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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS L. [er e 216,453,030 .o [ 216,453,030 |....cccoveeeee 211,082,938
2. Stocks:
2.1 Preferred STOCKS .....c.cuiiiiiiicietcieececee ettt seses s s seaes [reeeeteteneneennsesesienetenennne [eeeeenesesnsnsnesenesenennnenenns |oersseeseseneenene e seeaeeens [0 0
2.2 COMMON SEOCKS ...ttt ettt ettt [eoniesneessiesnees 177,197 [ o, 177,197 [ 568,898
3. Mortgage loans on real estate:
B FIISEHENS .ottt [ [ [ [V RN 0
3.2 Other than firSt IENS........c.c.oiiieieececcecee et [reee ettt tenennne [eoeeenesesesneneseseenennsennnns |oersseeseseseenene e seseeneeeees [0 0
4. Real estate:
4.1 Properties occupied by the company (less $ ..o
ENCUMDIANCES) ...ttt eseseseeesens [ereteseeeeneneseenebeneinnntnnnes |otrtressssereieesent s reneres [oereteiete st (1 T 0
4.2 Properties held for the production of income (less
e ENCUMDBIANCES) .eviieiiiieieeeieeeieiees [ [ o [V RN 0
4.3 Properties held for sale (less $ ..o,
ENCUMDIANCES) ......veeieiiiveteteeeeeee ettt teaesess s esess st sesesessesesssesesesesesenns [orsesesesesnenenssenessenenenennne [eeeenenerenssseseseseenenssensnns |resessesesesesenensnesessesenens [V 0
5. Cash ($ ... 14,584 177 '), cash equivalents
[T 98,032,923 ) and short-term
investments (§ ... 10,745,990 ) oo
6. Contractloans (including $ oo
7. Derivatives
8. Otherinvested @ssets ...
9. Receivables for SECUNtIES ............ccciiiiiiiiiiiiiiic e
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...
12. Subtotals, cash and invested assets (LINES 110 11) ...c.ovcvcvevceeeeveeiieieeieeens Jrevereseeieeees 340,216,118 |.oooeeeeeeeeeeeeee (V)N 340,216,118 | 318,321,305
13. Title plantsless § ....ccoovvviiiiiiiiiiiics charged off (for Title insurers
(<1217 OO U ST R TR HEE TR PTRTTRR ISR [0 0
14.  Investment income due and @CCTUET ............cceurureiimiueieieenieeeieeeeseseeeeees [oreeeneeenines 1,803,304 |.oeoviircceiernceees [ 1,803,304 |..ccvvvrinenn 1,840,434
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 14,324,560 |.......cccoennene 1,268,190 |..ocovvveinnee 13,056,370 |.cceviennnne 15,666,642
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........ccoccovveiiiiinnne,
earned but unbilled PremiumS) ..........cccoveveiiviucueieecieeeecee e [eeeeeeenenenees 37,722,938 ..o e 37,722,938 |...coovee 38,774,140
15.3 Accrued retrospective premiums (3 ..o ) and
contracts subject to redetermination ($ ........c.cccooeeeivrenrrnnnn ) eree oo [ [ [V 0
16. Reinsurance:
16.1 Amounts recoverable from r@INSUIETS ...........cccereeeurueerenereneeieeeeeeresnaes [rorereeccicnenns 33,472,789 |
16.2 Funds held by or deposited with reinsured cOmpanies .............cccoccevveens [oeremniniiiniiiiiiinis s
16.3 Other amounts receivable under reinsurance CoNtracts ..............c.ccoeeees |rereeeieienencns 3,619,825 |
17.  Amounts receivable relating to uninsured plans ............ccccooiiiiniiiniiniicniens [ e
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....ccccceeveenne 1,466,717 | oo
18.2 Net deferred tax asset ..........coocoeevenenene .. 7,161,498 |. . 178,401 |.
19. Guaranty funds receivable or on deposit .............cocueriiiiiiiiiieieieeieeieees [ [
20. Electronic data processing equipment and SOftWare .............ccccoeviviieriiens rniiiiiiiiiiiens [ [ [0 OO 0
21. Furniture and equipment, including health care delivery assets
(B s ) e [ [ [ [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | i o [V 0
23. Receivables from parent, subsidiaries and affiliates .................ccoceeeviiiiiens oo o [ (01 A 4,275,858
24. Health care ($ ..cccocvrvevecccirriecnae ) and other amounts receivable ...... |- [ [ (O T 0
25. Aggregate write-ins for other than invested assets ............ccccoevevereririeeeeees foeveririinn 2,363,690 ..o (U 2,363,690 |.....cccvuvee 2,132,451
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......c.cuvvveieiveueiniiceeieieiseeeesseseseinan [oeeseeeeciceenns 442,151,439 | 1,446,591 |.............. 440,704,848 |.............. 415,422,894
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ..ottt s sttt esess s s s s sesesesssnsnnanns [ereseseentntnenesseneteinntnnnes |otrtsenssseseteesent st s srenetes [oerereeeeeeene s eiebereeneen (1 T 0
28. Total (Lines 26 and 27) 442,151,439 1,446,591 440,704,848 415,422,894
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeennnnnneeenns (O T (O T [V 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. EQUITY FROM POOLS AND ASSOCIATIONS ...cvoeieiieceeeririreeeecieie e seseeneeees |reseesiseneneeees 1,256,345 |eeiercceenceees [ 1,256,345 |.oceire 1,016,925
2502. EQUITY IN MA FAIRPLAN TRUST ..ottt sennees freseesesenenenees 1,107,345 | [ 1,107,345 | 1,115,526
2501 ) R RPN RO OP RN RPN
2598. Summary of remaining write-ins for Line 25 from overflow page 0. 0. 0 |.. .0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 2,363,690 0 2,363,690 2,132,451




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

2

Current December 31,
Statement Date Prior Year
1. Losses (current accidentyear $  ...cccccevene 35,690,803 ) ..ot ene et 69,347,036 |.......cco..... 62,339,452
2. Reinsurance payable on paid losses and [0SS adjuStMENt EXPENSES .........couiiiiiiiiiiiiiieiie ettt sne e [ e e re e s [oreenesee s e s e et 0
3. LOSS AQJUSIMENE EXPENSES ........vveveieiaeseieteieiaeseeesesesiesesesese st s s sssese st s sseseseses s essssss et sss s ssses et ssssssssesesessssssnsssesesssansnsesesessanaa]ocecessssneanees 10,749,486 |................. 11,753,816
4. Commissions payable, contingent commissions and other Similar ChArges .............coeueucuriiieieieieeeec e e 10,510,644 |.........cccevnv 9,882,115
5. Other expenses (excluding taxes, lICENSES AN FEES) ........cocvviiiiiiuciciiiiiiriririete ettt e sesesee e oo 273,373 oo 174,291
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............c.cueveviuioiiiiiiiieieieteeeeee et 1,808,057 |...cceevernnnee 3,334,117
7.1 Current federal and foreign income taxes (including $ .....c.ooovvveiieeecns on realized capital gains (I0SSES)) ........c.ccc. |reerenienniiniiiiiiieiis o, 150,419
A (= e o) =T =Yoo= D =T o1 OO RSO NP
8. Borrowed money $ ... and interest thereoN $ ..ot e [
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of §  ......ccoc.... 253,112,173 and
including warranty reserves of $ ..o and accrued accident and health experience rating refunds
iNCluding $ v 0 for medical loss ratio rebate per the Public Health Service Act) .........cccoevevcueueeereees [evrriicnnnns 53,380,033 | 107,564,227
10, AQVANCE PIEMIUM .....ooeeeeeeeeeeeeeeeeeee ettt e e e s ee s e e e e e e s e s s s s et esesesessass e s sesesesesessaeesasasesesesssessasasssasasesesnsneesessasnasesesnsnsnasasnanas [eeeneasenerenenes 12,304,177 | 6,222,074
11. Dividends declared and unpaid:
T1T STOCKRNOIARES ...t b et h et b et h sttt e et et et ese o ettt [oebe e
B I o] o3, g o o L= OSSO UPTY SRS RPN
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS) .........cvveiveveuiiriisirereieisissesete ettt sesese e snsese s e esececaenns 205,885,556 |.........o...... 139,987,944
13.  Funds held by company Under reiNSUIANCE trEALIES ..............ccceueiieiiiiieeetetesceeeeee et ettt e st ses e s st st e st sesesses s esssesese s et st ne st 15,890 v 15,890
14.  Amounts withheld or retained by company for acCoUNt Of OtNETS ............ciiiiiiiiiii e [
15.  Remittances and iteMS NOt @IIOCALEM ...........c.euririeueerueirereeeieeete e teeee et se e eseee e e e seaesesesesssseseseseaesssaeesesesesessesesesesesssasnsnsesassnns |rosssnssesssssssnnees (15,727 )].cevicicnnne 402,096
16.  Provision for reinsurance (including $  ......cccoceurnicccunnne 800  CErtIfIEd) ...vovvereerereieieieie e o 744,600 |..coeeericeenne 744,600
17.  Net adjustments in assets and liabilities due to foreign exchange rates ..............ccoccoviiiiiiiiiiiiic o
R T B =i o TU 53 ¢ g Lo 1 T USSP PTUUY RO NP
19. Payable to parent, subsidiaries and affiliates
20, DEIIVALIVES ...t h e R R R R R R R R R e eee e
21, PAYabI@ fOr SECUMMIES ......iviitiitiitiiti ittt bbb bbb bbbt bbb bRt bbbt bbbt bbbt bttt b nne e
22.  Payable fOr SECUIIES IENAING .....cuiiiiiiiiii ettt bbb e e bt e bt et e e ae e sae e she e sh e e sbe e be e bt enbeanteeanesnnesneesneas
23. Liability for amounts held under UNINSUrEd PIANS ..........couiiiiiiiiiiei et e e eeens |ore e s s et s st stestees [oeeseeseesesteste et
24, Capital notes $  ooooveviiiiiiicees and iNtErest thErEON $ ..ottt s [ o s
25.  Aggregate Write-inS fOr HADIIES ...........cc.c.cveuiueieiee et eeectete et ee ettt eeeeset et s e s ss et e s enssssaesesenensnseaesesesensnseaesesesansnsnsena 368,354 402,017
26. Total liabilities excluding protected cell liabilities (LINeS 1 through 25) ..........ccccvueueriiriiieiieieieiieeeeeeie e 367,573,299 345,752,654
27, Protected Cell HADINIES ............o et e s e s e e e e ees et [rrere e
28.  Total lIabilities (LINES 26 AN 27) .....vvieivereiiiieeeteteietseesete st ssese sttt s et s bt esss st eses s s st sssesebes s sesesebe s s s s sesebesassssnsesesesassssnsnso|ossesenereceenns 367,573,299 |.......ccoeeve 345,752,654
29. Aggregate write-ins for SPecial SUMPIUS FUNAS .......co.iiiiiiiiiiieii ettt b e b e bt ettt e e tesaeesseesaeesbeesbeenadersaneeaneesneeabe e abeeebeereeas (U 0
30.  COMMON CAPILAI STOCK ......ouvevveeeeeeeceecee ettt ettt e et e e e e s e s s e s et e s esesessasasas st eseseanasssesasasaseseseansnsnssnsesssssssnsnnnasad|sesssseseseseeeas 4,000,000 |................... 4,000,000
L P o =) =Ty (Yo o= o] = I o o] OO ST RSN
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........cooiiiiiii e e (01 0
B TS TW o (0TS 4 To (=Y SO ST UU S P T RSN
34.  Gross paid iN @nd CONHDUIEA SUIPIUS ..........c.c.ouiiieiieeeeeeee et et e s et ees s sseseseseaseeseaesssesasesesesssssnassnsssesssnananas|eeressseeneeenes 108,007,995 |................ 108,007,995
35.  UN@SSIGNEd fFUNAS (SUMPIUS) ........vevivieieieieeietetetet ettt ettt st e e st bebesess s s st et e s e b et et esess s ssesesesesesessss s st ssesesesesesssnasssssesesesesedseresennererenis (38,876,444)].....ccovvnve. (42,337,754)
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 30 $ .o ) e [ [
36.2 shares preferred (value included inLine 31§ oo ) e
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ceurviuivereriiriiiiieresiiseisessetesssss st ssssese s s s sssssesesssssnsens 73,131,551 69,670,241
38. Totals (Page 2, Line 28, Col. 3) 440,704,850 415,422,895
DETAILS OF WRITE-INS
2501, AMOUNTS TO BE ESCHEATED .......cocuiieiiiueieieieieies ettt sttt ettt ettt et st st [eoebeten e nesesneenena 368,354 |...ceviiiiiiinne 402,017
2502, ettt ettt h ettt £ b e et et e s £t e s et eh et e e e e b oA £ et oA e e e s £ et eh £t e s £t eh et eh et et e s £ et oAt et e s e s eh et es et ehe e et et ebe e ese st ete st et et e et ese et eefe sttt ettt et ne et sttt reeen [ereete sttt 0
22501 Y PP KPP TORN 0
2598. Summary of remaining write-ins for Line 25 from OVerfloW PAgE ...........ccuiiiiiiiiiiiiiee e [ee e 0 oo 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 368,354 402,017
2007, ettt e e h et a et e et s et e R et h et et et et e R e eh e R ee e Rt e s £t ek et ek et e e oA e e h oA e ebea £t e s £t e s et eh et ehe e eh et es et ea e st et e st et e st et ese s eae et eefe sttt sttt sttt nnne e e [oeeete et .0
2902. .0
2003, et h et a e et Eea st R e ekt h et e h e e eh e et e s £t e s £t h et e s et eh et et e R e e R e et s et ekt et s e s eb et et e e et ettt ettt ae e eaan .0
2998. Summary of remaining write-ins for Line 29 from overflow Page ............ccooeiiiiiiiiiiieeeceeee e [ O 0
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above) 0 0
£ 720 Y PO KOOSO 0
3202, ettt ettt ettt et e s £t e b et ek et eh et b e R £ et e e e e e R £ et e H £t e s £t eh et eh et eb e et ed oAt et e s £ s e s et eh et ehe e e be s ete st et e st et e st ete s e et ese et eefeste sttt st et sttt reeen [ereetene ettt 0
£ 7201 O PP KPP TTPRN 0
3298. Summary of remaining write-ins for Line 32 from oVerflow PAgE ...........ccuoiiiiiiiiiiieeeeee e [ 0 oo 0
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above) 0 0




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

STATEMENT OF INC

OME

Current
Year to Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

UNDERWRITING INCOME

1. Premiums earned:
1.1 Direct (written $  occeevrene 437,089,404 ) ..o e 431,754,031 |.coveneee. 542,549,491
1.2 ASSUMEA (WIHHEBN $  oeeecciciiiiiiiiiis ) ettt oo nnn e [orneesesesesne e sn s enes [oeseseseeeesei s s 0
1.3 Ceded (written $ 2352,433,836 ) ..o . 292,914,180 |.. . ..375,303,002
1.4 Net (written $  .ooeves 84,655,658 ) ... 138,839,851 |...ccvveeee. 167,246,489
DEDUCTIONS:
2. Losses incurred (current accidentyear $ ... 86,053,779 ):
2.1 DIFECE ..ttt e 236,054,192 157,920,981 |...ocveeennne 191,248,882
2.2 ASSUIME ...ttt b bttt bbbttt bbbttt b et |e e [oe et s 0
2.3 COABM ...ttt o . 145,560,890 |.. ...65,707,213 |... ... 80,330,289
...90,493,302 |.. ...92,213,768 |... ..110,918,593
3. Loss adjustment EXPENSES INCUITEA ..........c.veueveviieiieiereieiieesesesesssss et sss s sese s s s sesesessssssesens [ocecsssnsseasees 13,975,121 | 17,910,836 |................ 22,955,012
4. Other Underwriting @XPENSES INCUITEA ..........c.c.eveviiuereeereiieeeiesesessssesesesessssssssesesessssssssesessssssssesens |eosessesesecnenns 39,820,403 |....covenve. 29,726,179 |.ocveeeenee. 46,169,650
5. Aggregate write-ins for underwriting dedUCHIONS ...........ccooiiiiiiiiiiiiiieeceeeeeee e O T | I TR 0
6. Total underwriting deductions (LiNes 2 through 5) ..........cccveeviueuiiniiieicieieisseesceeie s 144,288,826 180,043,255
7. Netincome of protected cells
8. Net underwriting gain (10ss) (Line 1 MIiNUS LiNE 6 + LiNE 7) ...c.ceviuiiiirieieieieeeeeieie e e (5,448,975)|..cecveenne (15,508,840)|....cvvnenve (12,796,766)
INVESTMENT INCOME
9. Netinvestment iNCOME BAIMEM ...ttt ettt e 7,065,189 |.oevirine 6,184,772 |..ooovie 7,366,962
10. Net realized capital gains (losses) less capital gains tax of $ ......ccccoeeiiiiiiiiiiciiices e (9,785) 1,076 1,076
11. Netinvestment gain (10SS) (LINES 9 + 10) ...c.ovriiiiiiiiieieiiriiniririeieteieieee sttt sessesesesesesesssssss|resssneneseseeeas 7,055,404 |......ccovenee 6,185,848 |......ccoovuenee 7,368,038
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
S 0 amountcharged off §  ..ccoovvciriinnnne 314,926 ) v o (314,926)|......cccveenene (283,172)]...cceeene (370,506)
13.  Finance and service charges not included in PremMiUMS ...........ccccurueuriiiiiieeiereieiieeeeie e 2,892,499 | 2,181,579 .o, 3,123,649
14.  Aggregate write-ins for MiSCellangouS INCOME .............cueveviieieeieieieiie ettt 30,880 49,365 66,690
15.  Total other income (LiNes 12 throUGh 14) ........c.ccovieiueueiiiiieeciete et enssaesna 2,608,453 1,947,772 2,819,833
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign iNCome taxes (LINES 8 + 11 + 15) .......cciiieiiiieeieiceceeeeeeee et et 4,214,882 |...cocovvnee. (7,375,220)| ..ccevveernne (2,608,895)
17.  Dividends t0 POLICYNOIAEES ......c.eiiiiiieeee ettt s sa e e e e aeene e e e e eneea
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17) .......cooviiuiueueieiiieecieieiceeie e [eoe s 4,214,882 |...cooonnee. (7,375,220)|.....ccuee. (2,608,895)
19. Federal and foreign inCOME taxes iNCUITEM ...........c.ccuevieiueuereiiieeieieie st 2,382,280 636,278 205,028
20. Netincome (Line 18 minus Line 19)(t0 LiNE 22) .........ccouiuiururiririiiiieirieiriceieiseeeseeeeiese e 1,832,602 (8,011,498) (2,813,923)
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEAr ............ccveueveveirireeeeeereisiseeeiese s 69,670,238 72,413,540 72,413,539
22, Netincome (from LiNE 20) ........ccceuiiririiiiiiieieterisetsesestsieseteseseesesesssseseseseseesessssesesesesesesessssssasesesesenssns [oesesenenesssesees 1,832,602 |..ccevenee (8,011,498)|.......ccoc..... (2,813,923)
23.  Net transfers (to) from Protected Cell aCCOUNLS ...........ccociiiiiiiiiiiiiiie e e [ [
24. Change in net unrealized capital gains (losses) less capital gains tax of $ ......cccooveveviiiiiiis
25. Change in net unrealized foreign exchange capital gain (I0SS) ........ccccoviririniniininieninenenesesesese e e o
26. Change in net deferred iNCOME taXx ..........ccceevevrveecverereninnnn. 1,471,612 |.. ..907,813
27.  Change in NONAAMItIEA @SSELS ..........c.ceviviiiieiiireiiiiieeieie e eeese et sese b ssnsese b s s snsnsens |oceces s senesicaenas 157,096 (661,791)
28.  Change in Provision fOr FEINSUMANCE .............cuiuiueueueriiniiiresieteseteseestsesesseseseseseesssessssesesesesessssssssesesesess [oeseseosssssssssesssesnnansssssens [orssesseressnisissesesesneneseins [oerereseniesesenenns (175,400)
29.  Change iN SUMPIUS NOLES .......eiuiitiiiiitiitiitiite ittt bbb bbb bbb bbbt bbbt bbb nbe b nne e
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples ..............coeiiiiiiiiiiiiieeeeeeee e
32. Capital changes:
321 PaAIA TN ettt ettt et eae e
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......ociiiiiiiiie ettt st et e e be e e e beeneesneesseesbeesbeenseens
33.  Surplus adjustments:
3BT PAIA TN et a e ettt e a e e a e e e e [V 0 [ 0
33.2 Transferred to capital (Stock DIVIAEN) .........coiiiiiiiiiiii s
33.3 Transferred from CAPItal ............coieiiieiieieceee et se e enee e
34. Net remittances from or (t0) HOMe OffiCe ..........coiiiiiiiiiiiiiii e
35. Dividends to stockholders .....................
36.  Change iN treASUNY STOCK .........coiiiiiiiiiiie ettt
37. Aggregate write-ins for gains and [0SSES iN SUIPIUS ........cuiiiiiiiiiiiiiine s 0 0 0
38. Change in surplus as regards policyholders (Lines 22 through 37).............cceeueieiieuerereisiieseienenns 3,461,310 (6,133,158) (2,743,301)
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 73,131,548 66,280,382 69,670,238
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccoeoeiiiiiiicieiicceeees o (O O 0 [ 0
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 0 0 0
1401, OTHER INCOME ...ttt s e s e s s e e s es e s e s s s snsesesesesnsnsnd|oeseeeasaneseannnenanen 30,880 | 49,365 |.ooiieciene 66,690
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page ..........ccccoeveiiiiiiiiciicncceeeeee e (O O 0 [ 0
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 30,880 49,365 66,690
3701.
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ...........ccceoeieiiiiiiiciccceeeeees o (O O 0 [ 0
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) 0 0 0




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

CASH FLOW

-

10.
11.

12.

13.

14.
15.

16.

17.

18.
19.

© ® N o o & w0 DN

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 to 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $

gains (losses)

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:
12.1 Bonds

12.2 Stocks

12.3 Mortgage loans ....
12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds

12.8 Total investment proceeds (Lines 12.1 to 12.7)

Cost of investments acquired (long-term only):

13.1 Bonds

TBL2 SHOCKS ...t
IR (T4 (o= o = (o= o T SRR
134 REAI ESTALE ...
13.5 Other iNVESLEd @SSELS ........cciiiiiiii e
13.6 Miscellaneous appliCAtIONS ..........cciiiiiiiiiiiieie ettt sb e b e bt
13.7 Total investments acquired (Lines 13.1 10 13.6) .....coouiiiiiiiiiiiie e
Net increase/(decrease) in contract loans and premium NOLES ...........cccoeerierienieneene e
Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ........cccooiiiiiiiiiinieieeeen

Cash from Financing and Miscellaneous Sources
Cash provided (applied):

16.1 Surplus notes, capital notes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .
Cash, cash equivalents and short-term investments:

19.1 Beginning of year

19.2 End of period (Line 18 plus Line 19.1)

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31

................ 160,516,721 |...............177,570,544 |................200,268 , 346
................... 6,935,085 |.................. 5,456,970 |...................6,437,048
2,608,453 1,947,772 2,819,833
170,060,259 184,975,286 209,525,227
................. 91,871,886 |................. 81,318,264 |................. 98,649,428
................................. 0 fooereerereeneeneeeeneed 0 fciiiil0
................. 55,598,303 |................. 47,538,766 |................. 66,390,763
................................. 0 fooereerereeneeneeeeneed 0 fciiiil0
3,999,416 0 (7,612,681)
151,469,605 128,857,030 157,427,510
18,590,654 56,118,256 52,007,717

36,228,605 |..

23,936,433 |.

... 28,087,299
..3,838,428

0. 0 e 0
................................. 0 [0 o0
........................ 48,000 |........cceceeeveeen 90,000 ... 108,000
................................. 0 [0 o0

0 3,496,355 4,779,5%

................. 36,668,307 |................. 27,522,788 |................ 36,813,323
................. 41,441,249 |................. 80,405,798 |................ 87,132,625
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
2,779,5% 0 0
44,220,845 80,405,798 87,132,625

0 0 0

(7,552,538) (52,883,010) (50,319,302)
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
5,926,307 19,942,563 18,312,763

5,926,307 19,942,563 18,312,763
................. 16,964,422 |................. 23,177,808 |................. 20,091,179
................ 106,398,667 |................. 86,307,488 |................. 86,307,488
123,363,089 109,485,297 106,398,667

Note: Supplemental disclosures of cash flow information for non-cash transactions:




A.

D.

Summary of Significant Accounting Practices
Accounting Practices

The accompanying financial statements of Narragansett Bay Insurance Company (the “Company”) are
presented on the basis of accounting practices prescribed or permitted by the Rhode Island Insurance
Department.

The Rhode Island Insurance Department recognizes only statutory accounting practices prescribed or permitted
by the State of Rhode Island for determining and reporting financial condition and results of operations of an
insurance company, and for determining its solvency under the Rhode Island Insurance Law. The National
Association of Insurance Commissioners' (“NAIC”) Accounting Practices and Procedures Manual, (“NAIC
SAP”), has been adopted as a component of prescribed or permitted practices by the State of Rhode Island.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and the practice
permitted by the Rhode Island Department is shown below:

SSAP # F/SPage  F/SLine # 2025 2024

NET INCOME (LOSS)
(1) Narragansett Bay Insurance Company state basis

(Page 4, Line 20, Columns 1 & 2) 4 22 $ 1,832,602 § (2.813,923)
(2) State Prescribed Practices that increase/(decrease)

NAIC SAP: ) )
(3) State Prescribed Practices that increase/(decrease) $ $

NAIC SAP: . )
(4) NAIC SAP (1-2-3=4) $ 1,832,602 $  (2,813,923)
SURPLUS
(5) Narragansett Bay Insurance Company state basis

(Page 3, Line 37, Columns 1 &2) 4 39 $ 73,131,548 § 69,670,241
(6) State Prescribed Practices that increase/(decrease)

NAIC SAP: ) )
(7) State Prescribed Practices that increase/(decrease) $ ) $ )

NAIC SAP:
(8) NAIC SAP (5-6-7=8) $ 73,131,548 § 69,670,241

No Significant Changes

No Significant changes
1. No Significant changes
2. Bonds not backed by other loans are stated at amortized cost using the scientific interest method.
3.—5. No Significant changes

6. Loan-backed securities are stated at amortized cost. The retrospective amortization adjustment method is used to
value all loan-backed securities.

7.—13. No Significant changes
NBIC does not have substantial doubt about its ability to continue as a going concern.
No significant changes.

Investments.

- C. No significant changes.

Loan-Backed Securities.

1. Prepayments assumptions for Mortgage-Backed Securities, Collateralized Mortgage Obligations and Other
Structured Securities were generated using a purchased prepayment model. The prepayment model uses a number
of factors to estimate prepayment activity including the time of year (seasonality), current levels or interest rates
(refinancing incentive), economic activity (including housing turnover) and term and age of the underlying
collateral (burnout, seasoning).

2. SSAP #43 Securities — N/A

3. NPV of cash flows is less than cost basis of securities — N/A
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4. All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary
impairment has not been recognized in earnings as a realized loss:

a. The aggregate amount of unrealized losses:

Less than 12 Months $ 12,782
12 Months or Longer $ 574,430

o -

b. The aggregate related fair value of securities with unrealized losses:

Less than 12 Months $ 3,633,947
12 Months or Longer $ 5,022,071

N —

5. The Company routinely assesses whether declines in fair value of its investments represent impairments that are
other than temporary. There are several factors that are considered in the assessment of a security, which include: (a)
the time period during which there has been a significant decline below cost; (b) the extent of the decline below cost;
(c) The Company's intent and ability to hold the security; (d) the potential for the security to recover in value; (e) an
analysis of the financial condition of the issuer; and (f) an analysis of the collateral structure and credit support of the

security, if applicable.

When the Company has determined that an other-than-temporary decline in the fair value of the security exists, the
cost of the security is written down to its fair value and the unrealized loss at the time of the determination is charged
to income through the recognition of a realized capital loss. There were no other than temporary charges recorded

during the three months ended September 30, 2025.
Dollar Repurchase Agreements and/or Securities Lending — N/A
Repurchase Agreements Transactions Accounted for as Secured Borrowing — N/A
Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing — N/A
Repurchase Agreements Transactions Accounted for as a Sale — N/A

Reverse Repurchase Agreements Transactions Accounted for as a Sale — N/A

J.—L. No Significant changes

N.

Working Capital Finance Investments
1. Aggregate Working Capital Finance Investments (WCFI) Book/Adjusting Carrying Value by NAIC — N/A
2. Aggregate Maturity Distribution on the Underlying Working Capital Finance Programs — N/A
3. Events of Default of Working Capital Finance Investments — N/A

Offsetting and Netting of Assets and Liabilities — N/A

6. — 7. No Significant Changes

8. Derivative Instruments — N/A

9. Income Taxes

A. The components of the net deferred tax asset/(liability) at September 30 are as follows:

1.

(a

(c

(e

®

@

g e

<

©®

®

<

9/302025 12/3172024 Change
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total

Gross deferred tax assets 7,629,654 178,401 7,808,056 5,950,999 178,401 6,129,401 1,678,655 1,678,655
Statutory valuation allowance adjustments

Adjusted gross deferred tax assets (1a - 1b) 7,629,654 178,401 7,808,056 5,950,999 178,401 6,129,401 1,678,655 1,678,655
Deferred Tax Assets Nonadmitted - 178,401 178,401 - 178,401 178,401 - 0 0
Subtotal Net Admitted Deferred Tax Asset (Ic - 1d) 7,629,654 - 7,629,654 5,950,999 0 5,951,000 1,678,655 ©)| 1,678,655
Deferred Tax Liabilities 646,557 - 646,557 439,514 - 439,514 207,043 207,043
Net admitted deferred tax asset/(Net Deferred Tax Liability)

(le- 1f) 6,983,097 - 6,983,097 5,511,485 0 5,511,485 1,471,612 0) 1471612
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9/3012025 2312024 Change
SSAP 101, paragraphs 11.a.,11.b., and 11.c.: Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total

(a) Federal Income Taxes Paid in Prior Years Recoverable
Through Loss Carrybacks 2,532,697 - 2,532,697 150,419 - 150,419 2382278 - 2382278

(b) Adjusted Gross Deferred Tax Assets Expected to be
Realized (Excluding The Amount of Deferred Tax Assets
From 2(a) above) After Application of the Threshold

Limitation. (The Lesser of 2(b)1 and 2(b)2 Below) 5,007,354 - 5,007,354 5,723,356 - 5,723,356 716,002) - (716,002)
1. Adjusted Gross Deferred Tax Assets Expected to be

Realized Following the Balance Sheet Date 5,007,354 - 5,007,354 5,723,356 - 5,723,356 (716,002) - (716,002)
2. Adjusted Gross Deferred Tax Assets Allowed per

Limitation Threshold 9,922,268 9,623,813 298,455

(c) Adjusted Gross Deferred Tax Assets (Excluding the Amount
of Deferred Tax Assets From 2(a) and 2(b) above) Offset

by Gross Deferred Tax Liabilities 89,603 - 89,603 77,225 - 77225 12,378 - 12,378
(d) Deferred Tax Assets Admitted as the Result of Application
of SSAP No. 101 Total (2(a) + 2(b) + 2(c) 7,629,654 - 7,629,654 5,950,999 - 5,951,000 1,678,655 - 1,678,654
3.
2025 2024
Percentage Percentage
(a) [Ratio Percentage Used to Determine Recovery Period
and Threshold Limitation Amount 317% 308%j
(b) [Amount of Adjusted Capital and Surplus Used to Determine
Recovery Period & Threshold Limitation in 2(b)2 Above 66,148,456| 64,158,756
4.
9/3022025 2312024 Change
Ordinary |  Capital Total % Ordinary | Capital Total Ordinary | Capital Total
Impact of Tax Planning Strategies
(a) Determination of Adjusted Gross Deferred Tax Assets, 0.0% 0.0%) 0.0% 0.0% 0.0% 0.0% 0% 0% %]
By Tax Character as a Percentage
1. Adjusted Gross DTAs Amounts from Note 9A1(c) 7,629,654 178,401 7,808,056 5,950,999 178,401 6,129,401 1,678,655 - 1,678,655
2. Percentage of Adjusted Gross DTAs By Tax Character 0.0%) 0.0% 0.0% 0.0% 0.0% 0.0% %, 0% 0%)
Attributable to the Impact of Tax Planning Strategies
3. Net Admitted Adjusted Gross DTAs Amount from Note 7,629,654 - 7,629,654 5,950,999 0 5,951,000 1,678,655 (O] 1,678,655
Note 9A1(e)
4. Percentage of Net Admitted Adjusted Gross DTAs by Tax 0.0%)| 0.0%! 0.0% 0.0%) 0.0%| 0.0% 0% 0% 0%
Character Admitted because of the Impact of Tax Planning
Strategies
(b) Does the Company’s tax-planning ies include the use of reinsurance? Yes No__ X

B. Unrecognized DTLs
Not applicable

C. Current Tax and Change in Deferred Tax

1. Currentincome tas:

1. Currentincome tax: 2025 2024 Change

(a) Federal 2,324,718 150,183 | 2,174,525
(b) Foreign

(c) Subtotal 2,324,718 150,193 | 2,174,525
([d) Federalincome tax on net capital gains (2,055) 226 (2,281)
[e) Changeintax contingency reserve - - -
 PYTrueUps 59,615 54,610 5,005

Federal and foreign income taxes incurred 2,382,278 205,023 | 2177,249
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2. Deferred tan assets:

2. Deferred tan assets:

2025 2024 Change

(a) Ordinary:
(1) MNon-admitted asset
(2) Bond market discount adjustments, net
(3) Unearned Premiums
(4) Loss Discounting
(S) Accrued Expenses
(6) Fized Assets
(7) Organizational Costs
(8) Charitable Contributions
(3) NOL Carryforw ard
(10) Tax Credits
(11) Deferred Policy fees
(12) Receivables non-admitted
(13) Other (including items <5 of total ordinary tax assets)
(14) Other assets - nonadmitted
(99) Subtotal

(b) Statutory valuation allow ance adjustment
(c) MNonadmitted

(d) Admitted ordinary deferred tax assets (2a93-2b-2c)

(e) Capital

(1) Investments

(2) Capital Loss Carryforw ard

(3) OTTI

(4) Passthrough Entities

(S) Unrealized Losses

(6) Other (including items <5 of total capital tax assets)
(99) Subtotal

() Statutory valuation allow ance adjustment
(@) MNonadmitted

(h)  Admitted capital deferred tax assets (2e33-2f-2g)

(i)  Admitted deferred tax assets (2d+2h)

266,320 299,310 (32,930)
6,373,254 | 4,773,025 | 1,594,229
943,903 813,512 130,397
46,1M 59,152 (12,981)

7,629,654 | 5,950,993 1678655

7,629,654 | 5,950,933 | 1678655

178,40 178,40 0

178,401 178,401 0

178,401 178,401 0

7,629,654 | 5,950,993 1678655

3. Deferred tax liabilities:

3. Deferred tax liabilities:

2025 2024 Change

(a) Ordinary:
(1) Bond market discount adjustments, net
(2) Salvage & Subrogation
(3) Prepaid Expenses
(4) Deferred Revenue
(S) Fized Assets
(6) Prepaid Reinsurance Premiums
(7)
(B8)

(99) Subtotal

(b) Capital
(1) Unrealized Gains
(2) MLP Basis
(3) Other (including items <5 of total capital tax liabilities)

(99) Subtotal

(c) Deferredtax liabilities (3a33+3b33)

214673 214,673 0
430,025 217,424 212,601

1,853 741 (5.,558)

646,557 439,514 207,043

646,557 433,514 207,043

4. Net deferred tax assetsiliabilities (2i-3c)

6353037 5511485 1471617
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D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The significant items causing a difference between the statutory federal income tax rate and the
company's effective income tax rate are as follows:

Effective

9/30/2025 Tax Rate
Provision computed at statutory rate $885,125 21.0%
Permanent Differences 13 0.0%
Tax-exempt interest, net of pro-ration (7,536) -0.2%
Dividend-received-deduction, net of pro-ration 0 0.0%
Change in N/A Assets 32 0.8%
Change in unrealized gain(losses) ) 0.0%
Tax Rate change due to Carryback 0 0.0%
PY Federal tax adjustment ¢)) 0.0%
Basis true-ups 0 0.0%
Other 75 0.0%
Totals $910,667 21.6%
Federal and foreign income taxes incurred 2,384,333 56.6%
Realized capital gains (losses) tax (2,055) 0.0%
Change in net deferred income taxes (1471612) -349%
$910.666 21.7%

E. Operating Loss and Tax Credit Carryforwards

(1) At September 30, 2025, the Company had unused operating and capital loss carryforwards available to offset against
future taxable income.

(2) The following is income tax expense for 2025 and 2024 that is available for recoupment in the event of future net

losses:
Year Amount
2025 $2.322,663
2024 $210,034

(3) The Company did not have any protective tax deposits under Section 6603 of the Internal Revenue Code.
F. Consolidated Federal Income Tax Return
(1) The Company’s federal income tax return is consolidated with the following entities:

Heritage Insurance Holdings, Inc.

Heritage Property & Casualty Insurance Company
Osprey Re Ltd.

Zephyr Insurance Company

Zephyr Acquisition Company

HI Holdings, Inc.

NBIC Holdings, Inc.

Pawtucket Insurance Company

NBIC Service Company, Inc.

NBIC Financial Holdings, Inc.

(2) The method of allocation between the companies is subject to written agreement, approved by the Board of Directors,
whereby allocation is made primarily on a separate return basis with current credit for any net operating losses or
other items utilized in the consolidated tax return. Intercompany tax balances are settled when the return is filed.

G. Federal or foreign income tax loss contingencies

The Company has no tax loss contingencies for which it is reasonably possible that the total liability will
significantly increase within twelve months of the reporting date.
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H. Repatriation Transition Tax (RTT)
N/A

I.  Alternative Minimum Tax credit
N/A
10. No Significant Changes
11. Debt
A. No Significant Changes
B. FHLB (Federal Home Loan Bank) Agreements

1.The Company is a member of the FHLB of Boston; as of September 30, 2025, the Company has not conducted any
borrowing with the FHLB.

2.FHLB Capital Stock

Aggregate Totals 1 2 3

Total General Protected Cell
1 Current Year 2+3 Account Accounts
(a) Membership Stock-Class A -
(b) Membership Stock-Class B 177,197 177,197

(c) Activity Stock
(d) Excess Stock -

(e) Aggregate Total (atb+c+d) 177,197 177,197 -

(f)  Actual or estimated
Borrowing Capacity as

Determined by the Insurer - - -
3. Collateral pledged to FHLB — N/A
4. Borrowing from FHLB — N/A

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Post
Retirement Benefit Plans — N/A

13. No Significant Changes

14. Liabilities, Contingencies and Assessments
A.—E. No Significant Changes
G. All Other Contingencies - the Company is subject to litigation in the ordinary course of business. Management
does not believe that the eventual outcome of any such pending litigation is likely to have a material effect on the Company’s
financial condition or business.

15. - 16. No Significant Changes

17. Sale, Transfer and Servicing of Financial Assets and Extinguishment of Liabilities — N/A

18. - 19. No significant changes.

20. Fair Value Measurements.

A. Asset and Liabilities Measured and Reported at Fair Value.

| Description for each class of asset or liability (Level 1) (Level 2) (Level 3) (NAYVY) Total

a. Assets at fair value
Cash Equivalent (E-2)

Exempt MM Mutual Fund 888,866 - - - 888,866

Other MM Mutual Fund 97,144,058 - - - 97,144,058

Total Cash Equivalent (E-2) 98,032,924 - - - 98,032,924

Separate account assets - - - - -
Total assets at fair value 98,032,924 - - - 98,032,924

b. Liabilities at fair value

Derivative liabilities - - - - -

Total Liabilities at fair value - - - - -

B. Other Fair Value Disclosures. — N/A
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C. Fair Values for All Financial Instruments.

Not Practical
Type of Financial Aggregate Admitted (Carrying
Instrument Fair Value Assets (Level 1) (Level 2) (Level 3) Value)

Financial instruments —
assets:
Bonds $214,303,904 $ 216,453,030 $ 27,152,383 $189,300,647 $ - 8 -
Common Stock 177,197 177,197 - - 177,197 -
Other Invested Assets 222,802 222,802 - - 222,802 -
Cash, cash equivalents and

short-term investments 123,363,090 123,363,090 123,363,090 - - -
Total assets $ 338,066,993 § 340,216,119 $150,515,473 $ 189,300,647 $ 399,999 § -

D. Not practicable to Estimate Fair Value — N/A

E. Nature and Risk of Investment Reported at NAV — N/A

21 -22. No significant changes.

23.

In order to limit the Company’s potential exposure to individual risks and catastrophic events, the Group purchases
significant reinsurance from third party reinsurers. Purchasing reinsurance is an important part of the Company’s
risk strategy, and premiums ceded to reinsurers is thus one of the Company’s largest costs. The Company has strong
relationships with reinsurers, which it attributes to its management’s industry experience, disciplined underwriting,
and claims management capabilities. For each of the twelve months beginning June 1, 2025 and 2024, the Group
purchased catastrophe excess of loss reinsurance from the following sources: (i) the Florida Hurricane Catastrophe
Fund, a state-mandated catastrophe fund (“FHCF”’) which provides reinsurance for Florida personal residential and
commercial residential admitted policies only, (ii) private reinsurers, all of which were rated “A-" or higher by
A.M. Best Company, Inc. (“A.M. Best”) or Standard & Poor’s Financial Services LLC (“S&P”) or were fully
collateralized, and (iii) the Company’s wholly-owned reinsurance subsidiary, Osprey Re Ltd. (“Osprey”). The
Company also sponsored catastrophe bonds in 2025 and 2024 through Citrus Re Ltd. In addition to purchasing
excess of loss catastrophe reinsurance, the Company also purchases quota share, property per risk and facultative
reinsurance from reinsurers who are either rated “A-" or higher by A.M. Best Company, Inc. (“A.M. Best”) or
Standard & Poor’s Financial Services LLC (“S&P”) or were fully collateralized. The Company’s quota share
program limits its exposure on catastrophe and non-catastrophe losses and provides ceding commission income.
The Company’s per risk programs limit its net exposure in the event of a severe non-catastrophe loss impacting a
single location or risk. The Company also utilizes facultative reinsurance to supplement its per risk reinsurance
program where the Company’s capacity needs dictate.

Purchasing a sufficient amount of reinsurance to cover catastrophic losses from single or multiple events or
significant non-catastrophe losses is an important part of the Company’s risk strategy. Reinsurance involves
transferring, or “ceding”, a portion of the risk exposure on policies the Company writes to another insurer, known
as a reinsurer. To the extent that the Company’s reinsurers are unable to meet the obligations they assume under
the Company’s reinsurance agreements, the Company remains liable for the entire insured loss.

The Company’s insurance regulators require all insurance companies, like us, to have a certain amount of capital
and reinsurance coverage in order to cover losses and loss adjustment expenses upon the occurrence of a
catastrophic event. The Company’s reinsurance program provides reinsurance in excess of its state regulator
requirements, which are generally based on the probable maximum loss that it would incur from an individual
catastrophic event estimated to occur once in every 100 years based on its portfolio of insured risks. The nature,
severity and location of the event giving rise to such a probable maximum loss differs for each insurer depending
on the insurer’s portfolio of insured risks, including, among other things, the geographic concentration of insured
value within such portfolio. As a result, a particular catastrophic event could be a one-in-100-year loss event for
one insurance company while having a greater or lesser probability of occurrence for another insurance company.
The Company also purchases reinsurance coverage to protect against the potential for multiple catastrophic events
occurring in the same year. The Company shares portions of its reinsurance program coverage among its insurance
company affiliates.

2025 - 2026 Reinsurance Program
Catastrophe Excess of Loss Reinsurance

Effective June 1, 2025, the Company entered into catastrophe excess of loss reinsurance agreements for 2025-2026
covering Heritage Property & Casualty Insurance Company (“Heritage P&C”), Zephyr Insurance Company
(“Zephyr”) and Narragansett Bay Insurance Company (“NBIC”). As described above, the catastrophe reinsurance
programs are allocated among traditional reinsurers, the Florida Hurricane Catastrophe Fund (“FHCF”), Citrus Re
and Osprey Re. The FHCF covers Florida admitted market risks only and Heritage P&C elected to participate at
90.0% for the 2025 hurricane season. The Company's affiliate Osprey Re will provide reinsurance for a portion of
the Heritage P&C, NBIC and Zephyr programs. The Company’s third-party reinsurers are either rated “A-" or
higher by A.M. Best or S&P or are fully collateralized, to reduce credit risk. Osprey Re and Citrus Re are fully
collateralized programs.

The reinsurance program, which is segmented into layers of coverage, protects the Company for excess property
catastrophe losses and loss adjustment expenses. The 2025-2026 reinsurance program provides first event coverage
up to $1.6 billion for Heritage P&C, first event coverage up to $1.1 billion for NBIC, and first event coverage up
to $865.0 million for Zephyr. The Company’s first event retention in a 1 in 100-year event would include retention
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24.

25.

26. - 36.

for the respective insurance company as well as any retention by Osprey. The first event maximum retention up to
a 1 in 100-year event for each insurance company subsidiary is as follows: Heritage P&C — $50.0 million, of which
$50.0 million would be ceded to Osprey in a shared contract with NBIC and Zephyr; NBIC — $39.3 million of
which the entire amount would be ceded to Osprey in a shared contract with Heritage P&C and Zephyr; and Zephyr
— $50.0 million, of which $50 million would be ceded to Osprey in a shared contract with Heritage P&C and
NBIC.

The Company is responsible for all losses and loss adjustment expenses in excess of the Company's reinsurance
program. For second or subsequent catastrophic events, the Company’s total available coverage depends on the
magnitude of the first event, as the Company may have coverage remaining from layers that were not previously
fully exhausted. An aggregate of $3.75 billion of limit is available in 2025, which includes reinstatement through
the purchase of reinstatement premium protection. The amount of coverage, however, will be subject to the severity
and frequency of such events.

Additionally, on December 31, 2024, the Company placed occurrence contracts for business underwritten by NBIC
which covers all catastrophe losses excluding named storms which contracts expire December 31, 2025. One
contract which is 55% placed has a $15.0 million limit in excess of a retention of $25.0 million while another
contract provides the remaining 45% with a $20.0 million limit in excess of a retention of $20.0 million. Each
contract has one reinstatement available.

Net Quota Share Reinsurance

The Company’s Net Quota Share coverage is proportional reinsurance, which applies to business underwritten by
NBIC, for which certain of the Company’s other reinsurance (property catastrophe excess of loss and general excess
of loss) inures to the quota share program. The amount and rate of ceding commissions slide, within a prescribed
minimum and maximum, depending on loss performance. The Net Quota program has a term of one year. The Net
Quota Share program which renewed on December 31, 2023 ceded 41% of the net premiums, with an occurrence
limit of $20.0 million for catastrophe losses, subject to certain aggregate loss limits that vary by reinsurer. The Net
Quota Share program which renewed on December 31, 2024 ceded 46.0% of the net premiums, with an occurrence
limit of $20.0-$25.0 million for catastrophe losses is in effect on the current year quota share program, subject to
certain aggregate loss limits that vary by reinsurer.

Per Risk Coverage

For losses arising from business underwritten by Heritage P&C losses arising from commercial residential business
underwritten by NBIC, and southeastern U.S. surplus lines business underwritten by NBIC, excluding losses from
named storms, the Company purchased property per risk coverage. For the contract period from June 15, 2024
through June 30, 2025, which was 100% placed, the program covered losses and loss adjustment expenses in excess
of $1.5 million per claim. The limit recoverable for an individual loss is $8.5 million and total limit for all losses is
$25.5 million. There are two reinstatements available with additional premium due based on the amount of the layer
exhausted. For losses arising from commercial residential business underwritten by NBIC, the Company also
purchased property per risk coverage for losses and loss adjustments expenses in excess of $1.0 million per claim.
The limit recovered for an individual loss is $500,000 and total limit for all losses is $1.5 million. This property per
risk program was renewed for the period of July 1, 2025 through June 30, 2026, which was 100% placed. Under
this new program, the limit recoverable for an individual loss in excess of $2.0 million per claim is $8.0 million
and total limit for all losses is $24.0 million. There are two reinstatements available with additional premium due
based on the amount of the layer exhausted. For losses arising from commercial residential business underwritten
by NBIC, the Company also purchased property per risk coverage for losses and loss adjustments expenses in
excess of $1 million per claim. The limit recovered for an individual loss is $1.0 million and total limit for all losses
is $3.0 million.

In addition, the Company purchased facultative reinsurance for losses in excess of $10.0 million for any properties
it insured where the total insured value exceeded $10.0 million. The maximum limit for this coverage is
$80.0 million. This coverage applies to losses arising from business underwritten by Heritage P&C and losses
arising from commercial residential business underwritten by NBIC, excluding losses from named storms. The
Company also purchased facultative reinsurance for losses underwritten by NBIC in excess of $3.5 million.

General Excess of Loss

The Company’s general excess of loss reinsurance protects personal residential multi-peril business underwritten
by NBIC and Zephyr from single risk losses. For the contract period of July 1, 2024 through June 30, 2025, the
coverage is $2.5 million excess $1.0 million for property losses and $1.0 million excess $1.0 million for casualty
losses, and is 50.0% placed. For the contract period of July 1, 2025 through June 30, 2026, the coverage is
$2.5 million excess $1.0 million for property losses and $1.0 million excess $1.0 million for casualty losses, and is
47.5% placed.

No Significant Changes

Reserves for losses and loss adjustment expenses as of December 31, 2024 were $74.1 million. For the period ended
September 30, 2025 $38.4 million had been paid for incurred claims and claim adjustment expenses attributable to
insured events of prior years. As of September 30, 2025, reserves remaining for prior accident years are $39.6
million as a result of re-estimation of unpaid claims and claim adjustment expenses. There has been $3.9 million
unfavorable prior-year development from December 31, 2024 to September 30, 2025. Original estimates are
increased or decreased as additional information becomes available. The Company does not issue retrospectively
rated policies.

No significant changes.

6.7



2.1

22

3.1

3.2

3.3

3.4

3.5

4.1

4.2

6.1

6.2

6.3

6.4

6.5

6.6

71

7.2

8.1

8.2

8.3

8.4

STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, as requUIred DY the MOGEI AGE? .........c.c.cvcvceeueeeieeeeeceete et eeecae e e et ettt e e s ses et eseses e s saetesesenssseaeses et ensnssansesesanssssaesesesansnsssstesasansnsnansesanen Yes[ 1 No[X]
If yes, has the report been filed with the dOmICIIANY STAIE? ..ottt Yes[ 1 No[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? ..... Yes[ 1 No[X]

LT E= (=N el i =Ty To L USSP PSRRI

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
IS AN INMSUIEI? <...eovevoe ettt eeete et e e e ettt e s e astetesesee s s saetesesessssaesesesensssseesesasessnseeesesasensnsseetesaseesssneesesasessnseeetesasasnsesetesasasnsnsetetesasnsseesesasannsren Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoviiiii e Yes[ 1 No[X]

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........cooiiiiiiiiii e Yes [ X] No[ ]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiiiiiniiciceee 001598665
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiiics Yes[ 1 No[X]

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes[ 1 No[X] NAI
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiiiicecces 12/31/2021

]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. .............ccocevevevevecceerereeeeereennns 12/31/2021

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or

the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
GALE). eueetatrieei ettt s s e h sttt 06/14/2023

By what department or departments?
Rhode Island Department of Business Regulation - INSUranCe DiVISION ..........ciiiiiiitiiiiiiiieie ettt ettt e st et e e b e b enneanee

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? .....

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [ X] No[ 1 NAI

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEAOTA? ..........c.veueveieiiieieieieiieeeeie ettt sttt s st s s s s snanas Yes [ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ..... Yes [ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiii e Yes[ ] No[X]

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC

[ 1T N[ T NA[X]

]
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............cccooviiiiiiiniiiie,

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been @aMENAEA? ..........c..oi ittt e b e et e et e e st e eseeeaeeeseenseeseeneennean
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified OffICEIrs? .........ooiiiiii s
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............cccoiiiiiiiiis
If yes, indicate any amounts receivable from parent included in the Page 2 amoOunt: ...........cc.ooiiiiiiiiie e $

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agreemMENtS.) ..o
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..

Amount of real estate and mortgages held in short-term investments: ...........cccccceeoeeneee
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
If yes, please complete the following:

1
Prior Year-End
Book/Adjusted
Carrying Value

Yes [ X] No[ ]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ 1 No[X]

2
Current Quarter
Book/Adjusted
Carrying Value

Preferred Stock ....
Common Stock ....
Short-Term Investments
Mortgage Loans on Real Estate
All Other
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) ....
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE .......cc.ooiuiiiiiiiiiieeee e

Has the reporting entity entered into any hedging transactions reported on SChedule DB7? ...........cccoiiiiiiiiiiiieeeeee s
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............ccccooeviiiicicien. Yes [
If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2

16.3 Total payable for securities lending reported on the liability Page. .........cociiiiiiiiie s $

7.1
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17.3
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18.1
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20.

21.

STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
Bank of New York Mellon .......ccccoiiioioioieieieicecceeee e BNY Mellon Asset Servicing
6023 Airport Road
Oriskany, NY 13424 ..o

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? ......
If yes, give full information relating thereto:

Yes[ 1 No[ X]

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally

by employees of the reporting entity, note as such. ["...that have access to the investment accounts”; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

Blackrock Investment Mgmt, LLC U..

Kirk Howard Lusk

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s INVested @SSetS?............cccvueveviiiieeieereeiieee s Yes [ X] No[ ]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............ccccceveveererereieieeuenennns Yes [ X] No[ ]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed

U.S. Securities and Exchange
Commission ...

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUNLIES? .............o e Yes[ ] No[X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUMIES? ...........co i Yes [ ] No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ..............cccccoieiiie. Yes[ ] No[X]

7.2



STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? ............... Yes[ 1 No[X] NA[ ]
If yes, attach an explanation.
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in
part, from any loss that may occur on the risk, or portion thereof, reinsured? ..... Yes[ 1 No[X]
If yes, attach an explanation.
3.1 Have any of the reporting entity’s primary reinsurance contracts been CanCeled? ................coocurueueveeeeceeueeeeeeeceeee e eesesee e enesas e senns Yes[ 1 No[X]
3.2 If yes, give full and complete information thereto.
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves
(see Annual Statement Instructions pertaining to disclosure of discounting for definition of “ tabular reserves” ) discounted at a rate of
INTErEST GrEALE thAN ZEIO? .........oeieeececveeee ettt ettt ettt e e ettt e e e e tetesesenssseae st esensnsesetesesensnssaeseses s ssssaetasesensnsssesesassnsnsnaesasasensnsnansasasns Yes[ 1 No[X]
4.2  If yes, complete the following schedule:
TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
1 2 3 4 5 6 7 8 9 10 11
Maximum Discount Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
TOTAL 0 0 0 0 0 0 0 0
5.  Operating Percentages:
5.1 AGH I0SS PEICENT ......oeivvvtetceeeee ettt ettt e et et et ete s s e e e es et et ete s et eseas s eses e s et esesesess s es et et e s eseseseases a2 s et et e s eseas s eses e s et et eseseae s s es st et eseseas s s £E Rk eEee et ee e b bbbttt n bbb %
A oto TS ot g = 1T 4 T=T gL Qo T= (oY o PPN %
5.3 A&H expense percent excluding cost containment expenses ... .
6.1 Do you act as a custodian for health SAVINGS ACCOUNTS? .........c.cuevvececeeieeeee e et s s e ae s s s s s asaeaeses s s ssaseesesenssssstesesanssnanansanas Yes[ 1 No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date ..............cooiiiiiiiiiie e B
6.3 Do you act as an administrator for health SAVINGS GCCOUNTS? ............c.ccccueueiiieeeeeceeteeeeeeeecae et eseeeseaetesesesesssaesesesesensssssesesesensssssesesesensnensesa Yes[ 1 No[X]
6.4 If yes, please provide the balance of the funds administered as of the reporting date .............cccoooiiiiiininen e B
7. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ...........ccccccccevevuenee... Yes [ X] No[ ]
7.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of

JOMICIlE OF the FEPOTHING ENEILY? ... eueuiectieetieetsie ettt es b e b s b s b s ees bt s b es b8 b 88 es bt e bbb bbb bbbttt Yes [ ] No[ ]




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective
Certified Reinsurer Date of
NAIC ID Domiciliary Rating Certified Reinsurer
Number Name of Reinsurer Jurisdiction Type of Reinsurer (1 through 6) Rating

Company Code




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

10

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. (a) To Date To Date To Date To Date To Date To Date
1. Alabama ... AL N e i e [ [ e
2. Alaska ... Nerrees e e eeees e o [ [t
3. Arizona .. Nerrees e e eeees e o [ [t
4. Arkansas .................... Neeeeies e [ [ [ [ [
5. California .......cccccoeuee. B [l 31,997,971 .. 27,224 348 |..............69,306,248 |............... 6,286,246 |............... 8,052,831 |..cocvceees 5,481,171
6. Colorado ....... N. . . . . .
7. Connecticut .. W CT s [ IR 39,115,809 |............. 32,207,775 | 12,574,697 |.............. 13,584,544 |............... 5,472,707 |............... 9,882,587
8. Delaware ........ccccoceuene DE [ Lo oo 4,150,280 |............... 3,254,392 | 2,686,429 |....ccocveee. 509,399 |...cccceeeene 548,661 |......ccvveee.. 438,500
9. District of Columbia .....DC |[.......... Nerreres e e eeeiees e o [ [t
10.  Florida ....ccoovevevvieenne FL [ B [ 4,739,065 |............... 6,793,270 |............... 2,163,000 |..ocvevveres 604,498 |.......c.......... 831,256 |.............. 1,221,422
11. Georgia . E.
12.  Hawaii ... E
13. Idaho ..... N
14, 1NOIS ...ovveeeeeiee N
15, Indiana .......ccccceeeennene. N
16. lowa ...... N.
17. Kansas .. W KS s Nerrees e e eeees e o [ [t
18.  Kentucky ... CKY e N s [ o [ [ [
19.  Louisiana ..........c.ccccu... LA | Nerrees e e eeees e o [ [t
20. Maine ....cccoveeeiiane N
21. Maryland ....... L.
22. Massachusetts ........... MA [.......... Leoeee e 51,182,930 ... 51,924,549 |..............13,230,030 |.............. 15,745 172 |............... 7,427,012 |..............
23. Michigan ....... N
24. Minnesota ................... N
25. Mississippi N
26. Missouri .... N.
27. Montana .... CMT [ Nerrees e e eeees e o [ [t
28. Nebraska .. NE | Nerrees e e eeees e o [ [t
29. Nevada ... NV | Nerrees e e eeees e o [ [t
30. New Hampshire .......... NH | Neeeeies e [ [ [ [ [
31. New Jersey ...... L.
32. New Mexico ......ccc.......NM [eceeeee. Nerrees e e eeees e o [ [t
33. NewYorK ...cccocveeeeeeee. NY e [ IR 190,033,024 |............ 189,360,944 |.............. 84,427,509 |............. 72,704,432 |.............. 43,385,585 |............. 66,206,132
34. North Carolina ............NC [.......... B e e e o [ [
35. North Dakota N
36. Ohio ..cccocuenes N.
37. Oklahoma . N
38. Oregon ........cccoceeeeeeee. OR | N s [ o [ [ [
39. Pennsylvania ..............PA |....... Lo e o o e o e
40. Rhodelsland .............Rl  |eoeeee. [ IR 30,445,122 |.............. 30,325,700 |.............. 11,986,523 |.............. 15,425,183 |............... 6,031,696 |............... 9,342,417
41. South Carolina . ..SC E. ... 20,480 |.. ... 19,661 |..
42. South Dakota ... .SD o Nerrees oo [
43. Tennessee ... TN e Nerrees e e eeees e o [ [t
44, TeXaS .coeevrecevreeerecres TX e Nerrees e e eeees e o [ [t
45, N
46. N. . . . . .
47, Virginia ..cococoeveceeeee . VA s [ IS 11,388,778 |.............. 8,557,484 |............... 2,384,777 |.............. 1,973,793 |............... 1,065,937 |..cocvcveene 1,934,963
48. Washington ................ WA |ceeee. Nerrees e e eeees e o [ [t
49. West Virginia ......c.c.... WV |oeeeees Nerrees e e eeees e o [ [t
50. N
51.  Wyoming N.
52.  American Samoa . N
53.  Guam .............. N
54. Puerto RiCO ................. N
55. U.S. Virgin Islands N
56. Northern Mariana
Islands ......ccccoeeeeiieies
57. Canada
58. Aggregate Other Alien OT
59. Totals
DETAILS OF WRITE-INS
58001, i e XXX o e fe
58002, .viiiiiieeiieeieeee e e XXX o e fe
58003, .iiiiiieeieeeeee e e XXX o e fe
58998. Summary of remaining
write-ins for Line 58 from
overflow page .........cccceeeenfennn XXKover e [0 [0 [0 [0 [0 0
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cc.ccoovniinies eveene 9 4. Q- Qualified - Qualified or accredited reinSUrer.................cco.ccevcues eveeee 0
2. R - Registered - Non-domiciled RRGs R 0 5. D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state authorized to write surplus lines in the state of domicile............. ....... 0
(other than their state of domicile - see DSLI) 6 6. N - None of the above - Not allowed to write business in the state... ..... 42
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
L0000 L] ceeeeeeeeeeeeeeeeeeeeeeeeeeeeeees e 00000 ..o.| werrrrriiiiiinn | e 0001598665 .. [NYSE .....ovvvvvvrerirriereenns Heritage Insurance Holdings, Inc. .............. LDE ] UP....... Board of Directors .......ccceeevveveunnnnnnnnn. Board of Directors........ccceeununnnnnn 2100.000 ... | ceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees | eeeeeeeiieees | e s
Heritage Property & Casualty Insurance
. | 46-0694063 .. Company Heritage Insurance Holdings, Ownership .100.000 ...|Heritage Insurance Holdings, Inc. ......
..| 46-0614061 .. Heritage MGA, LLC .... . . |Heritage Insurance Holdings, . | Ownership.. ..}.100.000 ...|Heritage Insurance Holdings, Inc. ......
46-0711647 .. Heritage Insurance Claims, LLC .... . FL..... Heritage Insurance Holdings, Ownership .100.000 ...|Heritage Insurance Holdings, Inc. ......
90-0917421 .. Contractors' Alliance Network, LLC . FL..... Heritage Insurance Holdings, Ownership .100.000 ...|Heritage Insurance Holdings, Inc. ......
..|98-1109773 .. Osprey Re LTD . |Heritage Insurance Holdings, . | Ownership.. ..}.100.000 ...|Heritage Insurance Holdings, Inc. ......
80-0904526 .. Skye Lane Properties, LLC .......eeeveveeeevennnnnn | FLoc. Heritage Insurance Holdings, Ownership .100.000 ...|Heritage Insurance Holdings, Inc. ......
. |99-0344514 .. Zephyr Insurance Company, Inc. ........ccceeeee. | HlLoi, HI Holdings, Inc. ............... Ownership .100.000 ...|Heritage Insurance Holdings, Inc. ......
..| 94-3332555 .. HI Holdings, Inc. ....ccccec. .| Zephyr Acquisition Company ... Ownership.. ..}.100.000 ...|Heritage Insurance Holdings, Inc. ......
27-0818506 .. Zephyr Acquisition Company ..........cccceeeeeeee. | .. DE.l. Heritage Insurance Holdings, Ownership .100.000 ...|Heritage Insurance Holdings, Inc. ......
26-1736008 .. NBIC Holdings, INC. ........eeeveeeeeeeneennnnnnnnnnn |2 DELle Heritage Insurance Holdings, Ownership .100.000 ...|Heritage Insurance Holdings, Inc. ......
..| 20-3179005 .. NBIC Financial Holdings, Inc. . [NBIC Holdings, Inc. ...... . | Ownership.. ..}.100.000 ...|Heritage Insurance Holdings, Inc. ......
26-3867627 .. NBIC Service Company, Inc. .... NBIC Holdings, Inc. ...... Ownership .100.000 ...|Heritage Insurance Holdings, Inc. ......
. 4861 ...|Heritage Ins Holding Grp ....ccceeeeeeeee | eenes 43001 ....|05-0394576 .. Narragansett Bay Insurance Company ............ |..Rl..... NBIC Financial Holdings, Inc. ................ Ownership Heritage Insurance Holdings, Inc. ......

.100.000 ...

Asterisk

Explanation




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company
PART 1 - LOSS EXPERIENCE

Current Year to Date

4

1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Loss Direct Loss
Line of Business Earned Incurred Percentage Percentage

1. FITE ettt e 9,226,421 |.ooiine 3,294,790 | 35.7 [ 17.4
2.1 AIIEA LINES .ot [ 9,239,292 | 3,706,063 |...covoeeeereeeeienes 401 [ 44.3
2.2 MUIIPIE PEFII CIOP ...vcvievetieietieetee ettt sttt ettt e e saese s e ssese e sttt sesennes|oeesensesenneseneeseneeseeeseeene [orreseneesee e seenes 0.0 [ 0.0
2.3 FEAEral flOOM .....c.oevvveeeeeececeeie ettt ettt ne [eetet ettt eeee [eeee et 0.0 oo 0.0
2.4 PIIVALE CrOP ...ouvevieieeieieeeeeeeeeeeeeteeete et ses e e et eses e sesensesessese e st stenentee et nne e nietennes |oeesensesestesentesene et eeeseeene [rresee et e 0.0 [ 0.0
2.5 Private floOd .........c.ceueuieiieeeeicetetctceeeee ettt e 902,118 | (G107 | 0.0 oo 0.1
3. Farmowners MUILPIE PEFIl .........cc.cvioviueiiieiiieeeieeeeereeeeteee e e seenie |oeeesiee e seeieeeee [oreeeeeesee e 0.0 [ 0.0
4. Homeowners MUItPIE PEFil .............c.ceueveuiieiieeicieeteiceeeee et e 399,076,323 |...cooenveee 224,163,095 |...ccooiiiiccee 56.2 |oeeeeeeeeeieeee 39.4
5.1 Commercial multiple peril (non-liability POrtion) .............ccccevevevereirireeeee e 4,176,708 |.....coovven (126,909) ..o (1) 75.3
5.2  Commercial multiple peril (liability POrtion) ..........cccoeveveveveierereeeeeeeeieeeees e o [ 0.0 oo 0.0
6. MOMGAGE GUATANTY ...ttt e [oetet et [eoeiee s 0.0 oo 0.0
8. Ocean marine
9.1 Inland marine
9.2  Petinsurance

10. Financial guaranty ............ccccoeoiiiiiiiiien

111 Medical professional liability - occurrence 0 .

11.2  Medical professional liability - ClaiMS-MadE ............oevrvereiiriririrreeeeeee o oo [ 0.0 oo 0.0

12. EArNQUAKE ...ttt e 385,004 [ e 0.0 oo 0.0

13.1  Comprehensive (hospital and medical) iNAIVIAUAL ............ccccrreririririeeeiees o oo [ 0.0 oo 0.0

13.2  Comprehensive (hospital and medical) group ..

14. Credit accident and health ...

15.1 ViSION ONIY .t

15.2  Dental ONlY .....ooviiiiiiiiiic e

15.3  Disability income ...

15.4 Medicare SUPPIEMENT ......ccoiiiiiie i

15.5  Medicaid Title XIX ....oiviieieieeiiieiririsieteieee s

156 Medicare Title XVIIl ........c.ccooiiiiiiiiii e

15.7  LONG-EIM CAIE ..ottt ettt

15.8 Federal employees health benefits plan ...........ccccooiiiiiie,

15.9  Otherhealth ...

16. Workers’ COMPENSALION ..........ccovieiieieeieeieeiieeie et eeee e

171 Other liability - OCCUITENCE ......ccueiiiiiiiiiee e

17.2  Other liability - ClaimsS-made ...........cccooiiiiiiiiiiee e

17.3  Excess workers’ COMPENSAtioN ..........cooeeiieiieniieiieie e siee e

18.1 Products liability - OCCUITENCE ..........coouiiiiiiiiiiiiccceceeeeee ]

18.2  Products liability - claims-made . .

19.1  Private passenger auto no-fault (personal injury proteCtion) ...........c.ccceeees feoerirrnniceiiinnrniis [ o 0.0 oo 0.0

19.2  Other private passenger auto ability ...............c.ccoeveveveueeieieieieieieeeeceees s [ oo 0.0 oo 0.0

19.3  Commercial auto no-fault (personal injury ProteCtion) ............ccceeeeeeeeereeeeesfrrinnniicciinies [ o 0.0 oo 0.0

19.4  Other commercial @uto lIADIIILY ...........ocooveveveverereieeieiiee ettt e rresiens [roeeeresesee s oo 0.0 oo 0.0

21.1  Private passenger auto physiCal damage ..............ceeueueuerierinirininieieereees et [ [ 0.0 oo 0.0

21.2  Commercial auto phySiCal AAMAGE ..........cocveveveueueeiiiieeeieieeeee e et eeenene [oeeeeeieiee e [ereeeee e eeaes 0.0 oo 0.0

22. Aircraft (all perils)

23. FIABIEY vttt

24.

26.

27. . 796,801 |.. .23.7 .

28.

29. International .............cooiiiii s

30. WWAITANEY ettt b ettt ettt e sae e saeenaeas

31. Reinsurance - Nonproportional Assumed Property .

32. Reinsurance - Nonproportional Assumed Liability ............ccccocceiiiiinins

33. Reinsurance - Nonproportional Assumed Financial Lines ...............cccooo feoernein D, %, CHURRTT TR XXX foreriiies D,0, & SRR

34. Aggregate write-ins for other lines of business ...........ccccooivniiiiinn 0 0 0.0

35. Totals 431,754,031 236,054,192 54.7

DETAILS OF WRITE-INS

3401.

3402.

3403.

3498. Summary of remaining write-ins for Line 34 from overflow page ...............Joeeoiiiiinl O .

3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0.0
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

PART 2 - DIRECT PREMIUMS WRITTEN
1

Line of Business

Current Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

1. Fire ...... ..2,699,886 |... ...8,588,439 |... ...8,840,128

2.1 Allied Lines .... 4,309,797 |..ooevine. 10,772,689 8,363, 181

2.2 [V LB L] o) (=N o 1= o7 o PSPPSRSO

2.3 Federal flood ..........ccciiiiiiii e

24 R EAV= L S o (o] o TSRS PRR PPN

2.5 Private flood ..o

3. Farmowners multiple peril

4. Homeowners multiple peril

5.1  Commercial multiple peril (non-liability portion) .. 4,544 222 |... ...2,639,592

5.2  Commercial multiple peril (liability portion)

6. [V lo g (e E= T TN o U E=T =T o YOS USRURORR

8. OCEAN MAMNE ...ttt bbb bbb bbb

9.1 INIANA MEFINE ...

9.2 PELINSUTANGCE .......cceiiiiii e
10. FINANCIAl QUAIANTY ...ttt ettt b e bt e bt e bttt e aeesaeesneesbeenbeenbean
11.1 Medical professional liability - occurrence
11.2 Medical professional liability - claims-made .
12. Earthquake
131 Comprehensive (hospital and medical) INIVIAUAL .............cccoiiiiiiiii e [ 0 oeereeeeeeeeeeeeeeeereeeeeeene [
13.2  Comprehensive (hospital and MediCal) GroUP ..........ccciiiiiiiiiiinei e [ 0 e [
14. Credit acCident @Nd NEAIN .............c.oiiiiiieieeeecece ettt sesess oottt 0 oeereeeeeeeeeeeeeeeereeeeeeene [
15.1 Vision only
15.2 Dental only
15.3 Disability income
15.4 Medicare supplement
15.5  Medicaid Title XIX .....ciiiiiiiiiiiiiiiiic b [er e 0 e [
15.6 MEdICare Tile XVIHI ...ttt b e bbbt e b e emtesaeesmeesbeesbe e b foe s s s s 0 oeereeeeeeeeeeeeeeeereeeeeeene [
15.7  LONGALEIMN CAIE ...vviviiiiiiietetet ettt sttt s et s et b et s e s et e ees et b b et ese st e se s s sebesese e et ebebee et st ne et bt ebebneeae e 0 e [
15.8 Federal employees health benefits Plan ............ooiiiiiiii e s 0 oeereeeeeeeeeeeeeeeereeeeeeene [
15.9  Other health ........ccciiiiii e
16. Workers’ compensation
17.1  Other liability - occurrence . 3,145,446 3,164,696
17.2  Other liability - claims-made
17.3 EXCESS WOTKEIS’ COMPENSALION .....viiviiiiiiiiiiiie it iieestee st e it esie e aesseesteesteesbeesteesbeenbesnsesnsesneesseesseesseesbeesbeesbeeste e bt ebeene e 0 e o
18.1 Products liability = OCCUITENCE .......c..oiiiiiiieee et sme s e 0 oeereeeeeeeeeeeeeeeereeeeeeene [
18.2 Products liability - ClaiMS-MAaAE .........ccoiiiiiiiiiii e [ 0 e [
191 Private passenger auto no-fault (personal injury protection) ...........cccoceieerienienninnienieeie e e 0 oeereeeeeeeeeeeeeeeereeeeeeene [
19.2  Other private passenger auto lability ............cccoiiiiiiiiii e

19.3  Commercial auto no-fault (personal injury protection)

19.4  Other commercial auto liability
211 Private passenger auto physical damage
21.2  Commercial auto physiCal dAmMAGE ...........ccueiiiiiiiiiiiieieeee e 0 e [
22. AFCTATt (A1 PEIIIS) v.vveeeeeieeeetetcteeee ettt ettt ettt s et et e s ettt es e e s s ssesesesesesessssesssasesesesesessases e eeetereneenere st et 0 oeereeeeeeeeeeeeeeeereeeeeeene [
23, FIAEIIY vttt snenesnen|eese e snenes 0 [t e
24, SUIBLY .ottt sttt sttt et s et et te st e tenesaenesseseesesensesensesensesansssenessenessenesnes|orsrennerennnnennnrennnennneres 0 foereer e oottt
26.
27. 3,238,675 3,505,033
28.
29, INEEMNALONAN ....iuieeieieeeieieeeeeeeee ettt ss s ene s ese s esenesesnesennssennsnennssenesfornennnennennee s 0 [t e
30. WVBITANY 1.ttt ettt b bbbt e e s b ke s e s st s e b bbb e s et s s s s bebesene e sssses o bbbttt ettt 0 e [
31. Reinsurance - Nonproportional Assumed Property .........c.cccooeiieiieneeiiiienienee e seeseeseeseessee s feesc s, D, 0, TR RS D, & ¢, TR RS XXX
32. Reinsurance - Nonproportional Assumed Liability ............cccoiiiiiiiiiiiiieeeeeeeeeeee fo, D, 0, TR RS D, & ¢, TR RS XXX
33. Reinsurance - Nonproportional Assumed Financial Lines ...........cccccoiieiiiiinienicneceseseeseenees e, D, 0, TR RS D, & ¢, TR RS XXX
34. Aggregate write-ins for other liNES Of BUSINESS ..........c.c.ovovucueveveeeeeeeceete et eeeee e eneseeae e 0 0 0
35. Totals 157,979,117 437,089,494 418,383,344

DETAILS OF WRITE-INS

G O APPSO AP PPRN 0
1 OO IS TS PP AT T SR TR OPPOTU SO PSR ORT PP PRPRTOPIN 0
G0 O AP OORTP AP PPRN 0
3498.  Summary of remaining write-ins for Ling 34 from overflow Page ...............c.ceeueueeeeiereieveieeresesesee oo (O [0 0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0

14




Gl

STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

PART 3 ($000 OMITTED)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

© N o oA wDN =

4 5 6 7 8 9 10 11 12 13
Prior Year-End Prior Year-End

Q.S. Date Known Known Case Loss | IBNR Loss and Prior Year-End
2025 Loss and Q.S. Date Known | Case Loss and and LAE Reserves| LAE Reserves Total Loss and
Total Prior 2025 Loss and | LAE Payments on Case Loss and | LAE Reserves on Developed Developed LAE Reserve

Prior Year- Year-End Loss | LAE Payments on Claims Total 2025 Loss | LAE Reserves on | Claims Reported Total Q.S. Loss (Savings)/ (Savings)/ Developed

Years in Which Prior Year-End End IBNR and LAE Claims Reported Unreported and LAE Claims Reported or Reopened Q.S. Date IBNR and LAE Deficiency Deficiency (Savings)/

Losses Known Case Loss | Loss and LAE Reserves as of Prior as of Prior Payments and Open as of Subsequent to Loss and LAE Reserves (Cols.4+7 (Cols. 5+8+9 Deficiency
Occurred and LAE Reserves Reserves (Cols. 1+2) Year-End Year-End (Cols. 4+5) Prior Year End Prior Year End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11+12)

.................... 2,201

Prior Year-End Surplus
As Regards
Policyholders

Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
As % of Col. 1 As % of Col. 2 As % of Col. 3
Line 7 Line 7 Line 7
1. 413 2. (23.0) 3. 5.2
Col. 13, Line 7
As a % of Col. 1
Line 8

4. 5.5




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? ...........c.cccoeveiiiiiiiciecieee, NO
Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? ............ccccooiiiiniinnn, NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ............cc.ccocviinn NO
Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ....... NO
AUGUST FILING
Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd qUAarter. ............ccciiiiiiiiiie e N/A

Explanations:

Bar Codes:
4 3 0 0 1 2 0 2 5 4 9 0 0 0 0 0 3
4 8 0 0 1 2 0 2 5 4 65 5 0 0 0 0 3
4 8 0 0 1 2 0 2 5 3 6 5 0 0 0 0 3
4 8 0 0 1 2 0 2 5 5 0 5 0 0 0 3

16



STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

OVERFLOW PAGE FOR WRITE-INS

NONE
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PriOr YEA ........c..oiiiiiiiiiiieeee ettt sttt sseesseenesneennees [eneenseeseneensesiaeenaeenseenns [orteeise et ee et
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ........ooiiiiiie ettt et ab e et e et e e st e saeesaeesseesaeenseebesnnesnnes [reeteesenie et e e e et e e ens [oeete e
2.2 Additional investment made after acquisition guum..........gem.......... omme ...
3. Current year change in encumbrances ...............]
4. Total gain (loss) on disposals ....................
5. Deduct amounts received on disposals .....
6. Total foreign exchange change in book/adjusted
7. Deduct current year’s other than temporary impailiiient reCOllized .8
8. Deduct current year’s depreciation
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)
10. Deduct total nonadmitted amounts
11.  Statement value at end of current period (Line 9 minus Line 10)
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YE@I ..........cociiiiiiiiiiiiiiiniiese e [oeeeeseesiee e [ooeiei e
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase/(decrease) .......... | A ... BN ... A NGB ... A ... B ..
6. Total gain (loss) on disposals ..........cccceccvevee.... NN - B - BN - DA - - DR - - e
7. Deduct amounts received on disposals ..... B PR W N DN BN B N B e SRR
8. Deduct amortization of premium and mortgage infillest PNEEEEENINEERMitmalres B ... NG ... .. ...
9. Total foreign exchange change in book value/reclilied invSilhent e XSEPECCrucdilitcrest V... GG ............
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........ccccuiiiiiiiiiii e
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEA ..........ccceueuevecceeeeeeeeeeeeeeeeteeesesesaeee e s e aeaesesessasanessesensssasassenas 270,801 378,801
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase/(decrease)
6. Total gain (loss) on disposals ...
7. Deduct amounts received on disposals .
8. Deduct amortization of premium, depreciation and proportional amortization
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year’s other than temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total NONAdMIttEd @MOUNTS .........iiuiiiiiie ettt e et et e e s e e ae e e s e e eaeesaeees e e naeenseeseenseenneeneeaneeeneann
13.  Statement value at end of current period (Line 11 minus Line 12) 222,801 270,801
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEAI .........ccccviirieiereueeeieiisieieieeee e [eeeeeeeeeeeenna 211,651,835 |..cocceene 156,307,946
2. Cost of bonds and stocks acquired .... 87,132,625
3. Accrual of discount
4. Unrealized valuation increase/(decrease)
5. Total gain (loss) on disposals
6. Deduct consideration for bonds and stocks disposed of
7. Deduct amortization of premium
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ....
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12) 216,630,227 211,651,835

SI101
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

Book/Adjusted ? ’ ¢ Book/A:r)djusted Booklﬁ?djusted Book/A7djusted Book/Aadjusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
ISSUER CREDIT OBLIGATIONS (ICO)
To INAIC T ()t bbbt bbbkt b ettt en b [ 174,167,575 |.coicne. 8,878,818 |....ccvveeee. 13,269,767 |.oeeeeerenee 4,200,301 oo 172,907,717 | 174,167,575 |...ccoene. 173,976,927 |.ccoeenee. 178,221,537
2. NAIC 2 () ettt etttk ekt h et b b £ b a e e £ ekt ekt b et bt b st ettt na ekt nebeenenens [rrere e 29,213,337 [ 2,813,493 [ 1,900,004 |....cccovvnvee (4,144,050)|................ 33,685,345 |...cvviinn 29,213,337 | 25,982,775 |..coovvvnn. 30,768,250
B NAIC B () it b et b et b et bt st [eR e (U [V [V [V [V [V [V 0
L 7Y @ - SO PRRRY KRR [V RSN (RSN (O RSN (O RSN (O RSN (O RSN (O RSN 0
5. INAIC 5 (8) soveueuereiiiiieieieie ettt ettt ettt ettt e s bbb e st s e s s st s st s s s s s s es e s ettt sesesesenesene et esesenesesens |eeee et [V [V [V [V [V [V [V 0
6. INAIC B (@) -ttt b etk e b bt b £ bbbkt b et b et b et bttt et e et e b 0 0 0 0 0 0 0 0
7. Total ICO 203,380,911 11,692,311 15,169,771 56,251 206,593,063 203,380,911 199,959,701 208,989,787
ASSET-BACKED SECURITIES (ABS)
NAIC 1 ... 10,973,761
LS TR N[ROSRSR RUEURT USROS | N IO 0
T, NAIC 3 bbbt h bbb b E bbbt b h bbb bt bes [seee e (U [V [V [V [V [V [V 0
N 1 72X PSSRSO PPRUSRSRPTRUTY HOURURRTTRRT [V RSN (RSN (O RSN (O RSN (O RSN (O RSN (O RSN 0
T2, INAIC B bbb bbbt bbbttt b et b et b e e bt eaes [seee et (U [V T [V [V [V [V [V 0
T30 INAIC B et b bt b et h £ bt bt b et bt bt et et ettt et et et e eeen ] 0 0 0 0 0 0 0 0
14.  Total ABS 6,254,755 10,973,761 719,982 (15,206) 6,772,865 6,254,755 16,493,329 7,060,888
PREFERRED STOCK
15.
16.
17.
18.
19.
20.
21.
22. Total ICO, ABS & Preferred Stock 209,635,666 22,666,072 15,889,753 41,045 213,365,928 209,635,666 216,453,030 216,050,675
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAICT $ o 0 ; NAIC2 $ oo 0 ; NAIC3 $ oo 0 NAIC4 $ e 0 ; NAIC5 $ oo 0 ; NAICB $ oo 0




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 10,745,989 XXX 10,500,000 182,207 0
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECemMDEr 31 OF PrIOT YEAT .........ccvoveveveveeeeeeeeieeeete ettt eseasas st esessss s sessseseseseanas [erenesnsnsenneas 11,566,139 [.ooeeneee 11,166,215
2. Cost of Short-term INVESIMENTS ACQUINET ..........c.ceiiiiieieteecececcce ettt ettt sesess s s s st e sesesesssssssansesesesnns [eoenensasasanennans 3,179,851 | 399,924
3. ACCTURN OF GISCOUNL .....etetaeucecteeee et eeeeee e eseseeeeee e eseseeeeeeeseseseseeee e aeseseeeeee e e s eseeeeee e s e s eseeeeee e naesee e e s e e seseseeesnansnsesesessssnansens [oesnssacicesesanasacacesesnnas [0 0
4. Unrealized valuation iNCrEASE/(AECIEASE) .........ueiuiiuieiiiii it sttt ettt ettt st e saeesbeesbe e bt e bt eabeaneeeasesheesheesbeesbeebeenbesnneenresnnes [eineeaeaseessesanesaeesaeeaes [0 0
5. Total gain (I0SS) ON QISPOSAIS ........c.ccoruiiieieeeeeecaceeeie et teteee e e ettt es e s st st et e s esessssas s st esesesessssssassssesesesessssssaseseseseanas [oeeseesessseseneneesananeeeeas [0 0
6. Deduct consideration reCeived ON QISPOSAIS ................c.cveueuiuiiiiieieieieeteseseset e s et etesesesesss et st esesesesesessasesssssesesesesessssesssssesesesesens [reeeesesesenenenens 4,000,000 |.oeeereeeeeieeieeeeeeeene 0
7. Deduct amortization OF PrEMIUM .............c.cuoueueuiiiee et eeetetetet ettt ettt ettt s e st es et ese s et essae s esssesesesesesess s et ssesesesesesessasssssasesesesesnns [seseseseseseseseneneeananeeeeas [0 0
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............ccoiiiiiiiiiiiiiei ettt sree s [eoie e [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ............coouiiiiiiiiie i eee [eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.ceeurueiieieeeierereeeeeeeeeeie e [eeeeeseneeeeeas 10,745,990 |...coccoeeneee 11,566,139
11, Deduct total NONAAMILEA BIMOUNES .......c.eurieiieeeeeeeeiei e ceeeeeee e eseseeeee e e eseseeeseesesesesesesesessseseseeessesssesesesssesesesesesssssesesesesasnnnnns [oeaciesssssssnicaceseseesnacaas [0 0
12.  Statement value at end of current period (Line 10 minus Line 11) 10,745,990 11,566, 139
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

S104, SI05, SI06, SI07



STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEemMDEr 31 Of PIrIOT YEAT .......c.ocvveveveveeeeeeeeeiieieteteteaeee ettt et esesesssesesesesesesnanas [erenesneesenneas 96,714,095 |...ooeeien 37,698,733
2. Cost Of Cash eqUIVAIENTS ACGUINET ..........c.ceiuiiiieeeeeeceeeee ettt ettt et et e s as s s st eseseseseasas s s sesesesssssnasannas |eeesenenesannes 140,254,271 | 155,743,736
3. ACCTUAN OF GISCOUNL ....veteeceeecteteeei ettt es e eeeee e eseseseeeeeeseseseseeee e 2 eseseseseeee e eassesee e e e e seseseeeeeansesesesessassnsesesessnnnsnsesesannans [oeteessenasicaceneininas 64,556 |....coccerine 421,627
4. Unrealized valuation iNCrEaSE/(AECIEASE) .........ueiuiiuiriiiie ettt ettt ettt et st e bt e sbeesbe e bt e bt eabeeaeeaasesseesseesbeesbeenbeenbesneennennne [eisesasaiessesaaesaeesaeeaes [0 0
5. Total gain (I0SS) ON QISPOSAIS ........c.c.cviiieieteeeececeeeie et eteee s et et eseas s st st et et esese s s s st esesessssassssssesesesessssssssesesesesnas [oeseseseseseseseneneeananeneeas [0 0
6. Deduct consideration received ON ISPOSAIS ..............c.cvivcueriueuiiieieeeeieieteteeeseee e s et setesese et es et e sesesesesessesssssesesesesessansasasesssenes [oeesensensnnnas 139,000,000 |........cnv.e... 97,150,000
7. Deduct amortization OF PrEMIUM .............c.cuoueuiuiieiee et tetet ettt ettt es e st esesete s et essse s esssesesesesesess s et st esesesesesessasssssasesesesesnns [oeseseseseseseseneeeananeeenas [0 0
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiei ettt ns [eaeeeie e [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ..........ccoouiiiiiiiiiie i eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.ceemrueuiieieieierereeeeeeeeeeieeeeseeeaenas [eeeseneeeeeeeas 98,032,923 |.coieene 96,714,095
11, Deduct total NONAAMILEA BMOUNES .......c.e.rieiiueueieeeiei ittt eseaeeeeee e eseseeeeeesesesesesesesassesesesesessesssesesesssnaesesesessassesesesesasnnnnns [oescicsssssssnscaceseseesnacaas [0 0
12.  Statement value at end of current period (Line 10 minus Line 11) 98,032,923 96,714,095
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

EO1, EO2
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIrP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acquisition Encumbrances Investment Ownership

7099999 - Totals

XXX
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
CUSIP Name of Purchaser or Originally Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss) on | (Loss) on ment
Identification Name or Description Nature of Disposal Acquired Date Year crease) | Accretion| nized Other 11+12) Value | Disposal | eration | Disposal | Disposal | Disposal | Income
000000-00-0 ..... Freehold Properties Compass Point Research & Trading LLC ... |....09/27/2019 ...[....07/29/2025 ... .. con e e 16,000 Jouueevnnerinnee foovviniiiiiiis feieiiiniiinns [V T
2199999. Interests in Joint Ventures, Partnerships g Non-Registered Private Funds) - Real Estate - Unaffiliated 0 0 0 0 0 0 0 16,000 0 0 0 0
6899999. Total - Unaffiliated 0 0 0 0 0 0 0 16,000 0 0 0 0
6999999. Total - Affiliated 0 0 0 0 0 0 0 0 0 0 0 0

7099999 - Totals

16,000
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CcusIP Date Shares of Interest and strative
Identification Description Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
059189-P2-0 .. .| BALTIMORE MD N - 07/24/2025 ..... Wells Fargo SECUrities, LLC ..ueuuiiiieiieeieieeiieie e e et e e e e e e e e e e e e e e e ennne s e e e e ennnnaeeeeennnnn eeeennnnnaeeeemnnnaaeeeemnnnnnneees Joemmnnnaneeernnniaanees 1,080,190 [-oeeeveeeneeieeinnnnns 1,000,000 |..
882724-3U-9 L7 T RN RN 07/09/2025 ..... RAYMOND JAMES & ASSOCIATES .. ..500,000 |.. ..500,000 |..
93974F-DK-6 .........[WASHINGTON STATE ....... o foeees 08/01/2025 ..... Wells Fargo SecuUrities, LLC ....iiiiiireesisiieiirnuaseeernnnaeeeennnnnnaserennnnnaseennnnnnsseennnnnssseernnnns |reennnnnnsseennnnnnsseennnnnnnsreee Joernnnnasseennnnnaseees 1,500,000 f..oeevmennniiiaennnnnns 1,500,000 |..
0049999999. Subtotal - Issuer Credit Obligations - Municipal Bonds - General Obligations (Direct and Guaranteed) 3,080, 190 3,000,000
047773-AB-2 ......... Lo o PRSP PP USUPPPRRPRPPPPRR ISR 08/06/2025 ..... RBC CAPITAL MARKETS 1,000,000 |.eevennneieeennnnnes 1,000,000 |..
358776-42-2 .. T R 06/27/2025 ..... Wells Fargo Securities, LLC ...
451174-AY-2 .. .| IDAHO ENERGY RES AUTH TRANSMISSION FACS ....eeeereeeeeeenie e e eeeenn e e e e eeene e e e e eene e e e e ennn e e e eeennnn [eeeees 07/09/2025 ..... MERRILL LYNCH PIERCE FENNER & SMITH INC.
64990A-LN-3 .. .| NEW YORK STATE DORMITORY AUTHORITY ....iiieevenniiiiiruuiniiiiiiiiiniiiiiisnnneesrisnnnssessessnnnesssennnnneeeee  |oonnns 07/10/2025 ..... J P MORGAN SECURITIES ........
0059999999. Subtotal - Issuer Credit Obligations - Municipal Bonds - Special Revenues
09659D-AC-0 .........|BOARD OF TRUSTEES OF LELAND STANFORD JUN ......oviiiiiimiiiiiiiiiiiiie i cceii e evni s [eeend 08/06/2025 ..... GOLDMAN
14040H-CT-0 .. | CAPITAL ONE FINANCIAL CORP ......eeeeeeneeeeeeenie e e e eeeee e e e e eeene e e e e ennne e e e e e enn e e e e eennnneeeennnnans [eeeees 07/03/2025 ..... MERRILL LYNCH PIERCE FENNER & SMITH INC.
172967-PA-3 .. IO PP R 07/03/2025 ..... J P MORGAN SECURITIES ........
404119-C0-0 HOA INC ettt e e e e e e e e e e e e n e e e e e nnn e e e e nnnn e e e eennnneeeeennnn |eenand 07/03/2025 ..... MORGAN STANLEY & COMPANY ...
49456B-AX-9 .. KINDER MORGAN RN R 07/03/2025 ..... MERRILL LYNCH PIERCE FENNER & . . .
828807-DU-8 .. | SIMON PROPERTY GROUP LP ....eeeeee e e e eeeet e e e et e e e e e e e e e e e s e e e mnne e s e e emnnne e e eennnnneeeeennnn [eeeees 07/03/2025 ..... MERRILL LYNCH PIERCE FENNER & SMITH INC. 1,040,330 |.. .. 1,000,000 |..
95000U-31-1 =S O PP PPPPN FPPPIN 07/03/2025 ..... MERRILL LYNCH PIERCE FENNER & SMITH INC. .. 765,413 |.. 750,000 |..
0089999999. Subtotal - Issuer Credit Obligations - Corporate Bonds (Unaffiliated) 6,119,235 6,000,000
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 11,692,311 11,500,000
0499999999. Total - Issuer Credit Obligations (Affiliated) 0 0
0509999997. Total - Issuer Credit Obligations - Part 3 11,692,311 11,500,000
0509999998. Total - Issuer Credit Obligations - Part 5 XXX XXX
0509999999. Total - Issuer Credit Obligations 11,692,311 11,500,000
31320W-EH-2 .........|FH SD8236 - RVBS N - 09/09/2025 ..... TORONTO DOMINION SECS USA INC ... 765,526 |.. 832,872 |.. AL
3132DN-NX-7 L LT PR RN 09/09/2025 ..... Various ......eeevvvviinnnnnnnens .. 3,328,731 |.. .. 3,314,984 |.. A
3140QV-VC-5 FN CBIB10 = RMBS ... eeeeee e e et e e e e e e e e e e e e e e e e e e e e e e e e nnn e e e e e ennnneeeeennnnns |eenaad 08/08/2025 ..... J P MORGAN SECURITIES ........ 1,444,221 |.. A
31418F-EB-9 .. S FN MAS529 = RMBS .eeeeiiiiii ettt e e e e es [eeeee 09/09/2025 ..... JPMORGAN CHASE BANK/CLEARANCE . ..932,181 |.. A
31418F-MK-0 SN MASTBT = RUBS ....eeeeeeee e e e et e e e e et e e e e e e e e e e e e e e e er e e e e e nnn e e e e e nnnn e e eernnnaeeaenn [erees 09/09/2025 ..... Various ..oeeeveeeeeeennenineeens .. 3,497,606 |.. A
3142JC-AU4 ......... FH RR0018 - RMBS . I 08/14/2025 ..... J P MORGAN SECURITIES ........ . 1,005,496 |.. AL

1039999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Agency Residential Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from RBC) 10,973,761 10,980,672

1889999999. Total - Asset-Backed Securities (Unaffiliated) 10,973,761 10,980,672

1899999999. Total - Asset-Backed Securities (Affiliated) 0 0 0
1909999997. Total - Asset-Backed Securities - Part 3 10,973,761 10,980,672 16,415
1909999998. Total - Asset-Backed Securities - Part 5 XXX XXX XXX
1909999999. Total - Asset-Backed Securities 10,973,761 10,980,672 16,415
2009999999. Total - Issuer Credit Obligations and Asset-Backed Securities 22,666,072 22,480,672 60,174
4509999997. Total - Preferred Stocks - Part 3 0 XXX 0
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0
5989999997. Total - Common Stocks - Part 3 0 XXX 0
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX
5989999999. Total - Common Stocks 0 XXX 0
5999999999. Total - Preferred and Common Stocks 0 XXX 0
6009999999 - Totals 22,666,072 XXX 60,174
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 1 12 13 14 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (10+11-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 12) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..91282C-FE-6 |UNITED STATES TREASURY . 08/15/2025 . |Maturity @ 100.00 . .. 750,000 .... 750,000 741,505 |...........748,134 [...ccccceiinnn0 foeeiiiins 1,866 |. ...1,866 |... ... 750,000 |.. . 08/15/2025 . [1.A ........
..91282C-FK-2 |UNITED STATES TREASURY . 09/15/2025 . |Maturity @ 100.00 . . 2,000,000 ..2,000,000 .. 1,963,050 |........1,990,888 |..........cceen0 foveeeeees 9,112 |. .2,000,000 |.. . 09/15/2025 . [1.A ........
0019999999. Subtotal - Issuer Credit Obllgatlons U.S. Government Obllgatlons (Exempt from

RBC) 2,750,000 2,750,000 2,704,555 2,739,022 0 10,978 0 10,978 0 2,750,000 0 0 0 93,438 XXX XXX
..3133ER-LN-O JFEDERAL FARM CREDIT BANKS FUNDING CORP ....... [. 07/18/2025 . Call 8 100.00 .....ovoveveieans Joreeeneesnaninans foeenes 2,000,000 |........ 2,000,000 |........ 2,000,000 |........ 2,000,000 [..oeoeiieennns [ PP 0 fooeiinnnnees [ PP 0 foooiinnnnees [ 2,000,000 |......ceeennnns 0 fooeiinnnnnees [ PP [ 101,000 [. 01/18/2028 . |1.A ........
0029999999. Subtotal - Issuer Credit Obligations - Other U.S. Government Obligations (Not Exempt

from RBC) 2,000,000 2,000,000 2,000,000 2,000,000 0 0 0 2,000,000 0 0 101,000 XXX XXX
..033162-JE-9 | ANCHORAGE ALASKA . |- 07/09/2025 . |Call @ 100.00 ... 20,000 , , ............ 20,000 |.... .0 .0 . 0 , .. 0 ...175 |. 09/01/2026 . [1.D FE .
..212204-MB-4 | CONTRA COSTA CALIF CMNTY COLLEGE DIST . 08/01/2025 . |Maturity @ 100.00 . 1,000,000 ..1,000,000 ..1,000,000 |. .1,000,000 |. .0 0 0| .1,000,000 0| . 08/01/2025 . (1.B FE .
..592112-XA-9 | METROPOL ITAN GOVT NASHVILLE & DAVIDSON C . 07/01/2025 . |Call @ 100.00 . ...70,000 ...70,000 |. ...70,000 |. .0 0 0| ..70,000 0| . 07/01/2025 . [1.C FE .
..592112-XC-5 | METROPOL ITAN GOVT NASHVILLE & DAVIDSON C .... [. 07/01/2025 . |Maturity @ 100. 00 .. .. 830,000 .. 830,000 |.......... 830,000 |.... .0 | .0 .. .0 .. 830,000 |.. .0 .. . 07/01/2025 . [1.B FE .
0049999999. Subtotal - Issuer Credit Obligations - Municipal Bonds - General Obllgat|ons (Direct

and Guaranteed) 1,920,000 1,920,000 1,920,000 1,920,000 0 0 0 0 1,920,000 0 XXX XXX
..546540-RX-5 |LOUISIANA ST UNIV & AGRIC & MECHANICAL C .... [. 07/01/2025 . |Maturity @ 100.00 .. ..600,000 .. 600,000 .. 600,000 |.......... 600,000 |.... .0 . 0 600,000 |.. 0 . 07/01/2025 . [1.C FE .
..576004-GZ-2 | MASSACHUSETTS (COMMONWEALTH OF) .. . 07/15/2025 . |Maturity @ 100.00 ..500,000 . 500,000 ..498,968 |. 0 0| 500,000 0| . 07/15/2025 . [1. FE .....
.. 735389-R4-2 | PORT SEATTLE WASH REV ............... . 08/01/2025 . |Maturity @ 100.00 .. 250,000 ..250,000 |. 0 0| 0| . 08/01/2025 . (1.D FE .
..876448-DX-6 | TARRANT REGL WTR DIST TEX WTR TRANSMISSI .... [. 09/01/2025 . |Maturity @ 100.00 .. . 1,000,000 . .1,000,000 |.... .0 .. 0 s .0 .. . 09/01/2025 . [1.A FE ....
0059999999. Subtotal - Issuer Credit Obligations - Municipal Bonds - SpeC|aI Revenues 2,350,000 2 350,000 2,348,968 0 0 2,350,000 0 XXX XXX
..025816-CY-3 | AMERICAN EXPRESS CO ... . 07/01/2025 . |Call @ 100.00 . .. 750,000 .... 750,000 . 748,666 |.... .0 . 0 .749,804 |.. . 1% |.. . 08/01/2025 . [1.G FE .
..031162-DN-7 | AMGEN INC .... . 09/30/2025 . |Call @ 100.00 . .. 750,000 . 750,000 ..750,012 |. 0 0| .750,004 (4)) . 03/02/2026 . 2.A FE .
..06051G-LA-5 |BANK OF AMERIC . 07/22/2025 . | Call @ 100.00 . .. 750,000 . 750,000 ..747,308 |. 0 0| 750,000 0| . 07/22/2026 . [1.G FE .
..126650-CL-2 | CVS HEALTH CORP . 07/20/2025 . |Maturity @ 100.00 .. 750,000 . 750,000 ..744,880 |. , K 0 0| 750,000 0| . 07/20/2025 . (2.B FE .
..20030N-CS-8 | COMCAST CORP ... . 09/22/2025 . |Call @ 100.00 .... . 1,000,000 ..1,000,000 .1,010,281 |. (10 318) |. 0 0| .999,963 37 | . 10/15/2025 . [1.G FE
.. 46625H-MN-7 | JPMORGAN CHASE & CO . 07/15/2025 . |Maturity @ 100.00 ..500,000 . 500,000 . K ..498,609 |. ..1,301 0 0| 500,000 0| . 07/15/2025 . [1.F FE .
..617446-8C-6 | MORGAN STANLEY . . 07/23/2025 . |Maturity @ 100.00 .. 750,000 . 750,000 741 780 |. ..748,320 |. ..1,680 K 0 0| 750,000 0| . 07/23/2025 . [1.G FE .
..65473P-AK-1 | NISOURCE INC . . 08/15/2025 . |Maturity @ 100.00 ..400,000 . 400,000 ..399,068 |. ..399,877 |. L1283 ). 0 0| 400,000 0| . 08/15/2025 . [2.A FE .
..89114Q-CK-2 | TORONTO-| DOMINION BANK . . 09/11/2025 . |Maturity @ 100.00 .. ..500,000 .... 500,000 495,230 |...........409,157 |.... .. 843 |. .0 .. .0 .. .. 500,000 |.. .0 .. . 09/11/2025 . [1.G FE ....
0089999999. Subtotal - Issuer Credit Obllgatlons Corporate Bonds (Unaffiliated) 6,150,000 6 150,000 6,174,493 6,147,109 2 662 0 0 6 149,771 229 229 230 963 XXX XXX
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 15,170,000 15,170,000 15,143,858 15,155,009 14,672 0 0 15,169,771 229 229 508, 055 XXX XXX
0499999999. Total - Issuer Credit Obligations (Affiliated) 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
0509999997. Total - Issuer Credit Obligations - Part 4 15,170,000 15,170,000 15,143,858 15,155,009 14,672 0 0 15,169,771 229 229 508, 055 XXX XXX
0509999998. Total - Issuer Credit Obligations - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0509999999. Total - Issuer Credit Obligations 15,170,000 15,170,000 15,143,858 15,155,099 0 14,672 0 0 15,169,771 0 229 229 508, 055 XXX XXX
..36179R-D7-1 [ G2 MA2826 — RMBS .....eerverereeenesaieiacieans . 09/01/2025 . [Paydown ..ovoverviciicciiaeenas | DT PO 2,394 ... 2,3% | 4,367 oo 2,589 [.occiinnnnnns [V PO (195) Jovvverrerennns 0 0 Joeeeeieeenn 2,394 [iiiinnnnns [ 0 Joeeeeeiieenn [ 56 . 05/20/2045 . [1.A ........
1019999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating -

Agency Residential Moﬂgage-Backed Securities - Guaranteed (Exempt from RBC) 2,394 4,367 2,589 (195) 0 0 2,394 0 XXX XXX
..3128\)A-BS-7 |FH GO7849 - RWBS . . 09/01/2025 . | Paydoun .. R 6,201 |.... .0 . 0 .5,90 |.. 0 . 05/01/2044 . [1.A ........
..3128MJ-YC-8 |FH GO8706 - RMBS . . 09/01/2025 . | Paydoun . .6,880 |. 0 0| . 6,354 0| . 05/01/2046 . [1.A .
..3132DW-NX-7 |FH SD8506 - RWBS . . 09/01/2025 . | Paydoun . L0 0 0| 17,378 0| . 02/01/2085 . [1.A .
..3132L7-F7-9 |FH V81990 - RWBS . . 09/01/2025 . | Paydoun . 1,469 |. 0 0| . 1,359 0| . 10/01/2045 . [1.A .
..31320U-3B-7 |FH Q37993 - RMBS .... . 09/01/2025 . | Paydoun . .1,429 | 0 0| 1,320 0| . 12/01/2045 . [1.A .
..3136A8-TC-4 |FNR 2012-99 BD - CMO/RMBS . . 09/01/2025 . | Paydoun . .962 |. 0 0| .958 0| . 08/25/2041 . [1.A .
..3138EP-WS-9 |FN AL6956 - RVBS . . 09/01/2025 . | Paydoun . .3,380 | 0 0| 3,243 0| . 06/01/2045 . [1.A .
..3138ET-DZ-6 |FN AL8219 - RUBS . . 09/01/2025 . | Paydoun . . 5,497 |. 0 0| . 4,873 0| . 02/01/2046 . [1.A .
..3138WB-PT-6 |FN AS2233 - RMBS . . 09/01/2025 . | Paydoun . 19,397 | 0 0| 18,971 0| . 04/01/2029 . [1.A .
..3138WE-C5-6 |FN AS4591 - RMBS . . 09/01/2025 . | Paydoun . .3,266 |. 0 0| . 3,035 0| . 03/01/2045 . [1.A .
..3138WF-3X-2 |FN AS6213 - RWBS . . 09/01/2025 . | Paydoun . .8,29% |. 0 0| . 7,401 0| . 11/01/2045 . [1.A .
..3138WJ-YB-8 |FN AS8805 - RWBS . . 09/01/2025 . | Paydoun . .1,045 | 0 0| .992 0| . 02/01/2042 . (1.A .
..3138lK-UN-3 | FN AS9588 - RIBS . . 09/01/2025 . | Paydoun . .2,259 | 0 0| .2,0% 0| . 05/01/2047 . [1.A .
..3138Y9-S8-2 |FN AX7742 - RUBS ... . 09/01/2025 . | Paydoun ... ...904 |.... .0 . .0 . ...858 |.. .0 . . 01/01/2045 . [1.A ........




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1’603

1 2 3 4 5 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 1 12 13 14 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (10+11-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized Value Date Disposal | Disposal [ Disposal Year Date
..3138YM-02-8 |FN AY7672 - RMBS . 09/01/2025 . | Paydoun ... (60) |... .0 . 04/01/2045 . (1
..3138YT-M0-4 |FN AZ2166 - RMBS ....... . 09/01/2025 . | Paydoun ... . (1,045) .0 . 07/01/2045 . (1.
..31398S-RE-5 |FNR 2010-137 CJ - CMO/RMBS . . 09/01/2025 . | Paydoun ... .0 . 12/25/2025 . (1.
..3140EU-4L-0 |FN BC0826 - RWBS ....... . 09/01/2025 . | Paydoun ... .0 . 04/01/2046 . (1.
..3140GW-TY-9 | FN BH7766 - RMBS . 09/01/2025 . | Paydoun ... .0 . 08/01/2047 . (1.
..3140QV-VC-5 |FN CBY610 - RMBS . 09/01/2025 . | Paydoun ... ...0 . 12/01/2054 . (1.
..3140XC-GF-9 | FN FM8297 - RWBS . . 09/01/2025 . | Paydoun ... .0 . 12/01/2035 . (1.
..31418D-4Y-5 |FN MA4438 - RWBS . . 09/01/2025 . | Paydoun ... .0 . 1070172051 . (1.
..31418D-PD-8 |FN MA4019 - RUBS . . 09/01/2025 . | Paydoun ... .0 . 05/01/2050 . (1.
..31418D-05-4 | FN MA4075 - RVBS . . 09/01/2025 . | Paydoun ... .0 . 07/01/2035 . (1.
..31418F-MK-0 | FN MA5761 - RMBS . . 09/01/2025 . | Paydoun ... .0 . 07/01/2085 . (1.
.. 3142JC-AU-4 | FH RR0018 - RMBS oeeee... | 09/01/2025 . [Paydown ... ...0 . 08/01/2040 . [1.
1039999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-|

Agency Residential Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from

RBC) 236,980 236,979 250,970 172,094 0 XXX XXX
..57419R-C8-6 | COMMUNITY DEVELOPMENT ADMINISTRATION MAR .... [. 09/01/2025 . |Maturity @ 100.00 .. . R R 176,000 |.......... 175,000 |.......... 175,000 |. .. 175,000 .0 . 09/01/2025 . (1.B FE ....
..57419R-D6-9 | COMMUNITY DEVELOPMENT ADMINISTRATION MAR .... [. 08/07/2025 . |Call @ 100.00 . [T PP 5,000 |............. 5,000 |..ooeeennns 5178 |t 5,015 .0 | . 09/01/2047 . [1.B FE ....
1059999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-

Agency Residential Mortgage-Backed Securities (Unaffiliated) 180,000 180,000 180,178 180,015 (15) 0 (15) 0 180,000 0 XXX XXX
.. 12593P-All-2 | COMM 2015-CCRE25 A4 - CMBS .. |- 0771172025 . | Paydown ... | R R 174,074 |........... 174,074 |........... 180,527 |. L A74383 0 [ (269) [ 0 (269) |vvvvvvrrnnnnns 0 ..174,074 .0 . 08/12/2048 . [1.A FE ....
..95000A-AU-1 | WiFCM 2015-P2 A4 - CMBS . 09/01/2025 . | Paydoun ... T 126,533 |........... 126,533 |........... 130,325 |. L 126,758 0 L (219) [ 0 (219) |oeeeeiiiiennns 0 ..126,533 .0 .. . 12/17/2048 . [1.A FE ....
1079999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-

Agency Commercial Mortgage-Backed Securities (Unaffiliated) 300,608 300,608 310,852 301,096 0 (488) 0 (488) 0 300,608 0 0 0 7,387 XXX XXX
1889999999. Total - Asset-Backed Securities (Unaffiliated) 719,981 719,981 746,367 655,794 0 (11,074) 0 (11,074) 0 719,982 0 0 0 16,245 XXX XXX
1899999999. Total - Asset-Backed Securities (Affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
1909999997. Total - Asset-Backed Securities - Part 4 719,981 719,981 746,367 655,794 0 (11,074) 0 (11,074) 0 719,982 0 0 0 16,245 XXX XXX
1909999998. Total - Asset-Backed Securities - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
1909999999. Total - Asset-Backed Securities 719,981 719,981 746,367 655,794 0 (11,074) 0 (11,074) 0 719,982 0 0 0 16,245 XXX XXX
2009999999. Total - Issuer Credit Obligations and Asset-Backed Securities 15,889,981 15,889,981 15,890,225 15,810,893 0 3,508 0 3,508 0 15,889,753 0 229 229 524,300 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999997. Total - Common Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5999999999. Total - Preferred and Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
6009999999 - Totals 15,889, 981 XXX 15,890,225 15,810,893 0 3,598 0 3,598 0 15,889,753 0 229 229 524,300 XXX XXX




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

EO06, EO7, EO8, E09, E10, E11, E12



STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Restricted Interest Received | Interest Accrued
Asset | Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

BNY Mellon .o Oriskany, NY .o o ...0.000 | [0 [V A 12,651,343 |........... 3,293,045 |............ 6,049,393 |.
Bank of Tampa ........ccccovoeurenenee Tampa, FL .o | ...0.000 | [0 . (U S 1,282,598 |.......... 1,281,611 |........... 1,292,349 |..
Region Bank .....ccccocoivivenne. Safety Harbor, FL ..cccooooes |, ...0.000 | [0 0 ... (5,826,665)|.......... (4,473,208)|............ 7,242,435 |.
0199998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX XXX 0 0 0 0 0
0199999. Totals - Open Depositories XXX XXX 0 0 8,107,276 101,448 14,584,177
0299998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX XXX 0 0 0 0 0
0299999. Totals - Suspended Depositories XXX XXX 0 0 0 0 0
0399999. Total Cash on Deposit XXX XXX 0 0 8,107,276 101,448 14,584 177
0499999. Cash in Company's Office XXX XXX XXX XXX 0 0 0

0599999. Total - Cash

8,107,276

101,448

14,584,177

E13




I4E

STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Narragansett Bay Insurance Company

Show Investments Owned End of Current Quarter

SCHEDULE E - PART 2 - CASH EQUIVALENTS

1 2 3 4 5 6 7 8 9
Restricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year

0489999999. Total - Issuer Credit Obligations (Unaffiliated) 0 0
0499999999. Total - Issuer Credit Obligations (Affiliated) 0 0
0509999999. Total - Issuer Credit Obligations 0 0
31607A-70-3 ....... |FIDELITY GOVERNMENT PORTFOL 10 ... e et ettt et et eei e e e e eees e e e e e s e e e e e s e e e eessseseeene e s s eennsaneeeennsanseeeesnnnseesennnnnsseennnnnnsssennnnnnnseenee | snssessessnnnnsens foanseeeenns 10/02/2017 oo [ 4,280 |uvenniiiiiiiiins ceriiiieriiiins foraeeeerren e e e e eeeee 888,866 |..vvnuueriernnnuarierirniaareernnnaaares  [reerrrnnaaeeeennnnaaareernnnaaaaas 26,069
8209999999. Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO 888,866 26,069
26188J-20-6 ....... DREYFUS CASH MANAGEMENT INSTL U REPPUPPRRURP RN TRRRTRIN 12/01/2017 e o 4.120

94975H-29-6 ........ ALLSPRING TREAS PLUS MM FD INST ...eeiiuiiteeiittii e s e ettt s et s s et s s e e et s e e e e e s e e e e aaa s e e s e e saa e e e s e s aaa s e s e e aanansesseennnnnssssennnnnsenne [ oeeeennninnnennens [oeeernnnnns 01/28/2021 .oovvv | 4.140 ..

09248U-71-8 ....... BLACKROCK LIQUIDITY T=FUND ... eeeeteueeeeeente e e e e eete e e e e ee e e e e e e e e e e e e meae e e e e e e ens e e e e e eeen e e e e ennna e e e eenenna e eeennnnaaeeeennnnnseeennnnnnseeennnnnns | oeeeessninneennnns [oeeennnnnnn 02/01/2021 eeevii | 4.160 96,006,590 |..

000000-00-0 ....... REGIONS COMMERCT AL MONEY MARKET ... iiiiueuniiiiiutuntiitittte st e s teet s e s eeets s e s e eeas s s e s eeas e s s ees s e e e e sess e s e e eea s sssenasnnssssssnnnnnsssssnssnnssesene | oeeeessnnnneennens [seeeessnnns 04/10/2021 444,607 |..

8309999999. Subtotal - All Other Money Market Mutual Funds 97,144,058 0 1,897,432
8589999999. Total Cash Equivalents (Unaffiliated) 98,032,924 0 1,923,501
8599999999. Total Cash Equivalents (Affiliated) 0 0 0

8609999999 - Total Cash Equivalents

98,032,924

0 1,923,501
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