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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SChEAUIE D) ...ttt oo 1,107,885,230 | [ 1,107,885,230 |............ 1,074,704 ,498
2. Stocks (Schedule D):
2.1 Preferred SLOCKS ......cuiviiireeieieiriicicietsisesesee ettt e 15,264,040 ..o e 15,264,040 |................ 15,940,947
2.2 COMMON SEOCKS .....veveieiieiiirieieieieieene ettt benens e 79,162,426 | [ 79,162,426 |......coceeee 73,432,013
3. Mortgage loans on real estate (Schedule B):
BT FIISTHENS ettt [ 55,228,894 | e 55,228,894 |.....ccco..... 62,510,968
3.2 Other than first lIENS.......c..oiiieeee e e [ [ [
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o
(1o TN 441 T =T (o= O R RO OO TP ROU SO PP
4.2 Properties held for the production of income (less
s ENCUMDBIANCES) ...eiiiieiiiiieieeieeieeieeieene [eerie i [ sieis [ sies [eaesie s
4.3 Properties held for sale (Iess $ ..o
encumbrances)
5. Cash($ .rvvvnnenne 1,459,226 , Schedule E - Part 1), cash equivalents
[, 10,907,094 |, Schedule E - Part 2) and short-term
investments ($ ., Schedule DA) ............... ... 12,366,320 |... ... 12,366,320 |... ... 12,483,505
6. Contractloans (including $  ...oooveieincciiece premium notes) ...... |-oeeeeereens 11,812,004 | e, 11,812,094 |......o.oo.. 10,399,739
7. Derivatives (Schedule DB) ..o
8. Other invested assets (Schedule BA)
9. Receivables for SECUNtIEs ..............ocoiiiiiiiiiiiic s
10. Securities lending reinvested collateral assets (SChedule DL) .........cccoooiivies |eeiiiiiiiiiiiciciiies [ eeieieiees [ eeee[oeee e
11.  Aggregate write-ins for iNVested asSets ... e [ [ e
12.  Subtotals, cash and invested assets (LINES 110 11) ..c.coovveviieiieirieinieiens foereeeenne 1,394,318,356 |..ovoveeeeeeeeeeeeeeeeees e, 1,394,318,356 |............ 1,365,771,168
13. Title plantsless $ ...cooovvviiiiiiiiiiiies charged off (for Title insurers
(1011 IR RO RPN SO OTRPTROR RO RO OO
14. Investment income due and @CCTUEM ...........cccoveeueeeeeeeeeeeeeeeeeeeeeeee e oo 10,348,898 |....oovoeeeeeeeeeeeees e 10,348,898 |................... 9,506,262
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. (3,652,966)......ccevererereeeeeeieeeees o (3,652,966)|................. (4,089,815)
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........cccoccovvcincinnnne.
earned but unbilled Premiums) ........ccceovoirrrreeeeerese s oo 39,680,372 |- [ 39,680,372 |...coveneee 39,554,583
15.3 Accrued retrospective premiums ($  ...cooviriiciiiiiiiies )and
contracts subject to redetermination ($ ..........ccoceiiiiiiiiinn ) ST OSSP NSRS RS T ST ST SRS USOTI TR TSRS TS RS TR TR
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured companies ..............c.cccoc.....
16.3 Other amounts receivable under reinsurance contracts ........................
17.  Amounts receivable relating to uninsured plans ............ccccooceveeneeicnicncenn |-
18.1 Current federal and foreign income tax recoverable and interest thereon ....
18.2 Netdeferred tax @SSet ..........cooiiiiiiiii s [ [ [ oo e
19. Guaranty funds receivable Or ON dEPOSIL .........coiiiriiiiieieieiereereiereis [ seeiees et eeees [oeeee e eee [ee e
20. Electronic data processing equipment and SOftWAre .............ccoevevereeerereeens foevevcecennes 1,506,625 |....cocooveveveee 1,506,625 |...ooooeoeeeeeeeeeeeeees o
21.  Furniture and equipment, including health care delivery assets
(B s ) ettt [ 1,452,400 | 1,452,400 | e
22. Net adjustment in assets and liabilities due to foreign eXchange rates ......... | oo oo eee oeeee e
23. Receivables from parent, subsidiaries and affiliates ..........ccccccceviiiiiiriiiins oo [ | [
24. Healthcare ($ ..ccocoovvivinciicicee, ) and other amounts receivable ...... [o...ccooiiiiiiis o [ [
25. Aggregate write-ins for other-than-invested assets ............ccccceoeveiririeierenens forveeecceene 52,771,002 | 6,547,923 |................. 46,223,169 |................ 45,278,439
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 12 10 25) ........ceueueveeririririsieieieieeesesesesevena oo 1,507,586,630 |....cccveveeenene 9,506,948 |............ 1,498,079,682 |............ 1,460,378,850
27. From Separate Accounts, Segregated Accounts and Protected Cell
oo U] | ) ) S PSR ST
28. Total (Lines 26 and 27) 1,507,586,630 9,506,948 1,498,079,682 1,460,378,850
DETAILS OF WRITE-INS
10T, ottt ettt E Rt £ £t R Rkt R e Rt et s e et etetesene e et esesetenenes |oeetetetetenea ettt et et et eseneneas [eeneseenetetetenenen e e s netenens [oeteteteteae ettt eaeaen e s [raesee et
0 R RO OO TR PRRRRTR SRR PR TRR TR
T108. oottt E R Rt £ £t e ekt eseR et e s et etebesenet et eseseteseses |oeeteteteten ettt et et et et eseneneas [eeseneeneteseteneaes e e e netetees [eetetetetenen ettt en e s [raesee ettt
1198. Summary of remaining write-ins for Line 11 from overflow page ..........ccccoec oo s [ oo
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501. Reinsurance premium receivable ................... .. 38,050,473 | . ... 38,050,473 |. ... 38,440,695
2502. Amica Companies Supplemental Retirement Trust ... 5,796,609 |....cocvevveeee. 3,307,382 | 2,489,227 |.cooveennee. 4,236,154
2503.  Prepaid EXPENSES .ooiiceciceiiiiieieieie ettt [ 826,006 |........ccevenenee 826,006 ...t oo
2598. Summary of remaining write-ins for Line 25 from overflow page ..........ccooe.foeveccccnes 8,098,004 |......cccveenne 2,414,535 | 5,683,469 |.......cconenee. 2,601,590
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 52,771,092 6,547,923 46,223,169 45,278,439




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

1.
12.
13.

14.
15.1
15.2
16.
17.
18.
19.
20.
21.
22.
23.
24.

25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.

37.
38.
39.

Aggregate reserve for life contracts $
included in Line 6.3 (including $

Contract claims:

4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less Col. 6)
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, Col. 6) .
Policyholders’ dividends/refunds to members $

and unpaid (Exhibit 4, Line 10) ....

Provision for policyholders’ dividends, refunds to members and coupons payable in fol

amounts:

6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
1Y [T [o7e) ISRt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $
Amount provisionally held for deferred dividend policies not included in Line 6
Premiums and annuity considerations for life and accident and health contracts received in advance less
- J O discount; including $
Part 1, Col. 1, sum of lines 4 and 14)
Contract liabilities not included elsewhere:
9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including the liability of $
experience rating refunds of which $

Service Act

9.3 Other amounts payable on reinsurance, including $
CeAEA ...t

9.4 Interest maintenance reserve (IMR, Line 6)
Commissions to agents due or accrued-life and annuity contracts $

U and deposit-type contract funds $
Commissions and expense allowances payable on reinsurance assumed
General expenses due or accrued (Exhibit 2, Line 12, Col. 7)
Transfers to Separate Accounts due or accrued (net) (including $

allowances recognized in reserves, net of reinsured allowances)
Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6)
Current federal and foreign income taxes, including $

Net deferred tax liability
Unearned investment income

Amounts withheld or retained by reporting entity as agent or trustee
Amounts held for agents' account, including $

Remittances and items not allocated

Net adjustment in assets and liabilities due to foreign exchange rates ...
Liability for benefits for employees and agents if not included above
and interest thereon $

Borrowed money $

Miscellaneous liabilities:

24.01 Asset valuation reserve (AVR, Line 16, Col. 7)
24.02 Reinsurance in unauthorized and certified ($
24.03 Funds held under reinsurance treaties with unauthorized and certified ($
24.04 Payable to parent, subsidiaries and affiliates
24.05 Drafts outstanding ............cccccoiiiiiiciiicee
24.06 Liability for amounts held under uninsured plans ....

24.07 Funds held under coinsurance
24.08 Derivatives .........ccccceeueenne

24.09 Payable for securities .....
24.10 Payable for securities lending
24.11 Capital notes $
Aggregate write-ins for liabilities

Total liabilities excluding Separate Accounts business (Lines 1 to 25) ...

From Separate Accounts Statement
Total liabilities (Lines 26 and 27) .
Common capital stock .
Preferred capital stock ....

Aggregate write-ins for other-than-special surplus funds

Surplus notes

Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ...
Aggregate write-ins for special surplus funds

Unassigned funds (surplus)
Less treasury stock, at cost:

Totals of Lines 29, 30 and 37 (Page 4, Line 55)
Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3)

922,403,933 (Exh. 5, Line 9999999) less $
Modco Reserve) .

Aggregate reserve for accident and health contracts (including $
Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $

calendar year - estimated

accident and health premiums (Exhibit 1,

on realized capital gains (losses)

Dividends to stockholders declared and unpaid

46,666,489

49,694,494

1,100,223, 170

1,077,205,440

1,100,223, 170

1,077,205,440

shares common (value included in Line 29 $
shares preferred (value included in Line 30 $
Surplus (Total Lines 31+32+33+34+35-36) (including $

392,856,512

5,000,000

5,000,000

378,173,410

397,856,512

383,173,410

1,498,079,682

1,460,378,850

2501.
2502.
2503.
2598.
2599.

DETAILS OF WRITE-INS
Reserve for retired lives

Reserve for unassessed insolvencies
Reserve for non-funded pensions and deferrals
Summary of remaining write-ins for Line 25 from overflow page
Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)

43,357,340
...2,101,000
4,236,154

3101.
3102.
3103.
3198.
3199.

Summary of remaining write-ins for Line 31 from overflow page
Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)

3401.
3402.
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year

1. Premiums and annuity considerations for life and accident and health CONraCES ..............ccoeueueueeiiririeieieieieeee e e 98,720,032 |...covvvvnnee 70,806,986

2. Considerations for supplementary contracts with life contingencies ..823,972 |... ..187,741

3. Netinvestment income (Exhibit of Net Investment Income, Line 17) 56,313,118 |... .51,640,978

4. Amortization of Interest Maintenance Reserve (IMR, Line 5) (1,669,799)|....ocvvrccirne 287,865

5. Separate Accounts net gain from operations excluding unrealized gains or Iosses

6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)

7. Reserve adjustments 0N reiNSUrANCE CEAERM ...........oouiiiiiiiiiiii ittt ettt e et e e e saeesae e neenesneeana|esre s b e et e e e s asseesrassreeans [oreesseesreesre et e et e e e

8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
Accounts

8.2 Charges and fees for deposit-type contracts .

8.3 Aggregate write-ins for miscellaneous income .

9. Total (Lines 1 to 8.3) 175,044,585 137,218,275
10. Death benefits 35,364,177 |.oveeeernee 38,554,713
11.  Matured endowments (excluding guaranteed annual pure endowments)

12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 5 minus Analysis of Operations Summary, Line 18, Col. 1)
13. Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts ...........
ST €T TH oI oo T V7Y 4= o o1 OO PSP TP ST R TRTN
17.  Interest and adjustments on contract or deposit-type CONraCt FUNAS .............cccoovrieirieieieiecisiee et 2,186,212 | 2,077,432
18.  Payments on supplementary contracts with [ife CONINGENCIES ...........cccciririiiiiiiiieieiiiiiie st et 1,449,335 | 1,446,792
19. Increase in aggregate reserves for life and accident and health contracts .. 17,802,847 (9,988,993)
20. Totals (Lines 10 to 19) ... 100,102,985 |................. 72,065,299
21. Commissions on premiums, annuity considerations, and deposit:
2, LINE 31, €0l M) et a bt h e bbbt h e b b e h et et h et h et bttt ettt ettt e b st 6,598,026 |....ccovrvnnne 1,634,057
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1)
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Columns 1, 2, 3, 4 and 6)
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1 + 2 + 3 + 5)
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions (726,825) (304,634)
28. Totals (Lines 20 to 27) 160,349,513 129,259,324
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
Line 28) . 14,695,072 |...covoverecenne 7,958,951
30. Dividends to policyholders and refunds to members
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
minus Line 30) 14,695,072 |..ccoovevvneee. 7,958,951
32. Federal and foreign income taxes incurred (excluding tax on capital gains) (1,625,716) 3,708,448
33. Net gain from operations after dividends to policyholders, refunds to members and federaI income taxes and before
realized capital gains or (10sSes) (LiNE 31 MINUS LINE 32) .....c.euiuiiiiiiririeieieieiteee sttt e 16,320,788 |....oovvveenne 4,250,503
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
$ e (1,228,421) (excluding taxes of $ ..c.cevvveneee (1,263,103) transferred to the IMR) 4,125,109 (1,123,129)
35. Netincome (Line 33 plus Line 34) 20,445 897 |..coccvovers 3,127,374
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, Col. 2) 383,173,410 365,880,894
37. Netincome (Line 35) ... 20,445 897 |... .. 3,127,374
38. Change in net unrealized capital gains (Iosses) less capital gains tax of $ ..2,531,020 9,569,604 |... . 12,865,293
39. Change in net unrealized foreign exchange capital gain (loss)
40. Change in net deferred income tax 3,471,178
41. Change in nonadmitted assets 3,858,595
42. Change in liability for reinsurance in unauthorlzed and certified companies
43. Change in reserve on account of change in valuation basis (increase) or decrease
44. Change in asset valuation reserve
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 minus Col. 1)
46.  Surplus (contributed to) withdrawn from Separate Accounts during period
47. Other changes in surplus in Separate Accounts Statement ....
48. Change in surplus NOtES ..........cccceeiriiiiiiiiicseee s
49. Cumulative effect of changes in accounting principles ..
50. Capital changes:
50.1 PAI TN .ttt bt h et bt b bt s b st h et h et b et h et et et ettt e st et e st et s e ete e ese Jer s [
50.2 Transferred from surplus (Stock Dividend)
50.3 Transferred to surplus
51.  Surplus adjustment:
51.1 Paid in
51.2 Transferred to capital (Stock Dividend) ....
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance ..
52.  DiVIdENdS t0 STOCKNOIABTS ........oueiiiiiiieiei ettt e e e e e e e e e e s e eneeneeneeneeneenseneensensansensensensensensensensensensenns |eoessessesieatesnesesresnesesnens |oresieste s s
53. Aggregate write-ins for gains and losses in surplus .......... (13,049,010) (18,754,464)
54. Net change in capital and surplus for the year (Lines 37 through 53) 14,683,102 17,292,516
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 397,856,512 383,173,410
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398)(Line 8.3 above)
2701. Change in reserve for retired lives
2702. Fines and penalties of regulatory authorities
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ...
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) (726,825) (304,634)
5301. Change in Amica Companies Supplemental Retirement Trust (48,144) ..o 192,943
5302. Change in retiree medical benefit liability )
5303. Change in XXX reserves (16,633,694)................ (17,090,476)
5398. Summary of remaining write-ins for Line 53 from overflow page )
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) (13,049,010) (18,754,464)




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums collected Net Of FEBINSUIANGCE ............c.cuiiiiiiiiciiiiie ittt [rensnseae s 99,029,104 |...coocvriennee 70,782,148
2. NELINVESIMENT INCOME .....eeiiieiiieeieiet ettt ettt s ettt e e eses e sttt s e e e e e e s e s e s es e e e s e s eeesesen e e st et es et esenene e s s esesenenes|oeeeesn s sees 53,676,553 |.......ccconnne. 50,913,982
3. MISCEIIANEOUS INCOIMIE ....euvriieerieiiieteet ettt en 20,951,883 12,798,943
4. Total (LINES 1 TNMOUGN B) ...eviiiiiieii ettt t ettt e e et et et e st et e se e b ese s s esessebessebe s e b eseebeseebesesaesessesessebessesaseseneasennssens 173,657,540 134,495,073
5. Benefit and 10SS related PAYMENLS ..........cccvieiiieiiietiiiete ettt sttt se st ete st te st be st e be e ebesesbesessesesaesessesesseseseesensasessssesessesessesessas [orsssensssesennas 83,865,288 |.....cocvvne.. 81,221,728
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS ..........oouiiiiiiiiiiiiiiiieeieeee e o [
7. Commissions, expenses paid and aggregate write-ins for dEdUCHIONS ............c.cccueirieiiieieieieeeiee et [eee et nneee e 59,765,541 |................. 49,383,846
L T 1Yo [T o IS o T o IR do T oTe] T3] o o] o [=Y £ PP T O P AT PPN
9. Federal and foreign income taxes paid (recovered) net of $ ..........cccoevviiccincns tax on capital gains (losses) ............... (108,065) 4,625,219
10, Total (LINES 5 TTOUGN D) ....eviuiitiiiiieii ittt sttt ettt ettt st se st ese st ebe s e ebe e e b e e ebese b eseesess e s ese s s esessebessese s ebe s ebensabessasesesbenessenennas 143,522,764 135,230,793
11.  Net cash from operations (Line 4 MinuUS LiNE T0) .......ceeviuiriiueiiieriiietesietesieteietee st ste e sesaesesaesessssessssesessesessesessesessasesesessssend] 30,134,776 (735,720)
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt ee e ee bbbt b b b E bbb bbb bbb bbb bbbttt ettt bns [ere e 113,075,256 |.....coceunee. 167,119,273
12.2 STOCKS ..ttt h bbbttt 10,768,475 |...covvinnee 28,296,390
AR FoT 4 (o= Yo L= (o= o TSSOSO PTRN NOPRTRUTRRI 7,282,075 [ 1,599,509
T2.4 REAI ©STALE ...t E e E e R R R R R R E e e bt e e sae et ste st [ere e s e e e e sre e [ereere e s
12.5 OtNEr INVESIEA @SSEES ......eveiiiuieiiiiereeiet ettt ettt ettt se sttt b e sttt e e e e e b e b e Rt s et e e s o2 s e b e b eE e s et aeeeee b et et et ene e s eeeseaeben et enenes|oescenneeserees 32,332,547 | 20,374,541
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENTS ...........cceiuiiriiririeieeeeeesesseeeeea oo [ 664
12.7 MISCEIIANEOUS PIOCEEAS ......evviuiuierereeteteteetaeereseseeteeeseseaeaeseseeseseaeses st aeseee s ebeEesea et eese e e b et e b eseae e se s e s ebeb et ene e e asseebebetenennaea 6,834
12.8 Total investment proceeds (LINES 12.1 10 12.7) .c.ocucuiiieiirieiiisieesiee sttt sttt saesesaesessesessebeassassssesessesssseses [oassessssesennas 163,465,187 |...cvovv..... 217,390,377
13.  Cost of investments acquired (long-term only):
1301 BONGS .ottt E b b E bbb E bbb bbb bbbttt bns [ere e 150,478,695 |............... 180,622,442
1312 STOCKS ..eveetteitiet ettt bbbttt 6,259,545 |.....ccvvenne. 37,196,880
13.3 MOMGAGE I0BNS ........ovivieieieeee ettt ettt ettt ettt et et et et et et et aese s s e s et e s et et esessases et e s esesesesess s s ssesesesesessssss s esesesesesesessasasssasas|sesenenentae st seetetetenee et s [erererasieeeeeeeea 140,592
TBLA REAI ©STALE ... R R R Rt R e bbbt h e sae et ste st [ere e e s e e e e e e [eresre e
13.5 OhEr INVESIEA @SSELS .....vueeviietiieiieetceet ettt b bbbt 23,204,358 19,883,097
13.6 MIiSCEllaNEOUS @PPICALIONS ..........ovivivitetetieieceee ettt ettt ettt ettt e e e ettt et s s s s et et et et et et eseas s et et esesesesesesnasesesasesesesenis 1,034,514
13.7 Total investments acquired (LINES 13.1 10 13.6) c....cueieuiieiiieieieieieieeeie ettt ettt sese s ese s ese s esessesesseseneas 179,942 598 238,877,525
14. Netincrease/(decrease) in contract |0ans and PreMIUM NOES ...........ccceuevirieririereriiteristeestesesteseseeseseeseseesesssseessesessessssesesseseseas 1,412,355 526,705
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ......ccccciriiuiiiieiiieisieteeietesestee et (17,889,766) (22,013,853)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUIPIUS NOLES, CAPITAI NMOLES ... ...ttt ettt a e e st e e st e eh e e ea e et e eabeeseeeneeeneeeseeeseeeseenseenseeseensenn [oesbeesbeestesbesnssnssessaess [resensanesieesressaeesbeesbeesne e
16.2 Capital and paid in surplus, less treasury stock ... 27,000,000
16.3 BOITOWEA FUNGS ...ttt b bbbt bbb bbb e s b e st e s b e s b e sbeseesbesrestesbesnesnesnesnees [orestestestestestestestesresresrees [orestestesre sttt
16.4 Net deposits on deposit-type contracts and other insurance liabilities .. [ (11,493,921 oo (11,855,233)
16.5 Dividends t0 STOCKNOIAETS ............ciiiiiiiiic et e [
16.6 Other cash Provided (PPHEA) ............ccueuiiiieieeteieieeeeecte ettt a et a st s s s b st ss s sea st s s s sssebesesesensssesesas (868,274) (482,298)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccccceevrurnnnne (12,362,195) 14,662,469
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) .......cccceevevvvvereererserennnne. (117,185) (8,087,104)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YEAI .....vviviiiiiieietetetetee sttt ettt ettt et e et s s e s s b et s ese st e se s e s b b et e se e e se s sebesesesese et s et esesesenese st ssseses et rene e erenenis 12,483,505 |......cccevuve 20,570,609
19.2 End of year (Line 18 plus Line 19.1) 12,366,320 12,483,505
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. The Company conducted a non-monetary transaction, exchanging a limited partnership interest in one fund for a
limited partnership interest in another fund, both managed by the same general partner. The fund acquired
contains a rated bond component and an unrated equity component recorded on Schedule BA. Resulting non-cash items
are included on lines 12.5, 13.1 and 13.5 above in accordance with the exchange. .........ccccoooviieiiiiiiiiiceiececeeeees | 14,730,545 |.oooeeeeeeeeeeeeeee




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

Y LINES OF B

ANALYSIS OF OPERATIONS B
1 2

USINESS - SUMMARY
4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... [o.ccccccerieenene 98,720,032 |....cvvevennene 64,349,357 |..cooieiiin 4,979,805 |.....ceveennne 29,390,870
2. Considerations for supplementary contracts with life contingencies ............... ...823,972 |... D O S . ... 823,972 |...
3. Netinvestment iNCOME ......c.coeiirireeeeeeieeeereeeeeeeeeeeeeeens ...56,313,118 |... . 28,678,655 |. , .. 25,805,614 |...
4. Amortization of Interest Maintenance Reserve (IMR) (1,669,799) ..o (701,285) [cvcvecie (69,420) ... (899,144 |....eeeeeeeeeeriee [ e [ [t
5. Separate Accounts net gain from operations excluding unrealized gains or losses ......
6. Commissions and expense allowances on reinsurance ceded .. 20,857,262 . 20,857,262 |.
7. Reserve adjustments on reinsurance Ceded ............cccooiiiiiiiiiiiiiiie e [ [
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate ACCOUNES .........c.ceerieeriiieriiiieiiee e sieeennes [rresiieeniie e [eeeriee s enns [oesiee e esins [oerieenie e et e e esnes [eneesiise e s e e e e s e e niees [orseeeeae e [eaeeeeaeeeane D0, & S R KRR
8.2 Charges and fees for deposit-type Contracts ............ccccoeiiiiiiiiiiiiiiiniiciicinn oo foniii o [ [ [ XXX eeveenees | D00 P RO URRURN R
8.3 Aggregate write-ins for miscellaneous income .
9. Totals (Lines 110 8.3) ....cccceevrririiiiicree 175,044,585 113,184,039 6,739,234
10.  Death BENEfits ........ccouiiiiiiiiici s [ 35,364,177 [oovoveecce 31,616,877 .o 3,747,300 [o.oeeeeececcceieieeeicee e forereieeeeess XX e oo XX e [ [
11.  Matured endowments (excluding guaranteed annual pure endowments)
12, AnnUity BENEIS ..o
13. Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits .............c.cccceeee
15.  Surrender benefits and withdrawals for life CONracts ..........cccovrvrerrurreeeeienenrrnseees |oeeeeeeeeeens 21,035,873 .o 4,812,174 [ [ 16,223,699
16.  GrOUD CONVETSIONS .....ueiiieeeiiiiiieaeeaateeeeaesaaseeeeaesaanseeeeaesaaseneeaesaansseeeessasnssneeessannnsnns  |oeeesssonseeeesnsnnnseeeesmsiinees |oeeesmninnseeeeansnnneeeessnnnnes e [ .
17.  Interest and adjustments on contract or deposit-type contract funds 2,186,212 |... .. 239,207 |. .1,926,169 |...
18. Payments on supplementary contracts with life contingencies ............ TR 1,449,335 ..o ve e | 1,449,335
19. Increase in aggregate reserves for life and accident and health contracts .. 17,802,847 ,616,240 4,186,697
20.  Totals (Lines 10 10 19) ....cuiiiiiiiiiiii e [eae e 100,102,985 |..cvoveieennns 50,483,751 [ 3,768,046 |................. 45,851,188
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(direct business only) 6,598,026 ...6,598,026 |.
22. Commissions and expense allowances on reinSurance assSUMEed ............cooccueeeeeeerniiee foerimreeeeeninreeeeessnneeeees e [ BN
23. General insurance expenses and fraternal expenses....................... ...50,103,292 |... . 46,988,665 |. ..1,258,748 |.. .1,855,879 |...
24. Insurance taxes, licenses and fees, excluding federal iNCOME taxes ...........coceveeereres |oveerieeriniennnns 4,000,601 |..ooeereenrennne 3,751,908 |.eoooveeieeiene 100,507 |oeveeeeiecieeee 148,186
25.  Increase in loading on deferred and uncollected premiums 27134 271,434
26. Net transfers to or (from) Separate Accounts net of reinSUrance............ccoeceeeiieiniices foevieiiiiiiiiiiiieciieeciies |
27. Aggregate write-ins for deductions ..............ccceevreerieeriennes (726,825) 237 (727,072) 10
28.  Totals (LINES 20 10 27) ....ouiiiiiiieiieecec e 160,349,513 108,094,021 4,400,229 47,855,263
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MiNUS LiNE 28) ........c.ceviueeruererieenieinieenesieesensnees |ooeeeieieinenenn 14,695,072 |..cocvenvnnne 5,090,018 ..o 2,339,005 ..o 7,266,049 [ [ [t [t e
30. Dividends to policyholders and refunds to members ...........c.ccceviiiiiiiiiiicniic e XXX
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 mMinus LiN@ 30) ........cccveveerueerieerieeieeieieeenes [oeeiiieiineins 14,695,072 |..cocvenvnnne 5,090,018 ..o 2,339,005 ..o 7,266,049 [ [ [t [t e
32. Federal income taxes incurred (excluding tax on capital gains) ............ccceveerveeeenennns (1,625,716) (9,680,453) 1,961,475 6,093,262
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) 16,320,788 14,770,471 377,530 1,172,787
34. Policies/certificates in force end of year 122,775 117,235 2 5,538 XXX
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow Page .........ccccceviiiriiiiniis foriiiiiiiiiiiieiiicsiiieniiees [oree e sniees [oree s o [ [ sens [eerre s e e |eee s snes e
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701. Increase in retired lives reserve (727,078) [ [ (T27,078) |- [ [ oo et [
2702. Fines and penalties of regulatory authorities . ..253 ... .6
2703, e
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) (726,825) 237 (727,072) 10
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

9 10 11 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life contracts @ ................. ... 64,349,357 |... ... 15,191,892 |... . 47,776,746 |...
2. Considerations for supplementary contracts with life contingencies .. D.9.0 I XXX.vvvvvennnn D.9.0 I
3. Netinvestment income ....28,678,655 |... ....12,039,406 ... ... 15,537,916 |... 1,101,333 |...
4. Amortization of Interest Maintenance Reserve (IMR) ........cccveevieeeiveenines foveeiienennnns (701,235) |- e (280,523)|....ceevrnnne (379,087) (41,625)
5.  Separate Accounts net gain from operations excluding unrealized gains or
lOSSES ..
6. Commissions and expense allowances on reinsurance ceded ...
7. Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous iNCOMe ..............eeevvvvvveeeeeeennnnn.
9. Totals (Lines 1t08.3) ... 113, 184,039 26,950,775 83,792,837 2,440,427
10.  Death benefits .. 31,616,877 8,663,228 .21,800,724 1,152,925
11.  Matured endowments (excluding guaranteed annual pure endowments) .
12.  Annuity benefits XXX... XXX... XXX... XXX... XXX... XXX... XXX... XXX... XXX...
13.  Disability benefits and benefits under accident and health contracts ...
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...
16.  Group CONVEISIONS .......evvvvvvvvverrreniriereeesssennneeennnns
17.  Interest and adjustments on contract or deposit-type contract funds .
18.  Payments on supplementary contracts with life contingencies ...................
19. Increase in aggregate reserves for life and accident and health contracts ... 13,616,240 7,580,700 7,274,038 (1,238,498)
20.  Totals (LINeS 1010 19) ..eiiuiiiiiiiiiiiiciiee e [oreeeeineens 50,483,751 |.ceveoeieiiiiiiiiieees [ 20,011,624 |............. 29,320,813 |.eeeieiiieieeieeiiees [ 1,151,314 | [ oo s [ [
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed .. R
23.  General iNSUranCe EXPENSES .....cceuureerureesiureesueeassreesseesssseessssesasseessnees 6,789,346 |... 38,037,191 |... 2,162,128 |...
24.  Insurance taxes, licenses and fees, excluding federal income taxes ..542,109 3,037,159 172,640
25. Increase in loading on deferred and uncollected premiums ... (138,524) .
26. Net transfers to or (from) Separate Accounts net of reinsurance. .
27.  Aggregate write-ins for deductions ..........ccccveiviiiiiiiiiiiiiiiie e 11
28.  Totals (LINES 20 10 27) ..eevueiiiiiiiiiiieiiiee e 108,004,021 27,204,589 77,403,339 3,486,093
29.  Net gain from operations before dividends to policyholders, refunds to
members and federal income taxes (Line 9 minus Ling 28) .........cccoevuverens [oeeieieninns 5,090,018 |.eeeiieiieieiieiieie e (253,814) ... 6,389,498 |....oooviiiiiiiiiiies e (1,045,866) |....c.veeveeieeieniiie feereiiiiiiiiiniiiiens o e [ [
30. Dividends to policyholders and refunds to members .............ccccoeeeeiiinnnnns
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .......... [oeeceeeeenne 5,000,018 |..oooiiiiiiiiiiis o (253,814)]............. 6,389,498 |.....ocooiiiiiiiiis s (1,045,866) |....c.veeveeieeieniines feeriiiiiiiiiiniiiiies o e [ [
32.  Federal income taxes incurred (excluding tax on capital gains) .................. (9,680,453) (212,847) (8,590,717) (876,889)
33. Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 14,770,471 (40,967) 14,980,215 (168,777)
34.  Policies/certificates in force end of year 117,235 15,450 100, 087 1,698
DETAILS OF WRITE-INS
08.301.
08.302.
08.303. .
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ...............
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701. Fines and penalties of regulatory authorities ..
2702, e
2703,
2798. Summary of remaining write-ins for Line 27 from overflow page ...
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Include premium amounts for preneed plans included in Line 1

(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(c) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5 6

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only
1. Premiums for life contracts ® ....4,979,805
2. Considerations for supplementary contracts with life contingencies
3. Net investment income 1,828,849 1,828,849
4. Amortization of Interest Maintenance Reserve (IMR) ... ....(69,420)
5. Separate Accounts net gain from operations excluding unrealized gains or losses .
6. Commissions and expense allowances on reinsurance ceded .....
7. Reserve adjustments on reinsurance ceded .............cccceeviiineeeens
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate ACCOUNtS ..........ccccviiiiiiiiiiiiiiiciiiee e R O O R RO RO RO UT U RO RO PR ROPPURR RO OPPRPRTTOPRI
8.2 Charges and fees for deposit-type CONraCES ...........cccoiieiiiiiiiiiiiiiiiiiiiiiiii s [oeerieiereeseesieeieeiee |oresesieseseesieeseeseeses [oereesesiesesesiesesseiesieesies [rreesesessesessesessssesssessss  oesseesseeseeseseesessssesnses  |ossesesessessssessseessesnssas  [oaesessesessssesssseessensseses  foeseressesessesesseseneasensesens
8.3 Aggregate write-ins for miscellaneous income .
9. Totals (Lines 1t08.3) .... 6,739,234 6,739,234
10.  Death benefits 3,747,300 .o 3,747,300 |..eeeceeereeeriniccinieririne frreeieininniesessiininises [oereeieisirne e nnnne eeeeesennninaeeensnennnneeenns [eeenaetnenennneinistsnnnnnents|reeeennaneet e enen et enanans oeteereneneseeeaeaee e enneeeteen
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies .....
19. Increase in aggregate reserves for life and accident and health contracts .
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct
business only)
22. Commissions and expense allowances on reinsurance assumed ........ccooocueeeeeernieeeeeeensicies oo eeeeees
23. General insurance expenses 1,258,748
24. Insurance taxes, licenses and fees, excluding federal income taxes ....100,507
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27.  Aggregate write-ins for deductions .... (727,072) (727,072)
28. Totals (Lines 20 to 27) 4,400,229 4,400,229
29. Net gain from operations before dividends to policyholders, refunds to members and federa
income taxes (Line 9 minus Line 28) 2,339,005 |.ooveeeiennnn P TN 0T IO O FSOO O ST OO IR RO
30. Dividends to policyholders and refunds to members ....
31.  Net gain from operations after dividends to policyholders, refunds to members and before
federal income taxes (Line 29 minus Line 30) 2,339,005 |.ooveeeiennn 2,339,005 |oueoveeeeeieeeeeeeeeeeeeeee oo feee oo eiees oo eeeees [ eies e eeeeeeeeee o
32. Federal income taxes incurred (excluding tax on capital gains) .... 1,961,475 1,961,475
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32) 377,530 377,530
34. Policies/certificates in force end of year 2 2
DETAILS OF WRITE-INS
08.301.
08.302. ...
08.303. ...
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ....
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701, Increase in retired [1Ves reSEIVE .....ccocoooooioeieseiesieeieesieeseeeeeeeseeeseeeseesessesesees|oesnsnessneesnens (T20,078) oo (T27,078) |oeeeiiisieeceiieiie foerieeieeseeeeerieieies [reriee e sisesisesnse oeseesesseesiesesesseseseseses |eesesessssesssesnssessssesessee [oaesesessesessesssseesseesseses foesesessesessesessssesessesssens
2702.  Fines and penalties of regulatory authorities ....
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow Page ..........c.cocoiiiiiiiiiiiiiiinin Liiiiiccscessessiines [oeisieesieeseeseerieieies [oesieesesese e sns [oereeeieeeeeseseesneienie [eresiereseeseeeseeestsennate eesseesseesseeseesesaeesnees|eeseresssrenssessseesneesnee [oaeseseeseieeseseeseesseeniees feeseresseresseresserene st nnens
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) (727,072) (727,072)

(a) Includes the following amounts for FEGLI/SGLI:
(b) Include premium amounts for preneed plans included in Line 1

Line 1

c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
Indicate if blocks of busi i ff that ise less than 5% of i d less than 5% of d | liabilit; ted with material blocks of busi d which col ffected
page. (Indicate whether included with Individual or Group.)

(d) Individual and Group Credit Life are combined and included on
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for individual annuity contracts .. 29,390,870 .. 29,390,870
2. Considerations for supplementary contracts with life contingencies ....
3. Net investment income .. 15,858,738
4.  Amortization of Interest Maintenance Reserve (IMR) ... (521,801)
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded ..
7. Reserve adjustments ON reiNSUANCE CEABM ..........uuiiiiiiiiiiiiii ittt e ettt e e e sttt e e e s b b et e e s e bt e e e e e e e anbeeeeeeaas
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNLS ........coo. foueriiiiiiiiiiiiiiis e e e o e e
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1t08.3). 55,121,312 44,727,807 10,393,505
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts
16.  Group CONVEISIONS ......vveeiiiiiiieieeeeiiiiereeessaireeeeessaanes
17.  Interest and adjustments on contract or deposit-type contract funds ...
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts .... 4,186,697 6,849,858
20. Totals (Lines 10 to 19) 41,198,072
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed
23, General iNSUranCe EXPENSES ...........ciuerreerreerreenseeiseseeseesseesseesseens ..1,855,879 |.. .. 360,578 |..
24. Insurance taxes, licenses and fees, excluding federal income taxes .. .. 148,186 |. 28,791 |..
25. Increase in loading on deferred and UNCOIIECIEA PrEMIUMS .......iiiiiiiiiiiiii ittt e ettt e e s st e e e e s abte e e e e s ssnbeeeeesssntneeessannns |oeeesisnnseeeessisnnneeessssnnnees [seeessousnneessasannseeeaassnnnes [oeeeessiumnneesaaiosnneeseasainnns [oeeeseasimnneeseasinnnesesasanns [oaeeeeessisnneesesaisnneeseaainns [ermeeesesiinneeseesennneeeeeaaes
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27. Aggregate write-ins for deductions
28. Totals (Lines 20 to 27) 47,855,263 42,812,776 5,042,487
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. 7,266,049 |..coooeeene. 1,915,031 | oo e e 5,351,018 oo
30. Dividends to policyholders and refunds t0 MEMDETS ...........uiiiiiiiiiiii e e e e e s abeneees .
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) .................... 7,266,049 |..coooeeene. 1,915,031 | oo e e 5,351,018 oo
32. Federal income taxes incurred (excluding tax on Capital GAINS) ...........c.coueiuerieieieieieeetet et eee ettt et e et et et e s et et e et e s e s esesaeeenen 6,093,262 1,605,933 4,487,329
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 1,172,787 309,098 863,689
34. Policies/certificates in force end of year 5,538 5,020 518
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVEIIOW PAgE ......cc..iiiiiiiiiiieiit ettt e s e e s e e saneeee [reesineesineesineessneessneesins [oeeiiieseineesinessinressneesins |oerieeeiee s e e s sneessees[eeeee e s s eaees [ereee s e e s e ire e [eeeeene e s e e e s ee e [eree e
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701. Fines and penalties of regulatory authorities ....
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

Analysis of Operations by Lines of Business - Group Annuities

NONE

Analysis of Operations by Lines of Business - Accident and Health

NONE

6.4,6.5
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

Change in excess of VM-20 deterministic/stochastic reserve over
NEt PrEMIUM FESEIVE ......vveiiiiiiireresiete ittt
Other increases (net) .

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8 9 10 11 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 Of Prior YEar ...........ccccevevvueeeveieieeeeeieieiines |oeeeees 476,104,314 |.... .192,096,221 |....... 254,318,027 |....
2. Tabular net premiums or considerations ..... . 126,767,705 |... 107,012,171 |...
3. Present value of disability claims incurred .............cocococeeeererinnns fooveeeeene 177,819
4. Tabular iNEreSt .......ccooeviueiieiieiieiee s |oevenieeas 19,015,479
5. Tabular less actual reserve released ............ccoecveviiiiiiiinicniienies froenieeniniiniceieeis [ v s [ [ forin [ [ e [ [
6. Increase in reserve on account of change in valuation basis ......... | v o i [ [ [ e e [ [ [
6.

7. .

8. Totals (Lines1t0 7) ... B I 622,065,317 |.ocooceeiciiens oo 216,185,239 |........ 371,566,570 |..coooiiiriicins oo 34,313,508

9. Tabular cost ......cccoceeniiinieee ...95,639,064 |... ,927, 4,513,073 |...
10. Reserves released by death .............ccoceveeviieieeerinieeceeenenes |oeeeeeenns 4,530,006 |.....coooeveeeriiiiee fereeeenn 3,989,224
11. Reserves released by other terminations (Net) ...........cccoceeeveveeris foeeeenn 15,233,170 |ooeicceieicces oo 4,283,109 | 9,677,113 [ oo 1,272,948 s s e e o o
12.  Annuity, supplementary contract and disability payments involving

lif@ CONtINGENCIES .....veveveececeeee et en e sesenenanans[eeeeeseenenenas 308,769 ... [ 308,769 |..oveeeeecieieiiiieees oo oereieieeiseeeeiinine [ [ [ [ o oesereseeneies s
13.  Net transfers to or (from) Separate Accounts ............cccceeveiiirenns
14.  Total Deductions (LINES 910 13) ......ccceevrvviierereriiriieieieieee e 115,711,069 16,508,226 93,340,903 5,861,940
15. Reserve December 31 of current year 506,354,248 199,677,013 278,225,667 28,451,568
Cash Surrender Value and Policy Loans

16. CSV Ending balance December 31, CUrrent Year ...........c.cccoovevens |oeeeenee 167,588,042 |.....coveceeiiicen [ 140,888,932 ..o oo o 26,699,110 [ovovoiiiecieeicieies [oeiriieeeeeiriieieiee oot oereieieieeeeieeisnines e [
17. Amount Available for Policy Loans Based upon Line 16 CSV 158,618,036 133,313,650 25,304,386

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
page. (Indicate whether included with Individual or Group.)

(b) Individual and Group Credit Life are combined and included on

Line 17 is calculated by taking 95% of CSV and subtracting policy loans
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 2 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year

2. Tabular net premiums or considerations ...

3. Present value of disability claims incurred

4. Tabular interest

5. Tabular less actual reserve released

6. Increase in reserve on account of change in valuation basis
7. Otherincreases (net)

8. Totals (Lines1t07) ..

9. Tabularcost ..................

10. Reserves released by death .....
11.  Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving life

contingencies
13.  Net transfers to or (from) Separate Accounts

15. Reserve December 31 of current year

14. Total Deductions (LINES 910 13) ...cccuiiiiiiiiiiiie e

Cash Surrender Value and Policy Loans

17.  Amount Available for Policy Loans Based upon Line 16 CSV

16. CSV Ending balance December 31, current year ...........ccccceevveierieeiennennnn.

(b) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY
AL ANNUITIES @

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDU
1

Total

Deferred

2

Fixed Annuities

3

Indexed Annuities

4

Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

17

Amount Available for Policy Loans Based upon Line 16 CSV

1. RESErve DeCEMDEr 31 Of PIIOM YEAI ...ttt e e et e e et e et e e et e b e e et et et et e e ennenes
2. Tabular net premiums or considerations .....
3. Present value of disability claims incurred .
A TADUIAT INEEIEST ... ettt ettt e e s st e e e e ee e s es e a2 st e e e e e e e e s e e e st e e e e e s et e s e s e s e e e s e et eeeeenenenee s s et esenenenen [oeseasinnenenanas 12,666,676 |........cc.conev 10,632,955 [..neeeeececeeerires e esneeseens [reree e [ 2,033,721 |
5. Tabular I8SS ACtUal FESEIVE FEIEASEA ............c.c.euiiiiiiieeeetcteeeeeee et ettt st eee et et e st e s esese st ss st esesesesessss s st ssasesesesessss s ssssasesesesessanasssans [eoesenesnnanennnas 1,738,390 | 307,381 |- [ et eeeees e 1,431,009 [
6. Increase in reserve on account of change in valuation DASIS ... e eeae [rremeeeenee e siesiesieneenienies [eeeieee e e e e e eneenaes[eeeieie e e e eenees[eeeeee e e e e e enies [eeeeee et e e enae [eeee e e e nae [eeee e
7. Otherincreases (Net) .......cccooveeierieieeieeeeeee e
8. TOtalS (LINES T 10 7) cieeiitieitieiii ettt ettt ettt st beesbe e bt e bt entesnnesnnesneesneesneesseensesnsesnsesnnesnnesnesseesseesseessenseesnsesnnesnnes [eeneennennenns GO0 430,092 | iiii0802,086,803 |t s e e
LS 1= o TU =T oo T O O O R SO TP TP
10. Reserves released by death ............ccccceenee.
11.  Reserves released by other terMiINAtONS (NEL) .........cvviiiuiuereiiiiierieete sttt es bbb ss st be b s s st se b st snsesesesessssnsssess |oesesesesnsansacnas 1,514,773 | [ [ et o 1,514,773 |...
12.  Annuity, supplementary contract and disability payments involving life CONtINGENCIES ...........ccciiriririririeieieieieesssee s oo 39,873,630 [ 34,348,216 [ e e e 5,525,414
13.  Net transfers to or (from) Separate Accounts .
14, Total DEUCHONS (LINES Q10 13) ...cuiuiuiiiiiiiiietetetetesist sttt ettt sttt e bbb se e se e s bbb s esese e se e s s e b e b e s esese e s s ee s e ke b e s esese e se st sebeteneneneas 41,388,403 34,348,216 7,040,187
15.  Reserve December 31 of current year 416,046,689 318,638,637 97,408,052
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DECEMDET 31, CUITENE YA ...........ceueuiriiriririeieteteteseertsesestetetesasesestsesss st sesesesessssssssesesesesesessssssssesesesesesssssssns [oeeressesennnns 313,713,840 | 313,713,840 oo [ o [ [

(a) Indica

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

(N/A Fraternal)
1

Total

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

® N O WN =

©

10.
1.
12.
13.
14.
15.

Involving Life or Disability Contingencies (Reserves)

(Net of Reinsurance Ceded)

RESEIVE DECEMDET 31 Of PLIOT YEA ...ttt ettt e st e e ae e e st e eaeeea e e st e s e e s e e aseemsees b e emeeemeeeseeassenseenseenneenneannean
Tabular net premiums or considerations
Present value of disability claims incurred ..
Tabular interest
Tabular less actual reserve released .....
Increase in reserve on account of change in valuation basis
Other increases (net)
Totals (Lines 1t0 7) .....
Tabular cost
Reserves released by death
Reserves released by other terminations (net)
Annuity, supplementary contract and disability payments |nvoIV|ng life contlngenmes
Net transfers to or (from) Separate Accounts
Total Deductions (Lines 9 to 13)
Reserve December 31 of current year

17.

16.

Cash Surrender Value and Policy Loans
CSV Ending balance DECEeMDET 31, CUITENE YEAI ......c..eiitiiitiiieiii ettt sttt ettt et ettt e saeesheesbeesbeesb e e beenbeanbeanbesnnesneesaeenneas
Amount Available for Policy Loans Based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year

1. U.S. Government bonds 4,911,891 ...4,873,416
1.1 Bonds exempt from U.S. tax ..
1.2 Other bonds (unaffiliated) ...
1.3 Bonds of affiliates ...............
2.1  Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans

4 Real estate
5 Contract loans 690,922
6 Cash, cash equivalents and short-term investments | (e) 838,412 |...
7 Derivative instruments . () o
8 Other invested assets e e ettt et ettt ettt ettt et et et et e et e eneeeseeeeneeneen e e eenan | ,452,679 |...
9. Aggregate write-ins for investment income ... 2,196,203
10. Total gross investment income 57,457,605
11. INVESTMENT EXPEINSES ...ttt h bbb E e b e E e b e e b £ e b e e h e £ h £ S h e e E e e h £ £ E e e E e S E e e b e S E e e E e e E e e b e e b e e b e e b e e E e e b e e b e e b e e bt e be e bt e b e ee e et e ebeebeeeeeneereane s
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets
15. Aggregate write-ins for deductions from investment income

16. Total deductions (Lines 11 through 15)
17. Net investment income (Line 10 minus Line 16)

DETAILS OF WRITE-INS
0901. Amica Supplemental Retirement Trust Interest Income
0902. Miscellaneous Interest
0903. Rent Income - Company Vehicles
0998. Summary of remaining write-ins for Line 9 from overflow Page ..o [
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9, above) 2,196,203

1501. Miscellaneous Interest Expense
1502.
1503. ..
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above)

(@) Includes $ ............ 3,903,436 accrual of discount less $ ............ 2,111,360 amortization of premium and less $ ....cevvenvee 574,513 paid for accrued interest on purchases.
(b) Includes § oo accrual of discountless $ ........ccccceeiinee amortization of premium and less $ ..........cccceienn. paid for accrued dividends on purchases.
(c)Includes $ ..ocooiieiiiie accrual of discountless $ ........cccccceeiinne amortization of premium and less $ ..........ccccceiiinn. paid for accrued interest on purchases.
(d)Includes $ oo for company’s occupancy of its own buildings; and excludes $ ..........ccccceeeene interest on encumbrances.

() Includes §  ..oooiiiiie accrual of discountless $ ........cccccoiiinne amortization of premium and less $ ..........ccccoeieinn. paid for accrued interest on purchases.
(f)Includes $ oo accrual of discount less § ........ooooeeiiinnns amortization of premium.

(g)Includes$ ...........cococo. investment expensesand $ ... investment taxes, licenses and fees, excluding federal income taxes, attributable to

segregated and Separate Accounts.

(h) Includes $ oo interest on surplus notes and $ ... interest on capital notes.

(i) Includes $ depreciation on real estate and $ depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)

1. U.S. GOVEINMENE DONAS ......ocviiiiiiiiiiiieiiiccieceieecieees [oereeieeneesie e e eresne [oeeeeeese e e e e e sreseenes [oreeieenie s se e eiees [oeerie et erees [reere e
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated) ..
1.3 Bonds of affiliates ....
21 Preferred stocks (unaffiliated)
2.11  Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans

4. Real estate .....
5. Contract loans
6. Cash, cash equivalents and short-term investments |....
7. Derivative instruments ..........cccccooiiiininiieneenes
8. Other invested assets ........cccocoverieiienieiiencees
9. Aggregate write-ins for capital gains (losses) ..........
10. Total capital gains (losses)
DETAILS OF WRITE-INS
0901.
0902.
0903.

0998. Summary of remaining write-ins for Line 9 from
Lo V=T 01T o= o 1 O O OO R UORPEERRURR R ORPRTRI RO

0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,
above)




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

R LIFE AND AC

EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FO
1 2

Individual Life

3

Group Life

4
Individual
Annuities

CIDENT AND HEALTH CONTRACTS
5 6

Group Annuities

Accident & Health

7

Fraternal

8
Other Lines of
Business

wn =

oo s

1.
12.
13.

14.
15.
16.

17.
18.
19.

20.

©®N

Uncollected
Deferred and accrued

FIRST YEAR

Deferred , accrued and uncollected:

3.1 Direct

3.2 Reinsurance assumed ..
3.3 Reinsurance ceded ..

3.4 Net (Line 1 + Line 2)
Advance
Line 3.4 - Line 4 ....
Collected during year:

(S0 =T SRRSO
6.2 Reinsurance assumed
6.3 Reinsurance ceded ..

Prior year (uncollected + d

First year premiums and considerations:

9.1 Direct

9.2 Reinsurance assumed

9.3 Reinsurance ceded
9.4 Net (Line 7 - Line 8)

e"ferred and aCCI'L.J.éd -ad

r than single)

SINGLE

Single premiums and considerations:

10.1 Direct .....ccooecvvrnennen.
10.2 Reinsurance assume

10.3 Reinsurance ceded
10.4 Net

Uncollected
Deferred and accrued

Deferred, accrued and uncollected:

13.1 Direct .....ccovevvvinnns
13.2 Reinsurance assume

13.3 Reinsurance ceded

13.4 Net (Line 11 + Line 12) ..

Advance

LINE 13.4 - LINE 14 .ottt ettt ettt h e bt e e bt e e bt e bt e bt e bt e ab e enb e eae e sheeeheenbeenbeenreens

Collected during year:
16.1 Direct

16.2 Reinsurance assumed

16.3 Reinsurance ceded

Prior year (uncollected + deferred and accrued - ad

Renewal premiums and considerations:

19.1 Direct

19.2 Reinsurance assumed

19.3 Reinsurance ceded

19.4 Net (Line 17 - Line 18) ...

Total premiums and annuity considerations:

20.1 Direct

20.2 Reinsurance assumed

20.3 Reinsurance ceded

20.4 Net (Lines 9.4 + 10.4 + 19.4)

(890,392)
...................... 3,245,466

...................... 5,978,805

..................... 7,760,701
...................... 2,909,686

...................... 4,851,015

27,537,761

(3,975,001)
38,769,321

42,025,838

34,234,485

107,874,708

.................... 41,543,452
66,331,256

,396,106 |..

....65,872,082 |..
...100,565,741 |..

....................... (890,392)
...................... 3,245,466

...................... 5,978,805

.................... (3,975,001)
.................... 38,769,321

.................... 41,610,301

.................... 34,234,485

.................... 41,127,915
59,523,256

.59,064,081 |..
.93,757,740 |..

........................ 415,537

..................... 5,395,342

I 415,537 |.

4,979,805

.. 4,979,805 |..
.. 4,979,805 |..

.............. 1,828,196

..27,537,761 |.

27,537,761 |

1,828,196

148,659,590

5,395,342

I 537
4,979,805

29,390,870

2,390,870
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY
EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)
1 2 3 4 5

Total

Individual Life

Group Life

Individual
Annuities

Group Annuities

6

Accident & Health

7

Fraternal

8
Other Lines of
Business

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED
(included in Part 1)

TO PaY reNEWAI PrEMIUMS ......eiiiiiiiiieit ittt ettt et et e et e et e eae e et e ae e e e aeeaneas
F N[ 1T OSSR RTROPRRPPO
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 REINSUMANCE CEUBT ........oiiiiiiiiieite ettt ettt e e e ene e
23.2 REINSUrANCE @SSUMEA ...ttt ettt se e e e et e e e e e s e e eaeeeaeeeaeesseenseeaeenseenneenseeneeaneens
23.3 Net ceded 1SS @SSUMEA .......cc.oiiiiiiiiiiiei et saeeaes
Single:

24.1 REINSUMANCE CEABT ..ottt ettt e sa e e e eeareeaneaes
24.2 Reinsurance assumed
24.3 Net ceded less assumed
Renewal:
25.1 REINSUFANCE CEUBT ...ttt ettt a e e e e eanees
25.2 Reinsurance assumed
25.3 Net ceded 1SS @SSUMEA .......cc.oiiiiiiiiiiiiei ettt saeesae s
Totals:

26.1 Reinsurance ceded (Page 6, Line 6) .......
26.2 Reinsurance assumed (Page 6, Line 22)
26.3 Net ceded 1SS @SSUMEA .......cc.oiiiiiiiiiiii ettt et sae e
COMMISSIONS INCURRED (direct business only)

Deposit-type CONrACt FUNAS .......o.eiieieiieiie et b ettt b e e e e enes
Totals (to agree with Page 6, Line 21)

7,551,140

7,551,140

20,857,262

................. 20,857,262

................. 20,857,262

................... 6,517,725

................. 20,857,262

................... 6,517,725

6,598,026

6,598,026




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY
EXHIBIT 2 - GENERAL EXPENSES

3.12 Contributions for benefit plans for agents
3.21 Payments to employees under non-funded benefit

3.31 Other employee welfare ..
3.32 Other agent welfare

plans

3.22 Payments to agents under non-funded benefit

plans

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total
1. 611,796 |-eoeeeeiieieeiiiiiie e e eerereree [ e [ 611,796
2. Salaries and wages . .21,307,790 .. 21,779,102
3.11 Contributions for benefit plans for employees .. 1,375,307 .1,375,307

4.1 Legal fees and expenses ... N
4.2 Medical examination fees ............coceeevveiiiiiiicc 2,173,139 | e e e e e, 2,173,139
4.3 Inspection report fees ........ccoovvverieveniienniieniieooiiiee e 271,952 1o Lo e e s e, 271,952
4.4 Fees of public accountants and consulting
ACHUANES 1vvvvevvieesieeesieeenieeessieeeseeesnneeesnneees fooeensieeennnn 808, 700 [oeeiiiiiiiiiiiiiiiiis oo e e e o 308,700
4.5 Expense of investigation and settlement of policy
ClaIMS .o v e 212 L e e e e e 212
5.1 Traveling eXpenses ...........coovvvnvnnnnnnnnnnnnnel 03,794 L | e 925,808 | 1,019,602
5.2 Advertising ............. .8,058,268
5.3 Postage, express, telegraph and telephone ........ 71,776
5.4 Printing and stationery ............cccccviiiiinininnnnn, .. (5,320)
5.5 Cost or depreciation of furniture and equipment ..
5.6 Rental of equipment ....
5.7 Cost or depreciation of EDP equipment and
SOftWAre ...ooeiiiiiiiic i
6.1 Books and periodicals ............cccouuiiiiiiiiiinnnnes
6.2 Bureau and association fees ..............cccccueeenns
6.3 Insurance, except on real estate
6.4 Miscellaneous losses
6.5 Collection and bank service charges
6.6 Sundry general eXpenses ..............eeeeeeeveeeeennnnns
6.7 Group service and administration fees
6.8 Reimbursements by uninsured plans ..
7.1 Agency expense allowance .............ccccceeeeeeennnns
7.2 Agents’ balances charged off (less $
$ reCoVered) ......oooeeneeefiiiiiiiiiiis i [ [ e o [,
7.3 Agency conferences other than local meetings ... |...........ccocooiiiiies [eiiniiiiiiiiiiiiies [ oo o [ [
8.1 Official publication (Fraternal Benefit Societies
ONlY) oot [ D, %, CHRRTIN RN D, %, CHRRRIIN RN D, %, CHRRTIN RN D, %, CHRRRTIN RN 0 ) N
8.2 Expense of supreme lodge meetings (Fraternal
Benefit Societies Only) .........ccceevvveiiiiiiinis e XXX XXX e XXX e XXX e XXX oo e
9.1 Real estate @Xpenses ...........cooviiiiniinil e [ [ [ [ [ [
9.2 Investment expenses not included elsewhere v e e e e 397,145 s [ 397,145
9.3 Aggregate write-ins for expenses ............cccceeveeee 3,451,751 3,451,751
10.  General expenses incurred .........oooveeenenn [, 50,103,292 [oeeeeiiiiiiiiiiiies e oo (a) ....52,074,867
1. General expenses unpaid Dec. 31, prior year ......|............. 8,423,599 [...oiiiiiiciiiciiis oo e [ [ e, 8,423,599
12. General expenses unpaid Dec. 31, current year ...|............. 7,708,035 |...oeiicieicieiiies fereeiiiiiieiiiiiies oo o [ [ 7,708,035
13.  Amounts receivable relating to uninsured plans,
o ATe = [ TS PPPPY R SROPUU O RSRPPPRRTRUPR RSP RRRR KRR R OPPRRRROPP ORRROPTRRRURP RPN
14.  Amounts receivable relating to uninsured plans,
CUITENE YBAN ...uuuiiiiiiiiiiiiiiiii s
15.  General expenses paid during year (Lines 10+11-
12-13+14) 50,818,856 1,971,575 52,790,431
DETAILS OF WRITE-INS
09.301. Data processing and consulting fees ... 3,261,208 [oneeeeeeiieiiiiiiiies oeeerieeieeieeieniene [ e [ e 3,261,208
09.302. Non-qualified pensions 190,543 [nveeeieeeieeeiieeeie oo e [ [ e 190,543
09.303. .o [erene e e e fres e e foe
09.398. Summary of remaining write-ins for Line 9.3 from
(O3 = Lo o E- Yo L= PP PP PPPPPPPPP KT REEETERRESTRR R [SRRRRRRRPRRR ROPPPPPPPPPPPPRPR RO R,
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)
(Line 9.3 above) 3,451,751 3,451,751
(a) Includes management feesof $ ... 2,828,808 to affiliates and $  ...ooeeieiieiiiiiiee, to non-affiliates.
(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):
1. Charitable . ; 2. Institutional . $ ; 3. Recreational and Health $
5. Religious ....... ; 6. Membership $ ;7. Other e $
EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)
Insurance 4 5 6
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total
1. Real estate taxes
2. State insurance department licenses and fees .
3.  State taxes on premiums ..........cccceiiiiiiiiiiiiiiiiiii
4.  Other state taxes, including $
for employee benefits ........ .
5. U.S. Social Security taxes ..........ccccceevuerriieriiiieenieeenen 1,397 487 oo Joeesiesiesieneeneies e e [ 1,397,487
6.  All other taxes .................. 8,168 37,254
7. Taxes, licenses and fees incurred ..........ccooeeevvveennvenneenenee|oioo 4000607 Loeeeeneeo e 29086 i 4,029,687
8. Taxes, licenses and fees unpaid Dec. 31, prior year X 155,982
9. Taxes, licenses and fees unpaid Dec. 31, current year........ 302,277 302,277
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 3,854,306 29,086 3,883,392
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay renewal premiums
2. Applied to shorten the endowment or premium-paying period ..
3. Applied to provide paid-up additions ...
4.  Applied to provide paid-up annuities
5. Total Lines 1 through 4
6. Paidincash ......
7.  Left on deposit
8.  Aggregate write-ins for dividend or refund options ..
9. Total Lines 5 through 8 .......ccciiriiiiiisiiiniiisiiisiiiiinininisiiiiis sttt ettt [ e
10.  Amount due and unpaid ..
11.  Provision for dividends or refunds payable in the followi
12.  Terminal dividends ..........cccccvvvvvivnnn . IR . B ... B ... ... B ... B BN [
13.  Provision for deferred dividend contracts .................... IS NG . NN ... BE............. N . D N . BN .. DR . .............| ... [
14.  Amount provisionally held for deferred dividend contract
15.  Total Lines 10 through 14 ........ccoiiiiiiiiiiiniiree . N ..
16.  Total from prior year ..........
17.  Total dividends or refunds (Lines 9 + 15 - 16)
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898.  Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Valuation Standard

Industrial Ordinary

Credit
(Group and
Individual)

Group

0100001.
0100002.
0100003.
0100004.
0100005.
0100006.
0100007.
0100008.
0100009.
0100010.
0100011.
0100012.
0100013.
0100014.
0100015.
0100016.
0100017.
0100018.
0100019.
0100020.
0100021.
0100022.
0100023.
0100024.
0100025.
0100026.
0100027.
0100028.
0100029.
0100030.
0100031.
0100032.
0100033.
0100034.
0100035.
0100036.
0100037.
0100038.
0100039.
0100040.

41 €SO 2.50% CRVM ANB DB 1959-1959
58 €SO 3.50% CRVM ALB IDB 1970-2021
58 €SO 3.50% NLP ALB IDB 1971-1979 ...
58 €SO 4.00% CRVM ALB IDB 1979-1987
58 €SO 4.00% NLP ALB DB 1979-1986
58 €SO 4.50% CRVM ALB IDB 1983-1988
58 (SO 4.50% NLP ALB DB 1983-2024 ..
58 €SO 3.00% CRVM ANB DB 1963-1981
58 €SO 3.00% NLP ANB IDB 1963-1981
58 €SO 3.50% CRVM ANB IDB 1970-1978
58 (SO 3.50% NLP ANB DB 1968-1979 ..
58 €SO 4.00% CRVM ANB DB 1977-1981
58 (SO 4.00% NLP ANB DB 1977-1984 ..
58 €SO 4.50% CRVM ANB DB 1981-1986
58 €SO 4.50% NLP ANB DB 1981-1982 ..
58 CET 3.50% NLP ALB IDB 1978-1978 ...
58 CET 4.00% NLP ALB IDB 1977-1986 ...
58 CET 3.00% NLP ANB IDB 1964-1980 ...
80 CSO 4.00% CRVM ALB IDB 1997-2008
80 CSO 4.00% NLP ALB IDB 1997-2007
80 CSO 4.50% CRVM ALB IDB 1984-2005
80 CSO 4.50% NLP ALB DB 1995-2023 ..
80 €SO 5.00% CRVM ALB IDB 1993-1994
80 €SO 5.00% NLP ALB DB 1990-1994
80 €SO 5.50% CRVM ALB IDB 1987-1992
80 CSO 5.50% NLP ALB DB 1987-1992 ..
80 €SO 6.00% CRVM ALB IDB 1983-1986
80 CSO 6.00% NLP ALB DB 1983-1985 ..
80 CET 6.00% NLP ALB IDB 1984-1984 ...
01 €SO 3.00% CRVM ALB IDB 2021-2024
01 €SO 3.50% CRVM ALB IDB 2013-2020
01 €SO 3.50% NLP ALB 1DB 2013-2019 ...
01 CSO 4.00% CRVM ALB IDB 2007-2012
01 CSO 4.00% NLP ALB IDB 2007-2012
17 CSO 3.00% CRVM ALB DB 2021-2024
17 CSO 3.00% NLP ALB DB 2021-2023 ...
17 CSO 3.50% CRVM ALB DB 2019-2020
17 CSO 3.50% NLP ALB DB 2019-2020
17 CSO 3.00% CRVM ANB DB 2023-2024
UER ALB DB 1991-2019

o 1.335.018 |

42,922,492

................... 2,109,451
.......................... 8,588

............ 1,510 |...
e 30,779,643 |...
.......................... 3,920

42,922,492

.......................... 3,920
................... 2,109,451
.......................... 8,588

1,335,018 |

............ 1,510 |...
30,779,643 |...

0199997

. Totals (Gross)

865,999, 142

865,997,868

0199998

. Reinsurance ceded

395,177,588

395,177,588

0199999

. Life Insurance: Totals (Net)

470,821,554

470,820,280

0200001.
0200002.
0200003.
0200004.
0200005.
0200006.
0200007.
0200008.
0200009.
0200010.
0200011.
0200012.
0200013.
0200014.
0200015.
0200016.
0200017.
0200018.
0200019.
0200020.
0200021.
0200022.
0200023.
0200024.

a2000 3.00% CARVM 2021-2021
a2000 3.25% CARWM 2020-2022 ..
a2000 3.50% CARWM 2013-2018 ..
a2000 3.75% CARWM 2012-2019 ..
a2000 4.00% CARVM 2014-2023
a2000 4.25% CARVM 2010-2024
a2000 4.50% CARVM 2005-2024

a2000 4.75% CARVM 2003-2008 ..
a2000 5.00% CARVM 1998-2009
83a 5.25% CARVM 1994-1997
a2000 5.25% CARVM 1998-2002

83a 5.50% CARWM 1993-1997
a2000 5.50% CARVM 2000-2002

83a 5.75% CARVM 1995-1995
a2000 5.75% CARVM 2000-2000 ..
83a 6.00% CARVM 1992-1902
83a 6.25% CARWM 1987-1991
83a 6.50% CARVM 1989-1989
83a 6.75% CARVM 1986-1988
83a 8.00% CARVM 1984-1985
83a 8.25% CARVM 1983-1983
83a 9.25% CARVM 1982-1982

83a 2.00% Imm 1988-1997
a2000 2.00% Imm 1998-2017

................... 1,691,197

. 11,779,718
11,043,983
................... 5,066,376
.... 598,704
...30,272,529
53,522,154

................... 1,691,197

11,043,983
................... 5,066,376
.... 598,704
... 30,272,529
53,522,154

0299997

. Totals (Gross)

402,433,321

402,433,321

0299998

. Reinsurance ceded

0299999

. Annuities: Totals (Net)

402,433,321

402,433,321

0300001.
0300002.
0300003.
0300004.
0300005.
0300006.
0300007.
0300008.
0300009.
0300010.
0300011.
0300012.
0300013.
0300014.
0300015.
0300016.
0300017.
0300018.
0300019.

20121AM 1.25% WM-22 Non-Jumbo
20121AM 1.50% VM-22 Non-Jumbo
20121AM 1.75% VM-22 Non-Jumbo
20121AM 2.25% WM-22 Non-Jumbo
20121AM 2.50% VM-22 Non-Jumbo
20121AM 2.75% VM-22 Non-Jumbo
20121AM 3.00% VM-22 Non-Jumbo
20121AM 3.25% VM-22 Non-Jumbo
20121AM 3.50% VM-22 Non-Jumbo
20121AM 3.75% VM-22 Non-Jumbo
20121AM 4.00% VM-22 Non-Jumbo
20121AM 4.25% VM-22 Non-Jumbo
20121AM 4.50% VM-22 Non-Jumbo
20121AM 4.75% VM-22 Non-Jumbo
20121AM 5.00% VM-22 Non-Jumbo
20121AM 5.25% VM-22 Non-Jumbo
20121AM 2.00% Imm 2015-2020
83a 2.00% Imm 1990-1997
a2000 2.00% Imm 1998-2014

2020-2020
2020-2020 ...
2022-2022 ...
2020-2020 ...
2019-2019 ...
2019-2020 ...
2018-2020
2019-2019
2018-2019 ...
2019-2019 ...
2018-2022
2022-2022
2023-2023 ...
2023-2023 ...
2023-2023 ...
2024-2024 ...

0399997

. Totals (Gross)

0399998

. Reinsurance ceded

0399999

. SCWLC: Totals (Net)

13,613,368

13,613,368
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0400001. 59 ADB, with 58 CSO 3 1/2% .
0400002. 59 ADB, with 80 CSO 3 1/2%
0499997. Totals (Gross)
0499998. Reinsurance ceded , ,
0499999. Accidental Death Benefits: Totals (Net) 1,722 1,722
0500001. 52 INTERCO DISA, Period 2, with 58 CSO 3 1/2%

........................................................................................................... 824 | e 828 | |
0500002. 52 INTERCO DISA, Period 2, with 80 CSO 4 1/2%

...................................................................................................... 85,898 | o 89,898 [
0599997. Totals (Gross) 86,722 86,722
0599998. Reinsurance ceded
0599999. Disability-Active Lives: Totals (Net) 86,722 86,722
0600001. 52 INTERCO DISA, Period 2, with 58 CSO 3 1/2%

.................................................................................................... 224,694 ..o e 228 894 | e
0600002.

278,962 | o 278,962 ..o [

0600003.

................................................................................................. 2,249,895 |..ooooveeeeeees e 2,289,895 [
0699997. Totals (Gross) 2,753,551 2,753,551
0699998. Reinsurance ceded
0699999. Disability-Disabled Lives: Totals (Net) 2,753,551 2,753,551
0700001. Excess of valuation net premiums over gross

premiums on respective policies,computed

according to the standard valuation required

by this state ..o [ A4, 764,146 ..o o A4 764,146 ..o [
0700002. Non-deduction of deferred fractional premiums

or return of premiums at the death of the

INSUFEA. e [oeeeeeees e 5,206,774 oo [ 5,206,774 |.eoveeeeeeeeeeeeeeceeeieees oo
0700003. Excess of Cash Value ReServe. ......cooocooeovoces foveeoioieieie 586,160 ..o oo, 586,160 [......coovoveeeeeieiierieeriies oo
0799997. Totals (Gross) 50,557,080 50,557,080
0799998. Reinsurance ceded 17,863,385 17,863,385
0799999. Miscellaneous Reserves: Totals (Net) 32,693,695 32,693,695
9999999. Totals (Net) - Page 3, Line 1 922,403,933 922,400,937 2,996

(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain

a mortality risk are Life Insurance $
Accidental Death Benefits $

Miscellaneous Reserves $ ......cccevvvevieeeiieeeninnnnn .

: Annuities $

. ; Disability - Active Lives $

121

632,650 ; Supplementary Contracts with Life Contingencies $
................................... ; Disability - Disabled Lives $

303,660 ;




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?..............cocuoiiiiiiiiiiiee e Yes[ ] No[ X]
1.2 If not, state which kind is issued.
Non-Participating
2.1 Does the reporting entity at present issue both participating and non-participating contracts?......
2.2 If not, state which kind is issued.
NONM=PAT ETCTPATING vttt ettt ettt ettt ettt s e e e et e s et et s e s e se s es e s et et et e s e se st s e s et e s et e s e s s e s s es et et et et es e s s s erne
3.  Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?...............c.ccooiiiiiiiiii i Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4. Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?

Yes[ ] No[X]

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

7.  Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............c..cccceevene. Yes[ ] No[ X]

7.1 If yes, state the total dollar amount of assets covered by these contracts or agreements ...............ccocooiiiiiiiiiici e S e

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business: ............
7.4 |dentify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ..............ccccoiiiiiiiiiiiiiic
8.3 Identify where the reserves are reported in the blank:

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
CUITENT YBAI? ...ttt ittt ettt e bbbt bttt e st ee s e e e e e 4h e €4 b £ 4R e e E e e E e oot e e et e oo s e e he e ehe e e b e e eb e e bt e bt e bt enn e et e nanenaeennnes
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: .

9.2 State the amount of reserves established for thisS DUSINESS: ... $
9.3 Identify where the reserves are reported in the blank:

Yes[ ] No[ X]

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed To Change

9999999 - Total (Column 4, only)

13




January 15, 2025

Board of Directors

Amica Life Insurance Company
Corporate Office

Ten Amica Center Boulevard
Lincoln, Rl 02865-1167

I, Kyle Murphy, am a Life Actuarial Officer at Amica Life Insurance Company and am a member
of the American Academy of Actuaries in good standing. | meet the Academy qualification
standards for issuing this opinion. | have reviewed the actuarial assumptions and actuarial
methods used in determining non-guaranteed elements for the individual life insurance and
annuity policies of Amica Life Insurance Company ("the Company") used for delivery in the
United States. The non-guaranteed elements included are those:

i. paid, credited, charged or determined in 2024; and

ii. authorized by the Company to be illustrated on new and existing business during 2024.

My examination included such review of the actuarial assumptions and actuarial methods of the
underlying basic records and such tests of the actuarial calculations, as | considered necessary.
In my opinion, the nonguaranteed elements described above have been determined in
accordance with Actuarial Standards of Practice issued by the Actuarial Standards Board
applicable to the determination of nonguaranteed elements, except as described above.

My review relates only to the non-guaranteed elements identified herein, and | do not express an
opinion on the Company's financial statements taken as a whole.

This opinion has been prepared solely for the Board and the management of the Company and
for filing with insurance regulatory agencies of states in which the Company is licensed, and is not
intended for any other purpose.

M\:)ﬁu [A,x.ﬁ?/)/"'/
Kyle Murphy, ASA, MAAA, CERA
Life Actuarial Officer
Amica Life Insurance Company

kmurphy@amica.com

A Young Global Limited



Amica Life Insurance Company
Statement for
Non-Guaranteed Elements
Exhibit 5, Question 3
December 31, 2024

Answers to Interrogatories

1.

Yes. The current interest rates for annuities changed during the year as
described below. Values on a current and guaranteed basis are always
illustrated for annuities and universal life.

Yes. Current interest rates for annuities and universal life were reviewed each
month and were set in accordance with the Company’s policy. During the year,
new money credited interest rates on the FPDA were 3.75%. For SPDA
products new money credited interest rates were 3.75%. The renewal credited
rates on annuities ranged from 3.25% to 3.35%. For some annuity contracts, the
guaranteed rate was higher than our declared interest rates in which case those
contracts received the guaranteed rate. For the universal life product, the rate
was reviewed each month, but the credited rate remained at 4.50%, which is the
guaranteed rate, throughout the year. For MYGA products the low band credited
rates ranged from 3.45% to 5.20% and the high band credited rates ranged from
3.80% to 5.60%.

In regard to legacy inforce annuities, the changes did not vary from the policy
and procedures last reported. For the block of FPDA and SPDA that is currently
being sold, we have targeted the credited rates using an interest rate spread of
90 basis points from current earned rates for the portfolio backing the new block.
We continue to monitor the competitive landscape on a monthly basis and may
adjust rates when the target spreads are not being met.

No, the anticipated experience factors are based on best estimate assumptions.

Anticipated investment income experience factors are based on an average
portfolio approach. These averages vary by line, based on the assets allocated
to that line. Segments for annuities, universal life, and other business have
been established. Assets are allocated to segments at the end of each year.
The factors are based on future expectations for each segment.

Functional cost analyses are the basis for the allocation of expenses by line and
within line. Mortality, lapse, and premium persistency experience is monitored
annually and compared to our expectations and to published industry data.
Experience studies analyze experience for the various product lines separately.
No.

None.



Amica Life Insurance Company
Statement for
Non-Guaranteed Elements
Exhibit 5, Question 3
December 31, 2024

Determination Procedures

Statement of policy regarding the determination and redetermination of non-guaranteed charges
and benefits for life insurance and annuity contracts.

This is a statement regarding changes to contractual non-guaranteed elements with respect to
solvency concerns, marketing goals, and profit objectives. Nothing in this statement is intended
to contravene contractual obligations or regulatory and legal requirements.

With regard to universal life, traditional permanent and term life insurance premiums, the Company
will review the premium rates at least once every five years to determine whether or not a change
should be made. For traditional plans, the Company may change such rates as often as each
policy anniversary. For universal life, changes to COIl will be made on month anniversary. Any
change the Company makes will be based on the Company’s expectations as to future mortality,
persistency, expenses and investment earnings (except for universal life) experience. For
universal life and annuities, the interest credited rate is reviewed at least once a month, but target
spreads remain constant. For the block of annuities currently being sold, we require that credited
interest rates are also up to 90 bps higher than new money rates to ensure that profit objectives
are achieved with an acceptable amount of risk. An actuarial review is performed whenever
changes are made to anticipated spreads.

Any change will be uniformly made for all policies of this type for all insureds of the same age, sex,
face amount and rate class; and will be in accordance with procedures and standards on file with
the department of insurance. The Company will notify policyholders, in writing, at least twenty
days before the policy anniversary on which the premium rates will be changed.

If the premium rates change, the new rates may be higher or lower than those previously in effect.
However, the rates will never exceed the guaranteed premium or cost of insurance rates in the
policy.

No changes will be made due to changes in the health or occupation of any one insured.

In determining possible changes, historical premiums or charges, credited interest (if any), and
actuarial assumptions will be used to project test cells to the review date. Expected experience
will be relied on to revise actuarial assumptions for subsequent years. Premiums or charges will
be solved for to maintain original profit objectives. The decision to change premiums and charges,
without recouping any past losses, involves profit objectives, solvency, and marketing objectives.

The Company profit objective is to achieve an internal rate of return of at least seven percent for
our all of our products measured over a forty-year period. The breakeven target objective is seven
to ten years.

With regard to solvency, each product should contribute to capital and surplus at a rate
commensurate with risk and dependent on emergence of profit. Actuarial measures of asset risk
and insurance risk will be employed to determine minimum levels of capital and surplus.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

ATE RESERVE

CcTS ©

EXHIBIT 6 - AGGREG

Comprehensive 10 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health

S FOR ACCIDENT AND HEALTH CONTRA

ACTIVE LIFE RESERVE

1. Unearned premium reserves
2. Additional contract reserves (b) ....
3. Additional actuarial reserves-Asset/Liability analysis ..
4. Reserve for future contingent benefits ...
5. Reserve for rate credits
6. Aggregate write-ins for reserves
7. Totals (Gross)
8. Reinsurance ceded ..o
9. Totals (Net)
CLAIM RESERVE
10. Present value of amounts not yet due on claims
11.  Additional actuarial reserves-Asset/Liability analysis
12. Reserve for future contingent benefits ...
13. Aggregate write-ins for reserves
14. Totals (Gross)
15. Reinsurance ceded
16. Totals (Net)
17.  TOTAL (Net)
18. TABULAR FUND INTEREST
DETAILS OF WRITE-INS
0601.
0602.
0603. ...
0698. Summary of remaining write-ins for Line 6 from overflow page ...... oo o e e e Lo
0699. TOTALS (Lines 0601 through 0603 plus 0698) (Line 6 above)
1301.
1302.
1303. .
1398. Summary of remaining write-ins for Line 13 from overflow page ... | oo e e fe e e
1399. TOTALS (Lines 1301 through 1303 plus 1398) (Line 13 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. ... s
(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

3 4 5 6
Dividend Premium and
Guaranteed Supplemental Accumulations or Other
Total Interest Contracts Annuities Certain Contracts Refunds Deposit Funds
1. Balance at the beginning of the YEar DEfOrE MBINSUIANCE .............c.ccoccueuiieieeeeceete e eeeeecte e eseeesssaetetesesesssaesesesesensssesesesssensssssesesssensssstesesasansssesesssassnsssnsesasanns [erseressssienenns 89,984,148 | oo 82,693,425 |..coviirinn 7,288,413 |.oooecceeeeceeeeeies o 2,310
2. DEpPOSItS rECEIVEA QUING the YEAT ........cuivieeeivetiiiiieeeectetetee ettt ee st be st s e st b s s e ses s s s sses et b b es st s s b b s s se st b b s s e s s et b s et e s bbbt s e st et e st s e snbebesassnnns [srseescececesenennanees 65,375 | s [ 8,375 | 57,000 |oreeeeeeeereeeeceeeeeeeeeeees oo
3. Investment earnings credited to the account
4. ONEr NEE CHANGE IN TESEIVES .......ouiviviviiiceitcteteie ettt es sttt st st st e st es s e s s bbb sse s s 4 b2 eseese 84 bt s se s st e bbb e se s bbb s e se s et et st es et b et sessnsnsebe b s s snnsnbebesans | [oeeseseseesssnsananees 122,387 [ o 134,266 |....oooveveeeene (11,879) [ e
5. FEeS aNd Other ChArgEs @SSESSEU ...........c.cueviuiuieiiieeeteteteteeeee et eseseasa e et et et et e s essas et s et et et e s essasa s s st es et eseasasssas st et et esessssa s s s et et esessanasasssesesesessasasnansseseses |oeeessereneseinentnenens 1,834 | [ 209 | 1,425 | o
LS U1 =Yg To Lo et g =T o O O OO OO RO RO
7. Net surrender or withdrawal payments
F T O o 1= g T (=T B (=Y o (o R o e ) IS T=T 0T Te= (=T o T L OO O OO OO RO RO
9. Balance at the end of current year before reinsurance (LINES 142+3+4-5-8-T-8) (B) .......cveveveueueuiuiieieieeeteseeeeeeessetetesesese e st seses e eas s sesesesesesesssseseseseseses |eeesereseininnens 80,291,142 | oo 74,065,760 |..ccvvvreinnene 6,223,223 |...oooiieeeeeees [ 2,159
10. Reinsurance balance at the beginniNg Of the YEAT .........c. i ettt s st e et et et et et e e e st est et et ensestentennans [reeseesessessessessestestestessests [oeesestestessessestestessestesseass [oeeteesessessestessestestessesseass [oeeteesesseesestessestessessesteets [oeeteetestessestestestestesresteans [oeesesseesesseeteeteste e
11.  Net change in reinsurance assumed
P (= el g T TR T I (=T g TS U =T TR or=T o[- OO S O O FEO PP UOPR KSR RURUT RPN
13.  Reinsurance balance at the end Of the YEAr (LINES 10+ TT-T2) ...cuiiiiiii ittt ettt a e be e bt e bt e bt e a bt eaeeea e e eaeesheesheenbe e beenbeenbeensesnsessnesneanbees [sresnsnsisssenienatenateenteantes [seesteessenisesiteseeseeseearies forseesressreestesssesnsnsisesnnss [oesessesessessessreesreesseans [ereessesssesssnsssnsssseesenas [oreesessessesssesssessseansennns
14.  Net balance at the end of current year after reinsurance (Lines 9 + 13) 80,291,142 74,065,760 6,223,223 2,159

(a) FHLB Funding Agreements:

-

AN

Reported as GICs (captured in COIUMN 2) ........cuiiiiiiiieeeeeee s B e
Reported as Annuities Certain (captured in COIUMN 3) .......ooiiiiiiiiiiiiiie e e
Reported as Supplemental Contracts (captured in column 4) ...........cccooiiiiiiiiiiiccecees B
Reported as Dividend Accumulations or Refunds (captured in column 5) .........ccccoooiviinienienene e
Reported as Premium or Other Deposit Funds (captured in column 6) ...........ccoccovviinininininnnns [T

Total Reported as Deposit-Type Contracts (captured in column 1): (Sum of Lines 1 through 5) . $
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business

Due and unpaid:

In course of settlement:

2.1 Resisted .......ccccceeeene

2.2 0ther ..o,

Incurred but unreported:

TOTALS ...

2.1 DIFECE .ttt
2.12 ReinsuranCe assumed ...........ccceeoueeiiiiiieiinieniee et
2.13 ReiNSUrance CeAEM .........coouiiiiiiiiiieiieee e
2.14 Net

2. 2T DIFECE ..
2.22 Reinsurance assumed
2.23 ReiNSUrance Ceded ...........c.ooiiiiiiiiiiiiiicieee e
DA T

N B =T SRS
3.2 ReiNSUrance assumed ...........cocueeiiiiiiiinieiicie st
3.3 ReiNSUrance CeAed ..........couiiiiiiiiieeeieeee e

B DIFBCL ..
4.2 ReiNSUranCe @SSUMEA .........ooueiuieiiriieieeie et see e enee e
4.3 ReiNSUranCe CeAERA ...........coouiiiiiiiiiiiiiiiecie e
4.4 Net

................... 8,059,589
................... 6,473,528

................... 1,540,000
...................... 810,000
....................... 730,000

................... 8,869,589

7,203,528

................... 8,057,089
S 5,081,135

................... 1,470,000
...................... 810,000
R 660,000

................... 8,867,089

@) 5,741,135

.......................... 2,500

.......................... 2,500

@) 773,150

I 689,243
(<) J
...................... 669,243

689,243

(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Individual Life $
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Accident and Health $

............................... , and Individual Annuities $

Group Life $

in Column 2 and $

in Column 3.

are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year
1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life (a) Group Life (b) Annuities Group Annuities Accident & Health Fraternal Business
1. Settlements During the Year:
T DIFECE ettt s et s e s s s sennnenenennnesesenenenenennnns [eoeneneneeeeeees 00, 110,942 | DT, 792,792 [ 4,060,303
1.2 REINSUIANCE @SSUMEA ...ttt ettt et a e e e e et e ebeeeaeesaeesaeene ]
1.3 Reinsurance ceded .....
TANEt
2. Liability December 31, current year from Part 1:
2.0 DIFBCL .. h e a e h bbbt a et a e h e ettt et
2.2 REINSUIANCE @SSUMEA ...ttt ettt ettt et ettt e e at e s te e be e et e beebeeaneesneessessnesana|eenseeise et e et e st e sssesaeenneens [eseense e e et e et
2.3 Reinsurance ceded ..... 8,869,589 8,867,089
24 NBE L. bbb s sttt ens [ 7,203,528 |.... ...5, 741,135 |...
3. Amounts recoverable from reinsurers December 31, CUMTENt YEAI ..........ccovieiriririeierereeriinesisisieieeeeesese s 5,373,039 [ 5,373,039
4. Liability December 31, prior year:
BT DHIBCE .ttt [ 14,486,744 12,881,124
4.2 REINSUIANCE @SSUMEM .....cuviiiiiiieiieiieie et eieetteetteeaeesseesseesseeseessaesseesseesseessesseesseesseenseesseesseesseessesssesssa|eessesisssiesssssessaessaesiaeess [oesesiaesiaesaesaesaesaaesanens
4.3 Reinsurance ceded . 6,755,485 |.... 6,621,585 |....
T ST OTOT SO SOPPSOPPPTPEPSTRPRTOY OSSR 7,731,259 | 6,259,539
5. Amounts recoverable from reinsurers December 31, PriOr YEaT .........c.ccouveevevereiriieeeeeressisesssesesesesssessnsesens 2,534,703 2,534,703
6. Incurred Benefits
8.1 DIFBCE ...ttt ettt [re e 86,762,315 | 59,479,892
6.2 REINSUFANCE @SSUMEBA ......eiiiiiiiiiiiiieite ettt ettt et a e et e et e e ae e e et e eaeesaeesaeeseete e s e eanees[sreesb e e b e et e et e et e e e et
6.3 REINSUFANCE CEUBM ........veveieieeiiiiceiete ettt st s st st s s s seo|ensciceceeeennas 27,684,262 |......cocennee 27,663,762
6.4 Net 59,078,053 31,816,130 3,747,300 23,514,623
(a) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o, inLine 1.1,$ o in Line 1.4.
Bt inLine6.1,and $ .coooeereeiieiiiiiees in Line 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o inLine 1.1,$ o in Line 1.4.
B inLine6.1,and $ .coooeereeiieiiiiiees in Line 6.4.

(c) Includes $  oooovvrriiiininns 199,253 premiums waived under total and permanent disability benefits.




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2-Col. 1)

R =TTy T S (STt g T=To (U L= I ) O P AR RPN
2. Stocks (Schedule D):
2.1 Preferred SEOCKS ... .ooiiiiieieee ettt e et e et e e e aeeeneeeneesseesneenneennees |oraeeie ettt enes ot e s [ereee e
2.2 COMMON SEOCKS ...ttt ettt ettt ea e se e e et et e e s e e s e e s e e st e easeesneesnesanennees |eneenseeiteete et e et e sseesseenss [otenssensseste et e et e et e e teens [oaeeseese et e et e eaeeeae e
3. Mortgage loans on real estate (Schedule B):
1 1= OO SO OO OO O ORURTU ISUO RSO RRRRS
3.2 Other than firSt IBNS. .......co.eiiii ettt ettt sie e b e s beesbe e beebeenne [oreeniesie i st eies [oeeie st [
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ..........cciiiiiiiiiii ittt sre e ens|eeeeseee s sissisiees [ seniee [oesese s
4.2 Properties held for the production Of INCOMIE............ooiiiiiiie et siaes [eee e siiees [oeeeeeie e e e e [oreeeiee e
4.3 Properties held fOr SIE .........coiiiiiiiii ettt et ettt s e e eesbeesbeenbes [oreeise et e ettt naes [ereeae e [
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCREAUIE DA) ..ttt bbb bbbttt bbbt bbbt bbbttt b e e bttt e be bt b anenn [eeeee e e s oot e [
LS 0T o = Tox (o - 1o OO R RPUSRUORER RO OPRRTROPI RO
7. Derivatives (SCheUIE DB) ........coiiiiiiiiiii ittt bbbttt sttt bttt b sbennenne [oeeene e e iees [oetee e [oee e
8. Otherinvested assets (SChEAUIE BA) ..o e e e eeeen [oee e [ [
9. RECEIVADIES fOr SECUNLIES .....cviiitiiitiiti ittt st sreesreennes [eneesseesseeste et e et e et e siens [oteeste et e et e sse et eesaeesteees [oreeseete et e et e e e eaeenae e
10. Securities lending reinvested collateral assets (SChEAUIE DL) ........c.oiuiiiiiririeieeeere e [ iesiieiees [ sesiee [ooeseses s
11.  Aggregate Write-ins for INVESIEd @SSELS ..o [reeeeniee e e e nee e aenies [eeeeeee e e e e e eeee [eeeee e
12. Subtotals, cash and invested assets (Lines 1 to 11) ..
13.  Title plants (for Title insurers only) ...
14.  Investmentincome due and @CCIUEM ............cccciiiiiiiiiii i [
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection ............cccceveiinncennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ...............cocoooiiriins fooririiiiiiiriiiiriiinns oo o
16. Reinsurance:
16.1 AMounts recoverable frOM FBINSUIETS .............ccciiieveieieieeeeceeeie et tetesees s s e sesess s s s seas [ereseeeieieee et eseieieee [eeeieeeneee e eeeeeiene 50,750 | 50,750
16.2 Funds held by or deposited with reinsured COMPANIES ...........cceiiiiiiiiiiiiiiieieee e [ore e oo [
16.3 Other amounts receivable under reinSUranCe CONrACES ...........cccoveerireririeinieieeeeseenecseeeees [ o [oeeeeee e
17.  Amounts receivable relating to UNINSUrEd PIANS ........ccccoiiiiiiiiiiiii e |ere e nieis [oee e ees [oreeie et et
18.1 Current federal and foreign income tax recoverable and interest thereon .............cccceiiiiiiiiiinicns |omniiiiiiiiiciiniiiis [ o
18.2 Net deferred taxX @SSO .........oiiiiiiiiii ettt nnes |ee e ens [ [oe e e e
19.  Guaranty funds receivable OF ON AEPOSIL .........cociiiiiiiiiie ettt sre e ene [eeeesiee s seeiees [seeees s seeee [soeeee e
20. Electronic data processing equipment and SOWAIE ..............c.cvrueveveiriieirereieeeeeesseese e ssenaeas [ecicieeseeeencaas 1,506,625 |....cocoveenee 2,638,905 | 1,132,280
21.  Furniture and equipment, including health care delivery aSSets ..........cccoociriirrieeeeineeeeeeees o 1,452,400 | 1,273,941 | (178,459)
22. Net adjustment in assets and liabilities due to foreign exchange rates ..............ccoccooiiiiiiiiiiiiiiies e [ [
23. Receivables from parent, subsidiaries and affiliates .............cooooiiiiiiiiiieeee s [ [ [
24. Health care and other amounts reCeIVADIE ............c..ooiiiiiiiiiiiieeceeecee e esiees [ere e eis [oee et ees [oreeiteete et
25.  Aggregate write-ins for other-than-invested @SSetS ............ccceiiiririrreieeeesssee e sseieees [ 6,547,923 |.....cocoinnn 2,266,441 | (4,281,482)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt bbb b ettt bbbt st nnenes [eeee e 9,506,948 |.....ccvvvvenne 6,230,037 .o (3,276,911)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS .........cccceririrenenienies [sermmmimieieicieciciicies [ [
28. Total (Lines 26 and 27) 9,506,948 6,230,037 (3,276,911)
DETAILS OF WRITE-INS
1070, ettt et h et bt h et h et h e b £ b e R £ eh oA £ s e R £t eh e b s et e h et e b et eh et et et et es e et eh e et et e et et e et esetes [etetetest et ettt ettt neene [eeetete et et et ettt eaeees [eeee ettt ettt
1102, ettt b et et ekt h b h et h et h ettt ettt et e et et eseten [oetetet ettt ettt en [eeetete ettt [eaee ettt
T103, ettt h et h et h ettt e e b £ e e R £ h oA £ oA e h £t e b et e s et h et e h et eh et et ea e et es et es et eh e et et e et ebentes [etetetes et ettt ettt eae [eeeteteet et ettt ettt eaeees [eeee ettt ettt
1198. Summary of remaining write-ins for Line 11 from overflow Page ..........c.ccooiiiiiiiiiiiiieiiesieeeeeees [ cniieies [ oo
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501. Amica Companies Supplemental Retirement Trust ... [ 3,307,382 |ceeeiee 1,442,007 |.coveene. (1,865,375)
2502, Prepaid BXPENSES ...ocoiieieieeeieee ettt ettt ettt s et et ae s eseneaennn [erereeiein e e 826,006 203,062 |.......... ....(622,944)
2503. Prepaid retired life reserve . 548,692 |... .. 461,004 |... ...(87,688)
2598. Summary of remaining write-ins for Line 25 from overflow page ...........ccoeeeeereinenesseeeeeeeneees [ 1,865,843 160,368 |.......... .. (1,705,475)
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 6,547,923 2,266,441 (4,281,482)
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Annual Statement for the Year 2024 of the Amica Life Insurance Company

Notes to the Financial Statements

1. Summary of Significant Accounting Policies and Going Concern

A

C.

Accounting Practices

The accompanying financial statements of Amica Life Insurance Company (the Company) have been prepared on the basis of accounting
practices prescribed or permitted by the State of Rhode Island.

The State of Rhode Island requires insurance companies domiciled in the State of Rhode Island to prepare their statutory financial statements
in accordance with the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures Manual subject to any
deviations prescribed or permitted by the State of Rhode Island Department of Business Regulation Insurance Division. The Company has no
state prescribed adjustments to report; however, the Company does have the state permitted practice as detailed below.

Effective January 1, 2014, the Rhode Island Department of Business Regulation Insurance Division approved a permitted accounting practice to
allow the Company to record directly to surplus the change in XXX reserves that is above the change in the reserves calculated on a discounted
cash flow basis instead of recording the change in XXX reserves directly to net income as required by NAIC statutory accounting practices
(NAIC SAP). This practice has no effect on the surplus of the Company nor its reserve position, as the Company continues to establish reserves
in accordance with Rhode Island Regulation 93. If the change in XXX reserves were recognized in accordance with NAIC SAP, net income would
have decreased by $16,633,694 and $17,090,476 and there would be no change in surplus as of December 31, 2024 and 2023, respectively.

A reconciliation of the Company’s net income and capital and surplus between NAIC statutory accounting principles (NAIC SAP) and practices
prescribed and permitted by the State of Rhode Island as of December 31, 2024 and 2023 is shown below:

SSAP # F/S Page F/S Line # 2024 2023

Net Income
(1) State basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $ 20,445,897  § 3,127,374

(2) State prescribed practices that are an increase /
(decrease) from NAIC SAP:

(3) State permitted practices that are an increase /
(decrease) from NAIC SAP:

Change in XXX Reserves 51,00 4 19 16,633,694 17,090,476
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 3,812,203 §.....(13,963,102)
Surplus
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 397,856,512 § 383,173,410

(6) State prescribed practices that are an increase /
(decrease) from NAIC SAP:

(7) State permitted practices that are an increase /
(decrease) from NAIC SAP:

(8) NAIC SAP (5-6-7=8) XXX XXX XXX §.... 397,856,512 §$.... 383173410

No regulatory action or risk-based capital event would be triggered under NAIC SAP or permitted practice accounting.

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements requires management to make estimates and assumptions that affect the reported amounts of assets,
liabilities, revenues and expenses. It also requires estimates in the disclosure of contingent assets and liabilities. Actual results could differ
from these estimates.

Accounting Policy

The Company recognizes life premiums over the premium paying period of the related policies. Annuity considerations are recognized as
revenue when received. Expenses incurred in connection with acquiring new insurance business including acquisition costs are charged to
operations as incurred.

In addition the Company uses the following accounting policies:

(1) Short-term investments are stated at amortized cost.

(2) Bonds not backed by other loans are stated at amortized value using the scientific method.

(3) Common stocks are stated at market value. Other-than-temporary declines in the fair value of a common stock are written down to fair
value as the new cost basis and the amount of the write-down is accounted for as a realized loss.

(4) Redeemable preferred stocks are stated at amortized cost, except those with an NAIC designation of 4 through 6, which are stated at the
lower of amortized cost or fair value. Perpetual preferred stocks are stated at fair value.

(5) First lien mortgage loans on real estate are reported at the unpaid balance of the loan.

(6) Loan-backed bonds and structured securities are valued at amortized cost using the retrospective method (or a method which
approximates the retrospective method).

(7) The Company has no investments in subsidiaries, controlled or affiliated companies.

(8) The Company'’s other invested assets in unaffiliated joint venture interests are carried at the Company’s share of GAAP equity of the fund.

(9) The Company does not hold or issue derivative financial instruments.

(10) The Company does not anticipate investment income as a factor in premium deficiency calculations.

(11) The Company does not write Accident and Health insurance.

(12) The Company’s capitalization policy includes a prepaid expense threshold of $50,000, capitalization of qualifying expenses associated
with projects in excess of $50,000, and capitalization of internal labor costs on strategic projects to the extent they qualify. The policy

maintains the $5,000 de minimis limitation on capitalizing individual items for projects under $50,000.

(13) The Company has no pharmaceutical rebate receivables.
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Annual Statement for the Year 2024 of the Amica Life Insurance Company

Notes to the Financial Statements

Summary of Significant Accounting Policies and Going Concern (Continued)
D. Going Concern

Management's review of relevant conditions and events, considered in the aggregate, indicate that it is probable that the Company will be able
to meet its obligations as they become due within one year after the date that the financial statements are issued.

Accounting Changes and Corrections of Errors

In December 2023, the Company completed a change in valuation basis of reserves by removing the rated age component for their payout annuity
line of business. The Company increased the reserves for life and annuity contracts and decreased surplus by $680,583 for the change effective
January 1, 2023 in accordance with SSAP No. 51R “Life Contracts”.

Business Combinations and Goodwill - None

Discontinued Operations - None

Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans

(1) There were no new loans originated by the Company in the current year.

(2) The maximum percentage of any one loan to the value of the security at the time of the loan, exclusive of insured or guaranteed or
purchase money mortgages, was 72.8%.

(3) Taxes, assessments and any amounts advanced and not included in mortgage loan total - None
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Annual Statement for the Year 2024 of the Amica Life Insurance Company

Notes to the Financial Statements

5. Investments (Continued)

(4) Age analysis of mortgage loans and identification of mortgage loans in which the insurer is a participant or co-lender in a mortgage loan
agreement

Residential Commercial

Farm Insured All Other Insured All Other Mezzanine Total

a. Current Year
1. Recorded Investment (All)
(a) Current $ $ $ $ $..... 55228894 §$ $ 55,228,894
(b) 30-59 days past due
(c) 60 -89 days past due

(d) 90-179 days past
due

(e) 180+ days past due

2. Accruing Interest 90-179
Days Past Due

(a) Recorded investment... $ $ $ $ $ $ $
(b) Interest accrued

3. Accruing Interest 180+
Days Past Due

(a) Recorded investment... $ $ $ $ $ $ $
(b) Interest accrued
4. Interest Reduced
(a) Recorded investment... $ $ $ $ $ $ $
(b) Number of loans
(c) Percent reduced % %. % % % % %

5. Participant or Co-lender in
a Mortgage Loan
Agreement

(a) Recorded investment... $ $ $ S $ 55,228,894 § S 55,228,894
b. Prior Year
1. Recorded Investment
(a) Current $ $ $ $ $... 62,510,968 $ $ 62,510,968
(b) 30-59 days past due
(c) 60 -89 days past due

(d) 90-179 days past
due

(e) 180+ days past due

2. Accruing Interest 90-179
Days Past Due

(a) Recorded investment... $ $ $ $ $ $ $
(b) Interest accrued

3. Accruing Interest 180+
Days Past Due

(a) Recorded investment... $ $ $ $ $ $ $
(b) Interest accrued
4. Interest Reduced
(a) Recorded investment... $ $ $ $ $ $ $
(b) Number of loans
(c) Percent reduced % %. % % % % %

5. Participant or Co-lender in
a Mortgage Loan
Agreement

(a) Recorded investment... $ $ $ S $ 62,510,968 § S 62,510,968

(5) Investment in impaired loans with or without allowance for credit losses and impaired loans subject to a participant or co-lender mortgage
loan agreement for which the reporting entity is restricted from unilaterally foreclosing on the mortgage loan - None

(6) Investment in impaired loans - average recorded investment, interest income recognized, recorded investment on nonaccrual status and
amount of interest income recognized using a cash-basis method of accounting - None

(7) Allowance for credit losses - None

(8) Mortgage loans derecognized as a result of foreclosure - None

(9) Policy for recognizing interest income and impaired loans - None
B. Debt Restructuring - None

C. Reverse Mortgages - None
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Annual Statement for the Year 2024 of the Amica Life Insurance Company

Notes to the Financial Statements

Investments (Continued)

D.

r o mm

.L._

Loan-Backed Securities

m

@
©)

@

®)

For fixed-rate agency mortgage-backed securities, Clearwater Analytics calculates prepayment speeds utilizing Mortgage Industry Advisory
Corporation (MIAC) Mortgage Industry Medians (MIMs). MIMs are derived from a semi-monthly dealer- consensus survey of long-term
prepayment projections. For other mortgage-backed, loan-backed, and structured securities, Clearwater utilizes prepayment assumptions
from Moody’s Analytics. Moody’s applies a flat economic credit model and utilizes a vector of multiple monthly speeds as opposed to a
single speed for more robust projections. In instances where Moody’s projections are not available, Clearwater uses data from Reuters,
which utilizes the median prepayment speed from contributors’ models.

Loan-backed and structured securities with a recognized other-than-temporary impairment (OTTI) - None

Securities held that were other-than-temporarily impaired due to the present value of cash flows expected to be collected was less than the
amortized cost of securities - None

All impaired securities for which an OTTI has not been recognized in earnings as a realized loss
All impaired securities (fair value is less than cost or amortized cost) for which an otherthan-temporary impairment has not been

recognized in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related
declines when a non-recognized interest related impairment remains):

a. The aggregate amount of unrealized losses:

1. Lessthan 12 months $ 3,271,086

2. 12 months or longer 26,569,647
b. The aggregate related fair value of securities with unrealized losses:

1. Lessthan 12 months $ 93,711,933

2. 12 months or longer. 163,483,816

All loan-backed and structured securities in an unrealized loss position were reviewed to determine whether otherthan- temporary
impairments should be recognized. The Company asserts that it has the intent and ability to hold these securities long enough to allow the
cost basis of these securities to be recovered. These conclusions are supported by an analysis of the underlying credit of each security.
Unrealized losses are primarily attributable to higher interest rates and modestly wider spread levels. It is possible that the Company could
recognize otherthan-temporary impairments in the future on some of the securities, if future events, information and the passage of time
cause it to conclude that declines in the value are other-than- temporary.

Dollar Repurchase Agreements and/or Securities Lending Transactions - None
Repurchase Agreements Transactions Accounted for as Secured Borrowing - None

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - None

Repurchase Agreements Transactions Accounted for as a Sale - None

Reverse Repurchase Agreements Transactions Accounted for as a Sale - None

Real Estate - None

Low-Income Housing Tax Credits (LIHTC) - None
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5.

Investments (Continued)

L. Restricted Assets

Annual Statement for the Year 2024 of the Amica Life Insurance Company

Notes to the Financial Statements

(1) Restricted assets (including pledged)

Gross (Admitted & Nonadmitted) Restricted

Current Year

Restricted Total General
Asset Category  Account (G/A)

@ (©)

G/A Supporting
Separate
Account (S/A)
Activity

Total S/A
Restricted
Assets

4)

S/A Assets
Supporting
G/A Activity

®)

Total
(1+3)

Increase /
(Decrease)
(5-6)

Total From
Prior Year

Current Year

®) 9) (10)

Gross
(Admitted & Admitted
Nonadmitted) Restricted
Restricted to Total
to Total Admitted
Assets, % Assets, %

an

Total
Nonadmitted
Restricted

Total Admitted
Restricted
(58)

. Subject to

contractual
obligation for
which liability
isnot shown.... §

. Collateral held

under security
lending
agreements.

Subject to
repurchase
agreements.

. Subject to

reverse
repurchase
agreements.

Subject to
dollar
repurchase
agreements.

Subject to
dollar reverse
repurchase
agreements.

. Placed under

option
contracts

Letter stock or
securities
restricted as
to sale-
excluding
FHLB capital
stock

FHLB capital

stock 760,200

On deposit

with states 4,343,510

On deposit
with other
regulatory
bodies

Pledged as
collateral to
FHLB
(including
assets
backing
funding

agreements) 32,982,058

. Pledged as

collateral not
captured in
other
categories

. Other

restricted
assets

760,200

4,343,510

32,982,058

756,700

4,338,796

56,011,932

3,500

4,714

(23,029,874)

760,200 0.050 0.051

4,343,510 0.288 0.290

32,982,058 2.188 2.202

. Total

restricted
assets (Sum

of a through
n) $

38,085,768 $ $

$ 38,085,768 $

61,107,428 $

(23,021,660) $ $

38,085,768 2.526 % 2.542 %

@

derivatives, are reported in the aggregate) - None

®

aggregate) - None

©

5GI Securities - None

Short Sales - None

» ®» o © O z Z

Working Capital Finance Investments - None

Offsetting and Netting of Assets and Liabilities - None

Prepayment Penalty and Acceleration Fees - None

Reporting Entity's Share of Cash Pool by Asset Type - None

Aggregate Collateral Loans by Qualifying Investment Collateral - None
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6. Joint Ventures, Partnerships and Limited Liability Companies
A. Investments in Joint Ventures, Partnerships or Limited Liability Companies that Exceed 10% of Admitted Assets
The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 10% of its admitted assets.
B. Impaired Investments in Joint Ventures, Partnerships and Limited Liability Companies

The Company did not recognize any impairment write down for investments in joint ventures, partnerships and limited liability companies
during the statement period of 2024 and 2023.

7. Investment Income
A. Due and Accrued Income Excluded from Surplus

The Company non-admits investment income due and accrued if amounts are over 90 days past due (180 days for mortgage loans in
foreclosure or in default).

B. Total Amount Excluded - None

C. The gross, nonadmitted and admitted amounts for interest income due and accrued

Amount
10,348,898

Interest Income Due and Accrued
1. Gross $
2. Nonadmitted $
3. Admitted §

10,348,898
D. The aggregate deferred interest - None
E. The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance - None
8. Derivative Instruments - None
9. Income Taxes
A.  Components of the Net Deferred Tax Asset/(Liability)
(1) Change between years by tax character
2023

2024 Change

U]

Ordinary

@

Capital

®) @
Total

(Col 142) Ordinary

®)

Capital

©®)
Total
(Col 4+5)

@
Ordinary
(Col 1-4)

®
Capital
(Col 2-5)

€)
Total
(Col 7+8)

(@) Gross deferred tax assets $... 44428092 $ 1,603,020 . $...... 46,031,112 $.... 45113771 . § 4,122,547 . $....... 49,236,318 . $ (685,679). $........(2,519,527). $........(3,205,206)

(b) Statutory valuation allowance

adjustments 17,326,347 17,326,347 23,497,672 23,497,672 (6,171,325) (6,171,325)

(c) Adjusted gross deferred tax

assets (1a- 1b) 2,966,119

27,101,745 1,603,020 28,704,765 21,616,099 4,122,547 25,738,646 5,485,646 (2,519,527)
(d) Deferred tax assets

nonadmitted

(e) Subtotal net admitted deferred
tax asset (1c - 1d)

(f) Deferred tax liabilities

(g) Net admitted deferred tax
asset/(net deferred tax
liability) (1e - 1f)

4,122,547 . §
8,722,508

25,738,646 . $
25,738,646

5,485,646 . $
435,098

(2,519,527). $
2,531,021

2,966,119
2,966,119

27,101,745 $
17,451,236

1,603,020 . §
11,253,529

28,704,765 . $
28,704,765

21,616,099 . $
17,016,138

$ 9,650,509 . $........(9,650,509). $ - $ 4,599,961 $.....(4,599,961) $ - $ 5,050,548 . $........(5,050,548). $ -

(2) Admission calculation components SSAP No. 101

2024 2023 Change

Q] @ ®) @ ®) ©®) @ ®) ©
Total Total Ordinary Capital Total
(Col 142) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)

Ordinary Capital Ordinary Capital

(a) Federal income taxes paid in
prior years recoverable through

loss carrybacks $ $ $ $ $ $ $ $ $

Adjusted gross deferred tax
assets expected to be realized
(excluding the amount of
deferred tax assets from 2(a)
above) after application of the
threshold limitation (lesser of
2(b)1 and 2(b)2 below)

1. Adjusted gross deferred
tax assets expected to be
realized following the
balance sheet date

(©

=

2. Adjusted gross deferred
tax assets allowed per

limitation threshold XXX XXX 59,678,477 XXX XXX 57,476,012 XXX XXX 2,202,465

(c

<

Adjusted gross deferred tax
assets (excluding the amount
of deferred tax assets from
2(a) and 2(b) above) offset by

gross deferred tax liabilities 17,451,236 11,253,529 28,704,765 17,016,138 8,722,508 25,738,646 435,098 2,531,021 2,966,119

(d) Deferred tax assets admitted
as the result of application of
SSAP No. 101.

Total (2(a) +2(b) + 2(c)) $

=

17,451,236 . §...... 11,253,529 . §...... 28,704,765 §...... 17,016,138 . § 8,722,508 . $...... 25,738,646 . § 435,098 $ 2,531,021 § 2,966,119
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Income Taxes (Continued)

(3) Ratio used as basis of admissibility

2024 2023

(a) Ratio percentage used to determine recovery period and threshold limitation amount 1,396.024 % 1,265.336 %
(b) Amount of adjusted capital and surplus used to determine recovery period and threshold limitation in 2(b)2 above..... $..... 397,856,512 $..... 383,173,410

(4) Impact of tax-planning strategies

(a) Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage

2024 2023 Change
Q)] 2 3 4 (5 (6)
Ordinary Capital
Ordinary Capital Ordinary Capital (Col. 1-3) (Col. 2-4)

1. Adjusted gross DTAs amount from Note
9A1(c) $.... 27,101,745 § 1,603,020 $..... 21,616,099 $ 4,122,547 $ 5,485,646 $ (2,519,527)

2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies % %. % % % %.

3. Net admitted adjusted gross DTAs amount
from Note 9A1(e) $..... 27,101,745 § 1,603,020 $..... 21,616,099 $ 4,122,547 $ 5,485,646 $ (2,519,527)

4. Percentage of net admitted adjusted gross
DTAs by tax character admitted because of
theimpact of tax planning strategies % % % % % %

(b) Use of reinsurance-related tax-planning strategies
Does the company's tax-planning strategies include the use of reinsurance? NO
B. Regarding Deferred Tax Liabilities That Are Not Recognized
There are no temporary differences for which deferred tax liabilities are not recognized.

C. Major Components of Current Income Taxes Incurred

M @ ©)

Current income taxes incurred consist of the following major components: 2024 2023 Change (1-2)
1. Current Income Tax

(a) Federal $.....(1,625716) § 3,708,448 . §.........(5334,164)

(b) Foreign

(c) Subtotal (1a+1b) $ (1,625,716). $ 3,708,448 . $ (5,334,164)

(d) Federal income tax on net capital gains (647,398) (647,398)

(e) Utilization of capital loss carry-forwards (1,844,126) (1,844,126)

(f) Other

(g) Federal and foreign income taxes incurred (1c+1d+1e+1f) $ (4,117,240) $§ 3,708,448 $ (7,825,688)
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9. Income Taxes (Continued)

2. Deferred Tax Assets

(a) Ordinary

(1) Discounting of unpaid losses

(2) Unearned premium reserve

(3) Policyholder reserves

(4) Investments

(5) Deferred acquisition costs

(6) Policyholder dividends accrual

(7) Fixed assets

(8) Compensation and benefits accrual

(9) Pension accrual

(10) Receivables - nonadmitted

(11) Net operating loss carry-forward

(12) Tax credit carry-forward

(13) Other

(99) Subtotal (Sum of 2a1 through 2a13)

(b) Statutory valuation allowance adjustment
(c) Nonadmitted
(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2¢)
(e) Capital

(1) Investments

(2) Net capital loss carry-forward

(3) Real estate

(4) Other

(99) Subtotal (2e1+2e2+2e3+2e4)

(f) Statutory valuation allowance adjustment
(g) Nonadmitted
(h) Admitted capital deferred tax assets (2e99 - 2f - 2q)
(i) Admitted deferred tax assets (2d + 2h)

3. Deferred Tax Liabilities
(a) Ordinary
(1) Investments
(2) Fixed assets
(3) Deferred and uncollected premium
(4) Policyholder reserves
(5) Other
(99) Subtotal (3a1+3a2+3a3+3a4+3ab5)
(b) Capital
(1) Investments
(2) Real estate
(3) Other
(99) Subtotal (3b1+3b2+3b3)
(c) Deferred tax liabilities (3299 + 3b99)

4. Net deferred tax assets/liabilities (2i - 3c)

(1 @ 3

2024 2023 Change (1-2)
$ $ $

30,784,860 29,959,797 825,063
7,640,417 6,894,617 745,800
2,923,133 2,400,460 522,673
1,886,372 2,022,709 (136,337)
694,550 302,821 391,729
3,038,318 (3,038,318)
498,760 495,049 3711
$ 44,428,092 . $ 45113771 . § (685,679)
17,326,347 23,497,672 (6,171,325)
$ 27,101,745 $ 21,616,099 . $ 5,485,646
$ 1,603,020 § 1,726,636 . $ (123,616)
2,395,911 (2,395,911)
$ 1,603,020 . § 4,122,547 . § (2,519,527)
1,603,020 4,122,547 (2,519,527)
$ 28704765 $ 25,738,646 $ 2,966,119

(1 @ (3)
2024 2023 Change (1-2)
$ 1,779,892 . § 1,204,650 . $ 575,242
55,665 17,737 37,928
7,405,334 7,415,351 (10,017)
104,521 209,043 (104,522)
8,105,824 8,169,357 (63,533)
$ 17,451,236 . § 17,016,138 . § 435,098
$ 11,253,529 . § 8,722,508 . § 2,531,021
$ 11,253,529 . § 8,722,508 . § 2,531,021
$ 28,704,765 $ 25,738,646 $ 2,966,119
$ - $ -.$ -

The change in deferred income taxes is comprised of the following (this analysis is exclusive of nonadmitted assets as the Change in
Nonadmitted Assets is reported separately from the Change in Net Deferred Income Taxes in the surplus section of the Annual Statement):

Adjusted gross deferred tax assets $
Total deferred tax liabilities

Net deferred tax assets (liabilities)
Statutory valuation allowance adjustment

Net deferred tax assets (liabilities) after statutory
valuation allowance

Tax effect of unrealized gains (losses)

Current Period Prior Year Change (Col. 1-Col. 2)
46,031,112 § 49,236,318 . § (3,205,206)
28,704,765 25,738,646 2,966,119
17,326,347 23,497,672 (6,171,325)
17,326,347 23,497,672 (6,171,325)

2,531,020
$ 2,531,020

Change in net deferred income tax

In accordance with NAIC Statutory Accounting Principles, the Company recognizes deferred tax assets and liabilities for the expected future
consequences of events that have been included in the financial statements. Deferred tax assets and liabilities are determined on the basis of
differences between the financial statement and tax bases of assets and liabilities using enacted tax rates in effect for the year in which the

differences are expected to reverse.
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9. Income Taxes (Continued)

On August 16, 2022, the Inflation Reduction Act of 2022 (Act) was signed into law. The Act includes a new corporate alternative minimum tax
(CAMT). Based upon information available as of December 31, 2024, the Company has determined that it is a nonapplicable reporting entity

D. Among the More Significant Book to Tax Adjustments
The provision for Federal income taxes incurred is different from that which would be obtained by applying the statutory Federal income tax
rate to income before taxes. The significant items causing this difference are as follows:
2024 Effective Tax Rate
Income before taxes 2,431,166 21.000 %
Amortization of interest maintenance reserve 350,658 3.029
Change in non-admitted assets (688,151) -5.944
Change in valuation basis of reserves
Change in XXX reserves (3,493,076) -30.173
Change in statutory valuation allowance adjustment (6,171,325) -53.307
Reserve adjustments 750,694 6.484
Other 171,774 1.484
Total (6,648,260) -57.427 %
2024 Effective Tax Rate
Federal income taxes incurred (1,625,716) -14.043 %
Tax on capital gains (losses) (2,491,524) -21.521
Change in net deferred taxes (2,531,020) -21.863
Total statutory income taxes (6,648,260) -57.427 %
2023 Effective Tax Rate
Income before taxes (73,101) 21.000 %
Amortization of interest maintenance reserve (60,452) 17.366
Change in non-admitted assets 810,305 -232.779
Change in valuation basis of reserves (142,922) 41.058
Change in XXX reserves (3,589,000) 1,031.026
Change in statutory valuation allowance adjustment 3,516,260 -1,010.129
Reserve adjustments (389,956) 112.024
Other 166,136 -47.727
Total 237,270 -68.161 %
2023 Effective Tax Rate
Federal income taxes incurred 3,708,448 -1,065.340 %
Tax on capital gains (losses)
Change in net deferred taxes (3,471,178) 997.178
Total statutory income taxes 237,270 -68.161 %
E. Operating Loss and Tax Credit Carryforwards
(1) The Company did not have any unused tax credit carryforwards available as of December 31, 2024.
(2) Income tax expense available for recoupment
The Company did not have any Federal income taxes incurred and available for recoupment in the event of future net losses.
(3) The Company did not have any protective tax deposits under Section 6603 of the Internal Revenue Code.
F.  Consolidated Federal Income Tax Return

with respect to CAMT, meaning that it will not be required to calculate or pay CAMT in 2024.

(1) The Company'’s Federal income tax return is consolidated with the following entities:

a. Amica Mutual Insurance Company
b. Amica General Agency, LLC

c. Amica Property and Casualty Insurance Company

(2) The method of allocation between the companies is contained in a written agreement approved by the Board of Directors. Allocation is
made in accordance with Section 1552(a)(2) of the Internal Revenue Code based upon separate return calculations with current credit for
net losses. Intercompany estimated tax balances are settled at least quarterly during the tax year with a final settlement during the month
following the filing of the consolidated income tax return.

G. Federal or Foreign Income Tax Loss Contingencies

The Company does not have any tax loss contingencies for which it is reasonably possible that the total liability will significantly increase
within twelve months of the reporting date.

H. Repatriation Transition Tax (RTT)

The Company does not have any liability as it relates to Repatriation Transition Tax.
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Income Taxes (Continued)

Alternative Minimum Tax (AMT) Credit

The Company does not have an AMT credit available to be recognized as of December 31, 2024

10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A. Nature of Relationships
Amica Life Insurance Company is a wholly-owned subsidiary of Amica Mutual Insurance Company.

B. Detail of Transactions Greater than %% of Admitted Assets
During 2024 and 2023, the Company received premiums of $5,242,308 and $4,943,179 , respectively, for group life insurance on the lives of
employees and retirees from its Parent, Amica Mutual Insurance Company. In 2023, the Company received a capital contribution of
$27,000,000, from its parent, Amica Mutual Insurance Company. This contribution was intended to provide additional support with regard to the
Company'’s growth initiatives and financial position.

C. Transactions With Related Party Who Are Not Reported on Schedule Y
There are no additional related party transactions to report that are not reported in Schedule Y.

D. Amounts Due to or from Related Parties
At December 31, 2024 and 2023, the Company reported $1,030,847 and $549,262, respectively payable to its Parent and affiliate, Amica Mutual
Insurance Company. The terms of the settlement require that these amounts are settled within 55 days.

E. Management, Service Contracts, Cost Sharing Arrangements
The Company is a party to a cost sharing agreement with its Parent. The Company reimburses its Parent for rent and sales and support
services provided such as data processing, accounting, investing, and other corporate provided services. Total reimbursement to the Parent was
$2,921,658 and $3,276,744 in 2024 and 2023, respectively. The Company is also a party to a cost sharing agreement with its Affiliate, Amica
General Agency, LLC. There were no cost sharing transactions in 2024 and 2023 to the Affiliate. The Company also reimburses its Parent for
advertising expenses incurred on behalf of the Company. Total reimbursement to the Parent was $8,000,000 in 2024 and 2023.
In addition, the Company receives reimbursement from its Parent for the fleet of vehicles that are recorded on the Company’s books. Total
reimbursement from the Parent was $2,613,410 and $2,617,072 in 2024 and 2023, respectively.

F.  Guarantees or Contingencies - None

G. Nature of Relationships that Could Affect Operations - None

H. Amount Deducted for Investment in Upstream Company - None

I.  Detail of Investments in Affiliates Greater Than 10% of Admitted Assets - None

J.  Write-Down for Impairments of Investments in Subsidiary Controlled or Affiliated Companies - None

K. Foreign Subsidiary Value Using CARVM - None

L. Downstream Holding Company Value Using Look-Through Method - None

M. All SCA Investments - None

N. Investment in Insurance SCAs - None

0. SCA and SSAP No. 48 Entity Loss Tracking - None

11. Debt
A. Debt, Including Capital Notes - None
B. FHLB (Federal Home Loan Bank) Agreements

(1) The Company is a member of the Federal Home Loan Bank (FHLB) of Boston with capital stock totaling $760,200. While the Company has
used its membership for contingent liquidity needs, the Company does not currently have any funding agreements in place with the FHLB
as of December 31, 2024. The Company has determined the estimated maximum borrowing capacity as $493,606,375 based on the
market value of eligible collateral as of December 31, 2024.

19.9



Annual Statement for the Year 2024 of the Amica Life Insurance Company

Notes to the Financial Statements

11. Debt (Continued)
(2) FHLB capital stock

(a) Aggregate totals

M @ ®)
Total General Separate
(2+3) Account Accounts
1. Current Year
(a) Membership stock - Class A $ $ $
(b) Membership stock - Class B 730,200 730,200
(c) Activity stock
(d) Excess stock 30,000 30,000
(e) Aggregate total (a+b+c+d) $ 760,200 $ 760,200 $
(f) Actual or estimated borrowing capacity as determined by the insurer $..... 493,606,375
2. Prior Year-End
(a) Membership stock - Class A $ $ $
(b) Membership stock - Class B 716,700 716,700
(c) Activity stock
(d) Excess stock 40,000 40,000
(e) Aggregate total (a+b+c+d) $ 756,700 $ 756,700 $
(f) Actual or estimated borrowing capacity as determined by the insurer $..... 395,286,647
(b) Membership stock (Class A and B) eligible and not eligible for redemption
Eligible for Redemption
M ] ® 4 ® (6)
Current Year Total Not Eligible for Less Than 6 6 Months to Less 1 to Less Than 3
Membership Stock (24+3+4+5+6) Redemption Months Than 1 Year Years 3to 5Years
1. Class A $ $ $ $ $ $
2. Class B $ 730,200 . $ 730,200 . $ $ $ $
(3) Collateral pledged to FHLB
(@) Amount pledged as of reporting date
M 2 (©)
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current year total general and separate accounts total collateral
pledged (Lines 2+3) S 27,891,014 § 32,982,058 §
Current year general account total collateral pledged 27,891,014 32,982,058
Current year separate accounts total collateral pledged
Prior year-end total general and separate accounts total collateral
pledged 47,600,979 56,011,932
(b) Maximum amount pledged during reporting period
M @ ®
Amount Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
1. Current year total general and separate accounts maximum collateral
pledged (Lines 2+3) $ 47,286,909 . $§ 55,949,089 . $
Current year general account maximum collateral pledged 47,286,909 55,949,089
Current year separate accounts maximum collateral pledged
Prior year-end total general and separate accounts maximum
collateral pledged 49,291,365 56,484,985

(4) Borrowing from FHLB

The Company does not currently have any outstanding borrowings from the FHLB as of December 31, 2024. During 2024, the maximum

amount borrowed was $1,000,000.
(a) Amount as of the reporting date - None

(b) Maximum amount during reporting period (current year)

(1) @ )
Total General Separate
(2+3) Account Accounts

1. Debt $ 1,000,000 $ 1,000,000 $

2. Funding agreements

3. Other

4. Aggregate total (Lines 1+2+3) $ 1,000,000 $ 1,000,000 $
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11. Debt (Continued)

(c) FHLB - Prepayment obligations

Does the company have
prepayment obligations
under the following

arrangements (YES/NO)?
1. Debt NO
2. Funding agreements NO
3. Other NO

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A. Defined Benefit Plan

The Company participates in a qualified non-contributory defined benefit plan sponsored by its Parent, Amica Mutual Insurance Company.

Details of the Company’s contributions and expenses are included in note 12G.

Investment Policies and Strategies of Plan Assets - None

Fair Value of Each Class of Plan Assets - None

Expected Long-Term Rate of Return for the Plan Assets - None

m o o W

Defined Contribution Plans

The Company participates in a defined contribution savings plan sponsored by its Parent. Details of the Company’s contributions are included
in Note 12G.

F.  Multiemployer Plans - None
G. Consolidated/Holding Company Plans

Pension Benefits

The Company participates in a qualified non-contributory defined benefit pension plan sponsored by its Parent. The benefits are based on years
of service and the employee's career average compensation. The plan is funded through a pension trust (Amica Pension Fund). The adoption of
SSAP No. 102 “Accounting for Pensions, A Replacement of SSAP No. 89" did not have any impact on the Company’s results of operation or
financial condition. No pension expense was recognized in 2024 and 2023 because, in accordance with SSAP No. 102, the Company'’s share of
the net periodic pension cost was $0.

During 2019, the Company elected to close the defined benefit pension plan to new participants such that no new participants may be added on
or after July 1,2019. Employees hired on or after July 1, 2019 will have an enhanced 401(k) benefit in lieu of a pension benefit.

Supplemental Retirement Plans

The Company funds supplemental pension benefits and deferred compensation through the Amica Companies Supplemental Retirement Trust.
The supplemental pension benefits are amounts otherwise payable under the Company’s qualified pension plan, which is in excess of that
allowed under Sections 401 and/or 415 of the Internal Revenue Code. The assets supporting these deferred compensation liabilities are
included in the Amica Companies Supplemental Retirement Trust. The Company's share of the Trust assets amounted to $5,796,609 and
$5,678,161 at December 31, 2024 and 2023, respectively. The Company has recorded $2,489,227 and $4,236,154 at December 31, 2024 and
2023, respectively, to reflect the Company’s obligations under this plan. Assets in excess of the Company’s obligations are non-admitted. The
Company’s net periodic benefit cost for these plans total $190,543 and $338,891 as of December 31, 2024 and 2023, respectively.

Postretirement Health Care

The Company provides postretirement medical insurance to retirees meeting certain eligibility requirements. The asset for this plan totals
$1,865,843 and $160,368 as of December 31, 2024 and 2023, respectively, which were non-admitted under statutory accounting principles and
resulted in a charge to surplus. The periodic benefit cost for this plan totals $145,539 and $123,460 as of December 31, 2024 and 2023,
respectively.

Defined Contribution Savings Plan

The Company participates with its Parent in a defined contribution savings plan covering substantially all employees of the Company. The
Company matches employee contributions according to an established formula. Employees hired on or after July 1, 2019 will have an
enhanced 401(k) benefit in lieu of a pension benefit. The plan is subject to ERISA rules and regulations. The plan qualifies for exemption from
Federal income tax under the Internal Revenue Code. The Company expense for contributions on behalf of participating employees was
$974,065 and $940,275 as of December 31, 2024 and 2023, respectively.

Retiree Life Benefits

Life insurance benefits are based upon a multiple of salary and years of service at the date of retirement and are subject to a maximum benefit
of $1,000,000 for active employees and $250,000 for retirees. At December 31, 2024 and 2023, the Company recorded a liability of $267,804
and $273,791 respectively, for retiree life insurance benefits. The Company’s share of the net periodic benefit cost for retiree life insurance
benefits was $44,873 and $40,129 for December 2024 and 2023, respectively.

H. Postemployment Benefits and Compensated Absences
The Company has no material obligations to current or former employees for benefits after their employment but before their retirement.
I.  Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
(1) Recognition of the existence of the Act
The Medicare Prescription Drug, Improvement and Modernization Act of 2003 (the Act) was signed into law in December of 2003. The Act

includes the following two new features to Medicare Part D that could affect the measurement of the accumulated postretirement benefit
obligation (APBO) and net periodic postretirement cost for the plan:
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12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
(Continued)

a. A Federal subsidy (based on 28% of an individual beneficiary’s annual prescription drug costs between $545 and $11,200 for
2024), which was not taxable before 2013, to sponsors of retiree healthcare benefit plans that provide a prescription drug benefit
that is at least actuarially equivalent to Medicare Part D; and

b. The opportunity for a retiree to obtain a prescription drug benefit under Medicare.

The benefits provided by the Plan are actuarially equivalent to Medicare Part D under the Act. However, no impact to the financial
statement was reflected due to the Company's transition to an Employee Group Waiver Plan, effective June 1,2001.

(2) Effects of the subsidy in measuring the net postretirement benefit cost

For fiscal year 2024, no Retiree Drug Subsidy impact was reflected on the Company’s net postretirement benefit cost. Effective June 1,
2021, those grandfathered employees and their dependents who retired prior to January 1, 2005 transitioned from the Amica-sponsored
plan eligible for the Retiree Drug Subsidy to an Employer Group Waiver Plan (EGWP) administered by SilverScript (SilverScript Employer
PDP).

(3) Disclosure of gross benefit payments

The Company’s gross benefit payments for 2024 were $145,481 including the prescription drug benefit and subsidies related to the
Employer Group Waiver Plan. The 2025 gross benefit payments are estimated to be $585,000. The Company's Retiree Drug Subsidy related
to The Medicare Prescription Drug, Improvement and Modernization Act of 2003 was $0 for 2024. The payment received in 2023 was the
final payment. Due to the Company’s transition to an Employee Group Waiver Plan, effective June 1, 2021, the plan will not be eligible for a
Retiree Drug Subsidy through the Act in future years and thus, no impact was reflected in gross benefit payments.

13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A

T o m

L.

M.

Outstanding Shares

The Company has 100,000 shares authorized, 50,000 shares issued and outstanding. All shares are class A shares with a par value of $100.
Dividend Rate of Preferred Stock - None

Dividend Restrictions

The Company is subject to certain statutory restrictions on payment of dividends to its Parent. These restrictions are based on earned surplus
and net gain from operations. The maximum dividend payout which may be made without prior approval of the Insurance Commissioner was
$3,127,000 in 2024.

Ordinary Dividends - None

Amount of Ordinary Dividends That May Be Paid

Within limitations of (C) above, there are no restrictions placed on the portion of the Company profits that may be paid as ordinary dividends to
stockholders.

Surplus Restrictions - None

Surplus Advances - None

Stock Held for Special Purposes - None

Changes in Special Surplus Funds - None

Unassigned Funds (Surplus)

The portion of unassigned funds (surplus) represented by cumulative unrealized gains is $42,334,706 net of deferred taxes.
Company-Issued Surplus Debentures or Similar Obligations - None

Impact of Any Restatement Due to Prior Quasi-Reorganizations - None

Effective Date(s) of Quasi-Reorganizations in the Prior 10 Years - None

14. Liabilities, Contingencies and Assessments

A

Contingent Commitments
(1) Commitments or contingent commitment(s) to an SCA entity, joint venture, partnership, or limited liability company

The Company has commitments for additional investments to the following:
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14. Liabilities, Contingencies and Assessments (Continued)

Investment Fund Amount
Adams Street Private Credit Fund, LP........ - 1,350,000
Adams Street Senior Private Credit Fund I, LP 4,866,570
AEA Mezzanine Fund Il LP .l 472473
Aguiline Technology Growth Fund Il, LP 1,924 441
Blackstone Capital Partners VI, LP 4,268,340
Cyprium Investors IV, LR 290,507
Cyprium Parallel Investors V, LP.. . 1,627,215

First Eagle Credit Direct Lending IV, LLC_ ..

First Eagle Direct Lending IV Co-lnvest, LLC. ... s s

GCG Investors IV, LP
Goldman Sachs Private Equity Partners X, LP

6,452,470
2,547,085
588,543

GoldPoint Mezzanine Partners IV, LP ... 833,817
Graycliff Mezzanine || Parallel, LP. 3,120,505
Graycliff Mezzanine Il LP . e 1,665,948
TR Fund XV A, L e 895,200
H.1.G. Middle Market LBO Fund IV, LP .. 14,855 127
1SQ Global Infrastructure Fund Ill, LP 4,270,037

KPS Special Situations Fund VI, LP
Lyme Conservation Opportunities Fund, LP
Lyme Forest Fund V, LP
ManchesterStory Venture Fund, LP
Midwest Mezzanine Fund V SBIC, LP. ...
Midwest Mezzanine Fund VI SBIC, LP
Morgan Stanley Private Markets Fund Ill, LP
Mautic Partners V1, LP "
Parthenon Investors VI, LP
PJC Fund V, LP
PJC Fund VI, LP

Savano Capital Partners Il, LP

587.500
1,661,519
e 4418

Savano Capital Partners [ll, LP 1,762 467

Sentinel Partners VI, LR 9,139,799
Sentinel Junior Capital Il LP .. 1,403,433
Spark Capital Growth Fund V, L.P 3,400,000
Spark Capital VI, L.P 1,760,000
Spectrum Equity X-A, LP 4,890,000
Stonepeak Capital Partners Fund Ill, LP. ... 11,994
Summit Partners Growth Equity Fund XII-A, LP. * 2,900,000
Thoma Bravo Discover Fund IV, LP 1,386,738
Thoma Bravo Fund XV, LP 3,005,210
Thoma Bravo Fund XV, LP * 1,000,000
Total ... 90,715,831

* Reflects commitments to funds not yet owned as of December 31, 2024,

(2) Nature and circumstances of guarantee - None
(3) Aggregate compilation of guarantee obligations - None

B. Assessments

(1) The Company’s estimated liability at December 31, 2024 for future insolvency assessments is $1,547,000, and is included as a write-in for
liabilities. This represents management's best estimate based on information received by the states in which the Company writes business
and may change due to many factors including the Company’s share of the ultimate cost of current insolvencies. No provisions have been
made for any future premium tax credits or policy surcharges which may result from future paid assessments. The Company has not
recorded a related asset as of December 31, 2024.

(2) Assets (Liabilities) recognized from paid and accrued premium tax offsets and policy surcharges - None

(3) Guaranty fund liabilities and assets related to long-term care insolvencies - None

Gain Contingencies - None

Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits - None

Joint and Several Liabilities - None

mm oo o

All Other Contingencies

Lawstuits arise against the Company in the normal course of business. The ultimate resolution of such proceedings will not, in our opinion,
have a material impact on the Company’s financial position.

15. Leases - None
16. Information About Financial Instruments With Off-Balance-Sheet Risk And Financial Instruments With Concentrations of Credit Risk - None
17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales - None

B. Transfer and Servicing of Financial Assets - None
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19.
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Annual Statement for the Year 2024 of the Amica Life Insurance Company

Notes to the Financial Statements

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities (Continued)

C. Wash Sales

The Company did not have any wash sales at December 31, 2024.

(1) Objectives - None

(2) Details by NAIC designation 3 or below, or unrated of securities sold during the year ended December 31, 2024 and reacquired within 30

days of the sale date - None

Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans - None

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - None

Fair Value Measurements

A. Fair Value Measurement

(1) Fair value at reporting date

The Company’s valuation techniques are based on observable and unobservable pricing inputs. Observable inputs reflect market data
obtained from independent sources based on trades of securities, while unobservable inputs reflect the Company’s market assumptions.
These inputs comprise the following fair value hierarchy:

e Level 1 — Observable inputs in the form of quoted prices for identical instruments in active markets.

¢ Level 2 — Observable inputs other than Level 1 prices, such as quoted prices for similar assets or liabilities, quoted prices in markets
that are not active or other inputs that are observable or can be derived from observable market data for substantially the full term of
the assets or liabilities.

¢ Level 3 — One or more unobservable inputs that are supported by little or no market activity and are significant to the fair value of the
assets and liabilities. Level 3 assets and liabilities include financial instruments whose value is determined using internal models, as
well as instruments for which the determination of fair value requires significant management judgement or estimation.

Net Asset Value
Description for each class of asset or liability Level 1 Level 2 Level 3 (NAV) Total

a. Assets at fair value

Common stock: Industrial and miscellaneous $ 57,448,387 § 760,200 $ $ $ 58,208,587
Common stock: Mutual funds 7,434,043 7,434,043
Common stock: Exchange traded funds 13,519,796 13,519,796
Preferred Stock: Industrial and miscellaneous 12,264,040 12,264,040
Cash equivalents: Exempt money market mutual funds 4 4
Cash equivalents: All other money market mutual funds 10,907,090 10,907,090
Other invested assets: Collective investment trusts 5,611,331 5,611,331
Total assets at fair value/NAV $ 94,920,651 $ 760,200 $ 12,264,040 $ S 107,944,891

b. Liabilities at fair value
Total liabilities at fair value $ $ $ $ $

(2) Fairvalue measurements in Level 3 of the fair value hierarchy

®

Q)

The following table presents the changes in the Company’s Level 3 financial instruments which are carried at fair value as of December 31,
2024. There were no purchases, sales, or settlements of Level 3 assets during 2024 or 2023.

2024 2023

Assets at fair value:
Balance at beginning of year $.12,940,947 S ...
Total gains/losses included in net increase (decrease) in net

assets available for benefits.. .. . (807.601) ...
PUNCRASES . e 315162
Sales.... .(184.488) .
IS SIAMCES e e e
S M NS e e
Transfers into Level 3.l o 12,940,947
Transfers out of Level 3.l
Balance atend of year.................................. $.12,264,040 $.12,040,947

In 2023, transfers into Level 3 investments include a reclassification of Cyprium Parallel Investors V, LP from schedule BA to Schedule D as
a perpetual preferred stock. The Company has obtained a private letter rating allowing for the classification of preferred stock with a rating
of 2A.

Policy on transfers into and out of Level 3

The Company recognizes transfers between levels at the end of the reporting period.

Inputs and techniques used for Level 2 and Level 3 fair values

Level 2 common stock is comprised of class B shares of capital stock in the FHLB of Boston, which is not actively traded on an exchange.
The price of FHLB capital stock cannot fluctuate, and must be purchased, repurchased or transferred at its par value. Level 3 preferred
stock is comprised of the Cyprium Parallel Investors V fund. This is a private equity investment that is capitalized with participating
preferred units and is held at fair value based on the latest valuation received from the general partner, adjusted for any cash transactions
through year-end.
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20. Fair Value Measurements (Continued)
(5) Derivatives - None
B. Other Fair Value Disclosures - None

C. Fair Values for All Financial Instruments by Level 1,2 and 3

Aggregate Fair Net Asset Value Not Practicable
Type of Financial Instrument Value Admitted Assets Level 1 Level 2 Level 3 (NAV) (Carrying Value)
Bonds: U.S governments $..... 117,735,451 . $...... 155,898,460 . $ 79,175,634 $ 38,559,817 § $ $
Bonds: U.S. states, territories and
possessions 15,490,177 17,028,149 15,490,177
Bonds: U.S. political subdivisions 52,295,055 63,646,670 52,295,055
Bonds: U.S. special revenue and
assessments 303,360,346 338,027,227 303,360,346
Bonds: Industrial and
miscellaneous 488,065,231 533,284,724 482,282,366 5,782,865
Preferred stock: Industrial and
miscellaneous 15,298,906 15,264,040 3,034,866 12,264,040
Common stock: Industrial and
miscellaneous 58,208,587 58,208,587 57,448,387 760,200
Common stock: Mutual funds 7,434,043 7,434,043 7,434,043
Common stock: Exchange traded
funds 13,519,796 13,519,796 13,519,796
Mortgage loans: Commercial
mortgages 49,737,743 55,228,894 49,737,743
Cash, cash equivalents and short-
term investments: Cash 1,459,226 1,459,226 1,459,226
Cash, cash equivalents and short-
term investments: Exempt money
market mutual funds 4 4 4
Cash, cash equivalents and short-
term investments: All other money
market mutual funds 10,907,090 10,907,090 10,907,090
Other invested assets: Collective
investment trust 5,611,331 5,611,331 5,611,331

D. Not Practicable to Estimate Fair Value
The Company does not have any securities for which it is not practicable to estimate fair value.
E. Nature and Risk of Investments Reported at NAV
The Company does not have any securities measured at net asset value.
21. Other Items
A. Unusual or Infrequent ltems - None
B. Troubled Debt Restructuring - None
C. Other Disclosures

Assets with book values in the amount of $4,343,510 and $4,338,796 at December 31, 2024 and December 31, 2023, respectively, were on
deposit with government authorities or trustees as required by law.

The Company conducted a non-monetary transaction, exchanging a limited partnership interest in one fund for a limited partnership interest in
another fund, both managed by the same general partner. The exchange was processed at the GAAP equity value (book-adjusted carrying
value) at the exchange date. The fund acquired contains a rated bond component and an unrated equity component recorded on Schedule BA.
The gain recognized on this exchange was $850,754.

D. Business Interruption Insurance Recoveries - None
E. State Transferable and Non-Transferable Tax Credits - None
F.  Subprime-Mortgage-Related Risk Exposure

(1) At December 31, 2024, the Company did not invest directly in subprime mortgage loans. Direct exposure is classified as exposure through
(1) direct investment in subprime mortgage loans, (2) investment in mortgage-backed or asset-backed securities, or (3) any other assets in
which the investment’s primary objective, or underlying assets, are significantly invested in, or indexed to, subprime mortgage loans or
related exposures. The Company has minimal exposure to subprime mortgage related risk through equity investments in financial
institutions. The Company believes its greatest exposure is to unrealized losses from declines in asset values versus realized losses
resulting from defaults or foreclosures. Conservative investment practices limit the Company’s exposure to such losses.

(2) Direct exposure through investments in subprime mortgage loans

As of December 31, 2024, substantially all of the Company’s investments in mortgage-backed or asset-backed securities are in securities
which are guaranteed by the issuer (e.g. GNMA or FNMA), are backed by conservative loans on established commercial properties or by
conservative loans on residential properties to “prime” quality borrowers and, therefore, have no direct exposure to subprime mortgage
related risk.

(3) Direct exposure through other investments

As of December 31, 2024, the Company has no other investments in which the investment's primary objective, or underlying assets, are
significantly invested in, or indexed to, subprime mortgage loans or related exposure.

(4) Underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage

As of December 31, 2024, the Company has no underwriting exposure to subprime mortgage risk.
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21. Other Items (Continued)
G. Retained Assets
(1) Retained asset accounts are structured and reported as supplemental contracts without life contingencies. Interest rates paid during the

year were 3.00% and are guaranteed at issue. There are no fees charged for these contracts. The default for settling life claims is full cash
settlements. Assets are retained only if the beneficiary selects that option.

2
Number and balance of retained asset accounts in force:
In Force
As of End of Current Period  As of End of Prior Year
Number Balance Number Balance

a. Up to and including 12 months $ $

b. 13to 24 months

c. 25to 36 months

d. 37 to 48 months

e. 49to 60 months 1 200,523
f. Over 60 months 15 2,921,718 16 3,086,124
g. Total (a+b+c+d+e+f) 15§ 2,921,718 17 § 3,286,647

@)
Current year retained asset accounts segregated by individual and group life:
Individual Group
Balance/ Balance/
Number Amount Number Amount

a. Number/balance of retained asset accounts at the beginning of the year 14 8 2,902,815 3.8 383,832
b. Number/amount of retained asset accounts issued/added during the year

c. Investment earnings credited to retained asset accounts during the year XXX 88,878 XXX 11,515
d. Fees and other charges assessed to retained asset accounts during the year. XXX XXX

e. Number/amount of retained asset accounts transferred to state unclaimed property

funds during the year

f.  Number/amount of retained asset accounts closed/withdrawn during the year 2 453,807 11,515
g. Number/balance of retained asset accounts at the end of the year (a+b+c-d-e-f) 12§ 2,537,886 3.8 383,832

H. Insurance-Linked Securities (ILS) Contracts - None

I. The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to
Control the Policy - None

J. Reporting Net Negative (Disallowed) Interest Maintenance Reserve (IMR)

(1) Net negative (disallowed) IMR

Total General Account Insulated Separate Account Non-Insulated Separate Account
$ 5,683,469 = $ 5,683,469 . $ $
(2) Negative (disallowed) IMR admitted

Total General Account Insulated Separate Account Non-Insulated Separate Account
$ 5,683,469  $ 5,683,469  $ $

(3) Calculated adjusted capital and surplus

Total
a. Prior Period General Account Capital & Surplus $ 383,173,410
From Prior Period SAP Financials
b. Net Positive Goodwill (admitted)
c. EDP Equipment & Operating System Software (admitted)
d. Net DTAs (admitted)
e. Net Negative (disallowed) IMR (admitted)
f. Adjusted Capital & Surplus (a-(b+c+d+e)) $ 383,173,410

(4) Percentage of adjusted capital and surplus

Total

Percentage of Total Net Negative (disallowed) IMR admitted in General Account or recognized in Separate
Account to adjusted capital and surplus 1.483 %

(5) Allocated gains/losses to IMR from derivatives

The Company does not hold any derivative investments.
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22. Events Subsequent

Subsequent events have been considered through February 12, 2025 for the statutory statement issued on February 12, 2025. There were no events
occurring subsequent to the end of the quarter that merited recognition or disclosure in these statements.

23. Reinsurance

24.
25.
26.
27.
28.
29.
30.
31.

A

® m Mmoo o w

Ceded Reinsurance Report

Section 1 — General Interrogatories

(1)  Areany of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly, by the
company or by any representative, officer, trustee, or director of the company?

Yes () No (X)

(2)  Haveany policies issued by the company been reinsured with a company chartered in a country other than the United States
(excluding U.S. Branches of such companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a
beneficiary, a creditor or any other person not primarily engaged in the insurance business?

Yes () No (X)

Section 2 — Ceded Reinsurance Report — Part A

(1)  Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for
reasons other than for nonpayment of premium or other similar credits?

Yes () No (X)

(2) Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued through the
statement date may result in a payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from
other reinsurance agreements with the same reinsurer, exceed the total direct premium collected under the reinsured policies?

Yes () No (X)

Section 3 - Ceded Reinsurance Report — Part B

(1)  Whatis the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer may
unilaterally cancel for reasons other than for nonpayment of premium or other similar credits that are reflected in Section 2 above) of
termination of ALL reinsurance agreements, by either party, as of the date of this statement? Where necessary, the company may
consider the current or anticipated experience of the business reinsured in making this estimate. $ —

(2) Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to include
policies or contracts that were in force or which had existing reserves established by the company as of the effective date of the
agreement?

Yes () No (X)
Uncollectible Reinsurance - None
Commutation of Reinsurance Reflected in Income and Expenses - None
Certified Reinsurer Rating Downgraded or Status Subject to Revocation - None
Reinsurance of Variable Annuity Contracts with an Affiliated Captive Reinsurer - None
Reinsurance Agreement with an Affiliated Captive Reinsurer - None
Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/AXXX Captive Framework - None

Reinsurance Credit - None

Retrospectively Rated Contracts & Contracts Subject to Redetermination - None

Change in Incurred Losses and Loss Adjustment Expenses - None

Intercompany Pooling Arrangements - None

Structured Settlements - None

Health Care Receivables - None

Participating Policies - None

Premium Deficiency Reserves - None

Reserves for Life Contracts and Annuity Contracts

1.

The Company waives deduction of deferred fractional premiums upon death of insured and returns any portion of the final premium beyond
the date of death. Surrender values are not promised in excess of the legally computed reserves.

Extra premiums are charged for substandard lives plus the gross premium for a rated age. Mean reserves are determined by computing the
regular mean reserve for the plan at the rated age and holding, one-half (1/2) of the extra premium charge for the year.

As of December 31, 2024 the Company had $10,616,684,443 of insurance in force for which the gross premiums are less than the net premium
according to the standard valuation set by the State of Rhode Island. Gross reserves to cover the above insurance totaled $44,764,146 at year-
end and are reported in Exhibit 5.

The Tabular Interest (Page 7, Line 4) has been determined by formula described in the instructions for Page 7. The Tabular Less Actual Reserve

Released (Page 7, Line 5) has been determined using basic data. The Tabular Cost (Page 7, Line 9) has been determined by formula as
described in the instructions for Page 7.
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31. Reserves for Life Contracts and Annuity Contracts (Continued)

5. For the determination of Tabular Interest on funds not involving life contingencies for each valuation rate of interest, the Tabular Interest is
calculated as the product of the valuation interest rate times the mean of the reserve at the beginning and end of the valuation year for each
policy.

6. Details for Other Changes - None

32. Analysis of Annuity Actuarial Reserves and Deposit-Type Contract Liabilities by Withdrawal Characteristics

A. Individual Annuities

Separate Account Separate Account Percent of
General Account With Guarantees Nonguaranteed Total Total
(1) Subject to discretionary withdrawal
a. With market value adjustment $ $ $ $ %
b. At book value less current surrender
charge of 5% or more 29,188,440 29,188,440 7.016
At fair value
Total with market value adjustment or
at fair value (total of a through c) 29,188,440 29,188,440 7.016
e At book value without adjustment
(minimal or no charge or adjustment) 289,450,198 289,450,198 69.572
2) Not subject to discretionary withdrawal 97,408,051 97,408,051 23.413
(3)  Total (gross: direct + assumed) $ 416,046,689 . $ $ $ 416,046,689 . .. 100.000 %
(4)  Reinsurance ceded
(5) Total (net) (3-4) $ 416,046,689 . $ $ $ 416,046,689
(6)  Amountincluded in A(1)b above that will move
to A(1)e for the first time within the year after
the statement date: $ 346,320 . § $ $ 346,320
B. Group Annuities - None
C. Deposit-Type Contracts (no life contingencies)
Separate Account Separate Account Percent of
General Account With Guarantees Nonguaranteed Total Total
(1) Subject to discretionary withdrawal
a. With market value adjustment S S $ $ %
b. At book value less current surrender
charge of 5% or more
c. At fair value
d. Total with market value adjustment or
at fair value (total of a through c)
e At book value without adjustment
(minimal or no charge or adjustment) 2,883,488 2,883,488 3.591
2) Not subject to discretionary withdrawal 77,407,654 77,407,654 96.409
(8)  Total (gross: direct + assumed) $ 80,291,142 . $ $ $ 80,291,142 . .. 100.000 %
(4)  Reinsurance ceded
(5)  Total (net) (3-4) $ 80,291,142 $ $ $ 80,291,142
(6)  Amountincluded in C(1)b above that will move
to C(1)e for the first time within the year after
the statement date: $ $ $ $

D. Reconciliation of Total Annuity Actuarial Reserves and Deposit Fund Liabilities Amounts

Amount
Life & Accident & Health Annual Statement
(1) Exhibit 5, Annuities Section, Total (net) $ 402,433,321
(2)  Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net) 13,613,368
(3)  Exhibit 7, Deposit-Type Contracts, Line 14, Column 1 80,291,142
(4)  Subtotal (1+2+3) S 496337831
Separate Accounts Annual Statement
(5)  Exhibit 3, Line 0299999, Column 2
(6)  Exhibit 3, Line 0399999, Column 2
(7)  Policyholder dividend and coupon accumulations
(8)  Policyholder premiums
(9)  Guaranteed interest contracts
(10)  Other contract deposit funds
(11)  Subtotal (5+6+7+8+9+10)
(12) Combined Total (4+11) §..... 496337831
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33. Analysis of Life Actuarial Reserves by Withdrawal Characteristics

A. General Account

Account Value Cash Value Reserve
(1)  Subject to discretionary withdrawal, surrender values or policy loans:
a.  Term Policies with Cash Value $ $ §
b. Universal Life 27,894,492 27,894,492 27,824,684
c. Universal Life with Secondary Guarantees
d. Indexed Universal Life
e Indexed Universal Life with Secondary Guarantees
f. Indexed Life
g. Other Permanent Cash Value Life Insurance 151,505,645 186,558,205
h. Variable Life
i Variable Universal Life
j- Miscellaneous Reserves 12,623,486
2 Not subject to discretionary withdrawal or no cash values
a. Term Policies without Cash Value XXX XXX 651,616,253
b. Accidental Death Benefits XXX XXX 25,560
c. Disability — Active Lives XXX XXX 86,722
d. Disability — Disabled Lives XXX XXX 2,753,551
e Miscellaneous Reserves XXX XXX 37,933,595
(3)  Total (gross: direct + assumed) 27,894,492 179,400,137 919,422,056
(4)  Reinsurance Ceded 413,064,812
(5)  Total (net) (3) - (4) $ 27,894,492 $.... 179,400,137 §$...... 506,357,244
B. Separate Account with Guarantees - None
C. Separate Account Nonguaranteed - None
D. Reconciliation of Total Life Insurance Reserves
Amount
Life & Accident & Health Annual Statement:
1. Exhibit 5, Life Insurance Section, Total (net) $...... 470,821,554
2. Exhibit 5, Accidental Death Benefits Section, Total (net) 1,722
3. Exhibit 5, Disability — Active Lives Section, Total (net) 86,722
4. Exhibit 5, Disability — Disabled Lives Section, Total (net) 2,753,551
5. Exhibit 5, Miscellaneous Reserves Section, Total (net) 32,693,695
6.  Subtotal (1+2+3+4+5) S 506,357,244
Separate Accounts Annual Statement:
7. Exhibit 3, Line 0199999, Column 2
8. Exhibit 3, Line 0499999, Column 2
9. Exhibit 3, Line 0599999, Column 2
10.  Subtotal (7+8+9) $
11.  Combined Total (6+10) S, 506,357,244

34. Premiums and Annuity Considerations Deferred and Uncollected

A. Deferred and Uncollected Life Insurance Premiums and Annuity Considerations

Type Gross Net of Loading
(1) Industrial $ $
(2) Ordinary new business 2,144,530 (707,263)
(3) Ordinary renewal (2,178,063) 35,970,756
(4) Credit life
(5) Group life
(6) Group annuity
(7) Totals (1+2+3+4+5+6) $ (33,533) §..... 35,263,493

35. Separate Accounts - None

36. Loss/Claim Adjustment Expenses - None
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7.2

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
IS @M IMSUEI? ...ttt ettt e s et ee et s e e st £s e es e £ s E a2 o8 a2 s ee2s e £ o E 2o E £ o e e £ s e e 2oL e ee s e b 2oL E a2 AR e e oS h e A b e £ s e e £ s h e s e e et s e b e s e b e s e b e bt s b e bbb Yes [ X1 No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity
subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ...........ccccccceeene Yes [ X1 No [ NAT ]
1 1R =T [V =11 o SRS O PO UTTUSTPRRPROPON Rhode Island
Is the reporting entity publicly traded or a member of a publicly traded GroUP? ...t e Yes[ 1 No[ X]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. .........ccccceveiiicicicnenne
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
TEPOIIING EIIEILY? ....eeee ettt ettt et et et eee e esesesesee e e s eseseses a2 eaesesesee 2 e a2 ses e s a2 22 a2 s e s e e ee a2 e eeeseeee a2 e e s e s e s e s e S e e An s e s e s e e e e seseseses s e seses et essnansesesenna Yes[ 1 No[X]
IFYS, AAE OF CRANGE! ...t bbbttt a bt h et eh e eh e b e e h e e bt e b e e bt e e et e et e she e nhe e eb e e nb e et e e bt e neear e
State as of what date the latest financial examination of the reporting entity was made or is being made. .............ccceeviiiiiiiniinciiceee 12/31/2024
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2019
State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ... 04/04/2021
By what department or departments?
State of Rhode Island, Department of Business Regulation: INSUrance DIVISION ............cccoiiiiiiiiiiiiiie e
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMENTS? .........c.ou ettt eaeeee e e e esssesee e e s e s esesee a2 e s eseseeee e e s eaeseeesee e s e s eseseses s e seseseses s e sesesesessanansesen Yes [ ] No[ NATX]
Have all of the recommendations within the latest financial examination report been complied With? ... Yes [ X1 No [ NAT ]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of NeW bUSINESS? .........ccoiiviiiiiiiic Yes [ X] No[ ]

4.12 renewals? ........cccccevveninnne . Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:

4.21 sales of NeW bUSINESS? ... Yes[ 1 No[ X]

4.22 TENEWAIS? ... Yes[ 1 No[ X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? ..............cccooiiiiiiiiiis Yes[ 1 No[ X]
If yes, complete and file the merger history data file with the NAIC.
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEAOTA? ...........vcueueueiiieceeeetei ettt sttt s e s s s sss s se s snanas Yes[ 1 No[X]
If yes, give full information
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccocviviininicnes Yes[ 1 No[ X]
If yes,
7.21 State the percentage Of FOrQIGN CONTION ...........iiiiii ettt ee et b bt e bt e bt e bt e bt et eas e sbe e nbe e sbeenbeenbeenneens %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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8.1 Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[ X]
8.2 Ifthe response to 8.1 is yes, please identify the name of the DIHC.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? ... Yes[ ] No[X]
8.4 If response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a

federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal

regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC

8.5 Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPEANY? ............c.cccueviiiiieiiereeeeeeeeeie e Yes[ ] No[X]
8.6 If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAI TUIE? ..............cccucvveuiucueeeieieceesese sttt s st sa s s s s s s e s et s s s sssesese s s sssseses e s sasanassesesnanssaesesnas Yes[ 1 No[X] NA[ ]

9.  What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
KPMG LLP 23rd Floor 1 Financial Plaza Providence, RI 02903 .........c..ooiiiiiiiie ettt ettt et e st e e bt e e st e e eat e e s baeesnbeeeasseesbaeesnseeanns
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state
JW OF TEGUIBTIONT ..ottt ettt es ettt ees ettt ees e e ee e e 22 s eEee e s a5 228 e e ee e s S e e s a8 e e es e eseE e R e e e e 2 es e e e b e e e 2 eeseE e e e s s e e s eE e e s s e eseseeeses e nsneetenas Yes[ ] No[X]
10.2 If the response to 10.1 is yes, provide information related to this exemption:
10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............cccccevieerieerieerieeeeee s Yes[ 1 No[X]
10.4 If the response to 10.3 is yes, provide information related to this exemption:

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ....
10.6 If the response to 10.5 is no or n/a, please explain.

Yes [ X] No[ 1 NAT[ 1]

11.  What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Michelle Drouin, FSA, MAAA  Amica Life Insurance Company, 10 Amica Center Boulevard, Lincoln, RI 02865 ............ccccccooiniiiiinicnicneens
12.1  Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? .............ccccoooeiiininnennns Yes [ X] No[ ]
12.11 Name of real estate holding company ...
12.12 Number of parcels iNVOIVE ..o

12.13 Total book/adjusted Carmying VAIUE .............c.oueueuruiuiiiieieieieieieeeeseseee e $ .. 8,213,388

12.2 If yes, provide explanation

The Company owns real estate indirectly through various securities listed in Schedule BA and D. ........cccoooiiiiiiiiiiiiiiceee e
13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
13.3 Have there been any changes made to any of the trust indentures during the year? .... Yes[ 1 No[ ]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? ... Yes[ 1 No[ 1 NAT ]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............cccoceevveeieerieesieeseeeeeiens Yes [ X] No[ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;

b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.
14.11 If the response to 14.1 is No, please explain:

Yes[ 1 No[ ]

14.2 Has the code of ethics for senior managers been amended? ......... ..o Yes[ ] No[X]
14.21 If the response to 14.2 is yes, provide information related to amendment(s).

14.3 Have any provisions of the code of ethics been waived for any of the specified officers? .........
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ 1 No[X]
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15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVO BANK LISE? ...ttt b b e b b h R R R E R R R R R SR £ R e SR £ R £ R £ R e R e R e R e R e R e R e R e E e R R bbbt e Yes[ ] No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

LLRT=Y = i 2O Yes [ X] No[ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
LLRT=Y = 17 2O Yes [ X] No[ ]

18. Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

oY= Yo 12O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINCIPIES)? ....vvtiiietteteteiet ettt st eseteteese st eseeeaeese st seseeeeessesesesee et s ee s e eseE e b2 s e e es e e eee s e e e e s e e e b s a2 a2 ee s e e e b s s e e se s e A ea et s s seseseeeses s s snsetetes s s Yes[ ] No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......cccccoovviiiiiiiiiiis S o
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................ B e
20.22 To stockholders not officers.................. B
20.23 Trustees, supreme or grand
(Fraternal Only) .......cccooviiiiiiiiiis S o
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STALEMENE? ..............c.c.iiiiiieeeeeeeee ettt ettt s s e ettt e s e s e s e s sttt et eses e s s s s seseseseanaeas Yes[ ] No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others........oooovveeeveeeveennn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ottt
22.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1  Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
LSO == TSRS Yes[ ] No[X]
24.2 Ifthe response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)..........cccccoeviereneiencne. Yes [ X] No[ ]

20.2



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

GENERAL INTER

ROGATORIES

25.02 If no, give full and complete information, relating thereto
25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
L0y U 1 [o T o ISP USRS B
25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. ............ccccoiiiiiiiiii e R
25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OULSEE OF tNE COMIIACE? ........veecee ettt ettt ettt a e s s et e s et e s e s e as s s st et et e s e s s s s s s et et et esessanss s st et eseseasssananaes Yes[ 1 N[ ] NA[X]
25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? ...........ccccceviriiiniiiiiiiccnne. Yes[ 1 No[ ] NATX]
25.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUCE SECUMHIES IBNTING? ... ettt ettt ettt e s s e e ee e esesesee e 22 esesesee o2 s es e s es e e a2 e sesee e e a2 e an s e s e e es e e e aese s et es s s e seseseses s e snseeen Yes[ 1 N[ ] NA[X]
25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:
25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .........ccccooeiiieiiiiieiienieeeeeene LR
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability Page .............cccoooiiiiiiiiii e $
26.1  Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to Interrogatory 21.1 @nd 25.03). ........cceviieiieiuereieiieeeeciese s st ssesssae s s sssss et s st sn st sessssnsssesesesesensnaesenas Yes [ X] No[ ]
26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ..........ccccecveveeneenns
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........cccccovvvvnvninnnnnn. B s
26.27 FHLB Capital Stock
26.28 On deposit with states
26.29 On deposit with other regulatory bodies ...........ccccc...$ ool
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB ..o D
26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other
26.3 For category (26.26) provide the following:
1 2 3
Nature of Restriction Description Amount
27.1  Does the reporting entity have any hedging transactions reported on Schedule DB? ..o Yes[ ] No[ X]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .................ccccooiiine Yes[ 1 No[ ] NATX]
If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ ] No[X]
27.4 If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108 .. Yes[ 1 No[ 1]
27.42 Permitted accounting practice .. Yes[ 1 No[ 1]
27.43 Other accounting guidance ... Yes[ 1 No[ 1]
27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
following: ...... Yes [ ] No[ ]
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.
28.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVEILIDIE INEO @QUITY? ......oveveieececeete ittt a ettt a st et s et et s s ss s e s e s s s se st e s ss s ses e st s s s ses et et s s sesese s ssansnsesesna Yes [ ] No[X]
28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAI. ...........oouiiiiiiiie e RS
29. Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes[ 1 No[X]
29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1
Name of Custodian(s)

2
Custodian's Address

State Street Bank & Trust Co. ..o

801 Pennsylvania Avenue, Kansas City, MO 64105
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29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
WCM Investment Management ..........ccccooovivivivieieieennnns 281 Brooks Street, Laguna Beach, CA 92651 ........... WOM Mutual FUnds .....cocoovvvveieieiiiicecceeeceee
William Blair & Company .. 150 North Riverside Plaza, Chicago, IL 60606 William Blair Mutual Funds
29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?............cccccoovvvvnivivnnnnens Yes[ 1 No[X]
29.04 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
29.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
Susan F. Chung, Executive Vice President, Chief Investment and Strategy
Officer .
29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.,
designated with a "U") manage more than 10% of the reporting entity’s iNvested @sSets?.............ccveveviiriereiuereeeeeeeecee e Yes[ ] No[X]
29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?...........cccooerereieiiicicccsecee Yes[ ] No[X]
29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.
1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CtON 5(D)(1)])? «.vvvveereuereriieeeiereieiese e aeaes Yes [ X] No[ ]
30.2 If yes, complete the following schedule:
1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
461410-68-3 .............. WCM International Small Cap Growth FUNG ........cooioiiiiiiieeece et enenes|eaeaeseseseeneas 1,943,858
969251-68-5 .............. William Blair International Leaders FUNG ..........ocoooooiiiiiioieeeeeeeeeee e enenn e foereeeereenareans 5,490,185
46138E-11-5 .............. Invesco S&P SmallCap Information Technology ETF
464287-65-5 . .. | iShares Russell 2000 ETF ........cccooioiienninincceens
464288-84-4 ... . |iShares U.S. Qil Equipment & Services ETF ,
464288-85-1 .............. iShares U.S. 0il & Gas Exploration & Production ETF ........ocoooimiioiooieeeeeeeee e [oeveieseees e 220,669
46432F-83-4 .............. iShares Core MSCI Total International STock ETF ..ot sienenenee [oreneneeneenenns 10,867,757
78464A-59-9 .... .. | SPDR S&P SoftWare & SErViCeS ETF ......c.ocoioeiieiceceee ettt st e et se et e eeete s ete s stenestensseenssaesesaatesnsneanane |eeseteesereessreinasens 64,246
78464A-71-4 .. | SPDR S&P Retail ETF .....ccccoeevnnee 94,075
78464A-75-5 .. | SPDR S8P Metals & MIning ETF ...ttt s s esesennsnsens | [ernteansnsnesennenanans 13,909
78464A-78-9 .. |SPDR S&P Insurance ETF ........ 162,436
78464A-87-0 L [SPDR SEP BIOTECH ETF ..ottt es et ee st s s ns et et s ennnnns|oeeeesnaneeeee e nnees 90,690

78468R-55-6 .............. SPDR S&P Qil & Gas Exploration & Production ETF ... |oesissesesesesnnnas 184,921
81369Y-86-0 .............. The Real Estate Select SECtor SPDR FUNG .........oooiiiieeeeeeeeeeeeeeeee et seneneannee |oeereieseeeseeeanas 894,936
81369Y-88-6 .............. The Utilities Select Sector SPDR FUNG ...........cocoooiiiiiioiieieiecee et ensaeee e eeeneeneneeneneee |oeeeeeeseeeneenans 282,172
30.2999 - Total 20,953,839
30.3 For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
WCM International Small Cap Growth Fund .. Scout24 SE ..o .. 12/31/2024 ..
WCM International Small Cap Growth Fund .. Baltic Classifieds Group PLC .. 12/31/2024 ..
WCM International Small Cap Growth Fund .. Celestica Inc. ..ccooveveveeaee .. 12/31/2024 ..
WCM International Small Cap Growth Fund ...........cccccoveviivienns Atkinsrealis Group INC. ....ccooooieveiiveiieceeeeee .. 12/31/2024 ..
WCM International Small Cap Growth Fund ...........cccooveveieieenns S0ITEC SA oo .. 12/31/2024 ..
William Blair International Leaders Fund .... Taiwan Semiconductor Manufacturing . .. 12/31/2024 ..
William Blair International Leaders Fund .... SAP SE o .. .. 12/31/2024 ..
William Blair International Leaders Fund ........cccoovieiiverennnns Mediatek INC. .ooooveeeiiiiecceecce e .. 12/31/2024 ..
William Blair International Leaders Fund ........cccovivieiiierennnns Schneider Electric SE oo .. 12/31/2024 ..
William Blair International Leaders Fund ........... Industria De Diseno Textil SA .. 12/31/2024 ..
Invesco S&P SmallCap Information Technology ETF ... SPS Commerce INC .oooovvvvvenenes .. 12/31/2024 ..
Invesco S&P SmallCap Information Technology ETF ... Qorvo Inc .......... .. 12/31/2024 ..
Invesco S&P SmallCap Information Technology ETF ... Badger Meter Inc .. .. 12/31/2024 ..
Invesco S&P SmallCap Information Technology ETF ... ACI Worldwide Inc .... .. 12/31/2024 ..
Invesco S&P SmallCap Information Technology ETF ... Mara Holdings Inc .... .. 12/31/2024 ..
iShares Russel| 2000 ETF ..... FTAl Aviation Ltd ............... .. 12/31/2024 ..
iShares Russell 2000 ETF ..... Sprouts Farmers Market Inc .. 12/31/2024 ..
iShares Russel| 2000 ETF ..... Insmed INC .vovveveeeene .. 12/31/2024 ..
iShares Russell 2000 ETF .......cccoovoiiiiiiiieiiiiieeeseiee e VaXCyTe INC oo .. 12/31/2024 ..
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1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
iShares Russell 2000 ETF ..........cooioeoeeeiceeceeeee e Southstate Corp ...coceviveiiiiriieiiec e [ 1,312 [..12/31/2024 ..
iShares U.S. 0il Equipment & Services ETF .......cccooviiivininnee Baker HUGhes €0 ...coeueiiiiecccee e .. 12/31/2024 ..
iShares U.S. 0il Equipment & Services ETF ........ccooviiivininnee Schlumberger Ltd .. 12/31/2024 ..
iShares U.S. 0il Equipment & Services ETF .. TechnipFMC PLC ..... .. 12/31/2024 ..
iShares U.S. 0il Equipment & Services ETF .. Halliburton Co .. .. 12/31/2024 ..
iShares U.S. 0il Equipment & Services ETF ................. Nov Inc .......... .. 12/31/2024 ..
iShares U.S. 0il & Gas Exploration & Production ETF ... ConocoPhillips ..... .. 12/31/2024 ..
iShares U.S. 0il & Gas Exploration & Production ETF ... EOG Resources Inc .. 12/31/2024 ..
iShares U.S. 0il & Gas Exploration & Production ETF .............. PRITIIPS 86 ..o .. 12/31/2024 ..
iShares U.S. 0il & Gas Exploration & Production ETF .............. Marathon Petroleum Corp .......ocoooirernninicieenecee .. 12/31/2024 ..
iShares U.S. 0il & Gas Exploration & Production ETF ... EQTCOIP e .. 12/31/2024 ..
iShares Core MSCI Total International Stock ETF ....... Taiwan Semiconductor Manufacturing . .. 12/31/2024 ..
iShares Core MSCI Total International Stock ETF ..................... Tencent Holdings Ltd ..o .. 12/31/2024 ..
iShares Core MSCI Total International Stock ETF ASML Holding NV ..o .. 12/31/2024 ..
iShares Core MSCI Total International Stock ETF ... Novo Nordisk A/S-B .. 12/31/2024 ..
iShares Core MSCI Total International Stock ETF ... SAP SE e .. 12/31/2024 ..
SPDR S&P Software & Services ETF .....cocooovoiiicininiccceeeene D-Wave Quantum INC ......coovevreeiiiiee e .. 12/31/2024 ..
SPDR S&P Software & Services ETF .....cococoioiirciniicceeeee SoundHound Al INC-A .o .. 12/31/2024 ..
SPDR S&P Software & Services ETF ... Grid Dynamics Holdings Inc .. 12/31/2024 ..
SPDR S&P Software & Services ETF ... Klaviyo Inc-A ..coooeunee .. 12/31/2024 ..
SPDR S&P Software & Services ETF ... Workiva InC ..ccooovverecicne .. 12/31/2024 ..
SPDR S&P Retail ETF ..o Abercrombie & Fitch Co-CL A .. 12/31/2024 ..
SPDR S&P Retail ETF .. Gamestop Corp-Class A .......... .. 12/31/2024 ..
SPDR S&P Retail ETF oo Albertsons Cos Inc - Class A .. 12/31/2024 ..
SPDR S&P Retail ETF oo Urban Qutfitters Inc ..o .. 12/31/2024 ..
SPDR S&P Retail ETF ............ Academy Sports & Outdoors Inc .. 12/31/2024 ..
SPDR S&P Metals & Mining ETF .. Tidewater Inc .o .. 12/31/2024 ..
SPDR S&P Metals & Mining ETF ..o Patterson-UTI Energy Inc ....ccccoooivniniicccicnne .. 12/31/2024 ..
SPDR S&P Metals & Mining ETF ..o Liberty Energy Inc ...ccooovvniiciinnccee e .. 12/31/2024 ..
SPDR S&P Metals & Mining ETF .. Baker Hughes Co ... .. 12/31/2024 ..
SPDR S&P Metals & Mining ETF .. Valaris Ltd ....... .. 12/31/2024 ..
SPDR S&P Insurance ETF .......ccoooiiiiieiiierrsece e Globe Life Inc .. 12/31/2024 ..
SPDR S&P Insurance ETF ..o MetLife INC oo .. 12/31/2024 ..
SPDR S&P Insurance ETF ..... Reinsurance Group Of America .. 12/31/2024 ..
SPDR S&P Insurance ETF ..... Erie Indemnity Company-CL A .. .. 12/31/2024 ..
SPDR S&P Insurance ETF . Willis Towers Watson PLC ... .. 12/31/2024 ..
SPDR S&P Biotech ETF ... Neurocrine Biosciences Inc .. 12/31/2024 ..
SPDR S&P Biotech ETF ... Abbvie INC .ooeeerreicciinns .. 12/31/2024 ..
SPDR S&P Biotech ETF ... Gilead Sciences INC ..oooeoeioiicieeeee e .. 12/31/2024 ..
SPDR S&P Biotech ETF ... Biomarin Pharmaceutical INC ......coooeiviniiciiiee .. 12/31/2024 ..
SPDR S&P Biotech ETF ..o United Therapeutics Corp ... .. 12/31/2024 ..
SPDR S&P 0il & Gas Exploration & Production ETF ... Antero Resources Corp ..... .. 12/31/2024 ..
SPDR S&P 0il & Gas Exploration & Production ETF AP COTP e .. 12/31/2024 ..
SPDR S&P 0il & Gas Exploration & Production ETF Occidental Petroleum Corp .....ococooiicicieiniiicceeenee .. 12/31/2024 ..
SPDR S&P 0il & Gas Exploration & Production ETF ... EQT Corp wvvvveeeeeeicirene .. 12/31/2024 ..
SPDR S&P 0il & Gas Exploration & Production ETF ... Coterra Energy Inc .. 12/31/2024 ..
The Real Estate Select Sector SPDR Fund ..........ccoooiiiininicnnee Prologis INC .o .. 12/31/2024 ..
The Real Estate Select Sector SPDR Fund ..........ccocooiiiiviniinnee EQUINIX INC i .. 12/31/2024 ..
The Real Estate Select Sector SPDR Fund .. American Tower Corp . .. 12/31/2024 ..
The Real Estate Select Sector SPDR Fund .. Welltower Inc ..ocovevvencne .. 12/31/2024 ..
The Real Estate Select Sector SPDR Fund .. Digital Realty Trust Inc ... .. 12/31/2024 ..
The Utilities Select Sector SPDR Fund ..... Nextera Energy Inc .......... .. 12/31/2024 ..
The Utilities Select Sector SPDR Fund .. Southern Co/The ... .. 12/31/2024 ..
The Utilities Select Sector SPDR Fund .......cccoooviviniiinininninee Duke Energy COorp ..o .. 12/31/2024 ..
The Utilities Select Sector SPDR Fund .......cccooovviviiirininninee Constellation ENErgy .....ocoooooooiccenninceceeeeeenne .. 12/31/2024 ..
The Utilities Select Sector SPDR Fund .. Sempra .. 12/31/2024 ..
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS w.oviiieeeeeee ettt [ 1,107,885,230 |......c........ 976,946,261 |.............. (130,938,969)
31.2 Preferred STOCKS ........ccoovivieiiieiiiee et [ 15,264,040 |................. 15,298,906 |......coooovevvrnee 34,866
31.3 Totals 1,123,149,270 992,245,167 (130,904,103)

Describe the sources or methods utilized in determining the fair values:

Fair Values are obtained from Bloomberg, Refinitiv, State Street Bank & Trust Co. and Voya Investment Management. The reporting entity's
method for determining fair value is based on prices by a dealer who traffics similar securities and based on market yields of securities from
identical issues with similar maturities. Tax credit investments included in bonds are priced by the issuer using spread-based evaluations. .....

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ............ccccoociiiiiiiienen.

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians used as a pricing source? ...........

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUILIES? .......c. oo oottt ettt a e e e s e s e e st e ae e b e e b e eneeeneeeneeeneesneenneennen

By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:
a. The security was either:
i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or
ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).
b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the
security.
. The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal
capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer
and available for examination by state insurance regulators.
Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.
Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ......

o

a

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ..............cccceooeii.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............cc.ccoovviine Yes [

20.5

Yes [ X ]

Yes [ X ]

Yes [ X ]

Yes [

Yes [

]

Yes [

No [

]

]

]

]

No [ ]

No [ ]

No [ ]

No [ X]

No [ X ]

No [ X]

N/A T X ]
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Does the reporting entity directly hold CryptOCUITENCIES? .........oiiiiiiiiiie ettt et e e saeenaeenes Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ...........cccevviiieiiiniieniienieninienns Yes[ ] No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dir€Ctly .......coiviiiiiiiiiicc s Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars ..........ccccocveiiiiiiiiiiiiienicneciecies Yes[ 1 No[ 1]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? ....... 204,715

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations, and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid
.. 17,298

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
Amount of payments for expenditures in connection with matters before legislative bodies, officers, or departments of government, if any? .......... SR 4,773

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid

20.6



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1 Does the reporting entity have any direct Medicare Supplement Insurance in force? ............ccooiiiiiiiiiiii Yes [ 1 No[X]
1.2 Ifyes, indicate premium earned on U.S. BUSINESS ONIY. ..........coiiiiiiiiiic b S e
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ...............ccooiiiiiiiiiiiiecs S e

1.31 Reason for excluding:

1.4  Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @bove. ........cccoieiiiiiiiiiiiiceeees S e
1.5 Indicate total incurred claims on all Medicare Supplement INSUFANCE. ............cc.ciiiiiiiiiic e S e
1.6 Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years:
1.64 Total premium earned .........c.cccceeveveeennnn
1.65 Total incurred claims
1.66 Number of covered lives

1.7 Group policies: Most current three years:
1.71 Total premium earned .............cccoceveennene B s
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned ...........ccccoceveenneene B s
1.75 Total incurred claims
1.76 Number of covered lives

2. Health Test:

1 2
Current Year Prior Year

2.1 Premium Numerator

2.2 Premium Denominator 98,720,032 ... ... 70,806,986

2.3 Premium Ratio (2.1/2.2) ....0.000 ... 0.000

2.4  Reserve Numerator fr s

2.5 Reserve Denominator ....929,607,461 ... . 895,698,651

2.6 RESEIVE RAHO (2.4/2.5) ...oououeieieeiiiieieieieietetee ettt ettt ebes | seeeeeeeeeae e 0.000 oo 0.000
3.1 Does this reporting entity have Separate ACCOUNTS? ...........cooioiiiiiiic et Yes [ 1 No[X]
3.2 Ifyes, has a Separate Accounts statement been filed with this Department? ... Yes [ ] No[ 1 NAT ]

3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general aCCoOUNt? ............cccoioiiiiiiiiiiiiiiee e B s

3.4  State the authority under which Separate Accounts are maintained:

3.5 Was any of the reporting entity’'s Separate Accounts business reinsured as of December 317 ...

3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ... Yes[ 1 No[ ]

3.7 If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[CR=T 2 OE T TSOSOPSSOPEUOTPRRRTPRRTORN $..

4. For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
4.1 Amount of loss reserves established by these annuities during the CUITENt YEar: ..o $

4.2  List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)

21
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES
Do you act as a custodian for health Savings @CCOUNTS? ............cociiiiiiii s Yes[ ] No[X]

If yes, please provide the amount of custodial funds held as of the reporting date. ...........cccoiiiiiiiiii e $

Do you act as an administrator for health savings accounts? ...

If yes, please provide the balance of funds administered as of the reporting date. ..............coiiiiiiiii e $

Are any of the captive affiliates reported on Schedule S, Part 3, authorized reinSUrers? .............ccoccoueiiiriiiiiiiiiieeceececee e Yes [ ] No [ ] NALX]
If the answer to 6.1 is yes, please provide the following:

1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7

Company Domiciliary Reserve Letters of Trust

Company Name Code Jurisdiction Credit Credit Agreements Other

8.1

10.

Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded).

7.1 Direct Premium Written ...
7.2 Total Incurred Claims
7.3 NUMDeEr Of COVEred LIVES .......coeiiiiiiiiiiieieeie ettt

*Ordinary Life Insurance Includes
Term (whether full underwriting, limited underwriting, jet issue, "short form app")
Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")
Variable Life (with or without secondary guarantee)
Universal Life (with or without secondary guarantee)
Variable Universal Life (with or without secondary guarantee)

Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............cccceivviiiiiciinienen, Yes [ X] No[ ]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? .....o.iececvetieeee ettt ettt s ettt et e s s e bt et ee e s e s e b s s ee e s s e bt seees s s e b s s es e s e s e b e b s e e s e s et s s esses e s e bt s es e se s e b et s es s ses et s s s ensns et s ss s Yes[ 1 No[ ]

Reporting entities admitting net negative (disallowed) interest maintenance reserve (IMR) attest to the following:
a. Fixed income investments generating IMR losses comply with the reporting entity’s documented investment or liability management policies.
b. IMR losses for fixed income related derivatives are all in accordance with prudent and documented risk management procedures, in
accordance with a reporting entity’s derivative use plans and reflect symmetry with historical treatment in which unrealized derivative gains were
reversed to IMR and amortized in lieu of being recognized as realized gains upon derivative termination.
c. Any deviation to (a) was either because of a temporary and transitory timing issue or related to a specific event, such as a reinsurance
transaction, that mechanically made the cause of IMR losses not reflective of reinvestment activities.
d. Asset sales that were generating admitted negative IMR were not compelled by liquidity pressures (e.g., to fund significant cash outflows
including, but not limited to excess withdrawals and collateral calls).
Is the reporting entity admitting net negative (disallowed) IMR in accordance with these criteria? ..............ccccoooeiiiiiiiiiiiicce Yes [ X ] No [ ] NAT ]

Provide the current-year amounts at risk for the following categories.

Individual and Industrial Life Amount at Risk
10.01 Modified Coinsurance ASSUMEA RESEIVES ............c.ccuiiiiiiiiiiiiiiie e F s
10.02 Modified Coinsurance Ceded RESEIVES ..............cciiiiiiiiiii e F s

Individual and Industrial Life Policies With Pricing Flexibility Amount at Risk
10.03 Net Amount (Direct + ASSUME - CAEA) IN FOICE .....uiuiuiiiririeieieieiicee ettt eenenenan $ 9,384,729,772
10.04 Exhibit 5 Life Reserves (Direct + ASSUMEd — CEAEA) ......c.ouriiiririeieieieeiieiee ettt $ 251,999,915

10.05 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.06 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.07 Life Reserves (10.04 + 10.05 + 10.06)
10.08 Life Net Amount at Risk (10.03 - 10.07) ...

251,999,915
9,132,729,857

Individual and Industrial Term Life Policies Without Pricing Flexibility Amount at Risk
10.09 Net Amount (Direct + ASSUMEd - CEAEA) IN FOICE .....cucuiiiiiiiieieieiiieiee ettt s e se s b benan $ e 10,077,955,228
10.10 Exhibit 5 Life Reserves (Direct + Assumed — Ceded) 254,357,328
10.11 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.12 Net Modified Coinsurance Reserves (ASSUMEd — CeAEA) ........oiiiiiiiiieieieeeie e
10.13 Life Reserves (10.10 + 10.11 + 10.12)
10.14 Life Net Amount at Risk (10.09 - 10.13) ...

9,823,597,900
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Group and Credit Life (Excluding FEGLI/SGLI)

10.15 Modified Coinsurance Assumed Reserves .
10.16 Modified Coinsurance Ceded Reserves

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms 36 Months and Under

10.17 Net Amount (Direct + Assumed - Ceded) iN FOICE ...........cooiiiiiiiii i

10.18 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.19 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.20 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.21 Life Reserves (10.18 + 10.19 + 10.20)

10.22 Life Net Amount at Risk (10.17 = 10.271) .....oiiiiiiiiiiicicce s

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms Over 36 Months

10.23 Net Amount (Direct + Assumed - Ceded) IN FOICE ........uiiiiiiiiiiie ittt bbb nne s

10.24 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.25 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.26 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.27 Life Reserves (10.24 + 10.25 + 10.26) ....
10.28 Life Net Amount at Risk (10.23 - 10.27)

Group and Credit Permanent Life (Excluding FEGLI/SGLI) with Pricing Flexibility
10.29 Net Amount (Direct + Assumed - Ceded) in Force
10.30 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.31 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.32 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.33 Life Reserves (10.30 + 10.31 + 10.32)
10.34 Life Net Amount at Risk (10.29 - 10.33)

Life, Accident and Health Companies Only:

1.1

121

12.2

13.

13.1

14.

15.1

15.2

15.3

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
SHUGIES)? .ttt e R e et e e e e e e e R oo e e e R e e et eae e Rt e R e e R e e Rt e Rt e Rt e Re e Rt e R e e Re e Rt e ae et e et et e R e e et et et et e e e e et et e e et e e e e e e e nea

Net reimbursement of such expenses between reporting entities:

11.21 Paid .o
11.22 Received.........cooeiieiieiieieeeeeeeen

Does the reporting entity write any guaranteed interest CONACES? .........c.oi it

If yes, what amount pertaining to these lines is included in:
12.21 Page 3, Line 1

12.22 Page 4, Line 1
For stock reporting entities only:

Amount at Risk

Amount of Risk
............... 601,899,000

42,630,262

................. 42,630,262
................ 559,268,738

Amount of Risk

Amount of Risk

Yes [ X] No[ ]

- J 3,487,708

................... 2,622,623

Yes[ 1 No[ X]

Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ............cocoiiiiii LT 313,000,000

Total dividends paid stockholders since organization of the reporting entity:
14.11 Cash
14.12 Stock

Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ...........cccooeiiiiiiiiiiiiieiceceeee e
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death

benefits of the occupational iliness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.

If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ...

If 15.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

15.31 Earned premium
15.32 Paid claims
15.33 Claim liability and reserve (beginning of year)
15.34 Claim liability and reserve (end of year)
15.35 INCUITEA CIAIMS ...ttt et e et e et e eteeaaes eeesteesseasseeseeas e e eaeeaaeeaaee feestese e st esseesseeaseeaeeaates 4eesteesseeseenseenaeesseeneenneas

21.2

Yes[ 1 No[ X]

Yes[ 1 No[ ]
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15.4  If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 15.31 and
15.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve
15.41 <$25,000
15.42 $25,000 - 99,999
15.43 $100,000 - 249,999
15.44 $250,000 - 999,999
15.45 $1,000,000 or more
15.5 What portion of earned premium reported in 15.31, Column 1 was assumed from POOIS? ........ciiiieiiiiiiiie it sreeesbeeennees $ ..

Fraternal Benefit Societies Only:

16. Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes [ ] No[ 1
17.  How often are meetings of the subordinate branches required to be held?

" HowaretheSUbordmatebranCheSrepresemedmthesupremeorgovemmgbOdW ..................................................................................................

o What IS th e b as's Of representatlon m the . g 0 V e mm g b Odw .........................................................................................................................................

»or Howoﬁenare . reg u|a ,. meetm g S . Ofth egovem mgbodyhe|d 7 .......................................................................................................................................

20.2 When was the last regular meeting of the governing body held? ......... ...

20.3 When and where will the next regular or special meeting of the governing body be held?

20.4 How many members of the governing body attended the last regular MEEtiNG? ..o

20.5 How many of the same were delegates of the subordinate branChes? ... s

21.  How are the expenses of the governing body defrayed?

s When and by Whom arethe ofﬁ Ce,.s and dlrectors e|e c tem .........................................................................................................................................
”s What a,.e the qua“f, catlons formembersmp? ...............................................................................................................................................................
o What a,.e the “m m ngages foradm|SS|o n 7 ....................................................................................................................................................................

25.  What is the minimum and maximum insurance t

26. Is a medical examination required before issuing { fi iCHE? . . . Yes [ ] No[ 1
27.  Are applicants admitted to membership without fi h by ballot and initiation? ..... Yes [ ] No[ 1
28.1 Are notices of the payments required sent to the JlMbeNGEEN ... NG, ... N OB N . Yes[ 1 N[ 1 NAT 1
28.2 If yes, do the notices state the purpose for which #ll moncYillito be VSGEEEP......... WN........ N WESERIIIINIIN ....................coneeeneeaneeaneeannens Yes [ ] No[ 1
29. What proportion of first and subsequent year's payments may be used for management expenses’7
29,11 FIrSt YEAI ettt %
29.12 SUDSEQUENT YEAIS ......oouiiiiiiieeiee ettt %
30.1 s any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? Yes [ ] No[ 1
30.2 If so, what amount @nd fOr What PUIPOSE? ...ttt e et e e e e e e e e e e e e e e e e e e e e e e e e e neane S e
31.1  Does the reporting entity pay an old age disability benefit? .... Yes[ ] No[ 1
31.2 If yes, at what age does the benefit COMMENCE? ... ettt ettt e e e e
32.1 Has the constitution or have the laws of the reporting entity been amended during the year? ... Yes [ ] No[ 1
32.2 If yes, when?
33. Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations
IN OrCE @t thE PIrESENE EIME? ......viviviicecectcie ettt ettt e e s st s s e s a e s s s sn s e s e et s s e s e s s et s s s se s e s b s s en e s e s ettt sn e st et s s s ns et et s s s nseee Yes [ 1 No[ 1|
34.1 State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on
account of meeting attained age or membership requirements? . Yes [ ] No[ 1
34.2 If so, was an additional reserve included in Exhibit 57 ..................... Yes[ ] No[ ] NAT 1]
34.3 If yes, explain
35.1 Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ...................... Yes [ ] No[ 1
35.2 If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,
director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,
emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,
absorption, or transfer of MEMDETSNIP OF FUNAS? .........c.c.cvoveiiieceeie ettt st s ettt assese s s s s anaesesnas Yes[ 1 No[ ] NAT ]
36. Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any
claims of any nature whatsoever against this reporting entity, which is not mcluded in the Ilabllltles on Page 3 of this statement? ....... Yes [ ] No[ 1]
Yes[ ] No[ 1

37.1 Does the reporting entity have outstanding assesgaa i o y ben ased surplus?
37.2 If yes, what is the date of the original lien and the| i ||ﬁ
; ~—
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

$000 omitted for amounts of life insurance

1 2 3 4 5
2024 2023 2022 2021 2020
Life Insurance in Force
(Exhibit of Life Insurance)
1. Ordinary - whole life and endowment (Line 34, Col.
................... 1,051,188 |................... 1,060,365 |................... 1,053,309 |................... 1,049,016 |................... 1,044,867
2.
................. 54,840,565 |................. 48,976,004 |................. 46,606,556 |................. 45,635,084 |................. 44,586,316
3. Creditlife (LiN€ 21, COL B) ..ueieiiieeeiieeiieeeiieesieeesies e esireesiies oot ssneeeiiees [orreeesinee s e s ssieessneessnees [oeeeeinee s s e e s e e e sneessree e [ereeere e
4.  Group, excluding FEGLI/SGLI (Line 21, Col. 9 less
Lines 43 & 44, Col. 4) ....
5. Industrial (Line 21, Col. 2) ..............
6. FEGLI/SGLI (Lines 43 & 44, Col. 4) ..
7. Total (Line 21, COL. 10) ...ecviiiiiiiiiieieeeeiese e
7.1 Total in force for which VM-20
deterministic/stochastic reserves are calculated ... J........ccocooiiiiiiiiiis o e e
New Business Issued
(Exhibit of Life Insurance)
8. Ordinary - whole life and endowment (Line 34, Col.
2) e
9. Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |..
10. Credit life (Line 2, Col. 6)
11.  Group (Line 2, Col. 9) .....
12.  Industrial (Line 2, Col. 2) . .
13.  Total (Line 2, Col. 10) ...coiuiiiiiiiirieiieieeseeees o 8,891,861 | 4,832,229 ... 3,204,475 |...ooovn 3,284,248 ... 3,298,764
Premium Income - Lines of Business
(Exhibit 1 - Part 1)
14. Individual life (Line 20.4, COl. 2) ...ccccoocvivivnvninenn s 64,349,357 |.....cooenveee. 63,125,143 | 65,719,412 | 62,334,304 |........c........ 58,572,528
15.  Group life (Line 20.4, COL. 3) ..cveiveieeieeeieeieeee e 4,979,805 |.....ccvvueee 4,713,143 [ 6,806,757 |....coovennnne 7,208,855 |.....ccovvveee. 5,360,303
16. Individual annuities (Line 20.4, Col. 4) .....ccccoeveveeiforiiiiiis 29,390,870 |.oooeeecrine 2,968,700 |.....cccovueenene 3,913,342 [ 5,648,321 |..coiiine 8,777,457
17. Group annuities (Line 20.4, COL. 5) .........cccuvevircvineoonmieniniriieciincisciincis [ [ o [
18.  Accident & Health (Line 20.4, COl. B) .........ccoceiveceiommmimniniiiinciinciccincies [ [ oo [
19.  Other lines of business (Line 20.4, Col. 8)
20, TOtal i fe 98,720,032 |..ocvevenne 70,806,986 |.......cccocvnve 76,439,511 | 75,191,480 | 72,710,288
Balance Sheet (Pages 2 & 3)
21. Total admitted assets excluding Separate Accounts
business (Page 2, Line 26, Col. 3) ......ccccevveenveccnsforeicnnnnns 1,498,079,682 |............ 1,460,378,850 |............ 1,433,245,8% |............ 1,465,418,458 |........... 1,460,200,040
22. Total liabilities excluding Separate Accounts
business (Page 3, Line 26) ..1,100,223,170 |.. ..1,077,205,440 |.. ..1,067,365,001 |.. ..1,108,385,239 |.. ..1,105,486,542
23. Aggregate life reserves (Page 3, Line 1) ..ccocoovvvveeven |oeeevecccenne 922,403,933 |..coovcneee 887,967,392 |...coocuenee 880,185,325 |......co.c.. 861,181,205 |....co..... 816,006,607
23.1 Excess VM-20 deterministic/stochastic reserve over
NPR related t0 LINE 7.1 ...oooeeeeeeeeeeeeeeees e eeeieeieeeiiies o siees [oneeeire e s siee s e e einees [oreesenee e e e e [eree e
24. Aggregate A & H reserves (Page 3, Line 2) ........cooformniniiiiie o [ [ o
25. Deposit-type contract funds (Page 3, Line 3) ..........)eeeeccne 80,291,142 |..ccoovvneee 89,984,148 100,070,546 112,466,993 |................ 113,884,558
26. Asset valuation reserve (Page 3, Line 24.01) ... ... 31,739,944 |. ... 30,202,446 |.. ... 16,607,569 |.. ... 31,978,002 |.. ...25,915,040
27. Capital (Page 3, Lines 29 and 30) .......ccccoovrvrenvnes Jovrieniiniinins 5,000,000 |.cemevrieienne 5,000,000 |.cevevrieienne 5,000,000 |.ceuevrieienne 5,000,000 |.ceveveirienne 5,000,000
28. Surplus (Page 3, Line 37) ..o 392,856,512 378,173,410 360,880,894 352,033,219 349,713,498
Cash Flow (Page 5)
29. Net Cash from Operations (Line 11) ....cccoevevivencn]oniciins 30,134,776 |.cocooenne (735,720) ..o 12,761,316 | 15,700,817 | 17,427,008
Risk-Based Capital Analysis
30. Total adjusted capital ..........ccccoeeiviiiiiiiiice e . 429,596,456 |.. ..413,375,856 |.. ..382,488,463 |.. ..389,011,221 |.. ..380,628,538
31. Authorized control level risk - based capital ............fooccceeeeee. 30,772,847 |................. 32,669,256 |................. 28,571,836 |....cccvenvee 29,801,139 | 42,835,554
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0
32, Bonds (LINE 1) .uiiiiiiiiieiiieie et
33. Stocks (Lines 2.1 and 2.2) 8. 0. 9. . .
34. Mortgage loans on real estate(Lines 3.1 and 3.2 ) ...Jccccoiiiccicnne 4.0 o 4.6 | 4.8 | 5.2 | 5.6
35. Real estate (Lines 4.1,4.2and 4.3) .....cccooeivinee o e [ [ o
36. Cash, cash equivalents and short-term investments
(LINE B) 1ttt
37. Contract loans (Line 6) .......
38. Derivatives (Page 2, Line 7) ...
39. Otherinvested assets (Line 8) ...
40. Receivables for securities (Line 9)
41. Securities lending reinvested collateral assets (Line
10) e [ [ e [
42. Aggregate write-ins for invested assets (Line 11) ....|
43. Cash, cash equivalents and invested assets
(LINE 12) 1eteeeeeeeiriseeieee et 100.0 100.0 100.0 100.0 100.0
Investments in Parent, Subsidiaries and
Affiliates
44.  Affiliated bonds (Schedule D Summary, Line 12,
Col. 1) e o [ [ e
45.  Affiliated preferred stocks (Schedule D Summary,
LINE 18, COL. 1) cuiuietiiciiiiieesiee et sesieees[eeeeeeeteeeiee st sieiee [ttt esieeeies oottt [oaeiet ettt [t
46. Affiliated common stocks (Schedule D Summary
LiNE 24, COL. 1), woveiiiiiiiiieeeieesee e sesieees[eeeeeeereeeeee e sieiee [t eieeeie ettt ettt [t
47.  Affiliated short-term investments (subtotal included
in Schedule DA Verification, Col. 5, LiNe 10) ........ [oeeeriiiiiiiiiiiiiiiiiiiiis [ [ cicciecieiinis [ ens [oresiee e e
48. Affiliated mortgage loans on real estate ................. [oeoeoeii e e e
49. Al other affiliated .............cccoviiiiins
50. Total of above LiNes 44 10 49 .........ccciiiiiiiiiiiiiiies [iriiiiiiisicisiriniiniies [ [ [ [
51. Total Investment in Parent included in Lines 44 to

49 above
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2024 2023 2022 2021 2020
Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, Col. 2) ..6,230,037 |.. ... 10,088,632 |.. ... 15,542,855 |.. ...19,679,975
53. Total admitted assets (Page 2, Line 28, Col. 3) .......... 1,460, 378,850 1,433,245,895 1,465,418,458 1,460,200, 040
Investment Data
54. Net investment income (Exhibit of Net Investment
INCOME) ...t [ 56,313,118 oo 51,640,978 |...ooeeine 48,811,296 |....oceeeee 47,672,615 |ooeeeeene 41,082,338
55. Realized capital gains (losses) (Page 4, Line 34,
COlUMN T ) o eee oo 4,125,109 oo (1,128,129) [ (3,822,635) ... 5,825,544 | 3,311,119
56. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1) 9,569,604 12,865,293 (15,930,687) 12,293,365 5,402,711
57. Total of above Lines 54,55and 56 ..............ccoceeeeees [, 70,007,831 | 63,383,142 |...coeiin 29,057,974 |.oceii 65,791,524 |....oooviiee 49,796,168
Benefits and Reserve Increases (Page 6)
58. Total contract/certificate benefits - life (Lines 10, 11, 12,
13, 14 and 15, Col. 1 minus Lines 10, 11,12, 13, 14
and 15, Cols. 6,7 and 8) .......cccecevvreneniiinineneies oo 78,664,591 | 78,530,068 |.......ccocveueeens 69,577,759 |...cveiiicnnee 70,479,107 |.eceeeecne 63,408,243
59. Total contract/certificate benefits - A & H (Lines 13 &
14, Col. 6) .
60. Increase in life reserves - other
annuities (Line 19, Col. 2)
61. Increase in A & H reserves (Line 19, Col. 6) .
62. Dividends to policyholders and refunds to members
[T T= 0 TR 7 e Iy O ) R U S N
Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines 21,
22 & 23, less Line 6)/(Page 6, Col. 1, Line 1 plus
Exhibit 7, Col. 2, Line 2) X 100.0 ......ccocoveviriiiiiiiiiices [eemimieieieieee 36.3 [ BAA4 [ 57.2 | B1.4 | 56.6
64. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of Life
Insurance, Col. 4, Lines 1 & 21)] x 100.0 ....
65. A & H loss percent (Schedule H, Part 1, Lines 5 and 6,
(7o T TP A KSR KRR R PRSRPR R
66. A & H cost containment percent (Schedule H, Pt. 1,
Line 4, Col. 2)
67. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, COL. 2) .....ccooee foormimieieeccis oo o e
A & H Claim Reserve Adequacy
68. Incurred losses on prior years’ claims - comprehensive
group health (Sch. H, Part 3, Line 3.1 Col. 3) ....ccccceee Jorrmvimniiniiiiiiiiiceies o o e D,9,0, COURI T XXX
69. Prior years’ claim liability and reserve - comprehensive
group health (Sch. H, Part 3, Line 3.2 Col. 3) .....cccccc. orrevimniiniiiiiiiiiiieies o e e D,9,0, COURI TR XXX
70. Incurred losses on prior years’ claims-health other than
comprehensive group health (Sch. H, Part 3, Line 3.1
COL 11888 COL. 3) et seeniees [oee e [oeeie e [ [eeieeieeaeas D.0.0 GV XXXeiiieeienne
71.  Prior years’ claim liability and reserve-health other than
comprehensive group health (Sch. H, Part 3, Line 3.2
Col. 11885 COl. 3) .cuiiiiiiiiiiiiicciccic e ienieiiees [ore e e [ [ D,9,0, COURI T XXXoiiieeiianne
Net Gains From Operations After Dividends to
Policyholders, Refunds to Members, Federal
Income Taxes and Before Realized Capital Gains
or (Losses) by Lines of Business (Page 6.x, Line
33)
72. Individual industrial life (Page 6.1, Col. 2)
73.  Individual whole life (Page 6.1, Col. 3) .. (3,310,501)|.. (3,115,997).. (341,947)|.. (2,099,375)
74. Individual term life (Page 6.1, Col. 4) . 14,980,215 .3,718,870 . 4,111,760 (3,855)].. ..6,078,305
75.  Individual indexed life (Page 6.1, COL. 5) ..ccccueieiiieriiiees i ecee e eeiieesies |oeeeeiie e et e e eieeesieeeiees [oeseeeeiteesseeessseeessaeeesaees [orseeesseeeesseeessseesssseesiseess [oreeesseesiseeesseeeisreeesaeens
76. Individual universal life (Page 6.1, Col. 6) .......... (168,777) (679,273) (390,828) .513,334 . 227,913
77. Individual universal life with secondary guarantees
(Page 6.1, Col. 7)
78. Individual variable life (Page 6.1, Col. 8) ...
79. Individual variable universal life (Page 6.1, Col. 9) .
80. Individual credit life (Page 6.1, Col. 10) ....
81. Individual other life (Page 6.1, Col. 11) .....
82. Individual YRT mortality risk only (Page 6.1, Col. 12)  [...cooiiiiiiiiiiieieiieeies oo oo [ [
83.  Group whole life (Page 6.2, Col. 2) . . 3,021,961
84.  Group term life (Page 6.2, COL. 3) .....cccoriuiiiiiiiiiiiiiiiis foeenieeecceeeeieeies oo o [ [
85.  Group universal life (Page 6.2, Col. 4)
86.  Group variable life (Page 6.2, Col. 5) ...
87.  Group variable universal life (Page 6.2, Col. 6)
88.  Group credit life (Page 6.2, Col. 7) .......ccceueeunne
89.  Group other life (Page 6.2, Col. 8) ........cccceeuenns
90.  Group YRT mortality risk only (Page 6.2, Col. 9) ..........feueiuiiiiiiiiiiiieciieies oo oo [ [
91.  Individual deferred fixed annuities (Page 6.3, Col. 2) (1,666,482)
92. Individual deferred indexed annuities (Page 6.3, COl. 3) |......ccoiieiiiieiiicciiiciies [oeieeeie e
93. Individual deferred variable annuities with guarantees
(PAge 6.3, COL. 4) .ieiiiieiieieeii et sieenee e siee [eie s sineens [ is e oo e
94. Individual deferred variable annuities without
guarantees (Page 6.3, COL. 5) ......coouiiriiieiiieiicies oo oo e e
95. Individual life contingent payout (immediate and
annuitization) (Page 6.3, Col. 6) .. 3,363,925 ... 4,712,190 ... 3,551,317
96. Individual other annuities (Page 6.3, Col. 7) .
97.  Group deferred fixed annuities (Page 6.4, Col. 2) ..
98.  Group deferred indexed annuities (Page 6.4, Col. 3)
99.  Group deferred variable annuities with guarantees
(Page 6.4, COL. 4) .oueiiiieiiieieeie et sieenee e [ [ is e [eae e
100.  Group deferred variable annuities without guarantees
(PAge 6.4, COL. 5) .ueeiuieiieieeieeie e see e siee e sieenee e siee [ sineens [ ies e oo e
101.  Group life contingent payout (immediate and
annuitization) (Page 6.4, Col. 6)
102.  Group other annuities (Page 6.4, Col. 7) ...
103. A & H-comprehensive individual (Page 6.5, Col. 2)
104. A & H-comprehensive group (Page 6.5, Col. 3) ..
105. A & H-Medicare supplement (Page 6.5, Col. 4)
106. A & H-vision only (Page 6.5, Col. 5) ...
107. A & H-dental only (Page 6.5, COL. B) ....ccccueeeiiiiiiicaics orreeeiiieeeiiee e eeieeeeieees foreeeiie e e erieesrieeees foeeeeieeeeie e e e e esie e e foeeeiieeesieeeeie e e e eeieeeens [eeeeneeeeise e e e e e e e e eaae e
108. A & H-Federal employees health benefits plan (Page
6.5, Col. 7)
109. A & H-Title XVIIl Medicare (Page 6.5, Col. 8)
110. A & H-Title XIX Medicaid (Page 6.5, Col. 9)
111. A & H-credit (Page 6.5, Col. 10) ...............
112. A & H-disability income (Page 6.5, Col. 11) .
113. A & H-long-term care (Page 6.5, Col. 12) ..
114. A & H-other (Page 6.5, Col. 13) ..
115.  Aggregate of all other lines of business (Page 6, Col. 8)
116. Fraternal (Page 6, Col. 7) ...
117.  Total (Page 6, Col. 1) 16,320,788 4,250,503 3,880,536 1,544,851 2,369,953
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction of Errors? .......... Yes [ I No [ ]

If no, please explain:
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

above)

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group Total
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance Amount of Insurance
1. Inforce end of PriOr YEAI .......cvvceieeuerririiicieiirenisierersenes [ [ [ 110,540 |....ocveenee 50,026,369 |.....corereienriereieireineins e [ 2 | 5,395 | 716,165 | 50,742,534
2. Issued during YEar .........ccccceeiiieiiniiiieeieceeece e
3. Reinsurance assumed .............cccceevieiiiniiinienienieseeees
4. Revived during year ..........
5. Increased during year (net)
6. Subtotals, LINeS 2105 ....cocoeiiiiiiiicceeee
7. Additions by dividends during year
8. Aggregate write-ins for increases .
9. Totals (Lines 1and 610 8) .......cccvvvrvnininiiiiiniie e
Deductions during year:
10, Death ..o
11.  Maturity ...
12, DiS@bility ..vooveieiieiiieiiici e
130 EXPIMY oot
14.  Surrender
15. Lapse..........
16, CONVEISION ...eoviiiieiitiiiesie sttt
17, Decreased (Net) ........cccccouiiiiiiiiiiiiiiiiicicinccescieeeeese e [ [ [ [ e [ [ [eee e [
S TR = 1 T U =T o7 o O O O O O O R T OO
19.  Aggregate write-ins for decreases
20. Totals (LINES 100 19) ..cucueviiriririririeieieieenesersisieeeeesese s e |oeeieeeeeseseseseeeseienes Joovssseieienennnennns 1,870 oo 3,234,545 | [ [ [ D0 Lo 3,768 [ 3,238,313
21.  In force end of year (b) (Line 9 minus Line 20) ..55,891,718 |.... .. 56,634,079
22.  Reinsurance ceded end of YEar .............cccceveveueueuereninnns 36,429,033 |.......ococe. XXX e oo XX e XXX o 140,462 [ 36,569,495
23. Line 21 minus Line 22 19,462,685 20,064,584
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow
BB, euiteietete ettt ettt ettt ne st te s be e se e ne e saens ettt nne oottt [ er s [ [ s e [ [
0899. TF())?ALS (Lines 0801 through 0803 plus 0898) (Line 8
above)
1901.
1902.
1903.
1998. Summary of remaining write-ins for Line 19 from overflow|
B0, eniteitetete ettt ettt ettt st ne st s s b e se s se s e rens ettt oottt [t e [ [ [ree e e [ [oere e
1999. TF())?ALS (Lines 1901 through 1903 plus 1998) (Line 19

Life, Accident and Health Companies Only:

(@) Group $ o sIndividual $
Fraternal Benefit Societies Only:
(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates ............ccccooeiiininne , Amount $ e
Additional accidental death benefits included in life certificates were inamount $ ...............c..ccccooovennee. , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates?

If not, how are such expenses met?

Yes [ ]




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial

Ordinary

1
Number of Policies

2
Amount of Insurance

3
Number of Policies

4
Amount of Insurance

24.  Additions by diVIdENdS ........cc.ooiiiiiiiiiie e
25.  Other paid-up insurance
26. Debit ordinary insurance XXX XXX
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies | Amount of Insurance
27.  Term policies - deCreasing ..........ccccceeriririiiii i
28. Term policies - other
29. Other term insurance - deCreasing ...........cccccucoueririeiiciieiececie e
30.  Other termM INSUIANCE ........coiuiiiiieiieie ettt ettt eneeen
31.  Totals (LiNeS 27 10 30) ......evviiuiiieiiiieceee e
Reconciliation to Lines 2 and 21:
32. Term additions ........ccccceviieneene
33. Totals, extended term insurance ....
34. Totals, whole life and endowment , , 1,051,153
35. Totals (Lines 31 to 34) 14,317 8,891,861 117,235 55,891,718
CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36 INAUSTRAL ... [ ) RN .
37. Ordinary .....ccccooeevennene .8,891,861 |.. ,891,718 |..
38. Credit Life (Group and INividual) ..........cccceriiiriiiniiininsesesesesesesesese e [ [,
39, GIOUP wvoeeeeee ettt ettt ettt ettt ettt ae st te et ae et et et e st e st eete e etennsaereene 742,361
40. Totals (Lines 36 to 39) 8,891,861 56,634,079
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Individual
Policies and Group
Certificates Amount of Insurance [Number of Certificates| Amount of Insurance
41.  Amount of insurance included in Line 2 ceded to other companies ...l XXX oo o, D, % ST RPN
42.  Number in force end of year if the number under shared groups is counted
ON @ PrO-TALA DASIS .....o.vvececececece et n et s s es s s s sss ettt sieteteneenes orresesisnens XXX oo oo 5,409 |.............. XXX
43. Federal Employees’ Group Life Insurance included in Line 21 ..o [ o o o
44. Servicemen’s Group Life Insurance included in LiINE 21 .......c.ccoooiiiiiiiiienoens [ o o oo
45.  Group Permanent Insurance included in Line 21
ADDITIONAL ACCIDENTAL DEATH BENEFITS
46. Amount of additional accidental death benefits in force end of year under ordinary policies 31,080 |
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on
wife and children under Family, Parent and Children, etc., policies and riders included above.
47.1 Amortized amount for mortgage protection policies and riders; 60% of initial amount for family income riders. ...
47.2 Actual amount of spouse coverage on family policy; $100 for childrens' coverages.
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies [ Amount of Insurance cates rance
48.  Waiver of Premium .......occo. oo e e 1,915 726,955
49. Disability INCOME .......oooveiee e o o |
50. Extended Benefits ..........cco.forvmieiniis Jomieieeeeeeeeen o XXX et XX e
51. Other ...cccoiiiiiiieieeee
52. Total (a) 726,955 (a) (a)

(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. INFOrce €Nd Of PrIOE YEAI ........cucveviiiiiiiiieieieieteieee et 188 [ 98 [ [
2. 1SSUEA AUING YEAT ...ueeieieiieieieieeeieieieie ettt sseseses [ee ettt eaes L T e [
3. Reinsurance assumed .............ccccooiiiiiiiiiiiii e
4. Increased during year (net) . )
5. Total (LINES 110 4) .o
Deductions during year:
6. DeCreased (Net) ......couciiiiieeeeeee e
7. Reinsurance ceded
8. Totals (LINES 6 AN 7) cuveveeiiiieieieieieeee sttt 8 12
9. Inforce end of year (lin€ 5 MINUS lIN€ 8) .......ccceuiriririririeieieieieeeeeess e e 184 | 87
10.  Amount on deposit 13,613,368 ..6,223,223 |..
11, INCOME NOW PAYADIE ......ooiiiiiiiiiiiiticiecie e e [
12.  Amount of income payable (a) 1,473,493 | (a) 689,338
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. Inforce €nd Of PrIOT YE&I .......c.oeviveveiieecectete et 340 |.. .5,237 |..
2. Issued during year ........... ... 187 |..
3. REINSUraNCe @SSUMET .........ooiiiiiiiiiiiiiiiieieeie et e [oeeie e
4. Increased during Year (Net) ........ccccuuiiiiiiiniiese ]
5. Totals (LINES 110 4) wucvivieiiiieieieteicieeeeees sttt 340 5,424
Deductions during year:
6. DECIEASEA (NEL) ..ottt ettt B e B04 o |
7. Reinsurance Ceded ..o
8. Totals (Lines 6 and 7) 6 404
9. Inforce end of year (lin€ 5 MINUS lINE 8) .......ccceviriririririeieieieieee e e 334 | 5,020 [oovovoeiiiiieeeeeeeeies o
Income now payable:
10.  Amount of iNCOmMe Payable .............cccocruiiiiiiiiiiiiiiccecc s (a) 4,304,726 XXX XXX (a)
Deferred fully paid:
11, ACCOUNE DAIANCE ...t XXX (a) 90,265,862 XXX (a)
Deferred not fully paid:
12.  Account balance XXX (a) 225,644,741 XXX (a)
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year ... ..o [ fo [ s [
2. Issued during year ..............
3. Reinsurance assumed
4. Increased during year (net) . XXX
5. Totals (Lines 110 4) ............. o XXX
Deductions during year: !
6. Conversions ........cccccceeeennes DX ......... [ . O B | TR e e D,0, %, CHURRVRITN RPN XXX
7. Decreased (net) ... ) .Y % ...................................................................... XXX i
8. Reinsurance ceded ............. XXX
9. Totals (Lines 6t0 8) ............| XXX XXX XXX
10. Inforce end of year (line 5
minus line 9) (a) (a) (a)
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
L oI o (oo =T o o o o) Y= | T TP P PSP PPTOUPTOUTY RN (G I
P 10 T= T o 04T o =Y OO O PO TP RSP N
3. REINSUMANCE @SSUMET ........oiiiiiiiiii e s e s e
4. Increased during year (net) . )
LT o = L (IR T N (oI PSPPSR PRPRPRRI
Deductions During Year:
[ B 1= Tt oY= =Y (3T PSSP SOPN! RO RRRTRS NPT
7. Reinsurance ceded .....
I o = (I T =T o I SRR PRPRRI
9. Inforce end of year (liN€ 5 MINUS [INE 8) .......eiuiiiiiiiiiiiii ittt bbbttt bbbttt b ettt bbb nnenne e 6
10.  Amount of account balance (a) 2,159 | (a)

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only
1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. (a) Premiums Considerations and Other Fees Considerations (b) Contracts
1. Alabama ... AL el b 382 97 | 208,000
2. AIASKa ..o AK ol b 92,918 [ 15,000
3. ATIZONA i AZ 1,285,234 |.
4. Arkansas .. o AR el 156,262 . 8,000 |.
5. California .. .. CA 356,010 |.
6. CO0lorado ....ceeeeiiiiiieee e co ...4,650 |.
7. COoNNECHCUL ....evveeieeeeiiiiie e CcT 1,250,435 |.
8. Delaware ............. .. DE ....100,000 |.
9. District of Columbia . . DC el e BT2,376 e,
10, Florida ....coooiiiiiiiiiiiie e
11.  Georgia
12, Hawaii coooeeeeeeeiiiiiiiiiees HE e e b 91,787 e,
13. Idaho ....
14, HlNOIS ..o
15, Indiana ...
16. lowa .....
17. Kansas .....ccoeeeveveeeeeeieeeeeeieeeeeeeeeeeeeeeeeeneeees KS oo e o224 005 [,
18.  Kentucky ..
19. Louisiana .. .
20. Maine ....... .. ME
21. Maryland ...... .. MD
22. Massachusetts . .. MA
23.  Michigan ... ML el e 1,233,166
24.  Minnesota . .. MN ....979,456
25.  Mississippi .. MS 166, 124
26. Missouri ... .. MO
27. Montana ...
28. Nebraska ..
29. Nevada ........
30. New Hampshire .
31. New Jersey .....ccccoverriieiiiiicciieccieecieee NJ
32, New MEeXiCO .....ccoouuiiiiiiiiiiiiie s NM
33. New York ..... NY
34.  North Carolina .. NC
35.  North Dakota .........cccceeveiiiiiiiiiiiiiiieee e
36, ONIO coeeeieeeece s
37. Oklahoma .
38. Oregon .........
39.  Pennsylvania ...........cccocooiiiiiiiiiiiiecees .
40. Rhode Island .........ccoccoiiiiiiiiiiiiie e A
41.  South Carolina . s ..
42. South Dakota ... ...45,374 |..
43, TENNESSEE ..ccoeeeiiiiieieeiieeeeeeeeee e ...1,531,366 |..
A4, TEXAS cecuveeeieeeeieeeeie et 12,161,688 |..
45, Utah .ooocoieieiiiicveceieceseecnieeenieeenieeeniees. UT oo Lo foei 0369, 817 | Lo oo el
46. Vermont
47. Virginia ..... .
48.  Washington .. WA el [ 2,832,685 [ 884,586 | e [ 3,417,271
49.  West Virginia . WV .. 131,296 |..
50. Wisconsin .... .
51.  Wyoming .........
52. American Samoa .
53. Guam ..............
54. Puerto Rico ......
55. U.S.VirginIslands ......
56. Northern Mariana Islands
57. Canada ......cccccceeevveennnns
58. Aggregate Other Alien . . X
59, SUDLOMAl ....oooeeeereeereeeeeeceenessseeeeeeeneeeeenss e 118,973,258 |......... 20,390,870 |...vvvoooereeeeeeeeeeeeenes [oeeeeeeeeeeeeeeeseseiees oo 148,364,128 [ .oovvvvvvvveeenns 8,375
90. Reporting entity contributions for employee benefits
............... 153,084 [ooiiiiceeciins
91.  Dividends or refunds app
additions and annuities............cccccciiiiieincii s XXX oo fo f i i [
92. Dividends or refunds applied to shorten endowment
or premium paying period..........ccceevueeevieeiiennns e XXX e o o o i i [
93.  Premium or annuity considerations waived under
disability or other contract provisions....................
94.  Aggregate or other amounts not allocable by State. | X
95.  Totals (Direct BUSINESS).........coovvvvveencmncnenccnen] . XX e 119,325,545 | 29,390,870 ..o [ [
96.  Plus reinsurance assumed............c.ooeeveeieeieenen | XXX e foeinieccceieieees e o [ e
97  Totals (All Business)........ . 119,325,545 .. 148,716,415 |..
98.  Less reinsurance ceded...........oooovenninninnennnne L XXX e 49,900,944 ..o oo o [ 49,900,944
99. Totals (All Business) less Reinsurance Ceded XXX 69,424,601 98,815,471
DETAILS OF WRITE-INS
58998. Summary of remaining write-ins for Line 58 from
OVEIfIOW PAGE ...eevveveviieeiiieiiieesieeesieesneeesieeess|oenes XXX o o [ o e
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401.
9402.
9403.
9498. Summary of remaining write-ins for Line 94 from
overflow page ........cccceeiiiiiiiiiiiiee e e XXX e frreiiiiiis e e [ e e
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX

(a) Active Status Counts:

1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
2. R - Registered - Non-domiciled RRGs
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations
Premiums and annuity considerations are allocated to state based on the residence of the policy owner. Structured settlement considerations and deposit-type contracts are

allocated to state based on the residence of the payer.
(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 6, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4, 10.4, and 16.4, Col. 6......cccccceenee

...... 51

50

4. Q - Qualified - Qualified or accredited reinsurer.
5. N - None of the above - Not allowed to write business in the state............. 6
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

100%

AMICA MUTUAL INSURANCE COMPANY

Federal ID Number: 05-0348344
NAIC Company Code — State: 19976 — Rl
Parent (Insurer)

AMICA LIFE INSURANCE
COMPANY

Federal ID Number: 05-0340166
NAIC Company Code — State: 72222 - RI
Wholly-Owned Subsidiary (Insurer)

100%

AMICA GENERAL AGENCY, LLC

Federal ID Number: 05-0430401
NAIC Company Code — State: NONE
Wholly-Owned Subsidiary

100%

AMICA PROPERTY AND
CASUALTY INSURANCE COMPANY

Federal ID Number: 26-0115568
NAIC Company Code — State: 12287 - RI
Wholly-Owned Subsidiary (Insurer)




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMICA LIFE INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
2504. Prepaid retired 1ife reServe ..o
2505. Prepaid retiree medical expense .
2506. Admitted disallowed IMR ..o o 9,083,469 [ [ 5,683,469 |.....ccccvvennne 2,601,590
2597. Summary of remaining write-ins for Line 25 from overflow page 8,098,004 2,414 535 5,683,469 2,601,590
Additional Write-ins for Summary of Operations Line 53
1 2
Current Year Prior Year
5304.  Miscellaneous SUrPIUS adJUSTMENT ......c.oviuieieiiie ettt ettt ettt s s s s sesnanas |oreseseseseseananas 1,929,380 |...cocoee... (1,122,832)
5397. Summary of remaining write-ins for Line 53 from overflow page 1,929,380 (1,122,832)
Additional Write-ins for Exhibit of Nonadmitted Assets Line 25
1 2 3
Change in Total
Current Year Total Prior Year Total Nonadmitted Assets
Nonadmitted Assets | Nonadmitted Assets (Col. 2 - Col. 1)
2504. Prepaid retiree medical EXPENSE .......oooioioioiiiiiiieiciceieieee ettt [eres et 1,865,843 |..oovoeeeee 160,368 |.....cvene. (1,705,475)
2597. Summary of remaining write-ins for Line 25 from overflow page 1,865,843 160,368 (1,705,475)
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