoceee... CA | B i 21,049,394 |............... 5,093,378 |............... 3,646,976 |............... 1,088,178 |.............. 9,156,205 |.............. 1,027,044
6. Colorado ....... N. . . . . .
7. Connecticut .......c.e..e... CT |oeeenn [N ISR 20,612,616 |............. 19,818,544 |............. 8,261,389 |.............. 12,879,327 (... 10,375,855 |................ 3,333,597
8. Delaware ........c.ccc..... DE |oeeiiins Lo oo 1,916,713 | 1,690,712 oo 189,566 |......ccocveenee 255,151 [ 145,506 |...ocoovvvne 152,252
9. District of Columbia .....DC |-......... Nerrees oo [
10.  Florida ....ccoovecevvveveen. FL s B [ 4,532,909 |...ococvnenn 4,179,789
11. Georgia . N.
12.  Hawaii ... N
13. Idaho ..... N
14, 1NOIS ...ovveeeeeiee N
15, Indiana .......ccccceeeennene. N
16. lowa ...... N.
17. Kansas .. W KS s Nerrees e e eeees e o [ [t
18.  Kentucky ... CKY e N s [ o [ [ [
19.  Louisiana ..........c.ccccu... LA | Nerrees e e eeees e o [ [t
20. Maine ....cccoveeeiiane N
21. Maryland ....... L.
22. Massachusetts ........... MA [.......... Leoeees oeenn..31,267,100 f................36,685,028 |..............12,603,009 |.............. 19,855,627 |..............
23. Michigan ....... N
24. Minnesota ................... N
25. Mississippi N
26. Missouri .... N.
27. Montana .... CMT [ Nerrees e e eeees e o [ [t
28. Nebraska .. NE | Nerrees e e eeees e o [ [t
29. Nevada ... NV | Nerrees e e eeees e o [ [t
30. New Hampshire .......... NH | Neeeeies e [ [ [ [ [
31. New Jersey ...... L.
32. New Mexico ......ccc.......NM [eceeeee. Nerrees e e eeees e o [ [t
33. NewYorK ...cccocveeeeeeee. NY e [ IR 120,103,957 |............ 111,840,145 |.............. 49,603,691 |............ 73,600,172 |.............. 64,533,508 |.............. 22,097,137
34. North Carolina ............NC [.......... B e e e o [ [
35. North Dakota N
36. Ohio ..cccocuenes N.
37. Oklahoma . N
38. Oregon ........cccoceeeeeeee. OR | N s [ o [ [ [
39. Pennsylvania ..............PA |....... Lo e o o e o e
40. Rhodelsland .............Rl  |eoeeee. [N ISR 18,581,499 |..............18,245,630 |............... 9,532,032 |.............. 10,948,831 |............... 9,198,909 |.............. 3,118,787
41. South Carolina . ..SC E. ... 18,180 |..
42. South Dakota ... .SD o Nevres e
43. Tennessee ... TN e Nerrees e e eeees e o [ [t
44, TeXaS .coeevrecevreeerecres TX e Nerrees e e eeees e o [ [t
45, N
46. N. . . . . .
47, Virginia ..cococoeveceeeee . VA s Lo oo 5,659,976 |............... 4,231,644 |.............. 1,109,807 |.............. 1,824,678 |............. 1,752,356 | 364,254
48. Washington ................ WA |ceeee. Nerrees e e eeees e o [ [t
49. West Virginia ......c.c.... WV |oeeeees Nerrees e e eeees e o [ [t
50. N
51.  Wyoming N.
52.  American Samoa . N
53.  Guam .............. N
54. Puerto RiCO ................. N
55. U.S. Virgin Islands N
56. Northern Mariana
Islands ......ccccoeeeeiieies
57. Canada
58. Aggregate Other Alien OT
59. Totals
DETAILS OF WRITE-INS
58001, i e XXX o e fe
58002, .viiiiiieeiieeieeee e e XXX o e fe
58003, .iiiiiieeieeeeee e e XXX o e fe
58998. Summary of remaining
write-ins for Line 58 from
overflow page .........cccceeeenfennn XXKover e [0 [0 [0 [0 [0 0
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cc.ccoovniinies eveene 9 4. Q- Qualified - Qualified or accredited reinSUrer.................cco.ccevcues eveeee 0
2. R - Registered - Non-domiciled RRGs R 0 5. D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state authorized to write surplus lines in the state of domicile............. ....... 0
(other than their state of domicile - see DSLI) 4 6. N - None of the above - Not allowed to write business in the state... ..... 44



Ll

Heritage Insurance Holdings, Inc.

‘ NBIC Holdings, Inc.
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Osprey Re Ltd.
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STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company
SCHEDULE Y
PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control

(Ownership, is Is an

Name of Securities Relation- Board, Owner- SCA

Exchange Domi- ship Management, ship Filing

NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-

Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
L0000 L] ceeeeeeeeeeeeeeeeeeeeeeeeeeeeeees e 00000 ..o.| werrrrriiiiiinn | e 0001598665 .. [NYSE .....ovvvvvvrerirriereenns Heritage Insurance Holdings, Inc. .............. LDE ] UP....... Board of Directors .......ccceeevveveunnnnnnnnn. Board of Directors......cceeeevvvcvviiiidviinn viviiiin] e ————————— vl N0
Heritage Property & Casualty Insurance
. | 46-0694063 .. Company Heritage Insurance Holdings, Inc. ........... Ownership ... .|Heritage Insurance Holdings,

..| 46-0614061 ..
46-0711647 ..
90-0017421 ..
..[98-1100773 ..
80-0904526 ..
..199-0344514 ..
.| 94-3332555 ..
27-0818506 ..
26-1736008 ..
..[20-3179005 ..
26-3867627 ..
..... 43001 ... [05-0394576 ..
..... 14931 ....|05-0197250 ..

Heritage MGA, LLC ....
Heritage Insurance Claims, LLC ....
Contractors' Alliance Network, LLC ..
Osprey Re LTD. .ovvvvvvveveveiiinenns
Skye Lane Properties, LLC
Zephyr Insurance Company, Inc.
HI Holdings, Inc. ....ccccec.
Zephyr Acquisition Company ...
NBIC Holdings, Inc. ......ccceeeeee.
NBIC Financial Holdings, Inc.
NBIC Service Company, Inc. ....
Narragansett Bay Insurance Company ..
Pawtucket Insurance Company ..

. |Heritage Insurance Holdings, Inc. . | Ownership
Heritage Insurance Holdings, Inc. Ownership ...
Heritage Insurance Holdings, Inc. ........... Ownership ...
. |Heritage Insurance Holdings, . | Ownership
Heritage Insurance Holdings, Ownership ...
HI Holdings, Inc. ............... Ownership ...
.| Zephyr Acquisition Company ... .. | Ownership
Heritage Insurance Holdings, Inc. ........... Ownership ...
Heritage Insurance Holdings, Inc. ........... Ownership ...
. [NBIC Holdings, Inc. ...... . | Ownership
NBIC Holdings, Inc. ...... Ownership ...
.INBIC Financial Holdings, Inc. ......ccccceees Ownership ...
Narragansett Bay Insurance Company . Ownership..

.|Heritage Insurance Holdings,
.|Heritage Insurance Holdings,
.|Heritage Insurance Holdings,
.|Heritage Insurance Holdings,
.|Heritage Insurance Holdings,
.|Heritage Insurance Holdings,
.|Heritage Insurance Holdings,
.|Heritage Insurance Holdings,
.|Heritage Insurance Holdings,
.|Heritage Insurance Holdings,
.|Heritage Insurance Holdings,
.|Heritage Insurance Holdings,
.|Heritage Insurance Holdings,

. 4861 ...|Heritage Ins Holdings Grp ...
. 4861 ...|Heritage Ins Holdings Grp

[ Asterisk | Explanation |




STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company
PART 1 - LOSS EXPERIENCE

Current Year to Date

4

1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Loss Direct Loss
Line of Business Earned Incurred Percentage Percentage

1. FITE ettt e 6,353,751 | 734,574 | 116 e 7.2
2.1 AIIEA LINES .ot [ 5,621,007 |.coveerennne 3,062,311 | 54.5 [ 105.8
2.2 MUIIPIE PEFII CIOP ...vcvievetieietieetee ettt sttt ettt e e saese s e ssese e sttt sesennes|oeesensesenneseneeseneeseeeseeene [orreseneesee e seenes 0.0 [ 0.0
2.3 FEAEral flOOM .....c.oevvveeeeeececeeie ettt ettt ne [eetet ettt eeee [eeee et 0.0 oo 0.0
2.4 PIIVALE CrOP ...ouvevieieeieieeeeeeeeeeeeeteeete et ses e e et eses e sesensesessese e st stenentee et nne e nietennes |oeesensesestesentesene et eeeseeene [rresee et e 0.0 [ 0.0
2.5 Private floOd .........ccueuieiiiiieicetetcece ettt 630,097 oo (5] ] 0.0 oo 0.0
3. Farmowners MUILPIE PEFIl .........cc.cvioviueiiieiiieeeieeeeereeeeteee e e seenie |oeeesiee e seeieeeee [oreeeeeesee e 0.0 [ 0.0
4. Homeowners MUItPIE PNl .............c.ceueveuiieiiieicieieteieeeee et e 243,234,150 |.ooeerennee 98,834,766 |.....cocveeeeeccieieene 40.6 | 56.0
5.1 Commercial multiple peril (non-liability POrtion) .............ccccevevevereirireeeee e 1,916,494 (..o 2,126,826 |.....cooviviiiine 11,0 [ 66.7
5.2  Commercial multiple peril (liability POrtion) ..........cccoeveveveveierereeeeeeeeieeeees e o [ 0.0 oo 0.0
6. MOMGAGE GUATANTY ...ttt e [oetet et [eoeiee s 0.0 oo 0.0
8. Ocean marine
9.1 Inland marine
9.2  Petinsurance

10. Financial guaranty ............ccccoeoiiiiiiiiien

111 Medical professional liability - occurrence 0 .

11.2  Medical professional liability - ClaiMS-MadE ............oevrvereiiriririrreeeeeee o oo [ 0.0 oo 0.0

12. EArNQUAKE ...ttt e 282 467 ..o e 0.0 oo 0.0

13.1  Comprehensive (hospital and medical) iNAIVIAUAL ............ccccrreririririeeeiees o oo [ 0.0 oo 0.0

13.2  Comprehensive (hospital and medical) group ..

14. Credit accident and health ...

15.1 ViSION ONIY .t

15.2  Dental ONlY .....ooviiiiiiiiiic e

15.3  Disability income ...

15.4 Medicare SUPPIEMENT ......ccoiiiiiie i

15.5  Medicaid Title XIX ....oiviieieieeiiieiririsieteieee s

156 Medicare Title XVIIl ........c.ccooiiiiiiiiii e

15.7  LONG-EIM CAIE ..ottt ettt

15.8 Federal employees health benefits plan ...........ccccooiiiiiie,

15.9  Otherhealth ...

16. Workers’ COMPENSALION ..........ccovieiieieeieeieeiieeie et eeee e

171 Other liability - OCCUITENCE ......ccueiiiiiiiiiee e

17.2  Other liability - ClaimsS-made ...........cccooiiiiiiiiiiee e

17.3  Excess workers’ COMPENSAtioN ..........cooeeiieiieniieiieie e siee e

18.1 Products liability - OCCUITENCE ..........coouiiiiiiiiiiiiccceceeeeee ]

18.2  Products liability - claims-made . .

19.1  Private passenger auto no-fault (personal injury proteCtion) ...........c.ccceeees feoerirrnniceiiinnrniis [ o 0.0 oo 0.0

19.2  Other private passenger auto ability ...............c.ccoeveveveueeieieieieieieeeeceees s [ oo 0.0 oo 0.0

19.3  Commercial auto no-fault (personal injury ProteCtion) ............ccceeeeeeeeereeeeesfrrinnniicciinies [ o 0.0 oo 0.0

19.4  Other commercial @uto lIADIIILY ...........ocooveveveverereieeieiiee ettt e rresiens [roeeeresesee s oo 0.0 oo 0.0

21.1  Private passenger auto physiCal damage ..............ceeueueuerierinirininieieereees et [ [ 0.0 oo 0.0

21.2  Commercial auto phySiCal AAMAGE ..........cocveveveueueeiiiieeeieieeeee e et eeenene [oeeeeeieiee e [ereeeee e eeaes 0.0 oo 0.0

22. Aircraft (all perils)

23. FIABIEY vttt

24.

26.

27. .565,510 |.. .21.6 |

28.

29. International .............cooiiiii s

30. WWAITANEY ettt b ettt ettt e sae e saeenaeas

31. Reinsurance - Nonproportional Assumed Property .

32. Reinsurance - Nonproportional Assumed Liability ............ccccocceiiiiinins

33. Reinsurance - Nonproportional Assumed Financial Lines ...............cccooo feoernein D, %, CHURRTT TR XXX foreriiies D,0, & SRR

34. Aggregate write-ins for other lines of business ...........ccccooivniiiiinn 0 0 0.0

35. Totals 264,827,575 108,893,328 4.1

DETAILS OF WRITE-INS

3401.

3402.

3403.

3498. Summary of remaining write-ins for Line 34 from overflow page ...............Joeeoiiiiinl O .

3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0.0
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STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

PART 2 - DIRECT PREMIUMS WRITTEN
1

Line of Business

Current Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

1. Fire ...... 2,971,244 |.. 6,086,892 |... ...6,088,571

2.1 Allied Lines .... 2,898,461 | 5,579,349 5,445,889

2.2 [V LB L] o) (=N o 1= o7 o PSPPSRSO

2.3 Federal flood ..........ccciiiiiiii e

24 R EAV= L S o (o] o TSRS PRR PPN

2.5 Private flood ..o

3. Farmowners multiple peril

4. Homeowners multiple peril

5.1  Commercial multiple peril (non-liability portion) .. ..2,078,805 |... ...1,968,732

5.2  Commercial multiple peril (liability portion)

6. [V lo g (e E= T TN o U E=T =T o YOS USRURORR

8. OCEAN MAMNE ...ttt bbb bbb bbb

9.1 INIANA MEFINE ...

9.2 PELINSUTANGCE .......cceiiiiii e
10. FINANCIAl QUAIANTY ...ttt ettt b e bt e bt e bttt e aeesaeesneesbeenbeenbean
11.1 Medical professional liability - occurrence
11.2 Medical professional liability - claims-made .
12. Earthquake
131 Comprehensive (hospital and medical) INIVIAUAL .............cccoiiiiiiiii e [ 0 oeereeeeeeeeeeeeeeeereeeeeeene [
13.2  Comprehensive (hospital and MediCal) GroUP ..........ccciiiiiiiiiiinei e [ 0 e [
14. Credit acCident @Nd NEAIN .............c.oiiiiiieieeeecece ettt sesess oottt 0 oeereeeeeeeeeeeeeeeereeeeeeene [
15.1 Vision only
15.2 Dental only
15.3 Disability income
15.4 Medicare supplement
15.5  Medicaid Title XIX .....ciiiiiiiiiiiiiiiiic b [er e 0 e [
15.6 MEdICare Tile XVIHI ...ttt b e bbbt e b e emtesaeesmeesbeesbe e b foe s s s s 0 oeereeeeeeeeeeeeeeeereeeeeeene [
15.7  LONGALEIMN CAIE ...vviviiiiiiietetet ettt sttt s et s et b et s e s et e ees et b b et ese st e se s s sebesese e et ebebee et st ne et bt ebebneeae e 0 e [
15.8 Federal employees health benefits Plan ............ooiiiiiiii e s 0 oeereeeeeeeeeeeeeeeereeeeeeene [
15.9  Other health ........ccciiiiii e
16. Workers’ compensation
17.1  Other liability - occurrence . 2,152,676 2,534,825
17.2  Other liability - claims-made
17.3 EXCESS WOTKEIS’ COMPENSALION .....viiviiiiiiiiiiiie it iieestee st e it esie e aesseesteesteesbeesteesbeenbesnsesnsesneesseesseesseesbeesbeesbeeste e bt ebeene e 0 e o
18.1 Products liability = OCCUITENCE .......c..oiiiiiiieee et sme s e 0 oeereeeeeeeeeeeeeeeereeeeeeene [
18.2 Products liability - ClaiMS-MAaAE .........ccoiiiiiiiiiii e [ 0 e [
191 Private passenger auto no-fault (personal injury protection) ...........cccoceieerienienninnienieeie e e 0 oeereeeeeeeeeeeeeeeereeeeeeene [
19.2  Other private passenger auto lability ............cccoiiiiiiiiii e

19.3  Commercial auto no-fault (personal injury protection)

19.4  Other commercial auto liability
211 Private passenger auto physical damage
21.2  Commercial auto physiCal dAmMAGE ...........ccueiiiiiiiiiiiieieeee e 0 e [
22. AFCTATt (A1 PEIIIS) v.vveeeeeieeeetetcteeee ettt ettt ettt s et et e s ettt es e e s s ssesesesesesessssesssasesesesesessases e eeetereneenere st et 0 oeereeeeeeeeeeeeeeeereeeeeeene [
23, FIAEIIY vttt snenesnen|eese e snenes 0 [t e
24, SUIBLY .ottt sttt sttt et s et et te st e tenesaenesseseesesensesensesensesansssenessenessenesnes|orsrennerennnnennnrennnennneres 0 foereer e oottt
26.
27. 2,321,445 2,736,696
28.
29, INEEMNALONAN ....iuieeieieeeieieeeeeeeee ettt ss s ene s ese s esenesesnesennssennsnennssenesfornennnennennee s 0 [t e
30. WVBITANY 1.ttt ettt b bbbt e e s b ke s e s st s e b bbb e s et s s s s bebesene e sssses o bbbttt ettt 0 e [
31. Reinsurance - Nonproportional Assumed Property .........c.cccooeiieiieneeiiiienienee e seeseeseeseessee s feesc s, D, 0, TR RS D, & ¢, TR RS XXX
32. Reinsurance - Nonproportional Assumed Liability ............cccoiiiiiiiiiiiiieeeeeeeeeeee fo, D, 0, TR RS D, & ¢, TR RS XXX
33. Reinsurance - Nonproportional Assumed Financial Lines ...........cccccoiieiiiiinienicneceseseeseenees e, D, 0, TR RS D, & ¢, TR RS XXX
34. Aggregate write-ins for other liNES Of BUSINESS ..........c.c.ovovucueveveeeeeeeceete et eeeee e eneseeae e 0 0 0
35. Totals 147,235,966 267,948,285 246,897,828

DETAILS OF WRITE-INS

G O APPSO AP PPRN 0
1 OO IS TS PP AT T SR TR OPPOTU SO PSR ORT PP PRPRTOPIN 0
G0 O AP OORTP AP PPRN 0
3498.  Summary of remaining write-ins for Ling 34 from overflow Page ...............c.ceeueueeeeiereieveieeresesesee oo (O [0 0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0
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STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

PART 3 ($000 OMITTED)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

4 5 6 7 8 9 10 11 12 13
Prior Year-End Prior Year-End

Q.S. Date Known Known Case Loss | IBNR Loss and Prior Year-End
2024 Loss and Q.S. Date Known | Case Loss and and LAE Reserves| LAE Reserves Total Loss and
Total Prior 2024 Loss and | LAE Payments on Case Loss and | LAE Reserves on Developed Developed LAE Reserve

Prior Year- Year-End Loss | LAE Payments on Claims Total 2024 Loss | LAE Reserves on | Claims Reported Total Q.S. Loss (Savings)/ (Savings)/ Developed

Years in Which Prior Year-End End IBNR and LAE Claims Reported Unreported and LAE Claims Reported or Reopened Q.S. Date IBNR and LAE Deficiency Deficiency (Savings)/

Losses Known Case Loss | Loss and LAE Reserves as of Prior as of Prior Payments and Open as of Subsequent to Loss and LAE Reserves (Cols.4+7 (Cols. 5+8+9 Deficiency
Occurred and LAE Reserves Reserves (Cols. 1+2) Year-End Year-End (Cols. 4+5) Prior Year End Prior Year End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11+12)

1. 2021 + Prior ...coccooeeeeeneeeeeneeese oo 0,807 02,396 | 9197 1300 0T 1706 6,004 20T | 1,637 | 1,892 B8 (157)

2. .(1,372)]..

3. Subtotals 2022 + Prior .......cccooefoeevcieeeen 11,849 7,899 19748 3110 9T 4032 10,370 426 9,027 19,828 1,636 (1,529)

4. 2023 | 20,867 [ 28,377 45,244 020,399 | 5,108 (25,507 [ 6,024 834 | 11,043 17,901 [ 5,556 [ (7,392)

5. ....(8,921)[..

6. XXX

7. (8,921)

8.  Prior Year-End Surplus Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
As Regards As % of Col. 1 As % of Col. 2 As % of Col. 3
Policyholders 72,414 Line 7 Line 7 Line 7

1. 22.0 2. (27.6) 3. (2.7)
Col. 13, Line 7
As a % of Col. 1
Line 8

4. (2.4)




STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? ...........c.cccoeveiiiiiiiciecieee, NO
Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? ............ccccooiiiiniinnn, NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ............cc.ccocviinn NO
Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ....... NO
AUGUST FILING
Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd qUAarter. ............ccciiiiiiiiiie e NO

Explanations:

Bar Codes:
ARV AO AT AT A TR AR
4 3 0 0 1 2 0 2 4 4 9 0 0 0 0 0 2
ARV AOrRATR AN AR
4 3 0 0 1 2 0 2 4 4 5 5 0 0 0 0 2
TR RV AOrRACRO A M A
4 3 0 0 1 2 0 2 4 8 6 5 0 0 0 0 2
ARV AOARACRATE AR AU
4 3 0 0 1 2 0 2 4 5 0 5 0 0 0 0 2
Communication of Internal Control Related Matters Noted in Audit
(2nd Quarter Only) [Document Identifier 222]
4 3 0 1 2 0 2 4 2 2 2 0 0 0 2

0 0
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STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

OVERFLOW PAGE FOR WRITE-INS

NONE
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STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PriOr YEA ........c..oiiiiiiiiiiieeee ettt sttt sseesseenesneennees [eneenseeseneensesiaeenaeenseenns [orteeise et ee et
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ........ooiiiiiie ettt et ab e et e et e e st e saeesaeesseesaeenseebesnnesnnes [reeteesenie et e e e et e e ens [oeete e
2.2 Additional investment made after acquisition guum..........gem.......... omme ...
3. Current year change in encumbrances ...............]
4. Total gain (loss) on disposals ....................
5. Deduct amounts received on disposals .....
6. Total foreign exchange change in book/adjusted
7. Deduct current year’s other than temporary impailiiient reCOllized .8
8. Deduct current year’s depreciation
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)
10. Deduct total nonadmitted amounts
11.  Statement value at end of current period (Line 9 minus Line 10)
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YE@I ..........cociiiiiiiiiiiiiiiniiese e [oeeeeseesiee e [ooeiei e
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase/(decrease) .......... | A ... BN ... A NGB ... A ... B ..
6. Total gain (loss) on disposals ..........cccceccvevee.... NN - B - BN - DA - - DR - - e
7. Deduct amounts received on disposals ..... B PR W N DN BN B N B e SRR
8. Deduct amortization of premium and mortgage infillest PNEEEEENINEERMitmalres B ... NG ... .. ...
9. Total foreign exchange change in book value/reclilied invSilhent e XSEPECCrucdilitcrest V... GG ............
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........ccccuiiiiiiiiiii e
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEA ..........ccceueuevecceeeeeeeeeeeeeeeeteeesesesaeee e s e aeaesesessasanessesensssasassenas 378,801 1,188,833
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase/(decrease)
6. Total gain (loss) on disposals ...
7. Deduct amounts received on disposals
8. Deduct amortization of premium and depreciation
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year’s other than temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total NONAdMIttEd @MOUNTS .........iiuiiiiiie ettt e et et e e s e e ae e e s e e eaeesaeees e e naeenseeseenseenneeneeaneeeneann
13.  Statement value at end of current period (Line 11 minus Line 12) 308,801 378,801
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEAI .........cccccvieieieieueeeieeieeeeeieeee e [eeeeeeeeeeeiens 156,307,946 |................ 168,153,891
2. Cost of bonds and stocks acquired
3. Accrual of discount
4. Unrealized valuation increase/(decrease)
5. Total gain (loss) on disposals ... (7,458)
6. Deduct consideration for bonds and stocks disposed of ... 20,890,327
7. Deduct amortization of premium
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ....
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12) 185,122,086 156,307,946
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STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

Book/Adjusted ? ’ ¢ Book/A:r)djusted Booklﬁ?djusted Book/A7djusted Book/Aadjusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
To INAIC 1 ()t et et b et n b e e 156,279,546 |........cconv. 16,158,181 |..ccovvcennee 18,797,674 |..ccvenee. (1,886,661)]..cccovnnvne 156,279,546 |............... 151,753,392 oo 0 e 161,882,541
R Y [ - OSSOSO PRRRSTSTRTRITY USRI 34,434,567 | (RSN [V 1,981,305 | 34,434,567 |...cocvveenn 36,415,872 | 0 [ 26,575,096
3. NAIC 3 (8) coeeveeeteiiieieisie ettt sttt ettt ettt bt s r ettt s bR R s R et st s s b s eR e s e st et s st senesene et et esenesesens |ee e et [V [V [V [V [V 0 e 0 o
L 7Y @ - SO PRRRY KRR [V RSN (RSN (O RSN (O RSN (O RSN 0 oo 0 e
5. NAIC B () it b et b et b et [eR e (U [V [V [V [V 0 e 0 o
6. INAIC B (@) vttt ettt bttt e e bt b et b £ b £ bk b e ekt bt b et bttt a et ettt es 0 0 0 0 0 0
7. Total Bonds 190,714,113 16,158, 181 18,797,674 94,644 190,714,113 188, 169,264 188,457,637
PREFERRED STOCK
8. INAIC 1 bbbttt b et b et b e b s ene [e e e (U [V T [V [V [V 0 ooeereeeemrrneneeeeeen 0 0
N 2 (2SSOSR NSRS [V RSN (RSN (O RSN (O RSN (O RSN 0 oo 0 0
T, INAIC 3 bbb bbb e bbb bbb bbbt b et b e b [seee et (U [V T [V T [V [V 0 ooeereeeemrrneneeeeeen 0 0
N 1 72X PSSRSO PPRUSSRUTRUITY HOORURRTTRRRT [V RSN (RSN (O RSN (O RSN (O RSN 0 oo 0 0
T2, INAIC B bbbt bbb bbb bbb b b e bt b e bt eaes [sees et (U [V T [V T [V T [V 0 ooeereeeemrrneneeeeeen 0 0
T80 INAIC B .ttt h bbb h e e bt bt bt bttt ettt e et et n et 0 0 0 0 0 0 0
14, TOUAl PrEEITEA STOCK ......vuivveieiaiiiiieiciei ettt 0 0 0 0 0 0 0
15. Total Bonds and Preferred Stock 190,714,113 16,158, 181 18,797,674 94,644 190,714,113 188,169,264 188,457,637
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAICT $ i 7,468,200 ; NAIC2 $ oo 0 ; NAIC3 $ oo 0 NAIC4 $ e 0 ; NAIC5 $ oo 0 ; NAICB $ oo 0




STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 11,374,629 XXX 11,374,629 208,414 0
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECemMDEr 31 OF PrIOT YEAT .........ccvoveveveveeeeeeeeieeeete ettt eseasas st esessss s sessseseseseanas [erenesnsnsenneas 11,166,215 |[..oceeeeee 26,070,922
2. Cost of Short-term INVESIMENTS ACGUITET ............coiiiiieeeecececeeeeee ettt sttt s s ese s s st sesesesessasssssesesesesnsnas [ereensseeseseaennnens 208,414 |...occoeeeee 29,297,178
3. ACCTURN OF GISCOUNL .....etetaeucecteeee et eeeeee e eseseeeeee e eseseeeeeeeseseseseeee e aeseseeeeee e e s eseeeeee e s e s eseeeeee e naesee e e s e e seseseeesnansnsesesessssnansens [oesnssacicesesanasacacesesnnas [V 798,115
4. Unrealized valuation iNCrEASE/(AECIEASE) .........ueiuiiuieiiiii it sttt ettt ettt st e saeesbeesbe e bt e bt eabeaneeeasesheesheesbeesbeebeenbesnneenresnnes [eineeaeaseessesanesaeesaeeaes [0 0
5. Total gain (I0SS) ON QISPOSAIS ........c.ccoruiiieieeeeeecaceeeie et teteee e e ettt es e s st st et e s esessssas s st esesesessssssassssesesesessssssaseseseseanas [oeeseesessseseneneesananeeeeas [0 0
6. Deduct consideration reCeIVEd ON ISPOSAIS ................cvcviueueuiiiiieititeteteseseeesse st e setesesessss s st e sesesesesessss et et ssesesesesesessasasssesesesesens [sereeseeseseseseneeeananeseeas (V1N S 45,000,000
7. Deduct amortization OF PrEMIUM .............c.cuoueueuiiiee et eeetetetet ettt ettt ettt s e st es et ese s et essae s esssesesesesesess s et ssesesesesesessasssssasesesesesnns [seseseseseseseseneneeananeeeeas [0 0
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............ccoiiiiiiiiiiiiiei ettt sree s [eoie e [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ............coouiiiiiiiiie i eee [eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.ceeurueiieieeeierereeeeeeeeeeie e [eeeeeseneeeeeas 11,374,629 | 11,166,215
11, Deduct total NONAAMILEA BIMOUNES .......c.eurieiieeeeeeeeiei e ceeeeeee e eseseeeee e e eseseeeseesesesesesesesessseseseeessesssesesesssesesesesesssssesesesesasnnnnns [oeaciesssssssnicaceseseesnacaas [0 0
12. Statement value at end of current period (Line 10 minus Line 11) 11,374,629 11,166,215
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STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

S104, SI05, SI06, SI07



STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, December 31 Of PriOF YEAT ............c.cuoueuiueieiieieteseecaeeee et s st s s s sesesesnasnas [ereeseeeessenenens 37,698,733 .o 6,117,626
2. Cost Of Cash eqUIVAIENTS ACGUITET ............ccooviiieveececeeieeieie ettt ettt s ettt s e s e e s s st sesesesssss s sssesesesessssansaseseseses [eeeasanenaeas 151,212,224 |................ 227,767,543
3. ACCTUAN OF GISCOUNL ...veeeeacececteteeicscaeeet et e ea s eeeeeee e eseseseeee e eseseeeeee e caeseseeee e eseseeeeeeae s aeseeeeee s e s eseees e s sansnsesesesassnsnsesesesasnanins [osesssacacicsresnna 368,210 [.ooeeecene 845,541
4. Unrealized valuation iNCrEaSE/(AECIEASE) .........ueiuiiuiriiiie ettt ettt ettt et st e bt e sbeesbe e bt e bt eabeeaeeaasesseesseesbeesbeenbeenbesneennennne [eisesasaiessesaaesaeesaeeaes [0 0
5. Total gain (I0SS) ON QISPOSAIS ........c.c.cviiieieteeeececeeeie et eteee s et et eseas s st st et et esese s s s st esesessssassssssesesesessssssssesesesesnas [oeseseseseseseseneneeananeneeas [0 30
6. Deduct consideration received 0N QISPOSAIS ................c.cueuevieiieeeiiiieteteseseee et eee e etesesses s et esssesesesessss s st ssesesesesessnssssssssesesesenns |oeseeseseneaenens 83,150,000 |...coovnveeee 197,032,007
7. Deduct amortization OF PrEMIUM .............c.cuoueuiuiieiee et tetet ettt ettt es e st esesete s et essse s esssesesesesesess s et st esesesesesessasssssasesesesesnns [oeseseseseseseseneeeananeeenas [0 0
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiei ettt ns [eaeeeie e [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ..........ccoouiiiiiiiiiie i eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........cccceiiieiriererereeeeeeeieieeeseeeeeesenens [ereeeeeeeeens 106,129,167 |.....coccvevvnee 37,698,733
11, Deduct total NONAAMILEA BMOUNES .......c.e.rieiiueueieeeiei ittt eseaeeeeee e eseseeeeeesesesesesesesassesesesesessesssesesesssnaesesesessassesesesesasnnnnns [oescicsssssssnscaceseseesnacaas [0 0
12. Statement value at end of current period (Line 10 minus Line 11) 106, 129, 167 37,698,733

S108




STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

EO1, EO2
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STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIrP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acquisition Encumbrances Investment Ownership

6299999 - Totals

XXX
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less [Unrealized| (Depre- |Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
................... Freehold Properties .........ccooeevuuveeunnennn.. [Franklin o.ooooeeeiieeiieeeeeens foeeee.... TN......... [ Compass Point Research & Trading LLC ... |....09/27/2019 ...]....05/31/2024 ... |...ccooveeuuveee fooeneennanenns oo oo s oo O [ e [eeee020,000 v e feveeieienl0 e
2199999. Joint Venture Interests - Real Estate - Unaffiliated 0 0 0 0 0 0 0 0 20,000 0 0 0 0
6099999. Total - Unaffiliated 0 0 0 0 0 0 0 0 20,000 0 0 0 0
6199999. Total - Affiliated 0 0 0 0 0 0 0 0 0 0 0 0 0
6299999 - Totals
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STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CUSIP Date Shares of Interest and strative
Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
180848-P5-6 ......... CLARK  ONTY NEV .. eeeee e e et e e e e e e e e e e e e e e e e e e e e e e e e e nnnan s e e eennnnnneeeennnnnnees | aevevnnnninnnns Jonnnd 05/28/2024 ..... J P MORGAN SECURITIES 260,727 ....300,000 |.... 1BFE ..ot
199492-5P-0 ......... L0 T L PP UUPPPPPN IFTPPTUUURRUUUURNS FPPTN 05/10/2024 ..... J P MORGAN SECURITIES 200,000 ...200,000 |.... 1.AFE ..
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ons 460,727 500,000
040664-MP-6 ......... ARIZONA ST UNIV REVS ...iiiiiiiiiiiiiiii i ennnn s nnnnns e snnnnnnnnes | aeeeeennnnneees fonand 04/17/2024 ..... Wells Fargo Securities, LLC 500,000 ....500,000 |....
120827-EH-9 ......... BURBANK GLENDALE PASADENA ARPT AUTH CALI ...eeeeiiieieeieeieeeeeeeneeeeeeeneie e eeennneeeeennnns | eevvvnnnnnnnns Joennid 05/23/2024 ..... MERRILL LYNCH PIERCE FENNER & SMITH INC. .... 500,000 ....500,000 |....
13068X-LM-9 ......... CALIFORNIA ST PUB WKS BRD LEASE REV .....cevvuniiiiiiiiiiiiiiiiiinesccciiie e ccviineeesvnninneecenn | eeeeeenniineens fonnnd 04/05/2024 ..... BARCLAYS CAPITAL INC 500,000 ....500,000 |....
91412H-GG-2 ......... UNTVERSITY CALIF REVS ...ieiesuiieieerunnunaserrnnnunssaennnnnnsssennnnnnnsseennnnnnsseeennnnnsssennnnnnaneeee | seeeresssnnsnes |oennnd 04/11/2024 ..... MORGAN STANLEY & COMPANY ....500,000 |....
0909999999. Subtotal - Bonds - U.S. Special Revenues 2,000,000
617446-80-5 ......... MORGAN STANLEY 04/19/2024 ..... GOLDMAN ....500,000 |....
808513-CJ-2 . .. | CHARLES SCHWAB CORP o |e.....04/19/2024 ... J P MORGAN SECURITIES .500,000 |.
89788M-AQ-5 ......... TRUIST FINANCIAL CORP J PP UPPPTUPIN IETPTTTUOUIUOU FPTTTN 04/19/2024 ..... BARCLAYS CAPITAL INC ....350,000 |....
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 1,359,650 1,350,000
2509999997. Total - Bonds - Part 3 3,732,967 3,850,000
2509999998. Total - Bonds - Part 5 XXX XXX
2509999999. Total - Bonds 3,732,967 3,850,000
4509999997. Total - Preferred Stocks - Part 3 0 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX
4509999999. Total - Preferred Stocks 0 XXX
5989999997. Total - Common Stocks - Part 3 0 XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX
5989999999. Total - Common Stocks 0 XXX
5999999999. Total - Preferred and Common Stocks 0 XXX
6009999999 - Totals 3,732,967 XXX 34,711 XXX
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STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..36179R-D7-1 |G2 MA2826 - RVBS [ . 06/01/2024 . |Paydoun .....coooeeeiiiiiins foveiiiniiis e 2,394 ....2,601 |.... .0 . 0 ...2,3% |.. 0 e . 05/20/2045 . [1.A ........
..91282C-EX-5 |UNITED STATES TREASLRY .. O . 06/30/2024 . |Maturity @ 100.00 . . 5,000,000 4,994,410 |.... 0. ....0 ]........5,000,000 |.. . 06/30/2024 . [1.A ........
0109999999. Subtotal - Bonds - U.S. Governments 5,002,394 4,997,011 0 0 5,002,394 XXX
..646039-YH-4 |NEW JERSEY ST .. | 06/01/2024 .|Maturily © 100.00 .... ..500,000 .. 500,000 566,390 |...........507,969 |.... . 0. 0. .. 500,000 |.. . 06/01/2024 .
0509999999. Subtotal - Bonds - U.S. States, Territories and Po ions 500,000 500,000 566,390 507,969 0 (7,969) 0 (7,969) 0 500,000 XXX
..797646-T3-0 |SAN FRANCISCO CALIF CITY & ONTY .....ceeeeeen.s | . | 06/15/2024 . |Maturily ©100.00 ....... | ............................. 125,000 |[........... 125,000 |.......... 17,790 |oveeeeees 124,516 0 [V PO 125,000 . 06/15/2024 .
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ions 125,000 125,000 117,790 124,516 0 0 125,000 XXX
.. 13032U-XL-7 | CALIFORNIA HEALTH FACS FING AUTH REV ......... [..eoenn . 06/01/2024 . |Maturity @ 100.00 . .... 750,000 .... 750,000 |.......... 750,000 |.... .0 . 0 750,000 |.. . 06/01/2024 .
..3128\lA-BS-7 |FH GO7849 - RVBS . |- 06/01/2024 . [Paydown ........ccoeevvevens |ovvriiiiiinnnininnns foeeeennnnn 8,060 [oeeeinnnnnns 6,060 ....6,311 ... .0 . 0 ...6,060 |.. . 05/01/2044 .
..3128MJ-YC-8 |FH GO8706 - RMBS ... . 06/01/2024 . | Paydoun ... . 5,064 .5,524 |.... .0 . 0 .5,064 |.. . 05/01/2046 .
..3128PP-R0-8 |FH J10495 - RMBS . 06/01/2024 . |Paydown 0 0| 137 . 08/01/2024 .
..3128PP-UD-3 |FH J10580 - RWBS . 04/15/2024 . |Paydown 0 0| ...6 . 09/01/2024 .
..3132L7-F7-9 |FH V81990 - RWBS . 06/01/2024 . |Paydown 0 0| .1,263 . 10/01/2045 .
..31320U-3B-7 |FH Q37993 - RMBS .........evvvmmmmmmnnnnnnnnniinnnnn [eeeeens . 06/01/2024 . | Paydoun ... .0 . 0 21,359 .. . 12/01/2045 .
..3136A8-TC-4 |FNR 2012-99 BD — CMO/RMBS ........eevvvvvvvvnnnnns [eeeenn . 06/01/2024 . | Paydoun ... .0 . 0 2,047 .. . 08/25/2041 .
..3138EP-WS-9 |FN ALB956 - RMBS ........oovvvvvriiiiiiiiiiiiiieeens [ . 06/01/2024 . | Paydoun ... .0 . 0 3,701 . 06/01/2045 .
..3138ET-DZ-6 |FN AL8219 - RUBS ......ccovvvviiiiiiiiiiiiiiiiieeens [ . 06/01/2024 . | Paydoun ... .0 . 0 . 02/01/2046 .
..3138WB-PT-6 |FN AS2233 - RMBS .........evvmmmmmmmmmnnnnnnninnninn [eeeeen . 06/01/2024 . | Paydoun ... .0 . 0 . . . 04/01/2029 .
.. 3138WE-C5-6 |FN AS4591 - RMBS .....oooeeiiiiiiiiiiiiiiiieieieeees [ . 06/01/2024 . | Paydoun ... .0 . 0 .2,304 |.. . 03/01/2045 .
..3138WF-3X-2 |FN AS6213 - RWBS .... [ [P . 06/01/2024 . | Paydoun ... .0 . 0 .2,106 |.. . 11/01/2045 .
..3138WJ-YB-8 | FN AS8805 - RUBS .... [ . 06/01/2024 . | Paydoun ... .0 . 0 .1,020 |.. . 02/01/2042 .
..3138K-UN-3 | FN AS9588 - RWBS . 06/01/2024 . |Paydown 0 0| . 05/01/2047 .
..3138Y9-$8-2 |FN AX7742 - RUBS . 06/01/2024 . |Paydown 0 0| . 01/01/2045 .
..3138YM-02-8 |FN AY7672 - RMBS . 06/01/2024 . |Paydown 0 0| . 04/01/2045 .
..3138YT-M0-4 |FN AZ2166 ~ RMBS ........cevvvvvveiiiiiiiiiiiiiiinns [ eeeenn . 06/01/2024 . | Paydoun ... .0 . 0 . 07/01/2045 .
..31398S-RE-5 |FNR 2010-137 CJ - CMO/RMBS .........ccvumunnnnn [oreeenn . 06/01/2024 . | Paydoun ... .0 . 0 . 12/25/2025 .
..3140EU-4L-0 |FN BC0B26 - RUBS ........ccovvvviviriiiiiiiiiiienens [eeeenn . 06/01/2024 . | Paydoun ... .0 . 0 . 04/01/2046 .
..3140GW-TY=9 | FN BH7766 = RMBS ........cevvvvvvvrrriiiiriiniinnins [ eeeeenn . 06/01/2024 . | Paydoun ... .0 . 0 . 08/01/2047 .
..3140XC-GF-9 | FN FM8297 - RUBS ........oovvvvviiiiiiiiiiiiiiieeens [ . 06/01/2024 . | Paydoun ... .0 . 0 . 12/01/2035 .
..31418D-4Y-5 |FN MA4438 - RMBS ..........oooeeeieinnnnnnnns [ . 06/01/2024 . | Paydoun ... ... 16,599 .0 . 0 . 10/01/2061 .
..31418D-PD-8 |FN MA4019 - RUBS .... [ . 06/01/2024 . |Paydoun ......cooeeeeiiiiins forininnni e 8,023 .0 . 0 . 05/01/2050 .
..31418D-05-4 | FN MA4075 - RMBS ........oovvvvviiiiiiiiiiieinneeens [ . 06/01/2024 . | Paydown ... 21,763 . .0 . 0 . 07/01/2035 .
..491552-UY-9 | KENTUCKY ST TPK AUTH ECONOMIC DEV RD REV .... |.......|. 06/04/2024 . |Call @ 100.00 . ... 90,000 .. ..104,715 |.... .0 .. .0 .. . (1,191) . 07/01/2025 .
0909999999. Subtotal - Bonds - U.S. Special Revenues 996,851 996,851 1,023,727 0 0 (1,191) (1,191) XXX
L 172967-MF-5 |CITIGROUP INC ...oooeeeerniiiiiii [ . 04/24/2024 . |Call @ 100.00 ......ccovvs |oovevrnnennninninnns Joeeeeees 750,000 750,000 |........... 735,345 |........... 742,521 0 (VI Y /.7 3 ( ) FORR | B AN 5724 ... 5,724 . 04/24/2025 .
..20030N-CR-0 | COMCAST CORP ......cceeiieiiiiiiiiiiiiiiiieieieeeeees e . 04/15/2024 . |Maturity @ 100.00 ....... . 1,250,000 .. 1,250,000 ..1,226,963 |........ 1,245,462 |.... .0 . 0 . 04/15/2024 .
..61746B-DQ-6 | MORGAN STANLEY . 04/29/2024 . |Maturity @ 100.00 . .. 750,000 . 750,000 ..736,838 |. 747,221 | 0 0| . 04/29/2024 .
..61747Y-EQ-4 | MORGAN STANLEY . 04/17/2024 . |Call @ 100.00 . .. 750,000 . 750,000 ..740,040 |. . 748,017 |. 0 0| . 04/17/2025 .
..94989C-Ali-1 | WFCM 2015-C26 A3 - CMBS . [ . 06/01/2024 . | Paydown ... 27,962 ...27,962 ...29,040 |............28,089 |.... .0 .. .0 .. . 02/18/2048 .
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 3,527,962 3,527,962 3,468,225 3,511,316 0 0 XXX
2509999997. Total - Bonds - Part 4 10,152,207 10, 152,207 10,159,023 10, 148,335 0 0 10,147,674 160,305 XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX
2509999999. Total - Bonds 10,152, 207 10, 152,207 10,159,023 10, 148,335 0 0 10,147,674 4,533 160,305 XXX
4509999997. Total - Preferred Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
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STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal | Disposal Year Date Symbol
4509999999. Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999997. Total - Common Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5999999999. Total - Preferred and Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
6009999999 - Totals 10,152,207 XXX 10,159,023 10,148,335 0 (661) 0 (661) 0 10,147,674 0 4,533 4,533 160, 305 XXX XXX




STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

EO06, EO7, EO8, E09, E10, E11, E12



STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

Bank of Tampa ........ccccovoeurenenee Tampa, FL oo o 100,000 [ [V S, (V] (275,879) .. 4,068 |.............. 283,670
Regions Bank .........cccccovrrennee Safety Harbor, FL .............. |ooee o 100,000 [ [V S, [ (10,823,099)|........ (10,061,858)|.......... (7,398,025)
BNY Mellon .o Oriskany, NY .....ocooooeveevenes o 1.0.000 [ O [ 7,041,222 |........... 1,181,414 |.............. 393,637
0199998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX | XXX 0 0 0 0 0
0199999. Totals - Open Depositories XXX | XXX 0 0 (4,057,756) (8,876,376) (6,720,718)
0299998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX [ XXX 0 0 0 0 0
0299999. Totals - Suspended Depositories XXX [ XXX 0 0 0 0 0
0399999. Total Cash on Deposit XXX | XXX 0 0 (4,057,756) (8,876,376) (6,720,718)
0499999. Cash in Company's Office XXX | XXX XXX XXX 0 0 0

0599999. Total - Cash

(4,057,756)

(8,876,376)

(6,720,718)

E13
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STATEMENT AS OF JUNE 30, 2024 OF THE Narragansett Bay Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Book/Adjusted Amount of Interest Amount Received
CUsSIP Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due and Accrued During Year

...................... UNTTED STATES TREASURY ... iiiiuuuueeeeiunuueseeeenui s e e seeensssseemnsseneeeennssaesesensasseeennnssnsseeeennasaseeennnnnssseennnnnnsssennnnnnsseeennnnnnseeernnnnneeeeennnnnnees | seeeesnnnes [roeennnnnes 00/24/2024 tiiiivinin Jovvnnnnnnneennnnnnnnnnnnnnns 0.000 )ooenne. ot 07/30/2024 oooveeees |ovnieiiiiiiieeeeeciiieeeee e 7,468,200 | eeeeeeeeenn. 0

0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 7,468,200 0

0109999999. Total - U.S. Government Bonds 7,468,200 0

0309999999. Total - All Other Government Bonds 0 0

0509999999. Total - U.S. States, Territories and Po ions Bonds 0 0

0709999999. Total - U.S. Political Subdivisions Bonds 0 0

0909999999. Total - U.S. Special Revenues Bonds 0 0

1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 0 0

1309999999. Total - Hybrid Securities 0 0

1509999999. Total - Parent, Subsidiaries and Affiliates Bonds 0 0

1909999999. Subtotal - Unaffiliated Bank Loans 0 0

2419999999. Total - Issuer Obligations 7,468,200 0

2429999999. Total - Residential Mortgage-Backed Securities 0 0

2439999999. Total - Commercial Mortgage-Backed Securities 0 0

2449999999. Total - Other Loan-Backed and Structured Securities 0 0

2459999999. Total - SVO Identified Funds 0 0

2469999999. Total - Affiliated Bank Loans 0 0

2479999999. Total - Unaffiliated Bank Loans 0 0

2509999999. Total Bonds 7,468,200 0
31607A-70-3 ....... |F|DEL|TY GOVERNMENT PORTFOL 10 ...ttt ettuues e e sttt s s s ettt e e e ettt e e e et e e e et e e e e e ee e e e e e e s s e e e e e e e e s e e s s s e s s e s snaseeseesnnnsssssesnnnnssssssnnnnsens | nneeesnnnnn [oanereeenes 10/02/2017 wevvvvveee foeiiiiiiiiiiiiiiiis 5.350 |ooiiieiiiiiiiiii e | 499,732

8209999999. Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO 499,732
26188J-20-6 . DREYFUS CASH MGT INST ....... .12/01/2017 . .. 115,375 |..
94975H-29-6 . ALLSPRING TREAS PLUS MM FD INST . 01/28/2021 . ...542,540 |..
09248U-71-8 . Blackrock Liquidity T-Fund 060 .. 02/01/2023 . ....97,438 |..

09248U-61-9 .......

Blackrock Liquidity T-Fund 024 [T T 02/01/2023 .......... 96,984,376 |..
...................... Regions COMMErCial MonEY MarKet . ...ieeuiieniit ittt ettt ettt ettt ettt ettt e et et e ettt e et e e et e et e e ee e e eeeeeeeeeeeesnnaesnnsesnnsannnsansnsersnsernnsernnsennnse | soneennnnes [oneareneens 04/01/2021 (oiiiinins ... 421,508
8309999999. Subtotal - All Other Money Market Mutual Funds 98,161,235 0

8609999999 - Total Cash Equivalents

106, 129, 167

1,757,759
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