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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE FACTORY MUTUAL INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings
Admitted Assets as Reported

in the Annual Statement

Investment Categories

1

Amount

2

Percentage
of

Column 1
Line 13

3

Amount

4
Securities 
Lending 

Reinvested 
Collateral
Amount

5

Total
(Col. 3 + 4)

Amount

6

Percentage
of

Column 5
Line 13

1. Long-Term Bonds (Schedule D, Part 1):

1.01 U.S. governments .........................................................................................578,534,117 ............. 1.857 ......605,246,184 ....................... 0 ......605,246,184 ............. 1.943 

1.02 All other governments ............................................................................... 1,395,480,914 ............. 4.480 .. 1,395,480,914 ....................... 0 .. 1,395,480,914 .............4.480 

1.03 U.S. states, territories and possessions, etc. guaranteed ...................... ......... 3,363,019 ............. 0.011 ......... 3,363,019 ....................... 0 ......... 3,363,019 .............0.011 

1.04 U.S. political subdivisions of states, territories, and possessions, 
guaranteed ......................................................................................................15,078,224 ............. 0.048 ........15,078,224 ....................... 0 ........15,078,224 .............0.048 

1.05 U.S. special revenue and special assessment obligations, etc. non-
guaranteed ............................................................................................. .. 1,810,800,455 ............. 5.813 .. 1,784,088,388 ....................... 0 .. 1,784,088,388 ............. 5.727 

1.06 Industrial and miscellaneous .................................................................. .. 2,595,568,228 ..............8.332 .. 2,595,568,228 ....................... 0 .. 2,595,568,228 ............. 8.332 

1.07 Hybrid securities ..................................................................................... ....................... 0 ............. 0.000 ....................... 0 ....................... 0 ....................... 0 .............0.000 

1.08 Parent, subsidiaries and affiliates .................................................................................. 0 ............. 0.000 ....................... 0 ....................... 0 ....................... 0 .............0.000 

1.09 SVO identified funds .....................................................................................809,943,591 ............. 2.600 ......809,943,591 ....................... 0 ......809,943,591 .............2.600 

1.10 Unaffiliated bank loans ........................................................................... ......126,025,966 ............. 0.405 ......126,025,966 ....................... 0 ......126,025,966 .............0.405 

1.11 Unaffiliated certificates of deposit .................................................................................. 0 ............. 0.000 ....................... 0 ....................... 0 ....................... 0 .............0.000 

1.12 Total long-term bonds ................................................................................7,334,794,514 ............23.545 ...7,334,794,514 ....................... 0 ...7,334,794,514 ........... 23.545 

2. Preferred stocks (Schedule D, Part 2, Section 1):

2.01 Industrial and miscellaneous (Unaffiliated) ...................................................851,613,640 ..............2.734 ......851,613,640 ....................... 0 ......851,613,640 ............. 2.734 

2.02 Parent, subsidiaries and affiliates .................................................................................. 0 ............. 0.000 ....................... 0 ....................... 0 ....................... 0 .............0.000 

2.03 Total preferred stocks ...................................................................................851,613,640 ..............2.734 ......851,613,640 ....................... 0 ......851,613,640 ............. 2.734 

3. Common stocks (Schedule D, Part 2, Section 2):

3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) .................... .. 7,184,444,446 ............23.063 .. 7,184,444,446 ....................... 0 .. 7,184,444,446 ........... 23.063 

3.02 Industrial and miscellaneous Other (Unaffiliated) .......................................................... 0 ............. 0.000 ....................... 0 ....................... 0 ....................... 0 .............0.000 

3.03 Parent, subsidiaries and affiliates Publicly traded .................................. ....................... 0 ............. 0.000 ....................... 0 ....................... 0 ....................... 0 .............0.000 

3.04 Parent, subsidiaries and affiliates Other ................................................... 7,934,253,901 ............25.469 .. 7,934,253,902 ....................... 0 .. 7,934,253,902 ........... 25.469 

3.05 Mutual funds ........................................................................................... ...2,327,056,837 ..............7.470 ...2,327,056,837 ....................... 0 ...2,327,056,837 ............. 7.470 

3.06 Unit investment trusts ............................................................................. ....................... 0 ............. 0.000 ....................... 0 ....................... 0 ....................... 0 .............0.000 

3.07 Closed-end funds ................................................................................... ....................... 0 ............. 0.000 ....................... 0 ....................... 0 ....................... 0 .............0.000 

3.08 Exchange traded funds .................................................................................424,109,412 ............. 1.361 ......424,109,412 ....................... 0 ......424,109,412 ............. 1.361 

3.09 Total common stocks ............................................................................. .17,869,864,596 ............57.363 .17,869,864,597 ....................... 0 .17,869,864,597 ........... 57.363 

4. Mortgage loans (Schedule B):

4.01 Farm mortgages ..................................................................................... ....................... 0 ............. 0.000 ....................... 0 ....................... 0 ....................... 0 .............0.000 

4.02 Residential mortgages ................................................................................................... 0 ............. 0.000 ....................... 0 ....................... 0 ....................... 0 .............0.000 

4.03 Commercial mortgages .......................................................................... ......... 7,977,197 ............. 0.026 ......... 7,977,197 ....................... 0 ......... 7,977,197 .............0.026 

4.04 Mezzanine real estate loans ................................................................... ....................... 0 ............. 0.000 ....................... 0 ....................... 0 ....................... 0 .............0.000 

4.05 Total valuation allowance ....................................................................... ....................... 0 ............. 0.000 ....................... 0 ....................... 0 ....................... 0 .............0.000 

4.06 Total mortgage loans ....................................................................................... 7,977,197 ............. 0.026 ......... 7,977,197 ....................... 0 ......... 7,977,197 .............0.026 

5. Real estate (Schedule A):

5.01 Properties occupied by company ..................................................................387,230,639 ............. 1.243 ......387,230,639 ....................... 0 ......387,230,639 ............. 1.243 

5.02 Properties held for production of income ....................................................................... 0 ............. 0.000 ....................... 0 ....................... 0 ....................... 0 .............0.000 

5.03 Properties held for sale .................................................................................................. 0 ............. 0.000 ....................... 0 ....................... 0 ....................... 0 .............0.000 

5.04 Total real estate ............................................................................................387,230,639 ............. 1.243 ......387,230,639 ....................... 0 ......387,230,639 ............. 1.243 

6. Cash, cash equivalents and short-term investments:

6.01 Cash (Schedule E, Part 1)  ...........................................................................625,144,012 ............. 2.007 ......625,144,012 ....................... 0 ......625,144,012 ............. 2.007 

6.02 Cash equivalents (Schedule E, Part 2) .................................................. ......423,280,558 ............. 1.359 ......423,280,558 ....................... 0 ......423,280,558 ............. 1.359 

6.03 Short-term investments (Schedule DA) ..........................................................49,675,760 ............. 0.159 ........49,675,760 ....................... 0 ........49,675,760 .............0.159 

6.04 Total cash, cash equivalents and short-term investments ..................... .. 1,098,100,330 ............. 3.525 .. 1,098,100,330 ....................... 0 .. 1,098,100,330 ............. 3.525 

7. Contract loans ................................................................................................ ....................... 0 ............. 0.000 ....................... 0 ....................... 0 ....................... 0 .............0.000 

8. Derivatives (Schedule DB) ............................................................................. ........10,946,761 ............. 0.035 ........10,946,761 ....................... 0 ........10,946,761 .............0.035 

9. Other invested assets (Schedule BA) ............................................................ .. 3,511,512,256 ............11.272 .. 3,511,512,256 ....................... 0 .. 3,511,512,256 ...........11.272 

10. Receivables for securities .......................................................................................29,472,908 ............. 0.095 ........29,472,908 ....................... 0 ........29,472,908 .............0.095 

11. Securities Lending (Schedule DL, Part 1)....................................................... ....................... 0 ............. 0.000 ....................... 0 ......... XXX.......... ......... XXX.......... ........XXX........

12. Other invested assets (Page 2, Line 11) ........................................................ 50,473,356 0.162 50,473,356 0 50,473,356 0.162 

13. Total invested assets 31,151,986,197 100.000 31,151,986,198 0 31,151,986,198 100.000 
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS
Real Estate

1. Book/adjusted carrying value, December 31 of prior year .............................................................................................................................................. .................................0 

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 6) ...........................................................................................................................301,203,681 

2.2 Additional investment made after acquisition (Part 2, Column 9) ....................................................................................... ................. 86,560,657 ................387,764,338 

3. Current year change in encumbrances:

3.1 Totals, Part 1, Column 13 .....................................................................................................................................................................................0 

3.2 Totals, Part 3, Column 11 .....................................................................................................................................................................................0 .................................0 

4. Total gain (loss) on disposals, Part 3, Column 18 .......................................................................................................................................................... .................................0 

5. Deduct amounts received on disposals, Part 3, Column 15 ........................................................................................................................................... .................................0 

6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, Column 15 .....................................................................................................................................................................................0 

6.2 Totals, Part 3, Column 13 .....................................................................................................................................................................................0 .................................0 

7. Deduct current year�s other-than-temporary impairment recognized:

7.1 Totals, Part 1, Column 12 .....................................................................................................................................................................................0 

7.2 Totals, Part 3, Column 10 .....................................................................................................................................................................................0 .................................0 

8. Deduct current year�s depreciation:

8.1 Totals, Part 1, Column 11 ...........................................................................................................................................................................533,699 

8.2 Totals, Part 3, Column 9 .......................................................................................................................................................................................0 .......................533,699 

9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8) .....................................................................................................................387,230,639 

10. Deduct total nonadmitted amounts ................................................................................................................................................................................. .................................0 

11. Statement value at end of current period (Line 9 minus Line 10) ................................................................................................................................... ................387,230,639 

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, December 31 of prior year .............................................................................................. ...................... 565,507 

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 7) ............................................................................................................................................0 

2.2 Additional investment made after acquisition (Part 2, Column 8) ....................................................................................... ...................7,411,690 ...................7,411,690 

3. Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12 .....................................................................................................................................................................................0 

3.2 Totals, Part 3, Column 11 .....................................................................................................................................................................................0 .................................0 

4. Accrual of discount ...........................................................................................................................................................................................................................................0 

5. Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column 9 .......................................................................................................................................................................................0 

5.2 Totals, Part 3, Column 8 .......................................................................................................................................................................................0 .................................0 

6. Total gain (loss) on disposals, Part 3, Column 18 .......................................................................................................................................................... .................................0 

7. Deduct amounts received on disposals, Part 3, Column 15 ........................................................................................................................................... .................................0 

8. Deduct amortization of premium and mortgage interest points and commitment fees ....................................................................................................................................0 

9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, Column 13 .....................................................................................................................................................................................0 

9.2 Totals, Part 3, Column 13 .....................................................................................................................................................................................0 .................................0 

10. Deduct current year�s other-than-temporary impairment recognized:

10.1 Totals, Part 1, Column 11 ...................................................................................................................................................................................0 

10.2 Totals, Part 3, Column 10 ...................................................................................................................................................................................0 .................................0 

11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) ................................................ ................... 7,977,197 

12. Total valuation allowance .................................................................................................................................................................................................................................0 

13. Subtotal (Line 11 plus Line 12) ....................................................................................................................................................................................... ................... 7,977,197 

14. Deduct total nonadmitted amounts ................................................................................................................................................................................. .................................0 

15. Statement value of mortgages owned at end of current period (Line 13 minus Line 14) ................................................................................................................... 7,977,197 
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE A - PART 1
Showing All Real Estate OWNED December 31 of Current Year

1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17

Description of Property Code

3

City

4

State

Date
Acquired

Date of
Last

Appraisal Actual Cost

Amount of 
Encum-
brances

Book/Adjusted 
Carrying Value 
Less Encum-

brances

Fair Value
Less Encum-

brances

11

Current Year�s
Depre-
ciation

12

Current Year�s 
Other-Than- 
Temporary 
Impairment 
Recognized

13

Current Year's 
Change in 
Encum-
brances

14

Total
Change in 

Book/
Adjusted 

Carrying Value
(13-11-12)

15
Total Foreign 

Exchange 
Change in 

Book/
Adjusted 
Carrying

Value

Gross Income 
Earned Less 

Interest
Incurred on

Encum-
brances

Taxes,
Repairs and 
Expenses 
Incurred

FMIC Corporate Headquarters ............................. ........... Johnston ...................... RI........................ . 09/30/2024 .. ........ ........ ............ 83,232,622 ....................... 0 ............82,906,654 ............82,906,654 ................415,785 ....................... 0 ....................... 0 .............. (415,785) ....................... 0 ............. 3,281,382 ............. 3,209,064 
FMIC Learning Center ...................................... ........... Norwood ....................... MA........................ . 09/30/2024 .. ........ ........ ............12,805,698 ....................... 0 ............12,680,725 ............12,680,725 ................117,914 ....................... 0 ....................... 0 .............. (117,914) ....................... 0 ................496,761 ................378,847 
FMIC Research Campus ...................................... ........... West Glocester .............. RI........................ . 12/31/2024 .. ........ ........ ............ 40,227,333 ....................... 0 ............ 40,227,333 ............ 40,227,333 ....................... 0 ....................... 0 ....................... 0 ....................... 0 ....................... 0 ....................... 0 ....................... 0 

1165 Boston-Providence Turnpike ........................ ........... Norwood ....................... MA........................ . 09/30/2024 .. ........ ........ ...........164,938,028 ....................... 0 ...........251,415,927 ...........251,415,927 ....................... 0 ....................... 0 ....................... 0 ....................... 0 ....................... 0 ....................... 0 ................. 85,407 

0299999. Property occupied by the reporting entity - Administrative 301,203,681 0 387,230,639 387,230,639 533,699 0 0 (533,699) 0 3,778,143 3,673,318 

0399999. Total Property occupied by the reporting entity 301,203,681 0 387,230,639 387,230,639 533,699 0 0 (533,699) 0 3,778,143 3,673,318 

.................................................................. ........... .................................. ........................... .................. .................. .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... ..........................

................................................................. ........... ................................. ........................... .................. .................. .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... ......................... 

................................................................. ........... ................................. ........................... .................. .................. .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... ......................... 

................................................................. ........... ................................. ........................... .................. .................. .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... ......................... 

................................................................. ........... ................................. ........................... .................. .................. .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... ......................... 

................................................................. ........... ................................. ........................... .................. .................. .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... ......................... 

................................................................. ........... ................................. ........................... .................. .................. .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... ......................... 

................................................................. ........... ................................. ........................... .................. .................. .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... ......................... 

................................................................. ........... ................................. ........................... .................. .................. .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... ......................... 

................................................................. ........... ................................. ........................... .................. .................. .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... ......................... 

................................................................. ........... ................................. ........................... .................. .................. .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... ......................... 

................................................................. ........... ................................. ........................... .................. .................. .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... ......................... 

................................................................. ........... ................................. ........................... .................. .................. .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... ......................... 

................................................................. ........... ................................. ........................... .................. .................. .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... ......................... 

................................................................. ........... ................................. ........................... .................. .................. .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... .......................... ......................... 

0699999 - Totals 301,203,681 0 387,230,639 387,230,639 533,699 0 0 (533,699) 0 3,778,143 3,673,318 
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE A - PART 2
Showing All Real Estate ACQUIRED and Additions Made During the Year

1
Location

4 5 6 7 8 9

Description of Property

2

City

3

State

Date
Acquired Name of Vendor

Actual Cost
at Time of
Acquisition

Amount of 
Encumbrances

Book/Adjusted 
Carrying Value 

Less Encumbrances

Additional
Investment
Made After
Acquisition

FMIC Corporate Headquarters .................................................................. Johnston ................................................. RI........................................ ......09/30/2024 ..... Intercompany - FMRE LLC ............................................................ ...................... 83,232,622 ..................................0 ...................... 82,906,654 ..................................0 
FMIC Learning Center ........................................................................... Norwood .................................................. MA........................................ ......09/30/2024 ..... Intercompany - FMRE LLC ............................................................ ...................... 12,805,698 ..................................0 ...................... 12,680,725 ..................................0 
FMIC Research Campus ........................................................................... West Glocester ........................................ RI........................................ ......12/31/2024 ..... Intercompany - FMRE LLC ............................................................ ...................... 40,227,333 ..................................0 ...................... 40,227,333 ..................................0 
1165 Boston-Providence Turnpike ............................................................. Norwood .................................................. MA........................................ ......09/30/2024 ..... Intercompany - FMRE LLC ............................................................ .....................164,938,028 ..................................0 .....................251,415,927 ...................... 86,560,657 

0299999. Acquired by Internal Transfer 301,203,681 0 387,230,639 86,560,657 

........................................................................................................ ............................................................. ..................................................................... ................................................................................................................................. .................................... .................................... ....................................

...................................................................................................... ............................................................ ........................................... ......................... ........................................................................................... .................................... .................................... .................................... ....................................

...................................................................................................... ............................................................ ........................................... ......................... ........................................................................................... .................................... .................................... .................................... ....................................

...................................................................................................... ............................................................ ........................................... ......................... ........................................................................................... .................................... .................................... .................................... ....................................

...................................................................................................... ............................................................ ........................................... ......................... ........................................................................................... .................................... .................................... .................................... ....................................

...................................................................................................... ............................................................ ........................................... ......................... ........................................................................................... .................................... .................................... .................................... ....................................

...................................................................................................... ............................................................ ........................................... ......................... ........................................................................................... .................................... .................................... .................................... ....................................

...................................................................................................... ............................................................ ........................................... ......................... ........................................................................................... .................................... .................................... .................................... ....................................

...................................................................................................... ............................................................ ........................................... ......................... ........................................................................................... .................................... .................................... .................................... ....................................

...................................................................................................... ............................................................ ........................................... ......................... ........................................................................................... .................................... .................................... .................................... ....................................

...................................................................................................... ............................................................ ........................................... ......................... ........................................................................................... .................................... .................................... .................................... ....................................

...................................................................................................... ............................................................ ........................................... ......................... ........................................................................................... .................................... .................................... .................................... ....................................

...................................................................................................... ............................................................ ........................................... ......................... ........................................................................................... .................................... .................................... .................................... ....................................

...................................................................................................... ............................................................ ........................................... ......................... ........................................................................................... .................................... .................................... .................................... ....................................

...................................................................................................... ............................................................ ........................................... ......................... ........................................................................................... .................................... .................................... .................................... ....................................

...................................................................................................... ............................................................ ........................................... ......................... ........................................................................................... .................................... .................................... .................................... ....................................

0399999 - Totals 301,203,681 0 387,230,639 86,560,657 
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