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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross Investment Holdings

Admitted Assets as Reported

in the Annual

Statement

1

Amount

2

Percentage
of
Column 1
Line 14

Amount

4
Securities
Lending
Reinvested
Collateral
Amount

5

Total
(Col. 3 +4)
Amount

6

Percentage

of

Column 5
Line 14

Issuer credit obligations (Schedule D, Part 1, Section 1):

1.01 U.S. government obligations............cccoeieiiiiiiiiicceeeeeees

1.02 Other U.S. government obligations
1.03 Non-U.S. sovereign jurisdiction securities

1.04 Municipal bonds — general obligations (direct & guaranteed)

1.05 Municipal bonds — special revenue.............cccoveeviveene

1.06 Project finance bonds issued by operating entities
1.07 Corporate boNdS .........cccccveviiiiiiiiiiie e

1.08 Mandatory convertible bonds
1.09 Single entity backed obligations

-

.12 Bonds issued by funds representing operating entities
A3 Bank loans - issued.............cccooiiiiniin

.14 Bank l0ans - acquired...........cccceeeeieeieeneeneeneene s

1
1
1
1
1
1.16 Certificates of deposit............ccovoeeierienieniiece e,
1.17 Other issuer credit obligations..............cccccuvrinininnnne.
1.18 Total issuer credit obligations...........ccccccoeeierieniiennenne
Asset-backed securities (Schedule D, Part 1, Section 2):

2.01 Financial asset-backed securities — self-liquidating

2.02 Financial asset-backed securities — not self-liquidating

2.03 Non-financial asset-backed securities ..
2.04 Total asset-backed securities...............ccccoviiiiininn.
Preferred stocks (Schedule D, Part 2, Section 1):

3.01 Industrial and miscellaneous (unaffiliated)

3.02 Parent, subsidiaries and affiliates............ccccceeeeeciiee e

3.03 Total preferred StOCKS. ........ccviviiiiiiiiiieiieceese e

Common stocks (Schedule D, Part 2, Section 2):

4.01 Industrial and miscellaneous - publicly traded (unaffiliated)

4.02 Industrial and miscellaneous - other (unaffiliated)

4.03 Parent, subsidiaries and affiliates - publicly traded .....
4.04 Parent, subsidiaries and affiliates - other
4.05 Mutual funds
4.06 Unit investment trusts
4.07 Closed-end funds
4.08 Exchange traded funds

4.09 Total common stocks

Mortgage loans (Schedule B):
5.01 Farm mortgages .........ccoccveveeiieiiieiiiiciecieeeeeeeeee
5.02 Residential mortgages

5.03 Commercial mortgages
5.04 Mezzanine real estate loans

5.05 Total valuation allowance

5.06 Total mortgage loans
Real estate (Schedule A):
6.01 Properties occupied by company ...........cccceeeeereeneenns
6.02 Properties held for production of income
6.03 Properties held for sale ..........cccccooeneiiiiiiiiiicinn,
6.04 Total real estate
Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1)
7.02 Cash equivalents (Schedule E, Part 2)

7.03 Short-term investments (Schedule DA)

7.04 Total cash, cash equivalents and short-term investments

Contract loans
Derivatives (Schedule DB)
Other invested assets (Schedule BA)

Receivables for securities

Securities Lending (Schedule DL, Part 1)..........cccccoevennee.

Other invested assets (Page 2, Line 11) ...

Total invested assets

.10 SVO-Identified bond exchange traded funds — fair value

.11 SVO-Identified bond exchange traded funds — systematic value

.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........

......... 0].

......... 2,500,000

......... 2,500,000

....................... [V RO |
....................... 0] 0
....................... (U RO |
....................... 0] 0
....................... [V RO |
....................... 0] 0
....................... [V RO |
....................... 0] 0
....................... (U RO |

....................... 0 e 02000 [ooeoiiccc 0 e O i 0 ... 0.000
....................... 0 e 02000 oo O e O 0 .. 0.000
....................... 0 oo 02000 oo O e O i 0 ... 0.000
....................... 0 feieeen 02000 oo O e O 0 .. 0.000
........ 23,209,209 |............. 5.588 |........23,209,209 |...........cc.cc0ee... 0]........23,200,209 |.............5.588
....................... 0 feeeeeeen 02000 oo O i O 0 ... 0.000
....................... 0 feieeen 02000 oo O e O 0 .. 0.000
........ 23,209,209 |.............5.588 |........23,209,209 |.......................0 |........23,209,209 |.............5.588
....................... 0 02000 oo O e O e 00,000
....................... 0 feeeeeen 02000 oo O e O i 0 ....0.000
....................... 0 fieeenn 02000 oo O e O e 00,000
....................... 0 feeeeeen 02000 oo O e O i 0 c....0.000
....................... 0 ieeeen 02000 oo 0 o XXX s XK XK
0 0.000 0 0 0.000

415,355,269 100.000 415,355,266 415,355,266 100.000

SI01




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY

Schedule A - Verification - Real Estate

NONE

Schedule B - Verification - Mortgage Loans

NONE

Schedule BA - Verification - Other Long-Term Invested Assets

NONE

S102, SI03
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1 2 3 4 5
Issuer Credit Asset-Backed
Total Obligations Securities Preferred Stocks Common Stocks
1. Book/adjusted carrying value, DECEMDET 31 Of PriOT YEAI.........c.coiiiriiieieueieiiiirtriete ettt sttt ettt e et e st et sese et e s s et et esese e e s s besesesesesesessesesesesesenenesnns [resesenesenenenennnnenes 332,071,339 | 214,058,738 |...covvvveccienne 115,512,601 ..o 2,500,000 [..oooveereieieeeeeeeeeeeene 0
2. Cost of bonds and stocks acquired, Part 3, COIUMI B.............c.c.curuiiiiiiieteteteeeseeeeee et eteseaess st tesesesessssss s s sesesesesessssasesssesesesessssss s s asesesasesessassasssesesesesenns |eeesenenensasnsesennnas 151,090,228 |....ocveeveeeeene 70,543,034 |....ooov 80,547,194 |..oveeeeeeeee 0 e 0
3. ACCIUAI OF GISCOUNL ...ttt £ e s b o214 s E 2 s E e s E S e £ s b E £ s e £ e e S s E s b e b e b e bbbttt [ooeeenieb e 1,755,680 |...c.covviiciicine 866,607 [....c.coevvveiieereinee 889,073 [ [V U Lo
4. Unrealized valuation INCrEASE/(AECIEASE). ............c.cueuiueeeeeeieeeseteseeeeeeetetetetesesessssss et et et esesesessssaseses et e s et eseasssas s eses et et esessasas s et esesesesesesess s esesesesesessssssssssesesesesesnans [ersasssesesesesenenesaeneasenenas T 7,365 | 0 fooreeeeeeeeee e 0 [ 0
5. Total gain (10sS) 0N diSPOSAIS, PArt 4, COIUMN 18 ........c.cviuiuiueiiiiieieie ettt sttt s et s s s s s s s e s s s s s s e s e b s e st e s st s e s es e bbb ssnsesese s s s snsesesessnsnans |oesetesesasstaesetesenanenes (181,335)..eeeccine (181,534 199 [ 0 [ 0
6. Consideration for bonds and stocks diSpPOSed, Part 4, COIUMI B.............c.cueururuiiiiiieteteteeeie et tesesesess e st e e sesesessss s st sesesesessssssesesssesesesessssansesssssesesesnans |eeeseseseensnsnsssesenas 92,386,958 |....ooveeeires 71,625,491 | 20,761,467 |.o.eeeeeeeeeeeeeeeeeeeee 0 oo 0
7. AMOTHZAtON OF PIEMIUM ...ttt ettt ettt s et et e et eaes e ees s es e s et et eseeeae s s eseseeeseaesessas s eseseees et eseseasas et esesesesesessss s asssesesesesesnasesssssssesesesssnan s ssnassnsesesnsnanans |neeseserensssssssssesesenenens 210,259 [ooviveeeccee 157,192 oo 53,067 |.eoveveeeeeerieeeeeeee s [V XXX oo,
8. Total foreign exchange change in bOOK/adjUSLEA CAMTYING VAIUE ............cooveviveveueeeeceieieeee ettt ettt s s s s s et e st esesessasesssesesesesesessssssesesasesesesessssssesssas |oeeseseseseseeaesesesseeeseseneseaeaeaes (O TSN 0 | 0 fooreeeeeeeeee e 0 [ 0
9. Current year's other-than-temporary iMpPaIMMENt FECOGNIZEM .........c.ceuiuiiiriririeieietetesieet ettt et etese et s et sesesesesetsessesesesesesese e ssasesesesesesesessssssssesesesesenenssssasass |ooetesetesesenttntseeseseseteseaeneneaes (U RPN (U RPN 0 [ 0 fooreeeeeeeeeee e 0
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ...........ccoiiiiiiiiiiiiiiiciciccciee [oeesie e (O TSN 0 [ (O ST (U O D, 0, %, G,
11. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9+T0) .....ccccorvririririeirreriiiririeieietetesee sttt se e e e s s st senes [oreeneseteiece s 392,146,060 |......coceevvinenee 213,511,527 [ 176,134,533 [ 2,500,000 [..oeovveeereieeeeeeeeeeeee 0
12, TOtal NONAAMILEEA @IMOUNES .........cvcvitieieiieeeie ettt ettt ettt et et eae e e e s et e tesesesss s s s s e s esesesessassseses et et et esesess et esesesesesesessss s esesesesesesessss s esesesesesesessss s ssesesesesessssasssssans [eseseneneaeaseseaesesenene e e e enenenas (O TSN 0 | (O ST 0 [ 0
13.  Statement value at end of current period (Line 11 minus Line 12) 392,146,060 213,511,527 176,134,533 2,500,000 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .......ccceeeeviiiviiiinen,
o 2. Canada ......cccceeeiiiieeee
Governments and Municipalities 3 Other Countries
4. Total 110,102,179 103,746,804 109,823,733 111,560,000
5. United States ........cccceeveeeveveviereeecee s e 89,109,697 |......ccco.c..e. 88,530,452 |....ccccuuee 88,438,200 |................. 90,800,000
All Other Issuer Credit Obligations B. CANAA ...ooeeeeeeeeeee e 3,496,533 ................... 3,457,855 ................... 3,495,695 ................... 3,500,000
(unaffiliated) 7. Other COUNtrES........cocveveeiereeeereeereve o 10,803,120 |.cvvviinnee 11,148,361 |....ccoee 10,685,446 |................. 10,707,000
8. Total 103,409,350 103, 136,668 102,619,341 105,007,000
All Other Issuer Credit Obligations
(affiliated) 9. Total 0 0 0 0
10. Total Issuer Credit Obligations 213,511,529 206,883,472 212,443,074 216,567,000
Asset-Backed Securities
11, United States........cccovevvreririrrceccee e 176,134,528 |............... 172,837,582 |............... 175,696,079 |........c....... 186,208,038
Asset-Backed Securities 12, CaANAAA.eeceieeeeeeeeeeeeeeeeeeeeeeeee e L1 O [V [V 0
(unaffiiated) | 12 CANAOA
13.  Other Countries 0 0 0 0
14. Total 176,134,528 172,837,582 175,696,079 186,208,038
Asset-Backed Securities (affiliated) 15. Total 0 0 0 0
16.  Total Asset-Backed Securities 176,134,528 172,837,582 175,696,079 186,208,038
17.  Total Bonds 389,646,057 379,721,054 388,139,153 402,775,038
PREFERRED STOCKS
18, United States ......ccceeervrvrireieeeeene e L1 O [V 0
Industrial and Miscellaneous 19, CaANAMA ... e [0 O 0 [ 0
(unaffiliated) 20.  Other COUNLHES. ........cvoveeveeeeeeeeeeeeend oo (O (O OO 0
21.  Total 0 0 0
Parent, Subsidiaries and Affiliates 22. Total 2,500,000 2,500,000 2,500,000
23. Total Preferred Stocks 2,500,000 2,500,000 2,500,000
COMMON STOCKS
Industrial and Miscellaneous 24, United StateSs ....covveirieieieieieieeeese e L1 O [V 0
(unaffiliated), Mutual Funds, Unit 25, €aNada ..o [ 0 | 0
Investment Trusts, Closed-End 26.  Other COUNHES...........ovoeveceeeeeeesreesdfreeseereeneeseesee s (O (O OO 0
Funds and Exchange Traded Funds 27. Total 0 0 0
Parent, Subsidiaries and Affiliates 28. Total 0 0 0
29. Total Common Stocks 0 0 0
30. Total Stocks 2,500,000 2,500,000 2,500,000
31. Total Bonds and Stocks 392,146,057 382,221,054 390,639,153

SI05




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY

SCHEDULE D - PART 1A

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

1. U.S. Government Obligations
TANAIC T e
1.2NAIC2..
T.3NAIC 3 o
TANAIC A .o
1.5NAICS ..
T.BNAIC 6 ..o
1.7 Totals

............... 5,648,278

............. 72,946,600

............. 31,507,301

2. Other U.S. Government Securities
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC 1
3.2 NAIC 2
3.3NAIC3..
3.4 NAIC4 ..
3.5NAICS ..
3.6 NAIC 6
3.7 Totals

Q0IS

4. Municipal Bonds — General Obligations
4.1 NAIC 1
42NAIC2 ..
4.3 NAIC 3 ..
44 NAIC4 ..
45NAICS ..
4.6 NAIC 6
4.7 Totals

5. Municipal Bonds — Special Revenue
5.1 NAIC 1
52NAIC2..
5.3NAIC3..
54 NAIC4 ..
5.5NAICS ..
5.6 NAIC 6
5.7 Totals

6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)
6.1 NAIC 1
6.2 NAIC 2
6.3NAIC 3 ..
6.4 NAIC 4 ..
6.5NAICS5 ..
6.6 NAIC 6

o

o

o

o

6.7 Totals

oo oo

oo o0 oo

oo oo

oo o0 oo
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total C

7. Project Finance Bonds Issued by Operating Entities

(Affiliated)

TANAICT (e
T2NAIC 2 .o
TI3NAIC 3 e

74 NAIC4 ..
75NAICS ..

TBNAICE ..o

7.7 Totals

7

urrent Year

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11 12
Total Publicly Total Privately
Traded Placed (a)

......................... 0.0

8. Corporate Bonds (Unaffiliated)

BANAICT L
B2NAIC 2 ..o

8.3NAIC3 ..
8.4 NAIC4 ..

85NAICS ..o
BBNAICE ...

8.7 Totals

............... 1,499,967
............... 3,501,061

. 247,635 |...

72,340,649
30,821,067

... 247,635 |.

57,
28,

236,781 |............. 15,103,868
330,942 |.............. 2,490,125
247,635 |..

9. Corporate Bonds (Affiliated)

9ANAICT L

9.2NAIC 2 ..
9.3NAIC 3 ..

9A4NAICA ..o
95 NAICS .o
9B NAICE ...

9.7 Totals

10. Mandatory Convertible Bonds (Unaffiliated)

T0.TNAICT

10.2NAIC 2 ...

T0.3NAIC 3 .o
10.4NAICA ..o

10.5NAIC5 ...

T0.B6NAICK ..o

10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)

TIANAICT
T12NAIC 2 ..o
T13NAIC 3 .

11.4 NAIC 4 ...
11.5NAICS ...

T1BNAICE ..o,

11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)

12.1 NAIC 1
12.2 NAIC 2
12.3NAIC 3.
12.4 NAIC 4.
125NAIC 5.
12.6 NAIC 6
12.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Single Entity Backed Obligations (Affiliated)

13.1 NAIC 1
13.2 NAIC 2
13.3NAIC 3
13.4 NAIC 4
13.5NAIC 5
13.6 NAIC 6
13.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —

Fair Value

14.1 NAIC 1
14.2 NAIC 2
14.3 NAIC 3
14.4 NAIC 4
14.5 NAIC 5
14.6 NAIC 6
14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15.1 NAIC 1
15.2 NAIC 2
15.3 NAIC 3
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6
15.7 Totals

. Bonds Issued by

Funds Representing Operating

Entities (Unaffiliated)

161 NAIC T e o+ .0
16.2 NAIC 2. .0
16.3 NAIC 3. .0
16.4NAIC A ..o 0
T6.5NAICS ..o 0
T6.8NAIC B ..o 0
16.7 Totals 0

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

17.1 NAIC 1
17.2 NAIC 2
17.3 NAIC 3
17.4 NAIC 4
17.5 NAIC 5
17.6 NAIC 6

17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18.1 NAIC 1
18.2 NAIC 2
18.3 NAIC 3
18.4 NAIC 4 .
18.5NAIC 5.
18.6 NAIC 6
18.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)

19.1 NAIC 1
19.2 NAIC 2
19.3NAIC 3
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)

20.1 NAIC 1
20.2 NAIC 2
20.3 NAIC 3

20.4 NAIC 4.
20.5NAIC 5.
20.6 NAIC 6.
20.7 Totals

21.

Bank Loans — Acquired (Affiliated)
2T NAIC T e
21.2NAIC 2 .t
21.3NAIC 3.
21.4NAIC 4.
21.5NAICS5. .
218 NAIC B ..
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified
Credit Tenant Loans (Unaffiliated)

22.1 NAIC 1
22.2NAIC 2
22.3NAIC 3
22.4 NAIC 4
22.5NAIC 5
22.6 NAIC 6

22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
231 NAIC T e
23.2NAIC 2 ..t
23.3NAIC 3.
23.4NAIC 4.
23.5NAICS5. .
23.8 NAIC 6 ...
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2NAIC 2.
24.3NAIC 3.
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Certificates of Deposit (Affiliated)

251 NAIC T oo
25.2NAIC 2.
253 NAIC 3 .
254 NAIC 4 .o
255NAIC 5. .
256 NAIC B ..o
25.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. Other Issuer Credit Obligations (Unaffiliated)

26.1 NAIC 1
26.2 NAIC 2
26.3NAIC 3
26.4 NAIC 4 .
26.5NAIC 5.
26.6 NAIC 6 .
26.7 Totals

. Other Issuer Credit Obligations (Affiliated)

27 ANAIC T e
272NAIC 2 .o
27.3NAIC 3.
27.4 NAIC 4.
27.5NAIC 5. .
276 NAIC B ..o
27.7 Totals

oLIsS

. Agency Residential Mortgage-Backed Securities -
Guaranteed

281 NAIC T oo
28.2NAIC 2.
28.3NAIC 3.
284 NAIC A ..o
285 NAIC S ..o
286 NAIC B ..o
28.7 Totals

. Agency Commercial Mortgage-Backed Securities -
Guaranteed

291 NAIC T e
29.2NAIC 2.
29.3NAIC 3 .
294 NAIC 4 ..o
29.5NAIC 5. .
298 NAIC B ..o
29.7 Totals

. Agency Residential Mortgage-Backed Securities —
Not Guaranteed

30.1 NAIC 1
30.2 NAIC 2
30.3NAIC 3
30.4 NAIC 4 ...
30.5NAICS ...
30.6 NAIC 6
30.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Agency Commercial Mortgage-Backed Securities -
Not Guaranteed
BTANAIC T e
31.2NAIC 2 ...
B1.3NAIC 3 .o
BTANAIC A .ot
31.5NAICS ...
B1.BNAIC B ..o

31.7 Totals

. Non-Agency Residential Mortgage-Backed
Securities (Unaffiliated)
321 NAIC 1 o
B32.2NAIC 2 ..t
B32.3NAIC 3 ..

324 NAICH4 ...
32.5NAICS ...

B32.8 NAIC 6 ...

32.7 Totals

LLIS

. Non-Agency Residential Mortgage-Backed

Securities (Affiliated)

33 NAIC T e
33.2NAIC 2 ..o

33.3NAIC 3 ...

33.4NAICH4 ...

335 NAICS ..o

338 NAIC B ..o

33.7 Totals

. Non-Agency Commercial Mortgage-Backed
Securities (Unaffiliated)
34.1NAIC 1 ...
34.2NAIC2 ...
34.3NAIC 3 ...

o oo
o o o
o o o

B44NAIC A ..ot 0 0 0
B4.5NAICS ..ottt [V 0 0
B4.8 NAIC 6 ... 0 0 0
34.7 Totals 0 0 0
. Non-Agency Commercial Mortgage-Backed
Securities (Affiliated)
351 NAIC 1 o . 0
35.2NAIC 2 ... . 0] . " .0 |. . . . . 0. .0
35.3NAIC 3 ..ot . 0 .0 |. . .0 |. .0
B354 NAIC 4 ..o . 0 .0 |. . .0 |. .0
35.5NAICS ... 0
35.6 NAIC 6 ... . 0
35.7 Totals 0
. Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)
36.1 NAIC 1 0
36.2 NAIC 2 .0
36.3 NAIC 3 .0
36.4 NAIC 4 ... .0
36.5NAICS ... 0
36.6 NAIC 6 0
36.7 Totals 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

37.

Non-Agency — CLOs/CBOs/CDOs (Affiliated)

37.1 NAIC 1
37.2NAIC 2
37.3NAIC 3
37.4 NAIC 4
37.5NAIC 5
37.6 NAIC 6
37.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

38.

Other Financial Asset-Backed Securities

(Unaffiliated)
38.1 NAIC 1
38.2 NAIC 2
38.3 NAIC 3
38.4 NAIC 4
38.5 NAIC 5
38.6 NAIC 6
38.7 Totals

Zlis

39.

Other Financial Asset-Backed Securities

(Affiliated)
39.1 NAIC 1
39.2 NAIC 2
39.3NAIC 3
39.4 NAIC 4

39.5NAICS ...
B9B NAIC 6 ..o
39.7 Totals

40.

Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4 ...
40.5NAIC5 ...
40.6 NAIC6 ...
40.7 Totals

41

. Equity-Backed Securities (Affiliated)

A1 ANAIC T e
A12NAIC 2 o
413 NAIC 3 ...
414 NAIC4 ...
415NAICS ...
A1B NAIC B .o
41.7 Totals

42.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Unaffiliated)
42.1 NAIC 1
42.2NAIC 2 ...
42.3NAIC 3 ...
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year

Through 5 Years

Over 5 Years

Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Affiliated)

A3 1NAICT

43.2NAIC 2 ...

433 NAIC 3 .o
43.4NAICA ..o

43.5NAICS ...

436 NAICK ...

43.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

. Lease-Backed Securities — Practical Expedient
(Unaffiliated)

A4 1NAICT
442NAIC2 ...
443 NAIC 3 ...

444 NAIC 4 ...
44 5NAICS ...

446 NAICK ...

44.7 Totals

eLIs

. Lease-Backed Securities — Practical Expedient
(Affiliated)

A5 1NAICT
452NAIC 2 ...

453 NAIC 3 ...
45.4 NAIC 4 ...

455 NAICS ..o
456 NAIC 6 ...

45.7 Totals

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Unaffiliated)
46.1 NAIC 1 ...
46.2NAIC 2 ...
46.3NAIC 3 ...

46.4NAICA ..o
46.5NAICS ..o
466 NAICK ...

46.7 Totals

o oo

o o

o o o

o o

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Affiliated)

A7 ANAICT

47.2NAIC 2 ...

A73NAIC 3 .o
A7TANAICA ..o

47.5NAICS ...

A7BNAICK ...

47.7 Totals

. Lease-Backed Securities — Full Analysis
(Unaffiliated)

48.1 NAIC 1
48.2NAIC 2 ...
48.3NAIC 3 ...
48.4 NAIC 4 ...
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals

o o o

o o




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
49. Lease-Backed Securities — Full Analysis
(Affiliated)

491 NAIC 1 i O L O el O e O e O [ O XK XK e el O 0.0

49.2NAIC 2 .o

49.3NAIC 3 .ot

49.4 NAIC 4 ...

49.5NAICS ...
496 NAIC K ...

49.7 Totals

50. Other Non-Financial Asset-Backed Securities —
Full Analysis (Unaffiliated)
50T NAIC 1 ot
50.2 NAIC 2 ...
50.3 NAIC 3 ...
504 NAIC A .o
505 NAIC S ..ot
506 NAIC 6 ...

50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —
Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4 ...
51.5NAIC5 ...
51.6 NAIC 6

51.7 Totals




GLIS

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
52. Total Bonds Current Year
B2 NAIC T e [(c) I 7,148,245 |.......... 105,121,436 |............. 92,790,043 |............. 26,188,308 358,577,356 . 331,145,173 27,432,183

522NAIC 2 ... A) 3,501,061 |............. 12,370,852 |............. 13,949,794 999,360 |.. L0 .30,821,067 |.. 9 [ XXX XXX... .28,330,942 |.. . 2,490,125

B52.3NAIC 3 ..o [(c) Jpe— 247,635 |...ooerree 0 [ O o 0 foorereeeeeeeeeeeeeen O oo O e 287,835 o 00T XX e XXX o 247,635 |.ooeeecen 0
524ANAIC A .o (D) e [V 0 [ O o 0 [ O oo O e 0 e 000 [ XX e XK s o (V1 A 0
52.5NAIC S5 ... () [V 0 [ O o 0 [ 0 e 0 [(©) e O e 000 [ XX e XK s o (V1 A 0
52.6 NAIC 6 ... N 0 0 0 . 0 0
B52.7 TOtalS ..o 10,896,941 |........... 117,492,288 |........... 106,739,837 |............. 27,187,668 |........... 127,329,324 | (b) ... . 359,723,750 |............. 29,922,308
52.8 Line 52.7 as a % of Col. 7 2.8 30.2 27.4 7.0 32.7 . 92.3 7.7
53. Total Bonds Prior Year

53 ANAIC T et e 3,757,565 |............. 96,249,498 |........... 101,912,469 298,747,628

53.2NAIC 2 .ottt e 1,118,217 |............ 15,893,812 |............. 13,571,412 | O | O e O [ XK e XK e foe 30,583,441 .

B53.3NAIC 3 . e 0f.. ....240,270 |.... ...0.

53.4NAIC 4 ... 0 e O e O e O e O e O | XXX e e XX [ 0f.. ...0.

53.5NAICS ... 0. 0. ...0.

53.6 NAIC 6 ... 0 0 0.

53.7 TOtalS oo e 4,875,782 |.......... 112,383,580 |........... 115,483,881 |.............27,753,510 |............. 69,074,586 ..329,571,339 [ 100.0 |........... 313,931,139 |............ 15,640,200
53.8 Line 53.7 as a % of Col. 9 1.5 34.1 35.0 21.0 100.0 XXX 95.3 4.7

54. Total Publicly Traded Bonds
541 NAIC 1 oo 7,148,245 |............ 96,043,056 |............. 76,936,071
542 NAIC 2 ... ..3,501,061 |... ...10,880,088 |.... ..13,949,794

........... 331,145,172
.28,330,943 |..

331,145,172
.28,330,943 |..

54.3NAIC 3 ..o e 247,635 oo [V 0 247,635 [ 00 | XK e e XXX e fe 247,635
B44NAIC 4 ..ot e 0. 0 0 e 0 e O e O 0 [ 000 | XXX e e XK oo 0
BA5NAICS ..o e [V [V 0 [ 0 e O e 0 e 0 [ 020 | XXX e e XX oo 0
BABNAIC 6 ..o 0 0 0 0 0
54.7 TOtalS .oeeeeeeeeeeee e e 10,896,941 |........... 106,923,144 |............. 90,885,865 |.............26,188,308 |.......... 124,829,492 |.........ccoevveeveeeen O o 359,723,750 359,723,750
54.8 Line54.7asa@ % Of COL 7 ..coovevveereeeeees oo 3.0 [ 29.7 | 25.3 | 08 e 34T 000 e 100.0 oot XXX et XK e e XK o 100.0
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 2.8 27.4 23.3 6.7 32.0 0.0 92.3 XXX XXX XXX 92.3 XXX
55. Total Privately Placed Bonds
551 NAIC T i O 9,078,380 |............. 15,853,972 .o [V A 2,499,832 |..ooviieeen [ A 27,432,184 O e XXX e e XK i [ XXX i e 27,432,184
55.2NAIC 2 ... 1,490,764 |.... .. .. 2,490,124 |.. O i XXX e XK [ XXX . 2,490,124
55.3 NAIC 3 ... 0. .0 |. .0

554 NAIC 4 ...

555 NAIC S ..o e O L 0

55.6 NAIC 6 0 0

55.7 TOtAIS ..o s O i 10,569,144 |............. 15,853,972 |....c.coc...... 999,360 |......cecn.e.. 2,499,832 | (V) IO 29,922,308 |..oovovcccvceeee 1T [ XX e XK e XK [

55.8 Line 55.7 @as @ % Of COL. 7 ...c.cvvnvnnrcces o 0.0 [ooreerrieeene 35.3 [ 530 o 3.3 | 8.4 [ 0.0 [ 100.0 [ XK [ XX e X [ XK o

55.9 Line 55.7 as a % of Line 52.7, Col. 7,

Section 52 0.0 2.7 4.1 0.3 0.6 0.0 7.7 XXX XXX XXX XXX 7.7
(@) Includes $  oorrreene 29,922,308 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ 0 current year of bonds with Z designations and $  ........coeceeueurrinenecnnas 0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(c) Includes $ 0 currentyear, $ .o 0 prior year of bonds with 5G| designations and $ ........ccccceeerereirureenens 0 currentyear,$ .o 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC1$  .....ccccccvvvvvnnnne 0;NAIC2 $ oo 0 ; NAIC3 $ v 0; NAIC4 $ e 0; NAIC5 $ e 0;: NAICB $ooveeereeeres 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY

Schedule DA - Verification - Short-Term Investments

NONE
Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards
NONE
Schedule DB - Part B - Verification - Futures Contracts
NONE
Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open
NONE
Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open
NONE
Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives
NONE
Schedule E - Part 2 - Verification - Cash Equivalents
NONE
Schedule A - Part 1 - Real Estate Owned
NONE
Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE
Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid
NONE
Schedule BA - Part 1 - Other Long-Term Invested Assets Owned
NONE

SlI16, SI17, SI18, SI19, SI20, SI21, E01, E02, E03, E04, E05, E06, EO7



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

E08, E09



(1=

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
912828-3II-8 ..... U S TREASURY N/B ..eviiiiiiiieiiiiieeeccenineeeceens o e L TAFE o 528,359 [.........000.....500,000 |oeiieennnnnnnnns 492,525 |...ovviiniiiinns 507,480 [..evvvvnnnnnnnnns 0 eeeennn (3,416) [oevveeeeiiinnn0 |0 e 2.750 |...... 2.020 ....07/17/2019 ... |....02/15/2028 ...|.....cceeriiiiiiinnns 0
912828-6T-2 ..... UNITED STATES TREAS .. 1LAFE ..|.. 12,533,590 |... 11,732,374 . ...12,321,302 |.. 0| (7070 T R | N AR (B RN 2.375 |...... 2.060 ....06/28/2019 ...|....05/15/2029 ...|. ....0
912828-YB-0 ..... UNITED STATES TREAS N ... .. 1.LAFE ..|.. 17,747,461 |... ....16,572,288 |.... ... 17,751,409 |.. 0| P (70 N FOPPRRRPRIN | B FSUUURTRRRRO | ) R 1.625 |...... 1.610 ....00/30/2020 ...|....08/15/2029 ... |. ....0
912828-Y0-7 ..... UNITED STATES TREAS ... .. 1LAFE ..|.. ....5,846,891 |.............. 5,610,000 |[.............. 5,521,418 |.... .5,648,278 |.. 0 [ (45,813) |0 [0 1.625 |...... 0.790 ....08/06/2021 ...|....10/31/2026 ...|. ....0
912828-Y8-3 ..... UNITED STATES TREAS ... .. 1.LAFE ..|.. ....1,776,523 |.............. 1,750,000 [.............. 1,634,570 |.... 1,760,998 |.. e e (2,738) |0 0 1.750 |...... 1.580 ....02/04/2020 ...|....11/15/2029 ...|. ....0
912828-20-6 ..... UNITED STATES TREAS .. 1LAFE ..|.. 12,943,398 |... ....13,166,250 |.... ...13,541,727 |.. o0 [ 300,085 il 0 0.625 |...... 2.920 ...12/19/2023 ...|....05/15/2030 ...|. ....0
91282C-AV-3 ..... UNITED STATES TREAS N ... .. 1.LAFE ..|.. 17,049,141 |... ....14,863,610 |.... ... 17,024,566 |.. v e (4921) |0 0 0.875 |...... 0.840 ....11/30/2020 ...|....11/15/2030 ...|. ....0
91282C-BL4 ..... UNITED STATES TREAS ... .. 1LAFE ..|.. ... 8,311,064 |... . I 7,705,250 |.... .8,512,725 |.. 0| BRI /< T PN | B R | ) AN 1125 |...... 1.670 ....04/13/2021 ...|....02/15/2031 ... |. ....0
91282C-DY-4 . UNITED STATES TREAS .. 1.AFE .. .5,049,609 5,000,000 |. .. 4,460,250 |. .5,031,579 .0 | .1.875 .. 1.760 ....03/07/2022 .. .02/15/2032 .. .0
91282C-EB-3 . UNITED STATES TREAS .. 1.AFE .. 10,083,594 .10,000,000 |. ..9,499,000 |. 10,039, 118 .0 | .1.875 .. 1.740 ....03/07/2022 .. .02/28/2029 .. .0
91282C-GM-7 ..... |UNITED STATES TREAS .. 1.AFE .. ... 975,469 1,000,000 |. ..981,152 .0 | .3.500 ..3.800 ....06/07/2023 . .02/15/2033 .. .0
91282C-LW-9 ..... UNITED STATES TREAS ... .. 1LAFE ..|.. ....1,052,969 |... 2,000,000 |... . 1,956,634 |.. e [ 3,665 |0 [0 4.250 |...... 4.540 ...01/31/2025 ... |....11/15/2034 ...|. ....0
91282C-\R-8 ..... UNITED STATES TREAS ... .. 1.LAFE ..|.. 998,320 |... ..1,000,000 |.............. 1,005,234 |.... ..908,411 |.. e e 91 0 0 4.000 |...... 4.020 ....08/08/2025 ...|....07/31/2032 ... |. ....0
91282C-NT-4 ..... UNITED STATES TREAS ... L 1LAFE ... .. 14,027,344 |... .14,000,000 |... ...14,100,625 |.... 14,026,800 |.. 0 [ (B43) |0 [0 4.250 |...... 4.220 ...08/29/2025 ...|....08/15/2035 ... |. ...0
0019999999. Subtotal - issuer credit obligations - U.S. governmen
obligations (exempt from RBC) 109,823,732 111,560, 000 103,746,804 110,102, 179 0 240,827 0 0 XXX XXX XXX XXX 0
00206R-KH-4 ..... AT&T INC ..2.BFE ..|.. ... 1,640,900 |... 2,000,000 |.....ceennnnn 1,755,040 |.... 1,717,827 .. 0| 38,853 [ovvieiiiiinnnnnd0 foeeeeel0 | 2.250 |...... 4.960 ... 12/19/2023 ... |....02/01/2032 ... |. ....0
023135-CT-1 ..... AMAZON COM INC ... .. 1.DFE ..|.. ... 1,005,710 |... 1,000,000 |.............. 1,001,090 |.... .1,005,608 |.. 0| FRRR {122 PPN | B R | ) AN 4.100 |...... 3.970 ... 11/25/2025 ...|....11/20/2030 ...|. ....0
032095-AX-9 ..... AMPHENOL CORP .. .. 1.G FE ..|.. ... 998,920 |... 1,000,000 |... ..908,970 |.. e et 80 0 0 3.900 |...... 3.930 ....10/27/2025 ...|....11/15/2028 ...|. ....0
032095-AZ-4 ..... AMPHENOL CORP .. .. 1.GFE ..|.. ....1,498,155 |... ..1,500,000 |... . .1,408,155 |.. 0 [0 0 0 4.400 |...... 4.420 ....10/27/2025 ...|....02/15/2083 ...|. ....0
037430-AR-9 ..... APA CORPORATION .. ..2.CFE ..|.. ....1,984,360 |... ..2,000,000 |......ceennns 2,056,660 |.... e e 1315 0 0 6.100 |...... 6.200 ....03/26/2025 ...|....02/15/2035 ... |. ....0
037833-ED-8 ..... APPLE INC .. 1.BFE ..|.. ....2,502,030 |... ..3,000,000 |... 2,676,930 |.... 0 [ 64,481 |0 [0 1.650 |...... 4.420 ...01/30/2024 ...|....02/08/2031 ...|. ....0
039482-AB-0 ..... ARCHER DANIELS MIDLA .... .. 1.FFE ..|.. ... 496,115 |... 483,275 |.... e o390 |0 0 3.260 |...... 3.340 ....03/25/2020 ...|....03/27/2030 ... |. ....0
039482-AD-6 ..... ARCHER DANIELS MIDLA . .. 1.F FE .. 424,120 ..390,945 |. .0 | .2.900 ..2.920 ....02/23/2022 .. .03/01/2032 .. .0
04685A-2R-1 ..... ATHENE GLOBAL FUNDIN . .. 1.E FE .. 1,184,880 .. 1,354,920 |. .0 | .2.550 ..5.990 ....02/28/2023 .. .11/19/2030 .. .0
04685A-3C-3 ..... ATHENE GLOBAL FDG .. .. 1.E FE .. .1,292,955 .. 1,409,715 |. 1,374,112 .0 | .1.085 ..5.450 ....01/30/2024 .. .08/19/2028 .. .0
060516-KQ-1 ..... BK OF AMERICA CORP . .. 1.G FE .. 502,345 ..498,925 |. ..501,605 .0 | .4.571 ..4.510 ....04/28/2022 .. .04/27/2033 .. .0
084659-AV-3 ..... BERKSHIRE HATHAWAY E oo e e 1.6 FE .. .2,883,560 ..2,951,100 |. .2,925,748 .0 | .3.700 .. 4.290 ...12/08/2022 .. .07/15/2030 .. .0
097023-CJ-2 ..... BOEING CO ..2.CFE ..|.. ,763,420 |... 1,820,780 |.... A, e e 18,793 |0 0 3.600 |...... 5.080 ....12/19/2023 ...|....05/01/2034 ...|. ....0
10112R-AX-2 ..... BOSTON PROPERTIES LP CORPORATE ..2.BFE ..|.. ,445,766 |... ..1,448,985 |.... 1, e [ 495 0 0 3.650 |...... 3.680 ....01/08/2016 ...|....02/01/2026 ...|. ....0
12636Y-AC-6 ..... CRH AMERICA F INANCE .. 2.AFE ..|.. 474,530 |... 498,960 |.... . v 2,084 |0 0 3.960 [...... 4.630 ....01/16/2019 ...|....04/04/2028 ...|. ....0
126650-DH-0 ... CVS HEALTH CORP ..2.BFE ..|.. ,172,909 |... . ,169,207 |.... 1, e [ 318 0 [0 3.625 |...... 3.650 ...03/26/2020 ...|....04/01/2027 ...|. ....0
15135B-AY-7 ..... CENTENE CORP DEL .... ..2.CFE ..|.. 932,890 |... ,000,000 |... 937,120 |.... v e 1822 |0 0 2.450 |...... 5.220 ....12/03/2025 ...|....07/15/2028 ...|. ....0
161175-BX-1 ..... CHARTER COMMUNICATIO . ..2.CFE ..|.. .. 997,860 |... 1,000,000 ... 860,130 |.... . 0 [ 188 |0 [0 2.300 |...... 2.320 ... 11/19/2020 ...|....02/01/2032 ...|. ....0
172967-MP-3 ..... CITIGROUP INC ..... .. 1.G FE .. 500,000 500,000 ..500,085 |. . 500,000 .0 | 4.412 . 4.410 ...03/24/2020 .. .03/31/2031 .. .0
20030N-DN-8 . COMCAST CORP NEW . .. 1.G FE .. 498,315 500,000 ..434,885 |. ..499,142 .0 | .1.500 ..1.530 ....08/11/2020 . .02/15/2031 .. .0
202795-Jii-1 . | COMMONWEALTH EDISON .. 1.F FE .. 199,744 200,000 ..185,744 | ..199,832 .0 | .3.150 ..3.160 ....03/08/2022 .. .03/15/2032 .. .0
244199-8J-3 ..... [DEERE & CO ... .. 1.E FE .. 998,110 000,000 |. ..964,000 |. ..999,126 .0 | .3.100 ..3.120 ...03/25/2020 .. .04/15/2030 .. .0
252458-AC-1 DIAGEO INVT CORP . .. 1.G FE .. 999,610 ,000,000 |. .1,036,490 |. ..999,913 .0 | .5.126 ..5.120 ....04/10/2025 .. .08/15/2030 .. .0
25245B-AE-7 ..... DIAGEQ INVT CORP . .. 1.GFE ..|.. ....1,491,510 |... 1,500,000 |... ,588,125 |.... 1,491,970 |.. 0 [ 460 |0 0 5.625 |...... 5.700 ...04/10/2025 ... |....04/15/2035 ... |. ....0
264420-8G-8 ..... DUKE ENERGY CAROLINA .... .. 1.FFE ..|.. 499,695 |... ...500,000 |... 458,290 |.... . e 29 0 0 2.850 |...... 2.850 ....03/01/2022 ...|....03/15/2032 ... |. ....0
264420-AN-4 ...... DUKE ENERGY PROGRESS ... .. 1.FFE ..|.. ....1,496,055 |... 1,500,000 |... 1,421,085 |.... 1 0 [l 367 |0 [0 3.400 |...... 3.430 ...03/14/2022 ...|....04/01/2032 ...|. ....0
30303M-AD-4 ..... META PLATFORMS INC ... .. 1.DFE ..|.. ....1,099,640 |... ..2,000,000 |... ,997,320 |.... 1, v e 16 0 0 4.875 |...... 4.870 ....10/30/2025 ...|....11/15/2035 ... |. ....0
316773-DF-4 ..... FIFTH THIRD BANCORP ... o .. 2.AFE ..|.. , . ..1,000,000 |... 0 e 2,378 |0 [0 4.337 |...... 5.030 ....07/08/2025 ...|....04/25/2033 ...|. .0
341081-GG-6 ..... FLORIDA PWR & LT €0 ...iivvvvvnnniiiiinnnniiiiinininnnnns forneeeee ceeeees LIDFE o 998,400 |......euunnnns 1,000,000 0 Jovoerieeeennnn 182 [0 0 [ 2.450 |...... 2.460 ...01/12/2022 ...1....02/03/2032 ... |.eeeiiiiiiiiiiiiinnns 0
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341081-G0-4 ..... FLORIDA PWR & LT CO LTDFE e 2,011,460 |....cvvnnnnnn. 2,000,000 f[ooeevvrnnnnns 2,039,960 f........cennnn 2,009,555 |...ovuiiiiinnnn0 oo (1,089) |0 o0 e 4.800 |...... 4.720 ....01/31/2024 ...|[....05/15/2033 ... |.cccoriiiiirnnnnnnnns 0
345397-A8-6 ..... FORD MOTOR CREDIT CO .... .. 2.CFE ..|. .1,935,540 |... 01,961,402 |ooeeiiieiinenn0 e 22,174 |0 [0 4.125 |...... 5.380 ....10/30/2024 ...|....08/17/2027 ...|. ....0
345397-B7-7 ..... FORD MOTOR CREDIT CO .... .. 3.AFE ..|. 247,635 | 7,365 [0 |0 [0 2.700 |...... 2.700 ....08/05/2021 ...|[....08/10/2026 ...|. ....0
35137L-AL-9 ..... FOX CORP .. 2.B FE ..|. ..506,913 |eeeeiiiieennnl0 e (1,586) |0 o0 3.500 |...... 3.130 ....04/08/2020 ...|[....04/08/2030 ...|. ....0
37045X-DK-9 ..... GENERAL MTRS FINL CO . .. 2.B FE ..|. 01,999,667 |oveeniiiiiinnnnnd v 745 |0 [0 1.500 |...... 1.530 ....06/07/2021 ...|[....06/10/2026 ...|. ....0
37045X-DR-4 ... GENERAL MTRS FINL CO .... .. 2.B FE ..|. ..1,000,000 |... 980,360 [..eevevvnnenenn999,774 ool o191 0 [0 2.350 |...... 2.370 ....01/06/2022 ...|[....02/26/2027 ...|. ....0
37045X-ER-3 ..... GENERAL MTRS FINL CO .... .. 2.B FE ..|. .1,000,000 |... 1,062,350 [oeiiiiinnnnnnnn897,906 |oiiiiiiiininnnnnn0 [l 384 0 0 [ 5.750 |...... 5.790 ....02/05/2024 ... |....02/08/2031 ...|. ....0
38141G-A4-6 ..... GOLDMAN SACHS GROUP ... .. 1.F FE ..|.. ..1,060,890 |.............. 1,000,000 |-.eeerruereeenn0 foiiiiiiiiien0 o0 0 e 6.484 |...... 6.480 ....10/18/2023 ...|[....10/24/2029 ...|. ....0
38141G-ZR-8 ..... GOLDMAN SACHS GROUP .. 1.F FE .. ..497,335 |. .3.615 ..3.610 ...03/10/2022 .. .03/15/2028 .. .0
437076-CB-6 ..... HOME DEPOT INC ... .. 1.F FE .. ..1,419,090 |. .2.700 ..2.760 ....03/26/2020 .. .04/15/2030 .. .0
46647P-BA-3 ..... JP MORGAN CHASE BANK . .. 1.EFE .. N ..1,699,711 |. .3.960 .. 3.960 ....01/22/2019 .. .01/29/2027 .. .0
46647P-BX-3 ..... JPMORGAN CHASE & CO ... .. 1.F FE ..|.. ... 1,897,660 |... 2,000,000 |... 1,784,240 |.....ceeetin 1,939,237 |0 [ 9128 |0 [0 1.953 |...... 2.490 ....08/23/2021 ...|[....02/04/2032 ...|. ....0
46647P-DH-6 ..... JPMORGAN CHASE & CO ... .. 1.F FE ..|. ... 1,481,370 |... 1,500,000 ... 1,628,530 [.......eeen... 1,484,469 |oovvnnnniinnnnnl0 [ 1,646 el [0 s 4.912 |...... 5.070 ....01/31/2024 ...|....07/25/2033 ...|. ....0
532457-00-7 ... ELI LILLY & CO .. 1.E FE ..|.. ... 2,001,840 |... 2,027,696 |..............2,001,840 |.eceveeuiereeenn0 foeiiiiiiicennd0 o0 0 e 4.550 |...... 4.530 ....08/19/2025 ...|[....10/15/2032 ...|. ....0
548661-DP-9 ..... LOWES COS INC .. .. 2.AFE ..[. ... 462,170 |...eevne...500,000 [oneeeennnnn 494,700 |oiiiennnnnnnn. 492,988 [0 4994 [0 0 3.100 |...... 4.180 ....01/16/2019 ...|[....05/03/2027 ...|. ....0
571676-AZ-8 ..... MARS INC .. 1.F FE ..|.. ... 498,990 |.................500,000 |...oeevnnnnnnnnn 515,555 |ooiiiiiiiiinnnnid99,082 [0 s 92 [0 0 [ 5.000 |...... 5.030 ....08/05/2025 ...|....03/01/2032 ...|. ....0
571676-BA-2 ..... MARS INC .. 1.F FE ..|. 2,999,350 |... e 2,990,427 0 e TT 0 L0 5.200 |...... 5.200 ...04/30/2025 ...|....03/01/2035 ... |. ....0
574599-B5-4 ... MASCO CORP ... .. 2.B FE ..|. 249,590 |... . 236,855 |....ieeeeennnnnnn 249,870 |ooeeiiiiiiiiein0 e 80 [0 0 1.500 |...... 1.520 ....02/18/2021 ...|[....02/15/2028 ...|. ....0
58013\-GA-6 ..... MCDONALDS CORP ... .. 2.AFE ..[. 998,520 |... ..1,000,000 |... 1,013,710 |ovevvnneeeennnnnl998,617 [0 v 97 feiiiiinnnl0 0 [ 4.950 |...... 4.960 ....02/26/2025 ...|....03/03/2035 ... |. ....0
58933Y-AZ-8 ..... MERCK & CO. INC .. .. 1.EFE .. .1,254,165 1,500,000 |. .. 1,342,050 |. .1.450 ..4.420 ....01/31/2024 .. .06/24/2030 .. .0
59217G-EZ-8 ..... METROPOLITAN LIFE GL . .. 1.DFE .. ... 997,090 1,000,000 |. ..975,410 |. .3.300 .. 3.340 ....03/14/2022 .. .03/21/2029 .. .0
617446-8G-7 ..... MORGAN STANLEY ... .. 1.G FE .. ,250,000 1,250,000 |. ..1,257,188 |. .4.431 ..4.430 ....01/17/2019 . .01/23/2030 .. .0
617446-8P-7 ..... MORGAN STANLEY .. 1.EFE .. ,000,000 1,000,000 |. . .3.622 ..3.620 ....03/26/2020 .. .04/01/2031 .. .0
61747Y-EL-5 ..... MORGAN STANLEY ... e e e e e foeeeieee s .. 1.EFE .. ,000,000 1,000,000 |. .1,000,000 .2.943 ..2.940 ....01/19/2022 .. .01/21/2033 .. .0
61748U-AE-2 ..... MORGAN STANLEY ... .. 1.E FE ..|. ,000,000 |... 1,000,000 |... 1,000,000 [oveeenviveennnnd fooviiiiiiiin0 0 [0 5.230 |...... 5.230 ....01/16/2025 ...|[....01/15/2031 ...|. ....0
6291511-2A-0 ..... NLG GLOBAL FDG ... .. 1.E FE ..|.. .. 1,016,040 |... 1,000,000 |... 21,014,098 |..eenieeeinnnn0 oo (1,942) |0 [0 5.400 |...... 5.010 ....05/02/2025 ...|....01/23/2030 ...|. ....0
64110L-AV-8 ..... NETFLIX INC .. 1.G FE ..[.. 1,979,960 |... ..2,000,000 |... 01,982,586 |o.eeiiiiiinnnnnd foiiiiininn 2,626 |eiiiineiiinnnnl0 [0 4.875 |...... 5.090 ....04/09/2025 ...|....06/15/2030 ...|. ....0
649521-FN-0 ..... NEW YORK LIFE GLOBAL . .. 1.B FE ..|.. 1,032,580 |... ..1,000,000 |... . 21,081,502 |oeeeeiieiiieen0 e (1,078) |0 [0 5.350 |[...... 4.910 ....08/06/2025 ...|[....01/23/2035 ... |. ....0
68233J-BU-7 ..... ONCOR ELEC DELIVERY ... .. 1.F FE ..|. 1,498,365 |... ..1,500,000 |... 1,414,320 |.... 01,499,266 |....ooovvvennnnn0 i 196 |0 [0 2.750 |...... 2.760 ....03/17/2020 ...|....05/15/2030 ... |. ....0
693475-BA-2 PNC FINL SVCS GROUP .. 1.G FE ..|.. ..1,000,000 |... ..1,000,000 |... 902,540 |.... 1,000,000 |.eeeeeeeeennnann o0 0 [0 2.307 |...... 2.300 ....04/20/2021 ... |[....04/23/2032 ...|. ....0
70450Y-AT-0 ..... [PAYPAL HLDGS INC .... .. 1.G FE .. .1,999,440 2,000,000 |. ..2,036,080 |. . 1,999,569 .5.100 ..5.100 ....03/03/2025 .. .04/01/2035 .. .0
72650R-BR-2 ..... [PLAINS ALL AMERN PIP . .. 2.B FE .. ,497,975 1, ..1,508,458 |. ,498,010 .4.700 ..4.730 ....09/03/2025 .. .01/15/2031 .. .0
74256L-EH-8 ..... [PRINCIPAL LIFE GLOBA . .. 1.EFE .. ..437,690 |. .1.625 ..1.620 ...11/12/2020 . .11/19/2030 .. .0
744560-CJ-3 ..... [PUBLIC SVC ELEC & GA . .. 1.F FE .. ..928,790 | .3.100 ..3.120 ....08/09/2022 .. .03/15/2032 .. .0
756109-CX-0 ..... [REALTY INCOME CORP . .. 1.G FE .. ..989,263 |. .4.500 ..4.680 ....09/25/2025 .. .02/01/2033 .. .0
760759-AX-8 ..... REPUBLIC SVCS INC L 1GFE [ 497,585 |...................500,000 [.................436,035 |oooeenniieennnn 498,773 [0 229 [0 0 [ 1.450 |...... 1.500 ....08/11/2020 ...|[....02/15/2031 ...|. ....0
855244-BM-0 ..... STARBUCKS CORP ... L 2AFE foinnnnl... 998,520 |.............. 1,000,000 [.............. 1,040,380 |......o.eeeennn998,613 [0 i 98 [0 0 5.400 |...... 5.410 ....06/09/2025 ...|....05/15/2035 ... |. ....0
857477-DE-0 ..... STATE STR CORP ... .. 1.D FE ..|................. 500,000 |.................500,000 [.................497,398 |......ceereeenn 500,000 [.eeeernnnenni Jovenniiiiieennnl0 o0 feeeeiienl0 e 4.784 |...... 4.780 ....10/20/2025 ...|....10/23/2036 ...|. ....0
871607-AC-1 ..... SYNOPSYS INC ... ..2.BFE ..[............. 1,022,770 |.............. 1,000,000 [.............. 1,021,353 |.......eeeeenn 1,021,372 [ooeeiniinnnnnnnl0 e (1,398) [0 o0 e 4.850 |...... 4.280 ....09/10/2025 ... |[....04/01/2030 ...|. ....0
871829-B0-9 ..... SYSCO CORP ..2.BFE ..[...cceennnn.... 995,780 |.............. 1,000,000 [.................896,950 |......ceeieernnn997,363 [ooeeiiiiiiiiii 0 406 [0 0 [ 2.450 |...... 2.490 ....12/01/2021 ... [....12/14/2031 ...|. ....0
87264A-CA-1 ..... T MOBILE USA INC . L 2AFE [l 256,648 |.................250,000 [................240,080 |............eenn251,889 [oiiiiiiiiinn 0 i (942) [0 0 2.050 |...... 1.650 ...09/22/2020 ... |....02/15/2028 ...|. ....0
875127-BH-4 ..... TAMPA ELEC CO .... .. 1.G FE ..|.. . werrnneeeeennn 856,255 [ 499,102 |0 [t 160 [0 0 [ 2.400 |...... 2.430 ....03/15/2021 ...|[....03/15/2031 ...|. ....0
893574-AS-2 ..... TRANSCONT INENTAL GAS . .. 2.AFE ..[. ,000,000 |.............. 1,006,802 |.......0eeeeeennn999,360 [oonnniivinnnnnnl0 Jovvviiiinininnl0 0 Jciiinl0 e 5.100 |...... 5.100 ....11/06/2025 ... |....03/15/2036 ...|. ....0
89788M-AD-4 ..... [TRUIST FINL CORP . .. 2.A FE .. ...500,000 |. .1.267 ..1.260 ...02/25/2021 .. .03/02/2027 .. .0
91159H-4D-3 ..... US BANCORP ...vveniiiiiriiiiiiiiiiiiisiciiiieeeceainanees .. 1.G FE ..|.. ,150,000 |... ,150,000 |... ,150,000 f...oovvveeeeenn0 viiiinnn0 o0 0 2.677 |...... 2.670 ...01/20/2022 ... |....01/27/2033 ...|. .0
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91159H-JU-5 ..... US BANCORP ...vveeeeciiiiieeeceniii e e ceenis o e LLFFE s 1,000,000 |.............. 1,000,000 |...cevvnnnnnne 1,039,700 |ovvvvnnnnnnns 1,000,000 [o..eervveinnnnns [V O N | FORUU | I SN 5.424 |...... 5.420 ....02/06/2025 ...|....02/12/2036 ...|.ccceiiiiiiiiiiinnnn 0
92343V-FE-9 ..... VERIZON COMMUNICATIO . .. 2.AFE ..|.. .. 498,465 |... ..499,293 |.. e [ 154 0 [0 3.150 |...... 3.180 ....03/17/2020 ...|....03/22/2030 ... |. ....0
94106L-BP-3 ..... WASTE MGMT INC DEL .... .. 1.G FE ..|.. ..249,689 |.. v el 7 0 0 1.500 |...... 1.520 ....11/06/2020 ...|....03/15/2031 ...|. ....0
96949L-AD-7 ..... WILLIAMS PARTNERS L .. ..2.BFE ..|.. ..198,131 |.. e [ 1217 0 0 3.750 |...... 4.420 ....01/15/2019 ...|....06/15/2027 ...|. ....0
98389B-AY-6 ..... XCEL ENERGY INC .. 2.AFE ..|.. . . .1,248,069 |.. v o398 |0 0 3.400 |...... 3.430 ....03/27/2020 ...|....06/01/2030 ...|. ....0
98389B-BE-9 ..... XCEL ENERGY INC .. 2.AFE ..|.. 998,730 |... 1,036,460 |.... ..998,859 |.. e [ 129 0 0 5.600 |...... 5.610 ...03/18/2025 ... |....04/15/2035 ... |. ....0
136375-DR-0 ... CANADIAN NATL RY CO .. 1.FFE ..|.. ... 1,99%,160 |... 1,970,320 |.... . 1,996,566 |.. e o317 0 0 4.375 |...... 4.390 ....00/16/2024 ...|....09/18/2034 ...|. ....0
78016E-20-3 ..... ROYAL BK CDA .. 1.EFE ..|.. ....1,409,535 |... 1,487,535 |.... e e 97 0 0 1.200 |...... 1.200 ....00/22/2021 ...|....04/27/2026 ...|. ....0
05964H-AZ-8 ..... BANCO SANTANDER S.A. . .. 1.E FE .. .2,205,320 ..2,289,480 |. .0 | .6.938 ..5.560 ....01/30/2024 .. .11/07/2033 .. .0
05971K-AS-8 ... BANCO SANTANDER S.A. . .. 1.G FE .. .0 | .5.127 ..5.140 ... 12/12/2025 .. .11/06/2035 .. .0
06738E-DD-4 ..... BARCLAYS PLC ... .. 2.A FE .. .0 | .4.476 .. 4.470 ....08/04/2025 .. 171172029 .. .0
225401-AC-2 ..... UBS GROUP AG ... .. 1.FFE ..|.. e [ 15,971 0 0 4.282 |...... 6.170 ....06/15/2023 ...|....01/09/2028 ...|. ....0
225401-AT-5 ..... UBS GROUP AG ... .. 1.FFE ..|.. v e 34,836 |0 0 1.305 |...... 5.120 ....06/16/2023 ...|....02/02/2027 ...|. ....0
78392B-AK-3 ..... SK HYNIX INC ... ..2.BFE ..|.. . . e e 3 0 0 4.375 |...... 4.420 ....12/10/2025 ...|....09/11/2030 ...|. ....0
82481L-AD-1 ..... SHIRE ACQUISITIONS | .... .. 2.AFE ..|.. ...51,435 |.. 0| . PP | N N | R 3.200 |...... 4.730 ...12/08/2022 ...|....09/23/2026 ...|. ....0
82622R-AE-6 ..... SIEMENS FUNDING B.V. .... .. 1.DFE ..|.. . 1,405,478 |.. 0| JR I ORI | B R | ) AN 5.200 |...... 5.240 ....05/20/2025 ...|....05/28/2035 ... |. ....0
865621-DD-9 ..... SUMITOMO MITSUI FIN ... .. 1.G FE ..|.. . .2,320,030 |.. .0 | A7,400) [eeveviiiiiiinnnnd0 o0 | 5.776 |...... 5.270 ....01/24/2024 ...|....07/13/2033 ...|. ....0
874060-AX-4 ..... TAKEDA PHARMACEUTICA . L. 2.AFE ... 553,554 |... 598,722 |.... ..591,087 |.. .0 .. 218,339 foveieiiiiiiennn0 o0 s 2.050 |...... 4.600 ...01/20/2023 ...|....03/31/2030 ... |. ...0
0089999999. Subtotal - issuer credit obligations - corporate bonds
(unaffiliated) 102,619,342 105,007,000 103,136,670 103,409, 351 7,365 343,703 0 0 XXX XXX XXX 1,166,858 2,814,573 XXX XXX 0
0489999999. Total - issuer credit obligations (unaffiliated) 212,443,074 216,567,000 206,883,474 213,511,530 7,365 584,530 0 0| XXX XXX XXX 1,816,585 4,258,965 XXX XXX 0
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0 XXX XXX 0
0509999999 - Total - issuer credit obligations 212,443,074 216,567,000 206,883,474 213,511,530 7,365 584,530 0 0 XXX XXX XXX 1,816,585 4,258,965 XXX XXX 0
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1AL 110,102,179 1B ..$ .. ....3,654,755 1C..$ .. 9,007,864 1E..$.......... 16,867,498 1F ..$ ............ 20,457,346 1G.$............ 22,353,188
1B 2A.. ...9,330,433 2B ..$ .. ...13,809,402 2C..$ ..
1C 3A.. 247,635 3B ..$.. ...0 3C.$..
1D 4A ... 4B ..$ .. 4C ..$ ..
1E 5A ... 5B..% 5C..$
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312965-M5-2 ... FHLMC FHIMC oo e e .. 1T.AFE .. (VR RN | B R 6.000 |...... 5.320 IMON ... forreeiiiiins 398 |ouveiiiiiiinnn 4,770 |....01/09/2004 ...)....01/01/2034 ...|..ccevvrenrrnnnns (N
31297T-WF-6 ..... FHLMC PC GOLD COM ... .. 1.AFE ..|. 0 . 0 0 e 5.000 |...... 5.640 [MON ... |oevnnneeeeeene 211 s 2,534 |....11/09/2005 ...|[....09/01/2035 ... |... .0 .
3133AT-2D-6 ..... FHLMC PC 30Y QC8840 .. .AFE ..|. 0 ... 193,424 |... 0 |0 2.000 |...... 5.580 [MON ..... . 180,770 |....05/29/2024 ...|....10/25/2051 ... [... .0 .
313300-UZ-3 ..... FHLMC PC 30Y QG0600 .. .. 1.AFE ..|. . . . 0 ... 39,154 ... 0 |0 e 4.500 |...... 5.010 [MON ..... .... 447,861 |....05/24/2023 ...|....04/25/2053 ...|... .0 .
313309-ZL-0 ..... FHLMC PC 30Y QG8847 ... .. .AFE ..|. 6 759,909|... ... 6,881,940(... 0 ...(10,482) |... 0 0 5.500 |...... 5.280 [MON ..... ... 371,795 |....01/31/2024 ...)....08/25/2083 ...|... .0 .
3133KY-V6-3 ..... UMBS CONVENTIONAL 20 YEAR . .. 1.AFE ..|. ... 8,242,480 (... ....6,950,535(......cceeuenn 7,791,121 |.... 0 ... 54,790 |... 0 |0 e 1.500 |...... 2.440 | MON ..... . 123,637 |....02/22/2022 ...|....12/01/2041 ...[... .0 .
3133US-K3-4 ..... FHLMC PC 30Y S12114 .. 1.AFE ..|. .. 14,062,948(... .. 11,913,810... ....11,509,978 |.... 0 .. 79,89 |... 0 0 2.500 |...... 5.190 [MON ..... ....07/31/2025 ... |....02/25/2051 ...|... .0 .
3140B2-D5-0 ..... FNVMA PASSTHRU DD1923 .. .. 1.AFE ..|. ... 9,965,460 ... 10,107,024|.............. 9,951,446 |.... 0 0 |0 e 5.500 440 | MON ..... ...03/28/2025 ... |....02/25/2055 ... |... .0 .
3140B9-SC-4 ..... [FNMA PASSTHRU DD8614 . .. T.AFE .. 14,371,293 .. 14,593,987 |. . 14,237,050 |. 0 0. ..5.500 |. ....05/12/2025 . .05/25/2055 .. 0
3140K8-GU-9 ..... FEDERAL NATL MG .. .. 1.AFE .. 6,155,437 5,503,089 |. ..6,371,350 |. .0 0. ..3.000 |. ....03/24/2020 . .03/01/2050 . 0
31400K-3116 ..... FNVMA PASSTHRU CB0812 . .. T.AFE .. .9,930,946 ..9,800,217 |. .0 0. ......1.500 |. ....08/30/2021 . .06/15/2064 . 0
3140XF-Ql-4 ..... FNMA PASSTHRU FS0468 ... .. 1.AFE ..|. .. 16,529,499 ... ...16,170,483 |.... 0 0 |0 e 2.000 .... 330,590 |....08/07/2022 ...|....01/25/2042 ...|... .0 .
3140XN-VT-8 ..... FNMA PASSTHRU FS6925 .. .AFE ..|. 10,653,568 |... 0 0 0 2.500 . 266,339 |....03/14/2024 ...|....12/25/2051 ... [... .0 .
31411A-JG-1 ..... FEDERAL NATL MG .. 1.AFE ..|. ... 45,620(... 0 0 0 [ 6.000 ....11/09/2006 ...|[....11/01/2036 ...|... .0 .
31419A-DS-3 ... FNMA PASS-THRU NG 30 Y . .. 1.AFE ..|. ... 55,056 ... 0 0 0 6.000 ....11/30/2010 ... |[....09/01/2039 ... |... .0 .
31426M-2K-1 ..... FHLMC PC 30Y QY3445 .. 1.AFE ..|. . . 13,713,441 (... . . .... 13,842,759 |.... 0 0 |0 e 5.500 ...09/30/2025 ... |....05/25/2055 ... |... .0 .
3142N-AK-2 ... FREDDIE MAC POOL TA0009 ... .. .AFE ..|. .. 7,860,348 |... 7,751,046 |... .. 7,865,549... ..7,860,335 |.... 0 0 0 5.500 ....12/16/2025 ... |....11/01/2055 ...|... .0 .
36179-2T-6 ..... GNMA PASS-THRU M SINGLE F . .. 1.AFE ..|. ... 583,444 1... 622,656 |.... 0 0 0 e 5.000 ....10/31/2013 ... |[....02/20/2043 ...|... .0 .
361790-M3-9 ..... GNMA PASSTHRU MA7578 ... .. T.AFE ..|. 12,605,244 ... ....10,068,416 |.... 0 0 0 2.000 ....07/23/2024 ...|....09/20/2051 ... |... .0 .
362000-2T-0 ..... GOVT NATL MTGE ASSN .. CLAFE e 6,024 5,897 | ceveiiieeeenn 6,127 [ 5,936 |.... 0 0 |0 [ 7.000 ...03/21/2002 ... |....02/15/2032 ... |... .0 ..
1019999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed
securities - guaranteed (exempt from RBC) 140,366,260 150,505,041 136,787,732 140,786,058 0 0 XXX 809,214 XXX XXX 0
00193G-AC-5 ..... ARl FLEET LEASE TR . .. 1.AFE ..|. ....1,999,782 |... ..2,000,000... .. 2,028,660 ......ccen.... 1,999,798 |.... .0 .. . 0 |0 e 4.600 ....4,089 |.. ...05/20/2025 ...|....03/15/2034 ...|... .0 .
081610-AD-2 ..... BENCHVARK MTG TR . .. T.AFE .. .5,459,180 5,250,000 5,571,371 ..5,455,682 |. .0 . (3,497) 0. ..5.750 |. .. 25,176 |.. ....03/27/2025 . .11/18/2055 . 0
14043Y-AE-5 ..... CAPITAL ONE PR AT RC . .. 1.AFE .. .3,749,767 3,750,000 3,745,141|. ..3,749,779 |. .0 .12 0. ..3.920 |. 10,617 |.. . ....10/28/2025 . .02/18/2031 . 0
14320A-AE-1 ..... CARMAX_AUTO OWNER TR . .. 1.LAFE .. .4,999,886 . 5,000,000 5,101,550 . ..4,999,906 |. .0 20 0. ..4.650 |. .. 10,333 |.. .144 021 )....04/24/2025 . 11/15/2030 0
1059999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency residential mortgage-backed
securities (unaffiliated) 16,208,615 16,000,000 16,446,722 16,205, 165 0 (3,449) 0 0 XXX XXX XXX 50,215 441,268 XXX XXX 0 XXX
06540C-BF-3 ..... |BANK 2021-BNK35 ....oiiivviiiiiiiiiiiii i foreeeee e | 1.AFE ..|.. ....3,387,109 |... .. 4,000,000]... ....3,552, 139 ... 3,412,271 |.... .. 10,315 |... L 7,617 .. .. 91,400 |....10/19/2023 ...|[....06/17/2064 ...|...

1079999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency commercial mortgage-backed

securities (unaffiliated) 3,387,109 4,000,000 3,562,139 3,412,211 0 10,315 91,400 XXX XXX
06764M-AC-8 ..... BARINGS EQUIP FINAN .. .. T.LAFE ... ....6,032,109 |... ..6,000,000... ...6,149,160|.............. 6,028,701 |.... R .. (3,409) |.. ...216,900 |....03/27/2025 ...|....08/13/2032 ... |...
203750-AD-0 ... ENTERPRISE FLEET FIN . .. T.AFE .. 1,799,979 1,800,000 1,843,380 . ..1,799,985 |. .0 .3 ..91,080 |....07/16/2024 . .08/20/2031 ..
448973-AE-T ... HYUNDAI AUTO RECE TR .... .. T.LAFE ... ....3,499,516 |... ...3,500,000... ...3,571,435 [ 3,499,638 |.... R .67 |.. 172,200 |....03/11/2024 ... |....01/15/2031 ... ...
448077-AE-8 ..... HYUNDAI AUTO REC TR ... .. T.AFE ... ...906,731(... .0 ....03/00/2022 ...|....04/17/2028 ...|...
55318C-AD-6 ..... MMAF EQUIPMENT FINAN . .. T.LAFE ... . 2,500,0001... . . .0 ...01/17/2024 ... |....07/13/2049 ...|...
89239K-AD-3 ..... TOYOTA AT REC OWN TR L TAFE e 99,198 [..oeeeennnnns 996,267 ... 992,680 ...cceneeen. 996.248 | 0 ...01/25/2022 ... |....06/17/2027 ...

1119999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - other financial asset-backed securities - self-
liquidating (unaffiliated) 15,734,097 15,702,998 16,050,988 15,731,036 0 (4,696) 0 0 XXX XXX XXX 43,376 637,103 XXX XXX 0 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
1209999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating 175,696,081 186,208,039 172,837,581 176, 134,530 0 812,465 0 0 XXX XXX XXX 910,422 4,430,870 XXX XXX 0 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1889999999. Total - asset-backed securities (unaffiliated) 175,696,081 186,208,039 172,837,581 176, 134,530 0 812,465 0 0| XXX XXX XXX 910,422 4,430,870 XXX XXX 0 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0 XXX XXX 0] XXX
1909999999. Total - asset-backed securities 175,696,081 186,208,039 172,837,581 176, 134,530 0 812,465 0 0 XXX XXX XXX 910,422 4,430,870 XXX XXX 0 XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 388,139, 155 402,775,039 379,721,055 389,646,060 7,365 1,396,995 0 0 XXX XXX XXX 2,727,007 8,689,835 XXX XXX 0 XXX

. Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

Number
1A 1ALS 176,134,530 1B ..
1B 2A..$ ...0 2B..
1C 3A..$ ... 0 3B..
1D 4A..8 .. 0 4B..
1E 5A..$ ... 0 5B..
1F 6..... $ .0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year

19

20

1 2 3 4 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value
7 8 10 11 12 13 14 15 16 17 18 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ SVO
CusIP Restricted Number Value Adjusted Obtain Amount Nonadmitted Valuation (Amor- | Temporary |Book/Adjusted| Adjusted | Admin-
Identi- Asset of Per Carrying Fair Received Declared Declared But [ Cumulative | Increase/ | tization)/ |Impairment |Carrying Value| Carrying |istrative Date
fication Description Code Shares Share Value Value Fair Value Actual Cost During Year | But Unpaid Unpaid Undeclared | (Decrease) | Accretion |Recognized| (14 + 15 - 16) Value Symbol | Acquired
4109999999. Total - preferred stock - industrial and miscellaneous (unaffiliated) 0 XXX 0 0 0 0 0 0 0 0 0] XXX XXX
00822#-11-0 .. |AFF|L|ATED FM INS CO 7% ..ovvvvvnnnnns | ................. | ................... 25,000.000 | ............. 100 ..o 2,500,000 |..... 100.000 |..eevvennnnnns 2,500,000 .............. 2,500,000 .............. 175,000 [...oiviiiinniinnes [0 [0 ot | Ty [0 e PP {0 P {0 .. 1.E FE ..[..07/26/1978 ..
4319999999. Subtotal - preferred stock - parent, subsidiaries and affiliates perpetual
preferred 2,500,000 XXX 2,500,000 2,500,000 175,000 0 0 0 0 0 XXX XXX
2,500,000 XXX 2,500,000 2,500,000 175,000 0 0 0 0 0 XXX XXX

4409999999. Total - preferred stock - parent, subsidiaries and affiliates

4509999999 - Total preferred stocks 2,500,000 XXX 2,500,000
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A ...0 1B.. WS D e 0 TE.S e, 0 TF .8 e 0 1G98 i, 0
1B 0 2B.. .$
1C ...0 3B.. 8.
1D ...0 4B.. WS
1E 0 5B.. 5.
1F .0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 Fair Value 8 Dividends Change in Book/Adjusted Carrying Value 16 17
6 7 9 10 11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- [ Total Changein| Change in SVO
CusIP Restricted Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admin-
Identi- Asset of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date istrative
fication Description Code Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (12-13) Value Acquired | Symbol
5109999999. Total - common stock - industrial and miscellaneous (unaffiliated) 0 XXX 0 0 0 0 0 0 0 0 0 XXX
5409999999. Total - common stocks - mutual funds 0 XXX 0 0 0 0 0 0 0 0 0 XXX
5609999999. Total - common stocks - unit investment trusts 0 XXX 0 0 0 0 0 0 0 0 0 XXX
5809999999. Total - common stocks - closed-end funds 0 XXX 0 0 0 0 0 0 0 0 0 XXX
5979999999. Total - common stocks - parent, subsidiaries and affiliates 0 XXX 0 0 0 0 0 0 0 0 0 XXX

5999999999 - Total preferred and common stocks

‘ Line

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number

1A ...0 1B..
1B .0 2B..
1C .0 3B..
1D .0 4B..
1E .0 5B..
1F .0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and

Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
91282C-LI-9 . ..|UNITED STATES TREAS .. ..01/31/2025 ... [ GOLDMAN SACHS . . 1,952,969 |.. . 2,000,000 18,785
91282C-\R-8 . . |UNITED STATES TREAS .. ..08/08/2025 ... [T D SECURITIES ....998,320 |.. . 1,000,000 1,1%
912820-NT-4 . .. [UNITED STATES TREAS .. ...08/29/2025 ... [MORGAN STANLEY .. 14,027,344 .. ... 14,000,000 |.. .. 29,103
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 16,978,633 17,000,000 49,084
023135-CT-1 . .. [ AMAZON COM INC ... ....11725/2025 ... | MK TAXES SYS .. 1,005,710 |.. .... 1,000,000 |.. . 683
032095-AX-9 . .. | AMPHENOL CORP . ..10/27/2025 ... [ JP MORGAN ... .998,920 |.. . 1,000,000 .
032095-AZ-4 ......... AMPHENOL CORP ... ....10/27/2025 ... | JP MORGAN ... .. 1,498,155 |.. 1,500,000 |..

037430-AR-9 ......... APA CORPORATION ....03/26/2025 ... | JP MORGAN 1,984,360 |.. 2,000,000 ..

15135B-AY-7 . ..| CENTENE CORP DEL ..12/03/2025 ... [MORGAN STANLEY .932,890 |.. . 1,000,000

25245B-AC-1 ..|DIAGEQ INVT CORP ..04/10/2025 ... [ GOLDMAN SACHS ... .999,610 |.. . 1,000,000

25245B-AE-T7 . ..|DIAGEQ INVT CORP ..04/10/2025 ... [BANK AMERICA MERRILL . 3,480,190 |.. . 3,500,000

30303\1-AD-4 . .. [META PLATFORMS INC . ..10/30/2025 ... [MORGAN STANLEY . 1,999,640 |.. . 2,000,000

316773-DF-4 . ..|FIFTH THIRD BANCORP ..07/03/2025 ... [FIRST-TE .... .955,110 |.. . 1,000,000

532457-0D-7 .|ELI LILLY & CO ..08/19/2025 ... [SMBC ... .2,001,840 |.. . 2,000,000

571676-AZ-8 . ..03/05/2025 ... [CITIGROUP . 498,990 |.. .500,000

571676-BA-2 . ..04/30/2025 ... [ JP MORGAN ..2,999,350 |.. . 3,000,000

58013\-GA-6 . . ..02/26/2025 ... [JP MORGAN ... .998,520 |.. . 1,000,000

61748U-AE-2 . .| MORGAN STANLEY ..01/16/2025 ... [MORGAN STANLEY . 1,000,000 |.. . 1,000,000

6291511-2A-0 . ..|NLG GLOBAL FDG ..06/02/2025 ... [MK TAXES SYS .. . 1,016,040 |.. . 1,000,000

64110L-AV-8 . ..|NETFLIX INC . ..04/09/2025 ... T D SECURITIES . 1,979,960 |.. . 2,000,000

64952i-FN-0 . ..|NEW YORK LIFE G ..08/06/2025 ... [MORGAN STANLEY ..... . 1,082,580 |.. . 1,000,000

70450Y-AT-0 . .| PAYPAL HLDGS INC ... ..03/03/2025 ... [BANK AMERICA MERRILL . 1,999,440 |.. . 2,000,000

72650R-BR-2 . .. [PLAINS ALL AMERN PIP . ..09/03/2025 ... [BANK AMERICA MERRILL . 1,497,975 |.. . 1,500,000

756109-CX-0 ......... REALTY INCOVE CORP ... ....09/25/2025 ... |WELLS FARGO 988,710 |.. 1,000,000 |..

855244-BM-0 STARBUCKS CORP ... ....06/09/2025 ... |RBC CAP .... 998,520 |.. 1,000,000 |..

857477-DE-0 . ..| STATE STR CORP ..10/20/2025 ... [ GOLDMAN SACHS . .500,000 .. .500,000

871607-AC-1 . .| SYNOPSYS INC ...... ..09/10/2025 ... [ GOLDMAN SACHS . ,022,770 |.. . 1,000,000

893574-AS-2 TRANSCONT INENTAL GAS . ....11/05/2025 ...|T D SECURITIES .. 999,360 |.. ,000,000 |..

91159H-JU-5 ......... [US BANCORP ....02/05/2025 ... | USBCORP ,000,000 |.. ,000,000 |..

98389B-BE-9 . .| XCEL ENERGY INC .. ..03/18/2025 ... [WELLS FARGO .998,730 |.. . 1,000,000

05971K-AS-8 . .| BANCO SANTANDER S.A. ..12/12/2025 ... BANK AMERICA MERRILL .998,950 .. . 1,000,000

06738E-DD-4 BARCLAYS PLC ....08/04/2025 ... |BARCLAYS ...250,000 |.. 250,000 |..

78392B-AK-3 ......... SK HYNIX INC ....12/10/2025 ... | BANK AMERICA MERRILL ... 997,990 |.. ,000,000 |..

82622R-AE-6 .........[SIEMENS FUNDING B.V. . ...05/20/2025 ... [BANK AMERICA MERRILL ... ... 1,495,260 |.. .... 1,500,000 |..

0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 39,129,570 39,250,000 141,050
0489999999. Total - issuer credit obligations (unaffiliated) 56,108,203 56,250,000 190, 134
0499999999. Total - issuer credit obligations (affiliated) 0 0 0
0509999997. Total - issuer credit obligations - Part 3 56,108,203 56,250,000 190,134
0509999998. Total - issuer credit obligations - Part 5 14,434,831 14,750,000 65,335
0509999999. Total - issuer credit obligations 70,543,034 71,000,000 255,469
3133US-K3-4 ......... L O 2 N B 07T (= PN 11,696,850 [...ccovvvnniiiiinnnnn 14,240,030

3140B2-D5-0 ......... FNVA PASSTHRU DD1923 ... ....03/28/2025 ... |PNC CAPITAL-F ... ..10,033,178 |.. ...10,047,307 |..

3140B9-SC-4 . .. |FNMA PASSTHRU DD8614 . ..06/12/2025 ... [KEYBANC .. 14,852,344 |.. 15,000,000

31426M-2K-1 . ..|FHLMC PC 30Y QY3445 .. ..09/30/2025 ... [NOMURA ... 13,863,750 |.. 13,728,609

S1420N-AK-2 ......... FREDDIE MAC POOL TA0009 ... .. |....12/16/2025 ... | WELLS FARGO ... 7,860,348 |.. ... 7,751,046 |..

1019999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency residential mortgage-backed securities - guaranteed (exempt from RBC) 58,306,470 60,766,992

00193G-AC-5 .........[ARI FLEET LEASE TR ... .. [-...05/20/2025 ... |BANK AMERICA MERRILL ... 1,999,782 |.. .... 2,000,000 |..

08161Q-AD-2 . .| BENCHVARK MTG TR ... ..03/27/2025 ... [SOCIETE GENERALE AMERICAS . 5,459,180 |.. . 5,250,000

14043Y-AE-5 . .| CAPITAL ONE PR AT RC . ..10/28/2025 ... [ JP MORGAN ... . 3,749,767 |.. . 3,750,000

14320A-AE-1 .........| CARMAX AUTO OWNER TR .... .. |--..04/24/2025 ... | BARCLAYS .... .... 4,999,886 |.. .... 5,000,000 |..

1069999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency residential mortgage-backed securities (affiliated) 16,208,615 16,000,000

067641-AC8 ......... [BARINGS EQUIP FINAN .voeeeesesseseeemseeseeseseeesesseseeseesseseesseseemseeeeeseeeeeseseeeeeseeseeesensaneeeeeeseeeeees [.-..03/27/2025 .. [SOCIETE GENERALE AWERICAS .....o..ovovoseseeseesmsmsmoseoseoseeseesessesmesmesnesnesmesesnseeseesseseeseeeeeseeeeesneeseesees |oeeeeesseseeeeeneeseeneesmeaeeeesee |oreeseeseeseeeseeseees 6,032,909 [ oo 6,000,000

1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - other financial asset-backed securities - self-liquidating (unaffiliated) 6,032,109 6,000,000 12,050
1889999999. Total - asset-backed securities (unaffiliated) 64,338,579 66,766,992 116,414
1899999999. Total - asset-backed securities (affiliated) 16,208,615 16,000,000 22,642
1909999997. Total - asset-backed securities - Part 3 80,547,194 82,766,992 139,056
1909999998. Total - asset-backed securities - Part 5 0 0 0
1909999999. Total - asset-backed securities 80,547,194 82,766,992 139,056
2009999999. Total - issuer credit obligations and asset-backed securities 151,090, 228 153,766,992 394,525
4509999997. Total - preferred stocks - Part 3 0 XXX 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued

CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
4509999998. Total - preferred stocks - Part 5 0 XXX 0
4509999999. Total - preferred stocks 0 XXX 0
5989999997. Total - common stocks - Part 3 0 XXX 0
5989999998. Total - common stocks - Part 5 0 XXX 0
5989999999. Total - common stocks 0 XXX 0
5999999999. Total - preferred and common stocks 0 XXX 0
6009999999 - Totals 151,090,228 XXX 394,525
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion Recognlzed (10+11-12) | Value Date Disposal |on Disposal| Disposal Year Date
912828-4V-9 .. |US TREAS BILLS ...oviiiiiiiiiiiiiiie e ..08/29/2025 .| JP MORGAN .....ovvvvvvnnnns foovrnnnneieiiininns foeenns 14,210,000 |......... 14,500,000 |........ (U 15,667 |.ovvvveeeeeeenn 0 v 15,667 |ovveeniieiinnnnn (VN PO 14,827 176 |l [V A (217,176)]........ (217,176) ..08/15/2028 .
912828-YQ-7 .. |UNITED STATES TREAS . |--01/31/2025 . | GOLDMAN SACHS .. ...95,691 [... s s 0. .0 ..101,425 |.... 0. . (5,734)........... (5,734)]... ..10/31/2026 .
912828-27-8 .. |UNITED STATES TREAS N . ..01/31/2025 .| VARIOUS 1 897,813 [.......... 2,000,000 |......... 2,007,578 .. 0. .. .. .0].......2,002,237 |.... Ol (104,425)]........ (104,425)]... 15, ..01/31/2027 .
0019999999. Subtotal - issuer credlt obligations - U. S. government obligations (exempt from RBC) 16,203,504 16,600,000 16,391,469 0 15,494 0 15,494 0 16,530,838 0 (327,335) (327,335) 452 941 XXX
00138C-AN-8 .. |AlG GLOBAL FDG SR SE . . |-.09/22/2025 . [ VARIOUS s .... 499,585 0. .0 . 500,000 |.... .0 0] ..09/22/2025 .
009158-BK-1 .. | AIR PRODUCTS AND CHE ..02/05/2025 .| BANK AMERICA MERRILL . 1,000,000 |.. 997,260 |.. s L0 .0 ..997,477 |. 0 .(9,537). ..02/08/2034 .
023135-BZ-8 .. | AMAZON COM INC .... ..10/20/2025 . | MORGAN STANLEY . . 2,000,000 |.. . 1,687,600 |.. . 1 726,283 L0 .0 ........ 1,756,692 |. 0 ..06/12/2031 .
023135-CN-4 ...| AMAZON COM INC .... ..01/16/2025 .| STIEFL-F ... 1,000,000 ......... 1,002,680 |......... 1,000,869 |.. 0. .0 0. .. 12/01/2025 .
035240-AQ-3 ...| ANHEUSER-BUSCH INBEV .. . [..05/30/2025 . [ VARIOUS .... 500,000 .... 506,765 0. .0 .0 ..01/23/2029 .
035240-AV-2 .. | ANHEUSER BUSCH ..03/24/2025 .| BANK AMERICA MERRILL .. ... 500,000 ...513,760 0. .0 0. ..06/01/2030 .
ISSUE CALLED at 100.000
06051G-JD-2 .. | BK OF AMERICA CORP .... ..06/20/2025 . .... 1,000,000 ,015,930 |......... 1,001,569 |.. ..06/19/2026 .
10373Q-BU-3 .. | BP CAP MKTS AMER INC ..03/26/2025 .| USBCORP . . 2,000,000 |.. ,903,360 |.. . 1,912,784 ..02/13/2033 .
17275R-BS-0 .. | CISCO SYS INC ..10/30/2025 .| BARCLAYS ... .. 2,000,000 ,99,020 ..1,99,433 |.. ..02/26/2031 .
ISSUE CALLED at 100.000
172967-MQ-1 .. | CITIGROUP INC .. . |--04/04/2025 . ..1,000,000 |......... 1,091,190 s 0. .0 0. ..04/08/2026 .
191216-DK-3 .. | COCA COLA CO ... ..06/12/2025 . | TRADENEN DIRECT .500,000 |.. . 498,065 |.. . 498,759 L0 .0 0 . (57,479)|. ..03/05/2031 .
20030N-DK-4 .. | COMCAST CORP NEW . ..05/02/2025 .| BARCLAYS ...... s . 1,000,000 |.. 997,330 |.. . 999,076 L0 .0 N 0 . (17,333)[. ..04/01/2027 .
25245B-AE-7 .. | DIAGEO INVT CORP . ..04/10/2025 .| JEFFERIES & CO . 2,005,920 . 2,000,000 |.. . 1,988,680 |.. .0 L0 .0 ..1 988 680 |. 0 17,240 |. ..04/15/2035 .
31428X-BV-7 .. | FEDEX CORP ......... ..02/26/2025 .| EXCHANGE ... 2,344,086 .2,500,000 |.. . 2,307,100 |.. 822 L0 .0 ........ 2,343,642 |. 0 L4441 ..08/05/2029 .
316773-DL-1 .. |FIFTH THIRD BANCORP ..07/03/2025 . | FIRST-TE ,036,900 ,000,000 |.. . 1,006,880 |.. ., 006 123 L0 ..0........1,005,678 |. 0 31,222 |. ..01/29/2032 .
369550-BC-1 .. | GENERAL DYNAMICS COR ..06/10/2025 .| USBCORP . 740,258 . 750,000 |.. .760,095 |.. . 754,050 L0 .0 0 . (13,287). ..05/15/2028 .
38141G-XJ-8 .. | GOLDMAN SACHS GROUP ..04/01/2025 . | MATURITY 250,000 |. . 250,000 |.. . 249,910 |.. . 249,995 L0 .0 0 L0 ..04/01/2025 .
ISSUE CALLED a
38141G-XS-8 .. | GOLDMAN SACHS GROUP ... ..02/07/2025 . ...250,000 ... 250,000 .... 250,000 0. .0 .0 ..02/12/2026 .
42809H-AG-2 .. | HESS CORP . |..05/14/2025 .| GOLDMAN SACHS .. ...994,490 |.......... 1,000,000 ... 965,770 0. .0 0. I ..04/01/2027 .
55903V-BC-6 .. | WARNERMEDIA HLDGS IN .. . |..05/20/2025 .| BARCLAYS ... ..1,679,840 |.......... 2,000,000 ,765,230 0. VN F L0 (114 214)|........ (114 214)|... ..03/15/2032 .
58769J-AG-2 .. | MERCE-BENZ FINA NA . ..09/26/2025 .| VARIOUS ... 3,047,595 . 3,000,000 |.. ..2,995,920 |.. ,997, L0 ..0]........2,997,808 |. 0 .49,787 |. .49,787 ..03/30/2028 .
58933Y-AZ-8 .. |MERCK & C0. INC ..... ..03/03/2025 . | MORGAN STANLEY . 1,286,295 . 1,500,000 |.. . 1,254,165 |.. ,285,258 L0 .0 f....... 1,291,388 |. 0 .(5,093)[. .(5,003) ..06/24/2030 .
66815L-2F-5 .. | NORTHWESTERN MUTUAL ... . |..03/05/2025 .|PNC CAPITAL-F ... 1,431,225 |.......... 1,500,000 |......... 1,341,795 ..1,403,348 |.. 0. 0 |eennn 1,411,605 ... 0. .19,620 |...........19,620 |... ..01/11/2027 .
68233J-BZ-6 .. | ONCOR ELEC DELIVERY . |..10701/2025 . | MATURITY ...250,000 ... .... 248,513 L 249,774 |.. 0. .0 .0 0] 0] ..10/01/2025 .
68389X-CS-2 .. | ORACLE CORP ..... ..09/10/2025 .| GOLDMAN SACHS .. ,002,360 ,000, .. 999,020 |.. . 999,067 L0 .0 0 ..3,168 |. 3,168 ..09/27/2029 .
713448-ER-5 .. |PEPSICO INC .. ..056/05/2025 . | MORGAN STANLEY . ...487,170 .500,000 |.. . 497,435 |.. . 499,135 L0 .0 . N 0 . (12,007)[. (12,097) ..03/19/2027 .
713448-FA-1 .. | PEPSICO INC .. ..07/21/2025 .| BARCLAYS ...... ,712,420 . 2,000,000 |.. . 1,607,340 |.. . 1,649,837 L0 .0 ....... 1,677,639 |. 0 .34,781 |. 34,781 ..02/25/2031 .
717081-EW-9 .. |PFIZER INC ... ..10/23/2025 . | GOLDMAN SACHS 472,630 .500,000 |.. . 498,250 |.. . 499,025 L0 .0 ..499,168 |. 0 . (26,538)]. (26,538) ..04/01/2030 .
828807-DL-8 .. | SIMON PPTY GRO ..09/25/2025 . | JP MORGAN .. ,185,650 .1,250,000 |.. . 1,247,038 |.. . 1,248,656 L0 0 ........ 1,248,970 |. 0 . (63,320)[. (63,320) ..02/01/2028 .
855244-BJ-7 ...| STARBUCKS CORP . ..06/09/2025 .| RBC CAP . 981,240 . 1,000,000 |.. . 994,700 |.. . 995,086 L0 .0 995,242 0 . (14,002)[. (14,002) ..02/15/2034 .
87612E-BK-1 .. | TARGET CORP .. ..07/21/2025 .| STIEFL-F ... 462,910 .500,000 |.. . 497,965 |.. . 498,818 L0 .0 498,926 0 . (36,016)[. (36,016) ..09/15/2030 .
87612E-BS-4 .. | TARGET CORP .. ..02/26/2025 . | MORGAN STANLEY . 969,900 ,000,000 |.. .994,250 |.. . 994,404 L0 .0 994,479 0 (24,579) (24,579) ..09/15/2034 .
89236T-LE-3 .. | TOYOTA MTR CR . ..03/05/2025 . | MORGAN STANLEY . ,041,520 ,000,000 |.. 997,310 |.. . 997,672 L0 .0 ..997,733 |. 0 43,787 43,787 ..11/20/2030 .
89788M-AS-1 .. | TRUIST FINL CORP .... ..12/12/2025 . |FIRST-TE ... ,053,260 . 1,000,000 |.. . 1,010,740 |.. . 1,010,084 L0 .0 ]........ 1,009,347 |. 0 43,913 |. 43,913 ..01/24/2035 .
92343V-EN-0 ...| VERIZON COMMUNICATIONS INC ..02/15/2025 . | MATURITY ... 866,000 . 866,000 |.. 99,401 |.. . 868,222 L0 .0 . 866,000 |. 0 L0 0 ..02/15/2025 .
136375-DR-0 .. | CANADIAN NATL RY CO . ..12/10/2025 . | MK TAXES SYS 982,080 . 1,000,000 |.. .998,080 |.. . 998,124 L0 .0 ..998,274 |. 0 . (16,194)]. (16,194) ..09/18/2034 .
80281L-AT-2 .. | SANTANDER UK GROUP H ..03/18/2025 .| MORGAN STANLEY . ,556,385 |.......... 1,500,000 ,550,535 ,539,790 |.. ... 0].. .. ..0]........ 1,537,138 |.... .0 .. ... 19,247 |...........19,247 |... ..01/10/2029 .
0089999999 Subtotal - issuer cred|t obligations - corporate bonds (unaffiliated) 40,824,009 42,116,000 40,732,667 38,743,281 0 0 0 40 813,095 0 10,913 10,913 1,111,378 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 57,027,513 58,716,000 57,124,136 55,258,625 0 0 0 57,343,933 0 (316,422) (316,422) 1,564,319 XXX
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
0509999997. Total - issuer credit obligations - Part 4 57,027,513 58,716,000 57,124,136 55,258,625 0 96,627 0 96,627 0 57,343,933 0 (316,422) (316,422) 1,564,319 XXX
0509999998. Total - issuer credit obligations - Part 5 14,597,978 14,750,000 14,434,831 0 0 28,259 0 28,259 0 14,463,090 0 134,888 134,888 190,986 XXX
0509999999. Total - issuer credit obligations 71,625,491 73,466,000 71,558,967 55,258,625 0 124,886 0 0 71,807,023 0 (181,534) (181,534) 1,755,305 XXX
312968-M5-2 ...| FHLMC FHLMC .. . |..12/01/2025 . | MORTGAGE PAYDOIN .. 1,524 )... el 795 0 . (10)... .0 .0 . L0 ..01/01/2034 .
31297T-WF-6 .. | FHLMC PC GOLD COM . ..12/01/2025 . | MORTGAGE PAYDOWN . 4,829 ... 4,617 |.. L0 .0 0 .0 ..09/01/2035 .
3133AT-ZD-6 .. |FHLMC PC 30Y QC8840 ... ..11/01/2025 .| VARIOUS ... 1,091 . 544,540 |.. L0 .0 0 .0 ..10/25/2051 .
3133C0-UZ-3 ...| FHLMC PC 30Y QGO600 ..11/01/2025 .| VARIOUS . 970,536 . 934,520 |.. L0 .0 0 .0 ..04/25/2053 .
3133C9-ZL-0 .. |FHLMC PC 30Y QG8847 ... ..11/01/2025 .| VARIOUS ... .. 1,265,404 |... 1,272,522 0. .0, .0 . 0. ..08/25/2063 .
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SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
3133US-K3-4 ...|FHLMC PC 30Y SI2114 ..11/01/2025 . [ VARIOUS 0 0 eeieeeel315 | 0 177,083 (VN A 0 ..02/25/2051 .
3140B2-D5-0 .. | FNMA PASSTHRU DD1923 .. . [..11/01/2025 .| VARIOUS .... , , 0. 0. .0 .81, L0 .0 . ..02/25/2055 .
3140B9-SC-4 ...|FNMA PASSTHRU DD8614 .. ..11/01/2025 . [ VARIOUS . .628,707 |.. .622,518 |.. ....0 L0 0. 628 707 |. 0 .0 ..05/25/2055 .
31400K-3W-6 .. | FNMA PASSTHRU CB0812 ..11/01/2025 . [ VARIOUS . . 595,516 |.. .586,676 |.. . 595,264 L0 0. ..595,516 K 0 .0 ..06/15/2064 .
3140XF-QW-4 .. | FNMA PASSTHRU FS0468 ..11/01/2025 . [ VARIOUS . ..1,304,896 |.. . 1,271,050 |.. . 1,303,470 L0 0. ..1,304,8% |. 0 .0 ..01/25/2042 .
3140XN-VT-8 .. | FNMA PASSTHRU FS6925 .. ..11/01/2025 . [ VARIOUS . . 705,314 .. .579,735 |.. . 699,581 L0 0. .705,314 0 .0 .. 12/25/2051 .
31411A-JG-1 .. | FEDERAL NATL MG ..11/01/2025 . [ VARIOUS . . 10,448 . 10,516 10,452 L0 0. 10,448 0 .0 ..11/01/2036 .
31419A-DS-3 ...|FNMA PASS-THRU LNG 30 Y . ..11/01/2025 . [ VARIOUS . .5,005 .5,453 ..5,023 L0 0. 5,005 0 .0 ..09/01/2039 .
31426M-ZK-1 .. | FHLMC PC 30Y QY3445 ...... ..11/01/2025 . [ VARIOUS . 15,168 .. 16,317 |.. ....0 L0 0. 15,168 0 .0 ..05/25/2055 .
361791-2T-6 .. | GNMA PASS-THRU M SINGLE F . ..12/01/2025 . [ VARIOUS . .92,726 101 169 |.. .93,225 L0 0. 92,726 0 .0 ..02/20/2043 .
36179-M3-9 .. | GNMA PASSTHRU MA7578 .. ..12/01/2025 . [ VARIOUS . 939,477 |.. . 746,884 |.. . 931,900 L0 0. 939,477 0 .0 ..09/20/2051 .
36200Q-2T-0 .. | GOVT NATL MTGE ASSN ... ..12/01/2025 . [ MORTGAGE PAYDOWN 1,244 N 74 ..1,245 L0 0. L1244 . 0 .0 ..02/15/2032 .
3133KY-V6-3 .. |UMBS CONVENTIONAL 20 YEAR . ..11/01/2025 . [ VARIOUS ... .679,701 .. .635,202 .. .677,637 L0 0. . 679,701 |. 0 .0 ..12/01/2041 .
3140K8-GU-9 .. | FEDERAL NATL MG ..... ..11/01/2025 . | VARIOUS . . 167,950 .. . 175,010 |.. . 168,088 L0 0].. ..167,950 |. 0 .0 ..03/01/2050 .
1019999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- agency residential mortgage-backed securities - guaranteed (exempt from RBC) 8,364,465 8,364,465 7,741,983 7,440,337 0 21,765 0 21,765 0 8,364,465 0 0 0 153,971 XXX
ISSUE CALLED at 100.000
14041N-FZ-9 .. | CAPITAL ONE MULTI TR .. ..03/12/2025 . ...6,190,000 |.......... 6,190,000 6,189,533 . 6,189,792 |.. 0. ..6,189,812 |.... L0 .... 43,330 [..03/15/2027 .
345286-AD-0 .. | FORD CR AUTO OWN TR ..12/10/2025 . [ VARIOUS . 3,000,000 . 3,000,000 |.. . 2,999,910 |.. 2,999,959 L0 ..2,99,989 |. 0 . 39,592 [..05/15/2027 .
448977-AE-8 .. |HYUNDAI AUTO REC TR ..12/15/2025 . [ MORTGAGE PA 1,693,269 ..1,693,269 |.. . 1,692,796 |.. . 1,692,156 L0 .. 1,693,269 |. 0 .31,708 ..04/17/2028 .
89239K-AD-3 ...| TOYOTA AT REC OWN TR . ..12/15/2025 . | MORTGAGE PAYDOWN b 1,513,733 1,513,733 1,513,628 1,513,120 |.. 0. ..1,513,733 |.... Ol .. 16,522 |..05/17/2027 .
1119999999. Subtotal - asset backed securities - flnanC|aI asset-backed securities - self- Ilqwdatlng
- other financial asset-backed securities - self-liquidating (unaffiliated) 12,397,002 12,397,002 12,395,867 12,395,027 0 1,777 0 1,777 0 12,396,803 0 199 199 131,152 XXX
1889999999. Total - asset-backed securities (unaffiliated) 20,761,467 20,761,467 20,137,850 19,835, 364 0 23,542 0 23,542 0 20,761,268 0 199 199 285,123 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
1909999997. Total - asset-backed securities - Part 4 20,761,467 20,761,467 20,137,850 19,835, 364 0 23,542 0 23,542 0 20,761,268 0 199 199 285,123 XXX
1909999998. Total - asset-backed securities - Part 5 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
1909999999. Total - asset-backed securities 20,761,467 20,761,467 20,137,850 19,835, 364 0 23,542 0 23,542 0 20,761,268 0 199 199 285,123 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 92,386,958 94,227,467 91,696,817 75,093,989 0 148,428 0 148,428 0 92,568,291 0 (181,335) (181,335) 2,040,428 XXX
4509999997. Total - preferred stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999998. Total - preferred stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999999. Total - preferred stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999997. Total - common stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999998. Total - common stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999999. Total - common stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5999999999. Total - preferred and common stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
6009999999 - Totals 92,386,958 XXX 91,696,817 75,093,989 0 148,428 0 148,428 0 92,568,291 0 (181,335) (181,335) 2,040,428 XXX
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SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
1 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment [ Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal Accretion [Recognized| 12 -13) Value Disposal Disposal Disposal Year Dividends
02079K-AV=9 .. [ALPHABET INC .....evvvvviririiiiiiiiiininnnns ..11/03/2025 .| GOLDMAN SACHS ...........evvvvvvnvnnnns .. 11/25/2025 . [VARIOUS .....ovvvvviiiiiiiiiiiins foninnnns 2,000,000 |....... 1,998,280 |....... 2,006,390 [......... 1,998,296 |.........coeeeens O [evvvvvvnnnennnn 16 [l 0 (VN 0 |eeeeennn.. 8,004 [ooeeennnll 8,094 .ol 2,153
023135-BZ-8 .. | AVAZON COM INC . ..08/01/2025 . . |--10720/2025 .| MORGAN STANLEY .. eereeernn500,000 |..........444,970 [.......... 453,555 0 0. .0 4638 ..
037833-FA-3 .. [APPLE INC ....... ..06/10/2025 .| VARIOUS . ..08/11/2025 . [MK TAXES SYS .. 2,750,000 2,734,875 |.......2,781,048 0 .0 0. ..30,938
15135B-AR-2 .. | CENTENE CORP DEL . ..05/15/2025 .| BARCLAYS .. 12/03/2025 . [MK TAXES SYS .. 1,000,000 ..975,390 |.. .988,740 0 .0 0. ..41,201
31428X-CH-7 .. | FEDEX CORP ... ..02/26/2025 .| EXCHANGE ... ..10/08/2025 . | CORPORATE REORG . 2,500,000 . 2,344,086 |.. 2,393,850 0 .0 0. ..52,313
31428X-DF-0 .. | FEDEX CORP ... ..10/08/2025 .| CORPORATE REORG .11/03/2025 .| JP MORGAN ... 2,500,000 . 2,393,850 |.. 2,397,625 0 .0 0. ..19,160
37045X-FJ-0 .. [ GENERAL MTRS FINL CO ..09/26/2025 .| SCOTIA ..... ..10/27/2025 . [MORGAN STANLEY 1,500,000 .1,543,980 |....... 1,563,270 |. 0 .0 0. ..33,608
713448-GJ-1 .. [PEPSICO INC . |..07/21/2025 .| JP MORGAN .. ..08/19/2025 . | SMBC ...2,000,000 |....... 1,999,400 |....... 2,013,500 |......... 1,999,406 |.... .. 0. .0 .. ...0 .. .. ...6,975 |...
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 14,750,000 14,434,831 14,597,978 14,463,090 0 28,259 0 0 0 134,888 134,888 190,986
0489999999. Total - issuer credit obligations (unaffiliated) 14,750,000 14,434,831 14,597,978 14,463,090 0 28,259 0 0 0 134,888 134,888 190,986
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0509999998. Total - issuer credit obligations 14,750,000 14,434,831 14,597,978 14,463,090 0 28,259 0 28,259 0 0 134,888 134,888 190,986 65,335
1889999999. Total - asset-backed securities (unaffiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
1909999998. Total - asset-backed securities 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2009999999. Total - issuer credit obligations and asset-backed securities 14,750,000 14,434,831 14,597,978 14,463,090 0 28,259 0 28,259 0 0 134,888 134,888 190,986 65,335
4509999998. Total - preferred stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
5989999998. Total - common stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
5999999999. Total - preferred and common stocks 0 0 0 0 0 0 0 0 0 0 0 0 0

6009999999 - Totals

14,434,831

14,597,978

14,463,090

28,259

134,888

134,888

190,986
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies
1 2 3 4 5 6 7 8 Stock of Such
Company Owned by
Insurer on Statement Date
Description, Total Amount of 9 10
Name of Subsidiary, NAIC NAIC Goodwill Included in
CUSIP Controlled Company ID Valuation Book/Adjusted Book/Adjusted Nonadmitted Number % of
Identification or Affiliated Company Code Number Method Carrying Value Carrying Value Amount of Shares Outstanding
00822#-11-0 ........... AFFILIATED FM INSURANCE COMPANY ... .iuiitisiitisiitieiiteeist ettt ettt ettt n bt en et enesnsnesesnesesnesennes |oeesnnn 10014 .......]...... 05-0254496 ....... [...c...... BBl 2,500,000 [o.eoviiieiiiiiiieciees 0 | [ A 25,000.000 |....oovieiiiiiiiiiiienas 34.5
0299999. Subtotal - preferred stock - U.S. p&c insurer 2,500,000 0 0 XXX XXX
0999999. Total preferred stocks 2,500,000 0 0 XXX XXX
1899999. Total common stocks 0 0 0 XXX XXX
1999999 - Totals 2,500,000 0 0 XXX XXX
1. Total amount of goodwill nonadmitted $ ....................ccocoo.... 0
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned
Total Indirectly by Insurer on
Amount of Goodwill Statement Date
Included in Amount 5 6
cusIP Shown in % of
Identification Name of Lower-Tier Company Name of Company Listed in Section 1 Which Controls Lower-Tier Company Column 7, Section 1 Number of Shares Outstanding

0399999 - Total
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Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E18, E19, E20, E21, E22, E23, E24, E25, E26, E27
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SCHEDULE E - PART 1 - CASH

1 5 6 7
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *
JP MORGAN CHASE ........ccccoovviiiiiiiiiiiiicicne, NEW YORK, NY ..ooviiiiiiiciiiciiiciciee e fooiinins 2.610 [ 1,446,196 |..oooviviiiiiiiiiiicns [ R 23,209,209 [..XXX.
0199998 Deposits in ... 0 depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX 0 0 0| XXX
0199999. Totals - open depositories XXX XXX 1,446,196 0 23,209,209 | XXX
0299998 Deposits in ... 0 depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX 0 0 0| XXX
0299999. Totals - suspended depositories XXX XXX 0 0 0| XXX
0399999. Total cash on deposit XXX XXX 1,446,196 0 23,209,209 [ XXX
0499999. Cash in company's office XXX XXX XXX XXX 0| XXX

0599999 Total - cash XXX XXX 1,446,196 0 23,209,209 [ XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January....o.ne 29,540,464 4. 52,809, 961 7. 41,726,688 10.  October. ....25,179,771

2. February...| oo 32,842,216 5. 34,214,674 8. August 32,007,497 11. November... ....24,771,006

3.  March 76,025,350 6. 39,420, 366 9. September 32,959,010 12. December 23,209,209

E28
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received

Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year

1A 1A ...$ .3 $ 8 1G .8 e
1B 2A...$ . .$

1Cc 3A..8 . .$

1D 4A .8 $ .$

1E 5A..% .3 $

1F 6...%




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE APPALACHIAN INSURANCE COMPANY

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

..|Property and Casualty
..|Property and Casualty

......... (U R |
......... (U O |
......... (U R |
......... (U O |

......................... (U O |
............ 2,621,355 |...........2,562,479
......................... (U O |
......................... (U R |

......................... (U R |
......................... (U O |
......................... (U R |
......................... (U O |

......................... (U O |
......................... (U R |
............... 148,379 |............... 145,046
......................... (U R |

1. Alabama ...

2. Alaska .......cccoeviiiiiiieceeee

3. ArZONA ....oooiiiiieee

4. Arkansas ...,

5. California ......ccccevveiviiiiiiienn,

6. Colorado .....

7. Connecticut

8. Delaware ........ccccccevveiiiieincnnen.

9. District of Columbia
10.  Florida .....cccooveviiiiiiiiiiiiciice
11, GEOrgia ..coveeeeeieeeeeieeieeesees
12, Hawaii .ccccoooveiiiiiiiiiiiccicees
13, 1daho e
14, lNOIS ..o
15, Indiana .......cccoeiiiiiiiiii e,
16, 1OWA .o
17. Kansas ...
18. Kentucky
19. Louisiana
20. Maine ....ccocooveiiiiiii e
21. Maryland
22. Massachusetts ..........cccocevvennenne MA
23.  Michigan .......ccccooiiiiienienienee MlI
24. MiIiNNesota .......ccoccveevieienieniens MN
25.  MiSSISSIPPI «oveeeveeiieniieieeieeen MS
26. Missouri
27. Montana
28. Nebraska
29. Nevada .....ccccooevienieiiiieeeene
30. New Hampshire .......ccccoevvveevnennne NH
31, New JEersey ......coceeveevenieenienienns
32. New Mexico
33, New YOrK ..coocvriiiieiieneeiceies
34. North Carolina
35. North Dakota
36.  ONIO .oovveiiiieiie i
37. Oklahoma ...
38, Oregon ....ccoevriiiiiiiiineeeees
39. Pennsylvania .......c.cccoocevinienene PA
40. Rhode Island .........c.ccceeveiiinnens RI
41. South Carolina .......ccccceeveeneennene SC
42.  South Dakota .........ccccceuevveienennne SD
43. TennesSee ......cccooeveeieeneeneennns
44, TeXaS ..oooviviieiiiieieeieeeeees
45, Utah .o
46. Vermont ..
47, Virginia .....coooeeieeeeeeeeeee
48.  Washington ..........cceevrvvrnennnn.
49. West Virginia
50.  WISCONSIN ....ccuveiiiiiiiieieeieees
51. WYoming .....cccooceeveeiienienienienns
52.  American Samoa ...........cccccceeuenn AS
53, GUAM ..oceiiiiiiiieeeeee e GU
54. Puerto RiCO ......cccovvviiiiiiiiiicen, PR
55. U.S.Virginlslands .........cccccceeeennen \Y/|
56. Northern Mariana Islands ........... MP
57. Canada
58. Aggregate alien and other .......... oT
59. Subtotal

............................................................................................................... 0 [ 0 i 0 e 0
............................................................................................................... 0 [ 0 i 0 el 0
............................................................................................................... 0 [ 0 i 0 e 0
............................................................................................................... 0 [ 0 i 0 el 0
............................................................................................................... 0 [ 0 i 0 e 0

XXX XXX 0 0 0 0

XXX XXX 2,621,355 2,562,479 2,819,193 2,755,874

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 through 5803 plus

5898)(Line 58 above)
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