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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 14 Amount Amount Amount Line 14
1. Issuer credit obligations (Schedule D, Part 1, Section 1):
1.01 U.S. government obligations...............ccceverueueieieieieeieeeieisieseesesesssesns |eeeene 352,297,086 |.............. 5.743 |...... 352,297,085 |.......coovverenn 0 [ 352,297,085 |........... 5.743
1.02 Other U.S. government obligations .............ccccceveveveueueueeeseieieiereeese oo 88,680 |............. 0.001 [ooeeeeeenne 88,680 [....ooeeeeeeeeeen O e 88,680 |............. 0.001
1.03 Non-U.S. sovereign jurisdiction securities........................... .. 317,717,549 |.............5.180 |...... 317,717,563 | 0 | 317,717,563 |....
1.04 Municipal bonds — general obligations (direct & guaranteed) ................Jococ.c... 3,979,392 |............. 0.065 |......... 3,979,392 | 0 3,979,392
1.05 Municipal bonds — Special FeVENUE................cccoveveveeeeeeeeeeeeeeeeeeeeeerens o 270,633,955 |............ 4.412 |...... 270,633,953 [ 0f..... 270,633,953
1.06 Project finance bonds issued by operating entities ............cccccceeeenens
1.07 Corporate DONAS .........c.civiiieiiiiiieiiieie ettt snee e
1.08 Mandatory convertible DONAS .............cccoveieveieiiiereeceieceee et e 0 fereennnnn 02000 [ [V [0 0
1.09 Single entity backed ObIGAtIONS ..........cccovoieiereireiiiiieieeeeeee e 0 foeenenen 0000 [ (U R [OOSR 0
1.10 SVO-Identified bond exchange traded funds — fair value ...............cccco.foeerenerrsncecns 0 fereeennnn 0000 [ [V [0 0
1.11 SVO-Identified bond exchange traded funds — systematic value ...........|...... 304,056,968 |............. 4.957 |...... 304,056,968 |.........cccorrunnee. 0f.... 304,056,968
1.12 Bonds issued by funds representing operating entities.................ccccoooerererernencecns 0 fereeennn 0000 [ [V [0 0
1.13 BanK 10@NS = ISSUET.......c.cueueuiiiieiierieiiriiieietsseneieierese e 0 foeeeenen 0000 [ (U R (U R 0
1.14 Bank 08NS = @CQUINET. ..........c.cueveueriiieeeeeieteteteeeees et es e eeeeeeeeeeenenens 0 fereeennn 0000 [ [V [0 0
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........J.....ccccoveueenne 0 foeeeenen 0000 [ (U R [OOSR 0
1.16 Certificates Of AEPOSIL..........c.cveveveverereeiiieeeeeie ettt eeenenens 0 fereeennn 0000 [ [V [0 0
1.17 Other issuer credit OblIGatioNS............ccovririiiririeieeieieee e 0 foeeeenen 0000 [ (U R [OOSR 0
1.18 Total issuer credit 0bligations..............ccoceueueverececeeeeee e .. 1,761,656,205 .. 1,761,656,214 [.......cooveiee 0(.1,761,656,214
2. Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating ..............cccccoeevevevenes forene 720,364,284 |............ 11.744 |...... 720,364,276 |......coceceenee 0f..... 720,364,276 |........... 11.744
2.02 Financial asset-backed securities — not self-liquidating ..............cccococeet foovennccccnnes [V 0.000 [.eeeevveireennee (U R [OOSR (O 0.000
2.03 Non-financial asset-backed securities ..
2.04 Total asset-backed securities...............ccocoiiiiiiiiii
3. Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellaneous (unaffiliated)
3.02 Parent, subsidiaries and affiliates............ccccceeeeeciiee e
3.03 Total preferred StOCKS. ........ccviviiiiiiiiiieiieceese e
4. Common stocks (Schedule D, Part 2, Section 2):
4.01 Industrial and miscellaneous - publicly traded (unaffiliated) ..................lo..... 924,599,862 |............ 15.073 |.. 1,488,025,382 |........ccvvvenene 0.1,488,025,382 |........... 24.259
4.02 Industrial and miscellaneous - other (Unaffiliated) ...............ccoeeeeeevereeoeeressseecene [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
4.03 Parent, subsidiaries and affiliates - publicly traded .............cccoeeereririe oo [V 0.000 [.eeeevverreennes (U R [OOSR (O 0.000
4.04 Parent, subsidiaries and affiliates - Other ...........ccoovooeooeeeeeeeeeeeeeeeeeeeeee oo (0] I 0.000 |.ooveeieeiees (01 (1 AT (1) 0.000
4.05 MULUAI FUNAS ..ottt ..1,405,839,227 |............ 22.919 .. 1,468,213,660 |........cccorrunvee. 0f.1,468,213,660 |........... 23.936
4.06 UNit inVESIMENE tTUSES ........vvvveeeececeiieeteeeececc et e [V 0.000 [eeeeeeereeeeeeenenes [V [V (0 0.000
4.07 ClOSEA-ENT fUNAS ......viiiiiciciriceeie e [ [V 0.000 [.eeeevverreennes (U R (U [V 0.000
4.08 Exchange traded fUNAS ...........cccccueuevevecececeeeeeeeeeeeeeeee e eeeen 625,799,953 |............ 10.202 oo [V [0 [V 0.000
4.09 Total COMMON STOCKS ......uvvuerieirieitieieieieie et ..2,956,239,042 |............ 48.195 |..2,956,239,042 |.........ccevrenee. 0.2,956,239,042 |........... 48.195
5. Mortgage loans (Schedule B):
5.01 Farm mortgages .......cccooouiiiiiiiiiieieeieee e
5.02 Residential mortgages
5.03 Commercial mortgages L0 . . .. L0 .
5.04 Mezzanine real estate l0aNS ............c.ccooovevevevevceiieeeeeieeeeceeeee e [V 0.000 [eeeeeeereeeeeeenenes [V [V (0 0.000
5.05 Total valuation alIOWANCE ..........cceuruiiiuiieirieeeceieiee e e [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
5.06 Total mortgage loans
6. Real estate (Schedule A):
6.01 Properties occupied by COMPANY ..........c.ceurriieeeieeereeeeeeeeeeeeee e e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
6.02 Properties held for production of INCOME ............cceevevieeiveeeiieeiee oo (O 0.000 oo [OOSR [0 [0 I 0.000
6.03 Properties held fOr SAIE ............ccceueuiieieeeieicieieieeeeeeee e e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
6.04 TOtal 1@l @SIALE .......c.ceieeiieccee e e [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
7. Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1) .......cccoevnniicinnisennneeeeneneneseeenen e 131,895,466 |............. 2.150 |...... 131,895,466 |......oocoovvene 0f..... 131,895,466 |............. 2.150
7.02 Cash equivalents (Schedule E, Part 2) ............cccceueueeeeeeevereeeeeieeeeeeees foreeececce [V 0.000 [eeeeeeereeeeereenee [V [0 (0 0.000
7.03 Short-term investments (Schedule DA) .........c.cooceeeeiieieeeereeeeeeeee e 453,890 |.....ocne 0.007 |....coeu... 453,890 | [V 453,890 |............. 0.007
7.04 Total cash, cash equivalents and short-term investments .....................}o..... 132,349,356 |............. 2.158 |...... 132,349,356 |....cooveveeee 0l... 132,349,356 |............. 2.158
8. CONTACE I0BNS ...ttt [ro s [V 0.000 [.eeeevveireennee (U R 0 feeieeeeee 0 foernnns 0.000
9. Derivatives (SChedUIE DB) .........c.ccueueuruiiieieieeeeeeeeeee et e st fees e eeeseeeeeeeenens [V 0.000 [eeeeeereeeeeeennne [V [0 (0 0.000
10. Other invested assets (SChedule BA) ...........ccccvuviiiueveveneieeieieieeeeesseesens foeees 562,042,662 |............. 9.163 |...... 562,042,662 |.........ccerrrerne 0f..... 562,042,662 |............. 9.163
11, ReCeivables fOr SECUMHES ..........curururirieeerieeeeeieeeieeeeeeseeee e e 1,319,763 |............. 0.022 |......... 1,319,763 | [V — 1,319,763 |............ 0.022
12.  Securities Lending (Schedule DL, Part 1).........ccoooeueueveieieeeeieieiieeeiee e oo [V 0.000 [.eeeevveireennee [ DLO O S N Lo S XXX........
13. Other invested assets (Page 2, Line 11) ... 0 0.000 0 0 0 0.000
14. Total invested assets 6,133,971,312 100.000 | 6,133,971,313 0] 6,133,971,313 100.000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, December 31 of prior year

Cost of acquired:

2.1 Actual cost at time of acquUISItioN (Part 2, COIUMN B) .........uiiiiiiiiiie ittt bbbt b bbbt b bt b e aR e e s e e besresaeebesteeaesaesreereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ettt e e e e et e e st e eaeeaae oeabeeabeeabe et e et e s e e e e e abeeas eeesseeseeassenseeseeaeeaeeaaean
Current year change in encumbrances:

B ] = S =T TR o 10 o e T PSP PRTRPNS

3.2 TOtals, Part 3, COIUMN 11 ..ot bbb bt bbb e b e se e b e s e b e e b e e bt e bk e e b b e e b b e saebe S04 E SRS AR SR L AR oA L e b e R e e b e R e e b e Rt ebeseteses st

Total gain (loss) on disposals, Part 3, COIUMN 18 g ......... G ... ... ... B ... s ... ..o uteeeteseeeeeseeeseenbeenteenseanbees S0eemseesseaseeaseeaseeaeeaeenaeas

Deduct amounts received on disposals, Part 3, RRY N VT T BTN
Total foreign exchange change in book/adjusted
6.1 Totals, Part 1, Column 15 ... ... N ... - B N oo
6.2 Totals, Part 3, Column 13 ...
Deduct current year’s other-than-temporary impairment recognized:

A B e = =T i TR o1 10 o e PP PRTPS

7.2 TOtals, Part 3, COIUMMN T0 ...ttt bbbt h bbb e b b se e b e o0 b e e b e b b e s e e b b e e b e b e saebe S04 E SRS AR e R L e R oAb e b e R e e b e b e e b e b e ass esbesebese s ese e s s
Deduct current year’s depreciation:

8.1 TOtalS, Part 1, COIUMN 11 ..o b bbbt bbb bbb e e b e e bbbt e b b e e b bbb e saebs S0 e R oA e e b e s b s bbb

L ol = S =T G T o 10 oo T O OO
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5H6-7-8) ..........ccuiiiiiiiiiiiiii ettt bbbttt bbbttt be s 2o e e e e e e e e e e e e e e e e eneeas
[DI=Te [0 8 (o) e=T Mo a E=To (4 a 11 C=To IR= 0 g o0 L PR PEORPERRPSRRRY

Statement value at end of current period (LiNe 9 MINUS LINE T0) .......ouiiiiiiiiiiiitiiteie ettt bbbt E b bbb bbb bt bt e bt e bt bt bt e bt b Smsemseensess e e e e e e e e e e eeenees

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12 ...
3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt

FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column Q .......oeeiieiieeee e e oo

5.2 Totals, Part 3, Column 8 .......c.ccovvvvvve. A .. B ...

Total gain (loss) on disposals, Part 3, Column 18
Deduct amounts received on disposals, Part 3, CHEmn G- ...
Deduct amortization of premium and mortgage i
Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, Column 13 ...
9.2 Totals, Part 3, COIUMN 13 ..o bbb bbb bbb e bbb

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bt b e bbb bbb e b b e b b e e b et b e e ab o R e SR oA e e s e b e b e b e b b e st ben

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
Rl ez Y= TV Lo g T [ o =T g Lo OO SOS
ST o] ol =TI (I g T= Y o TU TS I T ) R
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e oo e e e e e s e e e e e o R e e R e £ R e SR e £ R e £ Ee £ R e SR e e R e e R e e e e e Ee e R e e R e eh e eeeeeeeeeaeeaae s S0em et e s et e et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .......ciiiiiiiiiii bbbt bbb e e e e e e e e e e e e eaes
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 OF PIIOI YEAI ..........cceuiiiiiiriiietetetetetst st st sttt et st seste st sesese e sessesebetesese st e sessesesesesese e s sessesesebesese e asssesene Senenseseenenens 275,997,759
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMIN 8) ............cuiuiueueueriiiierisiee ettt sttt et st se s s sesese e se s et sesesesesese s eesesnenenenas 178,459,171

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ..........c.cuiuiiiiiieieeeeeeee ettt e eeeeeeenesenes 123,254,264 ................ 301,713,435

Capitalized deferred interest and other:
3.1 Totals, Part 1, Column 16
3.2 Totals, Part 3, Column 12

Accrual of discount

Unrealized valuation increase/(decrease):

5.1 TOtalS, PArt 1, COIUMN 13 .. ...ouieiieiieieiecece et s st s 82 s s ettt s s et 51,650,239

5.2 TOLAlS, PArt 3, COIUMN O ...uiitiieiiiieietse ettt b et ee bbb £ b bbb £ bbb £t b bttt eeennsna et sen e 301,376 ..o 51,951,615
Total gain (105s) 0N diSPOSAIS, PArt 3, COIUMN 19 ........c.cuiuiiiieiceiecteie e eeectete et eeseaete et eeeessaetetesesesssaetetesesensssesesesesensssesesasesnsssesesesesensssesesesasnsnsnsesessnanas febesestssscaesns 1,549,751
Deduct amounts received on diSPOSaAIS, PArt 3, COIUMN 16 ............couiuiiiiuiiiieeiteteetete et ettt ettt et ee et e e st ete st ese st etessete et etessatess et essstessssessssesessebeasebessabessssesssae ceeeseseeseseaneaen 4,623,727
Deduct amortization of premium, depreciation and proportional @MOTLIZAtION ............c.iiiiiiiie et e et e et e e s e e sae e aeebeeas saeeeaseeae e s e e s e et e s e aae s 0

Total foreign exchange change in book/adjusted carrying value:

9.1 TOtAIS, PArt 1, COIUMN 17 ....ovtitieieieeie ettt ettt ettt ettt s e ee et et a et et et e s e se e es e s et e s eb et esess s es e st e s et et eseseas s es et e s et esesesess s eses s et et eses bbb ee et nene e e bbbt nenae e 0

9.2 TOAIS, Pt 3, COIUMN T4 ...oiuiiieiiitetieric ettt te e bt ee b b e ee bbb et e e E b b€ ee bR b £t E LR 2ot E bttt 2o enensns et et nsen s e s s 0 0
Deduct current year’s other-than-temporary impairment recognized:

10.1 TOtaIS, PArt 1, COIUMN 15 ...ttt ettt ee bbbt e bbbt e b b £ et b b bttt E bbbt sttt e ensn s et et an s 64,546,171

10.2 TOLAIS, PArt 3, COIUMN 11 .....oiieieieiiieieeeeee ettt ettt e e ettt bt sese s ee st ese s et esesees s es s e s e s e s e s e s ess e s es et e s e s et esess s es s sasa seee b bbb eae sttt e e bebetis 0 e 64,546,171
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-T-849-T0) .......cccceruiiririririeieteteriiest sttt se sttt e s ss s s sesesesens <oeseseneeinas 562,042,662
[DI=e [0 o) e=T M To o E=To (g g 11 C=To JR= 0 a0 OO RP 0
Statement value at end of current Period (LINE 11 MINUS LINE 12) .....c.cuiiiiiiiriiiiteieieiist sttt sttt ettt se s s b et s sese e st e s s ebesesesesessssssssebesesan oeseseseasanaes 562,042,662
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1

Total

2
Issuer Credit
Obligations

3
Asset-Backed
Securities

4

Preferred Stocks

5

Common Stocks

© ® N O A~ wN =

N
w N =~ o

Book/adjusted carrying value, DECEMDEr 31 Of PrIOT YEAI.........ccuiiiiiiiie ettt e e bt e b b e e bbb e e e b e e e b et e enenae e
Cost of bonds and stocks acquIred, Part 3, COIUMIN B...........oouiiiiiiiieeee ettt et et et e et e e st e es e e eaeesheesb e e b e e eeeabeembeeaeeeaeeeseesbee bt eseenbeanneenseenneaneennes
ACCTUAD OF ISCOUNL ... bbb bbb bbb bbb oo b e bbb bbb bbb e b e bbb bbb
Unrealized valuation iNCrEASE/(AECIEASE).........ue ittt ettt ettt ettt ae e a e e eaeeeheesbe e bt e bt eaeeeas e eaeeeaeeeaeeeh e e b e e bt e a bt eas e easeeaeeeaeeebeeebe e beebeenbeenseenneanneennas
Total gain (Ioss) on disposals, Part 4, COIUMN T8 ...ttt e e e e e e et e e e et e e b et e b et e b e bt et e b e b e b e e e e e e e e et e e e e e nee e
Consideration for bonds and stocks diSposed, Part 4, COIUMN B..........c.oiuiiiiiiiie ettt e et e bt e bt e b e e be e e e eaeeea e e saeesaeesbeebeenseenseenseennenneennen
AMOIEIZALION OF PIrEMIUM ...ttt ettt ettt e et e e bt e s bt e be e bt e bt aaseesseeseeeaeeeseesbe e seeaseemseeaseesseesseeseeebe e beeabeemseenseenseeseeesseebeeebe e baenbeenseanseenseanneaneas
Total foreign exchange change in book/adjusted CArryiNg VAIUE ...........c..oiiiiiiiiiiii ettt h et e bt e bt et e e et e abesaeesheeebeesbeenbeenbeenseenne
Current year’s other-than-temporary impairMENt FECOGNMIZEM ..........c.uiiiiiiiiii ettt bt bbbt bt bbbt bt bt bt ekt beeb et e ebeeieebenae e
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, Line 2 ...
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9+10) ......ceiiiiiiiiiiiiiiii e
Total NONAAMITEEA AMOUNES ...ttt h e et h e s e e s h e s e o e e s oo s h e e oo e e e s o e eh e e e e e o e s oe s e e s ae e oo e e e ee e s eeseeeeeseeeee s e e eeeseeseeseesaesenaananas

Statement value at end of current period (Line 11 minus Line 12)

.................... 4,865,003,947
.................... 3,485,160,025
........................... 8,245,235
....................... (15,311,291)
....................... 539,924,036
.................... 3,437,665, 386
........................... 7,198,835

5,438,259,531

.................... 1,260,366,312
.................... 1,056,597,540
........................... 5,335,314
........................... 3,703,855
.............................. 963,333
....................... 559,574,464
........................... 5,747,485

1,761,656,205

....................... 511,000,388
....................... 848,916,774
........................... 2,909,921

........................... 1,019,092

....................... 642,030,541
........................... 1,451,350

720,364,284

.................... 3,003,727, 247
.................... 1,579,645,711

....................... (19,015, 146),

....................... 537,941,611
.................... 2,236,060,381

2,956,239,042




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States ......oocoveceeveeeeeeeececeeees e 627,863,605 |................ 623,146,375 |............... 645,232,743 |................ 620,531,275
Governments and Municipalities 2. Canada .....cccocoeeeeeeeeeeeeeeeeeeeenn ..316,390,040 |.. ..318,196,269 |.. ..312,669,154 |.. ..329,668,000
3. Other CoUNtiEs. ........cocueveueeeeeeeeeee e 463,017 |ovevccicrne L (Y A 459,856 |......ocvevevrene. 500,000
4. Total 944,716,662 941,819,321 958,361,753 950,699,275
5. United States ......cocoevevevueveveeeeeecee s e 709,832,683 |............... 713,915,900 |............... 716,716,908 |............... 440,549,589
All Other Issuer Credit Obligations 6. CaANAAA ..o e 105,412,134 |.....co.ceec. 107,133,685 |............... 105,750,953 |.............. 105,401,000
(unaffiliated) 7. Other CoUNtries.........cccueveveeeeeceeee e 1,694,726 |....occovvvnnee 1,710,988 |...ccvevinne. 1,681,527 |.ovcverinne. 1,695,000
8. Total 816,939,543 822,760,573 824,149,388 547,645,589
All Other Issuer Credit Obligations
(affiliated) 9. Total 0 0 0 0
10.  Total Issuer Credit Obligations 1,761,656,205 1,764,579,894 1,782,511,141 1,498,344 ,864
Asset-Backed Securities
» 11, United States........cooovevereirereieeieeee o 710,493,547 |................ 699,139,469 |............... 709,989,351 |............... 756,801,716
ﬁjf:f‘ff:tg';?d Securities P Ie P S S 9,870,737 | 9,874,444 |............. 9,870,667 ..o 9,873,074
13.  Other Countries 0 0 0 0
14.  Total 720,364,284 709,013,913 719,860,018 766,674,790
Asset-Backed Securities (affiliated) 15. Total 0 0 0 0
16. Total Asset-Backed Securities 720,364,284 709,013,913 719,860,018 766,674,790
17.  Total Bonds 2,482,020,489 2,473,593 ,807 2,502,371,159 2,265,019,654
PREFERRED STOCKS
18, United States ......ccceeervrvrireieeeeene e L1 O [V 0
Industrial and Miscellaneous 19, CaANAMA ... e [0 O 0 [ 0
(unaffiliated) 20.  Other COUNLHES. ........cvoveeveeeeeeeeeeeeend oo (O (O OO 0
21.  Total 0 0 0
Parent, Subsidiaries and Affiliates 22.  Total 0 0 0
23. Total Preferred Stocks 0 0 0
COMMON STOCKS
Industrial and Miscellaneous 24, United States ........c.coeveveeerereirrieee s o 2,922,257,036 |............ 2,922,257,036 |........... 1,999,700,573
(unaffiliated), Mutual Funds, Unit 25, €aNada ..o [ 0 | 0
Investment Trusts, Closed-End 26.  Other COUNLHES......c.cveveeeeeeeeeeeeeeeeeeeenen e 33,982,006 |................. 33,982,006 |...covevnnnne 17,646,630
Funds and Exchange Traded Funds | 57 ota| 2,956,239,042 2,956,239,042 2,017,347,203
Parent, Subsidiaries and Affiliates 28. Total 0 0 0
29. Total Common Stocks 2,956,239,042 2,956,239,042 2,017,347,203
30. Total Stocks 2,956,239,042 2,956,239,042 2,017,347,203
31. Total Bonds and Stocks 5,438,259,531 5,429,832,849 4,519,718,362

SI05
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE D - PART 1A

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

1. U.S. Government
1.1 NAIC 1
1.2 NAIC 2
1.3 NAIC 3
1.4 NAIC 4
1.5 NAIC 5
1.6 NAIC 6

Obligations

............... 5,274,180

............. 71,270,934

1.7 Totals

2. Other U.S. Government Securities
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC 1
3.2 NAIC 2
3.3NAIC3..
3.4 NAIC4 ..
3.5NAICS ..
3.6 NAIC 6
3.7 Totals

213,215,768

317,717,549

269,410,968

4. Municipal Bonds — General Obligations
4.1 NAIC 1
42NAIC2 ..
4.3 NAIC 3 ..
44 NAIC4 ..
45NAICS ..
4.6 NAIC 6
4.7 Totals

............... 3,979,302

............... 3,979,392

............... 3,979,392

3,979,302

3,979,392

3,979,392

5. Municipal Bonds — Special Revenue
5.1 NAIC 1
52NAIC2..
5.3NAIC3..
54 NAIC4 ..
5.5NAICS ..
5.6 NAIC 6
5.7 Totals

96,412,417

.2,302,871 |....

........... 111,929,448
....8,137,19%

........... 258,437,245

B 1,006,642

0

.11,190,067 |..

........... 258,437,243

.............. 1,006,642
0

.11,190,068 |.

270,633,954

270,633,953

6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)

6.1 NAIC 1
6.2 NAIC 2
6.3NAIC 3 ..
6.4 NAIC 4 ..
6.5NAICS5 ..
6.6 NAIC 6
6.7 Totals

o

oo oo

oo o0 oo

oo oo

oo o0 oo




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
7. Project Finance Bonds Issued by Operating Entities
(Affiliated)
TANAIC T e O e O e O e O e O [ OO X e e O 0.0
T2NAIC 2 .o
T3NAIC 3 e

74 NAIC4 ..
75NAICS ..

L0IS

TBNAIC B ..o
7.7 Totals
8. Corporate Bonds (Unaffiliated)
BANAIC T e 12,541,747 |........... 144,223,929 |............. 88,819,451 |............. 13,186,226 |............... 2,993,298 |............ D.9,¢ SN NN 261,764,651 |....oooeeeeeeee 1005 | XX XK e e XK oo 190,766,808 .. 70,997,848
B.2NAIC 2 ..ot 7,803,191 |........... 133,477,350 |.............86,012,101 |.............. 2,360,748 |.............. 5,464,580 |........... XXX.oooovrins froveinns 235,117,970 oo 95 | XK e XXX e e, 188,456,030 .. 46,661,940
8.3 NAIC 3 .. ..1,027,040 |... 11,224,715 ... ,047,874 |..... ..961,076 |.. .15,760,705 |.. ...13,548,593
8.4 NAIC4 .. 119,424 0 D4,068 ...248,293 |..
B5NAIC S ..o e 444,845
B.B6NAIC G ..o 0
8.7 Totals XXX 513,336,464
9. Corporate Bonds (Affiliated)
9 NAIC T e

9.2NAIC 2 ..
9.3NAIC 3 ..
9A4ANAICA ..o
95 NAICS .o
9B NAICE ..o

9.7 Totals

10. Mandatory Convertible Bonds (Unaffiliated)
10T NAIC T e
10.2NAIC 2 ...
T0.3NAIC 3 e
104 NAIC 4 ..o
10.5NAIC5 ...
TOB NAIC B ..o

10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)
TIANAIC T e
T12NAIC 2 e
T13NAIC 3 e
11.4 NAIC 4 ...
11.5NAIC5 ...
TIBNAIC 6 ..

11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)
12.1 NAIC 1
12.2 NAIC 2
12.3 NAIC 3.
12.4 NAIC 4 .
12.5NAIC 5.
12.6 NAIC 6

12.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Single Entity Backed Obligations (Affiliated)

13.1 NAIC 1
13.2 NAIC 2
13.3NAIC 3
13.4 NAIC 4
13.5NAIC 5
13.6 NAIC 6
13.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —

Fair Value

14.1 NAIC 1
14.2 NAIC 2
14.3 NAIC 3
14.4 NAIC 4
14.5 NAIC 5
14.6 NAIC 6
14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15.1 NAIC 1
15.2 NAIC 2
15.3 NAIC 3
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6
15.7 Totals

. Bonds Issued by

Funds Representing Operating

Entities (Unaffiliated)

161 NAIC T e o+ .0
16.2 NAIC 2. .0
16.3 NAIC 3. .0
16.4NAIC A ..o 0
T6.5NAICS ..o 0
T6.8NAIC B ..o 0
16.7 Totals 0

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

17.1 NAIC 1
17.2 NAIC 2
17.3 NAIC 3
17.4 NAIC 4
17.5 NAIC 5
17.6 NAIC 6

17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18.1 NAIC 1
18.2 NAIC 2
18.3 NAIC 3
18.4 NAIC 4 .
18.5NAIC 5.
18.6 NAIC 6
18.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)

19.1 NAIC 1
19.2 NAIC 2
19.3NAIC 3
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)

20.1 NAIC 1
20.2 NAIC 2
20.3 NAIC 3

20.4 NAIC 4.
20.5NAIC 5.
20.6 NAIC 6.
20.7 Totals

21.

Bank Loans — Acquired (Affiliated)
2T NAIC T e
21.2NAIC 2 .t
21.3NAIC 3.
21.4NAIC 4.
21.5NAICS5. .
218 NAIC B ..
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified
Credit Tenant Loans (Unaffiliated)

22.1 NAIC 1
22.2NAIC 2
22.3NAIC 3
22.4 NAIC 4
22.5NAIC 5
22.6 NAIC 6

22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
231 NAIC T e
23.2NAIC 2 ..t
23.3NAIC 3.
23.4NAIC 4.
23.5NAICS5. .
23.8 NAIC 6 ...
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2NAIC 2.
24.3NAIC 3.
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

7

Total Current Year

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

25.

Certificates of Deposit (Affiliated)

25.1 NAIC 1
25.2 NAIC 2
25.3NAIC 3
25.4 NAIC 4
25.5NAIC 5
25.6 NAIC 6
25.7 Totals

26.

Other Issuer Credit Obligations (Unaffiliated)

26.1 NAIC 1
26.2 NAIC 2
26.3 NAIC 3

26.4 NAIC 4 .
26.5NAICS5 .
26.6 NAIC 6 .

26.7 Totals

27.

Other Issuer Credit Obligations (Affiliated)

27.1 NAIC 1
27.2 NAIC 2
27.3NAIC 3
27.4 NAIC 4
27.5NAIC 5
27.6 NAIC 6
27.7 Totals

28.

Agency Residenti

Guaranteed
28.1 NAIC 1
28.2 NAIC 2
28.3NAIC 3
28.4 NAIC 4
28.5NAIC 5
28.6 NAIC 6
28.7 Totals

al Mortgage-Backed Securities -

........... 452,389,420

..... 1,740,799 |...

........... 500,526,475

...2,620,351 |..

........... 500,017,957

...2,510,786 |..

.................. 508,518
.109,565

29.

Agency Commercial Mortgage-Backed Securities -

Guaranteed
29.1 NAIC 1
29.2 NAIC 2
29.3NAIC 3
29.4 NAIC 4
29.5NAIC 5
29.6 NAIC 6
29.7 Totals

30.

Agency Residenti

Not Guaranteed
30.1 NAIC 1
30.2 NAIC 2
30.3 NAIC 3

al Mortgage-Backed Securities —

30.4 NAIC 4 ...
30.5NAICS ...

30.6 NAIC 6
30.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
2

NAIC Designation

1

1 Year or Less

Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Agency Commercial Mortgage-Backed Securities -

Not Guaranteed
31.1 NAIC 1
31.2 NAIC 2
31.3NAIC 3
31.4 NAIC 4
31.5NAIC 5
31.6 NAIC 6
31.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. Non-Agency Residential Mortgage-Backed
Securities (Unaffiliated)

32.1 NAIC 1
32.2 NAIC 2
32.3NAIC 3
32.4 NAIC 4
32.5NAIC 5
32.6 NAIC 6
32.7 Totals

.............. 6,262,620

.............. 6,512,620

............. 84,117,920
.............. 6,512,620

LLIS

. Non-Agency Residential Mortgage-Backed
Securities (Affiliated)

33.1 NAIC 1
33.2NAIC 2
33.3NAIC 3
33.4 NAIC 4
33.5NAIC 5
33.6 NAIC 6
33.7 Totals

(22,086,578)

. Non-Agency Commercial Mortgage-Backed
Securities (Unaffiliated)

34.1 NAIC 1
34.2 NAIC 2
34.3NAIC 3
34.4 NAIC 4
34.5NAIC 5
34.6 NAIC 6
34.7 Totals

..3,539,342

e 0 e 0 e O i 0 e O XK e O i 000 | OO K e XK [ O 0

.0 .0

0 e O o O e O e O o XK e O e 000 o XK o XK e e O o 0
............................ 0 e O v 0
0

3,539,342

. Non-Agency Commercial Mortgage-Backed

Securities (Affiliated)

35.1 NAIC 1
35.2 NAIC 2
35.3NAIC 3
35.4 NAIC 4
35.5NAIC 5
35.6 NAIC 6
35.7 Totals

. Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)

36.1 NAIC 1
36.2 NAIC 2
36.3 NAIC 3

36.4 NAIC 4 ...
36.5NAICS ...

36.6 NAIC 6
36.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
2

NAIC Designation

Through 5 Years

Over 5 Years
Through 10 Years

4 5
Over 10 Years
Through 20 Years Over 20 Years

Total Current Year

37.

Non-Agency — CLOs/CBOs/CDOs (Affiliated)
B7ANAIC T e
37.2NAIC 2 ...
B7.3NAIC 3 ..ot
B7ANAIC A ..ot
37.5NAICS ...
B7.6NAIC B ...
37.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7

12
Total Privately
Placed (a)

38.

Other Financial Asset-Backed Securities

(Unaffiliated)
38ANAIC T e
B38.2NAIC 2 ..o
38.3NAIC 3 ...
38.4 NAIC 4 ...
B85 NAICS ..o
BBBNAIC 6 ..o
38.7 Totals

............... 6,373,942
.............. 1,901,021

.............. 1,901,021

............. 15,289,816
.............. 1,901,021

Zlis

39.

Other Financial Asset-Backed Securities

(Affiliated)
39T NAIC T e
39.2NAIC 2 ...
B9.3NAIC 3 .
B394ANAIC A .o
39.5NAICS ...
B9B NAIC 6 ..o
39.7 Totals

40.

Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4 ...
40.5NAIC5 ...
40.6 NAIC6 ...
40.7 Totals

41

. Equity-Backed Securities (Affiliated)

A1 ANAIC T e
A12NAIC 2 o
413 NAIC 3 ...
414 NAIC4 ...
415NAICS ...
A1B NAIC B .o
41.7 Totals

42.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Unaffiliated)
42.1 NAIC 1
42.2NAIC 2 ...
42.3NAIC 3 ...
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year

Through 5 Years

Over 5 Years

Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Affiliated)

A3 1NAICT

43.2NAIC 2 ...

433 NAIC 3 .o
43.4NAICA ..o

43.5NAICS ...

436 NAICK ...

43.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

. Lease-Backed Securities — Practical Expedient
(Unaffiliated)

A4 1NAICT
442NAIC2 ...
443 NAIC 3 ...

444 NAIC 4 ...
44 5NAICS ...

446 NAICK ...

44.7 Totals

eLIs

. Lease-Backed Securities — Practical Expedient
(Affiliated)

A5 1NAICT
452NAIC 2 ...

453 NAIC 3 ...
45.4 NAIC 4 ...

455 NAICS ..o
456 NAIC 6 ...

45.7 Totals

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Unaffiliated)
46.1 NAIC 1 ...
46.2NAIC 2 ...
46.3NAIC 3 ...

46.4NAICA ..o
46.5NAICS ..o
466 NAICK ...

46.7 Totals

o oo

o o

o o o

o o

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Affiliated)

A7 ANAICT

47.2NAIC 2 ...

A73NAIC 3 .o
A7TANAICA ..o

47.5NAICS ...

A7BNAICK ...

47.7 Totals

. Lease-Backed Securities — Full Analysis
(Unaffiliated)

48.1 NAIC 1
48.2NAIC 2 ...
48.3NAIC 3 ...
48.4 NAIC 4 ...
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals

o o o

o o




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
49. Lease-Backed Securities — Full Analysis
(Affiliated)

491 NAIC 1 i O L O el O e O e O [ O XK XK e el O 0.0

49.2NAIC 2 .o

49.3NAIC 3 .ot

49.4 NAIC 4 ...

49.5NAICS ...
496 NAIC K ...

49.7 Totals

50. Other Non-Financial Asset-Backed Securities —
Full Analysis (Unaffiliated)
50T NAIC 1 ot
50.2 NAIC 2 ...
50.3 NAIC 3 ...
504 NAIC A .o
505 NAIC S ..ot
506 NAIC 6 ...

50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —
Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4 ...
51.5NAIC5 ...
51.6 NAIC 6

51.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
7

1 2 3 4 5 6 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

52. Total Bonds Current Year

521 NAIC 1 ot [Co) J 45,953,647 |........... 601,659,675 |........... 580,979,983 |.......... 114,338,447 |........... 560,683,145 ..o [V 1,903,614,897 ..o 767 | XK [ XXX e e 1,702,941,448 |........... 200,673,449
52.2NAIC 2 ... A(d) 8,573,191 |... .135,780,221 |.... ,149, ...2,720,300 |.. ...16,119,020 |... veeeenen. 061,398,997 |.. .. ...55,185,145
52.3NAIC 3 ..ot (d) e 1,027,040 |............. 11,224,715 ,o47, JO76 oo [V TN | B AR 15,760,705 [..vcveeeeeeeneeennd 008 | XXX e XX e e 2,212,112 | 13,548,593
52.4 NAIC 4 80T | 119,424 | 54,068 [ O | (0 TN | SR 248,293 | 0.0 | XK e XX e e 24,415 | 223,878
52.5NAICS ... N V44 156,642 |....ccocvvnee 1, 093 301 [ [V R [V 01]() oo 1,451,487 | 00 | OO K i e XK [ 1,249,943 |........coe... 201,544
52.6 NAIC 6 ... . 0 0 0 0 0(c) 0 0 0
52.7 TOtAIS ..ot ,830, 748,940,677 |........... 678,824,523 |........... 118,019,823 |........... 576,802,165 |........... 304,056,968 |(b) 2,482,474,379 |.....cccovveeeeeee 100.0 | XK e XXX [ 2,212,641,770 |........... 269,832,609
52.8 Line 52.7 as a % of Col. 7 2.2 30.2 27.3 4.8 23.2 12.2 100.0 89.1 10.9
53. Total Bonds Prior Year
53 A NAIC T e e 62,169,844 |........... 489,980,014 |........... 513,128,369 |............ 49,114,659 |........... 363,446,619 |........... 115,548,089 |............ XXX oo e XK [ 1,593,387,594 |....ooriine 89.9 |....... 1,453,746,834 |........... 139,640,760
53.2NAIC 2 ..ot e 24,344,944 |............ 79,245,369 |............. 64,613,511 | 4,646,578 |........cecee.. 1,047,859 [ O | XK e e e XX e 173,898,261 . 43,203,059
B53.3NAIC 3 . e 0. 2,189,080 |.... ...623,730 |..... LT3 e O e O | XK e e XK [ 2,929,923 |.... ...0. ..1,658,477
53.4NAIC 4 ... 0. ....180,250 |.... 317,028 [ 0 |oeeeeeerrmreeeeeen O i O o XK e XK e e ....497,278 |.... 0.0 [ 0 e 497,278
53.5NAICS ... 0. .... 158,367 |.... 1,039,589 ..o 0]. [(5) e 1,197,956 |.... 01 [ 1,197,956 | 0
53.6 NAIC 6 ... 0 0 0 0 (c) 0 0. 0
53.7 TOtAIS ..o e 86,514,788 |.......... 571,753,080 |........... 579,722,227 |............. 53,878,350 |........... 364,494,478 (b) 1,771,911,012 |...ccorc 100.0 |........ 1,586,911,438 |.......... 184,999,574
53.8 Line 53.7 as a % of Col. 9 4.9 32.3 2.7 3.0 20.6 100.0 XXX 89.6 10.4
54. Total Publicly Traded Bonds
541 NAIC 1 oo 42,845,064 |.......... 495,413,522 554,694,064 |............. 86,379,489 |.......... 523,609,310 [.ooooeerernneens 0 e 1,702,941,449 886 [ XK [ XXX e [ 1,702,941,449
542 NAIC 2 ... ..6,904,875 |... .101,769,663 |.... ..83,166,232 |..... ..2,360,748 | 7,955,366 |... ...506,213,852
54.3NAIC 3 ..o e 826,940 |............... 1,237,096 |.... 30,000 |.evereeeenne 118,076 | 0. 2,212,112
B44NAIC 4 ..ot e [V 19,557 [ 4,858 | 0]. 0. eeerreeneeenennenen 000 | X i e XK e [ 24,415 |
BA5NAICS ..o e [V 156,642 1,093,301 |- [V [0 ST | B SO 1, 249 943 [ 00 | XK e e XK oo 1,249,943
54,8 NAIC 6 ... 0 0 0 0 0 0 0
54.7 TOAIS ..ot e 50,576,879 |........... 598,596,480 |.......... 638,988,455 |............. 88,858,313 |........... 531,564,676 |...........304,056,968 |........ 2,212,641, 771 | 89 [ XX e e XK [ 2,212,641,771
54.8Line54.7asa % of Col. 7 .....ccvvvvvnnccs]rriennciccciecs 2.3 | 271 [ 28.9 | 4.0 [ 24.0 | 187 [ 100.0 [ XX e XXX e XX oo 100.0
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 2.0 24.1 25.7 3.6 21.4 89.1 XXX XXX XXX 89.1 XXX
55. Total Privately Placed Bonds
55.1 NAIC 1 ..ot 3,108,583 |........... 106,246,153 |............. 26,285,919 |............ 27,958,958 |............. 37,073,835 200,673,448
55.2NAIC 2 ... . ..10,983,065 ..8,163,654 |... ...55,185,145
55.3 NAIC 3 ... 2,517,874 0 ...13,548,593
554NAIC 4 .o (4,801 099,867 49,210 e 0 e O [0 223,878 [ 0.0 | XK e e X e XXX e [ 223,878
555 NAICS ...ooiiieeieieeenenenenenesesesee e 201,044 0 [0 T | B ST 0 [ O 201,544 | 020 [ XK o XXX e XK e e 201,544
55.6 NAIC 6 0 0 0
55.7 TOAIS ...ceveirceeieeeceeeeeeeeee e e 5,253,344 |........... 150,344,197 |............. 39,836,068 45,237,489 269,832,608
55.8 Line 55.7 @as @ % Of COL. 7 ...c.cvvnvnnrcces o 1.9 | 55.7 | 14.8 B 16.8 | 000 i 10000 | XK e e XK [ XXX e e XK [ 100.0
55.9 Line 55.7 as a % of Line 52.7, Col. 7,
Section 52 0.2 6.1 1.6 1.2 1.8 0.0 10.9 XXX XXX XXX XXX 10.9
(@) Includes $ e 220,385,607 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ 0 current year of bonds with Z designations and $  ........coeceeueurrinenecnnas 0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(c) Includes $ 0 currentyear, $ .o 0 prior year of bonds with 5G| designations and $ ........ccccceeerereirureenens 0 currentyear,$ .o 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC1$  .....ccccccvvvvvnnnne 0; NAIC2 $ .overene 379,089 ; NAIC3 $ .o 0; NAIC4 $.cvrerrnnee 74,801 ; NAIC5 $.ooveerirrriccinne 0; NAICB $.oeeeeeee 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3
Other Short-term
Investment Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YE@I ........cuiiiiiiieet ettt e e e e et et e e o2 e s e e e e e e e e e b e s e s e e e e e e e e e s e e e e e e a2 o2 e s e e e e e s e s e s e s e e e b e s e s e e e e e e e s e s e s e e e b e b et e e et et e n e e e nnenne e nas
(00 o) Y a T a o (=Y g BTNy (g T=T gL T Lol o U (Yo RS OSPR
ACCTUAL OF AISCOUNL ...t h b e b e bbb e b e b b e b b e b e 0o b0 b oo b e b e s e b e b b e b e b e s e s eb e 0o b e e b e e e b o0 e b e h e b e b e b e b e b e b e 0o b 0o b e 0o b e b oo b e s e b e b e b e b b e b e e b e bbb bbb
(8T = = Yo R Ve (T W T ol Y=Y (o (=Yt o= T RSSO
TOtal GAIN (I0SS) ON AISPOSAIS ...ttt ettt ettt et et et e e e s e e e et s e b e s e b e e e e e s e s e s e e e e e s e s e s e s e s e e e e e s e s e e e s e e e s e s e s e s e e e e e s e e e s e s e e e e e s e s e s e e e e e s e e e s e e e e et e bt b et e e e e et e b et e e et et ettt e n e
(D 1=To [V le Qoo gty fo Lot = o g I (=T otV =Yo I o o [T T LT | SO PP URPRRPRONE
[BI=Yo [ Tor =Ta g Lol g (4= iTeTa o] i o Ty =T a0 U] o HO TSSOSO PRUPRPPRPRRRUPRIOt
Total foreign exchange change in DOOK/AAJUSEA CAITYING VAIUE ..........cc.oiiuiiiiiiiii ittt sttt e e bt et e e bt e bt eaeeeaeeea e e eh e e eE e e b e e b e e a s e 2as e e et e eH et eh e e Sh e e eh e e b £ e e e em et ean e ean e e EeeeheeeE e e b e e bt e m b e embeemseemeeemeeeheeabeenbeenseenneanne
Deduct current year’s other-than-temporary iMPaIMMENT FECOGNMIZEM ............uiiiiiiiiii ittt bttt ettt ettt e E et £ eh e eb £ ee £ eh e 48 £ 48 £ £h £ S E £ eE £ eE £ eE £ 4E £ Sh £ 4E £ eE £ 4E £ e E £ eh £ e E £ eE £ £ E £ e E £ eE £ e E £ e E £ e E e e b e eh e eh e eh £ eE e e b e e b e e bt eb e e bt e bt e bt ebeebeebenee s
Book/adjusted carrying value at end of current Period (LINES TH2+3+4H5-8-TF8-9) ........coiiiiieiiiitiiie ettt ettt e e bt e st e eaeesseesaeesheeaaeeaseeaseeabeea e e ea e e ea e e eh e e s e e A e e ea s e oAt e ea e e ee e e ea e e aR e e b e e b e en b e e mbeeabeemeeeaeenaeeabe e beenbeenbeanneans
[DT=YoTUTe el = I aToTgF=To g1 T=To I Ta g oTU g TP

Statement value at end of current period (Line 10 minus Line 11)

453,890

453,890




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI17, SI18, SI19, SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 2
Money Market
Total Bonds Mutual funds Other
1. Book/adjusted carrying value, December 31 Of Prior YEar .............cccveeueuevevas |ocecerererecens 17,249,046 |......coccveueenee 549,160 |.....c.ccevnve 16,699,886 |.....ccvveveececrererene
2. Cost of cash equivalents aCQUIFEd .............ccccueueveveccueeeeeeeeeceeeee e eeeeeeseaeaeaa oo 3,373,591 | 3,373,591 | 0 oo
3. ACCIUAI OF DISCOUNL ...t [reneenese s (O O (O T 0 fooreeeeeeeee e
4. Unrealized valuation iNnCrease/(dECrEaSse) ............ccoveveveveviueuereerieeeeeseeieesesens feeeeeeneneseieseeeene s [V RN [V RN [V T
5. Total gain (108S) ON ISPOSAIS ........c.cvvvieirireieieiieeieie e [eoceeeseseesirecaeans (363,475) [..vveccecenne (546,132)...ccoceceerrine 182,657 ..o
6. Deduct consideration received on diSPOSAIS .............ccccoveveeevevererereeieiieeseeiens oeeeeeenenenenns 20,259,162 |..covvecvrienne. 3,376,619 [..oovvinnn 16,882,543 |.....cooviiiiecciee
7. Deduct amortization Of PremMilm ...........cccceiiueiiiereeiereeeeteee ettt e saenes [oeeeereee et [V [V (01 O
8. Total foreign exchange change in book/adjusted carrying value ................... |oveeereeieinnnneeneens [V RN [V RN [V T
9. Deduct current year's other-than-temporary impairment recognized ............ |.oeeoeieiiiiiiiiiiiis (O O (O O [V
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-

THB0) oo e eeeeeeeeeeeeseeeeeeeeseseseeeeeeeeeeeeseessesseseeeee e sesesessssssseeeseeees |reeieeeeeeeeeeeeneee e V1 O O [V
11.  Deduct total nonadmitted @MOUNES ..............cooveveueueuiiiiieieeeeeecece e [eeee e [V RN [V RN [V T

12. Statement value at end of current period (Line 10 minus Line 11) 0 0 0

Si21




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

Schedule A - Part 1 - Real Estate Owned

NONE
Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE
Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid
NONE

EO1, EO2, EQO3, EO4, E05, EO6
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
Restr- SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP icted Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Asset Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code City State or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
BBGO17-69-6 . [BLACKSTONE REAL ESTATE PARTNERS X, L.P. ...... [...ccc..s NEW YORK ...eeeeeeeeeniiiiiiiiiiiinns founnnnns NY......... THE BLACKSTONE GROUP ........ccceeeeiiiiiees fovvvnnnnn ceveeennnn ....06/30/2022 ... |...... [T I 3,002,243 |........ 4,412,133 |........ 4,412,133 |.......... 361,117 [oonennneeeeee [V [V [V [V 10,036 |..... 6,359,516 |...... 0.000
2199999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - real estate - unaffiliated 3,902,243 4,412,133 4,412,133 361,117 0 0 0 0 10,036 6,359,516 | XXX
BBGOOD-HR-2 .. [PIMCO GLOBAL CREDIT OPPORTUNITIES FUND ........ [..ccccens NEWPORT BEACH ....oeveis ferneinns CAueevene PACIFIC INVESTMENT MANAGEMENT COMPANY . [o...evvvs woveeeennn ....03/01/2021 ... |...... FC TN 50,000,000 |...... 76,982,256 |...... 76,982,256 |........ 2,389,286 [....evvvvnnnnnn O foeeeiiiiieeee O e O i O i O el 0 e 0.000
BBGO13-Y2-9 .. BLACKSTONE STRATEGIC OPPORTUNIT FUND L.P. .... NEW YORK ... THE BLACKSTONE GROUP .... -[---.08/01/2025 ... |...... 1 .... 75,000,000 |...... 76,500,873 1,500,873 |.evvvvvveenennn O fevviiiiiiiinnn O [t O e 0 e O i O e, 0.000
BBGO15-1M-6 . [XANTIUM PARTNERS FUND L.P. ...ocoovrriiiiinniinns STAMFORD ... TUDOR INVESTMENT CORP ... ....01/28/2022 ... 4 .... 90,000,000 |..... 107,536, 362 15,530,859 |..eevviiiiiinnn O [ O e O e 0 e O e O e, 0.000
BBGOOD-B6-4 .. MAN NUMERIC EMERGING MARKETS ALPHA LP NEW YORK ... MORGAN STANLEY ....02/01/2021 ... 3 ..165,000,000 |..... 185,504,887 .. 33,875,635 |oeevvviiniinnnn O fevnniiiiiiiinn O [t O e 0 e O e O e, 0.000
BBGOOF-Q7-1 . [AQUILINE TECHNOLOGY GROWTH FUND I . NEW YORK . .| AQUILINE CAPITAL PARTNERS . .04/11/2022 .. 1. 5,750,852 |. .5,691,504 . 4,442,521
BBGOOD-SS-8 .. [ ARDIAN CO-INVEST VI ... NEW YORK . .| ARDIAN ..... .05/18/2022 .. 3. , 9,808,706 . 1,249,602
BBGO16-1N-2 .. [ BROOKFIELD INFRASTRUCTURE FUND V-B, L.P. NEW YORK . .| BROOKF IELD ASSET MANAGEMENT . .09/30/2023 .. 1. 7,863,894 .8,823,483 . 6,568,725
BBGO18-KY-3 . BV FUND XI, L.P. ..o, BOSTON ... BV INVESTMENT PARTNERS -[----00/20/2023 ... |...... 1 .... 15,021,346 |...... 19,625,027 |...... 19,625,027 |........3,308,388 |.......ceeeeenn O feeveeeenennnenn O foniiiiiits O e 0 e O e 4,078,654
BBGO10-GG-4 . |CARLYLE PARTNERS VIII ... CAYMAN I'SLANDS .. .... | CARLYLE INVESTMENT MANAGEMENT LLC .|-...08/15/2022 ... |...... 1 .... 10,220,936 |...... 11,273,793 |...... 11,273,798 | 47,869 | O [ O e O e 0 | 20,444 | 5,408,223
BBGO19-F3-5 .. | CD&R ASSOCIATES XI1 R [ .| CLAYTON, DUBILIER & RICE . .. |-...08/11/2024 ... |...... | PO 7,319,645 |...... 10,397,838 |...... 10,397,838 |.. ... 13,399,832
BBG00Z-41-4 .. [KKR NORTH AMERICA FUND X111 LP ....ooeeeeeeeeeens [ NEW YORK ..evvveveieeniniiinnninnnes KKR Investment Management LLC ........ccee fouvvvvuns coveennnnn ....07/26/2022 ... |...... | P 5,451,183 |....... 6,572,710 |....... 6,572,710 |..........582,721 |............... O | O e O e 0 8,752 433,009
2599999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - other - unaffiliated 431,279,778 518,717,529 518,717,529 35,580,566
MNBFMG-LL-C .. |MN8 FMG LLC oovvviiiiiiiiiiiiiiiiiicceccececeeees | .......... |WILMINGTON ................................... DE......... |MN8 I | ................... |....06/24/2025 ....................... 38,913,000 |...... 38,913,000 |...... 38,913,000 |.................. [\ P 0[...64,546, 171 |............... [V [V [V 0
4199999. All other tax credit investments - unaffiliated 38,913,000 38,913,000 38,913,000 0 0| 64,546,171 0 0 0 0
6899999. Total - unaffiliated 474,005,021 562,042,662 562,042,662 51,650,239 0 64,546,171 0 0 1,274,983 41,940,082
6999999. Total - affiliated 0 0 0 0 0 0 0 0 0 0

7099999 - Totals

474,095,021

562,042,662

562,042,662

51,650,239

0] 64,546,171

1,274,983

41,940,082

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

coococo
w
@
cocoooco
w
(@)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4
Date Type Actual Cost Additional
CUSIP Name of Vendor Originally and at Time of Investment Made Amount of Percentage of
Identification Name or Description City State or General Partner Acquired [ Strategy Acquisition After Acquisition Encumbrances Ownership

BBGO17-69-6 ......... BLACKSTONE REAL ESTATE PARTNERS X, L.P. .ooiiiiiiiiiiiiiiiiiiiiiiicccccccccccc NEW YORK ..eeeeeeeeiiiisiniiiiiiiiiiiiiiiiiiiiiiins foveeeens N THE BLACKSTONE GROUP ......ueeeiiiiiiiii e ...06/30/2022 ... |...... KN [ 1,353,485 |..oooiiiiiiiiiiiiiiiii [ P 0.000
2199999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - real estate - unaffiliated 0 1,353,485 0 XXX
BBGO13-Y2-9 ......... BLACKSTONE STRATEGIC OPPORTUNIT FUND L.P. ..eeeeiiiiiii s | i NY ....08/01/2025 ... [...... T, 75,000,000 [oevvveeeiiiiiiiiiiiiiiieiees O [V F 0.000
BBGOOD-B6-4 MAN NUMERIC EMERGING MARKETS ALPHA LP .. SN ....02/01/2021 ... |...... 3 .0 . ...100,000,000 |.... .0 . ...0.000
BBGOOF-Q7-1 . ..| AQUILINE TECHNOLOGY GROWTH FUND |1 NY ....04/11/2022 .. 1. 0 .. 1,930,088 |. 0 0.000
BBGOOD-SS-8 . ..| ARDIAN CO-INVEST VI ..... NY ....05/18/2022 .. 3.. 0 .. 2,962,000 |. 0 0.000
BBGO16-1N-2 . ..|BROOKFIELD INFRASTRUCTURE FUND V-B, L.P. NY ....09/30/2023 .. 1. 0 .. 3,783,093 |. 0 0.000
BBGO18-KY-3 . ..[BV FUND XI, L.P. ... MA ....09/20/2023 .. 1. 0 .. 6,059,511 |. 0 0.000
BBGO10-GG-4 . ..| CARLYLE PARTNERS VI 11 GB ....03/15/2022 .. 1. 0 .. 2,921,081 |. 0 0.000
BBGO19-F3-5 ......... CD&R ASSOCIATES XI1 SN ....03/11/2024 ... |...... 1 0 e 2,778,615 |.... .0 . ...0.000
BBG00Z-41-4 ......... KKR NORTH AMERICA FUND X111 LP ...uuiiiiiiiiiiiiii s | diiiiiiiiiisiii e NY ...07/26/2022 ...|...... T, [ 1,466,491 [ P 0.000
2599999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - other - unaffiliated 75,000,000 121,900,779 0 XXX
MNBFMG-LL-C ......... |MN8 FMG LLC ..o |WILMINGTON ................................................ DE......... |MN8 FMG LLC .oeiiiiiiiiiiiii i ...06/24/2025 .. |oueien e i, 103,459,171 |oooeiiiiiiiiiiiiii [0 Y [ P 0.000
4199999. All other tax credit investments - unaffiliated 103,459,171 0 0 XXX
6899999. Total - unaffiliated 178,459,171 123,254,264 0 XXX
6999999. Total - affiliated 0 0 0 XXX
7099999 - Totals 178,459,171 123,254,264 0 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other- Change in| Foreign Carrying
Value Year's Than- Capital- Book/ |Exchange Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted |Change in Less Exchange
Encum- | Valuation |ciation) or | Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal | Prior (De- | zation) | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) | Accretion | nized Other 11+12) Value Disposal eration Disposal | Disposal | Disposal | Income
BBGO17-69-6 ..... BLACKSTONE REAL ESTATE PARTNERS X, L.P. NEW YORK ....eeeniiiiiiiiiiiins |oeeeeens NY......... THE BLACKSTONE GROUP .........ccceeeeeeennns . 06/30/2022 ..|. 12/23/2025 . [........ 233,523 |........ 2,219 | 00 0 2,219 |0 e, 255,742 |........... 367,209 ... 0 ... 111,468 |....... 111,468
2199999. Interests in joint ventures, partnersh|ps or limited I|ab|||ty companies (including non-registered private funds) - real estate - unaffiliated 233,523 22,219 22,219 255,742 367,209 0 111,468 111,468
BBGO16-1N-2 ..... BROOKF IELD INFRASTRUCTURE FUND V-B, L.P. NEW YORK . U O ] R BROOKF IELD ASSET MANAGEMENT ... ... |- 09/30/2023 ..[. 12/31/2025 ..|..... 1,022,466 |........ 91,970 [...oevnnnnnnnn0 forviiiiiiiinnn0 o0 [ IR Z(VIN PN | R 1,114,436 |....

BBGO18-KY-3 ..... BV FUND XI, L.P. ..eeeeis ... |BOSTON ....
BBG010-GG-4 ..... CARLYLE PARTNERS VII1 CAYMAN SLANDS
BBGO19-F3-5 ..... CD8R ASSOCIATES XII ... NEW YORK ...

..|BV INVESTMENT PARTNERS ...........
. | CARLYLE INVESTMENT MANAGEMENT LLC
.| CLAYTON, DUBILIER & RICE

. 09/20/2023 ..|. 10/31/2025 ...
. 03/15/2022 ..|. 12/31/2025 ...
. 03/11/2024 ..|. 10/31/2025 ..|.

..66,322 |.
.816,973 |.
.633,316 |.

..79,836
.820,732

.803,230 |.

. 1 567 473
. 1,508,167

........ (8,395)
K ....0
746,741

...699,937 |..

o

2599999. Interests in joint ventures, partnerships or limited liability companies (|nclud|ng non-registered private funds) - other - unaffiliated 2,539,077 279,157 279,157 2,818,234 4,256,518 1,438,283 1,438,283
6899999. Total - unaffiliated 2,772,600 301,376 301,376 0 3,073,976 4,623,727 0 1,549,751 1,549,751
6999999. Total - affiliated 0 0 0 0 0 0 0 0 0

7099999 - Totals

2,772,600

301, 376

301,376

3,073,976

4,623,727

o

1 549,751

1,549,751
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
912810-UD-8 ..... UNITED STATES TREAS L TAFE s 2,573,245 |....eennne 2,872,000 [ooeiivinnnnns 2,636,726 |.............. 2,579,032 |..oovvinniiiinns [V R O 7 RN | I FORRUU | I R 4.125 |...... 4.970 ....06/29/2025 ... |....08/15/2044 ...
912810-UF-3 ..... UNITED STATES TREAS ... .. 1.AFE ..|. 19,788,338 |... ....20,232,927 |.... ...19,804,212 |.. o0 e 15874 |0 [0 [ 4.625 |...... 4.950 ....08/28/2025 ...|[....11/15/2044 ...|.
912810-UG-1 ..... UNITED STATES TREAS ... .. .AFE ..|. 15,910,289 |... ....16,095,435 |.... ...15,918,260 |.. vl e 97T [0 0 [ 4.625 |...... 4.930 ...08/12/2025 ...|....02/15/2055 ...|.
912810-UN-8 ..... UNITED STATES TREAS ... .. 1.AFE ..|. ... 1,430,606 |... 1,430,591 |.. w0 ] . JUTPTRRURURIN | [ FRPRRRRN | B I 4.750 |...... 4.630 ....10/30/2025 ...|....08/15/2055 ...|.
912810-UN-6 ..... UNITED STATES TREAS ... .. .AFE ..|. . 0| o (40) [0 0 4.875 |...... 4.590 ....11/26/2025 ...|....08/15/2045 ...|.
912828-YB-0 ..... UNITED STATES TREAS N ... .. 1.AFE ..|. ....1,682,480 |.............. 1,500,000 |.............. 1,400,475 |.... o0 e (14,959) [0 [0 [ 1.625 |...... 0.600 ....09/30/2020 ... |[....08/15/2029 ...|.
912828-Y0-7 ..... UNITED STATES TREAS .. 1.LAFE ..|.. ....5,452,445 |.............. 5,240,000 |.............. 5,157,260 |.... e e (40,927) |0 [0 1.625 |...... 0.830 ....05/16/2022 ...|....10/31/2026 ...|.
912828-79-4 ..... UNITED STATES TREAS ... .. 1.AFE ..|. ... 1,497,070 |... . e 1,378,005 |.... o0 el 388 [0 [0 [ 1.500 |...... 1.520 ....10/19/2021 ...|[....02/15/2030 ...|.
912828-20-6 ..... |UNITED STATES TREAS .. 1.AFE .. .. 20,168,828 .21,000,000 |. .18,432,750 |. .0 | .0.625 ..1.100 ....09/16/2021 . .05/15/2030 ..
91282C-AV-3 . UNITED STATES TREAS N .. 1.AFE .. ... 995,391 1,000,000 |. ..874,330 |. ..997,681 0 | .0.875 ..0.920 ....12/18/2020 . .11/15/2030 ..
91282C-BL-4 ..... [UNITED STATES TREAS .. T.AFE .. .. 29,016,016 .30,000,000 |. .26,418,000 |. 29,476,161 .0 | 1125 ..1.480 ....02/26/2021 .. .02/15/2031 ..
912820-CS-8 ... UNITED STATES TREAS ... .. 1.AFE ..|. ....4,947,266 |..............5,000,000 |.............. 4,357,100 |.... 4,969,171 |.. o0 o524 0 [0 [ 1.250 |...... 1.360 ....09/23/2021 ...|[....08/15/2031 ...|.
912820-DY-4 ... UNITED STATES TREAS ... .. .AFE ..|. 19,274,063 |... ....19,625,100 |.... ...20,062,664 |.. cend0 e 279,34 [0 0 [ 1.875 |...... 3.480 ....01/31/2023 ...[....02/15/2032 ...|.
91282C-EP-2 ... UNITED STATES TREAS ... .. 1.AFE ..|. 20,391,406 |... ....18,861,200 |.... ...20,266,304 |.. o0 e (87,905) [0 0 [ 2.875 |...... 2.640 ....07/29/2022 ...|....05/15/2032 ...|.
912820-GM-7 ..... UNITED STATES TREAS ... .. 1.AFE ..|. .. 10,814,805 |... ....10,691,670 |.... 10,858,549 |.. cend0 e 17,083 [0 0 [ 3.500 |...... 3.700 . ....06/19/2023 ...|....02/15/2033 ...|.
912820-G0-8 ..... UNITED STATES TREAS ... .. 1LAFE ..|.. ... 2,460,018 |.............. 2,462,000 |[.............. 2,493,784 |.... .2,460,283 |.. o0 o266 [0 [0 [ 4.000 |...... 4.010 [FA ...... .... 49,240 |....06/10/2025 ...|....02/28/2030 ... |[.
912820-JJ-1 ... UNITED STATES TREAS ... .. .AFE ..|. 29,808,223 |... ... 29,949,750 |.... ...29,666,729 |.. ceed0 e (70,516) [0 0 [ 4.500 |...... 4.150 [MN ...... . ,305,000 |....12/21/20283 ...|....11/15/2033 ...|[.
91282C-JZ-5 ... UNITED STATES TREAS ... .. 1.AFE ..|. 16,326,641 |... ....16,950,700 |.... ...16,418,213 |.. o0 e 58,145 0 [0 [ 4.000 |...... 4.500 [FA ...... ... 256,848 680,000 |....05/31/2024 ...|[....02/15/2034 ...|.
912820-KQ-3 ... UNITED STATES TREAS ... .. T.AFE ..|. 33,913,934 |... . . ... 34,445 444 ... ...33,888,39%4 |.. cend0 e (18,140) [0 0 [ 4.375 |...... 4.290 .. 191,424 474,375 |....12/23/2024 ... |....05/15/2034 ...|.
91282C-LW-9 ..... [UNITED STATES TREAS .. 1.AFE .. 19,951,328 .20,000,000 |. .20,214,400 |. 19,957,162 0| .4.250 ..4.270 110,359 |.. ....04/30/2025 .. .11/15/2034 ..
91282C-W-0 ..... UNITED STATES TREAS .. 1T.AFE .. .9,237,482 9,045,000 |. ..9,390,700 |. .9,227,871 .0 | .4.625 ..4.350 ...07/31/2025 .. .02/15/2035 ..
91282C-MZ-1 ..... UNITED STATES TREAS .. 1.AFE .. 29,522,909 .29,860,000 |. .30,097,686 |. 29,562,534 0| .3.875 ..4.120 ....05/14/2025 .. .04/30/2030 ..
91282C-NC-1 . UNITED STATES TREAS .. 1T.AFE .. .5,557,575 5,616,000 |. ..5,663,792 |. . 5,560,449 .0 | .4.250 ..4.370 ....08/20/2025 .. .05/15/2035 ..
91282C-NK-3 ..... [UNITED STATES TREAS .. 1.AFE .. 8,417,860 8,385,000 |. ..8,448,978 |. . 8,415,946 0| .3.875 ..3.780 ....09/09/2025 .. .06/30/2030 ..
912820-\NN-7 ... UNITED STATES TREAS ... .. T.AFE ..|. .. 1,167,194 |... 1,160,000 |....cevnnnnnn. 1,168,564 |.... .1,166,892 |.. cend0 e (302) [0 0 [ 3.875 |...... 3.730 ....10/15/2025 ... |....07/31/2030 ...|.
91282C-\R-8 ... UNITED STATES TREAS ... .. 1.AFE ..|. ..1,000,000 f...ceeeennnnns 1,005,234 |.... ..998,411 |.. o0 e 91 0 0 [ 4.000 |...... 4.020 ....08/08/2025 ...|[....07/31/2032 ...|.
912820-NT-4 ... UNITED STATES TREAS ... .. T.AFE ..|. . . .12,825,000 |... ....12,917,180 |.... 12,924,940 |.. vt e (L788) [0 [0 [ 4.250 |...... 4.150 ....09/30/2025 ...|....08/15/2035 ... |.
91282C-NX-5 ... UNITED STATES TREAS ... .. 1.AFE ..|. ....5,043,859 |... ..5,064,000 f....ccevnnnnns 5,045,999 |.... 5,044,730 |.. o0 el 871 0 [0 [ 3.625 |...... 3.710 ....12/04/2025 ...|....08/31/2030 ...|.
912820-PJ-4 ..... UNITED STATES TREAS ... .. 1.AFE ..|. ....5,629,344 |... ..5,635,000 [.oeiiiinnnnns 5,553,997 |.... NV O - RN | [ AR | I RS 4.000 |...... 4.010 ....11/28/2025 ...|....11/15/2035 ...|.
91282C-PM-7 ..... UNITED STATES TREAS ... .. 1.AFE ..|. ....3,079,383 |... ..3,107,000 f..ceeeeennnnns 3,071,075 |.... o0 e 166 [0 [0 [ 3.750 |...... 3.890 ....12/17/2025 ...|....11/30/2032 ...|.
912833-X9-6 ..... U S TREAS SEC STRIPP .vvvuniiiiiiiniiiiiiniiiiiiiinnnans .. 1.AFE ..|. .. 12,297,404 |... .19,400,000 |... ...12,636,578 |.... L0 187,548 [0 0 0.000 |...... 4.510 ...11/28/2025 ... |....11/15/2035 ...|.
0019999999. Subtotal - issuer credit obligations - U.S. governmen
obligations (exempt from RBC) 350,781,414 363,654,000 347,133,374 0 624,470 0 0 XXX XXX XXX 2,781,175 8,377,129 XXX XXX 0
880591-FC-1 ..... |TENNESSEE VALLEY AUT oeeeiiiiiiiee e e eeeneas | ................ | TBFE |t 88,665 |..eevvnnniiaenes 90,000 foiiiiiinnnnnns 89,044 [ T L [ 0 [.... 5.250 |...... 5.350 |FA .oooos it 1,969 [oooiinnins 2,192 |....02/11/2025 ...|[....02/01/2055 ... |.coeeeeeemmnnnaaaaens 0
0029999999. Subtotal - issuer credit obligations - other U.S. government
obligations (not exempt from RBC) 88,665 90,000 89,044 88,680 0 14 0 2,192 XXX XXX 0
013051-Dii-4 ..... ALBERTA PROV R O = 5,337,950 [.....ccvvnnnnn 5,000,000 |.............. 4,999,400 |..covvnnnnnnns 5,081,456 |................. [ R (56,757) |cevvvvvrrrnnnnns 0 127,500 |....10/01/2021 ...}|....06/01/2027 ... |ccevuuniiirirnnnnnnns 0
013051-EG-8 ..... ALBERTA PROV .. 1.C FE ..|.. ....2,310,542 |... ..2,400,000 |... .2,335,418 |.. w0 ] . .. 49,200 |....06/30/2023 ...|....06/01/2030 ...|. ....0
01306Z-CV-1 ..... PROVINCE OF ALBERTA .. 1.CFE .. 968,050 1,000,000 .982,331 .0 | 0. ....08/12/2022 .. .09/20/2029 .. .0
110709-AQ-5 ..... BRITISH COLUMBIA PRO . .. 1.B FE .. 265,457 266,000 .265,481 .0 | 0. ...06/04/2025 .. .06/11/2035 .. .0
110709-GH-9 ..... BC PROV ... .. 1.B FE .. .3,132,823 3,265,000 |. 3,189,852 0| 0. ....08/30/2023 .. .12/18/2028 .. .0
110709-GK-2 ... BC PROV . .. 1.B FE .. 1,731,960 2,000,000 |. ..1,927,620 |. 1,810,856 0 | 0. ....10/31/2023 .. .06/18/2030 .. .0
135087-K3-7 ..... CANADA GOVT N .. T.AFE .. .. 12,142,179 . 14,325,000 |. .13,331,848 |. 12,833,143 0] 0. ....09/29/2023 .. .06/01/2030 .. .0
135087-L4-4 ..... CANADA GOVT ... s .. 1.AFE ..|. 23,042,822 |... .28,577,000 |... ....25,341,226 |.... ... 24,499,554 |.. w0 ] . ... 142,885 |....03/28/2024 ...|....12/01/2030 ...|. ...0
135087-M2-7 ..... CANADA GOVT ...iivvveiniiiiiriiniineciinii e s e sceniiseseens forneeeee seeeeees L LAFE 27,678,211 |..ovvvnnnnnns 30,752,000 J....ooonnnens 28,381,328 |............. 28,275,544 |..oovvvnninnns 0 0 461,280 |....10/16/2024 ...]....06/01/2031 ... |....ovvvvvvvvvnnnnnnns 0
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135087-N2-6 ..... CANADA GOVT L TAFE Lo 12,211,345 [...........ee 13,500,000 |....cevvnnnns 12,334,275 |ooevvnnnnnnns 12,374,834 [..ooovivnnnnnnnns [V P QLRI I R | N ISP | N A 1.500 |...... 3.050 (D ooeeens Jvvenieeeenn 17,476 o 202,500 |....03/27/2025 ...|....12/01/2031 ... |.cccoiiiinnniiiinnnn 0
135087-N5-9 ..... CANADA GOVT ... .. 1.AFE ..|. .. 23,670,416 |... ....23,740,694 |.... 23,783,629 |.. w0 ] 13,213 [oeieiiiiieeind0 oeeeieel0 [ 2.000 |...... 3.130 ... 254,450 |....09/03/2025 ...|....06/01/2032 ...|. ....0
135087-02-3 ..... CANADA GOVT ... .. .AFE ..|. ....8,844,210 [.............. 9,000,000 |.............. 8,714,340 |.... .8,849,001 |.. 0] L4881 [0 0 [ 2.750 |...... 3.000 ... 123,750 |....09/29/2025 ... |....06/01/2033 ...[. ....0
135087-R8-9 ..... CANADA GOVT ... .. 1.AFE ..|. ... 6,678,670 |..............6,500,000 |.............. 6,648,655 |.... .6,643,654 |.. o0 e (82,463) [0 [0 [ 3.500 |...... 2.860 ... 183,750 |....08/11/2025 ...|....09/01/2029 ...|[. ....0
135087-84-7 ..... CANADA GOVT ... .. .AFE ..|. .. 12,036,460 |... ....11,927,040 |.... 12,030,159 |.. e e (8,301) |0 [0 2.750 |...... 2.680 .. 123,750 |....09/03/2025 ...|....03/01/2030 ...|. ....0
135087-T3-8 ..... CANADA GOVT ... .. 1.AFE ..|. 19,135,470 |... ....19,069,050 |.... ...19,136,761 |.. w0 ] L1291 [0 0 [ 2.750 |...... 2.880 ... 176,942 ....12/08/2025 ...|....09/01/2030 ...|. ....0
135087-T4-6 ..... CANADA GOVT ... .. 1.AFE ..|. 15,023,850 |... ....14,989,050 |.... ...15,021,120 |.. 0| (2,730) [evveieiiiiiinnnnd0 o0 2.500 |...... 2.400 .. 157,192 ....10/16/2025 ...|[....08/01/2027 ...|. ....0
13509P-GF-4 ..... CANADA HOUSING TRUST ... .. 1.AFE ..|. .. 9,612,070 |.............10,000,000 |.............. 9,928,400 |.... w0 ] LT75,568 o0 eeeiieeeel0 [ 2.350 |...... 3.170 ....04/25/2023 ...|....03/15/2028 ...|. ....0
13509P-HD-8 . CANADA HOUSING TRUST . .. T.AFE .. 5,716,310 ..6,071,125 |. .0 | . 82,542 .2.100 .. 3.650 ....01/19/2024 .. .09/15/2029 .. .0
13509P-HII-8 . CANADA HOUSING TRUST N .. 1.AFE .. 1,808,700 .. 1,894,560 |. 0 | .27,813 .1.750 .. 3.400 ....12/20/2023 .. .06/15/2030 .. .0
13509P-HU-0 ..... | CANADA HOUSING TRUST . .. T.AFE .. 1,816,580 ..1,881,920 |. .0 | . 25,432 .1.900 .. 3.450 ....07/29/2024 .. .03/15/2031 .. .0
13509P-HI-6 ..... CANADA HOUSING TRUST ... .. 1.AFE ..|. ....3,910,083 |.............. 4,335,000 |.............. 3,956,771 |.... w0 ] KR 1T IO | R ISP | B A 1.600 |...... 3.130 ...09/27/2024 ... |....12/15/2031 ...|. ....0
13509P-JF-1 ... CANADA HOUSING TRUST ... .. .AFE ..|. ... 5,117,015 [.............. 5,000,000 |.............. 5,089,450 |.... v [ (10,889) |0 0 3.600 |...... 2.480 ....10/16/2025 ...|[....12/15/2027 ...|. ....0
13509P-JL-8 ..... CANADA HOUSING TRUST ... .. 1.AFE ..|. ...1,921,140 |.............. 2,000,000 |.............. 2,017,600 |.... o0 e 13,946 [0 [0 [ 3.100 |...... 3.900 ....06/08/2023 ...|[....06/15/2028 ...|. ....0
13509P-J0-7 ..... CANADA HOUSING TRUST ... .. 1.AFE ..|. ....4,969,590 |.............. 5,000,000 |.............. 5,202,800 |.... 0] R (610 R | R EORN | ) A 4.250 |...... 4.380 ....09/19/2023 ...|[....12/15/2028 ...|. ....0
13509P-JT-1 ... CANADA HOUSING TRUST ... .. 1.AFE ..|. ....2,997,870 |.............. 3,000,000 |.............. 3,079,500 |.... o0 o467 [0 [0 [ 3.700 |...... 3.710 ....03/13/2024 ...|....06/15/2029 ...|. ....0
13509P-KC-6 ..... CANADA HOUSING TRUST ... .. .AFE ..|. ....9,832,120 |.............. 9,800,000 |.............. 9,726,598 |.... o0 e (B973) [0 0 [ 2.850 |...... 2.780 ....06/13/2025 ...|....06/15/2030 ...|. ....0
13509P-KD-4 ..... CANADA HOUSING TRUST ... .. 1.AFE ..|. ....1,994,600 |.............. 2,000,000 |.............. 2,000,180 |.... o0 el 897 [0 [0 [ 3.600 |...... 3.630 ...05/14/2025 ...|....09/15/2035 ... |. ....0
448897-FP-6 ..... HYDRO QUEBEC ... .. 1.DFE ..|. ....2,030,360 |..............2,000,000 |.............. 2,004,360 |.... cend0 e (851) [0 0 [ 3.550 |[...... 3.300 ....10/09/2025 ... |....09/01/2032 ... |. ....0
563469-UP-8 ..... [MANITOBA PROV .. 1.EFE .. .1,835,460 ..1,800,576 |. 0| .2.600 ..2.200 ....02/07/2022 .. .06/02/2027 .. .0
563469-UR-4 ..... [MANITOBA PROV .. 1.EFE .. .1,221,050 .. 1,256,800 |. .0 | .3.000 .. 3.490 ....04/03/2023 .. .06/02/2028 .. .0
563469-UX-1 . | MANITOBA PROV .. 1.EFE .. ..1,881,500 |. 0| .2.050 ..3.300 ....12/06/2024 .. .06/02/2031 .. .0
563469-VA-0 ..... MANITOBA PROV .. 1.EFE .. ..769,020 |. .0 | .3.900 ..3.510 ....06/30/2025 .. .12/02/2032 .. .0
642866-HA-8 ..... NEW BRUNSIWICK PROV ...eeeeeeeee e eeeeeees freeeeee e 1.EFE .. .. 172,590 |. 0| .3.950 ..3.480 ...06/30/2025 .. .08/14/2032 .. .0
669827-GA-9 ..... NOVA SCOTIA PROV ... .. 1.E FE ..|. 993,800 |.... cend0 e 12,680 [0 0 [ 2.100 |...... 3.460 ....12/06/2022 ...|....06/01/2027 ...|. ....0
68323A-EE-0 ..... ONTARIO PROV ... DFE .fiiiiinnnnn.2,906,940 |.............. 3,000,000 [.....cccrnnnnn 3,001,650 |.... o0 e 22,334 [0 [0 [ 2.600 |...... 3.400 ....08/21/2023 ...|[....06/02/2027 ...|. ....0
68333Z-AC-1 ..... ONTARIO PROV ... DFE ..[.iiiennnnn.7,002,930 |.............. 7,000,000 [........ceen 7,021,910 |.... cend0 e (1,240) [0 0 [ 2.900 |...... 2.860 ....06/12/2025 ...|....06/02/2028 ...|. ....0
68333Z-AE-7 ..... ONTARIO PROV ... DFE ..|.. vevennnnnna 5,000,000 [eeiinnnnnnnns 4,964,700 |.... o0 e 46,467 |0 [0 [ 2.700 |...... 3.780 ....01/29/2024 ...|....06/02/2029 ...|. ....0
68333Z-AH-0 ..... ONTARIO PROV ... DFE ..|.. ... 1,987,916 |.............. 2,265,000 |.............. 2,169,734 |.... vl e 38,107 [0 0 [ 2.050 |...... 4.120 ....08/30/2023 ... |....06/02/2030 ...|. ....0
68333Z-AJ-6 ..... ONTARIO PROV ... DFE ..|.. ....3,472,845 |.............. 3,500,000 |.............. 3,477,040 |.... . o0 5,590 [0 0 [ 1.850 |...... 2.010 ...02/02/2022 ... |....02/01/2027 ...|. ....0
68333Z-AN-9 ..... ONTARIO PROV DFE .. 7,104,900 .. 7,309,275 |. . 7,375,253 .0 | .1.050 ..2.040 ....04/06/2022 .. .09/08/2027 .. .0
68333Z-AN-7 ..... ONTARIO PROV DFE .. .1,407,298 ..1,607,183 |. . 1,500,477 0| .1.350 ..4.620 ....11/01/2023 . .12/02/2030 .. .0
68333Z-AP-2 ..... ONTARIO PROV DFE .. .7,025,722 ..7,108,019 |. . 7,081,427 .0 | .2.150 .. 3.300 ....06/12/2025 .. .06/02/2031 .. .0
68333Z-AU-1 ..... ONTARIO PROV DFE .. 10,352,100 .10,000,000 |. 10,214,900 |. 0| .3.750 ..3.160 ....10/01/2025 . .06/02/2032 .. .0
68333Z-Al-7 ..... ONTARIO PROV DFE .. .3,941,520 4,000,000 |. ..4,074,400 |. .0 | .3.600 ..3.920 ....03/01/2023 .. .03/08/2028 .. .0
68333Z-BII-8 ..... ONTARIO PROV ... .. 1.D FE ..|. ...4,959,350 |... 5,000,000 f..oeeeeennnnns 4,964,000 |.... o0 o221 0 [0 [ 2.950 |...... 3.120 ...06/30/2025 ... |....09/08/2030 ...|. ....0
748142-FB-4 ..... QUEBEC PROV ... .. 1.DFE ..|. 9,500,000 [ooeiivrennnns 9,522,135 |.... cend0 e (H7,975) [0 [0 [ 2.750 |...... 1.140 ....12/14/2021 ...|[....09/01/2027 ...|. ....0
748142-FD-0 ..... QUEBEC PROV ... .. 1.D FE ..|. ..2,250,000 fooeeeeeennnnns 2,248,605 |.... o0 e 18,359 [0 [0 [ 2.750 |...... 3.670 ....04/03/2023 ...|[....09/01/2028 ...|. ....0
T4814Z-FF-5 ..... QUEBEC PROV ... .. 1.DFE ..|. ..2,445,000 f[oeiiiinnnnns 2,388,692 |.... vl e 20,629 [0 0 [ 2.300 |...... 3.260 ....03/30/2023 ... |....09/01/2029 ...|. ....0
748142-FG-3 ..... QUEBEC PROV ... .. 1.D FE ..|. ..1,750,000 f.ceveeennnnns 1,657,600 |.... o0 e 28871 [0 [0 [ 1.900 |...... 3.890 ...06/30/2023 ... |....09/01/2030 ...|. ....0
168863-DN-5 ..... CHILE REP .FFE ..|.. ..269,565 |.... vl e 3274 [0 0 [ 2.550 |...... 4.990 ....06/15/2025 ... |[....01/27/2032 ...|. ....0
219868-CJ-3 ..... CORPORACION ANDINA D DFE ..|.. ...97,981 |.... o0 e B4 0 [0 [ 5.000 |...... 5.060 ....01/17/2024 ...|....01/24/2029 ...|. ....0
46514Y-8A-8 ..... STATE OF ISRAEL .. .. 1.F FE ..|. 207,112 |.... JN VI R <) N | [ AR | B RN 5.375 |...... 5.230 ....06/156/2025 ... |....02/19/2030 ... |. ....0
857524-AF-9 ..... POLAND REP .. 1.G FE ..|. 0 e (540) [ 0 0 [ 4.875 |...... 4.640 ...05/15/2025 ... |....02/12/2030 ...|. ...0
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13509P-KH-5 ..... CANADA HOUSING TRUST .....eeeniiiiivnnnnniiiiiininninninnns forneeeeeceeeees LLAFE 8,250,168 |.......uunnnns 8,250,000 [...eiiirnnnnns 8,157,435 [.......oeeee 8,250,110 [..evvvvnnninnnns 0 Jooeeeeeeennns (2] PN 0 e 0 ... 2.850 |...... 2.850 [JD .oiiien eiiiiins 10,961 [ooiiiinnnnnns 51,534 |....10/16/2025 ...[....12/15/2030 ... |.ccoiiiiiiinnnninnns
0039999999. Subtotal - issuer credit obligations - non-U.S. sovereign
jurisdiction securities 313,993,916 331,029,000 319,558, 546 317,717,549 0 2,225,522 0 0 XXX XXX XXX 1,385,923 4,980,087 XXX XXX 0
13063D-KD-9 ..... CALIFORNIA ST .. .. 1.C FE ..|.. ... 2,076,076 |... 1,715,000 |.....cevnnnnnn 1,837,485 |.... o0 e (838,628) [0 [0 [ 5.000 |...... 2.530 |AO ...... .... 85,750 |....01/10/2019 ...|....10/01/2030 ...|[. ....0
13063D-LF-3 ..... CALIFORNIA ST .. .. 1.CFE ..|. ... 1,228,870 |... 1,000,000 |...cevvnnnnnne 1,084,170 |.... 0 e (23,431) |0 [0 5.000 |...... 2.420 AO ...... .... 50,000 |....03/07/2019 ...|....04/01/2030 ...|[. ....0
93974D-2H-0 ..... WASHINGTON ST ... iieeeeiieeeeenni s e e e eenn e e e e rennines e rees seeeeees L ABFE [ 1,188,890 [.......ce..... 1,000,000 |..covvnnnnnnns 1,051,260 |.............. 1,072,887 [......ccovveeen0 e (16,505) [o+neeeeerennana fooeiiniineeeenn0 foenees 5.000 |...... 3.080 [FA ..ooo oeeennineeeennn 20,833 foiiiiiiinnnn 50,000 [....03/15/2018 ...|....02/01/2030 ... | ecevuuseeeennnnnnnns 0
0049999999. Subtotal - issuer credit obligations - municipal bonds -
general obligations (direct and guaranteed) 4,493,836 3,715,000 3,972,915 3,979,392 0 (78,564) 0 0| XXX XXX XXX XXX
012432-EL-0 ..... ALBANY N Y CAP RESOU ....cevvvvveniiiiinnieeevenniinees fooeeeee e L 1FFE fen 655,923 |l 606,000 [ 674,629 |....oeiiiiinnnnns 655,164 ....coviviinnnnns [V R (/4:1) RN | I FOURUU | I RN 5.000 |...... 3.930 ....10/10/2025 ...|....05/01/2039 ...|..cccoeiiiiiiiiinnnns 0
018411-UA-4 ..... ALLENTOWN PA CITY SCH DIST .. .. 1.D FE ..|. . .... 188,708 |.... ..811,319 |.. o0 e (19,002) [0 o0 [ 5.000 |...... 2.240 ....06/05/2019 ...|[....02/01/2029 ...|. ....0
04052F-DU-6 ..... ARIZONA INDL DEV AUT .. 1.F FE ..|. 1,000,000 |... ..1,044,880 |.... .1,040,102 |.. cend0 e (16,304) [0 0 [ 5.000 |...... 3.200 ....12/06/2023 ...|[....11/01/2028 ...|. ....0
091096-ML-8 ..... BIRMINGHAM AL WTRWKS BRD WTR REVENUE . .. 1.C FE ..|.. . 1,361,984 |.... 1,351,883 |.. o0 e (24,831) [0 [0 [ 5.000 |...... 2.930 ....10/25/2018 ...|[....01/01/2028 ...|. ....0
09182N-BR-0 ..... BLACK BELT ENERGY GA .. 1.B FE ..|. . .. 1,875,000 |... 1,918,950 |.... 2,131,346 |.. cend0 e (41,265) [0 0 [ 4.000 |...... 1.560 ....04/14/2021 ...|[....06/01/2051 ...|. ....0
09182N-CT-5 ... BLACK BELT ENERGY GA ... .. 1.B FE ..|.. .. 1,088,540 |... ..1,000,000 |... 1,077,550 |.... .1,060,168 |.. o0 e (26,861) [0 [0 [ 5.250 |...... 3.890 ....04/13/2023 ...|[....12/01/2053 ...|. ....0
09182T-EM-5 ..... BLACK BELT ENERGY GA .... .. 1.E FE ..|. 1,593,855 |... ..1,500,000 |... 1,614,330 |.... .1,585,403 |.. o0 e (7,884) [0 0 [ 5.000 |...... 4.220 ....11/14/2024 ...|....11/01/2034 ...|. ....0
113073-AJ-9 ..... BROOKHAVEN GA DEV AU .. 1.B FE ..|.. s . s ..323,820 |.. o0 e (9,283) [0 [0 [ 5.000 |...... 1.740 ....07/18/2019 ...|[....07/01/2028 ...|. ....0
114894-XH-6 ..... BROWARD CLNTY FL ARPT SYS REVENUE .. 1.EFE .. 1,224,120 1,000,000 |. 1,035,100 .1,062,833 .0 | .5.000 ..2.610 ....11/08/2017 . .10/01/2028 .. .0
118217-CK-2 ... BUCKEYE OHIO TOB SET . .. 1.F FE .. .1,642,588 1,250,000 |. 1,336,750 |. .1,400,923 0| .5.000 ..1.370 ....02/26/2020 .. .06/01/2029 .. .0
13013J-AP-1 ..... CALIFORNIA CMNTY CHO . .. 1.EFE .. .1,224,100 1,000,000 |. ..1,014,640 |. . 1,131,081 0| .4.000 .. 1.540 ....09/10/2021 . .02/01/2052 .. .0
13013J-DG-8 ..... CALIFORNIA CMNTY CHO ... .. 1.F FE ..|.. .. 1,041,750 |... 1,000,000 |... 1,062,660 |.... 1,029,401 |.. o0 e (6,14 [0 [0 [ 5.250 |...... 4.480 ....11/30/2023 ...|[....11/01/2054 ...|. ....0
13013J-EP-7 ..... CALIFORNIA CMNTY CHO ... .. 1.E FE ..|. 394,043 |... ...375,000 |... 402,570 |.... cend0 e (B o0 0 [ 5.000 |...... 4.680 ....06/29/2025 ... |....02/01/2055 ... |. ....0
13013J-GR-1 ..... CALIFORNIA CMNTY CHO ... .. 1.F FE ..|.. 2,489,239 |... ..2,529,987 |.... JN VI PO -281/0: ) I AN | I FORPPRRR | B SN 5.000 |...... 4.720 ....07/16/2025 ...|[....10/01/2055 ...|. ....0
13062T-H7-2 ..... CALIFORNIA ST .. .. 1.CFE ..|. .. 1,366,280 |... ..1,149,860 |.... cend0 e (28,623) [0 [0 [ 5.250 |...... 1.950 ....01/02/2020 ...|[....08/01/2032 ...|. ....0
13063A-5E-0 ..... CALIFORNIA ST .. .. 1.C FE ..|.. .... 467,016 |.... o0 e (3,093) [0 [0 [ 7.500 |...... 5.460 ....05/16/2025 ... |[....04/01/2034 ...|. ....0
13063D-08-4 ..... CALIFORNIA ST .. 1.CFE ..|. . cend0 e (13,325) [0 0 [ 5.000 |...... 2.130 ....03/10/2022 ... |....04/01/2035 ... |. ....0
139071-AL-8 ..... CANYONS MET DIST NO .. 1.C FE ..|.. ... 465,979 |... 458,836 |.... ceet0 e (6,533) [0 [0 [ 5.000 |...... 3.070 ....10/04/2024 ...|[....12/01/2031 ...|. ....0
1568862-CE-0 ..... CHANDLER ARIZ INDL D ... .. 2.B FE ..|. 2,241,654 |.............. 2,240,000 |.............. 2,271,830 |.... . cend0 e (3BT [0 0 [ 4.000 |...... 3.980 ....10/31/2024 ...|[....06/01/2049 ...|. ....0
160853-VD-6 ..... CHARLOTTE-MECKLENBER . .. 1.CFE .. .1,267,544 ..1,036,680 |. 01,229,215 0| .5.000 ..3.040 ....06/02/2021 . .01/15/2049 .. .0
167486-15-5 ..... CHICAGO ILL .... .. 1.G FE .. 1,842,088 ..1,806,140 |. .1,851,043 .0 | .4.000 ..4.320 ....08/10/2023 . .01/01/2036 .. .0
167560-VX-6 ..... CHICAGO ILL MET WTR .. 1.B FE .. 1,314,730 .. 1,113,770 |. 1,176,706 0| .5.000 ..1.280 ....11/17/2021 . .12/01/2030 .. .0
167615-37-8 ..... CHICAGO ILL PK DIST .. 1.CFE .. 1,199,227 N .. 1,225,976 |. 1,179,999 .0 | .5.000 ..3.900 ....11/16/2023 . .01/01/2035 .. .0
16772P-EC-6 ..... CHICAGO ILL TRAN AUT . eeeee e eeeeeee e eeee [ s .. 1.CFE .. 1,157,870 1,000,000 |. 1,141,230 |. 1,143,634 0| .5.000 ..3.140 ....12/11/2024 .. .12/01/2034 .. .0
179390-QA-0 ..... CLACKAMAS ORE CMNTY ... .. 1.B FE ..|. .. 1,117,330 |... 1,000,000 |... 1,159,960 |.... 01,110,549 |.. e e (6,781) |0 [0 5.000 |...... 3.600 ....04/02/2025 ...|....06/15/2037 ...|. ....0
181000-0Z-6 ..... CLARK CNTY NEV HWY I ... .. 1.DFE ..|.. 1,827,557 |... 1,650,000 |... ..1,826,831 |.... 01,759,299 |.. o0 e (22,118) [0 [0 [ 5.000 |...... 3.400 ....10/13/2022 ...|....07/01/2030 ...|. ....0
181059-N4-4 ..... CLARK CNTY NEV SCHD ... .. 1.E FE ..|. .... 691,088 |.... ... 717,189 .. v e (19,829) |0 0 5.000 |...... 1.560 ....06/10/2020 ...|....06/15/2030 ...|. ....0
187145-GT-8 ..... CLIFTON TX HGR EDU FIN CORP REV .. 1.AFE ..|. . .1,017,508 |.. J VI PO . 8- I AU | I APt | B SN 5.000 |...... 2.150 ....08/18/2017 ...|....08/15/2026 ...|. ....0
187145-TZ-0 ..... CLIFTON TEX HIGHER E .. 1.AFE ..|. s . ..769,347 |.. e e (9,220) |0 [0 5.000 |...... 3.320 ....06/09/2024 ...|....08/15/2036 ...|. ....0
187145-VG-9 ..... CLIFTON TEX HIGHER E .. 1.AFE ..|. ....2,628,750 |... ..2,500,000 f.ceeeeennnnns 2,740,300 |.... . 2,622,594 |.. o0 e (6,156) [0 [0 [ 5.000 |...... 4.270 ....06/05/2025 ...|....02/15/2038 ...|. ....0
19648F-KF-0 ..... COLORADO ST HLTH FACS AUTH REVENUE . .. 1.G FE .. .1,263,130 1,000,000 |. ..1,070,640 |. .1,101,035 .0 | (26,899) .5.000 ..2.060 ....08/08/2019 . .08/01/2029 .. .0
19648F-26-2 ..... COLORADO HEALTH FACS . .. 1.G FE .. .1,083,320 1,000,000 |. ..1,090,320 |. 1,078,025 0 | . (5,295) .5.000 ..3.950 ...03/26/2025 .. .12/01/2035 .. .0
20772K-HZ-5 ..... CONNECTICUT ST ...... .. 1.CFE .. ... 967,000 1,000,000 |. ..1,029,480 |. ..973,361 0| .. 2,079 .4.000 ..4.330 ....11/09/2022 .. .01/15/2036 .. .0
207743-YJ-8 ..... CONNECTICUT ST HIGHE .. .. 1.DFE .. 1,309,167 1,245,000 |. ..1,363,113 |. .1,306,015 0 | . (8,152) .5.250 ..4.600 ....05/09/2025 .. .11/15/2035 .. .0
20774Y-6V-4 ..... CONNECTICUT ST HEALTH & EDL  MUNICIPAL .. 1.G FE .. ... 938,961 ...850,000 |. ..876,207 0 | . (9,799) .5.000 ..3.700 ....11/02/2018 . .12/01/2028 .. .0
207758-G8-0 ..... CONNECTICUT ST SPL T .. 1.C FE ..|.. ....1,274,360 |... ,000,000 |... .1,171,588 |.. ceei0 e (27,583) |... . [V T 5.000 |...... 1.880 ....08/02/2022 ...|[....11/01/2034 ...|. ....0
207758-21-3 ..... CONNECTICUT ST SPL T L1OFE s 631,977 ..ot 510,000 |o..ooiiiiennnnn 562,892 |oiiiiiiiinnnns 566,690 [....ccccunnnnnns 0 foeenns (12,309) |.evvvveeeeenennns 0 e 0 ... 5.000 |...... 2.290 ...05/20/2020 ... |[....05/01/2031 ... ceeiiiiiiininnnns
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231266-MK-0 ..... CURATORS UNIV MO SYS LIBFE s 1,379,610 |ooevennnnnnnne 1,000,000 |...cevvnnnnnne 1,114,880 |.oeovveennnnns 1,186,184 [..vvnnnnnnnnnn [ R (37,371) |eeeiiiiieennn0 0 e, 5.000 |...... 1.040 [MN s v 8,333 ....09/14/2020 ... [....11/01/2030 ... |.cooeiiiiiiinnnns
232769-KQ-1 ..... CYPRESS-FAIRBANKS TE .. 1.AFE ..|. ....1,454,400 |... 1,250,000 |...ceevvnnnnnn 1,399,938 |.... 1,388,137 |.. . (20,261) [oeeeeeiiieeee 0 |0 e 5.000 |...... 3.000 [FA ...... . 23,611 ....07/20/2022 ...|....02/15/2035 ...|.
249182-18-0 ..... DENVER CITY & CNTY CO ARPT REVENUE .. 1.E FE ..|. ....2,333,540 |... ..2,000,000 f[...eevvennnnns 2,115,420 |.... .2,105,685 |.. (34,119 [0 L0 5.000 |...... 3.090 (D ....... .8,333 ....08/15/2018 ...|[....12/01/2028 ...|.
249183-XI-9 ..... DENVER CO CITY & CNTY COPS ~ MUNICIPAL ... .. 1.B FE ..|.. ...2,877,892 |... ..2,490,000 f..oeeeeennnnns 2,514,253 |.... .2,512,911 |.. SR 23 N N | I FOURRRR | B RO 5.000 |...... 2.760 ....08/09/2018 ...|[....06/01/2029 ...|.
251135-H-4 ... DETROIT MICH DOWNTOW .. 2.AFE ..[. ....1,123,960 |... ..1,000,000 f...cevvvnnnnnn 1,130,720 |.... .1,107,912 .. L (10,718) [eeveiiiiiiiiinnnd0 0 5.000 |...... 3.520 ....06/18/2024 ...|[....07/01/2036 ...|.
254764-JZ-7 ..... DISTRICT COLUMBIA HO ... .. 1.E FE ..|.. ....1,154,576 |... 1,125,000 |... 01,125,968 |.... 1,150,835 |.. (2,104) [oeeiiiiieee0 o0 [ 5.000 |...... 4.690 (JJ ....... . ...02/26/2024 ...|....07/15/2035 ...|.
269696-TU-4 ..... EAGLE MTN & SAGINAW .. 1.AFE ..|. 859,358 |... 866,303 |.... . PR (X ) PPN | B RS | ) R 5.000 |...... 3.230 |FA ...... 4, ....12/06/2025 ...|....08/15/2037 ...|.
283590-UN-8 ... EL PASO CNTY TEX HOS .... .. 1.D FE ..|. ....1,219,207 |... .. 1,289,955 |.... 1, (2,767 [eeeeeeeeiieed0 o0 [ 5.000 |...... 4.220 |FA ...... .21, ....06/18/2025 ...|[....02/15/2037 ...|.
202723-AY-9 . ENERGY SOUTHEAST ALA . .. 1.EFE .. 512,455 ..554,030 |. . (1,370) .5.750 ..5.360 ...10/19/2023 .. .04/01/2054 ..
292723-CN-1 ..... [ENERGY SOUTHEAST ALA . .. 1.F FE .. 886,533 ..880,949 |. .(903) .5.000 ..4.350 ....10/01/2025 . .09/01/2033 ..
34160P-EP-0 ..... [FLORIDA ST DEPT MGMT . .. 1.B FE .. .1,355,950 ..1,115,850 |. .1,190,852 38,409) .5.000 ..0.950 . . .. ....07/15/2021 . .11/01/2030 ..
342814-EF-3 ..... FLORIDA ST MID-BAY B .... .. 1.C FE ..|.. ....2,137,840 |... 2,155,040 |.... 22,123,142 o0 e (14,698) |0 [0 5.000 |...... 3.240 | AO ...... .25, e 22, ....06/04/2025 ...|[....10/01/2029 ...|.
38611T-DH-7 ..... GRAND PARKIVAY TRANSN ... .. 1.CFE ..|. 596,310 |... e 837,778 o 803,510 |0 e 7,200 |0 0 2.5%5 |...... 5.100 ....06/156/2025 ...|....10/01/2035 ...|.
39081H-EQ-1 ..... GREAT LAKES WTR AUTH .... .. 1.D FE ..|. ,090,870 |... 1,131,400 |.... 01,074,980 |oeeeniiiniiinnn0 e (7,846) |0 [0 e 5.000 |...... 3.890 ....11/15/2023 ...|[....07/01/2037 ...|.
407287-ME-8 ..... HAMILTON CNTY OHIO S .. 1.DFE ..|. 2,131,413 |... 174,402 ... 1,797,343 o0 [ (67,345) |0 [0 5.000 |...... 1.050 ....12/03/2020 ... |....12/01/2030 ...|.
432342-DM-2 ...... HILLIBOROUGH CNTY FL SOL WST & RESOURCE ... .. 1.D FE ..|. .. 1,216,600 |... ,011,970 |.... A, eeeeeereeeennns0 o (24,228) |0 0 5.000 |...... 2.490 ...11/02/2016 ...|[....09/01/2026 ...|.
442349-0D-9 ...... HOUSTON TEX ARPT SYS .. 1.E FE ..|. . . 698,010 |.. . (N | I SRR | B FON 5.000 |...... 3.510 ....07/25/2025 ...|....07/01/2031 ...|.
44244CNT-0 ... HOUSTON TX UTILITY SYS REVENUE ... .. 1.C FE ..|.. ... 1,037,065 |... 842,215 |.... . 860,366 |.. L (29,083) [0 |0 [ 5.000 |...... 1.270 ...08/21/2019 ... [....11/15/2027 ...|.
45204E-XW-3 ..... ILLINOIS ST FIN AUTH REVENUE .. .. T.AFE ..|. ....3,655,110 |... 3,075,300 |.... .3,193,935 |.. .. (61,205) [cevvveviiininnnnn0 o0 s 5.000 |...... 2.740 ....08/30/2017 ...|[....01/01/2029 ...|.
45204F-B7-9 . ILLINOIS FIN AUTH RE ... .. 1.AFE .. 1,401,725 1,463,225 |. 1,392,812 . (8,913) .5.000 ..3.570 ...04/02/2025 .. .01/01/2036 ..

45204F-IIF-8 ..... ILLINOIS FIN AUTH RE . ...05/08/2024 ..

R R - R R R EEEEEEREEREEEREEEREEEEEREEREEEREEEEREEEEEEEREEEEEEEERE RS
R - R R R R

.. 1.CFE .. .1,082,139 ..1,067,339 |. . 1,059,246 (14,145) .5.000 ..3.000 E .04/01/2034 ..
452151-LF-8 ..... ILLINOIS ST ... .. 1.G FE .. ... 433,338 ..447.317 |. ..433,532 .. 104 .5.100 ..5.200 ....05/16/2025 ...|....06/01/2033 ..
452153-GC-7 . ILLINOIS ST . .. 1.6 FE .. 1,062,870 .. 1,032,230 |. .1,023,763 (15,194) .5.000 ..3.360 ....04/20/2023 ...|....07/01/2027 ..
452227-MZ-1 ..... | ILLINOIS ST SALES TAX REVENUE MUNICIPAL .........oooi]enmnnninnnnnns .. 1.CFE .. 1,789,856 ..1,650,480 |. . 1,636,024 (23,750) .5.000 ..3.400 ...10/16/2018 . .06/15/2027 ..
452252-FH-7 ... ILLINOIS ST TOLL HWY .. 1.D FE ..|.. 526,070 |... 531,305 |.... e (1,601) |0 [0 6.184 |...... 5.380 ....05/15/2025 ... |....01/01/2034 ...|.
452252-NX-3 ... ILLINOIS ST TOLL HHY .... .. 1.D FE ..|.. ... 1,266,500 |... ,089,580 |.... . (23,920) |oeiiiieeel0 0 5.000 |...... 2.210 ....11/06/2019 ...|....01/01/2031 ...|.
45470Y-FN-6 ..... INDIANA FIN AUTH HEA .... .. 1.C FE ..|.. ....2,528,086 |... 2,509,114 |.... . .. (30,849) |0 o0 5.000 |...... 3.260 ... 12/05/2023 ... |....10/01/2055 ...|.
455050-MF-0 ..... INDIANA ST FIN AUTH ... .. 1.D FE ..|.. .. 1,704,088 |... 21,704,735 |.... 1, .. (7,727) |0 0 5.000 |...... 3.400 ....06/27/2022 ...|....10/01/2033 ...|.
45884A-F2-4 ... INTERMOUNTAIN PHR AG . .. 1.D FE ..|.. . ..937,52 |.. L (11,920) |0 [0 5.000 |...... 3.230 ....07/12/2023 ... |....07/01/2036 ...|.
45884A-K4-4 ..... INTERMOUNTAIN PR AG .. 1.D FE ..|.. 14,770 |... ,125,620 |.... 1,101,586 |.. (11,680 |0 0 5.000 |...... 3.450 ...10/25/2024 ... |....07/01/2036 ...|.
462466-FN-8 ..... I0WA ST FIN AUTH REVENUE MUNICIPAL .. 1.EFE .. 1,263,010 ..1,002,110 |. . 1,003,630 (29,478) .5.000 ..2.000 ....05/20/2016 . .08/15/2026 ..
466158-FZ-6 ..... JEA FLA WTR & SHR SY . .. 1.B FE .. 1,176,105 ..1,193,598 |. . 1,166,422 . (9,683) .5.000 ..3.580 ....01/15/2025 ...|....10/01/2037 ..
472628-RB-4 ... JEFFERSON CNTY AL ..... .. 1.CFE .. ...914,678 ..769,223 |. . 786,687 (30, 135) .5.000 ..0.910 ....00/07/2021 . .09/15/2032 ..
472682-2F-3 ..... JEFFERSON CNTY ALA S . .. 2.AFE .. .2,244,140 ..2,218,280 |. . 2,202,099 (22,342) .5.000 ..3.490 ...01/23/2024 ... |....10/01/2036 ..
47T70V-AZ-3 ... JOBSOHIO BEVERAGE SY . .. 1.CFE .. 245,225 ..251,735 |. .4.5382 ..4.780 ...06/15/2025 ... |....01/01/2035 ..
47770V-CV-0 ..... JOBSOHIO BEVERAGE 8V ... .. 1.C FE ..|.. ...230,000 |... 231,458 |.... [RUCSROURURRN | [ SRR | ) IR 4.532 |...... 4.530 ....11/20/2025 ...|....01/01/2035 ...|.
498044-HP-4 ... KITSAP CNTY WASH SCH ... .. T.LAFE ... ,121,350 |... 1,143,080 |.... (10,580 |0 o0 5.000 |...... 3.540 ....06/04/2024 ...|....12/01/2036 ...|.
513174-G2-2 ..... LAMAR TEX CONS INDPT ... .. 1.D FE ..|.. L (18,014) |0 0 5.000 |...... 2.390 ....02/00/2023 ... |....02/15/2030 ...|.
517845-H-7 ..... LAS VEGAS VY NEV WTR .... .. 1.B FE ..|.. L(173,535) |0 0 5.000 |...... 0.740 ....11/10/2020 ... |....06/01/2028 ...|.
52350L-AF-7 ..... LEE CNTY FLA INDL DE .... .. 1.F FE ..|.. . . . .. [RUCSROURURN | [ UL | ) IR 5.000 |...... 5.000 ....10/31/2024 ... |....04/01/2029 ...|.
542691-DB-3 ..... LONG IS PR AUTHN Y ... .. 1.F FE ..|.. 1,494,479 |... 1,205,771 |.... .1,280,753 |.. = (40,782) |0 0 5.000 |...... 1.030 ...08/06/2020 ... [....09/01/2031 ...|.
544525-Y9-3 ...... LOS ANGELES CALIF DE .... .. 1.D FE ..|.. 806,678 |... 806,895 |.... ..802,002 |.. e (4,676) |0 0 5.000 |...... 2.900 ....08/15/2025 ...|....01/01/2030 ...|.
544532-EQ-3 ...... LOS ANGELES CALIF DE .... .. 1.C FE ..|.. ,413,967 |... .. 1,452,470 |.... .1,402,783 |.. L(1183) |0 0 5.000 |...... 3.830 ...01/15/2025 ... |....07/01/2037 ...|.
544532-0C-1 LOS ANGELES CALIF DE . .. 1.CFE .. ...818,273 ..865,568 |. ..814,850 . (3,422) .5.000 ..3.800 ....06/06/2025 . .07/01/2034 ..
544532-QE-7 ..... LOS ANGELES CALIF DE .... .. 1.DFE ..|.. .. 1,085,210 .............. 1,000,000 |.............. 1,088,230 |.... .1,081,438 | L3772 0 0 5.000 )...... 2.830 ...10/02/2025 ... |....07/01/2030 ...|.
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546398-68-9 ..... LOUISIANA ST PUBLIC FACS AUTHREVEUE ........ccovvevees foonemnnnnnnnies .. 1.EFE .. ,538,725 |ovveine 1,260,000 |....ccevvnnnnn 1,286,586 |..covvvnnnnnns 1,289,549 |ovveiiiiinnnnns [ R (30,189) |.eeeiiiiiieenan0 il e 5.000 |...... 2.500 ....11/04/2016 ...[....12/15/2026 ...|..coeiiiiiinnnnnns
54659L-CD-4 ..... LOUISVILLE & JEFFERS .. 1.F FE ..|.. ,242,490 |... 1,000,000 |... ,013,350 |.... 1,028,637 |.. L (37,842) [0 |0 [ 5.000 |...... 1.150 ...02/26/2020 ... |....10/01/2047 ...|.

....07/24/2015 ... |....11/01/2026 ...|.
....03/20/2018 ...|....11/01/2028 ...|.
....05/10/2023 ... |....05/15/2034 ...|.
...10/03/2019 ...|....05/15/2027 ...|.
....10/13/2022 ... |....05/15/2032 ... |.
....11/26/2019 ...|....03/01/2050 ...|.
....06/05/2023 ...|....09/01/2053 ..
....04/19/2016 . .09/15/2028 ..
....05/08/2019 . .12/01/2028 ..
... 12/12/2024 ...|....06/01/2034 ...|.

...... 5.000 |......3.410
...... 5.000 |......3.960
...... 5.000 |......2.700
...... 5.000 |......1.520
...... 5.000 |......3.680
...... 4.000 |......1.980
.5.000 ..4.320
.5.500 ..2.840
.5.000 ..2.600

54714C-AJ-6 ..... LOVE FIELD TX ARPT MODERNIZATON CORP .
54714F-AG-5 ..... LOVE FIELD TX ARPT MODERNIZATON CORP .
54811B-G2-1 ..... LOWER COLO RIV AUTH
54811B-TJ-0 ..... LOWER COLO RIV AUTH ...
54811G-H3-7 ..... LOWER COLO RIV AUTH ...
560350-CR-1 ..... MAIN STR NAT GAS INC ....
56035D-FK-3 ..... [MAIN STR NAT GAS INC ....
56036Y-DK-8 ..... MAIN STREET NATURAL GAS INC GA GAS REV .
56042T-BR-8 ..... MAINE ST FIN AUTH LOAN REVENLE ...

.. 1.F FE ..|..
.. 2.B FE ..|..
.. 1.EFE ..|..
.. 1.F FE ..|..
.. 1.F FE ..|..
.. 1.6 FE ..|..
.. 1.B FE ..
.. 1.G FE ..
.. 1.DFE ..

,146,200 |...
859,797 |...
,198,920 |...
,303,502 |...
,483,168 |...
,126,510 |...
,041,630
957,225
.1,078,335

,140,780 |...

,001,390 |....
790,419 |....
1,141,380 |....

,079,360 |....
,489,038 |....
,005,380 |....
..1,064,810 |.
..792,038 |.
..938,503 |.

,012,869 |..
..811,508 |..
.1,152,100 |..

,004,045 |..
. 1,437,143 |..
1,013,269 |..
.1,028,312
. 801,587
..965,546

..(14,988) |...
... (7,069) |...
..(18,405) |...
..(35,110) |...
.. (14,949) |...

,000,000 |...
,045,000 |...
,365,000 ...
,000,000 |...

,000,000 |...

574193-VL-9 ..... MARYLAND ST .. T.AFE ... ,134,510 |.... L 1,122,759 .. . JUUTSRRSURN ) [ ASUUUUUTRRRNL | B IO 5.000 |...... 2.890

57563R-AL-5 ..... MASSACHUSETTS EDL FI ... .. 1.CFE ..|.. ,495,725 |... ,250,000 |... ,297,588 |.... .1,334,659 .. . (32,588) |0 o0 5.000 |...... 2.200 ....10/23/2020 ... |....07/01/2028 ...|.
57563R-SD-2 ..... MASSACHUSETTS EDL FI ... .. 1.C FE ..|.. ,716,050 |... ,400,000 |... ,432,578 |.... .1,481,650 |.. = (83,712) |0 0 5.000 |...... 1.070 ....06/26/2021 ... |....07/01/2027 ...|.
57582N-UZ-6 ..... MASSACHUSETTS ST .. 1.B FE ..|.. ,334,470 |... 117,820 ... .1,180,414 |.. L (37,834) |0 0 5.500 |...... 1.420 ....10/29/2021 ... |....08/01/2030 ...|.
575858-D0-8 ..... MASSACHUSETTS ST DEV . .. 2.B FE ..|.. 538,110 |... . 543,000 |.... ..535,113 |.. e (2,997) |0 0 5.000 |...... 4.060 ...01/10/2025 ...|....01/01/2036 ...|.
57585B-NU-8 ... MASSACHUSETTS ST DEV .... .. 1.6 FE ..|.. ,311,263 |... .. 1,240,000 |... ,395,930 |.... .1,308,978 |.. e (2,285) |0 0 5.000 |...... 4.280 ....08/06/2025 ...|....07/01/2037 ...|.
5758%6-Y0-2 ..... MASSACHUSETTS ST POR ... .. 1.C FE ..|.. ,850,759 [... ..1,610,000 |... ,799,964 |.... 1,775,835 |.. o (22,584) |0 0 5.000 |...... 3.230 ...07/18/2022 ... |....07/01/2032 ...|.
502029-CC-4 METROPOLITAN GOVT NA ... .. 1.F FE ..|.. .. 1,082,820 |... ,000,000 |... ..1,105,120 |.... 21,065,537 [ovveeeiiiiiiinn0 o (7,565) [0 0 e 5.000 |...... 3.960 ....08/24/2023 ... |....05/01/2036 ...|.
502041-A3-1 MET GOVT NASHVILLE & . .. 1.F FE .. .. 998,830 875,000 ..992,924 |. ..985,778 .5.000 ..3.280 ...10/11/2024 . .07/01/2034 ..

,100,614 ...02/02/2023 ..

R R - R R R EEEEEEREEREEEREEEREEEEEREEREEEREEEEREEEEEEEREEEEEEEERE RS
R - R R R R

502112-TK-2 ..... [METROPOLITAN GOVT NA . .. 1.B FE .. 025,000 ..1,048,770 |. .1,081,277 .4.000 ..2.530 E .07/01/2033 ..
50261A-Y5-0 ..... |METROPOLITAN TRANSN .. 1.F FE .. ... 799,470 ...700,000 |. ..783,825 |. . 778,401 .5.000 ..2.910 ....03/20/2024 ...|....11/15/2031 ..
502647-HR-5 ..... |METROPOLITAN WASH D .. 1.DFE .. 1,212,123 1,325,000 |. 1,339,893 |. .1,231,518 .4.000 ..4.850 ...11/09/2022 ... |....10/01/2036 ..
503237-Fli-5 ..... [MIAMI BEACH FLA REDE . .. 1.EFE .. .1,628,235 1,500,000 |. ..1,620,165 |. . 1,617,446 .5.000 .. 2.950 ....07/08/2025 ...|....02/01/2030 ..
59333P-7L-6 ..... MIAMI-DADE CNTY FLA .. 1.EFE ..|.. .. 2,191,880 |... 2,000,000 |... 2,244,100 |.... .2,169,279 |.. = (15,992) |0 [0 5.000 |...... 3.850 ....07/17/2024 ...|....10/01/2034 ...|.
50334D-PE-8 ..... MIAMI-DADE CNTY FLA .. 1.D FE ..|.. 1,993,996 |... 1,715,000 |... 1,987,771 |.... 1,951,785 |.. (26,771) |0 0 5.000 |...... 2.990 ....06/15/2024 ...|....10/01/2033 ...|.
59335K-EK-9 ..... MIAMI-DADE CNTY FLA .. 1.6 FE ..|.. 1,319,508 |... ..1,200,000 |... 1,258,188 |.... . 1,260,557 .. ..(20,800) |.eeniiiiineennn0 o0 5.000 |...... 3.070 ....01/18/2023 ... |....10/01/2028 ...|.
S0447TN-AH-9 ..... MICHIGAN FIN AUTH AC .... .. 1.6 FE ..|.. ,329,012 |... 1,200,000 |... 1,315,476 |.... 1,208,917 |.. (17,84 |0 0 5.000 |...... 3.250 ....08/27/2024 ...|....02/28/2031 ...|.
59447T-3-3 ..... MICHIGAN FIN AUTH RE ... .. 1.D FE ..|.. . L (11434) |0 0 5.000 |...... 3.340 ....04/20/2022 ... |....04/15/2032 ...|.
507783-2-8 ..... MIDLAND TEX INDPT SC ... .. T.AFE ... 702,444 |... 673,758 |.... . . (10,536) |0 o0 5.000 |...... 2.800 ...03/06/2024 ... |....02/15/2036 ...|.
602366-18-5 ..... MILWAUKEE WIS ....... .. 1.EFE .. .1,495,19% ..1,513,004 |. . 1,461,399 (13,804) .5.000 ..3.630 ....06/08/2023 . .04/01/2034 ..
60416T-UE-6 ..... MINNESOTA ST HSG FIN ... .. 1.B FE .. .1,082,964 ..1,045,639 |. . 1,082,450 (15,829) .5.000 ..2.960 ....09/01/2022 ...|....08/01/2031 ..
613603-YL-7 ..... MONTGOMERY CNT PA HGR EDU & HLTH AUTH .. 1.F FE .. .2,111,854 .. 1,911,487 |. . 1,897,297 (30,944) .5.000 ..3.100 ....04/18/2018 . .09/01/2029 ..
626207-X8-2 ..... MUNICIPAL ELEC AUTH GA .... .. 1.F FE .. .1,230,454 ..1,067,313 |. .1,080,933 (25,331) .5.000 ..2.310 ....09/20/2019 ...|....01/01/2029 ..
646039-Y0-4 ..... NEW JERSEY ST .......... .. 1.EFE .. 1,143,615 K ..1,181,686 |. . 1,128,009 . (4,623) .4.000 ..3.480 ...06/16/2022 . .06/01/2031 ..
646067-KE-7 ..... NEW JERSEY ST EDL FA .... .. T.AFE ... 2,208,200 |... ,000,000 |... 2,333,120 |.... .2,197,503 |.. . (10,697) |0 o0 5.000 |...... 3.690 ....06/21/2025 ...|....07/01/2064 ...|.
646080-4N-9 ..... NEW JERSEY ST HIGHER ... .. 1.B FE ..|.. ... 1,372,000 |... ,250,000 ... 1,322,575 |.... 1,317,131 .. L (15,722) |0 0 5.000 |...... 3.510 ....04/22/2022 ... |....12/01/2029 ...|.
64613C-DK-1 ... NEW JERSEY ST TRANSN ... .. 1.F FE ..|.. ... 1,086,300 |... 000,000 1,124,800 |.... ,067,233 |.. e (T817) |0 o0 5.000 |...... 3.950 ....05/26/2023 ...|....06/15/2036 ...|.
64613C-DY-1 ..... NEW JERSEY ST TRANSN ... .. 1.F FE ..|.. ... 822,563 |... (8,307 [eeeeiiiiiennn0 0 5.000 |...... 3.830 ... 11/17/2023 ...|....06/15/2036 ...|.
64613C-FII-3 ..... NEW JERSEY ST TRANSN ... .. 1.F FE ..|.. ... 751,329 |... . S(8,764) [eeeeiiiin0 0 5.000 |...... 3.170 ....12/06/2024 ...|....06/15/2035 ...|.
64947P-AA-4 ... NEW YORK ENERGY FIN .. 1.EFE ..|.. ,032,320 |... A, e (1,459) |0 0 5.000 |...... 4.530 ....07/17/2025 ... |....07/01/2056 ...|.
649660-2F-6 ..... NEW YORK N Y .. 1.C FE ..|.. 811,193 |... . 797,040 |.... . . L (1,705) |0 0 5.000 |...... 3.260 ...06/02/2023 ... |....08/01/2028 ...|.
649660-GP-8 ... NEW YORK N Y .. 1.C FE ..|.. ,285,350 |... ..1,000,000 |... 1,102,290 |.... 1,142,584 .. .. (28,465) |0 o0 5.000 |...... 1.850 ....10/08/2020 ...|....04/01/2032 ... |.
64971P-JZ-9 ..... [NEW YORK N Y CITY IN . .. 1.EFE .. 1,626,150 1,250,000 |. ..1,337,588 |. .1,398,379 (45,734) .5.000 . 1.170 ....11/23/2020 ...|....03/01/2029 ..
649726-J5-4 ..... NEW YORK N Y CITY MU ... .. 1.B FE ..|.. - 1,717,293 ... ..1,450,000 |............ 1,723,760 |.... .1,685,871 |. ..(18,768) )...ooovveeieen0 o0 ). 5.000 )...... 3.160 ...04/17/2024 ... |....06/15/2036 ...|.
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64972G-WP-5 ..... NEW YORK N Y CITY MU 1B FE [ 3,378,225 [.eevvinan 2,500,000 fooeiiernnnnns 2,782,200 f.....ccevnnnns PR L5 I PP | R NP /0 J8/<'<) N AR | N RPN | B A 5.000 |...... LI IO I3 R FOUN 5,556 |.evuiiinins 125,000 |....10/22/2020 ... |....06/15/2030 ... | ccevuuniiiiiinnnnnnns
64972J-DE-5 ... NEW YORK N Y CITY TR .... .. 1.AFE ..|. ....1,568,644 |... 01,539,104 |ooeeiiieiinenn0 oo (15,017) el [0 e 5.000 |...... 3.350 ....12/08/2023 ...|[....11/01/2036 ...|.
64972K-N-3 ...... NEW YORK N Y CITY HS .... .. 1.CFE ..|. e 750,000 [vveeniiiiinnnnnd0 o0 0 [0 3.250 |...... 3.250 ....12/10/2025 ...|....11/01/2065 ...|.
64988Y-JL-2 ..... NEW YORK ST MTG AGY .. 1.BFE ..|.............. 1,957,088 |.............. 1,600,000 |.............. 1,633,360 |..............1,676,208 |.................0 |eerruen(60,202) [oeeeveeennnnenna oeeeniiiieeeennl0 e 5.000 |...... 1.150 ....03/19/2021 ...|[....04/01/2027 ...|.
650028-YM-9 ..... NEW YORK ST TWY AUTH .... .. 1.B FE ..|. 3,165,811 [0 e (31,450) [0 0 5.000 |...... 3.430 ....07/18/2022 ...|[....03/15/2035 ... |.
650116-FG-6 ..... NEW YORK TRANSN DEV ... .. 2.A FE ..|.. 819,488 |..............e818,526 |oeeeeniieennnnnl0 [ (8,616) el o0 e 5.000 |...... 3.500 ....04/06/2022 ...|....12/01/2032 ...|.
658207-P3-3 ..... NORTH CAROLINA HSG F . .. 1.B FE ..|. 547,435 |.oovvenennnnn861,951 0 e (9,562) [0 0 5.000 |...... 2.760 ....03/24/2022 ... |....01/01/2031 ...|.
659231-BN-3 ... NORTH EAST TEX REGL .. 2.A FE ..|.. 1,245,992 [ 1,234,560 |0 [ (2,808) [0 0 [ 5.000 |...... 3.250 ....10/02/2025 ...|[....01/01/2034 ...|.
67756C-FW-3 ..... OHIO ST HOSP REV ... .. 1.CFE .. ..995,950 |. .2.750 ....04/12/2023 .. .01/01/2052 ..
67766\-P6-3 ..... OHIO ST WTR DEV AUTH . .. 1.AFE .. ..2,103,408 |. .5.000 ....04/17/2024 .. .06/01/2035 ..
67910H-QU-7 ..... OKLAHOMA ST MUN PR ... .. 1.F FE .. .. 1,022,490 |. .5.000 ...06/18/2021 . .01/01/2027 ..

...01/20/2025 ... |....01/01/2035 ...|.

,000,000 |...

679111-03-5 ..... OKLAHOMA TRANSN AUTH . .. 1.D FE ..|.. .. 1,156,380 |... 1,173,480 |.... L (12,432) |0 0 5.000 R

68450L-HD-0 ..... ORANGE CNTY FLA HEAL .... .. 1.EFE ..|.. 787,206 |... ...700,000 |... 781,452 |.... e (TT72) |0 0 5.000 ....01/18/2023 ... |....10/01/2036 ...|.
70868Y-AJ-8 ..... PENNSYLVANIA ECONOMI ... .. 2.C FE ..|.. 2,279,041 |... 2,125,000 |... ..2,325,324 |.... L (13,799) |0 0 5.000 ....12/14/2022 ...|....12/31/2083 ...|.
70878C-AY-1 ..... PENNSYLVANIA HIGHER ... .. 1.F FE ..|.. 1,099,260 |... 1,000,000 ... 1,064,050 |.............. 1,070,350 [oovevreeiiinnnnn0 Joeeeen (11,582) il 0 s 5.000 ....06/12/2023 ... |....06/01/2031 ...|.
70878C-BF-1 ..... PENNSYLVANIA HIGHER ... .. 1.C FE ..|.. .. 1,082,650 |... ..1,000,000 |... 1,072,880 |......eevtnnn 1,067,764 [ooeeeeeiiiiiiinn0 | (9,164) |0 [0 5.000 ....04/05/2024 ...|....06/01/2032 ...|.
70914P-N4-0 ... PENNSYLVANIA ST .. 1.CFE ..|.. 2,413,450 |... 2,500,000 |... .. 2,554,075 |.....oennnnnn 2,427,066 [ooveeeeiiiinnnnn0 | 6,340 [0 |0 4.000 ....10/23/2023 ... |....03/01/2035 ... |.
70017T-LD-1 ... PENNSYLVANIA ST HIGHER EDUCATION ... .. 1.C FE ..|.. 141,770 |... ...105,000 |... 114,576 |.... L120,754 [0 e (6,598) [0 [0 5.000 ....11/00/2023 ... |....06/15/2030 ...|.
70017T-LL-3 ... PENNSYLVANIA ST HIGHER ED .. 1.D FE ..|.. 1,208,420 |... ...895,000 [... 980,535 |.... 1,106,000 [ovveeeeiiinennnn0 oo (47,890) fonveeeiiiiinnnl0 fiiiil0 e 5.000 ....11/00/2023 ... |....06/15/2030 ...|.
700224-A6-6 ..... PENNSYLVANIA ST TPK COMMN OIL FRANCHISE .. 1.0 FE .. .1,203,350 1,000,000 |. ..1,045,410 |. .1,096,983 .5.000 ....11/07/2017 . .12/01/2031 ..
709224-PB-9 ..... | PENNSYLVANIA ST TURNPIKE COMM TURNPIKE . .. 1.F FE .. 1,201,060 1,000,000 |. ..1,009,860 |. . 1,009,497 .5.000 ....05/25/2016 ...|....06/01/2028 ..
717813-A8-2 ..... PHILADELPHIA PA ..... .. 1.EFE .. 1,071,310 1,000,000 |. ..1,143,080 |. .1,088,178 .5.000 ...06/11/2025 . .08/01/2038 ..
717813-Y0-6 ..... PHILADELPHIA PA .. .. 1.EFE .. .2,159,289 1,650,000 |. .. 1,777,050 |. . 1,873,959 .5.000 ....07/28/2021 . .06/01/2029 ..
717817-UA-6 ..... PHILADELPHIA PA ARPT REVENUE ..........oomiiiiiiiieie | e .. 1.EFE .. 1,187,500 1,000,000 |. ..1,031,640 |. . 1,049,821 .5.000 ....12/15/2017 . .07/01/2028 ..
717823-8\1-3 ..... PHILADELPHIA PA GAS .. 1.F FE ..|.. 1,193,746 |... 1,150,000 |... 1,168,101 |.... 1,187,597 |.. (3831 |0 [0 5.000 ....02/27/2024 ...|....10/01/2034 ...|.
71783D-EH-4 ..... PHILADELPHIA PA AUTH 1.EFE. ...590, ..648,831 |.. e (3,603) |oeiiiiieel0 o0 5.000 ....09/17/2025 ...|....12/01/2029 ...|.
717883-TB-8 ..... PHILADELPHIA PA SCH DIST .. 1.DFE . 1,140,000 .1,154,383 |.. 2 (21,081) |0 o0 5.000 ....10/20/2016 ... |....09/01/2026 ...|.
717893-26-5 ..... PHILADELPHIA PA WTR ... 1.EFE. . ..1,500,000 |... 1,692,104 |.. 2 (28,314) |0 [0 5.000 ....09/20/2023 ... |....00/01/2029 ...|.
717893-L5-8 ..... PHILADELPHIA PA WTR ... 1.EFE. ... 1,674,700 |... ..1,250,000 |... .1,462,353 |.. L. (43,088) |0 o0 5.000 ....12/07/2020 ...|....10/01/2033 ...|.
71883M-PN-8 ..... PHOENIX ARIZ CIVIC I ... .. 1,077,380 |... 1,000,000 |... . 1,047,497 |.. e (9,495) |0 0 5.000 ....09/14/2022 ...|....07/01/2030 ...|.
720175-2D-3 ..... PIEDMONT MUN PR AGY . ...817,843 ...650,000 |. . 691,087 |. (23,400) .5.000 ....09/29/2021 ... |....01/01/2029 ..
721876-TF-7 ..... PIMA CNTY ARIZ SWR R . 1,607,044 1,360,000 |. ..1,375,8%8 |. .5.000 ....12/02/2016 . .07/01/2026 ..
734260-6M-9 ..... PORT HOUSTON AUTH TE . ... 998,79 ..949,683 |. .5.000 ....07/05/2022 ...|....10/01/2034 ..
735389-24-0 . PORT SEATTLE WASH RE . .2,671,9% ..2,729,940 |. .5.000 ....08/02/2024 ...|....07/01/2036 ..
735389-G5-1 PORT SEATTLE WASH REV .2,762,348 ..2,306,633 |. .5.000 ...07/19/2019 . .04/01/2027 ..

....08/03/2022 ...|....08/01/2033 ...|.
....01/07/2021 ...|....07/15/2031 ...|.
....01/08/2025 ... |....11/15/2032 ...|.
....01/08/2016 ...|....03/01/2026 ...|.
...09/13/2022 ... |....10/01/2046 ...|.
....07/20/2022 ... |....07/01/2029 ...|.
...02/20/2024 ... |....07/01/2034 ...|.
....12/01/2020 ...|....01/15/2029 ...|.
....11/19/2025 ... |....11/15/2048 ..
...02/28/2020 ... |....07/01/2026 ...|.

735389-U7-1 ... PORT SEATTLE WASH RE ...
741701-6J-0 ..... PRINCE GEORGES CNTY ...
74442P-J3-0 ... PUBLIC FIN AUTH WIS ...
T4444Y-AJ-3 ..... PUBLIC FIN AUTH W1 LEASE DEV REVENUE .
T444TH-AA-6 ..... PUBLIC FIN AUTH WIS
T4514L-31-8 ..... PUERTO RICO COMHLTH ...
74526Y-GII-9 ..... PUERTO RICO ELEC PUR .
765433-KG-1 ... RICHMOND VA PUB UTIL ...
78324P-AK-5 ..... RUTHERFORD CNTY TENN .
786744-HR-6 ..... SAGINAW MICH HOSP FI ...

...... 5.000
...... 5.000
...... 5.000
...... 5.000
...... 3.700
...... 5.625
...... 5.250
...... 5.000
.5.000
...... 5.000

. 1,213,170 |...

. 1,164,786 |....
.. 2,617,960 |...

1,163,338 |..
.2,212,828 |..

..(15,2585) |...
..(82,711) |...
... (3,720) |...

..156,642 |..
. 850,000 |..

862,640 |....
..... 3,002,700 |....
..1,858,678 |.
..... 756,353 |....

3,687,930 |...
1,847,050
... 931,740 |...

R - R R R R

..(29,702) ...
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79467B-CU-7 ..... SALES TAX SECURITIZA L ADFE | 1,381,606 |...ccevvnnnnns 1,170,000 |.............. 1,240,832 [..oovvevnnnnns 1,249,484 |................. [ R (25,140) |.oeeiiiiieennn0 o0 e, 5.000 |...... 2.630 ....06/02/2020 ...|[....01/01/2029 ...
79467B-CV-5 ... SALES TAX SECURITIZA ... .. 1.DFE ..|.. e e (9,872) |0 [0 5.000 |...... 1.750 ....02/14/2020 ...|....01/01/2030 ...|.
79467B-FG-5 ..... SALES TAX SECURITIZA ... .. 1.DFE ..|.. e e (14,367) |0 [0 5.000 |...... 3.160 ....01/20/2023 ...|[....01/01/2034 ...|.
79467B-GV-1 ..... SALES TAX SECURITIZA ... .. 1.DFE ..|.. . e [ (10,620) |0 [0 5.000 |...... 3.380 ....11/14/2024 ...|....01/01/2035 ...|.
79625G-Bl-4 ..... SAN ANTONIO TEX ELEC .... .. 1.DFE ..|.. . 1, e e (15,254) |0 [0 5.000 |...... 3.220 ....12/09/2022 ...|....02/01/2035 ... |.
796714-ES-8 ..... SAN BERNARDINO CITY CA UNIF SCH DIST CO .. 1.CFE ..|.. ... 881,588 |.... 0| ) PPN | B R | ) AN 5.000 |...... 4.170 ....04/11/2025 ...|....10/01/2036 ...|.
79766D-XM-6 ..... SAN FRANCISCO CALIF .. 1.DFE ..|.. , .... 966,680 |.... . e e (4591) |0 0 5.000 |...... 4.110 ....01/16/2025 ...|....05/01/2035 ... |.
837123-GX-0 ... SOUTH CAROLINA ST PORTS AUTH PORTS REVE ... .. 1.EFE ..|.. 1,000,000 1,010,500 |.... 1 0 e (21,442) |0 0 5.000 |...... 2.780 ....05/31/2018 ...|....07/01/2026 ...|.
837151-4L-0 ..... SOUTH CAROLINA ST PU ... .. 1.G FE .. 000,000 ..1,132,140 |. .0 | .5.000 .. 3.490 ....07/24/2024 .. .12/01/2036 ..
837151-UT-2 ..... SOUTH CAROLINA ST PU . .. 1.G FE .. 000,000 ..1,102,910 |. .0 | .5.000 L1710 ....10/28/2020 . .12/01/2031 ..
837151-2J-1 ... SOUTH CAROLINA ST PU . .. 1.G FE .. ... 635,585 ...500,000 |. . .0 | .5.000 ..1.940 ....02/09/2022 .. .12/01/2031 ..
83755V-118-3 ..... SOUTH DAKOTA ST HEAL .... .. 1.DFE ..|.. 1,362,463 |... ,250,000 |... . 01,357,511 |.. e [ (4,952) |0 [0 5.000 |...... 3.560 ....08/14/2025 ...|....11/01/2051 ...|.
838810-DR-7 ..... S MIAMI FL HLTH FACS AUTH ... .. 1.DFE ..|.. .. 1,765,740 |... 1,500,000 |... 1,555,365 |.... 1,573,630 |.. e [ (26,589) |0 0 5.000 |...... 3.030 ....12/15/2017 ...|....08/15/2028 ...|.
84136H-CT-8 ..... SOUTHEAST ENERGY AUT .. 1.DFE ..|.. 5,522,242 |... 5,532,851 |.... .5,512,957 |.. e [ (9,285) |0 [0 5.000 |...... 3.380 ....11/04/2025 ...|....10/01/2030 ...|.
842469-CS-5 ..... SOUTHERN CALIF PUB P .... .. 1.DFE ..|.. L T17,301 ..701,193 |.. v e (4,836) |0 [0 5.000 |...... 3.110 ....07/10/2025 ...|....07/01/2030 ...|.
849103-AS-5 ..... SPOKANE WASH WTR & W .... .. 1.CFE ..|.. . ..4,001,200 |.... .4,000,000 |.. e [0 0 0 4.000 |...... 0.670 ....11/02/2020 ...|....12/01/2031 ...|.
875161-BY-6 ..... TAMPA FL HOSP REVENLE ... .. 1.FFE ..|.. 1,213,959 |... ..1,019,302 |.... .1,021,860 |.. e e (23,261) |0 [0 5.000 |...... 2.620 ....10/19/2016 ...|....07/01/2026 ...|.
87638T-HF-3 ..... TARRANT CNTY TEX CUL .... .. 1.FFE ..|.. 945,998 |... 942,868 |.... ..928,695 |.. e [ (10,897) |0 [0 5.000 |...... 3.390 ....04/25/2024 ...|....07/01/2032 ...|.
87638T-JD-6 ..... TARRANT CNTY TEX CUL .... .. 1.G FE ..|.. .. 1,100,020 |... ..1,078,720 |.... .1,087,707 |.. v [ (8,836) |0 [0 5.000 |...... 3.760 ....07/25/2024 ...|....10/01/2036 ...|.
882555-B8-7 ..... TEXAS MUN PWR AGY RE . .. 1.E FE .. ..553,660 |. ..532,519 .0 | .5.000 ..4.100 ...07/02/2025 .. .09/01/2038 ..
88256P-AT-7 ..... TEXAS MUN GAS ACQUIS . .. 1.E FE .. ..3,581,606 | . 3,429,230 .0 | .5.500 .. 4.470 ....12/08/2023 .. .01/01/2054 ..
88283K-CC-0 ..... TEXAS TRANSN COMMN C . .. 1.G FE .. ..1,125,880 |. . 1,104,549 .0 | .5.000 ..3.570 ....07/24/2024 .. .08/15/2037 ..
88283L-HU-3 . TEXAS TRANSN COMMN S . .. 1.AFE .. ..481,050 |. ..476,433 .0 | .5.178 ..4.670 ....05/15/2025 .. .04/01/2030 ..
882854-6X-5 ..... TEXAS WATER DEV BRD .. .. 1.AFE .. ..2,692,181 |. .2,879,790 .0 | .5.000 ..1.320 ....11/08/2021 . .08/01/2033 ..
888805-BV-9 ..... TOBACCO SETTLEMENT A ... .. 1.FFE ..|.. v e (15,847) |0 0 5.000 |...... 1.520 ....04/07/2021 ...}|....06/01/2031 ...|.
888808-HF-2 ..... TOBACCO SETTLEMENT FING CORP NJ .. .. 1.FFE ..|.. o0 [ (16,008) |0 [0 5.000 |...... 3.700 ....04/05/2018 ...|....06/01/2030 ...|.
913366-KV-1 ..... UNIV CALIF REGTS MED .. 1.DFE ..|.. w0 o0 0 0 4.132 |...... 4.130 ...04/28/2022 ...|....05/15/2032 ... |.
91412H-GG-2 ..... UNIVERSITY CALIF REV .... .. 1.CFE ..|.. . . .. 0 [ 5,462 |0 [0 1.614 |...... 4.340 ....05/16/2025 ...|....05/15/2030 ... |.
92428C-NU-4 ...... VERMONT ST STUDENT A .... .. 1.FFE ..|.. ... 767,408 |... ..766,379 |.. v e (1,029) |0 0 5.000 |...... 4.650 ...05/20/2025 ... |....06/15/2033 ...|.
927793-P8-6 VIRGINIA COMHLTH TRA ... .. 1.BFE ..|.. 2,723,920 |... 2,704,915 |.. e [ (6,145) |0 [0 4.000 |...... 3.700 ....10/05/2022 ...|....05/15/2034 ...|.
927793-P9-4 ..... [VIRGINIA COMLTH TRA . .. 1.B FE .. ... 582,554 ..626,722 |. ..584,085 .0 | .4.000 .. 4.130 ....11/08/2022 . .05/15/2035 ..
928836-PX-7 ..... [VOLUSIA CNTY FLA EDL . .. 1.E FE .. .1,604,925 ..1,680,075 |. .1,600,847 .0 | .5.000 ..4.080 ...07/16/2025 . .10/15/2038 ..
93974E-2C-9 ..... [WASHINGTON ST .. .. 1.B FE .. ... 962,651 .945,335 ..942,271 .0 | .5.000 ..3.100 ....03/27/2024 .. .08/01/2037 ..
93974E-LL-8 ..... [WASHINGTON ST .. 1.B FE .. 1,457,060 1,222,958 |. . 1,304,926 .0 | .5.000 ..1.210 ....01/04/2022 .. .02/01/2033 ..
975700-PD-1 ..... WINSTON-SALEM N C WT ... .. 1.B FE .. .3,947,580 ..3,184,110 |. .0 | .5.000 ..0.720 ....10/22/2020 .. .06/01/2028 ..
977120-D4-5 ... WISCONSIN ST HLTH & EDUCTNL FAC AUT REV ... .. 1.DFE ..|.. ....1,209,842 |... 1,057,016 |.... . e [ (17,051) |0 0 5.000 |...... 3.080 ....11/30/2017 ...|....08/15/2029 ... |.
977120-0T-6 ..... WISCONSIN ST HEALTH ... .. 1.CFE ..|.. 947,500 |... 1,001,900 |.... ..966,083 |.. v 3,927 |0 0 4.000 |...... 4.600 ....10/04/2023 ...|....11/15/2034 ...|.
977120-QU-3 ..... WISCONSIN ST HEALTH ... .. 1.CFE ..|.. ....1,289,900 |... .1,285,066 |.. e [ (2745) |0 [0 5.000 |...... 4.640 ....02/29/2024 ...|....11/15/2035 ...|.
97712D-V5-2 ... WISCONSIN ST HLTH & EDUCTNL FAC AUT REV .. 1.CFE ..|.. . ..633,843 |.. v e (11,348) |0 0 4.000 |...... 1.970 ....05/24/2019 ...|....11/15/2028 ...|.
97712-NR-0 ..... WISCONSIN ST HEALTH L 1EFE ... ... 1,088,870 |... . 1,082,564 |.. 0 [l (6,306) |0 [0 5.000 |...... 3.070 ...07/30/2025 ... |....08/15/2030 ...]|.
0059999999. Subtotal - issuer credit obligations - municipal bonds -
special revenue 289,003,922 252,211,275 271,065,442 270,633,955 XXX XXX XXX 3,535,119 10,309,347 XXX XXX
001084-A8-1 ..... AGCO CORP ..2.CFE ..|.. ... 542,707 |... ...550,000 |... L543,156 [0 [ 449 L0 |0 5.800 |...... 5.990 (MS ...... 8,861 .... 15,950 |....05/14/2025 ...|....03/21/2034 ...|.
001081-AS-9 ..... AEP TEX INC ... I .. 2.AFE ..|.. L 19,977 . ....80,000 |... 79,983 [0 5 0 0 e, 5.450 |...... 5.450 [N ...... ....05/20/2024 ...|....05/15/2029 ...|.
00109L-AB-9 ..... ADT SECURITY CORPORA ...eevvunviiivnunnniiriiininninnrnnns forneeeeeceeeees L3.CFE | 604,378 [......ccuuunnnnns 603,000 604,315 |..oooovvvvnnnnn0 [ (63) vl 0 o0 5.875 |...... 5.830 [JJ ....... ...10/01/2025 ...|....10/15/2033 ...
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00115A-AE-9 ..... AEP TRANSMISSION CO LLC .vvvveiiviiiiiiiiciniieeeees oo e L LFFE o 998,030 |...ccvvunnnnns 1,000,000 |..eevvnnnrnnnnne 992,830 [cevvuniiiiinnnnns 999,793 |..ioviiiiiiins [V 2 R RN | FOURUU | I RN 3.100 |...... 3.120 ....11/16/2016 ...[....12/01/2026 ...|....coevrirrnnnnnnns 0
00130H-CG-8 ..... AES CORP .. .. 2.CFE ..|. .... 616,882 [.... ..591,526 |.. o0 9478 |0 [0 [ 2.450 |...... 5.430 ....05/14/2025 ...|[....01/15/2031 ...|. ....0
00206R-CP-5 ..... AT&T INC .. .. 2.B FE ..|. ..133,051 |.. cend0 e 1307 [0 0 [ 4.500 |...... 6.100 ....10/14/2022 ...|....05/15/2035 ...|. ....0
00206R-GL-0 ..... AT&T INC .. 2.B FE ..|. ..592,255 |.. o0 3,393 [0 [0 [ 4.100 |...... 4.740 ....10/19/2018 ...|[....02/15/2028 ...|. ....0
00206R-GX-4 ..... AT&T INC .. 2.B FE ..|. .1,086,568 |.. v e (7,98) [0 0 [ 6.550 |...... 5.260 ....10/07/2024 ...|....06/15/2034 ...|. ....0
00206R-JY-9 ..... AT & T INC ... .. 2.B FE ..|. 413,492 |.... o0 o451 0 0 [ 2.750 |...... 4.880 ...05/16/2025 ...|....06/01/2031 ...|. ....0
00206R-MM-1 ..... AT&T INC .. 2.B FE ..|. 136,602 |.... cend0 e 193 0 0 [ 2.550 |[...... 2.700 ....12/03/2021 ...|....12/01/2033 ...|. ....0
00206R-NB-4 ..... AT&T INC .. 2.B FE ..|. .. . o0 e M 0 0 [ 4.550 |...... 4.560 ....09/18/2025 ...|[....11/01/2032 ...|. ....0
00217G-AB-9 ..... APTIV PLC / APTIV CO . .. 2.BFE .. ..598,336 |. ..562,095 .0 | .3.250 ..5.610 ....06/14/2025 .. .03/01/2032 .. .0
00287Y-BX-6 ..... ABBVIE INC .. 1.G FE .. .. 3,359,249 |. . 3,340,619 0 | .3.200 ..4.160 ....05/02/2025 .. 1172172029 .. .0
00287Y-DW-6 ..... ABBVIE INC ... .. 1.G FE .. .. 247,384 .0 | .5.400 ..5.770 ....06/30/2025 .. .03/15/2054 .. .0
00440K-AD-5 ..... ACCENTURE CAPITAL IN .... .. 1.D FE ..|. . .1,998,131 |.. o0 e 171 0 [0 [ 4.500 |...... 4.510 ....10/01/2024 ...[....10/04/2034 ...|. ....0
00774M-AB-1 ... AERCAP |RELAND CAP ... .. 2.AFE ..[. 867,261 |[... v e 8,313 [0 0 [ 3.680 |...... 4.890 ....06/14/2025 ...|[....07/21/2027 ...|. ....0
010392-GC-6 ..... ALABAMA PR CO .. 1.E FE ..|.. ....1,997,040 |... o0 e 181 0 [0 [ 5.100 |...... 5.110 ....08/20/2025 ...|....04/02/2035 ... |. ....0
013090-AC-2 ..... ALBERTSONS COS INC / ... 3B FE e 5,000 |... NV O | RN | AR | I RN 5.500 |...... 5.500 ....10/21/2025 ...|....03/31/2031 ...|. ....0
015271-BE-8 ..... ALEXANDRIA REAL ESTA .... .. 2.A FE ..|.. ... 348,327 |... o0 e 146 [0 [0 [ 5.500 |...... 5.550 ...01/31/2025 ... |....10/01/2035 ...|. ....0
02005N-BZ-2 ..... ALLY FINL INC .. .. 2.CFE ..|. .... 45,000 [... RNV O | RN | AR | I RN 5.737 |...... 5.730 ....06/12/2025 ...|....05/15/2029 ...|. ....0
02079%K-AX-5 ..... ALPHABET INC ... .. 1.C FE ..|.. ... 519,402 |... o0 e B 0 [0 [ 4.375 |...... 4.390 ....11/03/2025 ...|[....11/15/2032 ...|. ....0
02079%K-AY-3 ..... ALPHABET INC .. 1.CFE ..|. ... 64,912 ... NV R RN | AR | I RS 4.700 |...... 4.710 ....11/03/2025 ...|....11/15/2035 ...|. ....0
023135-CS-3 ..... [AMAZON COM INC .. 1.DFE .. 0| .. .3.900 ..3.900 ....11/17/2025 . .11/20/2028 .. .0
023135-CV-6 . AMAZON COM INC .. 1.DFE .. .0 | ... 15 .4.650 ..4.670 ....12/18/2025 .. .11/20/2035 .. .0
02361D-AS-9 . AMEREN ILL CO .... .. 1.F FE .. 0| . (5,323) .3.800 . 1.720 ....12/03/2021 .. .05/15/2028 .. .0
02406P-BC-3 . AMERICAN AXLE & MFG .. 3.BFE .. N . .0 | .(316) .6.375 ..6.160 ....09/19/2025 .. .10/15/2032 .. .0
025537-AM-3 ..... [AMERICAN ELEC PUR IN .oovmeeieeeeeieeeeceeeeeeeeeeeee [ e e 2.BFE .. ,000,000 |. 1,007,430 |. 0| . .4.300 ..4.330 ....11/28/2018 . .12/01/2028 .. .0
025537-AX-9 ..... AMERICAN ELEC PWR CO .... .. 2.B FE ..|. ,000,000 |... ,051,000 |.... cend0 e 1,037 [0 0 [ 5.625 |...... 5.780 ....09/14/2023 ...|....03/01/2033 ... |. ....0
025537-AY-7 ..... AMERICAN ELEC PWR CO . .. 2.B FE ..|. ,760,000 |... 1,814,613 |.... o0 e (1,538) [0 0 [ 5.200 |...... 5.010 ....05/14/2025 ...|[....01/15/2029 ...|. ....0
025816-EH-8 ..... AMERICAN EXPRESS CO ... .. 1.F FE ..|. ,000,000 |... 1,056,240 |.... NV O | RN | AR | B RN 5.667 |...... 5.660 ...04/21/2025 ... |....04/25/2036 ...|. ....0
025816-EM-7 ..... AMERICAN EXPRESS CO ... .. 1.F FE ..|.. ,974,877 |.... o0 o0 0 0 [ 4.804 |...... 4.800 ....10/20/2025 ... |....10/24/2036 ...|. ....0
02666T-AK-3 ..... AMERICAN HOMES 4 REN . .. 2.B FE ..|. 117,382 |.... cend0 e 70 o0 0 [ 4.950 |...... 5.060 ....05/06/2025 ...|....06/15/2030 ...|. ....0
03027X-AU-4 ..... AMERICAN TOWER CORP ... .. 2.A FE ..|.. 813,465 |.... o0 e 3,886 [0 [0 [ 3.950 |...... 4.840 ...05/14/2025 ...|....08/15/2029 ...|. ....0
03027X-AW-0 ..... AMERICAN TOWER CORP .. 2.AFE .. .0 | .3.800 ..4.950 ....01/31/2025 .. .08/15/2029 .. .0
031162-DH-0 ..... AMGEN INC . .. 2.A FE .. 0| .4.050 ..5.160 ....02/16/2023 .. .08/18/2029 .. .0
031162-DQ-0 ..... AMGEN INC .... .. 2.AFE .. .0 | .5.250 ..5.280 ....02/15/2023 .. .03/02/2030 .. .0
03666H-AH-4 ..... ANTARES HLDGS LP . .. 2.B FE .. 0| .6.350 ..6.330 ....05/30/2025 .. .10/23/2029 .. .0
03690A-AN-6 ..... ANTERO MIDSTREAM PAR . .. 3.AFE .. . 40,000 . .0 | .5.750 ..5.750 ....12/09/2025 .. .07/01/2034 .. .0
037833-DU-1 ..... APPLE INC .. 1.B FE ..|.. ....1,5611,528 |... 1,520,637 |.. o0 2,083 [0 [0 [ 1.650 |...... 1.790 ....12/03/2021 ...|[....05/11/2030 ...|. ....0
03831W-AD-0 ..... APPLOVIN CORP .. 2.B FE ..|. ... 566,603 [... ..566,792 |.. cend0 e 189 0 0 [ 5.500 |...... 5.580 ....06/14/2025 ...|[....12/01/2034 ...|. ....0
03938L-BE-3 ..... ARCELORMITTAL SA LUX . .. 2.B FE ..|. ..554,499 |.. o0 e (4,650) [0 [0 [ 6.550 |...... 4.990 ...05/14/2025 ... |....11/29/2027 ...|. ....0
04010L-BG-7 ..... ARES CAPITAL CORP .. 2.B FE ..|. ..603,947 |.. FN VI RN €740 RN | ) AR | I RN 5.950 |[...... 5.730 ....06/14/2025 ...|....07/15/2029 ...|. ....0
04316J-AL-3 ..... GALLAGHER ARTHWR J & .... .. 2.B FE ..|. ...49,968 |.. cent0 e 7 0 0 [ 4.850 |...... 4.860 ....12/10/2024 ...|....12/15/2029 ...|. ....0
04316J-AM-1 ..... GALLAGHER ARTHWR J & . .. 2.B FE ..|. . . ..605,972 |.. 0] . (N | N SRR | B FON 5.000 |...... 5.120 ...05/14/2025 ...|....02/15/2032 ...|. ....0
045054-A0-6 ..... ASHTEAD CAP INC ........ .. 2.CFE ..|. ....1,502,831 [... 1,565,938 |.... .1,503,667 |.. w0 ] 836 |0 [0 5.550 |...... 5.690 ....05/30/2025 ...|....05/30/2033 ...|. ....0
04636N-AL-7 ..... ASTRAZENECA FINANCE ... .. 1.EFE ..|. 687,793 |... 698,265 |.... 0| (1,195) [evviiiiiiiiiinnnd0 0 4.850 |...... 4.500 ....06/14/2025 ...|[....02/26/2029 ...|. ....0
049463-AD-4 . ATLAS WHSE LENDING C . .. 1.G FE .. 1,036, 165 ,055,992 |. 0| . (1,560) .6.050 ..5.450 ....10/22/2025 .. .01/15/2028 .. .0
05329I-AU-6 ... AUTONATION INC ... .. 2.CFE ..|. ... 134,792 ... 135,371 |.... .0 .. 10 0 0 4.450 |...... 4.490 ...11/10/2025 ...|....01/15/2029 ...|. .0
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053332-A-2 ..... AUTOZONE INC ..vveiivinriieieiiiniis e cenii e evnais foree e e L 2BFE | 315,002 [..oovviiiiinnns 285,000 [ouuuniiiirnnnnns 280,876 [......cevvnnnnnns 208,415 |oovviiiiiiiiens 0 eeeennn (4,214) |eeevieeneeee [V (VI I 3.750 |...... R IV 210 R FO 2,167 [oeeeeiieiiinnnn 10,688 |....12/03/2021 ... [....04/18/2029 ...|...eoviiiiirnnnnnnnns

053484-AH-4 ..... AVALONBAY CMNTYS INC ... .. 1.6 FE ..|.. 4817 [ 415,000 [l 415,878 14,820 |0 L8 0 0 4.350 |...... 4.350 ....11/18/2025 ... |....12/01/2030 ...|.
...05/30/2025 ... |....04/10/2030 ...|.

05369A-AS-0 ..... AVIATION CAP GROWP L ... L 2.CFE | 993,346 ..l 999,000 e 1,014,774 |i0094,040 [0 Ll T03 [0 0 [ 5.125 |...... 5.250 E

054989-AA-6 ..... BAT CAPITAL CORP . L2 AFE e 50,000 [0 50,000 i 54,006 |iiin0050,000 [oaee 0 0 [0 0 [ 6.343 |...... 6.340 ...07/31/2023 ... |....08/02/2030 ...|.
055260-BB-0 ..... BAT CAPITAL CORP . L 2AFE |l 841,830 ..l 866,000 el 859,921 |l 850,100 [0 i 6,340 [0 0 [ 3.557 |...... 4.740 ....05/14/2025 ... |....08/15/2027 ...|.
058498-AZ-9 ..... BALL CORP ... L SAFE e 75,000 [ 75,000 |l 77,185 75,000 [0 0 [0 0 [ 6.000 |...... 6.000 ....05/08/2023 ... |....06/15/2029 ...|.
058498-BA-3 ..... BALL CORP ... .. 3.AFE ... . v 30,000 [oniiiiii 0 0 0 0 5.500 |...... 5.500 ....08/07/2025 ...|....09/15/2033 ... |.
059165-ET-3 ..... BALTIMORE GAS & ELEC .... .. 1.6 FE ..|.. 1,036,740 [oooeeeiennnnnnn 997,450 [oeeieeiiiiiiiin0 | 160 [0 [0 5.450 |...... 5.480 ....06/13/2025 ...|....06/01/2035 ...|.
060516-HG-7 ..... BANK OF AVERICA CORP . .. 1.EFE .. ..1,997,180 |. .3.970 ..3.960 ...03/01/2018 . .03/05/2029 ..

...10/27/2022 ..

06051G-HX-0 ..... BK OF AMERICA CORP . .. 1.G FE .. ..3,568,936 |. .3,301,209 .2.884 ..5.760 R .10/22/2030 ..
060516-HZ-5 ..... BANK AMERICA CORP .. .. 1.EFE .. ... 889,460 ..907,958 .2.4% ..4.530 ....10/24/2024 ...|....02/13/2031 ..
06051G-JL-4 ..... BK OF AMERICA CORP .... .. 1.6 FE ..|.. 1,219,075 |... 1,231,365 |.. 2,974 |0 0 1.922 |...... 2.190 ...00/1772021 ... |....10/24/2031 ...|.
060516-JP-5 ..... BK OF AMERICA CORP .... .. 1.6 FE ..|.. 2,024,760 |... .2,013,745 |.. L (2,488) [eeeeiiie0 0 2.651 |...... 2.500 ....04/08/2021 ...|....03/11/2032 ... |.
060516-JT-7 ..... BK OF AMERICA CORP .... .. 1.6 FE ..|.. .. 1,008,060 |... 21,004,586 [.oeeeeeiiiiinn 0 e (787) [0 |0 [ 2.687 |...... 2.590 ....04/19/2021 ... |....04/22/2032 ... |.
060516-J2-3 ..... BK OF AMERICA CORP .... .. 1.6 FE ..|.. 190,418 [0 [ 3,837 [0 [0 2.087 |...... 4.320 ....11/06/2024 ...|....06/14/2029 ...|.
06051G-KA-6 ..... BK OF AMERICA CORP .... .. 1.6 FE ..|.. . 21,018,910 [0 o848 [0 0 [ 2.299 |...... 2.390 ...12/08/2021 ... |....07/21/2032 ...|.
060516-KD-0 ..... BANK AMERICA CORP .. 1.6 FE ..|.. .. 1,706,920 |... 21,730,265 [ooeeeiiiiinnnnl0 e 28,345 [0 0 2.572 |...... 4.930 ....04/15/2025 ... |....10/20/2032 ... |.
060516-KQ-1 ..... BK OF AMERICA CORP .... .. 1.6 FE ..|.. 502,345 |.................500,000 [.................498,925 |.................501,605 |...ccooeeeneenn0 fereeiiiiici i (215) |0 0 ) 4.571 |...... 4.510 ....04/28/2022 ... |....04/27/2033 ...|.
060516-KY-4 ..... BANK AMERICA CORP .. 1.6 FE ..|.. ... 992,100 [.............. 1,000,000 [.............. 1,020,010 |.......ceeeetnnn992,657 |oounnnnninnnnnnn0 founiiiiiinnnn 857 |0 L0 e, 5.015 |...... 5.130 ....05/16/2025 ... |....07/22/2033 ...|.
06051G-MD-8 ..... BANK AMERICA CORP .. .. 1.G FE .. 731,250 .5.518 ..5.840 ...06/15/2025 ... |....10/25/2035 ..
060516-M0-9 ..... BANK AMERICA CORP .. .. 1.6 FE .. 986,306 .5.744 ..5.810 ....05/30/2025 ...|....02/12/2036 ..
06406R-BL-0 ..... BANK NEW YORK MELLON . .. 1.F FE .. 1,000,000 .5.802 ..5.800 ....10/18/2022 . .10/25/2028 ..
06406R-BU-0 ..... BANK NEW YORK MELLON . 1.FFE .. 1,000,000 .6.474 ..6.470 ...10/18/2023 . .10/25/2034 ..

...06/30/2025 ..
....11/18/2025 ... |....12/15/2030 ...|.
....10/17/2025 ...|....05/30/2049 ...|.
....12/03/2021 ... |....01/15/2026 ...|.
...06/30/2025 ... |....04/22/2033 ... |.
....10/29/2018 ...|....11/01/2028 ...|.
...02/04/2025 ... |....02/01/2035 ...|.

.4.942 ..4.610
...... 4.900 |......4.930
...... 6.581 |......6.510
...... 1.570 |......2.130
...... 6.200 |......5.320
...... 3.450 |......3.740

06406R-CB-1 ..... BANK NEW YORK MELLON ......cooemiiiiiiiiiiiiieceiis [ e 1.D FE .. .02/11/2031 ..
071813-DD-8 ..... BAXTER INTL INC .. 2.C FE ..|..
076912-AA-2 ..... BEIGNET INV LLC .. .. 1.EFE ..|..
08576P-AH-4 ... BERRY GLOBAL INC . .. 2.B FE ..|..
09261B-AK-6 ..... BLACKSTONE HLDGS FIN . .. 1.EFE ..|..

097023-CA-1 ... BOEING CO .. 2.C FE ..|..

.4,561,445
124,783 |...
...261,072 |...
... 229,846 |...

| 247,497 |...
487,705 |...

. 4,553,912
..124,786 |..
..261,064 |..
..234,949 ..
1,243,526 |..

223,826 |....

097023-CP-8 ..... BOEING CO .... .. 2.C FE ..|.. .. 204,839 |... ..208,351 [oueeiiiiiil0 [ 3,512 0 [0 3.250 |...... 5.870 R

097023-CV-5 . BOEING CO . .. 2.C FE .. 128,235 ..132,821 |. ..128,334 .5.705 ..5.830 ....09/26/2024 ...|....05/01/2040 ..
097023-DB-8 ..... BOEING CO .... .. 2.C FE .. 805,846 ..826,358 |. ..813,404 .3.250 ..4.860 ....05/14/2025 ...|....02/01/2028 ..
09951L-AD-5 ..... BOOZ ALLEN HAMILTON .. 2.C FE .. 543,059 ..570,202 |. ..543,486 .5.950 ..6.110 ...06/14/2025 ... |....04/15/2035 ..

...06/14/2025 ... [....07/01/2027 ..
....07/3172017 . .08/01/2027 ..
...02/16/2017 ...|....10/01/2026 ...|.

.2.650
.3.150

..4.800
..3.160

099724-AL-0 ..... BORGWARNER INC ...
100743-AK-9 ..... BOSTON GAS COMPANY .

.. 2.AFE ..
.. 2.AFE ..

545,473
999,060

..558,801 |.
..986,960 |.

10112R-AY-0 ..... BOSTON PPTYS LTD PAR . .. 2.B FE ..|.. 494,930 |.....ooeeennn.. 496,494 |0 4534 0 0 2.750 |...... 3.700 R

10112R-BA-1 ... BOSTON PPTYS LTD PAR .... .. 2.B FE ..|.. 251,675 | 249,696 [0 il 95 [0 0 4.500 |...... 4.540 ....11/713/2018 ... |....12/01/2028 ...|.
10112R-BD-5 ..... BOSTON PPTYS LTD PAR .... .. 2.B FE ..|.. 685,127 .................688,815 [0 |l 7,567 [0 [0 3.250 |...... 5.470 ...06/14/2025 ... |....01/30/2031 ...|.
11120V-AE-3 ..... BRIXMOR OPERATING PR .... .. 2.B FE ..|.. 438,918 | 847,161 [0 e (7,330 [0 0 3.900 |...... 2.170 ....12/03/2021 ... |....03/15/2027 ...|.
11120V-AN-3 ... BRIXMOR OPERATING PR ... .. 2.B FE ..|.. . . ... 614,778 |.... . o0 L0689 |0 0 5.200 |...... 5.430 ....06/14/2025 ...|....04/01/2032 ...|.
11135F-8P-5 ... BROADCOM INC ... .. 1.6 FE ..|.. .. 1,086,800 |... .. 1,250,000 [.....cvveeenn 1,076,925 |.... 21,090,332 [ooveeiiiiiinnn0 3,532 [0 0 3437 |...... 4.770 ....09/19/2025 ... |....11/15/2035 ...|.
11136F-BR-1 ..... BROADCOM INC ... .. 1.6 FE ..|.. .. 1,809,688 |... .1,847,000 |.............. 1,839,728 |.... 21,815,128 [0 | 5,440 [0 0 [ 4.000 |...... 4.570 ....06/30/2025 ...|....04/15/2029 ...|.
11135F-BT-7 ..... BROADCOM INC ... .. 1.6 FE ..|.. .. 922,070 |... .1,000,000 ... 979,440 | 834,714 0 e 8516 [0 0 [ 4.150 |...... 5.380 ....07/02/2024 ...|....04/15/2032 ...|.
11136F-CB-5 ..... BROADCOM INC .. 1.6 FE .. 998,240 ,000,000 | ..1,006,860 |. .4.350 ..4.380 ...09/26/2024 ... |....02/15/2030 ..

R R - R R R EEEEEEREEREEEREEEREEEEEREEREEEREEEEREEEEEEEREEEEEEEERE RS

R - R R R R

11135F-CK-5 ... BROADCOM INC ... L. 1.6 FE ... .. 259,457 |... ..260,000 f...oooiiinnnnnnn 264,168 |.... 5.269,504 [ e 47 0 0 4.600 )...... 4.640 ...07/07/2025 ...|....07/15/2030 ...|.
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11136F-CU-3 ..... BROADCOM INC ..vveviiiiiiiiiieeceii e foene e e .. 1.G FE .. 591,329 523,162 [cevueiiiiinnnnns 582,670 [...ocvvvvnneennnn0 e (2,228) [0 Jeeiiinnnl0 e 3.419 [...... 2.920 ....12/03/2021 ...|[....04/15/2033 ... |.cccoiiiiiiinininnns
115236-AL-5 ..... BROWN & BROWN INC .. 2.CFE ..|. ,020,152 |... ,041,288 |.... 01,019,886 |ovveeieeeeeenenn0 oo (266) |0 [0 5.250 |...... 5.170 ...06/11/2025 ...|....06/23/2032 ...|.

120568-8C-3 ..... BUNGE LTD FIN CORP ....
1248EP-CN-1 ... 0CO HLDGS LLC / CCO ...
12505B-AH-3 ... 0B RICHARD ELLIS SVC .

.. 2.A FE ...
.. 3.C FE ..|..
.. 2.A FE ...

310,020 |...
... 126,956 |...
... 573,205 |...

,245,638 |...

321,501 |....
112,273 |....
580,490 |....

..317,218 ..
112,273 ..
..571,209 |..

...... 2.750 |......4.740
...... 4.500 |......4.250
...... 5.500 |......4.810

....08/13/2024 ...|....05/14/2031 ...|.
....12/06/2021 ...|....06/01/2032 ...|.
....05/14/2025 ... |....04/01/2029 ...|.
...10/31/2016 ... |....02/15/2027 ...|.

,250,000 |...

125896-BR-0 ..... CMS ENERGY CORP .. 2.B FE ..|.. . ,233,788 |.... ,249,453 o0 e A7 [0 0 [ 2.950 |...... 2.990

125896-BV-1 ..... CMS ENERGY CORP .. 2.C FE ..|.. 985,534 |... .. 1,124,000 |... ,087,362 [.vvevieeeennnn887,237 il e 1,703 |0 [0 3.750 |...... 4.570 ....05/30/2025 ... |....12/01/2050 ...|.
126408-HI-8 ..... CSX CORP .. 1.6 FE ..|.. .. 1,421,080 |... 1,513,830 [ooeeeie 1,467,259 [0 | 11874 0 [0 4.250 |...... 5.210 ....10/21/2022 ... |....03/15/2029 ...|.
126650-DJ-6 ..... CVS HEALTH CORP .. 2.B FE .. .. 884,831 ..918,211 |. .3.750 ..5.120 ...06/14/2025 ... |....04/01/2030 ..

126650-DN-7 ..... CVS HEALTH CORP ..
126659-AA-9 ... CVS LEASE BACKED PAS .
127097-AK-9 ..... COTERRA ENERGY INC
127387-AM-0 ... CADENCE DESIGN SYSTE ...
12769G-AB-6 ..... CAESARS ENTERTAINMEN ...
131347-CR-5 ... CALPINE CORPORATION ...
14040H-CY-9 ..... CAPITAL ONE FINL COR .

.. 2.B FE ..
.. 2.B FE ..
.. 2.B FE ..|..
.. 1.6 FE ..|..
.. 3.C FE ..|..
.. 3.AFE ...
.. 2.AFE ..|..

119,748
, 173,653
558,686 |...
...557,077 |...
... 25,188 |...

145,688 |...
.. 1,461,750 |...

.. 905,459 [...

1,750 ..4.360
.8.353 ..6.680
...... 4.375 |...... 4.940
...... 4.200 |......4.430
...... 7.000 |......6.800
...... 3.750 |......4.120
...... 5.817 |......6.160

....10/16/2025 . .08/21/2030 ..
....05/30/2025 ...|....07/10/2031 ..
...06/14/2025 ... |....03/15/2029 ...|.
...05/14/2025 ... |....00/10/2027 ...|.
....04/26/2023 ... |....02/15/2030 ...|.
....12/09/2021 ... |....03/01/2031 ...|.
....01/23/2024 ...|....02/01/2034 ...|.
...06/14/2025 ... |....02/01/2030 ...|.

..119,910 |.
,179,683 |.
572,234 |....
..563,466 |....
...25,908 |....
145,092 |....
,570,575 |....

14040H-DE-2 ..... CAPITAL ONE FINL .. 2.A FE ... . 926,196 |...oovvvnnnnnnnn903,109 [0 o (2,380) fovveeieiiinnnnl0 0 s 5.700 |...... 5.170 E

14040H-DH-5 ..... CAPITAL ONE FINL COR ... .. 2.AFE ..|.. ... 983,635 [... ,023,545 [oooiiiinnnnn.983,214 [0 | (421) 0 [0 5.884 |...... 5.720 ...06/30/2025 ...|....07/26/2035 ...|.
141781-88-2 ..... CARGILL INC .... .. 1.F FE ..|.. .. 995,530 [... 886,930 [.......eernnnnn997,265 [oiiiiiiiiiiin0 e 433 0 [0 2,125 |...... 2.170 ....11/08/2021 ... |....11/10/2031 ...|.
141781-BI-3 ... CARGILL INC .... .. 1.F FE .. 496,695 ..488,190 |. .4.000 ..4.070 ...04/19/2022 ... |....06/22/2032 ..

14448C-AL-8 ..... CARRIER GLOBAL CORPO .
15136B-AY-7 ..... CENTENE CORP DEL .... .. 2.C FE ..
1518901-AL-4 ..... CENTERPOINT ENERGY R . .. 2.AFE ..
15189X-AR-9 ..... CENTERPOINT ENER RESOURCES .........ceoviiuiiimneeiiiins |oeniiie e .. 1.F FE ..
161150-AF-7 ..... CHART INDS INC .. 3.C FE ..|..

.. 2.AFE .. .2.700

.2.450

..4.850
..5.200
.4.000 ..2.060
.3.000 ..3.070
...... 7.500 |......7.750

....05/14/2025 ..
... 12/08/2025 ..
....12/03/2021 ..
...01/09/2017 .
....12/08/2022 ... |....01/01/2030 ...|.
...06/30/2025 ... |....10/23/2035 ...|.

.02/15/2031 ..
.07/15/2028 ..
.04/01/2028 ..
.02/01/2027 ..

.2,194,071
..477,335
. 1,373,892
...24,788 |..

..459,775 |.

161175-AZ-7 ..... CHARTER COMMUNICATIO .... .. 2.C FE ..|.. , 21,494,515 [0 e (1,540) [0 0 [ 6.384 |...... 6.020

161175-BU-7 ..... CHARTER COMMUNICATIO ... .. 2.C FE ..|.. 215,956 L214,217 [0 528 0 [0 2.800 |...... 5.160 ....11/14/2025 ... |....04/01/2031 ...|.
161175-BX-1 ... CHARTER COMMUNICATIO . .. 2.C FE ..|.. 107,516 |.... L 121,565 [0 B L0 [0 2.300 |...... 2.790 ....12/08/2021 ... |....02/01/2032 ...|.
164110-AG-6 ..... CHENIERE ENERGY INC ... .. 2.B FE ..|.. 661,584 [.................645,810 [.oeoeieiiiiinn0 o 2,185 il [0 s 4.500 |...... 5.130 ....05/14/2025 ... |....10/01/2029 ...|.
16411R-AK-5 ..... CHENIERE ENERGY INC ... .. 2.B FE ..|.. 579,217 |.... L578,975 [0 [ 1,272 0 [0 4.625 |...... 5.020 ...06/14/2025 ...|....10/15/2028 ...|.
165167-DH-7 ..... EXPAND ENERGY CORPOR . .. 2.C FE .. 414,132 | ..396,529 .5.700 ..5.820 ...05/16/2025 ... |....01/15/2035 ..

....06/23/2017 .
....12/03/2021 ..
....08/30/2023 ..
...02/16/2022 ..
....06/14/2025 ... |....03/17/2083 ...|.
...06/1172024 ... |....02/13/2035 ... |.

172967-KY-6 ..... CITIGROUP INC ..
172067-0L-2 ... CITIGROUP INC ..
172967-WP-3 ... CITIGROUP INC ..
172967-NG-2 ... CITIGROUP INC ..
172067-NN-7 ... CITIGROUP INC ..

.. 1.G FE ..
.. 1.6 FE ..
.. 1.G FE ..
.. 1.6 FE ..
.. 1.6 FE ..|..

.3.200
.2.666

..3.450
..2.310
4.412 ..5.570
.3.070 ..3.070
...... 3.785 |......5.200

.10/21/2026 ..
.01/29/2031 ..
.08/31/2031 ..
.02/24/2028 ..

489,825
928,141
.1,951,026

,000,000
454,625 |...

..497 175 |.
..847,342 |.
..2,100,231 |.
. 988,870 |.

..498,989

R - R R R R

172967-PG-0 ..... CITIGROUP INC .. 2B FE | 44,645 45,000 46,782 | 44,688 [0 el 2D [0 0 [ 5.827 |...... 5.920 E

17327C-A0-6 ..... CITIGROUP INC .. TG FE |l 399,515 | 100450,000 |oiiiiiiee 412,340 404,087 [0 5,207 [0 |0 [ 3.067 |...... 4.720 ....12/13/2024 ...|....01/25/2083 ...|.
17327C-AR-4 ... CITIGROUP INC L. 2.BFE | 819,184 1Ll ll00.800,000 ...l 850,136 |t 818,008 [neeiiiiin O e (1176) [0 0 [ 6.174 |...... 5.790 ...05/16/2025 ... |....05/25/2034 ... |.
17888H-AC-7 ..... CIVITAS RESOURCES IN . 3.0 FE Lo 25,000 [ 25,000 | 26,217 |00 25,000 [0 0 [0 0 [ 8.625 |...... 8.620 ....10/10/2023 ...|....11/01/2030 ...|.
185899-A0-4 ..... CLEVELAND-CLIFFS INC ... 3.0 FE Lo 20,000 [ 20,000 | 20,728 20,000 [ 214 L0 0 0 [ 6.875 |...... 6.870 ....10/08/2024 ...|....11/01/2029 ...|.
185899-AR-2 ..... CLEVELAND-CLIFFS INC ... .. 3.C FE ..|.. . e 20,000 [coiii 856 il [0 0 7.375 |...... 7.310 ....10/08/2024 ...|....05/01/2033 ...|.
189054-AX-7 ..... CLOROX COMPANY ............ .. 2.A FE ... . .. 900,810 [ouvviiiinnnnnnn893,978 foiiiiiiiiiiin0 | 9,118 0 [0 1.800 |...... 4.490 ....07/30/2025 ... |....05/15/2030 ...|.
19828A-AF-4 ..... COLUMBIA PIPELINE GR . .. 2.B FE .. ... 440,000 ..439,961 |. ..440,000 fo.eeeeeieeienn0 | .4.999 ..4.990 ....11/12/2025 ... |....11/17/2032 ..
19828T-AB-2 ..... COLUMBIA PIPELINES 0 veveeveuvviiieiiiiiiiiiiiiiiiines L 2.AFE ... ... 1,500,851 1.............. 1,458,000 |.............. 1,561,270 |.... . 1,498,547 |. L3040 0 6.036 |...... 5.590 ...05/30/2025 ...|....11/15/2033 ...|.
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20030N-DN-0 ..... COMCAST CORP NEW ...eveeeeeiiiiiieeceviie e eevniieee o e L TGFE o 498,430 [ovuniiiiinnnnns 500,000 [oevueniiiiinnnnns 445,910 [oeeeiiiiiinnnnns 499,212 |ovvvviieieennn0 e 147 0 0 e 1.950 |...... 1.980 [ JJ covvvnn Jovrniiiieiiiinns 4,496 |evenenininnd 9,750 |....05/20/2020 ...|....01/15/2031 ... |cccciirrnnniiiiinnnn 0
201723-AS-2 ..... COMMERCIAL METALS CO .... .. 3.AFE ..|.. .... 15,000 |... 15,000 |eeeeiiiiiiieenn0 [0 0 [0 5.750 |...... 5.750 ....11/12/2025 ...|[....11/15/2033 ...|. ....0
201723-AV-5 ..... COMMERCIAL METALS CO .... .. 3.AFE ..|. R 10401 R [ 44 R (2874 A [+ 100 I R | B FN o N FRPPPPR | R RPN | I IR 6.000 |...... 6.000 ... 11/12/2025 ...|[....12/15/2035 ...|. ....0
20826F-BF-2 ..... CONOCOPHILL IPS .. 1.F FE ..|.. e 214,585 | 215,000 [ 221,263 | 214,674 [0 e 3 0 0 [ 5.080 |...... 5.070 ....08/08/2023 ...|[....09/15/2033 ...|. ....0
20826F-BG-0 ..... CONOCOPHILL IPS COMPA .. .. 1.F FE ..|. ..o 495,290 |oovvnnniiinnnn.. 534,000 [oiiiinnnn 514,349 | 495,642 [0 352 [0 0 5.550 |[...... 6.080 ....06/30/2025 ...|....03/15/2054 ...|. ....0
209111-FS-7 ..... CONSOL IDATED EDISON ... .. 1.G FE ..|.. e 524,612 |eeeiieeennn..525,000 ..ieeennnnt 526,680 |oeiiinniiiennnn 524,870 [0 e 4 [0 0 [ 4.000 |...... 4.000 ...11/21/2018 ...|[....12/01/2028 ...|. ....0
209111-GH-0 ..... CONSOL IDATED EDISON ... .. 1.G FE ..[.. .. 998,380 |.............. 1,000,000 [.............. 1,039,290 |.................998,601 [.....ccooviieii0 Jovennnnnnnn 129 [0 Jciiinnnl0 e 5.375 |...... 5.390 ....05/06/2024 ...|[....05/15/2034 ...|. ....0
21036P-AY-4 ..... CONSTELLATION BRANDS . .. 2.B FE ..|. 622,547 |.....eeeeennn....640,000 |.ooeoennnnneenn 634,355 [ 626,371 |0 3,824 0 0 [ 3.600 |...... 4.660 ....05/14/2025 ...|[....02/15/2028 ...|. ....0
210518-DC-7 ..... CONSUMERS ENERGY CO .. 1.EFE .. .1,496,280 N .3.800 ..3.830 ....10/29/2018 . .11/15/2028 .. .0
210518-DU-7 ..... CONSUMERS ENERGY CO .. 1.EFE .. 994,510 ..1,003,580 |. .4.625 ..4.690 ...02/13/2023 .. .05/15/2033 .. .0
21871X-AF-6 ..... COREBRIDGE FINL INC .. 2.AFE .. 221,002 ..241,154 |. .3.850 ..5.850 ....06/31/2023 .. .04/05/2029 .. .0
21871X-AH-2 ..... COREBRIDGE FINL INC ... .. 2.A FE ..|.. ...628,073 |... 655,238 |....ieieeennnnnnn832,852 |0 e 4779 [0 0 3.900 |...... 5.480 ...05/14/2025 ... |....04/05/2032 ...|. ....0
21871X-AU-3 ..... COREBRIDGE FINL INC ... .. 2.CFE ..|. ... 372,425 |... 382,295 |..iiiiiennnnnnnn372,425 [0 0 0 0 6.875 |...... 6.840 ....11/13/2025 ...|[....01/01/9999 ...|. ....0
22003B-AN-6 ..... CORPORATE OFFICE PPT . .. 2.CFE ..|. ... 99,385 [... ..1,039,097 |....ooeeennnn. 1,013,554 |0 [ 17,168 |0 0 [ 2.000 |...... 5.180 ...05/30/2025 ...|....01/15/2029 ...|. ....0
22207A-AC-6 ..... COTY INC / HFC PREST ... .. 2.CFE ..|. 700,724 oevini 899,000 [..iiiinnnnnnnn 705,358 |oiiiiiniiennnnn 700,713 [0 e () 0 0 5.600 |...... 5.540 ....12/22/2025 ... |....01/15/2031 ...|. ....0
224044-CN-5 ... COX COMMUNICATIONS | ... .. 2.B FE ..|. o 197,408 |.eeenieeeennnn 195,000 [eeeinnne e 178,969 | 196,421 [0 e (252) [0 0 [ 2.600 |...... 2.450 ....12/03/2021 ...|[....06/15/2031 ...|. ....0
226373-AR-9 ... CRESTWOOD MIDSTREAM .. 2.B FE ..|. ,984,560 ... e 1,990,313 [0 e 2772 [0 L0 6.000 |...... 6.170 ....12/04/2023 ...|[....02/01/2029 ...|. ....0
22822V-BA-8 ..... CROWN CASTLE INC ... .. 2.B FE ..|. 711,541 |... 721,589 |.... . cevrmmmreeennns0 feeiiii (816) |0 |0 [ 5.000 |...... 4.900 ...05/14/2025 ...|....01/11/2028 ...|. ....0
23311V-AH-0 ..... DCP MIDSTREAM OPERAT ... .. 2.B FE ..|. 540,783 |... 552,566 |.... 540,668 |...eviiiiiinnnnl [ (119) vl [0 5.125 |...... 5.080 ....06/14/2025 ...[....05/15/2029 ...|. ....0
233331-BK-2 ... DTE ENERGY CO .. .. 2.B FE .. .2,661,494 ..2,726,633 |. .2,662,154 .5.100 ..5.070 ...05/14/2025 .. .03/01/2029 .. .0
23918K-AY-4 ..... DAVITA INC .. 3.CFE .. 750,644 ..769,951 |. .. 749,935 .6.750 ..6.470 ....06/30/2025 .. .07/15/2033 .. .0
247025-AE-9 ..... DELL INC ..... .. 2.C FE .. 742,749 .. 744,135 |. ..734,056 .7.100 ..4.820 ....05/14/2025 .. .04/15/2028 .. .0
249670-AB-6 ..... DEPOSITORY TR & CLEA . .. 1.G FE .. .1,213,500 .. 1,240,213 |. 1,240,213 .3.375 .. 3.480 ....06/30/2025 .. .01/01/9999 .. .0
25179M-BG-7 ..... DEVON ENERGY CORP NE .......oeeeeeeeeneeeeemnnneeeeeenens forneneee o 2.BFE .. .2,585,611 ..2,609,572 |. . 2,587,531 .5.200 ..5.370 ...05/14/2025 .. .09/15/2034 .. .0
25278X-AN-1 ... DIAMONDBACK ENERGY | .... .. 2.B FE ..|. 327,078 |... ... 307,867 |.... 312,773 0 [ (3,628) |0 0 3.250 |...... 2.040 ....12/03/2021 ...|[....12/01/2026 ...|. ....0
25525P-AB-3 ..... DIVERSIFIED HEALTHCA . .. 5.A FE ..|.. L.243,301 | 38,706 [oeeeeeen 1,779 |0 o0 4.375 |...... 5.250 ....12/03/2021 ...|[....03/01/2031 ...|. ....0
25746U-DT-3 ... DOMINION ENERGY INC ... .. 2.CFE ..|. 733,688 |oveveiiiiiiinnnl0 [ (83) |0 [0 6.875 |...... 6.590 ....06/30/2025 ...|....02/01/2055 ... |. ....0
26441C-CE-3 ... DUKE ENERGY CORP NEW ... .. 2.B FE ..|. 01,026,591 |oeeeiiiiiiienn0 o (2,550) |0 [0 5.450 |...... 5.050 ....10/09/2024 ...|[....06/15/2034 ...|. ....0
264420-8J-2 ... DUKE ENERGY CAROLINA ... .. 1.F FE ..|. 991,572 0 [ 978 0 0 4.950 |...... 5.090 ...06/13/2023 ...|....01/15/2033 ...|. ....0
26442E-AJ-9 ... DUKE ENERGY OHIO INC ... .. 1.F FE ..|.. B4 98T 0 2 0 [0 5.250 |...... 5.250 ...03/20/2023 ... |....04/01/2033 ...|. ....0
26444H-AU-5 .. DUKE ENERGY FLA LLC .. 1.F FE .. ..564,821 .4.850 ..4.850 ... 11/24/2025 .. .12/01/2035 .. .0
26614N-AC-6 ..... DOWDUPONT  INC .. 2.A FE .. .. 139,167 .4.725 ..4.400 ...06/18/2025 . .11/15/2028 .. .0
26875P-BB-6 ..... EOG RES INC .... .. 1.G FE .. N 2,178,714 .4.400 ..4.410 ....11/19/2025 .. .01/15/2031 .. .0
26884A-BF-9 ..... ERP OPER LTD PARTNER . .. 1.G FE .. .. 1,488,045 |. 1,491,148 .2.850 ..3.570 ....02/16/2017 . .11/01/2026 .. .0
26884A-BG-7 ..... ERP OPER LTD PARTNER . .. 1.G FE .. ..346,8% |. .3.250 .. 3.960 ....10/26/2018 . .08/01/2027 .. .0
26884A-BK-8 ..... ERP OPER LTD PARTNER ... L 1GFE [ 249,553 |l .250,000 f...iiiiinnnn. 251,455 |l 249,850 [0 e A7 [0 0 [ 4.150 |...... 4.170 ...11/28/2018 ...|[....12/01/2028 ...|. ....0
26884A-BQ-5 ..... ERP OPER LTD PARTNER . L 1.GFE ..f...oiiieeenl... 498,580 |................500,000 [oonniiinnnnn 511,480 |oeeennnnnnnnnnn 498,718 [0 e 188 [0 0 4.950 |...... 4.990 ....05/01/2025 ...|....06/15/2032 ...|. ....0
26884U-AG-4 ..... EPR PPTYS L.2.CFE .| 750,911 |l 821,000 [..eeeiinnnnl.. 760,860 |oeeeeniiiieeennn 754,620 [0 e 3,708 [0 0 [ 3.600 |...... 5.210 ...08/13/2025 ... |....11/15/2031 ...|. ....0
26884U-AH-2 ..... EPR PPTYS .. 2.CFE ..|. evrrnneneeennn808,000 [oiiiiiiinnn 796,744 i 793,590 [0 226 [0 0 [ 4.750 |...... 5.020 ....11/03/2025 ...|....11/15/2030 ...|. ....0
20273V-AT-7 ..... ENERGY TRANSFER L P .. 2.B FE ..|. e 19,989 |02 20,000 [ 21,612 | 19,990 [0 2 o0 0 [ 6.400 |...... 6.410 ...10/10/2023 ...|....12/01/2030 ...|. ....0
20273V-AU-4 ... ENERGY TRANSFER L P ... L 2BFE e 9,989 [.....cevvvneennnnn 10,000 |oveennniiinnnnnnn 10,965 [oiiiiiiiinn s 9,990 |ovveniiiiinnnnnl0 [ 0 [0 6.550 |...... 6.560 ....10/10/2023 ...|[....12/01/2033 ...|. ....0
20273V-AY-6 ..... ENERGY TRANSFER L P ... .. 2.B FE ..|. ... 141,522 |... werrrneeeeennnn 141,386 [0 e (129) [0 0 e 5.550 |...... 5.390 ....12/02/2024 ...|....05/15/2034 ...|. ....0
20273V-AZ-3 ..... ENERGY TRANSFER L P ... .. 2.B FE ..|. .. 499,495 ... 509,667 |.... 498,320 |evvviiiiiiiinnn0 e (864) 0 0 5.250 |...... 5.030 ....07/30/2024 ...|....07/01/2029 ...|. ....0
293640i-All-8 ..... [ENTERGY LA LLC ...... .. 1.F FE .. 513,523 ..468,963 |. 488,178 .3.250 ..1.830 ...12/03/2021 .. .04/01/2028 .. .0
20379V-CK-7 ..... ENTERPRISE PRODS OPE . .. 1.G FE ..|.. .. 367,529 ... 369,485 |.... ..367,494 o0 o (36) |0 0 4.600 |...... 4.440 ...11/10/2025 ...|....01/15/2031 ...|. .0
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29717P-BD-8 ..... ESSEX PORTFOLIO L P L2AFE Lo 515,284 515,308 |o.eevviviiinnnnnd [ 24 o0 [0 4.875 |...... 4.980 ....12/03/2025 ... |[....02/15/2036 ... [|..ccoiiiiiiinnninnnns 0
30040W-AP-3 ..... EVERSOURCE ENERGY .. .. 2.B FE ..|. ... 656,373 [... ..662,950 |.oeeeiiiiiennnnl0 oot 8,577 0 o0 3.375 |...... 5.380 ....05/14/2025 ...|....03/01/2032 ...|. ....0
30161N-AV-3 ..... EXELON CORP .. 2.B FE ..|. .. 746,832 |... LTA9ATA 0 [ 2,641 0 0 4.450 |...... 6.120 ....06/30/2025 ... |[....04/15/2046 ...|. ....0
302491-AT-2 ..... FMC CORP .. 3.AFE ..|.. 356,671 ... 331,670 |eeeeneen (6,147) [ (4,762) |oveeeeeieeenn 0 o0 e 3.200 |...... 1.740 ....12/03/2021 ...|[....10/01/2026 ...|. ....0
30303\1-AB-8 ..... META PLATFORMS INC .... .. 1.DFE ..|. ,003,580 ... 01,008,493 oeeeiiiiiinnnnnd0 oo (B7) il 0 [0 4.200 |...... 4.110 ....11/07/2025 ...|[....11/15/2030 ...|. ....0
30303M1-AC-6 ..... META PLATFORMS INC .... .. 1.D FE ..|. . 029,998 e [0 0 [0 4.600 |...... 4.600 ....10/30/2025 ...|[....11/15/2032 ...|. ....0
30303\-AD-4 ..... META PLATFORMS INC .... .. 1.DFE ..|. ,133,312 |... 133,040 |vvvviiiiiin0 e (272) 0 0 4.875 |...... 4.790 ....12/02/2025 ...|[....11/15/2035 ...|. ....0
303075-AB-1 ..... FACTSET RESH SYS INC ... .. 2.CFE ..|. 853,640 ... eeeeeeeeeennn..855,868 [0 2,227 [0 0 [ 3.450 |...... 4.760 ....10/01/2025 ...|....03/01/2032 ...|. ....0
31488V-AA-5 ..... FERGUSON ENTERPRISES . .. 2.AFE .. 1,404,777 ..1,568,841 |. .5.000 ..5.520 ....06/30/2025 .. .10/03/2034 .. .0
31620R-AJ-4 ..... [FIDELITY NATL FINL | . .. 2.B FE .. 547,378 ..572,619 |. .3.400 ..5.370 ....05/14/2025 .. .06/15/2030 .. .0
31847R-AJ-1 ..... FIRST AMERN FINL COR . .. 2.C FE .. 544,931 .5.450 ..6.070 ...05/14/2025 .. .09/30/2034 .. .0
33767B-AH-2 ..... FIRSTENERGY TRANSMIS .... .. 2.A FE ..|.. ,000,000 |... eeeeeeeeeenn 2,000,000 [oiiiiiiie 0 0 0 0 [ 5.000 |...... 5.000 ....01/27/2025 ...|....01/15/2035 ...|. ....0
337932-AH-0 ..... FIRSTENERGY CORP .. 2.CFE ..|. ... 569,780 |... 578,028 |......cvvveeennn572,658 |oveenniiiiiinnnnl0 [ 2,878 0 [0 3.900 |...... 4.760 ....06/14/2025 ...|[....07/15/2027 ...|. ....0
340711-BC-3 ..... FLORIDA GAS TRANSMIS . .. 2.B FE ..|. .. 741,808 |... e 165,771 [ TALB70 |0 [ (133) o0 o0 [ 5.750 |...... 5.640 ....08/20/2025 ...|....07/15/2035 ...|. ....0
345370-C0-1 ... FORD MTR CO DEL .. 3.AFE ..|. 116,138 |... o 118,887 [ 118,076 [0 et 983 [0 0 e 4.750 |...... 6.890 ...11/30/2023 ... |....01/15/2043 ...|. ....0
345397-B3-6 ... FORD MOTOR CREDIT CO . .. 2.CFE ..|. .. 1,501,805 ... ,592,798 |vevvnnieeenn 1,518,652 [oiiiiiiiiiii 0 e 16,848 [0 0 [ 4.000 |...... 6.400 ....05/30/2025 ...|....11/13/2030 ...|. ....0
345397-B7-7 ..... FORD MOTOR CREDIT CO .... .. 3.AFE ..|. 495,270 |.... . e 14730 [0 0 [0 2.700 |...... 2.700 ....08/05/2021 ...|[....08/10/2026 ...|. ....0
345397-89-3 ..... FORD MOTOR CREDIT CO .... .. 2.CFE ..|. 187,950 |.... 186,811 v o915 |0 0 2.900 |...... 5.220 ....10/06/2025 ...|[....02/10/2029 ...|. ....0
34966X-AA-6 ..... FORTITUDE GROUP HOLD .... .. 2.B FE ..|. ..1,022,536 |.... 992,398 |oevviiiiiinnnnd0 [ (1,338) |0 [0 6.250 |...... 5.920 ....06/30/2025 ... |....04/01/2030 ...|. ....0
35671D-CE-3 . FREEPORT MCMORAN INC . .. 2.B FE .. ..578,515 |. ..570,977 .4.125 ..4.890 ...05/14/2025 .. .03/01/2028 .. .0
36143L-20-7 ..... [GA GLOBAL FUNDING TR . .. 1.F FE .. 252,050 1,224,628 .5.200 ..5.330 ....06/30/2025 .. .12/09/2031 .. .0
36170J-AE-6 ..... GGAM FIN LTD ......... .. 3.BFE .. 014,238 ..996,247 .5.875 ..5.890 ....05/30/2025 .. .03/15/2030 .. .0
361841-AP-4 ..... GLP CAP LP/GLP FING .. 2.C FE .. 764,502 ..746,202 .4.000 ..5.340 ....06/30/2025 .. .01/15/2030 .. .0
361841-AR-0 ..... GLP CAP LP/GLP FING ..eevvreeeeeeemneeeeeeenieeeeeeens [ s .. 2.C FE .. 548,929 ..571,656 |. ..555,453 .3.250 ..5.560 ...05/14/2025 .. .01/15/2032 .. .0
36186C-BY-8 ..... GMAC CORPORATE .. .. 2.CFE ..|. .. 643,185 |... (615108 VI R o " 171+ P o N R T K1+ ) AP | Y R | B RN 8.000 |[...... 5.940 ....06/14/2025 ...|[....11/01/2031 ...|. ....0
36264F-AL-5 ..... GSK CONSU HEAL CAP U ... .. 2.A FE ..|.. 591,610 |... 606,155 |....ceevvnennnnn8595,922 |oeeeiiiiiiininnl0 o312 |0 [0 3.375 |...... 4.680 ....05/14/2025 ...|[....03/24/2029 ...|. ....0
36266G-AC-1 ..... GE HEALTHCARE TECHNO .... .. 2.B FE ..|. ,499,985 |... 01,869,130 [....iiieennn 1,500,000 |oovvvveeinnninnnn0 foveeneeenenn 18 [0 o0 e 5.500 |...... 5.500 ...06/03/2025 ...|....06/15/2035 ... |. ....0
36266G-AD-9 ..... GE HEALTHCARE TECHNO . .. 2.B FE ..|. ..1,000,000 |... ,002,756 |..............1,000,000 |oeeeeeennireeenn0 foeiiiiiiiennd0 o0 0 e 4.150 |...... 4.150 ....12/01/2025 ...|[....12/15/2028 ...|. ....0
362670-AA-2 ..... GN BONDCO LLC .. 4.BFE ..|. ceverernnnennnnnn 90,000 [ 52,997 [ 49,211 0 [ 97 0 0 9.500 |...... 9.860 ....09/22/2023 ... |....10/15/2031 ...|. ....0
36267V-AH-6 ..... GE HEALTHCARE TECHNO .... .. 2.B FE ..|. 2,119,520 |.............. 2,000,000 |..............2,115,027 [....cceeennun 2,118,640 |oeevenennieeeennn0 foeeeeeenn(880) [0 el [ 5.857 |...... 4.240 ....12/18/2025 ...|....03/15/2030 ...|. ....0
364760-A0-1 GAP INC ..eiiviiinnnns .. 3.CFE .. 193,380 .3.875 ..4.290 ....12/06/2021 . .10/01/2031 .. .0
369550-BP-2 . GENERAL DYNAMICS COR . .. 1.F FE .. 999,100 .2.250 ..2.260 ....05/03/2021 .. .06/01/2031 .. .0
37045X-CG-9 . GENERAL MTRS FINL CO . .. 2.BFE .. ,092,665 .3.850 ..5.200 ...05/14/2025 .. .01/05/2028 .. .0
37045X-DP-8 ..... [GENERAL MTRS FINL CO . .. 2.B FE .. 796,792 .2.400 .. 2.460 ....12/03/2021 .. .10/15/2028 .. .0
37045X-EG-7 ..... [GENERAL MTRS FINL CO . .. 2.BFE .. 499,010 .5.850 ..5.880 ....04/03/2023 .. .04/06/2030 .. .0
37045X-ER-3 ..... GENERAL MTRS FINL CO .... .. 2.B FE ..|. 477,524 |.............. 1,461,000 |.............. 1,537,483 |.............. 1,476,138 [.......cccccee 0 oeennnnen (1,386) [oenneeeiiieenl0 Joeceiieeeeennl0 [ 5.750 |...... 5.500 ...05/30/2025 ... |....02/08/2031 ...|. ....0
37256E-AA-O ..... GENPACT UK FINCO PLC ... .. 2.CFE ..|. ... 982,792 |.............. 986,000 |.................985,795 ... 982,860 [oiiiiiiiiiiinn 0 | B8 [0 0 4.950 |...... 5.020 ....11/14/2025 ...|[....11/18/2030 ...|. ....0
38016L-AC-9 ..... GO DADDY OPER CO LLC .... .. 3.CFE ..|. e 97,130 |veiniieennn.n 100,000 fneeeennnneenn 96,087 |oeeieiiiieennnn. 96,087 [ 4,181 0895 [0 0 [ 3.500 |...... 3.960 ....12/09/2021 ...|[....03/01/2029 ...|. ....0
38141G-B3-7 ..... GOLDMAN SACHS GROUP ... .. 1.F FE ..|. ... 542,229 |.................550,000 |.................565,290 |.................542,636 [....ocovinniinnn 0 Jeiiinnnnn 408 [0 0 5.330 [...... 5.510 ....06/156/2025 ...|....07/23/2035 ...|. ....0
38141G-YA-6 ..... GOLDMAN SACHS GROUP ... .. 1.F FE ..|.. ... 972,840 |.............. 1,000,000 |.................994,940 |.........eeeennn982,055 [ooiieiiiiiien0 9,215 [0 0 [ 1.431 |...... 2.970 ...05/15/2025 ... |....03/09/2027 ...|. ....0
38141G-YB-4 ..... GOLDMAN SACHS GROUP .. 1.F FE ..|. ,235,780 ... 1, e 1,251,334 [0 e BT 0 L0 2.615 |...... 3.310 ....10/20/2023 ... |[....04/22/2032 ...|. ....0
38141G-YJ-7 ..... GOLDMAN SACHS GROUP L P .. 2.A FE ..|.. ,258,850 ... .. 1,250,000 |... ,119,950 |.... PUPPRRRUUPUPORN | Y FOUPRR ' <) I ISR | ) FOURRRRR | B RO 2.383 |...... 2.300 ....09/17/2021 ...|....07/21/2032 ...|. ....0
38141G-YM-0 ..... GOLDMAN SACHS GROUP INC . .. 1.F FE ..|. 480,475 |... ...480,000 |... 471,989 |.... 480,082 |oeveeiiiiinnnnl0 [ (101) 0 [0 1.948 |...... 1.920 ....12/03/2021 ...|....10/21/2027 ...|. ....0
38151L-AG-5 ..... GOLDMAN SACHS BK USA . .. 1.EFE .. 2,000,000 2,000,000 |. ..2,010,700 |. .2,000,000 .5.414 ..5.410 ....05/15/2024 .. .05/21/2027 .. .0
38173\-AC-6 ..... GOLUB CAP BDC INC ..... .. 2.BFE ..|. ... 658,030 ... ..681,000 |... ... 660,661 |.... ..659,142 |..oooeeninl0 [ 1118 0 0 2.050 |...... 5.020 ...12/09/2025 ... |....02/15/2027 ...|. .0
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38179R-AE-5 ..... GOLUB CAP PRIVATE CR ....oevvvvveniiiiinniieeevenniinees foeneeeee e L 2.CFE [t 874,798 |.................880,000 |.................885,475 [................. 875,522 |cvevviiiinnnnnd0 v 724 |0 [0 5.450 |...... 5.660 ....07/17/2025 ... [....08/15/2028 ... |...coiiiiiiiinnnnns
403949-AR-1 ... HF SINCLAIR CORP ... ..2.CFE ..[...ccennnnn ... 556,517 |................ 560,000 ....oeeeennnnn 578,978 |oeiinnii 556,890 [oeiiiiiie 0 e 378 [0 0 5.750 |...... 5.870 ...05/14/2025 ...|....01/15/2031 ...|.

...05/14/2025 ... |....07/15/2029 ...|.

40414L-AR-0 ..... HEALTHPEAK OP LLC .. L 2AFE o 595,615 |l 630,000 |nellllll 612,625 |l 800,386 [0 e A TTT 0 0 [ 3.500 |...... 4.960 E

404280-EQ-8 ..... HSBC HOLDINGS PLC . 1.6 FE ..|....ceeennnlnn 1,566,459 |0 1,560,000 |.............. 1,583,010 |l 1,857,004 [0 o835 [0 |0 [ 4.899 |...... 4.960 ....06/14/2025 ...|....03/03/2029 ...|.
427096-AN-2 ... HERCULES CAPITAL INC .... 2.0 FE | 766,785 il 775,000 | 785,246 |l T67,031 [0 LW TTT [0 0 [ 6.000 [...... 6.250 ....06/11/2025 ...|....06/16/2030 ...|.
428291-AP-3 ..... HEXCEL CORP NEW 2.0 FE |l 982,827 | ll0009B0,000 | 1,027,951 |llllll982,820 [0 e (7)) [0 0 [ 5.875 |...... 5.830 ...07/08/2025 ...|....02/26/2035 ... |.
431318-BC-7 ..... HILCORP ENERGY | L P . 3B FE | 33,000 [ 33,000 | 33,839 | 33,000 [0 0 0 0 [ 8.375 |...... 8.370 ....11/03/2023 ... |....11/01/2033 ...|.
437076-DK-5 ..... HOME DEPOT INC .. 1.FFE .|...eeiell... 1,003,820 |.............. 2,000,000 |.............. 1,982,784 |.............. 1,008,065 |.................0 oo 145 0 |0 [ 4.650 |...... 4.680 ....09/08/2025 ... |....09/15/2035 ... |.
446413-AT-3 . HUNTINGTON INGALLS | . .. 2.C FE .. .4.200 ..5.120 ....12/06/2024 ...|....05/01/2030 ..
446413-BA-3 . HUNTINGTON INGALLS | . .. 2.C FE .. .5.363 ..5.050 ...06/14/2025 ... |....01/15/2030 ..
448579-A0-5 . HYATT HOTELS CORP .. .. 2.C FE .. .5.750 ..5.750 ...06/26/2023 ... |....01/30/2027 ..

...08/28/2023 ... |....03/30/2026 ...|.

44891A-CB-1 ... HYUNDAI CAP AMER ... .. 1.6 FE ..|.. 1,999,361 [o.vveeieiei0 [ 2,514 0 [0 5.500 |...... 5.630

44891A-CD-7 ..... HYUNDAI CAP AMER . .. 1.6 FE ..|.. ,997,201 [ouvveineniinnd0 e 1,101 0 0 5.600 |...... 5.660 ....03/28/2023 ... |....03/30/2028 ...|.
44891A-CH-8 ..... HYUNDAI CAP AMER . TG FE e 87,079 085,000 |l 87764 86,782 [0 e (BA7) [0 0 [ 5.680 |...... 4.770 ...06/24/2025 ...|....06/26/2028 ...|.
44891A-CT-2 ..... HYUNDAI CAP AMER . TG FE e 184,347 185,000 | 187,174 | 184,766 [0 217 [0 0 [ 5.250 |...... 5.370 ....01/03/2024 ... |....01/08/2027 ...|.
44891A-DM-6 ..... HYUNDAI CAP AMER . 1.6 FE . |oeeiiinnnl... 997,660 |.............. 1,000,000 |.............. 1,030,850 |.............sin998,072 [0 e 412 0 0 [ 5.300 |...... 5.350 ...01/06/2025 ... |....01/08/2030 ...|.
452327-AR-0 ... ILLUMINA INC .. 2.B FE ..|.. . 220,015 [0 L3 0 0 4.750 |...... 4.750 ... 1171072025 ... |....12/12/2030 ...|.
458140-BH-2 ..... INTEL CORP ... .. 2.B FE ..|.. ... 360,484 |... 373,436 |.... . e 0 L5187 |0 0 2.450 |...... 4.990 ....06/14/2025 ... |....11/15/2029 ...|.
465685-A0-8 ..... ITC HLDGS CORP ... .. 2.B FE ..|.. 498,970 |... 472,530 |.... 499,512 [0 | 108 0 0 2.950 |...... 2.970 ....05/11/2020 ...|....05/14/2030 ...|.
465685-AR-6 ..... ITC HLDGS CORP . .. 2.B FE .. 3,001,980 ..3,041,79 |. .3,000,933 .4.950 ..4.930 ...06/17/2023 ... |....09/22/2027 ..

....05/06/2024 ..
....06/22/2017 .
....12/03/2021 ..
...04/16/2021 ..
....05/14/2025 ... |....02/24/2028 ...|.
...07/18/2022 ...|....07/25/2083 ...|.

465685-AT-2 ..... ITC HLDGS CORP ...
46625H-RV-4 ... JPMORGAN CHASE & CO .. 1.F FE ..
46647P-BE-S ... JPMORGAN CHASE & CO .. 1.EFE ..
46647P-CC-8 ..... | JPMORGAN CHASE & CO ..oeevvveieeeeiiiieeeeeiieeeeee o e .. 1.F FE ..
46647P-Cli-4 ..... JPMORGAN CHASE & CO ... .. 1.EFE ..|..

.. 2.B FE .. .1,997,440
.2,954,980
.1,851,952
1,000,000

4,097,792 |...

..2,085,680 |.
..2,981,100 |.
..1,698,728 |.

. 1,997,769
. 2,995,047
. 1,821,253
.1,000,000

.5.650
.2.950

..5.660
..3.130
.2.739 ..2.250
.2.580 ..2.580
...... 2.947 |......3.510

.05/09/2034 ..
.10/01/2026 ..
.10/15/2030 ..
.04/22/2032 ..

46647P-DH-6 ..... JPMORGAN CHASE & CO ... .. 1.F FE ..|.. ...500,000 |.................500,000 [.................509,510 |................ 500,000 |...ccoerrrneen foeiiiiiiiiiiinn0 Jeeell0 [0 | 4.912 |...... 4.910 R

46647P-EA-O ..... JPMORGAN CHASE & CO ... .. 1.EFE ..|.. ... 402,368 |.................400,000 |.................404,252 |...........e0nnd01,526 |ooeininiininnnnn0 i (882) |0 [0 5.040 |...... 4.660 ....05/14/2025 ... |....01/23/2028 ...|.
46647P-EWI-2 ..... JPMORGAN CHASE & CO ... .. 1.EFE ..|.. ...1,000,000 |.............. 1,000,000 |.............. 1,045,740 [.............. 1,000,000 |........ccccc0eea0 |oererrinninnnnnl0 il [0 s 5.502 |...... 5.500 ....01/16/2025 ...|....01/24/2036 ...|.
46647P-EX-0 ..... JPMORGAN CHASE & CO ... .. 1.EFE ..|.. ... 2,000,000 |... beeeeeeennnnn 2,000,000 [oeiiiiiiinn0 fil0 o0 0 5.572 |...... 5.570 ...04/14/2025 ... |....04/22/2036 ...|.
46647P-FE-1 ..... JPMORGAN CHASE & CO ... .. 1.EFE ..|.. ..3,000,000 |... 2,078,892 |..............3,000,000 |...ccuerreeeeenn fereiiiiiiiiiii 0 0 0 4.810 |...... 4.810 ....10/16/2025 ... |....10/22/2036 ...|.
48124B-AG0 ..... JPMORGAN CHASE & CO .. 1.EFE .. .2,985,330 ..2,963,790 |. .1.8% .. 1.950 ...03/04/2021 ... |....03/05/2028 ..

....05/30/2025 ..
...05/30/2025 ..
....12/09/2021 ..
...11/09/2022 ..
....05/16/2025 ...|....10/15/2034 ...|.
...05/14/2025 ... |....12/15/2028 ...|.

48242-AC-0 . KBR INC ....
48252A-AA-9 ..... [KKR GROUP FIN CO VI
48666K-AZ-2 ..... KB HOME .
49327M-3F-9 ... KEYBANK NATIONAL ASS .
49338L-AG-8 ..... KEYSIGHT TECHNOLOGIE ...

.. 3.B FE ..
.. 1.F FE ..
.. 3.AFE ..
.. 2.AFE ..
.. 2.AFE ..|..

.4.750
.3.750

..6.000
..4.820
.4.000 ..3.650
.5.850 ..5.870
...... 4.950 |......5.430

.09/30/2028 ..
.07/01/72029 ..
.06/15/2031 ..
1171572027 ..

999,075
.1,234,204
102,630
.1,998,205
385,784 |...

..1,022,762 |.
1,259,159 |.
...94,792 |.
..2,061,700 |.

49427R-AN-2 ..... KILROY RLTY L P .. 2.C FE ..|.. ... 534,655 [.................560,000 [.......ceeennnnn852,954 |oiiiiiinnnnl837,151 |0 [ 2,496 |0 L0 4.750 |...... 5.610

49447B-AB-9 ..... KIMCO RLTY OP LLC .. .. 1.6 FE ..|.. ... 107,576 |.................110,000 |.................109,569 |................ 107,801 |ooeciniiiiiiinn0 o184 |0 [0 4.850 |...... 5.120 ....10/08/2024 ...|....03/01/2035 ...|.
49456B-BC-4 ... KINDER MORGAN INC DE . .. 2.B FE ..|.. 1,247,447 1,230,000 el 1,301,561 [l 1,246,807 [0 [ (809) 0 [0 5.850 |...... 5.660 ....05/30/2025 ... |....06/01/2035 ...|.
501044-DE-8 ..... KROGER CO .. 2.AFE ..|.. .. 1,154,475 |l 1,250,000 ...l 1,287,825 [oaiillllll 1,240,014 (0 | 1172 0 [0 2.650 |...... 3.590 ....02/16/2017 ...|....10/15/2026 ...|.
501044-DV-0 ..... KROGER CO .. 2.B FE ..|.. .. 885,967 |... e 886,810 [0 L 799 0 0 5.000 |...... 5.210 ....05/16/2025 ... |....09/15/2034 ...|.
50212Y-AN-6 ..... LPL HLDGS INC .. .. 2.C FE ..|.. 410,224 ool 894,704 [0 324 [0 0 [ 5.650 |...... 5.830 ...05/16/2025 ... |....03/15/2035 ...|.
50249A-A0-6 ..... LYB INTERNATIONAL FI .... .. 2.B FE ..|.. 770,849 [o.iiiiiiinnnnn 766,564 |.oieiiiiiiinl0 | 54 L0 [0 5.125 |...... 5.160 ....11/10/2025 ... |....01/15/2031 ...|.
513272-AE-4 . LAMB WESTON HLDGS IN . .. 3.CFE .. ...95,364 |. .4.375 ..4.170 ...12/09/2021 ... |....01/31/2032 ..

R - R R R R

517834-AK-3 ..... LAS VEGAS SANDS CORP ... L. 2.CFE ..|.. 595,667 |.... 573,431 [0 e ) 0 0 6.000 |...... 5.810 ...05/14/2025 ... |....08/15/2029 ...|.
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53079E-BG-8 ..... LIBERTY MUT GROUP IN ..evvvvviiieiiiiiieeecviiieeeees foeeeeee e L 2.BFE [ 407,148 | 350,000 [oevueniiiiinnnnns 352,076 [cevvenieriinnnnns 375,694 |o.eeeiiiiiinnnnns 0 eeeennn (7,985) [oevnniiiinnnnnns [V (VI I 4.569 |...... 2.090 ....12/03/2021 ... [....02/01/2029 ...|...oiiiiiiininnnns 0
5335%K-AA-9 ..... LINCOLN FINL GLOBAL .. .. 1.E FE ..|.. ..1,000,000 f...ceeeennnnns 1,085,740 |.... ..999,603 |.eeveiieieeennnnd0 o83 |0 [0 5.300 |...... 5.310 ....01/06/2025 ...|[....01/13/2030 ...|. ....0
536797-AG-8 ..... LITHIA MTRS INC 3B FE [ 1,281,111 00 1,306,000 e 1,262,744 |.... 01,240,896 |...oviiiiinnnnn0 [ 9,786 |0 [0 3.875 |...... 5.470 ...05/30/2025 ...|....06/01/2029 ...|. ....0
539830-BP-3 ... LOCKHEED MARTIN CORP ... .. 1.F FE ..|.. 499,489 |0 o109 |0 0 1.850 |...... 1.870 ....05/15/2020 ... |[....06/15/2030 ...|. ....0
539830-CC-1 ..... LOCKHEED MARTIN CORP ... .. 1.F FE ..|. . 02,995,769 |oeeiiiiiinnnnnd0 [ 1,235 |0 [0 4.500 |...... 4.540 ....01/25/2024 ...|....02/15/2029 ...|. ....0
548661-DY-0 ..... LOWES COS INC .. .. 2.A FE ..|.. e 888,800 ...iiiiennnnnnn998,079 |oieiiiiiiiiieenn0 [l 381 0 0 [ 1.700 |...... 1.740 ...10/07/2020 ...|....10/15/2030 ...|. ....0
55261F-AS-3 ..... M & T BK CORP .. L2AFE L[ 622,236 ...l 580,000 [l 629,973 615,105 [0 e (7181 [0 0 7413 ... 5.080 ....06/14/2025 ... |....10/30/2029 ...|. ....0
55336V-BN-9 MPLX LP . L.2.BFE ..fiiiiennn.... 381,470 |, 345,000 .................346,180 |......iiieennnn 356,098 foiiiiiiiiii 0 e (6,457) [0 eeeell0 [ 4.250 |...... 2.210 ....12/03/2021 ...|[....12/01/2027 ...|. ....0
55336V-BX-7 ..... [MPLX LP . .. 2.BFE .. .5.500 ..5.610 ...10/09/2025 .. .06/01/2034 .. .0
55336V-BY-5 . MPLX LP . .. 2.B FE .. 143,265 .5.400 ..5.550 ...05/22/2025 .. .04/01/2035 .. .0
55617L-AS-1 ..... MACYS RETAIL HLDGS L . .. 3.AFE .. 283,290 " N .7.375 ..7.410 ....07/15/2025 .. .08/01/2033 .. .0
56585A-BK-7 ..... MARATHON PETE CORP .. 2.B FE ..|. ...801,677 |... 823,664 |.... L 801,578 |eeeeeeeeeeennnd0 o (98) |0 o0 5.150 |...... 5.090 ...05/14/2025 ...|....03/01/2030 ...|. ....0
571676-BA-2 ..... MARS INC .. 1.F FE ..|. ,306,013 |... ,331,506 |.... 21,305,793 o0 o (219) 0 [0 5.200 |...... 5.080 ....10/30/2025 ...|....03/01/2035 ... |. ....0
573874-AP-9 ..... MARVELL TECHNOLOGY | . .. 2.B FE ..|. 555,304 |... 563,290 [venneeeeennnnnnn552,911 o0 e (2,892) [0 0 5.750 |...... 4.890 ....05/14/2025 ...|[....02/15/2029 ...|. ....0
574599-8P-0 ..... MASCO CORP ... .. 2.B FE ..|. ... 499,635 ... 446,520 |....viiiennnnnn499,819 [0 e 36 0 0 2.000 |...... 2.000 ...09/09/2020 ... |....10/01/2030 ...|. ....0
574599-B5-4 ... MASCO CORP ... .. 2.B FE ..|. ... 499,180 |... . 473,710 [ooeeeeeeneee 499,740 vl o120 |0 [0 1.500 |...... 1.520 ....02/18/2021 ...|[....02/15/2028 ...|. ....0
576201-4T-4 ..... MASSMUTUAL GLBL FDG .. .. 1.B FE ..|. ,493,415 |... ,500,000 |... ,546,380 |.vevvnnnnnnn 1,495,328 [0 e 1,221 0 0 5.150 |...... 5.250 ....06/30/2024 ...|....05/30/2029 ...|. ....0
576291-CZ-1 ..... MASSMUTUAL GLBL FDG .. .. 1.B FE ..|.. 998,570 |... 1,000,000 897,310 [..oeeeeennnnnnnn999,220 |oeeeenieeennnnl0 oo 141 0 [0 2.150 |...... 2.160 ...03/04/2021 ... |....03/09/2031 ...|. ....0
58502B-AE-6 MEDNAX  INC .. 3.CFE ..|. s s 762,693 |.....oevvennnnn 740,819 [0 o 2,662 [0 0 5.375 |...... 6.140 ...05/30/2025 ... |....02/15/2030 ...|. ....0
59523U-AY-3 ..... [MID-AMERICA APTS LP .. 1.G FE .. 367,610 370,000 ..369,507 |. .4.650 ..4.750 ....11/03/2025 .. .01/15/2033 .. .0
59562V-AN-9 . BERKSHIRE HATHAWAY E . .. 1.G FE .. 743,981 708,000 ..768,492 |. .6.125 ..5.490 ...05/30/2025 .. .04/01/2036 .. .0
60855R-AN-0 ..... MOLINA HEALTHCARE IN . .. 3.BFE .. 35,000 35,000 |. ... 35,946 |. .6.500 ..6.500 ....11/17/2025 . .02/15/2031 .. .0
61690D-K7-2 ..... MORGAN STANLEY BK N .. .. 1.DFE .. ,500,000 ,500,000 |. .1,527,885 |. . .5.016 ..5.010 ....01/16/2025 . .01/12/2029 .. .0
617446-8G-7 ..... MORGAN STANLEY ... e e e e e foeeeieee s .. 1.G FE .. ,447,110 ,500,000 |. ,508,625 |. ,465,814 .4.431 ..5.040 ...12/19/2022 .. .01/23/2030 .. .0
617446-8X-0 ..... MORGAN STANLEY ... .. 1.E FE ..|. ,419,885 |... ,500,000 |... ,316,745 |.... 451,654 |0 e 8,977 0 0 1.928 |...... 2.480 ....08/23/2021 ...|[....04/28/2032 ...|. ....0
61744Y-AK-4 ..... MORGAN STANLEY ... .. 1.G FE ..|.. .. 979,770 |... 000,000 ..993,430 |oeevvniieennnn 984,077 [0 e 4,307 [0 0 [ 3.591 [...... 4.250 ....04/04/2025 ...|[....07/22/2028 ...|. ....0
61744Y-AP-3 ..... MORGAN STANELY ... .. 1.G FE ..[.. 497,265 |ovuiiiiennnn 490,874 |0 2724 0 0 3.772 |...... 4.410 ....11/14/2018 ...[....01/24/2029 ...|. ....0
61747Y-EH-4 ..... MORGAN STANLEY ... .. 1.E FE ..|.. 668,451 [...ocovvnneeen 751,249 |0 o (994) |0 [0 2.511 |...... 2.350 ....12/03/2021 ...|[....10/20/2032 ...|. ....0
61747Y-ER-2 ..... MORGAN STANLEY ... .. 1.E FE ..|. 751,800 |eeeeniiiinnnn 750,000 foiiiiiiiieennn0 e [0 0 [ 4.210 |...... 4.210 ....04/18/2022 ... |....04/20/2028 ...|. ....0
61747Y-EU-5 ..... MORGAN STANLEY ... .. 1.E FE ..|.. 913,248 |.... ..884,220 |ooeeeiiieeennnl0 [ 1,104 |0 0 4.889 |...... 5.170 ...05/16/2025 ... |....07/20/2033 ...|. ....0
61747Y-FD-2 ..... MORGAN STANLEY .. 1.EFE .. . N . 460,000 .5.164 ..5.160 ....04/19/2023 .. .04/20/2029 .. .0
61747Y-FE-0 ..... MORGAN STANLEY .. 1.EFE .. ..1,029,870 |. .1,000,000 .5.250 ..5.250 ....04/19/2023 .. .04/21/2034 .. .0
61747Y-FF-7 ..... MORGAN STANLEY .. 1.EFE .. ..1,082,120 |. .1,000,000 .5.449 ..5.440 ....07/19/2023 .. .07/20/2029 .. .0
61748U-AF-9 ..... MORGAN STANLEY .. 1.EFE .. ..2,090,720 |. .2,006,052 .5.587 ..5.540 ...01/17/2025 . .01/18/2036 .. .0
61776N-VG-5 ..... MORGAN STANLEY PRIVA . .. 1.DFE .. ..253,424 |. .4.734 .. 4.730 ....07/17/2025 . .07/18/2031 .. .0
620076-BY-4 ..... MOTOROLA SOLUTIONS | ... ..2.BFE ..[....ccee....... 604,026 |.................600,000 [.................614,946 |......cceeeeennn803,439 [0 e (BB7) [0 0 [ 5.000 |...... 4.800 ...05/14/2025 ... |....04/15/2029 ...|. ....0
629377-C0-3 ... NRG ENERGY INC ... ..3.BFE ..|................ 386,500 |.................400,000 [.................382,952 |.................382,962 [.......... 17,812 |........... 1,868 [......ccrvveenn 0 [oorrininnnnnnnn0 e 3.375 |...... 3.910 ...12/03/2021 ... |....02/15/2029 ...|. ....0
629377-DD-1 ..... NRG ENERGY INC ... ..3.BFE ..[...ceeernnn..... 843,000 |.................843,000 |.................854,164 |.................843,000 [......ccoeeeeenni Joovnniiiiiennnnl0 [0 el l0 e 6.000 |...... 6.000 ....09/24/2025 ...|....01/15/2036 ...|. ....0
636180-BT-7 ..... NATIONAL FUEL GAS CO .... L. 2.CFE ..[..oiiinnnn..... 555,423 |................. 560,000 [.................568,062 |................554,854 [.......cccooon 0 Joeennnnn(869) [0 feinl0 5.500 |...... 5.260 ....06/14/2025 ... |....03/15/2030 ...[. ....0
637432-PB-5 ... NATIONAL RURAL UTILS .... L 2AFE [ 495,918 |l 477,000 f..oneennll 500,631 495,854 [0 e (B4) [0 0 [ 7425 |...... 6.800 ....05/30/2025 ...|....09/15/2053 ...|. ....0
63938C-AL-2 ..... NAVIENT CORPORATION .. 3.CFE ..|. e 780,264 [0 e 30416 [0 0 [ 4.875 |...... 5.750 ....06/30/2025 ...|....03/15/2028 ...|. ....0
64110L-AX-4 ..... NETFLIX INC. ......... .. 1.G FE ..|.. 578,043 |.... . cevrmmereeennns0 feeie s (5,283) |0 0 [ 6.375 |...... 4.520 ...05/14/2025 ...|....05/15/2029 ...|. ....0
644188-BH-6 ..... NEW ENGLAND POWER CO ... .. 1.G FE ..[.. ... 168,670 |.... PR 20 N | N R Y A RPN | Y R | ) FN 5.9%6 |...... 5.970 ....06/30/2025 ...|[....11/25/2052 ...|. ....0
649538-AU-2 . NEW YORK LIFE GLOBAL . .. 1.B FE .. .. 1,954,760 |. .2,000,978 .2.000 ..1.970 ...04/16/2021 . .04/17/2028 .. .0
651229-BE-5 ... NEWELL BRANDS INC ..... ..4.BFE ..|. ....4,858 |.... L4858 e (42) |0 0 0 6.625 |...... 6.620 ...10/29/2024 ...|....05/15/2032 ... |. .0
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651229-BF-2 ..... NEWELL BRANDS INC ....oevvvviiniiiiiininieniiniineeeees foeneeeee e L 4BFE L fiiiiinn 20,000 |oeiiiiinieninnnnn 20,000 fonniiiiiinnnn 19,557 | 19,857 o (443) |0 [0 0 6.375 |...... 6.370 [MN ..o Jvvvnniiiiiinnnn 163 [ 1,282 |....10/29/2024 ... |....05/15/2030 ... | ecevuunriiriiinnnnnns
6533%K-CM-0 ..... NEXTERA ENERGY CAP H .... L 2.AFE [ 199,586 |............rr...200,000 f.iiieiinnnnnn203,782 i 199,813 0 e 80 [0 0 e 4.900 |...... 4.940 |FA oo o 3348 9,800 |....02/06/2023 ...|....02/28/2028 ...|[.
65339K-DE-7 ..... NEXTERA ENERGY CAP H .... L 2.BFE [ 493,577 |0 490,000 [onnniiinnnn 506,121 i 493,277 [0 e (300) [0 0 e 6.375 |...... 6.200 .... 16,400 |....05/30/2025 ...|....08/15/2055 ... |[.
6533%K-DL-1 ..... NEXTERA ENERGY CAP H .... L 2AFE [ 499,045 |...................500,000 [.......cee.......517,855 |ooiiiiiiiiinnnid99,182 [0 e 137 [0 0 [ 5.450 |...... 5.470 .. 16,728 |....05/16/2025 ...|....03/15/2035 ...[.
65364U-AL-0 ..... NIAGARA MOHAWK PR C .... .. 2.AFE ..[. teeeeeeennn. 1,000,000 f.........ell. 1,002,280 J...eeeeennll 1,000,000 fonnnciiiiienn0 feciiinnennl0 0 0 [ 4.278 |...... 4.270 ...11/29/2018 ...|[....12/15/2028 ...|.
65473P-AL-9 ..... NISOURCE INC .. 2.B FE ..|. e 37,825 | 40,000 [ 35,129 |l 38,731 [0 e 281 0 0 [ 1.700 |...... 2.360 ....12/03/2021 ...|[....02/15/2031 ...|.
655844-BT-4 ..... NORFOLK SOUTHERN COR .. .. 2.AFE ..|. .. 998,470 |.............. 1,000,000 [......cc000eeennn989,610 |ovvvnnnnnnnnnnnnn999,763 [0 e 168 [0 Jcinl0 e 3.150 |...... 3.160 ....05/22/2017 ...|[....06/01/2027 ...|.
655844-CK-2 ... NORFOLK SOUTHN CORP ... .. 2.A FE ..|.. 499,245 |.................500,000 |.................453,420 |....ooeieeeeennnid99,574 [0 e TA 0 0 [ 2.300 |...... 2.310 ....05/03/2021 ...|[....05/15/2031 ...|.
655844-CN-8 . NORFOLK SOUTHN CORP .. 2.AFE .. .1,999,980 .3.000 ..3.000 ...02/15/2022 .. .03/15/2032 ..

...04/28/2020 ... |....05/01/2030 ..
....11/12/2025 ... |....11/19/2030 ..
...00/24/2024 ... |....04/01/2027 ...|.
...06/20/2024 ... |....05/28/2031 ... |.
....10/15/2025 ... |....03/01/2035 ...|.
...04/08/2024 ... |....01/15/2030 ...|.
....12/04/2025 ...|....08/19/2034 ...|.
...07/16/2025 ... |....08/15/2029 ... |.

.1.950 .. 1.9
.4.150 ..4.160
...... 4.000 |......4.330
...... 5.160 |......5.160
...... 5.200 |......4.860
...... 5.550 |......5.570
...... 5.000 |......4.830

665859-AV-6 ..... NORTHERN TR CORP .
665859-AY-0 ..... NORTHERN TR CORP ...
66775V-AB-1 ..... NORTHWEST PIPELINE C .
66815L-25-7 ..... NORTHWESTERN MUTUAL
67021C-AW-7 ... NSTAR ELEC CO
67080L-AC-9 ..... NUVEEN LLC
67103H-AN-7 ..... OREILLY AUTOMOTIVE I ....

.. 1.EFE ..
.. 1.EFE ..
.. 2.AFE ..|..
.. 1.B FE ..|..
.. 1.F FE ..|..
.. 2.A FE ...
.. 2.B FE ..|..

.1,344,884
264,870
.. 436,550 |...
999,710 |...
,536,765 |...
... 64,927 |...
... 389,481 [...

,392,000 [...

439,960 |....
,039,770 |....
,533,060 |....
...67,764 |....
..387,795 |....

.1,000,000 ...
,500,000 ...

674599-CS-2 ..... OCCIDENTAL PETE CORP .... .. 2.C FE ..|.. 47,732 v 1,402,988 |eiiiiiieennh0 10,988 |0 [0 3.500 |...... 5.490

674599-EL-5 ..... OCCIDENTAL PETE CORP .... 2.0 FE | 44,829 |... .45, . o0 16 |0 0 5.580 |...... 5.590 ....07/23/2024 ...|....10/01/2034 ...|.
68233J-BH-6 ..... ONCOR ELEC DELIVERY ... .. 1.F FE ..|.. ,244.,844 ... 1,300,000 . 21,267,150 [ooeeeiiiiinl0 10,416 [0 0 3.700 |...... 4.640 ....12/05/2023 ... |....11/15/2028 ...|.
68233J-BU-7 . ONCOR ELEC DELIVERY .. 1.F FE .. ,000,000 ..942,880 |. .1,000,000 .2.750 ..2.750 ...06/13/2022 ... |....05/15/2030 ..

682680-8B-8 ..... ONECK INC NEW ...12/03/2021 ..

.. 2.B FE .. 423,369 451,738 .3.100 ..2.690 .03/15/2030 ..
682680-BJ-1 ..... ONEOK INC NEW .. .. 2.B FE .. ..77,920 74,951 .5.650 ..5.670 ....08/10/2023 . .11/01/2028 ..
682680-C0-4 ..... ENLINK MIDSTREAM LLC . .. 2.B FE .. .752,513 ..737,446 .5.375 ..5.020 ...06/14/2025 ... |....06/01/2029 ..
68389X-BV-6 ..... ORACLE CORP ...eeieieee et [ e .. 2.B FE .. 208,172 . 201,710 .2.950 ..5.150 ...06/04/2024 ... |....04/01/2030 ..

...05/30/2025 ... |....04/01/2040 ...|.

.. 711,085 |....

68389X-BiI-4 ..... ORACLE CORP .. .. 2.B FE ..|.. LT82,796 [l [ee5,382 [0 [0 3.600 |...... 5.830 E

68389X-CT-0 ..... ORACLE CORP ... .. 2.B FE ..|.. 463,825 |.... LA74,902 [0 [ 1,402 [0 [0 4.700 |...... 5.420 ...05/16/2025 ... |....09/27/2034 ...|.
69047Q-AB-8 ..... OVINTIV INC .... .. 2.C FE ..|.. 175,064 |.... 169,974 [0 | 10 L0 0 5.650 |...... 5.650 ....05/16/2023 ... |....05/15/2028 ...|.
690742-AK-7 ..... OWENS CORNING NEW .. 2.AFE ..|.. .. 118,008 |.... 115,363 [0 507 [0 [0 3.875 |...... 4.850 ....06/13/2025 ...|....06/01/2030 ...|.
69121K-AG-9 ..... BLUE OWL CAPITAL COR ... .. 2.C FE ..|.. . . 759,732 |oeeevvvenennnn 793,14 [0 e T3 0 0 2.875 |...... 5.680 ...06/30/2025 ... |....06/11/2028 ...|.
69121K-AH-7 ..... BLUE OWL CAPITAL COR . .. 2.C FE ..|.. 536,035 |... 529,819 |.... ..535,195 [0 e (840) [0 [0 5.950 |...... 5.260 ....09/26/2025 ... |....03/15/2029 ...|.
693475-BZ-7 ..... PNC FINL SVCS GROLP ... .. 1.6 FE .. .1,230,397 ..1,276,931 |. . 1,230,642 .5.401 ..5.430 ...06/30/2025 ... |....07/23/2035 ..

....01/22/2025 ..
....03/25/2025 ..
....11/09/2018 . .08/01/2027 ..
....05/23/2024 ...|....06/01/2034 ..
...06/12/2025 ... |....03/19/2030 ...|.

.5.575
.6.150
.3.250
.5.150

..5.570
..5.690
..4.010
..5.340

.01/29/2036 ..
.01/15/2033 ..

693475-CC-7 . PNC FINL SVCS GROUP
694308-KJ-5 ..... [PACIFIC GAS & ELEC .
701094-AJ-3 ..... PARKER HANNIFIN CORP .
70450Y-AP-8 ..... PAYPAL HLDGS INC .

.. 1.G FE ..
.. 2.AFE ..
.. 2.AFE ..
.. 1.6 FE ..

,000,000
349,401
378,652
.2,462,775

..2,086,460 |.
..361,043 |.
..397,320 |.
..2,568,175 |.

.2,000,000
..348,656
..396,563
.2,467,479

713448-ES-3 ... PEPSICO INC .. 1.EFE ..|.. 928,890 |... 949,850 |..oeuiiiennnnnn 936,411 [0 e 70521 [0 0 [ 2.750 |...... 4.420

713448-GC-6 ..... PEPSICO INC .. 1.EFE ..|.. ....1,983,300 |... 2,064,340 |...oeeeiennn 1,993,795 |oiiiiiiiininl0 o495 |0 [0 5.000 |...... 5.040 ...02/14/2025 ... |....02/07/2035 ... |.
T1424V-AB-6 ..... PERMIAN RES OPER LLC .... .. 3.AFE ... ... 1,020,000 |... 1,026,260 |.............. 1,019,462 [........occcoiin0 |ooeeie(838) il [0 s 6.250 |...... 5.640 ....11/14/2025 ... |....02/01/2033 ...|.
718172-DA-4 ... PHILIP MORRIS INTL I ... .. 1.F FE ..|.. ... 357,041 [l .360,000 [uiiiiiiiinnnnn 372,208 [iiiiiiinnnn 358,129 |0 o397 |0 L0 5.125 |...... 5.260 ...02/13/2023 ... |....02/15/2030 ...|.
718172-0D-8 ..... PHILIP MORRIS INTL | ... .. 1.F FE ..|.. o0 Lo (168) |0 0 5.500 |...... 5.270 ....04/01/2024 ...|....00/07/2030 ...|.
718546-AK-0 ..... PHILLIPS 66 .. 2.AFE ... . ..638,440 [..oeeieiiiinnnd0 [eeien2,252 [0 0 4.650 |...... 5.530 ....05/14/2025 ... |....11/15/2034 ...|.
723787-A0-0 ..... PIONEER NAT RES CO ... .. 1.D FE ..|.. ....1,656,340 |... 21,735,846 oo l0 | 49,445 (0 0 [ 1.900 |...... 5.140 ...06/02/2024 ... |....08/15/2030 ...|.
723787-AR-8 ..... PIONEER NAT RES CO .... .. 1.DFE ..|.. ....3,825,465 |... .3,048,459 [0 | 91,276 [0 0 2.150 |...... 4.920 ...02/06/2025 ... |....01/15/2031 ...|.
741534-CZ-0 ..... PRICOA GLOBAL FDG | .. 1.0 FE .. 579,507 ..579,516 .4.350 ..4.360 ... 11/18/2025 . 11/25/2030 ..

R - R R R R

74256L-EH-8 ..... PRINCIPAL LIFE GLOBA .... . 1.EFE ..|.. ... 499,860 |... 5499929 [0 e 4 0 0 1.625 |...... 1.620 ... 11/12/2020 ... |....11/19/2030 ...|.
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T4340X-CH-2 ..... PROLOGIS L P L LFFE s 1,992,840 |.............. 2,000,000 f[ooeevvrnnnnns 2,056,840 |.............. ,994,265 [.ooivviviiiennnn0 i 863 [0 0 [ 5.125 |...... 5.160 ....06/26/2023 ...|[....01/15/2034 ... |.cccoiiiiiiiiinnnns 0
74340X-CQ-2 ... PROLOGIS L P .. 1.F FE ..|.. ... 99,950 |.............. 1,000,000 |.............. 1,023,460 |.....eieeeennnn997,379 [oooiiiiiiiiin0 429 [0 0 [ 4.750 |...... 4.800 ....05/05/2025 ...|[....01/15/2031 ...|. ....0
T44448-CT-6 ..... PUBLIC SERVICE CO CO . .. 1.E FE ..|. 0 299,043 |oveiiiiiinnnnn 300,000 [niiiiinnnn i 267 474 | 299,626 [0 e 89 0 0 1.900 |...... 1.930 ....05/08/2020 ...|[....01/15/2031 ...|. ....0
74460D-AJ-8 ..... PUBLIC STORAGE .. 1.F FE ..|.. ..-999,730 |.............. 1,000,000 |.................893,840 |ooeenniiiennnnn999,835 [ooiiiiiiiiiii 0 e 26 [0 0 [ 2.250 |...... 2.250 ....11/04/2021 ...[....11/09/2031 ...|. ....0
TATA3L-AA-8 ..... QNITY ELECTRONICS IN ... LSAFE Lo 5,000 |evvvennrrnennnnnn 5,000 foiiiiiiiinenn 5,112 |0 5,000 [0 0 0 0 [ 5.750 |...... 5.750 ....08/12/2025 ...|....08/15/2032 ...|. ....0
T4743.-AB-6 ..... QNITY ELECTRONICS IN ... 3B FE | 5,000 |+eeeennereeennnna 5,000 foiiiieiiiiieeen 5,183 |02 5,000 [0 0 0 0 [ 6.250 |...... 6.250 ....08/12/2025 ...|....08/15/2033 ...|. ....0
74843P-AA-8 ..... QUIKRETE HLDGS INC .. 3.CFE ..|. 2. 60,000 |oeveeniiiinnnnnn 60,000 [oiiiiiinnnnnnn 62,492 |oiiiiniiinnnnnnn80,000 [0 0 [0 0 6.375 |...... 6.370 ....01/31/2025 ...|....03/01/2032 ... |. ....0
758750-AL-7 ..... REGAL REXNORD CORPOR .. .. 2.CFE ..|. 40,115 |2 40,000 [oieiiienee e 40,079 i 40,008 [0 e (B8) [0 0 [ 6.050 |...... 5.870 ....05/02/2024 ...|....02/15/2026 ...|. ....0
758750-AM-5 ..... REGAL REXNORD CORPOR .. .. 2.C FE .. 573,317 .6.050 ..5.130 ....06/14/2025 .. .04/15/2028 .. .0
7591EP-AV-2 ..... REGIONS FINANCIAL CO . .. 2.A FE .. ,500,000 .5.502 ..5.500 ....09/03/2024 .. .09/06/2035 .. .0
759351-AS-8 ..... REINSURANCE GROUP AM . .. 2.AFE .. 561,674 . N .5.750 ..5.700 ....06/14/2025 .. .09/15/2034 .. .0
760130-AB-0 ..... RENTOKIL TERMINIX FU .... .. 2.B FE ..|. ... 804,855 ... s 822,424 |.oeoeeiie 804,658 .0 e (197) [0 0 [ 5.625 |...... 5.500 ...07/03/2025 ... |....04/28/2035 ... |. ....0
760759-BH-2 ..... REPUBLIC SVCS INC .. 1.G FE ..[.. ... 994,320 |[... 1,000,000 ,084,290 |vivveneennnnnnn995,270 foiiiiiiiienn0 i 472 [0 0 5.000 |...... 5.070 ....12/07/2023 ...|....12/15/2033 ...|. ....0
771196-CK-6 ..... ROCHE HOLDINGS INC .... .. 1.C FE ..|.. ... 996,380 |... ,034,730 |ovvvvnieneennnn996,930 foiiiiiiiiien0 e 850 [0 0 [ 4.909 |...... 4.970 ....01/15/2025 ...|[....03/08/2031 ...|. ....0
771196-CS-9 ..... ROCHE HOLDINGS INC .... .. 1.CFE ..|. ...275,000 |... PV I PO £ 1[04 I RN | [ AR N RN | ) AR | B RN 4.075 |...... 4.070 ... 11/24/2025 ... |....12/02/2030 ... |. ....0
776743-AL-0 ..... ROPER TECHNOLOGIES | . .. 2.A FE ..|.. ...613,6% |... . ... 640,706 |....ooieeennnnn 824,896 |0 e 11,199 0 0 [ 1.750 |...... 4.960 ....05/14/2025 ...|[....02/15/2031 ...|. ....0
78355H-KII-8 ..... RYDER SYSTEM INC . .. 2.B FE ..|. ,222,008 |... ,199,000 |... ,232,056 |oeveennnnnn 1,217,856 [oiiiiiinnnn0 e (4,287) [0 Jceinl0 e 5.250 |...... 4.550 ....06/30/2025 ...|....06/01/2028 ...|. ....0
78397D-AB-4 ..... SBL HOLDINGS LLC . .. 2.CFE ..|. 987,908 |... 1,105,000 ,024,446 |...ooeiieeennn 997,879 [0 s 9,976 [0 0 [ 5.000 |...... 7.290 ...05/30/2025 ... |....02/18/2031 ...|. ....0
78397D-AE-8 ..... SBL HOLDINGS LLC .. 2.CFE ..|. .. 193,763 |... 192,972 [ooeiiiiiinennn 193,783 |0 e 19 0 0 o 5.900 |...... 5.940 ....09/19/2025 ... |....09/26/2028 ...|. ....0
78403D-AZ-3 ..... SBA TOWER TRUST 2022 . .. 1.F FE .. 460,355 ..459,852 |. .6.599 ..5.510 ....10/21/2025 .. .01/15/2028 .. .0
78433L-AJ-5 . SCE RECOVERY FDG LLC . .. 1T.AFE .. 256,994 ..257,550 |. .4.453 .. 4.450 ....11/20/2025 .. .03/15/2038 .. .0
80282K-BN-5 ..... SANTANDER HOLDINGS U . .. 2.A FE .. 631,531 ..643,936 |. .5.473 ..5.370 ....05/14/2025 .. .03/20/2029 .. .0
808513-CE-3 ..... SCHWAB CHARLES CORP .. 1.F FE .. 751,268 .. 772,6% |. .5.853 ..5.250 ....06/30/2025 .. .05/19/2034 .. .0
824348-BV-7 ..... SHERWIN WILLTAMS €O -.eeeeeeeeeeeeeeee e eeeee e eeeee oo e .. 2.B FE .. . 65,735 ...65,585 |. . .4.500 .. 4.230 ....09/22/2025 .. .08/15/2030 .. .0
828807-DT-1 ..... SIMON PPTY GROUP LP ... .. 1.G FE ..[.. ,645,215 |... 1,485,792 |.... 01,646,965 |....iiiiiinnnnn0 [ 454 0 [0 2.650 |...... 2.680 ....01/04/2022 ...|....02/01/2032 ...|. ....0
828807-DZ-7 ..... SIMON PPTY GROUP LP ... .. 1.G FE ..|.. ,514,490 |... ,510,762 |.... ,514,053 |oeeeeeiieiieeenn0 [ (437) o0 0 e 4.375 |...... 4.150 ....10/23/2025 ...|....10/01/2030 ...|. ....0
829932-AD-4 ... SIXTH STR LENDING PA . .. 2.CFE ..|. 734,399 |... 748,221 [oeeiiiiinnnnnn 734,850 [ooviiiiiiinnnd0 e 482 [0 0 5.750 |...... 5.870 ....06/30/2025 ...|....01/15/2030 ...|. ....0
83007C-AD-4 ..... SOUTH BOW USA INFRAS ... .. 2.CFE ..|. ... 572,861 |... 578,197 [.oeeeeeeeeee 572,640 el o (222) |0 [0 5.026 |...... 4.880 ...08/08/2025 ...|[....10/01/2029 ...|. ....0
830867-AB-3 ..... SKYMILES IP LTD & DE N . .. 2.AFE ..|. ... 291,650 ... 308,913 [o..uiiiiennnnnn298,718 [0 e 2,646 [0 0 4.750 |...... 5.790 ....03/08/2023 ...|[....10/20/2028 ...|. ....0
832248-8D-9 SMITHFIELD FOODS INC ... .. 2.CFE ..|. ... 287,768 |... 332,573 |eevviieeeeennn806,057 [oiiiiiiiiien0 e 9,700 [0 o0 [ 2.625 |...... 6.540 ...01/19/2024 ... |....09/13/2031 ...|. ....0
83444M-AP-6 ..... [SOLVENTUM CORP ... .. 2.BFE .. ... 221,061 .5.400 ..5.000 ....06/14/2025 .. .03/01/2029 .. .0
835495-AR-3 ..... [SONOCO PRODS CO .. .. 2.C FE .. ,240,388 .4.600 ..4.920 ....05/30/2025 .. .09/01/2029 .. .0
8426EP-AH-1 ..... [SOUTHERN CO GAS CAP .. 2.AFE .. 908,039 .4.950 ..5.560 ...05/14/2025 .. .09/15/2034 .. .0
844741-BL-1 ..... SOUTHWEST AIRLS CO . .. 2.B FE .. 184,441 .4.375 ..4.480 ....11/14/2025 .. .11/15/2028 .. .0
84756N-AH-2 ..... SPECTRA ENERGY PARTN ... .. 2.BFE .. 603,896 . N .3.375 ..4.440 ....10/29/2018 . .10/15/2026 .. .0
852060-AT-9 ..... SPRINT CAPITAL CORP CORPORATE ... .. 2.B FE ..|. ... 597,155 [... 605,005 |....ccvvvneeeen589,650 |oeeenniieennnnni0 foeeeeeena (7,505) |oveeiiiieeennl0 o0 e 8.750 |...... 5.310 ...05/14/2025 ...|....08/15/2032 ...|. ....0
853192-AA-0 ..... STANDARD BLDG SOLUTI ... .. 3.BFE ..|. L. 791,145 |... 792,309 [ovvenvivvennnnnnn 791,122 [0 e (23) [0 0 5.875 |...... 5.840 ....12/04/2025 ...|[....03/15/2034 ...|. ....0
853496-AG-2 ..... STANDARD INDS INC .. 3.B FE ..|. ... 415,206 |... 426,698 |.......cceenneenn 817,893 |ooeiiiiiiiiiin0 e 2,687 [0 0 4.375 |...... 5.750 ....05/30/2025 ...|....07/15/2030 ...|. ....0
853496-AH-0 ..... STANDARD INDS INC .. .. 3.BFE ..|. e 94,120 |eeeinieinnnn 100,000 [neiiiiinnn 91,931 | 91,931 05,492 |l BT [0 0 3.375 |...... 4.150 ...12/09/2021 ... |....01/15/2031 ...|. ....0
855244-BM-0 ..... STARBUCKS CORP .. 2.A FE ..|.. ... 998,520 |.............. 1,000,000 |.............. 1,040,380 |......ceeeenrnn998,613 [oooieeiiiiiiii0 v 93 o0 0 [ 5.400 |...... 5.410 ....05/09/2025 ...|....05/15/2035 ... |. ....0
85571B-BF-1 ..... STARWOOD PPTY TR INC . .. 3.CFE ..|. R 10401 O [ 44 R (- 1 A [+ 1 (1[0 I R | B N o N NP | R EOPPPRRRPRN | B IR 5.250 |...... 5.250 ....09/22/2025 ... |....10/15/2028 ...|. ....0
858119-BQ-2 ..... STEEL DYNAMICS INC .... .. 2.B FE ..|. ... 565,771 |... . . vrrereeeneenn 0 feri 274 0 [0 e 5.375 |...... 5.470 ....05/14/2025 ...|[....08/15/2034 ...|. ....0
871607-AD-9 ..... SYNOPSYS INC ... .. 2.B FE ..|. 315,232 |... 323,154 |.... 2315313 |0 [ BT 0 [0 5.000 |...... 5.040 ....03/03/2025 ...|....04/01/2032 ...|. ....0
871607-AE-7 ..... SYNOPSYS INC ... .. 2.B FE .. .2,481,850 ..2,540,864 |. . 2,482,772 .5.150 ..5.240 ...07/14/2025 .. .04/01/2035 .. .0
871620-AK-6 ..... TD SYNNEX CORPORATIO ..vvvvnniiiiiiinniiiiiiiiniiniennnns .. 2.CFE ..|. ...887,123 ...l 1,046,000 foiiiiiinnnnnns 941,839 |.... ..899,905 |...oiviiinnnnn0 o 12,782 0 0 2.650 |...... 5.580 ...05/30/2025 ... |....08/09/2031 ...|. .0




91013

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
871829-BC-0 ..... SYSCO CORP 2B FE [ 2,179,412 [t 2,300,000 [ooeiiernnnnns 2,202,479 |oooviinnnnnnn 2,279,106 [....ocevvvvnennn0 Joeennnnnn 37,334 [0 0 [ 3.300 |...... 5.030 ....06/28/2023 ...|[....07/15/2026 ...|...coiiiiiiiiininns 0
871829-BF-3 ..... SYSCO CORP L.2.BFE ..fiiiiiinnnn.... 507,425 |...................500,000 [.................495,450 |.................B01,316 [ooooiiiiiiiii 0 e (828) [0 el 0 [ 3.250 |...... 3.070 ....09/06/2017 ...|[....07/15/2027 ...|. ....0
87264A-BV-6 ..... T-MOBILE USA INC . L 2AFE Lfonnnn 1,091,845 |l 1,160,000 el 1,121,124 )l 1,100,501 [0 e 80656 [0 0 3.375 |...... 4.800 ....06/14/2025 ...|[....04/15/2029 ...|. ....0
87264A-Bi-4 ..... T MOBILE USA INC ... .. 2.AFE ..|......ce........ 886,050 |.............. 1,000,000 |......ccevuuennn956,410 |oernnnnnnnennn 917,372 [0 e 13,212 [0 0 [ 3.500 |...... 5.310 ....07/13/2023 ...|[....04/15/2031 ...|. ....0
87264A-CA-1 ..... T MOBILE USA INC ... L2AFE Lfoe 513,205 |00 500,000 fo..niienell . 480,160 iiiiinnnnnnn503,779 [0 e (1,884) [0 0 2.050 |...... 1.650 ...09/22/2020 ... |....02/15/2028 ...|. ....0
87264A-CB-9 ..... T MOBILE USA INC ... L 2AFE [l 349,867 |l .350,000 [nniiiinnnn 319,851 349,926 [0 e 18 [0 0 [ 2.550 |...... 2.550 ....12/03/2021 ...|[....02/15/2031 ...|. ....0
87265H-AF-6 ..... TRI POINT GROUP INC L.3.BFE [ 50,000 |oeiiiiinininnnnnn 50,000 fonnniiiiinnnnn 50,232 iiiiiinnnnnnnt 50,000 [0 0 o0 0 5.250 |...... 5.250 ....07/23/2025 ...|....06/01/2027 ...|. ....0
87265H-AG-4 ..... TRI POINTE GROUP INC ... L 8B FE | 27,508 |2 25,000 [ 25,452 | 25,452 [ 1,019 e (425) [0 0 5.700 |...... 3.810 ....12/09/2021 ...|[....06/15/2028 ...|. ....0
874054-AK-5 ..... TAKE-TWO INTERACTIVE . .. 2.BFE .. .4.950 ..4.670 ...05/14/2025 .. .03/28/2028 .. .0
87406B-AA-0 ..... TAKEDA US FING INC . .. 2.A FE .. . N .5.200 ..5.240 ....06/26/2025 .. .07/07/2035 .. .0
87470L-AJ-0 ..... TALLGRASS ENERGY PAR . .. 4.AFE .. . 99,780 N . 100,866 |. .6.000 ..6.030 ....12/09/2021 .. .12/31/2030 .. .0
875127-BH-4 ..... TAMPA ELEC CO .. 1.G FE ..|.. ... 996,740 |... ,000,000 |... 912,510 |.... . cerrmmereeennns0 feiiin 820 0 |0 [ 2.400 |...... 2.430 ...03/15/2021 ... |[....03/15/2031 ...|. ....0
875127-BN-1 ... TAMPA ELEC CO .. 1.G FE ..[.. ,485,225 |... ,500,000 |... ,521,059 |.... 01,485,859 |oeeiiiiiinnnnnl0 i 834 0 [0 5.150 |...... 5.280 ...07/15/2025 ... |....03/01/2035 ... |. ....0
87612B-BU-5 ..... TARGA RES PARTNERS / .... .. 2.B FE ..|. 364,844 |... 367,610 |oeeeeeieeeeenn0 oo 2,766 |0 o0 4.000 |...... 5.590 ....05/16/2025 ...|[....01/15/2032 ...|. ....0
87612G-AK-7 ..... TARGA RES CORP L 2.BFE [ 109,937 110,000 [ 112,738 109,945 [0 D [0 0 5.500 |...... 5.500 ...08/06/2024 ...|....02/15/2035 ... |. ....0
87612G-AS-0 ..... TARGA RES PARTNERS / .... L 2.BFE L[ 54,956 |l 55,000 [ 55,083 |t 54,956 [0 0 [0 0 [ 5.400 |...... 5.410 ....11/06/2025 ...|[....07/30/2036 ...|. ....0
87724R-AB-8 ..... TAYLOR MORRISON CHNT ... L3AFE 251,100 | 225,000 [l 229,199 229,199 Ll 10,067 i (4,561) [0 0 5.750 |...... 3.530 ...12/09/2021 ... |....01/15/2028 ...|. ....0
87724R-AK-8 ..... TAYLOR MORRISON CNT ... .. 3.AFE ..|.. eeeeereeennnnnnn 5,000 [0 0 0 0 [ 5.750 |...... 5.750 ....11/03/2025 ...|[....11/15/2032 ...|. ....0
880779-BB-8 ..... TEREX CORP NEW .. 3.CFE ..|. 775,159 [ovveviiiinnnnnnn 756,514 [0 e (T o0 0 6.250 |...... 6.180 ...07/15/2025 ...|....10/15/2032 ...|. ....0
89236T-NJ-0 ..... TOYOTA MTR CR CORP . .. 1.EFE .. ..133,437 | .4.800 ..4.820 ....05/12/2025 .. .05/15/2030 .. .0
893045-AF-1 ..... TRANS-ALLEGHENY INTS . .. 1.F FE .. ..513,950 |. .5.000 ..5.020 ....04/14/2025 .. .01/15/2031 .. .0
893574-AP-8 ..... TRANSCONT INENTAL GAS . .. 2.A FE .. ..959,280 |. .3.250 ..3.270 ...05/06/2020 . .05/15/2030 .. .0
89788M-AD-4 ..... TRUIST FINL CORP . .. 2.AFE .. .1.267 ..1.260 ....02/25/2021 .. .03/02/2027 .. .0
911363-AM-1 ..... [UNITED RENTALS INC N ..eeeeeriieeeeeeiie e eeeeeeeeeee [eeeeenen e .. 3.BFE .. .3.875 .. 3.660 ....12/09/2021 .. .02/15/2031 .. .0
9115H-J0-4 ..... US BANCORP L LFFE foennn 407,932 |l 400,000 [onnnieeennn 414,360 il 406,720 [0 e (1,212) [0 0 5.384 |...... 4.780 ....05/16/2025 ... |....01/23/2030 ... |. ....0
91324P-EV-0 ..... UNITEDHEALTH GROUP | ... L 1FFE [ 1,985,435 |.............. 2,000,000 |.............. 1,989,140 |.............. 1,988,839 [.......ccccceein i Jooerneenis 1,263 [0 oeeeieeeeenl0 e 4.500 |...... 4.590 ....08/23/2023 ... |....04/15/2033 ...|. ....0
91913Y-BF-6 ..... VALERO ENERGY CORP L.2.BFE ..[.ciiiiinnnn.... 578,602 |.............. 570,000 fooniiiinnnnll 586,838 |eiininnnnnn 578,214 0 e (389) [0 0 5.150 |...... 4.990 ....06/14/2025 ...|....02/15/2030 ...|. ....0
92277G-AN-7 ..... VENTAS RLTY LTD PART .... L. 2.AFE .f.iiieeennl.. 591,270 |.................600,000 |.................603,330 |..........e.....592,689 [0 e 1,419 [0 0 [ 4.400 |...... 4.830 ...05/14/2025 ...|....01/15/2029 ...|. ....0
922966-AE-6 ..... VENTURE GLOBAL PLAQU .... L 3B FE o 18,113 18,000 [ 18,330 [ 1811 L0 e (D) [0 0 6.125 |...... 5.970 ....12/06/2025 ... |....12/15/2030 ...|. ....0
922966-AF-3 ..... VENTURE GLOBAL PLAQU . .. 3.B FE ..|. . rererneeennnnnn 12,000 [0 0 [0 0 6.500 |...... 6.500 ....12/04/2025 ...|[....06/15/2034 ...|. ....0
92343E-AN-4 . VERISIGN INC ......... .. 2.C FE .. ..573,810 |. .2.700 ..5.160 ....06/14/2025 .. .06/15/2031 .. .0
92343V-FG-4 . VERIZON COMMUNICATIO . .. 2.A FE .. ..2,876,790 |. .2.500 ..2.430 ...05/19/2020 .. .05/16/2030 .. .0
92343V-GJ-7 . VERIZON COMMUNICATIO . .. 2.AFE .. ..306,949 |. .2.550 ..2.590 ....03/11/2021 . .03/21/2031 .. .0
92343V-GN-8 ..... [VERIZON COMMUNICATIO . .. 2.A FE .. ..358,787 |. .2.355 ..5.250 ...02/11/2025 .. .03/15/2032 .. .0
92343V-HF-4 ..... [VERIZON COMMUNICATIO . .. 2.AFE .. .. 174,863 |. .4.750 ..4.790 ....11/10/2025 . .01/15/2033 .. .0
92345Y-AL-0 ..... VERISK ANALYTICS INC .... .. 2.B FE ..|. ..1,019,178 |.... . cerrmmereeennns0 feeiiii 570 0 |0 [ 5.250 |...... 5.380 ...05/30/2025 ...|....08/15/2035 ... |. ....0
92556V-AD-8 ..... VIATRIS INC .... .. 2.CFE ..|. ..192,028 |.... L 210,668 |oevveeiiiiinnnnl0 [ (147) |0 [0 2.700 |...... 2.620 ....12/03/2021 ... |....06/22/2030 ...|. ....0
92556V-AE-6 ..... VIATRIS INC .... .. 2.CFE ..|. ...99,845 |.... 84,878 |0 [ 1,622 |0 0 3.850 |...... 7.920 ....10/31/2023 ... |[....06/22/2040 ...|. ....0
92564R-AJ-4 ..... VICI PPTYS INC .. 2.CFE ..|. 505,815 [cuvuuviiiennnnnn802,227 |oovviiiiiniinn0 o (2,213) [0 0 5.750 |...... 5.200 ....02/11/2025 ... |....02/01/2027 ...|. ....0
925650-AK-9 ..... VICI PROPERTIES LP .... .. 2.CFE ..|. ,027,800 |...oveeeennnnnn996,221 o0 et 533 [0 |0 5.625 |...... 5.760 ...05/30/2025 ...|....04/01/2035 ... |. ....0
92840V-AH-5 ... VISTRA OPERATIONS CO . .. 3.AFE ..|. 222,284 oo 222,284 (010,232 8 [0 0 4.375 |...... 4.370 ....12/09/2021 ... |[....05/01/2029 ...|. ....0
928563-AC-9 ... VMWARE LLC ...evvveenneee .. 2.A FE ..|.. .. 600,612 |oeennniiieennnnn592,584 [0 e 2,736 [0 0 [ 3.900 |...... 4.690 ...05/14/2025 ... |....08/21/2027 ...|. ....0
928668-C0-3 ..... VOLKSWAGEN GROUP AME .... .. 2.AFE ..[. 369,539 |....vvvnennnnnnnn368,219 [0 e (A7) [0 0 5.350 |[...... 4.730 ....09/25/2025 ... |....03/27/2030 ...|. ....0
92939U-AU-0 . | WEC ENERGY GROUP INC . .. 2.B FE .. ..662,144 |. .5.625 ..5.620 ....11/03/2025 .. .05/15/2056 .. .0
92940P-AD-6 ..... WRKCO INC wvveeiiiiiiiiiiiiiiiiin s iiiiis s ceaaii s .. 2.BFE ..|. 631,873 |.... 619,998 oo 0 [ 4 0 0 4.900 |...... 4.900 ...05/14/2025 ...|....08/15/2029 ...|. .0
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94106L-BP-3 ..... WASTE MGMT INC DEL ovvveniiiiiiiiiiieiiniieeecvnnis oo e L TGFE o 249,408 249,689 |....ooovvvennnnnd0 foviiiiiiin 7 o0 [0 1.500 |...... 1.520 ....11/06/2020 ... [....03/15/2031 ... |cccooriiiiinnnnnnnns
94106L-CD-9 ..... WASTE MGMT INC DEL . .. 1.G FE ..|.. ... 983,920 ... ..985,993 |ooeeiiiiieennnnl0 e 1,854 |0 [0 4.800 |...... 5.060 ....11/14/2024 ...|....03/15/2032 ...|.
QAIN-AA-S ... WAYFAIR LLC .. 3.CFE ..|. ... 369,378 |[... 370,403 |oevveiiiiiinnnnl [ 1,025 |0 [0 7.250 |...... 7.860 ...05/30/2025 ... |....10/31/2029 ...|.
94877D-AA-2 ..... WEIR GROUP INC .. 2.CFE ..|. ... 318,246 |... 318,447 0 200 |0 0 5.350 |[...... 5.470 ....05/14/2025 ...|....05/06/2030 ...|.
94973V-AY-3 ..... ELEVANCE HEALTH INC .. .. 2.AFE ..[. ... 176,243 |... e 176,937 [0 895 [0 L0 4.625 |...... 6.160 ....06/23/2025 ... |....05/15/2042 ...|.
95000U-2J-1 ..... WELLS FARGO & CO ... .. 2.A FE ..|.. 448,919 |... . . e 411,110 o 444695 |0 e (1,077) |0 [0 2.572 |...... 2.290 ...12/03/2021 ... |....02/11/2031 ...|.
95000U-2L-6 ..... WELLS FARGO & CO ... .. 2.AFE ..|. ....1,000,000 |... ,000,000 |... ..1,006,840 |.... 1,000,000 [oveeeniiviennnnnd fooriiiiiiin0 0 [0 4.478 |...... 4.470 ....03/23/2020 ... |[....04/04/2031 ...|.
95000U-25-1 ..... WELLS FARGO & CO ... .. 2.A FE ..|.. ... 1,738,136 |... .1,820,000 |... ,778,850 |.... 1,754,240 |eeeiiieiiennl0 16,104 |0 [0 2.393 |...... 3.970 ....05/14/2025 ...|[....06/02/2028 ...|.
95000U-2U-6 . WELLS FARGO & CO . .. 2.AFE .. 1,000,000 ,000,000 |. .1,000,000 .3.350 .. 3.350 ...02/23/2022 .. .03/02/2033 ..

...06/00/2025 ... |....07/25/2083 ..
....04/17/2023 ... |....04/24/2034 ..
...07/18/2028 ...|....07/25/2029 ...|.
....12/10/2025 ... |....04/23/2029 ... |.
...07/22/2025 ... |....04/23/2031 ...|.

.4.897 ..5.200
.5.389 ..5.380
...... 5.574 |......5.570
...... 4.970 |......4.200

95000U-3B-7 ..... WELLS FARGO & CO .
95000U-30-3 ..... WELLS FARGO & CO .
95000U-3E-1 ..... WELLS FARGO & CO ...
95000U-3T-8 ..... WELLS FARGO & CO ...

.. 2.AFE ..
.. 1.EFE ..
.. 1.EFE ..|..
.. 1.EFE ..|..

..980,713

95000U-3l-1 ..... WELLS FARGO & CO ... L TEFE foeiiinnlln1,635,325 |0 1,500,000 ..o 1,548,306 |...eiiiinn 1,682,664 [0 e (2,761) [0 |0 [ 5.150 |...... 4.580 R

960386-AM-2 ..... WESTINGHOUSE AIR BRA ... L. 2.BFE | 441,830 |l 385,000 |l 389,947 | 807,485 [0 L (8L770) [0 0 [ 4.950 |...... 2.480 ...12/03/2021 ... |....00/15/2028 ...|.
963320-BD-7 ..... WHIRLPOOL CORP L SAFE e 10,000 [ 10,000 |0 9,996 |0 9,096 [ () |0 [0 0 [ 6.125 |...... 6.120 ....06/09/2025 ... |....06/15/2030 ...|.
96949L-AD-7 ..... WILLIAMS PARTNERS L .. 2.B FE ..|.. ceeeenennnn. 1,240,000 |oonnnnnnnn 1,235,747 [ 1,225,109 [0 |l 70545 0 0 3.750 |...... 4.610 ...05/14/2025 ... |....06/15/2027 ...|.
970648-A0-4 ..... WILLIS NORTH AMER IN .... .. 2.AFE ..|.. 424,575 |..oooenneeend25,000 [ooeeeeinnnnnnn 425,085 [eniiiieee 424,579 |0 e 0 [0 ) 5.150 |...... 5.160 ...12/15/2025 ... |....03/15/2036 ...|.

...05/14/2025 ... |....06/01/2032 ...|.
....03/26/2024 ...|....06/15/2026 ..
...10/07/2024 .

...... 4.600 |......5.400
.5.365 ..5.770

98388M-AD-9 ..... XCEL ENERGY INC
015857-AF-2 ..... ALGONQUIN PONER & UT .

.. 2.A FE ...
.. 2.C FE ..

... 695,887 [...
. 84,289

05590H-BG-1 ... BMH CDA INC . .. 1.F FE .. .3.990 ..3.990 .10/10/2028 ..
05590H-BH-9 ..... B CANADA INC .. 1.F FE .. .3.350 ..3.350 ....03/24/2025 ...|....04/01/2027 ..
060505-FU-3 ..... BANK AMERICA ... .. 1.6 FE .. .2.598 ..2.980 ....08/02/2023 ...|....04/04/2029 ..
06368B-TX-6 ..... BANK MONTREAL ..o e e .. 1.CFE .. .3.190 .. 2.550 ...02/08/2022 ... |....03/01/2028 ..
06368M-RF-3 ..... BANK MONTREAL QUE .. L LFFE o foeeiiinnnnnn 330,000 ...l 330,000 |l 331,620 330,000 [oeeeiiiiiinnnl0 0 0 0 2.750 |...... 2.750 ....05/29/2025 ... |....05/30/2031 ...|.
064151-QE-6 ..... BANK NOVA SCOTIA . L TEFE |l 3,854,135 | 3,525,000 |.............. 3,527,080 |..............3,576,442 |...........cc..i.0 et (85,580) fveeeieiiiiiinn 0 |0 [ 2.620 |...... 1.010 ...11/20/2020 ...|....12/02/2026 ...|.
06418Y-XB-9 ..... BANK N S HALIFAX . L LFFE ]l 689,010 | lll00690,000 |.......eillllll 693,243 it 690,000 [oiiiiiiiiinnl0 it 90 [0 0 [ 3.734 |...... 3.730 ....03/20/2025 ... |....06/27/2031 ...|.
071734-AN-7 ..... BAUSCH HEALTH COS IN . L SAFE | 227,610 [0 225,000 |-lllllln 201,544 201,544 [ 21,914 L (620) [0 |0 [ 4.875 |...... 4.580 ...12/09/2021 ... |....06/01/2028 ...|.
07813Z-8T-0 ..... BELL CANADA 2B FE o 3,985 L 4,000 | 4,003 | 4,000 [0 2 0 0 3.550 |...... 3.590 ...02/24/2016 ... |....03/02/2026 ...|.

...02/08/2022 ... |....05/29/2028 ...|.

980,850 |....

078132-CJ-1 ..... BELL CANADA .. 2.B FE ..|.. ..978,542 [0 [ 8,084 0 [0 2.200 |...... 3.090

11271L-AN-2 ... BROOKFIELD FIN INC . .. 2.B FE .. ..763,684 |. ..729,301 .6.300 ..6.690 ....05/30/2025 ...|....01/15/2055 ..
13509P-JX-2 ..... [CANADA HOUSING TRUST . .. T.AFE .. ..3,991,560 |. . 3,993,469 .2.900 .. 2.940 ....00/24/2024 ...|....12/15/2029 ..
13607L-F9-9 ..... (011 VRN .. 1.F FE .. ..1,010,420 |. 1,017,172 .3.800 ..3.420 ....10/09/2025 ...|....12/10/2030 ..
13607P-BA-1 ... CIBC TORONTO BRH . .. 2.AFE .. ..2,736,026 |. .2,631,519 .4.900 .. 4.920 ....06/05/2024 ...|....06/12/2034 ..
136375-CS-9 . CANADIAN NATL RY CO .. 1.F FE .. 755,632 ..775,848 .3.000 ..4.000 ...12/06/2022 ... |....02/08/2029 ..

136375-0L-3 ..... CANADIAN NATL RY CO ... ...05/16/2024 ... |....05/02/2029 ...|.

6,356,535 |...

.. 1.F FE ..|.. 16,348,401 [ooeoieeii 0 e (5,019) [0 0 [ 4.600 |...... 4.500
136375-0S-8 ..... CANADIAN NATL RY CO ... .. 1.F FE ..|.. .. 1,158,061 |... 188,217 [0 166 [0 0 3.500 |...... 3.530 ....06/05/2025 ... |....06/10/2030 ...|.
136385-BD-2 ..... CANADIAN NAT RES LTD . L2 AFE |l 490,603 ... llll0480,000 i 492,272 800,279 [0 e (824) [0 0 [ 5.000 |...... 4.390 ... 1171072025 ... |....12/15/2029 ...|.

13645R-BL-7 ..... CANADIAN PAC RIY ... .. 2.AFE ..|..

...... 4.000 |......4.000 ....06/11/2025 ...|....06/13/2032 ... |.
15135U-AW-9 ... CENOVUS ENERGY INC . L. 2.BFE .|l 287,858 |00 206,000 |-l 262,206 |nnnnnnn200,483 [0 BT [0 0 [ 2.650 |...... 2.920 ....12/08/2021 ... |....01/15/2032 ...|.
17030A-AU-0 ..... CHOICE PPTYS REAL ES .... .. 2.AFE ... . eeeeeeeeennn. 1,308,603 [0 L (10,22) [0 0 2.848 |...... 2.020 ....02/08/2022 ... |....05/21/2027 ...|.
233852-AH-5 ... DAIMLER TRUCKS FI CA .... .. 1.6 FE ..|.. ....8,232,240 |..............8,000,000 [.............. 8,509,040 |..............8,143,818 |..............0 [ (48,007) |0 o0 5.770 |...... 5.050 ...02/13/2024 ... |....09/25/2028 ...|.
286181-AR-3 ... ELEMENT FLEET MGMT C . .. 2.B FE ..|.. ... 435,000 |... 436,213 |oeeiiinenenn 835,000 [eeeiiiiiinnl0 0 0 0 4.641 |...... 4.640 ....11/18/2025 ... |....11/24/2030 ...|.
20250N-BC-8 . ENBRIDGE INC ... .. 2.C FE .. 738,508 ..773,156 |. .5.750 ..5.940 ...06/30/2025 ... |....07/15/2080 ..

R - R R R R

29250N-CB-9 ..... ENBRIDGE INC ..eveiiiiiiiiieiiiiiiiiiieiiiiiiieeeeeis L 2.AFE ... .. 721,736 |... 732,926 |.... 719,977 {0 e (L759) 0 0 5.300 )...... 4.810 ...05/14/2025 ... |....04/05/2029 ...|.
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29250Z-AX-6 ..... ENBRIDGE PIPELINES ......ccvvunnirriiinininiiinnineeeens fooeeeeee e L2AFE Lo 1,063,610 [......cceen 1,000,000 |...cevvnnnnnne 1,004,990 |....ccevennnns 1,020,292 |0 [ (8,807) |ovvvvvneenaenndl foveieiiiiiinnn 0 s 3.520 |...... 2.540 ....12/14/2021 ... [....02/22/2029 ...|...oiiiiiiinnnns 0
20251Z-BK-2 ..... ENBRIDGE INC ... .. 2.A FE ..|.. ... 402,312 |... ..400,578 |.. (464) |0 o0 3.200 |...... 3.070 ....02/08/2022 ...|....06/08/2027 ...|. ....0
202512-0G-0 ..... ENBRIDGE INC ... .. 2.AFE ..[. ... 1,003,880 |... .1,003,456 |.. PR V25 N PN | B R | ) R 3.900 |...... 3.810 ...07/09/2025 ... |....02/25/2030 ...|. ....0
303901-BL-5 ..... FAIRFAX FINL HLOGS L .... .. 2.A FE ..|.. ... 149,784 |... e 19 |0 [0 5.625 |...... 5.640 ....08/11/2022 ...|....08/16/2032 ...|. ....0
303901-BX-9 ..... FAIRFAX FINL HLDGS L .... .. 2.AFE ..[. ... 189,280 |... . e 189,313 [0 38 0 L0 5.750 |...... 5.800 ....06/156/2025 ...|....05/20/2035 ... |. ....0
314300-3J-1 ..... FED DES CAISSES .. 1.E FE ..|.. .. 1,625,000 |... 1,647,019 |.... PPN | B UUTPRPRRRNL | ) IO 3.804 |...... 3.800 ...09/20/2024 ... |....09/24/2029 ...|. ....0
34527A-CT-5 ... FORD CR CDA LTD .. 2.CFE ..|. 2,534,494 ... 2,596,432 |.... (1,698) [eevvveiiiiinennnn0 o0 | 5.441 [...... 5.350 ....02/29/2024 ... |....02/09/2029 ...|. ....0
349553-AP-2 ...... FORTIS INC .. 2.A FE ..|.. 18,594 [0 0 [ 2.180 |...... 4.280 ....05/10/2023 ...|[....05/15/2028 ...|. ....0
37045Y-AL-8 ..... [GENERAL MTRS FINL CD . .. 2.BFE .. .5.000 ..5.010 ....02/29/2024 .. .02/09/2029 .. .0
38141G-XT-6 ..... GOLDMAN SACHS GROUP .. 1.F FE .. . 2,510,552 .2.013 ..3.930 ....08/02/2023 .. .02/28/2029 .. .0
39138C-AK-2 ..... GREAT WEST LIFECO .. .. 1.F FE .. .2,000,352 .2.379 ..2.300 ....05/10/2021 . .05/14/2030 .. .0
438121-BE-4 ..... HONDA CANADA FIN ... .. 1.G FE ..|.. 510,965 |... 506,570 |.eeveiiiieeennnn0 e (2,133) |0 o0 5.730 |...... 5.210 ...11/20/2023 ... |....09/28/2028 ...|. ....0
438121-BH-7 ..... HONDA CANADA FIN ... .. 1.G FE ..[.. ....2,250,000 |... 2,250,000 [oveeeiiiiinnnnnd o0 0 [0 4.899 [...... 4.890 ...02/13/2024 ... |....02/21/2029 ...|. ....0
438121-Bl-6 ..... HONDA CANADA FIN ... .. 1.G FE ..|.. 2914000 |eeeeieieeeennnl0 [0 0 [0 3.539 |[...... 3.530 ....09/18/2025 ... |....09/23/2030 ...|. ....0
448102-CC-2 ..... HYDRO ONE .... .. 1.G FE ..[.. 01,940,340 oeeeiiiiiinnnnn0 [ 3,100 |0 [0 2.160 |...... 2.900 ....10/06/2025 ... |[....02/28/2030 ... |. ....0
448102-CJ-7 ..... HYDRO ONE .... .. 1.F FE ..|.. 812,346 |0 e (5,838) |0 o0 4.910 |...... 4.090 ...12/06/2022 ... |....01/27/2028 ...|. ....0
448102-CT-5 ..... .. 1.G FE ..[.. . 01,526,488 |ooenniiiiiinnnnn0 e (797) |0 [0 3.940 |...... 3.630 ....10/06/2025 ...|[....08/25/2032 ...|. ....0
45823T-AB-2 ..... INTACT FINL CORP . .. 1.G FE ..|.. 603,126 |... 566,442 |.... e 801,618 [oeeeieeiieeen0 o (802) |0 [0 1.928 |...... 1.870 ...12/17/2020 ...|....12/16/2030 ...|. ....0
AT788Z-AM-3 ..... JOHN DEERE FINANCIAL ... .. 1.E FE ..|. ... 697,543 |... 692,832 |.... 698,838 |ooeeviiiiiinn0 [ 379 |0 [0 2.810 |...... 2.860 ....02/08/2022 ...|....01/19/2029 ...|. ....0
47788Z-AR-2 ..... JOHN DEERE FINANCIAL . .. 1.EFE .. ... 599,868 ..624,276 |. ..599,917 .4.630 ..4.630 ....04/01/2024 .. .04/04/2029 .. .0
47788Z-AT-8 ..... JOHN DEERE FINANCIAL . .. 1.EFE .. 1,001,540 .1,001,309 .3.550 ..3.510 ....06/11/2025 . .06/12/2029 .. .0
565018-DJ-4 . MANULIFE BANK CDA .. .. 1.EFE .. 1,040,000 .1,040,000 .4.546 .. 4.540 ...03/05/2024 .. .03/08/2029 .. .0
565018-DN-5 . MANULIFE BANK CDA .. .. 1.EFE .. ..440,000 3.7 ..3.710 ....06/12/2025 .. .05/15/2030 .. .0
59162N-AF-6 ..... METRO INC <. eee e e eeees e o 2.BFE .. . 768,678 .3.390 ..1.630 ...02/22/2021 .. .12/06/2027 .. .0
63306A-JB-3 ..... NATIONAL BK CDA MONT . .. 1.F FE ..|. 960,000 |evveeiiiiiinnnnd [0 0 [0 3.637 |...... 3.630 ....10/01/2024 ...|....10/07/2027 ...|. ....0
67077M-AT-5 ... NUTRIEN LTD .... .. 2.B FE ..|. ..589,079 |eeveiiiiiennnnl0 1,985 |0 0 4.200 |...... 4.810 ....05/14/2025 ...|[....04/01/2029 ...|. ....0
67077M-AW-8 ..... NUTRIEN LTD .... L. 2BFE [ 913,270 |0 1,000,000 fo.oiiiiiinnnn 945,770 |iiiiinnnnnnnnn 923,298 [0 10,028 [0 0 2.950 |...... 4.920 ...05/08/2025 ... |....05/13/2030 ...|. ....0
68245X-AH-2 ..... 1011778 B.C. UNLIMIT .... L 8B FE o 23,438 025,000 [ 24,667 e 24,057 [0 425 [0 0 3.875 |...... 5.870 ....07/10/2024 ...|....01/15/2028 ...|. ....0
68245X-AP-4 ..... 1011778 B.C. UNLIMIT .... .. 3.BFE ..|. . e 12,728 [0 3,614 BT 0 L0 3.500 |...... 3.990 ....12/06/2021 ...|[....02/15/2029 ...|. ....0
68327L-AD-8 ..... ONTARIO TEACHERS CAD . .. 1.E FE ..|.. . 238, 211,129 |.... 236,964 |oeevnieiieennnl0 oo (828) |0 o0 2.500 |...... 2.330 ....12/03/2021 ...|[....10/15/2031 ...|. ....0
74340X-CD-1 . PROLOGIS L P ... .. 1.F FE .. . 777,001 . 804,611 |. ..768,348 .5.250 ..4.700 ....05/10/2023 .. .01/15/2031 .. .0
74340X-CL-3 . PROLOGIS L P .. 1.F FE .. 10,022,570 ,377,400 |. 10,016,033 .4.700 ..4.640 ....03/05/2024 .. .03/01/2029 .. .0
766910-BF-9 ..... RIOCAN REIT . .. 2.BFE .. 1,002,900 .1,000,000 . .2.361 ..2.260 ....07/02/2021 . .03/10/2027 .. .0
766910-BN-2 ..... RIOCAN REIT .. .. 2.B FE .. 1,267,000 .1,267,000 .0 .5.470 ..5.470 ....08/08/2024 . .03/01/2030 .. .0
775109-BK-6 ..... ROGERS COMMUNICATION . .. 2.C FE .. ... 510,335 . N ..502,582 . (2,067) .3.650 ..3.210 ....02/08/2022 .. .03/31/2027 .. .0
775109-BV-2 ..... ROGERS COMMUNICATION ... .. 2.CFE ..|. 1,103,178 |... ,205,000 |... 01,128,926 |oeeeiiieiiinn0 9,558 |0 [0 4.250 |...... 5.410 ...02/27/2023 ... |....04/15/2032 ...|. ....0
775109-CH-2 ..... ROGERS COMMUNICATION . .. 2.CFE ..|. .1,703,358 |... ,928,750 |... 1,736,763 [ovveeiiiiiinnnl0 [ 22,278 |0 [0 3.800 |...... 5.720 ....06/14/2025 ...|....03/15/2032 ...|. ....0
775109-CP-4 ..... SHAW COMMUNICATIONS ... .. 2.CFE ..|. ...300, e 806,107 oveeeieeienennd0 oo (2,820) vl [0 4.400 |...... 3.360 ....02/08/2022 ...|[....11/02/2028 ...|. ....0
775109-DF-5 ..... ROGERS COMMUNICATION . .. 2.CFE ..|. ..1,998,000 |..............2,017,361 |.............. 1,983,069 [...............e.0 oovennnnn. 1,430 [oieiiiiinnnnnnl0 Jeciiinnnnnnl0 e 5.300 |...... 5.410 ...02/07/2024 ...|....02/15/2034 ...|. ....0
779926-0X-5 ..... ROYAL BANK CDA .. 1.E FE ..|.. ..1,500,000 |... iererneeenne a0 [ (1,415) |0 0 [ 3.985 |...... 3.450 ....10/10/2025 ...|[....07/22/2031 ...|. ....0
780086-ZH-0 ..... ROYAL BANK CDA ... .. 1.E FE ..|. . ..1,000,000 |... 997,768 |ovvvniniiiennnn0 [ 449 |0 [0 5.228 |...... 5.280 ...08/10/2023 ... |[....06/24/2030 ...|. ....0
78017D-A0-1 ..... ROYAL BK CDA ...... .. 1.E FE ..|.. ..1,000,000 |... ..1,000,000 |... 995,081 |.... 1,000,000 |.eeeeeeeeennnann o0 0 [0 4.305 |...... 4.300 ....10/28/2025 ...|[....11/03/2031 ...|. ....0
836720-AA-0 ..... SOUTH BOW CDN INFRA ... .. 2.CFE ..|. 888,982 |... ...889,000 |... 906,398 |.... ..888,982 |.uvviiiiiinnnnl0 [0 0 [0 4.323 |...... 4.320 ...08/14/2024 ... |....02/01/2030 ...|. ....0
86682Z-AT-3 ..... SUN LIFE FINL INC .. 1.G FE .. 1,084, 150 ,000,000 |. ..1,070,430 |. .1,080,475 .5.500 .. 3.550 ....10/09/2025 .. .07/04/2035 .. .0
87971M-CH-4 ..... TELUS CORP ..vveniiiiinieniiiiiiiiiniisiiiii e seeaiies .. 2.BFE ..|. ... 899,199 |... ..900,000 J..eeeniiiinnnnns 931,824 |.... ..899,230 |..eeeniennnnn0 o 31 0 0 4.650 |...... 4.660 ...08/08/2024 ...|[....08/13/2031 ...|. .0
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stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
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89116C-FF-9 ..... L1GFE e 1,350,000 |.evvennnnnne 1,350,000 [..ooevvvnnnnns 1,412,924 |o.ooeeennne 1,350,000 |oeevvenviiiennnn0 [0 0 [0 5177 |...... 5.170 ....04/02/2024 ...|[....04/09/2034 ... |..ccoiiiiiiinininnnns
89116C-WY-9 ..... .. 1.F FE ..|.. ... 560,000 |... . 560,000 |eeeeneeieeennnn0 o0 0 [0 4.133 |...... 4.130 ...01/06/2025 ...|[....01/09/2033 ... |.
892320-B5-1 ..... TOYOTA CR CDA INC .. LTEFE foeenn 499,045 |..........500,000 [.................500,525 |......cooeiinnnnnd99,985 [0 e 16 [0 0 4.450 |...... 4.450 ....01/17/2023 ...|....01/26/202%6 ...|.
892329-CA-9 ..... TOYOTA CR CDA INC .. 1.E FE ..|.. . wevrnneeeeeeen 188,000 [oiiiiiiiiiiii 796,605 |oeiiiiiiieennn 787,955 [0 e 37 [0 0 [ 3.730 |...... 3.730 ....09/24/2024 ...|....10/02/2029 ...|.
92277L-AH-9 ..... VENTAS CDA FIN LTD .... .. 2.AFE ..[. ... 437,562 |... 885,262 [0 e 7,010 0 L0 3.300 |...... 5.260 ...05/10/2023 ... |....12/01/2031 ...|.
92277L-AK-2 ..... VENTAS CDA FIN LTD .... .. 2.A FE ..|.. ....3,99,680 |.............. 4,000,000 |.............. 4,175,360 |..........00n8,997,707 |oeeerneiiiieennn0 o 735 [0 0 e 5.100 |...... 5.120 ....02/29/2024 ...|....03/05/2029 ...|.
92343V-FY-5 ..... VERIZON COMMUNICATIO . .. 2.AFE ..|. ....3,908,814 [.............. 3,900,000 |.............. 3,835,923 |.....0eeennnn 3,900,000 f..nniiiiiiiennn0 Joveeiinininnnnl0 0 0 [ 2.375 |...... 2.300 ....08/22/2021 ...|[....03/22/2028 ...|.
949746-RX-1 ..... WELLS FARGO & CO .. 2.A FE ..|.. e eeeeeeeeeennns 187,000 [ooeiiiiiiiiii 0 0 0 0 [ 2.975 |...... 2.970 ...05/10/2016 ...|[....05/19/2026 ...|.
00774M-BJ-3 ..... AERCAP |RELAND CAP D . .. 2.AFE .. .. 1,247,645 |. .5.100 ..4.800 ...05/30/2025 .. .01/19/2029 ..

....05/30/2025 ...|....02/15/2029 ..
....10/27/2025 ...|....10/30/2035 ..
....06/30/2025 ...|....04/30/2029 ...|.
...11/06/2018 ...|....01/12/2026 ...|.

009280-AY-7 ..... AIRCASTLE LTD
00973R-AQ-6 ..... AKER BP ASA ....
02007V-AA-8 ... ALLWYN ENTMT FING UK .

.. 2.B FE ..
.. 2.B FE ..
.. 3.C FE ..|..

.5.950 ..5.160
.5.250 ..5.310
...... 7.875 |......6.720

..751,263 |.
..146,541 |.
734,166 |....

336,984 |...

06738E-AN-5 ..... BARCLAYS BANK PLC CORPORATE .. 2.A FE ... ...350, 350,025 |.... ..349,935 [oiiiiiiiiinnd0 2,006 [0 0 4.375 |...... 4.990 E

06738E-BV-6 ..... BARCLAYS PLC .. 2.AFE ..|.. ..1,001,990 |... 1,000,000 ... 911,610 |.... 21,001,241 [0 e (19) 0 0 [ 2.894 |...... 2.870 ....11/18/2021 ...|....11/24/2032 ...|.
06738E-CK-9 ..... BARCLAYS PLC ... .. 2.A FE ... 1,235,946 |... 1,178,000 f......c.nnee 1,245,134 |.... 21,228,898 [ooveeiiiiinnn0 e (7,048) [0 0 6.490 |...... 5.190 ....05/30/2025 ... |....09/13/2029 ...|.
06738E-CX-1 ..... .. 2.AFE ..|.. 1,002,003 |... ..1,090,000 |..........c... 1,110,928 |.... 1, e 0 Lo (38) |0 0 5.086 |...... 5.000 ....06/14/2025 ...|....02/25/2029 ...|.
06738E-CY-9 ..... BARCLAYS PLC .. 2.A FE ... ..1,000,000 |... ..1,000,000 [......eveens 1,033,760 |.... 21,000,000 fvveeeiiiiinnnn0 il o0 0 e 5.367 |...... 5.360 ...02/19/2025 ... |....02/25/2031 ... |.
12704P-AA-6 ... CRH SMW FIN DESIGNAT . .. 2.AFE ..|.. .. 1,008,860 |... ..2,000,000 |......eeveeenn 2,066,720 |.... 21,999,196 [eeeiiii 0 e 212 0 0 [ 5.200 |...... 5.210 ....06/14/2024 ...|....05/21/2029 ...|.
12704P-AB-4 ... CRH SMW FIN DESIGNAT . .. 2.A FE ... 1,772,094 |... ..1,770,000 |...cccennenns 1,825,507 |.... 772,011 [0 e (83) [0 0 [ 5.125 |...... 5.090 ....05/14/2025 ... |....01/09/2030 ...|.
225401-AT-5 . UBS GROUP AG ......... .. 1.F FE .. ,750,500 2, 1,994,420 |. .1,920,292 .1.305 ..5.120 ....06/15/2023 ...|....02/02/2027 ..
251526-DA-4 ..... [DEUTSCHE BK AG N Y . .. 2.B FE .. 150,000 ..153,723 |. . 150,000 .5.207 ..5.290 ...05/06/2025 ... |....05/09/2031 ..
25160P-AH-0 ..... [DEUTSCHE BK AG N Y . .. 2.AFE .. 249,683 ..250,780 |. ..250,056 .2.562 ..3.550 ...11/04/2025 ... |....01/07/2028 ..

....05/30/2025 ..
...12/08/2021 ..
....05/31/2022 ... |....06/09/2028 ...|.
...10/30/2025 ... |....11/06/2036 ...|.

20082H-AE-2 ..... |EMBRAER NETHERLANDS .. 2.C FE ..
20278G-AN-8 ..... |ENEL FIN INTL N.V. oo e e .. 2.AFE ..
404280-DF-3 ..... HSBC HLDGS PLC .. 1.6 FE ..|..

.5.980 ..5.820
.1.875 ..2.160
...... 4.785 |...... 4.750

.02/11/2035 ..
.07/12/2028 ..

984,005
324,000
,000,000 |...

.. 1,034,562 |.

,000,000 ..

404280-FG-9 ..... HSBC HLDGS PLC .. 1.6 FE ..|.. 200,000 f.vveereeieiinnn0 o0 0 [0 5.133 |...... 5.130 R

45115A-AB-0 ..... ICON INVTS SIX DESIG ... .. 2.C FE ..|.. 200,000 [vvevreriiiinnnd0 o0 L0 0 5.849 |...... 5.840 ....04/30/2024 ... |....05/08/2029 ...|.
45262B-AG-8 ..... INPERIAL TOB FIN PLC .... .. 2.B FE ..|.. 199,538 [o.eeiiiiiel0 e 100 [0 [0 5.500 |...... 5.560 ....06/24/2024 ...|....02/01/2030 ...|.
456837-B0-5 ... ING GROEP N.V. ............ .. 1.6 FE ..|.. e 729,590 [0 L 116 [0 0 4.858 |...... 4.870 ....05/14/2025 ...|....03/25/2029 ... |.
456837-BR-3 ING GROEP N.V. ............ .. 1.6 FE ..|.. . 256,278 |.... 2261831 [0 [ (204) [0 [0 5.066 |...... 4.920 ...04/02/2025 ... |....03/25/2031 ...|.
460599-AE-3 . INTERNATIONAL GAVE T . .. 3.AFE .. 209,800 ..200,248 |. . 200,100 .5.250 ..3.940 ...12/06/2021 . .01/15/2029 ..

...06/10/2025 .
....05/30/2025 ..
....09/22/2025 ...|....04/01/2031 ..
....05/14/2024 ...|....09/13/2030 ..
...06/30/2025 ...|....06/18/2029 ...|.
....05/14/2025 ...|....05/11/2031 ...|.
....03/18/2025 ... |....03/21/2030 ...|.
...10/30/2025 ... |....11/06/2030 ...|.

539439-BE-8 . LLOYDS BANKING GROUP .
55609N-AC-2 ..... [MACQUARIE AIRFINANCE .
603051-AF-0 ..... MINERAL RES LTD ..
60687Y-BA-6 ..... MIZUHO FINANCIAL GRO .
62954H-AV-0 ..... NXP B V / NXP FDG LL ....
62954H-BA-5 ..... NXP B V / NXP FDG LL .
63906Y-AP-3 ..... NATWEST MKTS PLC US ...

.. 2.AFE ..
.. 2.C FE ..
.. 3.C FE ..
.. 1.6 FE ..
.. 2.AFE ..|..
.. 2.AFE ...
.. 1.EFE ..|..

.6.068
.6.400

..6.030
..5.340
.7.000 ..6.900
.2.869 ..5.110
...... 4.300 |......4.830
...... 2.500 |......5.340
...... 5.022 |......5.020

.06/13/2036 ..
.03/26/2029 ..

632,652
744,231
. 10,038
316,753
,229,685 |...
616,284 |...
,000,000 |...

..663,736 |.
..754,511 |.
10,428 |.

..632,584

63906Y-AS-7 ..... NATWEST MKTS PLC US L LEFE o foiiiiiinnnnn 470,000 |.....llnn 470,000 |nneiieeennnn 470,499 |ttt 470,000 [oneeeiiieinnnl0 0 0 0 4.412 |...... 4.410 E

65535H-BM-0 ... NOMURA HLDGS INC .... .. 2.AFE ..|.. eeeeeeennnnn310,000 [ooainnnnnnn.328,420 [l 810,000 faiiiieeieinl0 |0 0 [0 6.070 |...... 6.070 ....07/05/2023 ...|....07/12/2028 ...|.
78392B-AK-3 ..... SK HYNIX' INC .. 2.B FE ..|.. ,995,980 |... e 1,996,048 [0 L 88 [0 0 4.375 |...... 4.420 ....12/10/2025 ... |....09/11/2030 ...|.
80281L-AT-2 ..... SANTANDER UK GROUP H . .. 2.AFE ..|.. 589,277 |... 505,701 |oeeiieennn.584,999 [0 e (4,279) [0 0 [ 6.534 |...... 5.140 ...06/14/2025 ... |....01/10/2029 ...|.
874060-AX-4 ..... TAKEDA PHARMACEUTICA ... .. 2.A FE ... .. 845,120 |... 914,080 [....ocoennnnnnn902,424 [0 e 20,364 il [0 2.080 |...... 4.600 ....01/20/2023 ... |....03/31/2030 ...|.
879385-AD-4 ..... TELFONICA EUROPE B V . .. 2.C FE .. 554,964 ..562,466 |. .8.250 ..5.350 ...06/14/2025 ... |....00/15/2030 ..

R - R R R R

89681L-AA-0 ..... TRITON CONTAINER INT ..oooivviieieeiiiiiiiiiiiiiiiiiieee L. 2.CFE ..|.. ,246,460 |.............. 1,472,000 |.............. 1,339,049 §.............. 1,262,529 |................0 |.......... 16,068 |...............0 f........oeonn 0 ). 3.250 |...... 6.030 ...05/30/2025 ...|....03/15/2032 ...|.
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Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Accrued During Year Acquired Date Maturity
902613-AC-2 ..... UBS GROUP AG .. 1.F FE .. 407,103 [ 415,000 [ovvenniiiiinnnnns 414,075 [oveeiiiiiinnnnns 413,284 |.... L0 e 1.364 |...... 1750 | v e 2,374 5,661 |....12/03/2021 ...|....01/30/2027 ... .0
902613-AK-4 ..... UBS GROUP AG |- 1.F FE .. o0 993,495 ... 1,158,000 |....ccevnnnnnn 1,039,089 |[...ccevrnnnnnn 1,008,915 [.ooeeeeieiieeeenn0 | 10,421 [0 o0 [ 2.746 | 4.990 .... 15,899 |....05/30/2025 ...|....02/11/2033 ... ...0
902613-AP-3 ..... UBS GROUP AG .. 1.F FE .. ... 311,531 ,000 |oeveeiniinnnnn312,507 [ 311,184 |0 e (B88) |0 [0 AT 4450 IMN ..o oo 2,005 | 7,364 |....07/22/2025 ...|....05/12/2028 ... .0
922121i-AA-8 ..... VAR ENERGI ASA 2.CFE .. . 199,922 |. 200,000 [eeuuereeennnnn 201,876 |ooeeinnnneennna199,977 [0 e n 16 |0 [0 000225000 . 5.000 . 10,000 |....05/12/2022 ...|....05/18/2027 ... 0
922120i-AD-2 ... VAR ENERGI ASA ... 2.CFE .211,684 |. 200,000 foueenrrvvennnnn 211,794 |oiiinnn210,984 [0 e (700) |0 [0 107500 4.530 0. 1171272025 ... )....01/15/2028 ... 0
980236-AR-4 ..... WOODSIDE FIN LTD ... 2.A FE L541,117 | 580,000 [....ereeennnn..573,289 |oooeiiinnnn.. 543,164 |0 e 2,048 |0 [0 ]l 50100 6.050 . 14,790 |....05/14/2025 ...|....09/12/2034 ... 0
BY3546-36-7 ..... ANGL IAN WATER SERV FIN ... ... 252,450 ...255,000 J...ooiiiiinnn.n250,085 fooiiiiinen268,079 i 0 [ 240 0 00 40525 4.650 .. 11,539 |....05/10/2023 ...|....08/26/2032 ... .0
0089999999. Subtotal - issuer credit obligations - corp
(unaffiliated 511,650,698 519,492,726 518,703,605 512,882,575 206,843 XXX XXX 6,065,170 15,169,954 XXX 0
23320G-44-8 ... DFA INVT DIMENSIONS 0.00 132,024,079 |.eevvennnnnen 12,181,432 |ooeeeeneee. 123,885,168 |........... 123,885,168 |...... 3,772,170 [eeeeeeeeeineeenn0 o0 et l0 122202000 ... 0.000 |N/A ... ... 4,571,869 |....12/13/2024 ... ...0
464350-85-3 ..... ISHARES BROAD USD HIGH YIELD BOND ETF 0.00 . . ... 49,951,040 | 1,355,000 |.. 50,670,225 |... ....50,670,225 |.........718,286 |........ccceennn0 foeeiiiiiiiiin 0 el l0 10002000 .o 0.000 |N/A ..... 2,625,067 |....03/27/2025 ... 0
693390-70-0 ..... PINMCO TOTAL RETURN FUND-INST 0.00 ............... P J-2BFE |t 130,522,672 |..cvvvnnnnnns 14,616,431 [........... 129,501,575 |........... 129,501,575 |..... (1,021,097) f-oeeeeeieeeen0 o0 feeecnnnnnn 0 f.220.000 ... 0.000 |N/A ..... ...10/28/2025 ... ...0
0159999999. Subtotal - issuer credit obligations - svo-identified bond
exchange traded funds - systematic value 312,498,690 28,152,863 304,056,968 304,056,968 3,469,358 0 0 0| XXX XXX XXX 327,637 7,719,609 XXX XXX 0
0489999999. Total - issuer credit obligations (unaffiliated) 1,782,511, 141 1,498,344, 864 1,764,579,894 1,761,656,205 3,689,427 (307,503) 0 0 XXX XXX XXX 14,151,764 46,744,068 XXX XXX 0
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0 XXX XXX 0
0509999999 - Total - issuer credit obligations 1,782,511, 141 1,498,344, 864 1,764,579,894 1,761,656,205 3,689,427 (307,503) 0 0 XXX XXX XXX 14,151,764 46,744,068 XXX XXX 0
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
R SN 55,325,571 1C.$ ............. 64,339,552 1D ..$........... 145,420,170 1E..$........... 106,741,306 1F ..$.......... 109,547,097 1G..$........... 108,835,173
[ S 397,850,306 2C..$ ... ...57,831,466
. 7,036,526 3C..$ .5,389,917
. ... 73,626 4C..$ .0
I SR 1,006,642 5C..$................ .0
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and Current Other- in ation
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01F020-41-4 ..... UMBS TBA 15YR L LFFE o 212,067 [...ccvvnnnnnnns 230,000 ..cuvunnnns 212,894 ..., 212,067 (VR RN | B R 2.000 |...... 4.530 ....12/09/2025 ... |....01/15/2050 ...|...oeurrrrnnnnd (N
01F020-61-2 ..... UMBS TBA 30YR .. .. 1.F FE ..|.. ....3,143,619 |... ... 3,870,000... ... 3,127,428 (.............. 3,143,619 |.... 0 0 |0 e 2.000 |...... 3.890 ....12/02/2025 ...|....01/15/2051 ...|... .0 .
01F022-61-8 ..... UMBS TBA 30YR .. .. 1.F FE ..|. ....6,526,287 |... .. 7,690,000]... ....6,499,849(.............. 6,526,287 |.... 0 0 |0 2.500 |...... 4.010 ....12/02/2025 ... |....01/15/2051 ...|... .0 .
01F030-61-1 ..... UMBS TBA 30YR .. .. 1.F FE ..|.. ....3,649,258 |... 4,120,000 ... ....3,643,464/... 0 0 |0 e 3.000 |...... 4.100 ....12/02/2025 ...|....01/15/2052 ... |... .0 .
01F042-61-6 ..... UMBS TBA 30YR .. .. 1.F FE ..|. ...720,000... 0 0 0 4.500 |...... 4.720 ....12/02/2025 ...|....01/15/2053 ... |... .0 .
01F050-61-9 ..... UMBS TBA 30YR . .. 1.F FE ..|.. 2,760,000... 0 0 0 e 5.000 |...... 5.040 ....12/02/2025 ...|....01/15/2053 ... |... .0 .
20755C-AA-6 ..... FANNIE MAE - CAS .. 1.E FE ..|. .... 58,986 ... 0 0 |0 6.820 |...... 6.800 ....12/20/2023 ... |....10/25/2043 ...|... .0 .
21H040-61-6 ..... GNVATT JUMBO TBA 30Y ... .. 1.AFE ..|. .545,000... 0 0 |0 e 4.000 |...... 4.550 ....12/02/2025 ...|....01/15/2051 ...|... .0 .
21H050-61-5 ..... GNMATT JUMBO TBA 30Y . .. T.AFE .. . 775,000 0 0. ..5.000 |......5.060 ....12/02/2025 . .01/15/2040 . 0
21H052-61-1 ..... GNVATT JUMBO TBA 30Y ... .. 1.AFE .. 0 0. ..5.500 |......5.370 ....12/02/2025 . .01/15/2040 . 0
3128K7-U5-5 ... FHLMC PC GOLD COM .. T.AFE .. 0 0. ......5.000 |......5.640 ...11/04/2005 . .09/01/2035 .. 0
3128KG-FP-8 ..... FHLMC .. 1.AFE ..|. 0 0 |0 [ 7.000 |...... 6.470 ....11/30/2006 ...|[....11/01/2036 ...|... .0 .
3128\14-CP-6 ..... FHLMC PC .. .AFE ..|. . 0 0 0 5.500 |...... 5.850 ....05/24/2007 ... |....12/01/2036 ...|... .0 .
3128\lJ-5D-8 ..... FHLMC PC GOL G08843 ... .. 1.AFE ..|. . 1 429 221]... 0 0 |0 e 4.500 |...... 5.200 ....06/06/2025 ...|[....10/15/2048 ...|... .0 .
3128WJ-28B-9 ..... .. 1.AFE ..|. ....3,209,042 |... 3,305,097 ... 0 0 |0 3.000 |...... 3.360 ....02/07/2018 ...|[....12/01/2046 ...|... .0 .
3128P7-CB-7 ..... FHLMC PC .. L LAFE o 1,021 |... . . 0 0 |0 [ 6.500 |...... 5.680 ...02/28/2006 ...|....02/01/2026 ...|... .0 .
31202L-DN-2 ... FHLMC PC GOLD CAS ... .. .AFE ..|. .. 1,565,060 |... 1,435,012]... . 1,477,405(... 0 0 0 5.000 |...... 3.660 ....01/31/2014 ... |....07/01/2041 ...|... .0 .
312942-CB-9 ..... FHLMC PC GOLD COM ... .. 1.AFE ..|. 380,286 |... ... 367,843]... 361,307 ... 0 0 |0 e 4.000 |...... 3.540 ....08/31/2010 ... |[....09/01/2040 ...|... .0 .
312945-TE-8 FEDERAL NATL MG FNVA ... .. T.AFE ..|. ... 542,127 |... .512,726|... ... 502,408 ... 0 NV R | I R 4.000 |...... 3.240 ....04/10/2012 ... |....02/01/2041 ...|... .0 .
312965-M3-7 ..... [FHLMC .. 1.AFE .. ..38,535 .. 37,8382 . 38,512|. 0 0. ..6.000 |......5.630 ....01/30/2004 . .01/01/2034 . 0
31297C-HD-5 ..... [FHLMC .. 1T.AFE .. . 40,847 .. 40,941 . 41,662|. 0 0. ..5.000 |......5.000 ....12/15/2004 . .07/01/2034 . 0
31307G-MD-8 ..... [FHLMC PC GOLD 15 .. .. 1.AFE .. . 95,091 .. 90,114 . 89,407|. 0 0. ..3.500 |......2.320 ....05/30/2014 . .03/01/2029 .. 0
31307G-TL-3 ..... FHLMC PC GOLD 15 .. 1T.AFE .. 127,068 . 120,416 119,509 |. N .0 0. ..3.500 |......2.320 ....05/30/2014 . 03/01/2029 0
313070-6A-0 ..... FHLMC e e e 1.AFE .. 1,025,011 1,039,631 1,019,354 |. ..1 030 722 |. .0 0. ..3.000 |......3.330 ...09/26/2018 . .06/01/2031 0
3132A5-GE-9 ..... FHLMC PC 30Y 754697 .. T.AFE ..|. ....1,674,622 |... . 1,729,996 ... 1,677,613 |.... 0 .0 . 3.000 |...... 5.110 ....06/30/2025 ... |....01/25/2047 ...|... .0 .
3132AC-SZ-4 ... FHLMC PC 30Y ZT0536 ... .. 1.AFE ..|. 0 .0 .. 3.500 |...... 4.900 ....12/08/2023 ...|....03/25/2048 ...|... .0 .
31320X-WA-6 ..... FHLMC PC 15Y SB1541 ... .. T.AFE ..|. 0 .0 . 2.000 |...... 4.000 ...06/18/2025 ...|....03/25/2037 ...|... .0 .
313206-CB-4 ... FHLMC PC 15Y SB8166 .. .. 1.AFE ..|. 0 .0 .. 3.500 |...... 4.720 ....02/23/2024 ...|....06/25/2037 ...|... .0 .
313206-CP-3 ..... FHLMC PC 15Y SB8178 .. .. 1.AFE ..|. 0 .0 . 4.000 |...... 4.790 ....06/27/2024 ...|....09/25/2037 ...|... .0 .
313206-NV-8 ..... FHLMC PC 15Y SB8504 ... .. 1.AFE ..|. 0 .0 .. 2.500 3.790 ....09/12/2024 ... |....10/25/2035 ... |... .0 .
313209-B7-0 . FHLMC PC 20Y SC0050 .. T.AFE .. 630 899 0 0. ..3.000 |......4.880 ....05/14/2025 . .02/25/2040 .. 0
31320M-6X-8 ..... FHLMC PC 30Y SD0886 .. 1.AFE .. . 138,604 N 0 0. ..3.500 |......3.010 ....01/20/2022 . .11/25/2051 .. 0
3132DN-K7-7 . FHLMC PC 30Y SD1218 .. T.AFE .. 1,276,888 1 186 455 |. 0 0. ..4.000 |......5.140 ....05/14/2025 . .07/25/2049 .. 0
31320P-BM-9 . FHLMC PC 30Y SD1844 .. 1.AFE .. 16,071,991 .13,935,571 N 0 0. ..3.000 |......5.000 ....10/31/2022 . .06/25/2052 .. 0
31320T-FX-3 . FHLMC PC 30Y SD5582 .. T.AFE .. 1,032,569 .971,115 | 0 0. ......4.000 |......4.930 ....06/23/2025 . .06/25/2049 .. 0
31320U-CM-7 ... FHLMC PC 30Y SDB376 ... .. 1.AFE ..|. ...217,887|... . . 225,91 |.... 0 (1 400) |... 0 |0 [ 6.500 |...... 5.070 ....06/26/2025 ...|....09/25/2054 ... |... .0 .
31320V-52-4 ... FHLMC PC 30Y SD8064 ... .. 1.AFE ..|. .309,950 ... ... 296,8351... 0 NV R | I R 4.000 |...... 3.340 ....03/03/2022 ... |....05/25/2050 ... |... .0 .
31320V-7B-5 ... FHLMC PC 30Y SD8090 ... .. 1.AFE ..|. . 369,649 ... ...301,937|... 0 0 |0 e 2.000 |...... 2.000 ....12/07/2021 ...|....09/25/2050 ... |... .0 .
31320V-A8-8 ..... FHLMC PC 30Y SD7231 ... .. 1.AFE ..|. 2,006,656 |... ... 2,044,803(... 0 0 0 5.500 |...... 5.430 ....06/23/2025 ... |....12/25/2054 ...|... .0 .
31320V-HR-9 ..... FHLMC PC 30Y SD7440 ... .. 1.AFE ..|. .2,456,844 ... 2,477 494 ... 0 0 0 e 5.000 |...... 5.330 ...05/30/2025 ... |....01/25/2055 ... |... .0 .
31320V-15-2 ... FHLMC PC 30Y SD7548 ... .. 1.AFE ..|. . 2,525,528 ... ... 2,181,876|... 0 0 |0 2.500 |...... 5.030 ....06/30/2025 ... |....11/25/2051 ... |... .0 .
31320V-L9-4 ... FHLMC PC 30Y SD7552 ... .. 1.AFE ..|. ... 3,332,256 ... 4,022,907 ... 3,472,099 3,338,488 |.... 0 0 0 2.500 |...... 5.070 ....05/30/2025 ...|....01/25/2052 ... |... U
31320V-LV-5 FHLMC PC 30Y SD7540 ... .. T.AFE ..|. ... 1,392,572 (... .. 1,675,511(... Ll 1,445 947 [ 1,395,249 |.... 0 0 |0 2.500 |...... 5.050 ....06/30/2025 ... |....05/25/2051 ... |... .0 .
31320V-LZ-6 ..... [FHLMC PC 30Y SD7544 .. 1.AFE .. .2,375,446 2,738,513 2,468,797 |. ..2,378,748 |. 0 0. ......3.000 |......5.010 ....05/30/2025 . .07/25/2051 .. 0
31320V-MR-3 ... FHLMC PC 30Y SD7568 .. .. 1.AFE ..|.. .. 2,819,876 |... .. 2,808,904/... ....2,895,402].............. 2,819,082 |.... 0 0 0 [ 5.500 |...... 5.300 ...05/30/2025 ... |....02/25/2054 ...]|... .0 ..
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313200-AG-8 ..... FHLMC PC 30Y SD8107 L TAFE o 208,513 [.ooviiiiinnnnns 252,552 .. 215,497 .o 208,795 [ouvuuiiiiinnnnns [V 1787 | (VR RN | B R 2.500 |...... 5.260 [MON ... |oeereeniiriinnnnn 1,040 [ 2,631 |....06/05/2025 ... |....11/25/2050 ...|...ccvvuunrnnnnnn (N
313200-AW-3 ..... FHLMC PC 30Y SD8121 ... .. 1.AFE ..|. ....1,200,354 |... .1,530,332|... ...1,249,052(.............. 1,202,733 |.... 0 ... 12,848 |... 0 |0 e 2.000 |...... 5.640 [MON ..o |oevnnnieeeennnnn 5,087 |.. ....06/05/2025 ...|[....01/25/2051 ... |... .0 .
313200-86-9 ..... FHLMC PC 30Y SD8161 ... .. .AFE ..|. ....1,543,787 |... 1,900,411... ..1,618,628(.............. 1,546,213 |.... 0 L A7,728 ... 0 |0 2.500 |...... 5.390 | MON ..... ...05/14/2025 ... |....08/25/2051 ... |... .0 .
313200-BA-0 ..... FHLMC PC 30Y SD8133 ... .. 1.AFE ..|. ..., 76,380 |[... .110,3% ... ....85,2001... L. 17,465 |.... 0 0 |0 e 1.500 |...... 6.110 |MON ..... ....10/19/2023 ... |....03/25/2051 ... |... .0 .
31320-BB-8 ..... FHLMC PC 30Y SD8134 ... .. .AFE ..|. ... 425,924 |... . 522,5891... ...425,881|... ..429,567 |.... 0 0 0 2.000 |...... 4.650 [MON ..... ...08/09/2023 ... |....03/25/2051 ... |... .0 .
313200-BC-6 ..... FHLMC PC 30Y SD8135 ... .. 1.AFE ..|. .. 154,783 |... 171,861 ... 146,79 ... 155,806 |.... 0 0 |0 e 2.500 |...... 3.820 [MON ..... ....08/24/2022 ...|....03/25/2051 ... |... .0 .
313200-BJ-1 ... FHLMC PC 30Y SD8141 ... .. 1.AFE ..|. .519,303]... ... 442,826 ... 430,288 |.... 0 0 0 2.500 |...... 5.130 [MON ..... ....04/05/2024 ... |....04/25/2051 ...|... .0 .
31320M-BP-7 FHLMC PC 30Y SD8146 ... .. 1.AFE ..|. .779,3%8]... ..635,529]... el 177,873 ... 0 0 |0 e 2.000 |...... 2.000 MON ..... ...12/07/2021 ...|....05/25/2051 ... |... .0 .
313200-C2-7 . FHLMC PC 30Y SD8189 .. T.AFE .. . 163,067 138,791 (. ..133,521 |. 0 0. ..2.500 |. ....05/30/2025 . .01/25/2052 .. 0
3132Dl-CT-8 ..... [FHLMC PC 30Y SD8182 .. 1.AFE .. 1,494,750 1,211,670|. ..1,163,591 |. 0 0. ..2.000 |. ...06/03/2025 . .12/25/2051 .. 0
313200-DH-3 ..... [FHLMC PC 30Y SD8204 .. T.AFE .. 1,129,025 915,326 |. ..919,891 |. 0 0. ......2.000 |. ....11/19/2025 . .04/25/2052 .. 0
313200-DT-7 ..... FHLMC PC 30Y SD8214 ... .. 1.AFE ..|. ... 257,768 ... ...238,8911... 219,119 |.... 0 0 |0 e 3.500 ....10/03/2023 ... |....05/25/2052 ... |... .0 .
313200-E4-1 ... FHLMC PC 30Y SD8255 ... .. .AFE ..|. ,987,050 ... 0 0 0 3.500 ...06/23/2025 ... |....10/25/2052 ... |... .0 .
313200-E6-6 ..... FHLMC PC 30Y SD8257 ... .. 1.AFE ..|. 0 0 |0 e 4.500 ....10/30/2024 ...|....10/25/2052 ... |... .0 .
313200-EG-4 ..... FHLMC PC 30Y SD8235 ... .. 1.AFE ..|. 1,127,973(... 0 0 |0 3.000 ...05/14/2025 ... |....08/25/2052 ... |... L0
313200-F5-7 ..... FHLMC PC 30Y SD8288 ... .. 1.AFE ..|. ...568,008 ... 0 0 0 e 5.000 ....11/19/2025 ... |....01/25/2053 ... |... .0 .
313200-F6-5 ..... FHLMC PC 30Y SD8289 ... .. .AFE ..|. . . 427,458 ... 0 0 0 5.500 ...07/18/2023 ...|....01/25/2053 ...|... .0 .
31320D0-FT-5 ..... FHLMC PC 30Y SD8278 ... .. 1.AFE ..|. ... 148,932 |... . 144,452)... 0 0 0 [ 6.000 ....02/02/2023 ... |....12/25/2052 ... |... .0 .
3132D-HE-6 FHLMC PC 30Y SD8329 ... .. T.AFE ..|. .. 460,297 |... . 478,075]... 460,378 |.... 0 0 0 5.000 ....06/21/2025 ... |....06/25/2053 ...|... .0 .
3132DI-N8-2 . FHLMC PC 30Y SD8515 .. 1.AFE .. 922,790 . 936,026 ..923,504 |. 0 0. ..5.500 |. ...05/14/2025 . .03/25/2055 .. 0
313200-NG-4 ..... [FHLMC PC 30Y SD8491 .. 1T.AFE .. 8,349 8,600 .8,35 | 0 0. ..5.000 |. ....07/28/2025 . .12/25/2054 .. 0
3132E0-GX-4 ..... FHLMC PC 30Y SD3814 ... .. 1.AFE .. ,185,648 1,223,501 1,224,463 ). ..1,186,095 |. .0 0. ..5.000 |. ...06/02/2025 . .08/25/2053 .. 0
31326G-AX-3 FEDERAL NATL MG .. 1T.AFE .. .. 195,861 . 185,376 183,154 . .0 0. ..4.000 |. ....04/10/2012 . 08/01/2041 0
3132HM-TF-8 ..... [FEDERAL NATL MG .. 1.AFE .. 404,195 . 376,652 359,734|. 0 0. ..3.500 |. ...09/28/2012 . .09/01/2042 0
3132J9-D3-9 ...... FHLMC PC GOLD PC .. T.AFE ..|. ....1,564,489 |... 1,511,584/... o 1,442, 115 0 .0 . 3.500 ....056/29/2013 ... |[....04/01/2043 ...|... .0 .
3132L0-0A-8 ..... FHLMC .. 1LAFE ..|.. 2,946,180 ... .. 2,849,669... 0 .0 .. 3.500 ....09/25/2018 ...|[....01/01/2038 ...|... .0 .
3132M5-G2-2 ... FHLMC PC GOLD PC .. T.AFE ..|. ... 721,961 1... 0 .0 . 4.500 ....02/27/2014 ...|....02/01/2044 ...|... .0 .
3132M6-YN-4 ..... FHLMC PC GOLD PC .. .. 1.AFE ..|. L771,859... 0 .0 .. 4.000 ....06/30/2014 ...|[....05/01/2044 ...|... .0 .
3132MA-BV-2 ..... FHLMC PC GOL 029352 .. 1.AFE ..|. . . 0 .0 . 4.000 ....10/31/2014 ...|....10/01/2044 ...|... .0 .
31320T-0Z-2 FEDERAL NATL MG .. .. 1LAFE ..|.. ....3 147,225 |... . 2 890,894 ... 3,111,919 [.... 0 .0 .. 4.000 ...11/23/2016 ...|....10/01/2045 ...|... .0 .
31321IG-FY-8 ..... [FEDERAL NATL MG .. T.AFE .. .1,435,291 1 440,468 1,311,895 . .. 1,436,020 |. 0 0. ..3.000 |. ....11/29/2016 . .09/01/2046 . 0
3132IN-JR-4 ..... [FHLMC .. 1.AFE .. .3,940,076 .3,729,973 3,610,579 . .. 3,896,854 |. 0 0. ..4.000 |. ....06/26/2017 . .05/01/2047 . 0
3133A2-115-5 ..... [FHLMC ... .. T.AFE .. 2,414,619 .2,332,085 1,991,722 ..2,400,806 |. 0 0. ..2.500 |. ....03/24/2020 . .03/01/2050 . 0
3133AA-HV-7 ... FHLMC PC 30Y 0B3844 .. 1.AFE .. .4,371,916 14,229,820 .3,458,332|. ..4,349,308 |. 0 0. ..2.000 |. ....09/25/2020 . .09/25/2050 .. 0
3133AB-SA-9 ..... [FHLMC PC 30Y GB5013 .. T.AFE .. .4,003,285 ..4,127,089 |. 0 0. ......1.500 |. ....10/20/2020 . .11/25/2050 .. 0
3133AK-25-2 ..... FHLMC PC 30Y QC1664 ... .. 1.AFE ..|. .. 12,345, 118(... ..12,425,385 |.... 0 0 |0 e 2.000 |......1.900 [MON ..... . 246,902 |....04/28/2021 ...|[....05/25/2051 ... [... .0 .
3133AM-TD-8 ..... FHLMC PC 30Y QC3248 ... .. 1.AFE ..|. ... 145,128 ... . 149,972 |.... 0 0 0 3.500 |......2.990 [MON ... |oeeeeirriiinnnnn. 846 [oiiniiinnnnnnnd 5,080 |....01/20/2022 ...|....06/25/2051 ...|... .0 .
3133AS-BL-6 ..... FHLMC PC 30Y QC7243 ... .. 1.AFE ..|. 10,242,254 ... .. 8,410,287|... ..10,344,425 |.... 0 0 |0 e 2.000 |......1.850 [MON ..... .204,845 |....09/16/2021 ...|....09/25/2051 ... [... .0 .
3133B3-U5-4 ... FHLMC PC 30Y QD6004 ... .. 1.AFE ..|. 7,207,340 (... 0 0 |0 3.000 |......4.670 [MON ..... . 216,220 |....09/29/2022 ...|....02/25/2052 ... [... .0 .
3133B3-1R-4 ..... FHLMC PC 30Y QD6056 ... .. 1.AFE ..|. . ... 812,758 (... . 0 0 |0 e 3.000 |......5.240 [MON ..... .. 24,383 |....10/20/2022 ...|[....02/25/2052 ... [... .0 .
3133BD-7G-4 ..... FHLMC PC 30Y QE4495 ... .. 1.AFE ..|. 10,456,008 |... .. 10,454,369 ... 10,251,835 (... .... 10,454,369 |.... 0 0 |0 4.500 |......4.450 [MON ..... ... 470,447 |....06/29/2022 ...|....06/25/2052 ...|... .0 .
31338D-82-0 ..... FHLMC PC 30Y QE3657 ... .. 1.AFE ..|. 10,454,497 |... . 11,116,262... 10,600,412]... ....10,489,665 |.... 0 0 0 4.000 |......4.860 [MON ..... . ....444 651 |....06/22/2023 ...|....06/25/2052 ...|... U
3133CE-SR-4 FHLMC PC 30Y QH2328 ... .. T.AFE ..|. .. 10,069,480 |... 10,118,492|... .. 10,572,547 ... .. 10,070,866 |.... 0 UV N | I R 6.500 |......6.510 [MON ..... .. 108,197 |.. .657,702 |....10/31/2023 ...|[....09/25/2053 ... [... .0 .
3133KL-ZX-8 ..... [FHLMC PC 30Y RA5258 .. 1.AFE .. ... 653,954 .818,241 ... 665,294 |. ..654,8%8 |. 0 0. ......2.000 |. 2,724 |.. ....08/05/2025 . .05/25/2051 .. 0
S133KM-LL-7 ..... FHLMC PC 30Y RA5731 .. .. 1.AFE ..|.. ....3,165,041 [... .. 3,630, 154]... .. 2,960,575(.......cceenns 3,198,492 |.... 0 L0 0 [ 2.000 12,066 ...08/23/2022 ...|....08/25/2051 ...|... .0 ..




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

AYE

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
3133KP-JC-3 ..... FHLMC PC 30Y RA7459 L TAFE Lo 10,494,962 |........... 12,308,549 ........... 10,472,642(............. 10,638,006 |...cevvnnninnnnne 0 (VR RN | B R 2.500 |...... 4470 [MON ..o Jovvvniineeees 51,227 |oveeriiiiinnnn 307,714 |....11/28/2022 ... |....02/25/2082 ... |...ccvvuunrnnnnnn (N
3133KP-R3-4 ... FHLMC PC 30Y RA7706 .. .. 1.AFE ..|. ....1,645,615 |... ... 1,674,660|... ... 1,699,874.............. 1,645,749 |.... 0 0 0 e 5.000 |...... 5.260 [MON ..... ....06/02/2025 ...|....07/25/2052 ... |... .0 .
3133KY-H-8 ..... FHLMC PC 20Y RB5148 ... .. .AFE ..|. ....1,080,253 |... .. 1,275,104/... ... 1,106,702 ... 0 0 |0 2.000 |...... 4.960 [MON ..... ...05/14/2025 ... |....03/25/2042 ... |... .0 .
3133KY-WP-0 ..... FHLMC PC 20Y RB5154 .. 1.AFE ..|. 411,719 ... 367,765(... 0 0 |0 e 2.500 |...... 5.080 [MON ..... ....05/14/2025 ... |....04/25/2042 ... |... .0 .
3136B5-UH-6 ..... FNMA REMIC TRUST .... .. .AFE ..|. .. 225,656 ... 0 NV R | I R 4.000 ...06/17/2025 ...|....08/25/2049 ...|... .0 .
3136BD-40-2 ... FNVA REMIC TRUST . .. 1.AFE ..|. 0 0 |0 e 3.500 ....05/13/2025 ... |....01/25/2051 ... |... .0 .
3136BW-RC-2 ..... FNVA REMIC TRUST . .. 1.AFE ..|. 0 0 0 6.000 ....06/06/2025 ...|[....07/25/2055 ...|... .0 .
3137F6-4E-4 ..... FHLMC REMIC SERIES .... .. 1.AFE ..|. 0 0 |0 e 4.000 ...10/22/2025 ... |....01/15/2045 ... |... .0 .
3137FT-6T-9 ..... FHLMC REMIC SERIES . .. T.AFE .. 0 0. ..4.000 ....06/12/2025 . .05/25/2040 .. 0
3137FI-KB-5 ..... FHLMC REMIC SERIES . .. 1.AFE .. 0 0. ..2.000 ...06/06/2025 . .10/25/2050 .. 0
3137HF-40-5 ..... [FHLMC REMIC SERIES . .. T.AFE .. 0 0. ......6.000 ....10/30/2025 . .07/25/2038 .. 0
3137H-2C-9 ... FHLMC REMIC SERIES .... .. 1.AFE ..|. . 367,864 ... 0 0 0 [ 6.000 ....06/06/2025 ...|[....06/25/2055 ... |... .0 .
3138E8-K6-8 ..... FEDERAL NATL MG .. .AFE ..|. .801,400... 0 ... (3,302) [... 0 [0 3.500 ....03/30/2012 ... |....04/01/2042 ...|... .0 .
3138LR-7M-8 ..... FNMA PASS-THRU  LNG 30 Y .. 1.AFE ..|. 842,786 ... 0 . (9,772) ... 0 |0 e 4.500 ....02/11/2014 ...|....06/01/2042 ...|... .0 .
3138\K-4R-4 ..... FEDERAL NATL MG .. 1.AFE ..|. 1,100,347(... 0 .. (3,435) |... 0 [0 3.000 ....10/31/2012 ... |....11/01/2042 ...|... .0 .
3138WJ-U8-9 ..... FEDERAL NATL MG .. 1.AFE ..|. ...822,869|... 0 7,520 |... 0 |0 e 2.500 ....10/30/2018 ...|[....02/01/2032 ... |... .0 .
3138XC-F3-1 ..... FNVA PASS-THRU NG 30 Y . .. .AFE ..|. . 946,086 |... 0 ... (4,533) |... 0 [0 4.000 ....03/31/2014 ... |[....09/01/2043 ...|... .0 .
3138Y5-5D-4 ... FNVA PASSTHRU AX4443 .. 1.AFE ..|. .517,843]... 0 . (2,722) |... 0 |0 e 3.000 ...09/30/2014 ... |....10/01/2029 ...|... .0 .
31402R-DD-8 ..... FNVA PASS-THRU NG 30 Y ... .. T.AFE ..|. .134,251]... 0 0 0 5.500 ....01/17/2007 ...|....05/01/2035 ... |... .0 .
31403S-115-1 ..... [FNMA PASS-THRU LNG 30 Y ... .. 1.AFE .. .. 67,453 0 0. ..6.000 |. ....12/09/2003 . .11/01/2033 . 0
314058-EF-7 ..... FEDERAL NATL MG .. 1T.AFE .. .. 19,607 0 0. ..5.000 |. ....09/29/2006 . .08/01/2035 . 0
31406V-DP-8 ..... FNVA PASS-THRU LNG 30 Y ... .. 1.AFE .. . 130,289 0 0. ..6.500 |. ...05/31/2005 . .05/01/2035 .. 0
31406W-20-5 ..... FNMA PASS-THRU NG 30 Y . .. 1T.AFE .. .. 13,824 .0 0. ..6.000 |. ....06/30/2005 . 06/01/2035 0
31409X-PU-7 ..... FEDERAL NATL MG .. 1.AFE .. .. 70,044 .0 0. ..5.500 |. ....07/31/2006 . .02/01/2036 0
3140A6-SK-3 ..... FNMA PASSTHRU DA5921 .. T.AFE ..|. 7,852,734 |... 7,614,773 (... . ,043 4871... 0 .0 . 7.000 .533 034 |....12/21/2028 ...|....01/25/2054 ...[... .0 .
3140AD-6E-6 ..... FNMA PASSTHRU DB4468 . .. 1.AFE ..|. ... 6,152,678 |... 6,096,476 |... .. 6,262,265(... 0 .0 .. 6.000 ....306,108 |....01/30/2025 ...|....08/25/2054 ...|... .0 .
3140AP-RS-5 ... FNVA PASSTHRU DC2296 .. .. T.AFE ..|. ....9,472,6% |... .9,435,836 ... .. 9,489,796 ... 0 .0 . 5.000 . A471,792 |....00/27/2024 ... |....10/25/2054 ... |... .0 .
3140BN-2G-6 ..... FNMA PASSTHRU DE9742 . .. 1.AFE ..|. .233,287|... ... 236,902|... 0 .0 .. 5.500 ....12/09/2025 ... |....09/25/2055 ... |... .0 .
3140GV-NB-7 ..... FEDERAL NATL MG .. 1.AFE ..|. .354,630|... ... 342,6811... 0 .0 . 4.000 ....10/29/2018 ...|[....09/01/2047 ...|... .0 .
3140H1-E5-5 ..... FEDERAL NATL MTG ... .. 1.AFE ..|. .694,282]... ...647,3501... 0 .0 .. 3.000 ...04/30/2019 ... |....11/01/2037 ...|... .0 .
3140J0H-SN-4 ..... [FEDERAL NATL MG .. .. T.AFE .. . 568,795 555,854 |. 0 0. ..4.000 |. ....11/16/2018 . .09/01/2038 . 0
3140K4-56-1 ..... FNMA PASSTHRU B08946 . .. 1.AFE .. . 606,428 546,479 |. 0 0. ..3.000 |. ....12/20/2021 . .01/25/2050 .. 0
3140K4-5H-9 ..... FNMA PASSTHRU B0B947 . .. T.AFE .. . 629,481 566,381 ). 0 0. ..3.000 |. ....01/06/2022 . .01/25/2050 .. 0
3140KK-WG-5 ..... FNMA PASSTHRU BQ0646 . .. 1.AFE .. 5,750,783 4,704,088 |. 0 0. ..2.000 |. ....08/20/2020 . .08/25/2050 .. 0
3140LQ-UK-4 ..... [FNMA PASSTHRU BT2385 . .. T.AFE .. 9,010,821 7,720,835 (. N 0 0. ......2.500 |. ....06/23/2021 . .06/25/2051 .. 0
3140LU-5K-3 ..... FNMA PASSTHRU BT6249 ... .. 1.AFE ..|. ....6,053,924 |... ... 1,395,518]... ....5,999,222(.............. 6,113,441 [.... 0 . . 0 |0 e 2.000 .... 147,910 |....05/18/2023 ...|....10/25/2051 ...|... .0 .
3140LU-ZH-7 ..... FNMA PASSTHRU BT6143 ... .. 1.AFE ..|. 10,389,005 |... .. 10,269,551(... ... 8,407,075(... ....10,371,995 |.... 0 ....(9,286) |... 0 [0 2.000 .... 205,391 |....00/16/2021 ...|....09/25/2051 ...|... .0 .
3140LW-NV-5 ..... FNMA PASSTHRU BT7603 .... .. 1.AFE ..|. 11,857,851 |... . 11,413,784 (... ...9,718,115(... ....11,798,240 |.... 0 ...(58,700) |... 0 |0 e 2.500 .... 285,345 |....09/20/2021 ...|....08/25/2051 ...|... .0 .
3140M7-FV-8 ..... FNMA PASSTHRU BUS579 ... .. 1.AFE ..|. 12,384,210 |... .. 12,351,684/... 12,527,134]... ....12,374,208 |.... 0 ...(10,110) |... 0 [0 5.500 ... 453,241 |....02/28/2025 ...|....01/25/2085 ...|... .0 .
3140MV-J8-2 ..... FNMA PASSTHRU BIN3886 ... .. 1.AFE ..|. 14,323,083 |... .. 14,220,871]... 13,553,459 ... ....14,307,009 |.... 0 ... (8,738) |... 0 |0 e 4.000 .... 568,835 |....07/29/2022 ...|....08/25/2052 ...|... .0 .
3140NO-N8-4 ... FNVA PASSTHRU BIW7614 .... .. 1.AFE ..|. ....4,586,358 |... ... 4,508,586 .............. 4,571,848 |.... 0 ...(26,91) |... 0 [0 5.000 ... 224,684 |....08/05/2022 ...|....08/25/2052 ...|... .0 .
3140ND-1B-9 ... FNVA PASSTHRU BX8741 ... .. 1.AFE ..|. ....4,560,891 [... ... 4,737,004(.............. 4,568,566 |.... 0 ....20,825 |... 0 0 5.500 .... 255,520 |....08/14/2023 ...|....03/25/2053 ...|... U
3140NE-E-8 ..... FNMA PASSTHRU BX9452 .... .. T.AFE ..|. ....6,984,978 |... L 7,074,879 6,930,032 |.... 0 .. (31,444) |... 0 [0 6.500 . 439,666 |....03/30/2023 ...|[....03/25/2053 ... [... .0 .
31400B-RF-7 ..... FNMA PASSTHRU CA4085 . .. 1.AFE .. .1,525,811 .1,547,349|. 1,528,344 |. 0 8,326 0. ......3.000 |. . 19,943 |....06/04/2025 . .09/25/2034 .. 0
314000-B3-9 ..... FNMA PASSTHRU CA4557 ... .. 1.AFE ..|.. L 251,173 ... . 273,339)... 256,110 e 251,303 |.... 0 Joveeiiiiinnnnn 500 0 0 [ 3.500 . A , .. ....2,392 |....08/05/2025 ...|[....11/25/2049 ...|... .0 ..




€l

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

1 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
314000-KS-4 ... FNVA PASSTHRU CA4804 L TAFE s 1,459,742 |............ 1,609,086 |............ 1,514,206 (.............. 1,461,195 [.....ooovnnnnnins [V 9,617 [oeeiiiiiiinnnns (VR RN | B R 3.500 |...... 4.960 ....06/30/2025 ... |[....12/25/2049 ... |..oeeririiinnnd (N
314006-PN-1 ..... FNMA PASSTHRU CA8528 ... .. 1.AFE ..|. ....5,930,882 |... 7,007,133]... ....5,946,125(... 0 .. 72,471 0 |0 e 2.500 |...... 4.770 ...02/24/2023 ... |....01/25/2051 ... |... .0 .
31400K-5U-8 ..... FNMA PASSTHRU CB08SS ... .. .AFE ..|. ... 160,370 ... 0 0 0 3.000 |...... 4.510 ....12/05/2025 ... |....06/25/2051 ... |... .0 .
31400M-6B-5 ..... FNMA PASSTHRU CB2665 ... .. 1.AFE ..|. . .. 12,155,687|... . . ....10,102,165 |.... 0 0 |0 e 3.000 |...... 5.670 ....09/27/2023 ...|....01/25/2052 ... |... .0 .
31400M-TP-9 ..... FNMA PASSTHRU CB2357 ... .. .AFE ..|. ....7,890,423 |... ... 9,661,127|... .. 7,905,690 (......cccunn 8,014,830 |.... 0 0 0 2.000 |...... 4.480 ....09/29/2022 ... |....12/25/2051 ...|... .0 .
31400P-FN-4 ..... FNMA PASSTHRU CB3771 ... .. 1.AFE ..|. 473,900 ... ...528,069|... 489,838 ... 475,371 |.... 0 0 |0 e 3.500 |...... 5.010 ...02/12/2024 ...|....06/25/2052 ... |... .0 .
31400P-Y7-6 ..... FNVMA PASSTHRU CB4333 ... .. 1.AFE ..|. ....1,950,769 |... .2,007,953 (... ... 2,016,056 ... 0 NV R | I R 4.000 |...... 5.080 ....06/04/2025 ...|....08/25/2052 ...|... .0 .
31400S-KY-6 ..... FNMA PASSTHRU CB6610 ... .. 1.AFE ..|. .. 9,780,037 |... 10,110,198]... .. 10,104,908 (... 0 0 0 e 5.000 |...... 5.540 ....04/10/2025 ... |....06/25/2053 ... |... .0 .
314008-PY-1 . FNVMA PASSTHRU CB6738 . .. T.AFE .. 615,324 . 632,013 632,791). 0 0. ..5.000 |......5.420 ...06/05/2025 . .07/25/2053 .. 0
3140QU-1R-3 . FNMA PASSTHRU CB8755 . .. 1.AFE .. 214,909 .212,108 218,614 ). 0 0. ..6.000 |......5.440 ...06/09/2025 . .06/25/2054 .. 0
3140QU-ZY-5 ..... [FNMA PASSTHRU CB8858 . .. T.AFE .. . 30,036 .. 29,631 . 30,609|. 0 0. ......6.000 |......5.430 ...06/09/2025 . .07/25/2054 .. 0
3140QV-G5-7 ..... FANNIE MAE POOL CB9219 .. .. 1.AFE ..|. 1,201,715 | 1,248,694 ... .. 1,289,812f... 0 0 0 [ 6.000 |...... 5.670 ....12/18/2025 ...|....09/01/2054 ... |... .0 .
314001-BA-9 ..... FNVA PASSTHRU CB9932 ... .. .AFE ..|. ... 148,448 |... . 149,523]... ... 1652,5651... 0 0 0 5.500 |...... 5.580 ....06/10/2025 ...|....02/25/2055 ... |... .0 .
3140W0-GX-7 ..... FNVMA PASSTHRU FA0213 ... .. 1.AFE ..|. ... 373,772 |... . 379,5251... ... 379,069 ... 0 0 0 e 5.000 |...... 5.210 ....08/05/2025 ... |....04/25/2054 ... |... .0 .
3140W0-MN-2 ..... FNMA PASSTHRU FA0364 ... .. 1.AFE ..|. ....1,735,672 |... 1,700,597 |... ... 1,763,566 ... 0 0 0 6.000 |...... 5.260 ....06/23/2025 ... |....01/25/2055 ... |... .0 .
3140W0-04-0 ..... FNVA PASSTHRU FA0474 ... .. 1.AFE ..|. ..0.2,362,656 |... .2,456,502 ... .. 2,437,798 ... 0 0 |0 e 4.500 |...... 5.030 ...05/30/2025 ... |....07/25/2052 ... |... .0 .
3140W1-ME-O ..... FNMA PASSTHRU FA1256 ... .. .AFE ..|. ... 253,960 ... . 259,474 1... ... 254,372]... 0 0 0 3.500 |...... 3.940 ....06/14/2025 ... |....08/25/2037 ...|... .0 .
3140W1-P3-1 ..... FNVA PASSTHRU FA1341 ... .. 1.AFE ..|. ... 941,353 |... .987,325]... ...977,9171... 0 0 |0 e 4.500 |...... 5.150 ...05/14/2025 ... |....09/25/2051 ... |... .0 .
3140W1-SR-5 ..... FNVA PASSTHRU FA1427 ... .. T.AFE ..|. ..670,754 |... .706,522]... ...684,546 |... 0 0 |0 3.000 |...... 4.160 ...05/14/2025 ... |....05/25/2037 ...|... .0 .
3140W3-GH-6 ..... FNMA PASSTHRU FA2899 . .. 1.AFE .. 129,897 . 127,830 129,762 . 0 0. ..5.500 |......5.060 ...10/23/2025 . .10/25/2055 .. 0
3140W4-AB-3 ..... FNMA PASSTHRU FA3601 . .. 1T.AFE .. 690,702 .666,791 689,754 ). 0 0. ..6.000 |......4.930 ....11/19/2025 . .11/25/2055 .. 0
3140W4-E8-6 ..... FNVA PASSTHRU FA3758 . .. 1.AFE .. . 21,708 .. 21,751 .21,807]. 0 0. ..5.000 |......4.990 ....12/09/2025 . .11/25/2055 .. 0
3140W4-EU-7 ..... FNMA PASSTHRU FA3746 . .. 1T.AFE .. . 34,046 .. 34,122 . 34,113]. N .0 0. ..5.000 |......4.990 ....12/09/2025 . 11/25/2055 0
3140X4-FB-7 ..... FNMA PASSTHRU FM1061 . .. 1.AFE .. 1,004,687 . 941,021 909,099|. ..1,000,040 |. .0 0. ..4.000 |......3.010 ...12/03/2021 . .03/25/2049 0
3140X5-R7-0 ..... FNMA PASSTHRU FM2309 ... .. T.AFE ..|. 277,559 |... .265,9251... ... 250,759 ... .. 276,660 |.... 0 .0 . 3.500 |...... 2.860 ....02/03/2022 ... |....03/25/2049 ...|... .0 .
3140X7-KM-0 ..... FNMA PASSTHRU FM3899 ... .. 1.AFE ..|. .. 377,557 |... 443,045 ... ... 382,412]... 0 .0 .. 2.500 |...... 4.790 ....08/05/2025 ...|....07/25/2050 ... |... .0 .
3140X7-VJ-5 ..... FNVA PASSTHRU FM4216 ... .. T.AFE ..|. .109,672]... ... 103,089 ... 0 .0 . 3.500 |...... 2.900 ....02/03/2022 ... |....06/25/2049 ...|... .0 .
3140X8-EM-5 ..... FNMA PASSTHRU FM4639 ... .. 1.AFE ..|. . ... 752,590... 645,014 ... 0 .0 .. 2.500 |...... 2.430 ....01/10/2022 ...|....11/25/2050 ... |... .0 .
3140X9-6J-9 ..... FNVA PASSTHRU FMB272 ... .. 1.AFE ..|. 1,204,591 |... 1,185,279 ... ,025,434/... 0 .0 . 2.500 |...... 2.280 ...01/06/2022 ... |....02/25/2051 ... |... .0 .
3140XB-HT-0 ..... FNVA PASSTHRU FM7441 ... .. 1.AFE ..|. 196,947 |... ... 232,966 ... 206,204 ... 198,846 |.... 0 .0 .. 3.000 5.280 ....10/19/2022 ...|....05/25/2051 ... |... .0 .
3140XC-DA-3 ..... FNVA PASSTHRU FNMB196 . .. T.AFE .. 1,071,813 ,193,078 ,125,483 (. ..1,072,773 |. 0 0. ..3.500 |......5.150 ...05/14/2025 . .12/25/2048 .. 0
3140XC-HB-7 ..... FNVA PASSTHRU FNB325 . .. 1.AFE .. 161,758 . 173,583 166,910|. ..163,270 |. 0 0. ..2.500 |......4.190 ....06/22/2023 . .07/25/2035 .. 0
3140XC-XH-6 ..... FNMA PASSTHRU FMB779 . .. T.AFE .. .1,898,913 ,286,986 ,980,538 . ..1,902,501 |. 0 0. ..2.500 |......5.050 ...05/30/2025 . .09/25/2051 .. 0
3140XD-ZT-6 ..... FNMA PASSTHRU FM9753 . .. 1.AFE .. 829,375 .813,113 827,883 ). ..829,375 |. 0 0. ..5.000 |......4.600 ....10/30/2025 . .05/25/2050 .. 0
3140XG-HK-8 ..... FNMA PASSTHRU FS1133 . .. T.AFE .. .1,183,203 ,268,638 ,217,130|. ..1,183,825 |. 0 0. ......4.000 |......5.030 ....06/04/2025 . .10/25/2051 .. 0
3140XG-KP-3 ..... FNVMA PASSTHRU FS1201 ... .. 1.AFE ..|. 377,142 (... ... 395,625(... 350,725|... 379,230 |.... 0 0 |0 e 3.000 |...... 3.590 ...04/26/2022 ...|....01/25/2050 ... |... .0 .
3140XG-XU-8 ..... FNMA PASSTHRU FS1590 . .. 1.AFE ..|. ... 749,312 |... . 908,257 ... ...780,089 ... .. 750,717 |.... 0 0 0 2.500 |...... 5.110 ....06/30/2025 ... |....04/25/2052 ... |... .0 .
3140XH-3H-8 ..... FNVA PASSTHRU FS2599 .. .. 1.AFE ..|. ... 376,759 |... . 428,060 |... ... 384,523]... 0 0 |0 e 3.000 |...... 4.780 ....08/05/2025 ...|....12/25/2051 ... |... .0 .
3140XH-BE-6 ..... FNMA PASSTHRU FS1836 ... .. 1.AFE ..|. ..693,285 |... ... 749,9401... ...644,6011... 0 0 0 2.500 |...... 3.400 ...05/24/2022 ... |....05/25/2052 ... |... .0 .
3140XH-HP-5 ... FNMA PASSTHRU FS2037 ... .. 1.AFE ..|. 1,053,960 ... 0 0 |0 e 1.500 |...... 4.590 ....05/14/2025 ...|....05/25/2037 ...|... .0 .
3140XJ-G6-4 ..... FNMA PASSTHRU FS2920 .... .. 1.AFE ..|. . ... 205,609 ... 0 0 0 3.000 |...... 4.490 ....03/01/2023 ... |....07/25/2036 ...|... .0 .
3140XJ-ZE-6 ..... FNMA PASSTHRU FS3440 .... .. 1.AFE ..|. ....1,415,7% |... ,381,475|... 0 0 0 [ 6.000 |...... 5.110 ...06/23/2025 ... |....12/25/2052 ... |... U
3140XK-25-2 ..... FNMA PASSTHRU FS4363 .... .. T.AFE ..|. 306,927 |... ... 337,109 ... 0 0 |0 2.500 |...... 4.650 ....07/10/2023 ...|[....03/25/2035 ... |... .0 .
3140XK-29-4 ..... FNVMA PASSTHRU FS4367 . .. 1.AFE .. 1,778,775 1,828,781 0 0. ......3.500 |......4.160 ...05/30/2025 . .05/25/2037 .. 0
3140XL-PG-7 ..... FNVA PASSTHRU FS4922 .. .. 1.AFE ..|.. .. 20,586 |... .0 0 . (20 565) |.. 0 0 3.000 J...... 0.000 ...05/30/2025 ... |....06/25/2051 ...|... .0 ..
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3140XP-6C-8 ..... FNMA PASSTHRU FS8066 L TAFE 20,339 | {1 N [0 N [ 0 (VR RN | B R 5.500 |...... 0.000 ....06/30/2025 ... |[....09/25/2053 ... |....eiiiiiinnnd (N
3140XP-27-7 ..... FNVA PASSTHRU FS7965 . .. 1.AFE ..|. ... 1,856,882f... L1913, 412 1,863,8% |.... 0 0 |0 e 5.500 |...... 5.330 ....05/30/2025 ... |....08/25/2053 ... |... .0 .
3140XR-US-2 ... FNVA PASSTHRU FS9592 .. .. .AFE ..|. .. 2,055,207 ... 1,978,538 (... 1,918,391 [.... 0 0 |0 4.000 |...... 4.990 ...05/30/2025 ... |....05/25/2052 ... |... .0 .
3140Y6-U5-7 ..... FNMA PASSTHRU CCO603 ... .. 1.AFE ..|. 1,701,592(... .. 1,771,673(... 0 0 |0 [ 6.500 |...... 5.320 ....06/26/2025 ...|....06/25/2055 ... |... .0 .
3140Y7-EQ-7 ..... FNMA PASSTHRU CC1042 .... .. .AFE ..|. 0 0 0 6.000 |...... 5.030 ....11/12/2025 ... |....09/25/2055 ... |... .0 .
3140Y7-88-2 ..... FNVMA PASSTHRU CC1442 .. 1.AFE ..|. 0 0 |0 e 5.500 |...... 5.310 ....12/09/2025 ... |....11/25/2055 ... |... .0 .
31410D-5Y-2 ..... FEDERAL NATL MG .. 1.AFE ..|. 0 0 |0 6.500 |...... 6.190 ....08/10/2006 ...|[....08/01/2036 ...|... .0 .
31410P-A8-6 ..... FEDERAL NATL MG .. 1.AFE ..|. 0 0 |0 [ 7.000 |...... 6.460 ....10/10/2006 ...|[....08/01/2036 ...|... .0 .
31410U-YW-6 ..... FHLMC .. T.AFE .. 0 0| ..6.000 |......5.750 ....11/30/2006 . .09/01/2036 . 0
31411C-KH-3 ..... [FEDERAL NATL MG .. 1.AFE .. 0 0. ..7.500 |......6.790 ....12/08/2006 . .11/01/2036 . 0
31411K-R4-7 ..... [FNMA PASS-THRU LNG 30 Y ... .. T.AFE .. 0 0. ......6.000 |......5.890 ....01/31/2007 . .01/01/2037 . 0
3141IN-5C-7 ..... FNVA PASS-THRU LNG 30 Y ... .. 1.AFE ..|. 0 0 0 [ 6.000 |...... 5.810 ...02/08/2007 ...|....02/01/2037 ...|... .0 .
314110-AU-1 ... FNMA PASS-THRU  LNG 30 Y .. .AFE ..|. 0 0 0 6.000 |...... 5.810 ...03/30/2007 ...|....04/01/2037 ...|... .0 .
31412R-D5-3 ..... FNMA .. 1.AFE ..|. 0 0 |0 e 4.500 |...... 4.400 ....03/31/2010 ...|[....03/01/2040 ...|... .0 .
31418C-M2-7 ..... FNMA PASSTHRU MA3076 .... .. 1.AFE ..|. 0 0 0 2.500 |...... 4.560 ....06/22/2023 ... |....07/25/2032 ...|... .0 .
31418C-N8-3 ..... FNVA PASSTHRU MA3114 ... .. 1.AFE ..|. 0 0 |0 e 2.500 |...... 4.550 ....06/22/2023 ...|....08/25/2032 ...|... .0 .
31418C-PJ-7 ..... FNMA PASSTHRU MA3124 ... .. .AFE ..|. . 0 0 0 2.500 |...... 4.540 ....06/22/2023 ... |....09/25/2032 ... |... .0 .
31418C-84-7 ..... FNMA PASSTHRU MA3238 ... .. 1.AFE ..|. . . 589 286 ... 0 0 |0 e 3.500 |...... 2.680 ...12/03/2021 ... |....01/25/2048 ...|... .0 .
31418C-XM-1 ... FNMA PASSTHRU MA3383 ... .. T.AFE ..|. 232,605 |... ... 223,290 ... 231 883 |.... 0 0 0 3.500 |...... 2.880 ....02/03/2022 ... |....06/25/2048 ...|... .0 .
31418C-XP-4 . FNMA PASSTHRU MA3385 . .. 1.AFE .. .1,950,441 2,029,068 ..1,951,209 |. 0 0. ..4.500 |......5.110 ....05/30/2025 . .06/25/2048 .. 0
31418D-3G-5 ..... [FNMA PASSTHRU MA4398 . .. 1T.AFE .. 704,223 . 846,920 . 708,201 |. 0 0. ..2.000 |......4.380 ....10/10/2025 . .08/25/2051 .. 0
31418D-3X-8 ..... FNVMA PASSTHRU MA4413 . .. 1.AFE .. 620,830 . 763,658 ..629,078 |. 0 0. ..2.000 |......4.590 ....11/21/2022 . .09/25/2051 .. 0
31418D-4X-7 ..... FNMA PASSTHRU MA4437 . .. 1T.AFE .. 547,483 . 643,471 ..551,8% |. .0 0. ..2.000 |......4.020 ....01/27/2023 . 10/25/2051 0
31418D-K-9 ..... FNMA PASSTHRU MA3865 . .. 1.AFE .. .1,572,5% .1,645,993 ..1,575,165 |. .0 0. ..3.000 |......4.290 ...06/04/2025 . .12/25/2034 0
31418D-N8-1 ..... FNVA PASSTHRU MA4014 ... .. T.AFE ..|. ... 336,702|... 0 .0 . 3.000 |...... 4.710 ....03/01/2023 ... |....05/25/2035 ... |... .0 .
31418D-NH-1 ... FNMA PASSTHRU MA3991 ... .. 1.AFE ..|. ... 345,228 (... 0 .0 .. 3.000 |...... 2.770 ....02/07/2022 ...|....04/25/2050 ... |... .0 .
31418D-V7-4 ..... FNVA PASSTHRU MA4237 ... .. T.AFE ..|. 2,776,701]... 0 .0 . 2.000 |...... 5.780 ....06/14/2025 ... |....01/25/2051 ... |... .0 .
31418D-VB-5 ..... FNMA PASSTHRU MA4209 ... .. 1.AFE ..|. .788,071]... 0 .0 .. 1.500 |...... 2.200 ....01/28/2022 ...|....12/25/2050 ... |... .0 .
31418D-WR-9 ..... FNMA PASSTHRU MA4255 .... .. 1.AFE ..|. . .436,075]... 0 .0 . 2.000 |...... 4.910 ...08/29/2023 ... |....02/25/2051 ... |... .0 .
31418D-XK-3 ..... FNVA PASSTHRU MA4281 ... .. 1.AFE ..|. ... 370,771 |... . 457,478 ... . . 0 .0 .. 2.000 4.710 ....03/09/2023 ... |....03/25/2051 ... |... .0 .
31418D-XP-2 ..... FNVMA PASSTHRU MA4285 . .. T.AFE .. ... 44,980 .. 48,734 ...45,719 |. 0 0. ..2.000 |......4.840 ...12/04/2023 . .03/25/2031 .. 0
31418D-YB-2 ..... FNMA PASSTHRU MA4305 . .. 1.AFE .. 3,918,167 5,024,111 4, 092 830 . .. 3,930,582 |. 0 0. ..2.000 |......5.380 ....05/30/2025 . .04/25/2051 .. 0
31418D-YC-0 ..... FNMA PASSTHRU MA4306 . .. T.AFE .. .1,423,308 1,389,438 1,185,423 . .. 1,414,648 |. 0 0. ..2.500 |......2.230 ....07/01/2024 . .04/25/2051 .. 0
31418D-YX-4 ..... FNMA PASSTHRU MA4325 . .. 1.AFE .. 2,764 .2,357 |. 0 0. ..2.000 |......4.120 ....02/29/2024 . .05/25/2051 .. 0
31418D-2Y-1 ..... FNMA PASSTHRU MA4358 . .. T.AFE .. .. 21,314 0 0. ......3.500 |......2.990 ....01/20/2022 . .06/25/2051 .. 0
31418E-AN-0 ..... FNMA PASSTHRU MA4512 ... .. 1.AFE ..|. . 303,728 ... 0 0 |0 e 2.500 |...... 5.350 ....05/14/2025 ... |....01/25/2052 ... |... .0 .
31418E-AV-2 ..... FNMA PASSTHRU MA4519 ... .. 1.AFE ..|. . 440,376 ... 0 0 0 1.500 |...... 5.290 ....06/14/2025 ... |....01/25/2042 ...|... .0 .
31418E-AW-0 ..... FNMA PASSTHRU MA4520 ... .. 1.AFE ..|. .T24,634]... 0 0 |0 e 2.000 |...... 1.770 ...12/03/2021 ... |....01/25/2042 ... |... .0 .
31418E-AZ-3 ..... FNMA PASSTHRU MA4523 .... .. 1.AFE ..|. ... 102,854 1... 0 0 0 2.000 |...... 4.910 ....12/04/2023 ...|....01/25/2032 ...|... .0 .
31418E-BR-0 ..... FNMA PASSTHRU MA4547 ... .. 1.AFE ..|. .9,357,548 ... . . 0 0 |0 e 2.000 |...... 5.470 ....05/14/2025 ... |....02/25/2052 ... |... .0 .
31418E-CD-0 ..... FNMA PASSTHRU MA4567 ... .. 1.AFE ..|. . ... 2,588,903(... .. 2,396,406 ... 0 0 0 2.000 |...... 4.480 ....06/14/2025 ...|....03/25/2037 ...|... .0 .
31418E-C0-1 ..... FNVA PASSTHRU MA4578 ... .. 1.AFE ..|. ... 1,801,720 |... .. 2,219,636 ... 0 0 0 2.500 |...... 5.360 ...05/14/2025 ...|....04/25/2052 ... |... U
31418E-CR-9 ..... FNMA PASSTHRU MA4579 ... L LAFE o 4,065 |... 0 NV N | I R 3.000 |...... 0.000 ...12/23/2024 ... |....04/25/2052 ... |... .0 .
31418E-CV-0 ..... FNMA PASSTHRU MA4583 . .. 1.AFE .. 922,873 1,004,829 ..925,137 | 0 0. ......2.500 |......4.470 ....05/14/2025 . .04/25/2037 .. 0
31418E-D8-0 ..... FNMA PASSTHRU MA4626 ... .. 1.AFE ..|.. .. 666,950 |... .732,998]... 668,421 |[.... 0 0 0 [ 4.000 |...... 5.410 ...05/06/2024 ...|....06/25/2052 ...]|... .0 ..
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31418E-E4-8 ..... FNMA PASSTHRU MA4654 L TAFE s 1,506,319 |..ovvennnnns 1,704,293 |..ccuuenenne 1,679,483 |...ceunnnnnnne 1,507,405 (VR RN | B R 3.500 |...... 5.280 [MON ... |ovvvnnniieiinnnnn 9,915 ....06/03/2025 ... |[....07/25/2052 ... |...euuririrnnnnd (N
31418E-E5-5 ..... FNMA PASSTHRU MA4655 ... .. 1.AFE ..|. ... 386,233 [... 413,636 ... ... 394,756 ... ..388,132 |.... 0 0 |0 [ 4.000 |...... 4.940 |MON ..... [oeeeeeeiiiieees 2,749 |.. ...03/06/2023 ... |....07/25/2052 ... |... .0 .
31418E-E6-3 ..... FNMA PASSTHRU MA4656 ... .. .AFE ..|. ... 370,982 [... .390,958 ... ... 383,262|... 370,9% |.... 0 0 |0 4.500 |...... 5.330 [MON ... [oeeeeiiiiiens 2,922 |.. ....06/23/2025 ... |....07/25/2052 ...|... .0 .
31418E-ES-5 ..... FNVA PASSTHRU MA4644 ... .. 1.AFE ..|. ... 507,565 ... 525,294 1... ...500,690 ... 509,283 |.... 0 0 |0 e 4.000 |...... 4.430 |[MON ..... [oeeeeeeiiieeees 3,490 |.. ....06/16/2022 ...|....05/25/2052 ... |... .0 .
31418E-F2-1 ..... FNMA PASSTHRU MA4684 ... .. .AFE ..|. ... 920,8% |... . 964,446 |... ... 945,463 ... 921,037 |.... 0 0 0 4.500 |...... 5.220 IMON ..... [eeeeeviinninnens 7,206 |.. ....07/09/2025 ...|....06/25/2052 ...|... .0 .
31418E-F4-7 ..... FNMA PASSTHRU MA4686 ... .. 1.AFE ..|. ... 402,451 |... . 408,904 ... ... 409,534 ... 402,731 |.... 0 0 0 e 5.000 |...... 5.220 ...06/22/2023 ...|....06/25/2052 ... |... .0 .
31418E-GK-0 ..... FNVA PASSTHRU MA4701 ... .. 1.AFE ..|. ... 121,406 |... . 125,903 ... ... 123,424 1... 121,420 |.... 0 0 0 4.500 |...... 5.050 ....03/20/2025 ... |....08/25/2052 ...|... .0 .
31418E-HK-9 ..... FNVMA PASSTHRU MA4733 ... .. 1.AFE ..|. ... 665,640 ... .697,7481... ...683,9411... ..665,964 |.... 0 0 |0 e 4.500 |...... 5.230 ...10/30/2024 ... |....09/25/2052 ... |... .0 .
31418E-HP-8 ..... FNVA PASSTHRU MA4737 . .. T.AFE .. ..39,508 .. 40,003 . 40,064]. ... 39,503 |. 0 0. ..5.000 |......5.170 ....08/11/2025 . .08/25/2052 .. 0
31418E-J5-0 ..... FNVMA PASSTHRU MA4783 . .. 1.AFE .. 184,130 .200,823 191,361 . ..184,665 |. 0 0. ..4.000 |......5.260 ....02/14/2024 . .10/25/2052 .. 0
31418E-J7-6 ..... FNVMA PASSTHRU MA4785 . .. T.AFE .. 164,200 . 168,194 168,713|. ..164,215 |. 0 0. ......5.000 |......5.380 ....05/08/2025 . .10/25/2052 .. 0
31418E-JF-8 ..... FNVA PASSTHRU MA4761 ... .. 1.AFE ..|. ... 587,124 |... .595,9701... ...596,888 ... 587,544 |.... 0 0 0 e 5.000 |...... 5.200 ...07/18/2023 ...|....09/25/2052 ... |... .0 .
31418E-LV-0 ..... FNMA PASSTHRU MA4839 ... .. .AFE ..|. 447,332 |... ,586,049 ... ,506,287 ... V447,947 ... 0 NV R | I R 4.000 |...... 5.380 ...05/14/2025 ... |....12/25/2052 ... |... .0 .
31418E-NL-0 ..... FNMA PASSTHRU MA4894 ... .. 1.AFE ..|. 231,890 |... ... 225,478 ... 231,900 ... 231,890 |.... 0 0 0 [ 6.000 |...... 5.070 ....12/08/2025 ...|....01/25/2053 ...|... .0 .
31418E-P3-8 ..... FNVA PASSTHRU MA4941 ... .. 1.AFE ..|. ,693,664 |... 1,693,471(... ,723,657 ... ,693,716 |.... 0 0 0 5.500 |...... 5.410 ....08/05/2025 ... |....03/25/2053 ... |... .0 .
31418E-08-6 ..... FNVA PASSTHRU MA4978 ... .. 1.AFE ..|. 387,951 |... ...408,3281... 403,824 ... 387,962 |.... 0 0 0 e 5.000 |...... 5.650 ...05/22/2025 ... |....04/25/2053 ... |... .0 .
31418E-84-3 ..... FNMA PASSTHRU MA5038 ... .. .AFE ..|. 176,893 |... ... 179,473 ... 179,851 (... ... 176,897 |.... 0 0 0 5.000 |...... 5.200 ....08/11/2025 ...|[....06/25/2053 ...|... .0 .
31418E-T4-2 ..... FNMA PASSTHRU MA5070 .... .. 1.AFE ..|. ... 1,680,700 |... 1,788,276 ... ,750,856 ... ..1,681,553 |.... 0 0 |0 e 4.500 |...... 5.470 ...05/14/2025 ...|....07/25/2053 ... |... .0 .
31418E-T5-9 ..... FNMA PASSTHRU MAS071 ... .. T.AFE ..|. .. 1,183,882 |... ,226,274 ... ,227,466 ... ..1,184,187 |.... 0 0 0 5.000 |...... 5.580 ...05/14/2025 ... |....07/25/2053 ...|... .0 .
31418E-V8-0 ..... FNMA PASSTHRU MA5138 . .. 1.AFE .. c0r9,085 | 0 0 0. ..5.500 |......0.000 ....04/16/2024 . .09/25/2053 .. 0
31418E-V9-8 ..... FNMA PASSTHRU MA5139 . .. 1T.AFE .. . 742,793 0 0. ..6.000 |......5.940 ....04/11/2024 . .09/25/2053 .. 0
31418E-XU-9 ..... FNMA PASSTHRU MA5190 . .. 1.AFE .. . 439,456 0 0. ..5.500 |......5.300 ...10/16/2024 . .11/25/2053 .. 0
31418E-2M-5 ..... FNMA PASSTHRU MA5247 . .. 1T.AFE .. .0 0. ..6.000 |......5.160 ...08/05/2025 . 01/25/2054 0
31418F-DA-2 ..... FNMA PASSTHRU MA5496 . .. 1.AFE .. .0 0. ..5.000 |......5.280 ....08/12/2025 . .10/25/2054 0
31418F-EF-0 ..... FNMA PASSTHRU MA5533 .... .. T.AFE ..|. 0 .0 . 4.000 |...... 4.740 ....06/14/2025 ... |....11/25/2039 ...|... .0 .
31418F-F2-8 ..... FNMA PASSTHRU MA5584 ... .. 1.AFE ..|. 0 .0 .. 4.500 |...... 5.070 ....08/07/2025 ...|[....01/25/2055 ... |... .0 .
31418F-GZ-4 ..... FNMA PASSTHRU MA5615 ... .. T.AFE ..|. 0 .0 . 6.000 |...... 5.680 ....06/14/2025 ... |....02/25/2055 ... |... .0 .
31418F-HH-3 ..... FNMA PASSTHRU MA5631 ... .. 1.AFE ..|. 0 .0 .. 6.500 |...... 5.610 ...05/14/2025 ... |....02/25/2055 ... |... .0 .
31418F-KZ-9 ..... FNVA PASSTHRU MAS711 ... .. 1.AFE ..|. . . 0 .0 . 5.000 |...... 4.890 ....07/25/2025 ... |....05/25/2040 ...|... .0 .
31418F-NJ-2 FNMA PASSTHRU MA5792 ... .. 1.AFE ..|. .494 419]... 0 .0 .. 5.500 5.380 ...08/11/2025 ...|....08/25/2055 ... |... .0 .
31418F-R7-4 ..... [FNMA PASSTHRU MA5909 . .. T.AFE .. ... 393 N 0 0. ..5.000 |......4.990 ....11/24/2025 . .12/25/2055 .. 0
31419A-DS-3 ..... [FNMA PASS-THRU LNG 30 Y . .. 1.AFE .. . 192,698 ..204,155 |. 0 0. ..6.000 |......4.530 ....11/30/2010 . .09/01/2039 .. 0
31419J-8H-2 ... [FNMA ..o, .. T.AFE .. 1,722,388 ..1,706,033 |. 0 0. ..4.000 |......4.130 ....12/14/2010 . .11/01/2040 . 0
31419K-GD-1 ..... [FNMA PASS-THRU LNG 30 Y . .. 1.AFE .. .1,265,932 1,245,990 |. 0 0. ..4.000 |......4.260 ...12/16/2010 . .11/01/2040 . 0
31419L-0D-8 ..... [FNMA PASS-THRU LNG 30 Y . .. T.AFE .. .221,388 ..223,790 |. 0 0. ......4.000 |...... 3.730 ....11/30/2010 . .12/01/2040 . 0
31423Y-KB-4 ..... FNVA STRIP SVBS 428 .. 1.AFE ..|. 5,146,214 |... 275,001 |.... 0 0 |0 e 1.500 |... 267.140 ...05/30/2025 ... |....11/25/2037 ...|... .0 .
31423Y-VU-0 ..... FNVA STRIP SVBS 429 ... .. 1.AFE ..|. 0 0 0 2.000 |... 171.300 ...05/30/2025 ... |....02/25/2052 ... |... .0 .
31424U-AV-8 ..... FNVMA STRIP SVBS 435 ... .. 1.AFE ..|. 0 0 0 e 5.000 |..... 37.050 ....12/04/2025 ...|....05/25/2053 ... |... .0 .
31424V-89-4 ... FNVA STRIP SVBS 444 ... .. 1.AFE ..|. 0 0 0 4.500 |..... 71.570 ....11/20/2025 ... |....11/25/2039 ...|... .0 .
31425Y-LK-1 ..... FHLMC PC 30Y 0X3929 ... .. 1.AFE ..|. . 0 0 0 [ 6.000 |...... 5.620 [MON ..... . 241,888 |....01/30/2025 ...|[....01/25/2055 ... [... .0 .
31426L-K5-2 ..... FHLMC PC 30Y QY2115 ... .. 1.AFE ..|. ... 95,469 1... 0 0 0 6.000 |...... 5.570 [MON ..... .. ....2,387 |....06/09/2025 ...|[....05/25/2055 ... [... .0 .
31426M-25-4 ..... FHLMC PC 30Y QY3463 ... .. 1.AFE ..|. 9,829,173]... ...10,063,648 |.... 0 0 0 6.500 |...... 5.610 [MON ..... ....104,516 |.. . 266,207 |....05/30/2025 ...|....05/25/2055 ... [... U
31426P-DN-2 ... FHLMC PC 30Y QY4616 ... .. T.AFE ..|. . 382,988 ... 386,641 |.... 0 NV N | I R 6.000 |...... 5.580 [MON ... |ovveeeniieiiinnnn 3,793 |.. ....06/09/2025 ... |....06/25/2055 ... |... .0 .
31427C-YW-7 ..... FHLMC PC 30Y 0z5224 .. 1.AFE .. . 389,931 ..395,563 |. 0 0. ......5.500 |. .3,565 .. ....11/19/2025 . .10/25/2055 .. 0
31427M-7H-8 ..... FHLMC PC 30Y SL0895 .. .. 1.AFE ..|.. .. 1,917,101 |... .. 1,914,409|... .. 1,956,088].............. 1,916,582 |.... 0 0 0 [ 5.500 17,471 ...06/23/2025 ...|....06/25/2054 ...|... .0 ..
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31427P-HV-9 ..... FHLMC PC 30Y SL2043 L TAFE o 262,836 [.....cvvnnnnnnn 258,593 |....ccvunnnnnns 264,094 (VR RN | B R 5.500 |...... 5.050 [MON ... |ovvvnnniriinnnnn 2,359 ... 11/12/2025 ... |....07/25/2055 ... |...euurrrinnnd (N
314270-49-4 ... FHLMC PC 30Y SL2987 ... .. 1.AFE ..|. ... 533,060 |... .533,289|... ... 533,757 |... 0 0 0 e 5.000 |...... 4.950 |MON ..... [oeeeeeeiiiieees 4,434 |.. ....11/04/2025 ... |....10/25/2055 ... |... .0 .
314270-Y0-9 ... FHLMC PC 30Y SL3418 ... .. .AFE ..|. ... 260,727 |... .261,421)... ...261,09 ... 0 0 |0 5.000 |...... 4.990 |MON ... fooreeiiiinnens 1,089 [.. ....12/09/2025 ... |....11/25/2055 ...|... .0 .
314265-P3-6 ... FREDDIEMAC STRIP . .. 1.AFE ..|. ... 253,304 |... 4,503,180 ... ... 245,632]... 0 0 |0 e 1.500 |....356.920 | MON ..... .. 18,257 |.. ...06/17/2025 ...|....05/25/2037 ...|... .0 .
314265-0F-8 ..... FHLMC PC 405 .. .AFE ..|. ... 58,314 ... ... 258,096 ... ... 55,083]... 0 NV R | I R 4.000 |..... 50.180 |MON ... |oereeiiiinnnnns 1,967 |.. ....06/04/2025 ... |....05/25/2053 ... |... .0 .
314269-1K-2 ..... FHLMC PC 414 .. 1.AFE ..|. ... 255,661 [... ,985,716 ... ... 253,673]... 255 908 |.... 0 0 |0 [ 4.000 |... 151.410 [MON ..... .. 14,662 |.. ...09/15/2025 ... |....04/25/2039 ... |... .0 .
31426V-JY-8 ..... FHLMC PC 30Y RJ4778 .. 1.AFE ..|. ... 179,889 [... ... 176,761 |... ... 180,467 ... . 179,811 ... 0 0 0 5.500 |...... 5.030 [MON ..o Jovvvnnnieiinnnnn 1,619 [.. ....11/04/2025 ... |....09/25/2055 ... |... .0 .
3142J6-BV-4 FHLMC PC 30Y RQ0051 ... .. 1.AFE ..|. . 181,392 ... .126,710]... .. 131,622]... 0 0 |0 [ 6.500 |...... 5.290 |MON ..... [oeeeeeeniiieees 1,364 |.. ....11/10/2025 ...|....09/25/2055 ... |... .0 .
35564N-HY-2 ..... [FREDDIE MAC - STACR .. 1.EFE .. 449,500 . 449,500 450,502 |. 0 0. ..5.431 |......5.430 ...05/14/2025 . .05/25/2045 .. 0
35564U-AR-8 ..... [FHLMC STACR REMIC TR . .. 2.A FE .. 109,552 . 109,552 109,730 . 0 0. ..5.470 |......5.460 ....09/10/2025 . .09/25/2045 .. 0
361798-B7-1 ..... GNMA PASSTHRU MA3662 . .. T.AFE .. ,176,064 1,332,886 1,216,054 . 1 177 797 |. 0 0. ......3.000 |......4.990 ....05/14/2025 . .05/20/2046 .. 0
36179T-7K-5 ..... GNMA PASSTHRU MA5398 ... .. 1.AFE ..|. 432,302 |... ... 443,102|... 425,498|... 432,489 |.... 0 0 |0 e 4.000 |...... 4.350 ...09/23/2024 ... |....08/20/2048 ...|... .0 .
36179T-NR-2 ... GNMA PASSTHRU MA4900 ... .. .AFE ..|. 941,048 |... 1,042,171 971,1201... 941,952 |.... 0 0 0 3.500 |...... 5.110 ....06/14/2025 ... |....12/20/2047 ...|... .0 .
36179U-PB-2 ..... GNMA PASSTHRU MA5818 ... .. 1.AFE ..|. ,652,841 |... . 1,717,59... 1,701,387]... .. 1,653,435 |.... 0 0 |0 e 4.500 |...... 5.100 ....05/30/2025 ... |[....03/20/2049 ...|... .0 .
36179U-05-4 ..... GNMA PASSTHRU MA5876 ... .. 1.AFE ..|. .. 393,658 |... L411,534 ... ... 394, 1751... 0 NV R | I R 4.000 |...... 4.660 ....10/11/2024 ...|....04/20/2049 ...|... .0 .
361790-XT-4 ..... GNMA PASSTHRU MAB090 .... .. 1.AFE ..|. .490,652|... ...451,929]... 0 0 |0 e 3.500 |...... 4.350 ....09/30/2024 ... |....08/20/2049 ...|... .0 .
36179V-4V-9 ..... GNMA PASSTHRU MA7136 ... .. .AFE ..|. ... 359,6921... 0 0 0 2.500 |...... 4.360 ...07/17/2023 ... |....01/20/2051 ...|... .0 .
36179V-D0-0 ..... GNMA PASSTHRU MAG411 ... .. 1.AFE ..|. .. 44,402]... . 0 0 |0 e 4.000 |...... 4.650 ....10/11/2024 ...|....01/20/2050 ...|... .0 .
36179V-FR-6 ..... GNMA PASSTHRU MAG476 ... .. T.AFE ..|. ...64,3%5 |.... 0 NV R | I R 4.000 |...... 4.650 ....10/11/2024 ...|....02/20/2050 ... [... .0 .
36179V-QV-5 ..... GNMA PASSTHRU MA6768 . .. 1.AFE .. .97, ... 97,449 |. 0 0. ..4.000 |......4.650 ....10/11/2024 . .07/20/2050 . 0
36179V-VX-5 ..... GNMA PASSTHRU MAG930 . .. 1T.AFE .. 15,517,387 12,860,193 .13,406,540 |. 0 0. ..2.000 |......3.950 ....09/16/2024 . .10/20/2050 . 0
361790-20-7 ..... GNMA PASSTHRU MA7989 . .. 1.AFE .. . 599,904 .. 550,888 ..542,147 |. 0 0. ..3.500 |[......5.070 ...05/30/2025 . .04/20/2052 .. 0
361790-5D-6 ..... GNVMA PASSTHRU MA8044 . .. 1T.AFE .. 1,425,748 1 313,214|. 1,323,992 |. .0 0. ..3.500 |......4.650 ....12/15/2025 . 05/20/2052 0
361790-7K-8 ..... GNMA PASSTHRU MA8098 . .. 1.AFE .. 1,165,906 1,341,326 1,206,790 |. ..1,166,844 |. .0 0. ..3.000 |......5.060 ...05/14/2025 . .06/20/2052 0
361790-D0-8 ..... GNMA PASSTHRU MA7311 ... .. T.AFE ..|. 382,938 |... ... 465,401 1... 385,558 ... 0 .0 . 2.000 |...... 4.530 ....01/25/2024 ... |....04/20/2051 ... |... .0 .
361790-JS-8 ..... GNMA PASSTHRU MA7473 ... .. 1.AFE ..|. .. 333,187 |... . 377,415]... .. 339,560 ... 0 .0 .. 3.000 |...... 4.730 ....10/14/2022 ... |....07/20/2051 ...|... .0 .
361790-JT-6 ..... GNVMA PASSTHRU MA7474 ... .. T.AFE ..|. . 446,589 ... 0 .0 . 3.500 |...... 4.580 ...01/02/2024 ... |....07/20/2051 ...|... .0 .
361790-LP-1 ..... GNMA PASSTHRU MA7534 ... .. 1.AFE ..|. ... 331,520... . 0 .0 .. 2.500 |...... 4.480 ....07/28/2023 ... |....08/20/2051 ...|... .0 .
361790-NE-4 ..... GNMA PASSTHRU MA7589 ... .. 1.AFE ..|. . 3,761,243]... .. 3,246,076 ... 0 .0 . 2.500 |...... 4.900 ...05/30/2025 ... |....00/20/2051 ... |... .0 .
361790-P9-3 ..... GNMA PASSTHRU MA7648 .... .. 1.AFE ..|. 374,360 |... ... 444,097 |... 367,909 ... 375,693 |.... 0 .0 .. 2.000 4.200 ....08/20/2024 ...|....10/20/2051 ...|... .0 .
361790-0A-9 ..... GNMA PASSTHRU MA7649 . .. T.AFE .. .3,734,199 14,459,373 3,848,581 . ..3,745,500 |. 0 0. ..2.500 |......4.050 ....11/19/2025 . .10/20/2051 . 0
361790-TX-6 ..... GNMA PASSTHRU MA7766 . .. 1.AFE .. .2,948,530 3,690,167 3,057,090 |. ..2,952,032 |. 0 0. ..2.000 |......5.410 ....05/14/2025 . .12/20/2051 .. 0
361790-XH-6 ..... GNMA PASSTHRU MA7880 . .. T.AFE .. 1,679,826 .2,093,343 1,734,214 ). ..1,683,563 |. 0 0. ..2.000 |......4.980 ....05/30/2025 . .02/20/2052 .. 0
361790-XL-7 ..... GNMA PASSTHRU MA7883 . .. 1.AFE .. .. 377,567 . 413,630 379,557 |. ..378,383 |. 0 0. ..3.500 |......4.870 ...02/08/2024 . .02/20/2052 .. 0
361790-Y8-5 ..... GNMA PASSTHRU MA7935 . .. T.AFE .. 355, 164 . 432,386 358,207 |. 0 0. ......2.000 |......4.520 ....03/27/2024 . .03/20/2052 .. 0
36179X-2L-9 ..... GNMA PASSTHRU MA8BT79 ... .. 1.AFE ..|. ....2,075,983 |... 2,061,627 ... .. 2,06,441(... 0 0 |0 e 5.500 |...... 5.190 ...10/21/2025 ... |....05/20/2053 ... |... .0 .
36179X-5D-4 ..... GNMA PASSTHRU MA8944 ... .. 1.AFE ..|. 941,558 |... ... 1,049,501... 966,225 |... 0 0 0 3.500 |...... 5.130 ....05/14/2025 ... |....06/20/2053 ...|... .0 .
36179X-DE-3 ..... GNMA PASSTHRU MA8201 ... .. 1.AFE ..|. ....1,759,164 |... .. 1,847,124 ... ..1,813,400(... 0 0 |0 e 4.500 |...... 5.320 ....08/05/2025 ...|....08/20/2052 ... |... .0 .
36179X-DF-0 ..... GNMA PASSTHRU MA8202 ... .. 1.AFE ..|. L 927,212 .. . 952,857 ... ... 954,8501... 0 0 0 5.000 |...... 5.470 ...05/14/2025 ... |....08/20/2052 ... |... .0 .
36179X-FH-4 ..... GNMA PASSTHRU MA8268 ... .. 1.AFE ..|. ...910,789 |[... .929,3771... 912,121 0 0 |0 e 4.500 |...... 4.800 ....11/19/2025 ... |....09/20/2052 ... |... .0 .
36179X-HX-7 ..... GNMA PASSTHRU MA8346 ... .. 1.AFE ..|. .. 1,170,807 |... 1,272,616 ... .. 1,210,594 (... 0 F ) N | I R 4.000 |...... 5.380 ...05/14/2025 ... |....10/20/2052 ... |... .0 .
36179X-LE-4 ..... GNMA PASSTHRU MA8425 ... .. 1.AFE ..|. 133,680 |... ... 145,1251... 133,065(... 133,680 |.... 0 0 0 3.500 |...... 4.670 ....12/09/2025 ... |....11/20/2052 ... |... U
36179X-NH-5 ... GNMA PASSTHRU MA8492 ... .. T.AFE ..|. ...861,775 [... . 845,683 ... ...868,766 ... ... 861,775 |.... 0 .. (2,372) |... 0 [0 6.000 |...... 5.050 ...08/05/2025 ... |....12/20/2052 ... |... .0 .
36179X-TC-0 ..... GNMA PASSTHRU MA8647 . .. 1.AFE .. 363,241 . 365,935 367,157 ..363,260 |. 0 .. 148 0. ......5.000 |......5.040 ....08/05/2025 . .02/20/2053 .. 0
36179X-VS-2 ..... GNMA PASSTHRU MA8725 ... .. 1.AFE ..|.. .. 311,669 ... .317,019]... ... 317,206 ... 311,756 |.... 0 636 0 0 [ 5.000 |...... 5.130 ...03/26/2025 ...|....03/20/2053 ...|... .0 ..
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36179X-X6-8 ..... GNMA PASSTHRU MA8801 L TAFE s 1,130,203 |..cvvennnnns 1,113,843(............ 1,131,775 ..o 1,130,203 (VR RN | B R 5.500 |...... 5.010 [MON ... Jvvenniiiiiinnn 5,105 ....10/08/2025 ...|[....04/20/2053 ...|....erirrrnnnnnd (N
36179Y-FJ-8 ..... GNMA PASSTHRU MA9169 ... .. 1.AFE ..|. ... 838,415 |... .870,515]... ..838,543 |.... 0 |0 e 4.500 |...... 5.040 [MON ..o |oemnnnieeeennnnn 3,264 |.. ....08/04/2025 ... |....09/20/2053 ... |... .0 .
36179Y-KQ-6 ..... GNMA PASSTHRU MA9303 ... .. .AFE ..|. ... 734,800 |[... . 761,953 ... 0 |0 4.500 |...... 4.800 [MON ..... ...08/04/2025 ... |....11/20/2053 ...|... .0 .
36180A-AG-8 ..... GNMA PASSTHRU MA9907 ... .. 1.AFE ..|. ... 20,064 |... 0 0 [ 6.000 |...... 5.880 [MON ..... ....05/08/2025 ... |....09/20/2054 ... |... .0 .
3618N5-A3-3 ..... GNMA PASSTHRU MB0025 ... .. .AFE ..|. ... 90,89 |[... ..91,838]... 0 0 5.000 |...... 5.060 [MON ..... ....08/29/2025 ... |....11/20/2054 ...|... .0 .
3618N5-C6-4 ..... GNMA PASSTHRU MB0092 ... .. 1.AFE ..|. .. 454,184 |... 452,417 1... 0 |0 e 5.500 |...... 5.430 | MON ..... ....08/05/2025 ... |....12/20/2054 ... |... .0 .
36207K-WC-0 ..... GOVT NATL MTGE ASSN .. 1.AFE ..|. L1719 0 0 7.500 |...... 7.520 [MON ..... ....09/17/1999 ... |[....09/15/2029 ...|... .0 .
38378T-VA-5 ..... GNVMA REMIC TRUST . .. 1.AFE ..|. 0f.. 0 |0 e 4.500 ....10/22/2025 ... |....06/16/2043 ...|... .0 .
38379Y-KJ-6 ..... GNMA REMIC TRUST . .. T.AFE .. 0 0. ..1.001 ...05/08/2023 . .03/20/2043 .. 0
38380G-AS-3 ..... GNVMA REMIC TRUST . .. 1.AFE .. 0 0. ..4.500 ....11/05/2025 . .02/20/2040 .. 0
383801-G9-4 ..... GNMA REMIC TRUST . .. T.AFE .. 0 0. ......4.000 ....10/22/2025 . .05/20/2045 .. 0
38382K-VL-4 ..... GNVMA REMIC TRUST . .. 1.AFE ..|. 0f.. ... 158,9351... 0 |0 e 3.500 ....10/22/2025 ... |....11/20/2041 ...|... .0 .
38382U-RT-0 ..... GNMA REMIC TRUST . .. .AFE ..|. .L0f. .19,799]... ...20,181 0 |0 3.000 ....12/09/2024 ... |....06/20/2051 ...|... .0 .
38383A-BJ-2 ..... GNVA REMIC TR ... .. 1.AFE ..|. 0f.. 0 |0 e 0.020 ....08/31/2022 ...|....01/20/2050 ...|... .0 .
38383P-NA-5 ... GNMA REMIC TRUST . .. 1.AFE ..|. .L0f. 0 0 1.442 ....09/06/2022 ... |....03/20/2052 ...|... .0 .
38383R-4A-2 ... GNVMA REMIC TRUST . .. 1.AFE ..|. 0f.. 0 |0 e 3.000 ...09/19/2024 ... |....08/20/2051 ...|... .0 .
38383R-FV-4 ..... GNMA REMIC TRUST . .. .AFE ..|. .L0f 0 0 1.792 ....09/07/2022 ... |....04/20/2052 ...|... .0 .
38383T-2H-5 ... GNVMA REMIC TRUST . .. 1.AFE ..|. 0f.. 0 |0 e 1.702 ....09/06/2022 ... |....07/20/2052 ... |... .0 .
38383T-YC-1 ..... GNMA REMIC TRUST . .. T.AFE ..|. .L0f. 0 0 1.030 ....11/01/2022 ...|....07/20/2052 ... |... .0 .
38383Y-AV-4 ..... GNVMA REMIC TRUST . .. 1.AFE .. .0 N 0. ..1.315 ....09/20/2022 . .08/20/2052 .. 0
83162C-2J-1 . SMALL BUSINESS ADMIN . .. 2.BFE .. 1, 740 786 1,740, 786 .. 1,740,786 |. . 0. ......5.100 |. ...06/05/2025 . .06/01/2050 . 0
831641-FZ-3 ..... SMALL BUSINESS ADMIN ... .2.BFE ..|. 774,873 |... ...770,000... .. 770,000 |.... .. (4,878)[... 0 |0 [ 4.963 ...06/05/2025 ...|....03/01/2035 ...|... .0 ..
1019999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed
securities - guaranteed (exempt from RBC) 502,816,554 548,850,365 491,439,422 503,146,818 1,824,340 0 0] XXX 3,056,919 XXX XXX 0
00120J-AL-7 ..... AGL CLO LTD .... 635,000 ... ...635,000... 635,000... 635,000 |.... 0 |0 e 5.373 ..10,710 |.. ...07/30/2025 ... |....10/20/2034 ... |... .0 .
00140N-AW-0 ..... AIMCO ... 1.AFE . 1,209,176 ,294,000 ,299,176|. ..1,299,176 |. 0. ..5.619 [. ....06/09/2025 . 0
00193G-AC-5 ..... ARl FLEET LEASE TR . 104,989 . 105,000 106,505 |. ..104,989 |. 0. ..4.600 |. ....05/20/2025 . . 0
00833B-AG-3 ..... AFFIRM MASTER TRUST .. ... 649,915 [... .650,000... ...654,732]... .0 . 4.670 ....06/18/2025 ...|[....07/15/2033 ... |... .0 .
02007G-5D-1 ..... ALLY BANK AUT CR LKD .... ... 207,580 |... .207,580 ... ... 208,592|... 0 |0 e 4.452 ....08/05/2025 ...|....06/15/2033 ... |... .0 .
03676G-AA-9 ..... ANTHELION CLO 2025-1 ... .. 379,080 |... .380,000... ... 379,050 ... 0 0 0.000 ....06/30/2025 ... |....07/20/2036 ...|... .0 .
03754F-AA-6 ..... APEX CREDIT CLO LLC ... .250,000... 0 |0 [ 0.000 ....12/19/2025 ... |....01/22/2039 ...|... .0 .
03789X-AH-1 ..... APPLEBEES ~ / IHOP .. .102,000... .0 . 6.720 ....06/30/2025 ... |....06/05/2055 ... |... .0 .
039955-AA-7 ..... ARES TR 2025-IND3 s .687,000... .0 .. 5.811 ....06/02/2025 ...|[....04/15/2042 ...|... .0 .
05377R-KW-3 ..... AVIS BD RT CR FD(AP) . 1.A FE .99,989 .100,000 0. L4170 |. ....09/09/2025 . .02/20/2030 .. 0
05491Y-AA-8 ..... BAMLL COML MTG TR 1.A .. 625,930 .650,000 N 0. ..4.227 |. ....05/21/2025 . .08/10/2038 . 0
05552F-BA-4 . BBCMS MRTG TR .... 1.A FE 244,988 ,370,000 1 246 615 |. 0. ..3.662 |. ....05/30/2025 . .04/15/2055 .. 0
05594C-AA-2 . BX TR 2025-LUNR 1.AFE .. 576,992 . 576,992 ..576,992 |. 0. ..5.830 |. ....05/30/2025 . .06/15/2040 . 0
05612H-AA-9 ..... BX TRUST 2024-CNYN . 1.AFE .. .1,185,373 ,182,786 ,183,881). ..1,185,373 |. 0. ......5.753 |. ....06/05/2025 . .04/15/2041 .. 0
05615E-AA-3 ..... BSTN COML MTG 1.AFE . 756,035 |... ...750,000... 771,263 |... 755,848 |.... 0 |0 e 5.547 ....05/30/2025 ... |....06/15/2044 ...|... .0 .
05625B-AA-7 ..... BLP COML MTG TR .. 1.AFE . .. 947,531 |... .952,8911... .. 949,908 ... 0 |0 5.528 ....06/30/2025 ... |....03/15/2042 ...|... .0 .
064908-AH-9 ..... BANK 2025-BNK50 .. 1.AFE . ..581,910 |... .565,000... 0 o0 e 5.652 ....05/29/2025 ... |....05/17/2068 ...|... .0 .
06540C-BA-4 ..... BANK 2021-BNK35 1.AFE . . 1 109,131 |... 1,298,000... 0 |0 2.031 ....06/03/2025 ... |....06/17/2064 ...|... .0 .
065923-BF-0 ..... BANKS 2024-5YR8 .. 1.B FE ..|.. s ... 145,000 ... .0 .. L0 ] 6.378 ...08/12/2025 ...|....08/17/2057 ...|... .0 .
06604A-AF-1 ..... BANKS 2024-5YR10 ......ccevvunniiiiinnnniiiiiiiiiiineiinns foeneeeee e, LLAFE 629,905 |.......ceeennn 620,000 [ 0 |..... 5.302 ...05/20/2025 ... |....10/15/2057 ...|.ceuiiiiiinnnd [V N
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06604M-AC-2 ..... BANKS 2025-5YR14 .. 1T.AFE .. 331,088 320,000 334,649 330,985 (VR RN | B R 5.646 |...... 5.350 IMON ..... [oeeeeiiiiiiens 803 |ouveiiiiiiiinnns 7,528 |....07/14/2025 ... )....04/15/2058 ... |.....cvvuvvvnnnnn (N
06644V-BG-4 ..... BANKS 2024-5YR9 .. .. 1.AFE ..|. ,253,550 |... ,220,000 ... ,269,723 ... ,253,121 |.... 0 0 |0 e 5.613 |...... 5.350 | MON ..... ...06/02/2025 ...|....08/17/2057 ...|... .0 .
06762T-AN-1 ... BABSON CLO LTD ... .. 1.CFE ..|. 320,000 ... ...320,000... 320,000... 320,000 |.... 0 0 |0 5.559 [...... 5.550 | MON ..... ....07/02/2025 ...|....01/18/2035 ...|... .0 .
08161H-AF-7 ..... BENCHVARK MTG TR ... .. 1.AFE ..|. ... 697,375 |... .700,000|... ...697,030 (... 697,381 |.... 0 0 |0 e 4121 |...... 4.130 [MON ..... ....11/25/2025 ... |....07/17/2051 ...|... .0 .
08162F-AE-3 ..... BENCHVART MTG TR ... .. .AFE ..|. ... 634,790 ... .675,000... ... 647 175/... 635,339 |.... 0 0 0 3415 ... 3.650 [MON ..... ....06/30/2025 ... |....08/15/2052 ...|... .0 .
08163G-AT-7 ..... BENCHVARK MTG TR .. 1.AFE ..|. ,270,078 |... 1,500,000 ... ,312,646 ... ,273,582 |.... 0 0 |0 e 1.979 |...... 3.270 [MON ..... ...06/03/2025 ...|....08/17/2054 ...|... .0 .
08163R-BQ-8 ..... BENCHVARK MORTGAGE T .... .. 1.AFE ..|. 609,075 |... ...640,000... 627,126 ... 609,453 |.... 0 0 0 4.443 |...... 4.850 [MON ..... .. .. . ....06/30/2025 ... |....05/17/2055 ...|... .0 .
08164B-AD-2 ..... BENCHVARK  MTG TR .. 1.AFE ..|. .. 1,178,677 |... 1,147,000]... .. 1,199,737(... ..1,178,350 |.... 0 0 |0 e 5.659 |...... 5.420 | MON ..... .. s .. .32, ....06/06/2025 ...|[....04/15/2058 ...|... .0 .
08164C-AC-2 ..... BENCHVARK MORTGAGE T . .. T.AFE .. ... 581,950 . 565,000 ... 595,082 ..581,763 |. 0 0. ..5.804 |. ....05/21/2025 . .06/17/2058 . 0
08190A-AC-4 ..... BENCHVARK 2024-V8 .. 1.AFE .. ,011,089 . 965,000 ,019,024 . ..1,010,592 |. 0 0. ..6.189 |. ....07/14/2025 . .07/15/2057 . 0
088921-AA-9 ..... BFLD COML MTG TR . .. T.AFE .. 113,772 1,113,000 ,112,935(. 1,113,743 . 0 0. ......4.674 |. ...09/18/2025 . .10/10/2030 . 0
10569G-AA-4 ... BRAVO RES FDG TR . .. 1.AFE ..|. 158,757 |... ... 164,717|... 165,484 ... 159,219 |.... 0 0 0 e 5.000 ....09/22/2023 ... |....05/25/2063 ... |... .0 .
123912-AA-5 ..... BX TRUST 2025-TAIL . .. .AFE ..|. 215,000 ... ...215,0001... 215,299]... 215,000 |.... 0 0 0 5.700 ....06/21/2025 ... |....06/15/2035 ... |... .0 .
12510H-AB-6 ..... CARS-DB4 L.P .. 1.AFE ..|. ,188,738 |... 1,213,772f... ,193,123... ..1,188,867 |.... 0 0 |0 e 3.030 ....10/27/2025 ...|....02/15/2050 ... |... .0 .
12517T-AR-5 ... CENT TRUST 2025-CITY . .. 1.AFE ..|. ...710,000... 718,6351... ... 710,000 |.... 0 0 0 5.090 ...07/02/2025 ... |....07/12/2040 ...|... .0 .
12552F-BC-6 ..... CIFC FDG LTD .. 1.AFE ..|. 1,303,000 ... .. 1,308,651]... ,303,652 |.... 0 0 |0 e 4.871 ....12/09/2025 ... |....01/17/2035 ...|... .0 .
12675X-AD-8 ..... COLT MTG LN TR .. .AFE ..|. . 247,655 ... ... 248,519/... 247,655 |.... 0 0 0 0.000 ....09/25/2025 ... |....10/25/2070 ...|... .0 .
14688Y-AD-7 ..... CARVANA AUTO RECEIVABLES TRUST .. 1.AFE ..|. .250,000... ... 254,160 ... 249,987 |.... 0 0 |0 e 4.750 ...06/10/2025 ...|....06/10/2031 ...|... .0 .
16145N-AC-5 ..... CHASE AUTO OWNER TR ... .. T.AFE ..|. ....50,000... 0 NV R | I R 4.670 ....07/23/2025 ... |....06/25/2030 ... |... .0 .
16160C-AJ-4 ..... CHASE HOME LENDING M . .. 1.AFE .. ,278,000 0 0. ..5.500 |. ....11/06/2025 . .09/25/2056 .. 0
16160M-AD-5 ... CHASE HOME LDG MTG T . .. 1T.AFE .. ,226,550 0 0. ..5.500 |. ....05/30/2025 . .02/25/2056 .. 0
17328H-BD-2 ..... CITIGROUP COML MTG .... .. 1.AFE .. ,192,000 0 0. ..3.038 |. ....06/02/2025 . .11/10/2052 . 0
17332R-AL-7 ..... CITIGROUP MORTGAGE LOAN TRUST INC .. 1T.AFE .. . 962,405 .0 0. ..5.500 |. ....06/10/2025 . 06/25/2055 0
207942-AA-1 ... CONN AVE SECUS TR .eeeeeeeeeie e eeeeeee e eeemeee e [ e .. 1.EFE .. . 460,962 . .0 0. ..6.253 |. ...05/14/2025 . .06/25/2043 0
22790A-AA-3 ..... CROSS MORTGAGE TRUST . .. T.AFE ..|. . 505,339]... 505,336 |.... 0 .0 . 5.5% ...05/14/2025 ... |....06/25/2070 ...|... .0 .
227923-AA-T ... CROSS MORTGAGE ... .. 1.AFE ..|. .300,000... 299,99 |.... 0 .0 .. 5.036 ....11/18/2025 ...|....11/25/2070 ...|... .0 .
232989-AD-5 ..... DLLMT LLC 2023-1 . C1AFE L. .350,000... 352,474 |.... 0 .0 . 5.350 ....06/14/2025 ... |....03/20/2031 ... |... .0 .
233046-AN-1 ..... DB MASTER FINANCE LL . .2.BFE ..|. 1,761,600|... ,689,511 [.... 0 .0 .. 2.045 ...05/30/2025 ... |....11/20/2051 ...|... .0 .
24702E-AC-4 ..... DELL EQUIP FINANCE .... .. 1.AFE ..|. ... 87,3911... 0 .0 . 5.930 ....06/14/2025 ... |....04/23/2029 ...|... .0 .
24703U-AG-8 ..... DELL EQUIP FINANCE T . .. 1.C FE ..|.. .700,000|... 0 .0 .. 4.960 ...05/14/2025 ... |....02/24/2031 ...|... .0 .
252153-AC-5 ..... [DEXT ABS LLC 2025-2 .. T.AFE .. .100,000 0 0. ..4.230 |. ....12/11/2025 . .04/15/2036 .. 0
26846D-AD-6 ..... EFMT 2025-INV4 .. 1.AFE .. .. 98,659 0 0. ..5.533 |. ...09/26/2025 . .10/25/2070 . 0
28224U-AE-4 . EFMT 2025-INVS .. T.AFE .. .100,000 0 0. ..5.077 |. ....12/05/2025 . .12/25/2070 .. 0
28225K-AC-9 ..... |EFMT 2025-NQM5 . .. 1.AFE .. . 104,249 104,445 ). 0 0. ..5.033 |. ....10/29/2025 . .11/25/2070 . 0
29002V-AW-8 ..... [ELMWOOD CLO X LTD .. T.AFE .. ,000,000 ,000,000 ,000,000. 0 0. ......0.000 |. ....06/23/2025 . .07/20/2038 . 0
20439D-AA-9 ... EQT TRUST 2024-EXTR ... .. 1.AFE ..|. 911,109 |... ...900,000 ... 920,989 ... 0 0 |0 e 5.330 ...06/02/2025 ... |....07/05/2041 ...|... .0 .
30166X-AD-6 ..... EXTER AUTOMOBILE REC . .. 1.CFE ..|. ... 269,969 |... .270,000... 0 NV R | I R 4.860 ....06/20/2025 ... |....02/15/2030 ... |... .0 .
3136B9-GC-5 ..... FNMA REMIC TRUST L LAFE o 8,706 |... 0 0 |0 e 3.606 ....08/29/2022 ... |....04/25/2050 ... |... .0 .
3136BN-JK-3 ..... FNMA REMIC TRUST ... .. 1.AFE ..|. ..en 38,035 [... 0 0 0 2.953 ....11/04/2022 ...|....08/25/2052 ...|... .0 .
3137H3-XV-9 ..... FHLMC REMIC SERIES . .. 1.AFE ..|. ... 229,693 |... . 0 0 |0 e 3.000 ...07/09/2025 ... |....05/25/2035 ... |... .0 .
34529B-AA-4 ... FORD CREDIT FLOORPL ... .. 1.AFE ..|. ... 299,928 |... .300,000... 299,937 |.... 0 0 |0 4.630 ....06/20/2025 ... |....04/15/2030 ... |... .0 .
34529B-AC-0 ... FORD CREDIT FLOORPL ... .. 1.B FE ..|.. ... 484,938 |... .485,000... 0 0 0 4.840 ...05/20/2025 ... |....04/15/2030 ... |... U
34966B-AN-6 ..... FORTRESS CREDIT BSL LIMITED . .. T.AFE ..|. ... 695,000 ... .695,000... 0 0 |0 5.571 ....08/25/2025 ... |....07/24/2036 ...|... .0 .
35564K-H3-6 ..... [FHLMC STACR REMIC TR .... .. 1.DFE .. . 20,605 .. 20,605 0 0. .....4.435 | ....09/12/2022 . .09/25/2042 .. 0
35564K-UX-5 ... FHLMC STACR REMIC TR ....iivvvveeniiiiiiiiiiiiiinnians .. 1.FFE ..|.. .. 80,000 |... ..80,000]... 0 0 0 [ 3.150 ...04/11/2022 ... |....04/25/2042 ...|... .0 ..
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36261P-AT-9 ..... GS MORTGAGE SECS TR L TAFE o 635,338 | 685,000 (VR RN | B R 3.047 |...... 3.690 [MON ... |vvvnnieiiiinnnn 1,218 ....06/15/2025 ... |[....11/10/2052 ...|...ouvvrnnnnd (N
36271W-AE-5 ..... GS MTG BKD SECS TR ... .. 1.AFE ..|. ...939,090 ... 0 0 |0 e 5.500 |...... 5.450 |MON ..... [eeeeeeiiiiieees 4,304 |.. ....06/10/2025 ...|[....09/25/2055 ... |... .0 .
36272D-AE-6 ..... GS MTG BKD SECS TR .... .. .AFE ..|. 1,217,832(... 0 0 |0 5.500 |...... 5.400 [MON ... |oveeneniieiiinnnn 5,582 |.. ....06/30/2025 ... |....10/25/2055 ... |... .0 .
36272K-AH-3 ..... GS MTG-BACKED SECU T . .. 1.AFE ..|. .600,163 ... 0 0 |0 e 5.500 |...... 5.530 |MON ..... [eeeeeeiiiieees 3,301 |.. ...06/16/2025 ...|....09/25/2055 ... |... .0 .
362933-AA-1 ..... GS MTG BKD SECS TR .... .. .AFE ..|. .300,000... 0 0 0 5.021 |...... 5.020 [MON ..... ... 11/25/2025 ... |....11/25/2029 ...|... .0 .
362962-AG-7 ..... GM FINAN AB LEASING .. 1.F FE ..|.. .380,000... . . 0 0 |0 e 5.040 |...... 5.050 [MON ..... ...05/20/2025 ... |....10/22/2029 ...|... .0 .
367923-AC-3 ... GCAT TRUST 2025-NaM4 ... .. 1.AFE ..|. . 364,208 ... ... 367,473 ... 0 0 0 5.529 |...... 5.440 | MON ..... ....07/25/2025 ... |....06/25/2070 ...|... .0 .
3813K-AC-3 ..... GOLDENTREE LOAN MANAGEMENT US CLO, LTD .... .. 1.AFE ..|. .380,000... ... 380,380 ... 0 0 |0 e 5.548 |...... 5.510 [JAJO ... ...06/06/2025 ...|....01/20/2039 ... |... .0 .
38382H-VK-3 ..... [GNMA MAE REMIC TRUST .... .. T.AFE .. .21,068]. 0 0. ..3.000 ....07/22/2025 . .08/20/2050 . 0
3838211-0T-0 ..... GINNIE MAE REMICTRUS . .. 1.AFE .. 226,386 |. 0 0. ..3.000 ...06/12/2025 . .08/20/2051 . 0
38383T-WK-5 ..... GNMA REMIC TRUST ... .. T.AFE .. 6,052]. 0 0. ... 1.642 ....07/25/2025 . .07/20/2052 .. 0
437620-AA-9 ..... HOMES TR 2025-NaM5 . .. 1.AFE ..|. .297,142)... 297,443 ... . 0 0 |0 e 5.027 ....11/12/2025 ... |....09/25/2070 ... |... .0 .
46593J-AA-2 ..... JPMGCHCMMT SCT .... .. .AFE ..|. .750,000... ... 764,6991... 765,237 |.... 0 0 0 5.797 ....06/30/2025 ... |....10/07/2039 ...|... .0 .
46593V-AB-3 ..... JP MORGAN MORTGAG TR ... .. 1.AFE ..|. .394,402]... ... 394,548 1... 394,812 |.... 0 0 |0 e 5.592 ....06/04/2025 ...|....11/25/2055 ... |... .0 .
46594C-AE-8 ..... JP MORGAN MTG TR ... .. 1.AFE ..|. 1,152,658 ... ,153,686 ... ,149,050 |.... 0 0 0 5.324 ...08/19/2025 ... |....02/25/2056 ... |... .0 .
46646G-AA-5 ..... JP MORG CHASE CMBS . .. 1.AFE ..|. . ...356,000... 352,065 ... 347,858 |.... 0 0 |0 e 2.854 ....07/14/2025 ... |....09/06/2038 ...|... .0 .
46652V-AG-0 ..... JP MORGAN MTG TR .. .AFE ..|. ,400,026 |... 1,568,931... 427,345 ... ,401,877 |.... 0 0 0 2.500 ...06/02/2025 ... |....08/25/2051 ... |... .0 .
466590-AC-3 ... JP MORGAN MORTGAG TR . .. 1.AFE ..|. 112,032 |... .. 112,084 ]... 112,977|... 112,082 |.... 0 0 |0 e 5.4% ...07/23/2025 ...|....11/25/2065 ... |... .0 .
46659V-AA-6 ..... J P MORGAN MTG TR .. .. T.AFE ..|. ... 39,030 |... .. 39, ...39,030 |.... 0 0 0 5.19% ....08/15/2025 ... |....10/25/2065 ... |... .0 .
46660A-AE-1 ..... JP MORGAN MTG TR . .. 1.AFE .. 783,300 777,613 ..783,021 |. 0 0. ..5.500 |. ...09/16/2025 . .02/25/2056 .. 0
46660C-AA-5 ..... J.P. MORGAN MTG TR . .. 1T.AFE .. 200,000 200,000 . 200,000 |. 0 0. L5421 | ....11/21/2025 . .03/20/2056 .. 0
46660L-AD-9 ..... J.P. MORGAN MTG TR . .. 1.AFE .. 924,502 928,000 ..924,502 |. 0 0. ..5.050 |. ....12/19/2025 . .06/25/2056 .. 0
476681-AE-1 ..... JERSEY MIKES FDG LLC . .2.BFE .. 762,587 .761,093 762,575 .0 0. ..5.610 |. ....07/23/2025 . 08/15/2055 0
50245X-AA-5 ..... LV TR 2024-SHOW .....ceeeeeeeeeeeeeee e eeeeee e eeeeees o s .. 1.AFE .. 751,377 . 750,000 ..751,307 .0 0. .5.274 |. ...05/30/2025 . .10/10/2041 0
55616A-AA-5 ..... MAD COML MTG TR .. .. T.AFE ..|. ... 710,000 |... .710,000... .. 710,000 |.... 0 .0 . 4.753 ....09/12/2025 ... |....10/15/2042 ...|... .0 .
59170J-BD-9 ..... METRONET INFRA ISSLE .... .. 1.G FE ..|.. 458,998 |... ...459,000... 458,999 |.... 0 .0 .. 5.163 ....12/04/2025 ... |....12/20/2055 ... |... .0 .
61778G-AE-6 ..... MORGAN STNLY BAML TR .... .. T.AFE ..|. ,253,443 |... ,215,000... .. 1,249,404 |.... 0 .0 . 5.635 ...06/05/2025 ... |....03/15/2030 ... |... .0 .
B1778X-AA-7 ..... MORGAN STANLEY RES .... .. 1.AFE ..|. .een 97,540 ... .. 97,541]... ...97,540 |.... 0 .0 .. 5.443 ....07/11/2025 ...|....07/25/2070 ...|... .0 .
61779B-AA-4 ..... MORGAN STANLEY RES .... .. 1.AFE ..|. e R,772 . . 92,772)... LL,772 . 0 .0 . 5.439 ....07/17/2025 ...|....07/25/2070 ...|... .0 .
61779C-AH-7 ..... MS BOA MERRILL LYNCH . .. 1.AFE ..|. .. 231,344 ... .220,000... 231,257 |.... 0 .0 .. 5.633 ....08/11/2025 ...|[....08/16/2058 ...|... .0 .
62919U-AB-9 . NVEF FUNDING LLC ...... .. T.AFE .. 252,534 . 261,943 ..252 471 | 0 0. ..5.150 |. ....05/15/2025 . .12/15/2031 .. 0
64832C-AC-7 ..... [NEW RESIDENTIAL MORTGAGE LOAN TRUST .. 1.AFE .. 165,614 . 165,618 ..165,615 |. 0 0. ..5.530 |. ....06/02/2025 . .05/25/2065 .. 0
65481G-AF-2 ..... NISSAN AUTO RECEIVALBES OIINER ... .. 1.CFE .. . 94,968 .. 95,000 ...94,971 | 0 0. L4790 |. ....05/20/2025 . .10/15/2031 . 0
67121D-AA-2 ..... 0BX 2025-NQM7 TRUST ... .. 1.AFE .. 533,600 . 532,415 ..533,235 |. 0 0. ..5.560 |. ...05/15/2025 . .05/25/2055 .. 0
67122C-AD-7 ..... 0BX TRUST 2025-NaM15 . .. T.AFE .. 110,280 . 110,280 . 110,280 |. 0 0. ......5.542 |. ....08/21/2025 . .07/27/2065 . 0
67123J-AA-7 ..... NYC COMMERCIAL MTG T .... .. 1.AFE ..|. ...510,521 [... .511,000]... ...512,081]... 510,525 |.... 0 0 |0 e 4.668 ...10/27/2025 ... |....11/05/2038 ...|... .0 .
67126G-AC-6 ..... 0BX 2025-NQM20 TRUST .. 1.AFE ..|. ... 198,333 [... .198,3371... ... 198,883]... 198,334 |[.... 0 0 0 5.021 ....10/30/2025 ... |....10/25/2065 ... |... .0 .
67448B-AA-2 ..... ONSLOW BAY FINANCIAL LLC .. .. 1.AFE ..|. .. 399,997 |... .400,000... ... 400,128 ... 399,997 |.... 0 0 |0 e 4.917 ....11/19/2025 ... |....10/25/2065 ... |... .0 .
67448U-AA-0 ..... 0BX TRUST 2025-NaM6 .. 1.AFE ..|. . 543,712)... ... 548,963 ... 544,931 |.... 0 0 0 5.603 ....06/15/2025 ... |....03/25/2065 ... |... .0 .
67449A-AA-3 ..... 0BX TR 2025-NOM8 ... .. 1.AFE ..|. . 400,014 ... ... 408,372|... 400,012 |.... 0 .. 0 |0 e 5.741 ...05/15/2025 ... |....03/25/2065 ... |... .0 .
68270D-AA-9 ..... ONEMAIN FINL ISSUANC ... .. 1.AFE ..|. . .400,000... ...405,0281... 399,964 |.... 0 .6 . 0 |0 4.820 ....06/17/2025 ...[....07/14/2038 ...|... .0 .
68271C-AA-0 ..... 1345 AVE OF AMERICAS .... .. 1.AFE ..|. ...300,000 |... .300,000... .. 300,933]... .. 300,000 |.... 0 .0 . 0 0 5.900 ....05/23/2025 ... |....06/15/2030 ...|... U
69382V-AA-2 ..... P11 COMMERCIAL MTG T .... .. T.AFE ..|. 389,967 |... ...390,000... 399,4%|... 389,970 |.... 0 O 0 |0 5.522 ....07/15/2025 ... |....08/12/2030 ...|... .0 .
69702E-AL-9 ..... PALMER SQUARE CLO LTD .. 1.AFE .. 1,321,000 1,321,000 1,321,000 . ..1,321,000 |. 0 0 0. ......0.000 |. ...06/05/2025 . .07/15/2038 . 0
69704G-AA-6 ..... PALMER SQUARE CLO LTD ... .. 1.AFE ..|.. .. 1,210,000 |... .. 1,210,000]... .. 1,210,000 f......ccueen 1,210,000 |.... 0 .0 .. 0 0 0.000 ...07/09/2025 ... |....07/20/2037 ...|... .0 ..
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72703P-AF-0 ..... PLANET FITNESS MSTR ....ccevvveniiiiinniininviniieeeees [ e L 2BFE [ 1,694,882 |...ovunnnnnn 1,678,750 |...ccuunnnn. 1,707,625(.............. 1,694,721 (VR RN | B R 5.765 |...... 5.670 [MJSD ... |oeeeeeniiinnnnnd 6,990 [oooiiiiiinnnnn 72,646 |....06/02/2025 ...|....06/05/2054 ...|....ccuvunrnnnnnn (N
74690D-AA-9 ..... QTS ISSUER ABS | LLC . .. 1.G FE ..|.. 1,253,950 |... 1,254,000 ... ,263,693 ... .. 1,253,954 |.... 0 0 |0 e 5.439 |...... 5.430 |[MON ..... [eeeeeeniiieees 6,821 |.. ....06/02/2025 ... |....05/25/2055 ... |... .0 .
T49410-AA-4 ..... RCKT MRTG TR .. .AFE ..|. ...217,880|... 218,828 ... .. 217,876 |.... 0 0 |0 5.577 |...... 5.570 [MON ..... LT ...08/14/2024 ... |....09/25/2044 ...|... .0 .
T49423-AA-T ... RCKT MORTGAGE TR ... .. 1.AFE ..|. .300,000... ... 300,517 ... 299,998 |.... 0 0 |0 e 5.212 |...... 5.210 [MON ..... L1781 ....11/13/2025 ... |....11/25/2055 ... |... .0 .
TA94A-AA-1 ... RCKT MORTGAGE TRUST .. .AFE ..|. . 158,788 ... ... 161,146 ... .... 160,697 |.... 0 0 0 6.591 |...... 6.060 |MON ... [oeeeeeeiiinnnnnns 1,977 |.. ... 11/25/2024 ... |....05/25/2044 ...|... .0 .
76134K-AM-6 ..... RETAINED VANTAGE DC .. .. 1.G FE ..|.. . . .784,000... ... 176,774 ]... .. 784,000 |.... 0 0 |0 e 5.091 |...... 5.090 ...08/20/2025 ... |....08/15/2050 ...|... .0 .
T7340J-AL-9 ..... ROCKFORD TOWER CLO L . .. 1.AFE ..|. ... 645,000 ... .645,000... ...645,000... 645,000 |.... 0 0 0 0.000 |...... 0.000 ....08/15/2025 ... |....07/20/2035 ...|... .0 .
784024-AC-5 ..... SCF EQUIPMENT LEASIN . .. 1.AFE ..|. .. 312,607 |... .309,321]... ... 313,531 1... 312,399 |.... 0 0 0 [ 6.170 |...... 5.530 ...05/15/2025 ...|....05/20/2032 ... |... .0 .
78403D-AT-7 ..... SBA TOWER TRUST ..... .. 1.F FE .. 732,488 . 768,000 751,519). ..733,134 |. 0 0. ..1.631 [......2.020 ....06/03/2025 . .05/15/2051 .. 0
78520E-AH-9 ..... SABEY DATA CENTER .. 1.F FE .. .1,356,926 ,345,000 ,374,227 (. .. 1,356,743 |. 0 0. ..5.733 |......5.640 ....06/06/2025 . .02/21/2050 .. 0
811304-AA-2 ..... SDR COML MTG TR .. .. T.AFE .. ... 457,700 .460,000 ... 459,427 1. ..457,788 |. 0 0. ......5.720 |......5.800 ....05/14/2025 . .05/15/2039 .. 0
81743G-AE-6 ..... SEQUOIA MTG TR ... .. 1.AFE ..|. ,196,342 |... 1,195,501 ... .. 1,199,163 (... 01,195,735 |.... 0 0 |0 e 5.500 |...... 5.360 ...05/30/2025 ... |....06/25/2055 ... |... .0 .
81749V-AL-1 ..... SEQUOIA MORTGAGE TRU ... .. .AFE ..|. ,055,856 |... .. 1,056,425(... .. 1,061,642... ,055,914 |.... 0 0 0 5.500 |...... 5.510 ....07/15/2025 ... |....07/25/2055 ...|... .0 .
81749Y-AL-5 ..... SEQUOIA MORTGAGE TRUST .. 1A FE ... .. 1,051,010 |... .. 1,052,200(... .. 1,055,758... 1,051,151 |.... 0 0 |0 e 5.500 |...... 5.530 ...06/10/2025 ...|....07/25/2055 ... |... .0 .
817743-AL-1 ..... SERVPRO MSTR ISSUER ... .2.CFE ..|. ... 315,000 |... .315,000... ... 313,493 (... ..315,000 |.... 0 0 0 5.525 |...... 5.520 ....10/31/2025 ... |....10/25/2055 ...|... .0 .
82653H-AA-8 ..... SIERRA TIMESHARE REC . .. 1.AFE ..|. .. 110,055 |... . 110,056 |... ... 110,574 ... 110,055 |.... 0 0 |0 e 4.720 |...... 4.720 ....07/14/2025 ... |....04/20/2044 ...|... .0 .
82671C-AJ-8 ..... SIGNAL PEAK CLO 2021 . .. .AFE ..|. 639,360 ... ...640,000... 639,360 ... 639,576 |.... 0 0 0 5.508 |...... 5.520 ....08/11/2025 ...|[....01/25/2038 ...|... .0 .
864300-AA-6 ..... SUBWAY FUNDING LLC .... .. 2.B FE ..|. ,699,370 |... 1,683,000]... ... 1,707,572|... ,699,216 |.... 0 0 |0 [ 6.028 |...... 5.930 ....05/30/2025 ... |....07/30/2054 ...|... .0 .
86613X-AN-5 ..... SUMMIT ISSUER LLC .. 1.G FE ..[.. .. 513,996 |... .514,000... ...515,1111... 513,99 |.... 0 0 0 5.208 |...... 5.200 ....11/05/2025 ... |....11/20/2055 ...|... .0 .
882311-AA-3 ..... TEXAS COMMERCIAL MORTGAGE TRUST . .. 1.AFE .. 583,538 . 585,000 586,433 |. ..583,581 |. 0 0. ..5.621 |......5.650 ....05/20/2025 . .04/15/2042 .. 0
88238C-AE-2 ..... TEXAS DEBT CAPITAL CLO, LTD . .. 1T.AFE .. ,292,000 ,292,000 ,292,000|. ..1,292,000 |. .0 0. ..0.000 |......0.000 ...06/13/2025 . .07/20/2038 . 0
89170U-AA-8 ..... TOWD POINT MTG TR .. .. 1.AFE .. 147,698 . 147,700 148,233 ). .. 147,698 |. .0 0. ..5.091 |......5.080 ....10/09/2025 . .10/25/2065 .. 0
89177B-AA-3 ..... TOWD PT MTG TR ... .. 1T.AFE .. 243,454 . 251,186 245,391|. ..243,462 |. 0 0. ..3.750 |......4.110 ....06/25/2025 . 03/25/2058 0
89180L-AB-4 ..... TOWD POINT MORTGAGE TRUST ....ceeeeveeeeeeeemmieeeeens fooeeieie e .. 1.AFE .. 86,797 .100,000 . 94,074]. 0 0. ..2.250 |......4.590 ....01/30/2024 . .12/25/2061 0
89182F-AA-T ..... TOWD POINT MORTGAGE TRUST ... .. T.AFE ..|. ....51,6981... 0 .0 . 7.29%4 |...... 7.290 ....10/19/2023 ... |....10/25/2063 ...|... .0 .
89183A-AQ-2 ..... TOWD POINT MORTGAGE ... .. 1.AFE ..|. ... 326,493 (... 0 .0 .. 4.744 |...... 4.530 ....06/30/2025 ... |....12/25/2064 ...|... .0 .
89183C-AA-3 ..... TOWD POINT MORTGAGE ... .. T.AFE ..|. .. 59,415]... 0 .0 . 5.848 |...... 5.750 ...01/11/2024 ...|....01/25/2064 ... |... .0 .
891950-AA-5 ..... TOYOTA AUTO LN EXT T .... .. 1.AFE ..|. . . 0 .0 .. 4.650 |...... 4.650 ....06/05/2025 ...|....05/25/2038 ... |... .0 .
89231G-AE-8 ..... TOYOTA AUTO RECEIVAB .... .. 1.AFE ..|. . 4,145,000 ... ... 4,145,640 (... 0 .0 . 3.940 |...... 3.940 ....10/15/2025 ... |....02/17/2031 ...|... .0 .
895975-AA-8 ..... TRICON RESIDENTIAL 2 ... .. 1.AFE ..|. ....1,363,218 |... 1,401,935]... ....1,394,239... 0 .0 .. 4.300 4.680 ...06/06/2025 ...|....11/17/2041 ...|... .0 .
89617F-AA-2 ..... TRICON RESIDENTIAL ... .. T.AFE .. 720,972 . 722,052 728,222 |. 0 0. ..5.200 |......5.210 ....07/18/2025 . .08/18/2044 . 0
91326E-AA-3 ..... UNITI FIBER ABS ISSU . .. 1.G FE .. 254,516 . 247,000 252,201|. 0 0. ..5.877 |......5.590 ...09/08/2025 . .04/20/2055 .. 0
91326E-AG-0 UNITI FIBER ABS ISSU . .. 1.G FE .. 490,000 . 490,000 489,967 |. 0 0. ..5.177 |......5.170 ....10/09/2025 . .01/20/2056 . 0
91823A-AU-5 . VB-S1 ISSUER LLC . .. 1.F FE .. 337,313 . 350,000 340,316 |. 0 0. ..3.156 |......3.480 ...06/11/2025 . .02/15/2052 .. 0
924931-AD-0 ..... [VERUS SECURITIZATION . .. T.AFE .. 131,340 . 131,541 131,910 (. . N 0 0. ......5.536 |......5.500 ....08/07/2025 . .08/25/2070 . 0
92987L-AA-5 ..... WHARF COMMERCIAL MT .. 1.AFE ..|. ... 789,000 |... .789,000... ...810,766 |... .. 789,000 |.... 0 0 |0 e 5.349 |...... 5.310 ....06/16/2025 ...|[....07/17/2040 ...|... .0 .
949931-AC-3 ..... WELLS FARGO COML MTG .... .. 1.AFE ..|. .625,000... ... 653,246 |... 643,528 |.... 0 0 0 5.673 |...... 5.400 ....06/15/2025 ... |....05/17/2058 ...|... .0 .
95001W-BB-3 ..... WELLS FARGO COM MTG .. 1.AFE ..|. .500,000... ... 497,193(... 487,115 |.... 0 .. 0 |0 e 4.023 |...... 4.280 ....05/30/2025 ...|....03/15/2052 ... |... .0 .
96041K-AE-4 ..... WESTLAKE AUTOMOBILE .. 1.CFE ..|. .100,000... ... 100,562 ... ...99,992 |.... 0 I 0 0 4.630 |...... 4.630 ...07/10/2025 ...|....01/15/2031 ...|... .0 .
96328G-CK-1 ..... WHEELS FLEET LEASE FUNDING LLC .. 1.AFE ..|. .360,000 ... ... 362,857 (... ..359,955 |.... 0 L2 . 0 |0 e 4.410 |...... 4.410 ....07/22/2025 ... |....05/18/2040 ...|... .0 .
97314J-8C-8 ..... WIND RIVER CLO LTD . LA FE ... . .415,000... ...415,000... 415,000 |.... 0 .0 . 0 |0 1.000 |...... 1.000 ....10/24/2025 ...|....01/15/2038 ...|... .0 .
12433G-AA-4 ... BX TRUST ..eeeeriinnnns A FE ... ....380,000 |... .380,000... ... 380,712|... .... 380,000 |.... .0 .. .0 .. .0 .. 0 e 5.900 |...... 5.900 ...06/18/2025 ...|....07/15/2042 ...|... U
345214-CD-0 ..... FORD AUTO SECURITIZA AFE s 780,000 .ovvennniinns 780,000 .....ccvunnnnns 782,590 ..uuuiiiiinnnnn 780,000 J..ieveeniiiiiinns [ [ U [ 0 |..... 3.280 |...... 3.280 ...05/15/2025 ...|....11/15/2029 ... |....euiiiinnnd [V
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362520-DV-9 ... GMF CANADA LEASING TRUST .....ccevnvviiiinnnnnnniiiinnnns fooneeeeeieennns CLAFE 350,000 [.....ccvunnnnns 350,000)........uueeeee 351,708 ...uuniiiinnnnn 350,000 f...oivivnnnnnnnns [ [ [ 0 [..... 3.444 |...... 3440 IMON ..o foriiiiiiiiins 435 | 6,127 |....06/10/2025 ...]....06/21/2030 ... | .cccvuunrnnnnns 0 Joeeeeeens
1059999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency residential mortgage-backed
securities (unaffiliated) 90,631,681 90,944,351 91,396,520 90,630,539 0 7,347 0 0 XXX XXX XXX 442,706 1,798,521 XXX XXX 0 XXX
03882L-AE-0 ..... ARBOR MUL MTG SEC TR L TAFE e 249,999 |...ovenniiine 250,000 ...cuunnnns 243,244 (VR RN | B R 2.920 |...... 2.910 [MON ..... ....02/08/2022 ... |....12/15/2055 ... |...euuiiiinnnnd (N
054930-AB-1 ..... BBCMS MORTGAGE TRUST .... .. 1.AFE ..|. .900,000... ... 953,405(... 0 |0 [ 6.675 |...... 6.370 [MON ..... ....11/16/2023 ...|....12/15/2056 ...|... .0 .
05607T-AA-O ..... BXP TRUST 2021-601L .. .AFE ..|. .730,000... ... 043,444 1... 0 0 2.618 |...... 2.310 [MON ..... 1271772021 L |....01/15/2044 ... ... .0 .
05609\-CA-1 ..... BMO MTG TR 2022-C1 . .. 1.AFE ..|. .200,000... ...189,6281... 0 |0 e 2.950 |...... 2.940 | MON ..... ....02/10/2022 ... |....02/18/2055 ... |... .0 .
056100-AC-7 ..... BMO MORTGAGE TR .. T.AFE ..|. . . .500,000... ..534,2651... 0 0 7.054 |...... 6.770 |MON ..... ....10/20/2023 ... |....11/15/2056 ...|... .0 .
06540E-AE-3 ..... BANK 2021-BNK38 .. 1.AFE ..|. 757 487 |... ...750,000 ... 659,446 |... 0 |0 e 2.275 |...... 2.210 [MON ..... . ...12/13/2021 ... |....12/17/2064 ...|... .0 .
08161C-AE-1 ..... BENCHVARK MORTGAGE TRUST OTHER ABS L. TAFN ... .. 6,001,641 [... 6,000,000... ....5,952,962... 0 0 3.881 |...... 3.870 [MON ..... .232 914 |....02/11/2019 ...|....01/15/2028 ...[... .0 .
08163D-AB-3 ..... BENCHVARK MTG TR ... .. 1.AFE ..|. ...305,000... ... 283,646 ... 0 |0 e 1.977 |...... 1.980 |MON ..o Joumneieeennenen 502 [ 6,532 |....12/15/2021 ...|....04/17/2054 ...[... .0 .
08163M-AC-1 ..... BENCHVARK MTG TR . .. 1T.AFE .. 1,000,000 954,593 |. 0. ..2.703 |......2.480 .. 27,030 |....12/08/2021 . .12/17/2054 .. 0
08163P-BE-9 ..... BENCHVARK MORTGAGE T . .. 1.AFE .. . 350,000 339,880 . 0. ..3.619 |......3.380 .. 12,416 |....02/24/2022 . .03/17/2055 .. 0
08163W-AB-1 ..... BENCHVARK MORTGAGE . .. T.AFE .. . 190,999 201,605 ). 0. ......6.930 |......6.620 ....12/11/2023 . .12/15/2056 .. 0
12594P-AV-3 ..... CSMC COML MTG TR ... .. 1.AFE ..|. 1,026,000 |... .950,000... ... 944,746 |... 0 |0 e 3.7% |...... 3.120 . 1272172021 L. 12/17/2049 .. )... .0 .
17326D-AC-6 ..... CITIGROUP COML MTG .... .. .AFE ..|. .3,320,292 |... 3,182,000 ... .. 3,136,722... 0 0 3.203 |...... 2.870 [MON ..... .101 919 |....07/30/2021 ...|....09/16/2050 ...[... .0 .
23312V-AE-6 ..... DBJPM MTG TR 2016-C3 . .. 1.AFE ..|. ... 129,239]... 0 |0 e 2.632 |...... 3.390 | MON ..... .. 19,194 |....09/28/2023 ...|[....08/12/2049 ...[... .0 .
36263U-AL-3 ..... GS MTG SECS TR ... .. 1.AFE ..|. .450,000... 0 0 2.637 |...... 2.420 | MON ..... .. 11,865 |....12/16/2021 ...|....12/17/2054 ...[... .0 .
55361A-AR-5 ..... MSWF COML MTG TR . .. 1.AFE ..|. .300,000... 0 |0 [ 6.890 |...... 6.580 ....12/08/2023 ... |....12/15/2056 ...|... .0 .
55361A-AU-8 ..... MSWF COML MTG TR .. .AFE ..|. ...595,000... . 0 |0 6.014 |...... 5.520 ....06/15/2025 ... |....12/15/2056 ...|... .0 .
61766E-BE-4 ..... MORGAN STANLEY BAML TRUST cho . TLAFM ... 2,000,000... .. 1,989,327|... 0 |0 e 3.325 |...... 3.090 ...04/22/2016 ...|....05/15/2049 ...|... .0 .
61766R-AY-2 ..... MS BOFA ML TRUST .. 1.AFE ..|. . 126,664 ... ... 125,744 1... 128,309 |.... 0 0 2.840 |...... 2.700 ....01/11/2022 ... |....11/18/2049 ...|... .0 .
75585R-RZ-0 ..... REAL ESTATE ASSET LIGQUIDITY TRUST .. 1.AFE .. . 386,075 381,743). . 386,067 | 0. ..2.395 |......2.390 ....11/04/2021 . .01/12/2030 . 0
86212X-AM-2 ..... STORE MASTER FUNDING ... .. T.AFE .. . 734,825 753,453 |. ..755,188 |. 0. ..5.700 |......5.440 ....09/11/2025 . .05/20/2054 .. 0
90276T-AG-9 UBS COMMERCIAL MORTGAGE TRUST CMO . TAFM .. 5,500,000 .5,399,580|. .. 5,449,223 |. 0. L3474 |......4.470 ....10/31/2018 . .10/15/2027 . 0
90353K-AY-5 . UBS COMMERCIAL MORTGAGE TRUST CMO .. .. T.AFE .. 8,691,491 . ..8,656,885 |. 0. ..4.334 |......4.690 ...05/17/2023 . 09/15/2028 0
9498%K-AV-5 . WELLS FARGO COMMERCIAL MORTGAGE TRUST .....eeeeveeeeeforeiiiiennnnis AN e O e O el O e 0. ......3.637 |......3.730 ....10/31/2018 . .06/15/2048 0
95000L-AZ-6 ..... WELLS FARGO COMMERCIAL MORTGAGE TRUST L. TAFM ... 0 0 3.4%6 |...... 3.600 ....11/20/2018 ...|[....03/15/2059 ...|... .0 .
95000X-AE-7 ..... WELLS FARGO CO MTG T .. 1.AFE ..|. 0 |0 e 3.157 |...... 2.820 ....01/13/2022 ... |....09/16/2050 ...|... .0 .
95001M-AF-7 ..... WELLS FARGO COMMERCIAL MORTGAGE TRUST .. .. 1.AFE ..|. 0 0 3.453 |...... 3.350 ...05/26/2021 ... |....07/15/2050 ...|... .0 .
950030-BD-9 ... WELLS FARGO MTG TR .... .. 1.AFE ..|. . 0 |0 e 2.061 |...... 2.440 ....02/09/2022 ...|....08/17/2054 ...|... .0 .
95003\1-AB-4 ..... WELLS FARG CML MTG T . .. T.AFE ..|. . .270,2111... s . 0 0 3.589 |[...... 3.570 ....04/04/2022 ... |....04/16/2055 ...|... .0 .
75585R-RU-1 ... REAL ESTATE ASSET ...veiiieeeirnnuneeereennnneaenennnnnes foonnnnes seeeeees CAFE 1 399,954 |...oeunnnnns 1,400,000]............ 1 348,676 )....cceeeee 1,399,981 [ PO | I R 2.867 |...... 2.860 ...02/04/2020 ... |....01/12/2030 ... |eeeuuieerennsd 0
1079999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency commercial mortgage-backed
securities (unaffiliated) 48,932,102 48,808,581 48,276,107 49,029,985 0 XXX XXX XXX XXX 0
008330-AA-3 ..... AFFIRM ASSET SEC TR .. 1.AFE ..|. .... 16,468 |... . 0 |0 e 5.220 |...... 5.220 ... 11/22/2024 ...|....12/17/2029 ...|... .0 .
02582J-KB-5 ..... AMERN EX CR ACCO MA .... .. T.AFE .. 4,748,098 4,806,000 .4,924,083 . ..4,765,802 |. 0. ..4.800 |......5.190 .230,688 |....11/17/2023 . .05/15/2030 .. 0
037680-AB-1 ..... APPALACHIAN CONSUMER RATE RELIEF FUNDIN .. 1.AFE .. .3,572,053 3,310,776 3,307,962 |. .. 3,444,049 |. 0. L3772 ... 2.410 . 134,730 |....10/21/2019 . .08/01/2031 . 0
05377R-EZ-3 AVIS BUDGET CAR FDG ..... .. 1T.AFE .. 299,968 .300,000 298,998 |. ..299,986 |. 0. ..3.830 |......3.830 .. 11,490 |....04/07/2022 . .08/20/2028 . 0
05377R-GU-2 . AVIS BUDGET RENT CAR . .. 1.AFE .. 299,950 .300,000 303,726 | ..299,977 | 0. ..5.440 |......5.440 .. 16,320 |....03/30/2023 . .02/20/2028 .. 0
05377R-HY-3 . AVID BUGET RENT CAR .. .. T.AFE .. 724,712 . 711,000 734,228 |. 0. ......5.360 |......4.550 .. 21,735 |....07/03/2025 . .06/20/2030 . 0
05522R-0G-0 ... BA CR CARD TR 2023-1 ... .. 1.AFE ..|. ....3,999,004 |... 4,000,000... ... 4,013,720|... . 0 0 4.790 |...... 4.790 .191,600 |....06/08/2023 ...|[....05/15/2028 ... [... U
05602R-AE-1 ..... BMW VEHICLE OWNER TR ...eevvvnniiiiiinnnniiiiinninininns forneeeeeceeeees CLAFE 2,400,688 |............ 2,401,4001............ 2,400,247 ]...ccuunnnnnns 2 401,068 [ T (I 3.440 |...... 3. 440 IMON ... foeiiiiiinnnn 10,707 Joiiiinnnnnnnnns 85,409 |....05/10/2022 ...|....12/26/2028 ...|.......evnnens [V
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Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year
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06764M-AC-8 ..... BARINGS EQUIP FINAN L TAFE o 199,956 [.......cevvnnns 200,000 [..eveeennnnns 204,972 (VR RN | B R 4.820 |...... 4.820 [MON ... Joevvvninieiiiinnnn .27 PO 8,408 |....01/22/2025 ...|....08/13/2032 ... |.cccvvruunrrns (N
081925-AB-5 ..... BENCHVARK 2023-B39 M .. 1.AFE ..|. ...514,018 |... .500,000]... ...519,0491... 0 0 |0 e 6.794 |...... 6.510 ....06/28/2023 ... |....07/15/2056 ...|... .0 .
12614A-DN-7 ... CNH CAPITAL CANADA RECEIVABLES TRUST . .. .AFE ..|. ... 580,336 |[... .580,336 ... ...590,086 ... 0 0 |0 5.19 [...... 5.190 ...05/15/2023 ... |....06/15/2026 ...|... .0 .
12664J-AD-2 ..... CNH EQUIP TR 2022-C ... .. 1.AFE ..|. ....2,999,665 |... ... 3,000,000... ... 3,085,880... 0 0 |0 e 5.250 |...... 5.250 ... 1171772022 ... |....11/15/2029 ...|... .0 .
14041N-FX-4 ..... CAPITAL ONE CC TR .. .AFE ..|. ....8,494,648 |... ..9,000,000... .. 8,483,670|... 0 0 0 1.390 |...... 2.900 ....08/24/2022 ...|....07/15/2030 ...|... .0 .
14317C-AF-9 ..... CARMAX AUTO OWNER TR ... .. 1.AFE ..|. ...199,948 |... .200,000... ... 199,086 ... 0 0 |0 e 2.200 |...... 2.200 ....01/19/2022 ... |....11/15/2027 ...|... .0 .
29374L-AB-6 ..... ENTERPRISE FLEET FIN .... .. 1.AFE ..|. ... 88,406 [... .. 88,408]... ... 89,5121... 0 0 0 6.440 |...... 6.440 ....10/18/2023 ...|....03/20/2030 ... |... .0 .
29375N-AB-1 ENTERP FLEET FING LL .... .. 1.AFE ..|. ... 57,877 ... .. 57,556 ... ... 57,881]... 0 0 |0 e 5.560 |...... 5.560 ....05/23/2023 ... |....04/20/2030 ... |... .0 .
29375P-AB-6 . ENTERPRISE FLEET FIN . .. T.AFE .. 104,118 . 104,132 104,933 ). 0 0. ..6.520 |......6.520 ....01/23/2024 . .03/20/2030 .. 0
29390H-AB-5 ..... [ENTERPRISE FLEET FIN . .. 1.AFE .. 177,684 177,701 178,484 . 0 0. ..4.650 |......4.650 ...01/28/2025 . .10/20/2027 . 0
31680E-AE-1 ..... [FIFTH THIRD AUTO TR ... .. T.AFE .. .8,499,984 8,500,000 ,655,210|. 0 0. ......5.520 |......5.520 ....08/15/2023 . .02/15/2031 .. 0
345280-JA-3 ... FORD CREDIT FLRPL NS . .. 1.AFE ..|. 499,902 |... ...500,000... 509,145]... 0 0 |0 e 5.590 |...... 5.590 ....05/07/2024 ...|....04/15/2029 ...|... .0 .
345280-JK-1 ..... FORD CR FLPL MT OWN ... .. .AFE ..|. ... 399,964 |[... .400,000... ... 403,508 ... 0 0 0 4.300 |...... 4.300 ....10/03/2024 ... |....09/15/2029 ...|... .0 .
345321-AA-5 ... FORD CR AUTO OWNER .... .. 1.AFE ..|. ... 499,879 |... .500,000]... ..514,525]... 0 0 |0 e 4.860 |...... 4.860 ....02/04/2025 ...|....08/15/2037 ...|... .0 .
34533B-AA-8 ..... FORD CR AUTO OWN TR ... .. 1.AFE ..|. ... 399,873 [... .400,000... 0 NV R | I R 4.870 |...... 4.870 ....02/06/2024 ...|....08/15/2036 ...|... .0 .
345350-AA-3 ... FORD CR AUTO OWNER T . .. 1.AFE ..|. ... 299,991 [... .300,000... 0 0 |0 e 4.850 |...... 4.850 ....02/09/2023 ...|....08/15/2035 ... |... .0 .
361886-D0-4 ..... GMF FLOORPLN ONR REV ... .. .AFE ..|. ... 199,945 |... .200,000... 0 0 0 4.736 |...... 4.740 ....11/19/2024 ... |....11/15/2029 ...|... .0 .
36269K-AA-3 ..... GM FIN REV REC TR .. 1.AFE ..|. ... 199,939 |... .200,000... 0 0 |0 e 4.980 |...... 4.980 ....08/05/2024 ...|....12/11/2036 ...|... .0 .
3627IN-AA-3 ..... GM FINL REVOL RECEV .. T.AFE ..|. .. 499,980 |... .500,000... 0 0 0 4.640 |...... 4.640 ....03/04/2025 ... |....12/11/2037 ...|... .0 .
379925-AA-8 ..... GM FINANCIAL REVOLVI . .. 1.AFE .. 299,878 .300,000 0 0. ..4.520 |......4.520 ....08/23/2024 . .03/11/2037 . 0
379930-AF-7 ..... GM FINANCIAL CONSUME . .. 1T.AFE .. . 99,970 .100,000 0 0. ..6.160 |......6.170 ....10/03/2023 . .04/16/2029 .. 0
379930-AG-5 ..... GM FINANCIAL CONSUME . .. 1.B FE .. .100,000 0 0. ..6.410 |......6.410 ....10/03/2023 . .05/16/2029 .. 0
39571M-AB-4 ..... GREENSKY HVE IMP 1SS . .. 1T.AFE .. .. 41,014 .0 0. ..5.880 |......5.880 ...07/30/2024 . 07/25/2059 0
39571N-AB-2 ..... GREENSKY HOME IMPRT .. 1.AFE .. . 186,518 .0 0. ..5.120 |......5.120 ....03/19/2025 . .03/25/2060 0
46188D-AA-6 ..... INVITATION HOMES TR ... .. T.AFE ..|. .684,8271... 0 .0 . 4.000 |...... 5.660 ....06/02/2025 ... |....00/17/2029 ...|... .0 .
46657F-AA-3 ..... J.P. MORGAN MTG TR .. .. 1.AFE ..|. ... 37,168 1... 0 .0 .. 7.021 |...... 6.910 ...12/14/2023 ...|....03/20/2054 ... |... .0 .
47800A-AD-2 ..... JOHN DEERE OWNR TR ... .. T.AFE ..|. 2,500,000 ... . 0 .0 . 3.800 |...... 3.810 ....07/12/2022 ...|....05/15/2029 ...|... .0 .
47800C-AD-8 ..... JOHN DEERE OWNER TR .. 1.AFE ..|. 2,000,000]............ 2,017,780 |.............. 1 999,718 |.... 0 .0 .. 5.010 |...... 5.020 ....02/22/2023 ... |....12/15/2029 ...|... .0 .
654790-AD-9 ..... NISSAN AUTO RECEIVALBES OIINER ... .. 1.AFE ..|. 4,653,440 1............ 4,635,013 [.............. 4,652,762 |.... 0 .0 . 2.070 |...... 2.070 ...02/16/2022 ... |....12/17/2029 ...|... .0 .
682684-AA-3 ..... ONEMAIN DIRET AT REV . .. 1.AFE ..|. .300,000... 299,926 |.... 0 .0 .. 5.360 5.360 ....01/14/2025 ... |....04/16/2035 ... |... .0 .
682685-AA-0 ..... ONEMAIN DIRECT AUTO ... .. T.AFE .. .300,000 ..299,825 |. 0 0. ..5.410 |......5.440 ....02/15/2023 . .11/14/2029 .. 0
682687-AC-2 ..... ONEMAIN DIR AUTO REC . .. 1.AFE .. .400,000 ..396,361 |. 0 0. ..1.420 |......2.120 ....12/07/2021 . .07/14/2028 . 0
68268V-AA-3 ..... ONEMAIN FINL TR .. .. T.AFE .. .. 19,923 ...19,920 |. 0 0. ..4.890 |......4.890 ...08/31/2022 . .10/14/2034 .. 0
682696-AA-7 ..... ONEMEAIN FINL TR . .. 1.AFE .. . 460,553 ..456,313 |. 0 0. .. 1.750 |......2.260 .. ....02/07/2022 . .09/14/2035 .. 0
69363P-AB-6 ..... PUBLIC SERVICE NEW HAMPSHIRE .. T.AFE .. 1,657,128 ..1,668,723 |. 0 0. ......3.506 |......3.040 . .. 24,208 |.. ...02/13/2019 . .08/01/2028 . 0
69363P-AC-4 ... PUBLIC SERVICE NEW HAMPSHIRE ... .. 1.AFE ..|. ..9,000,000... .. 8,860,950 (.....cccnnnnnn 8,782,393 |.... 0 0 |0 e 3.814 |...... 4.360 FA ...... .. 149,382 |.. ....05/30/2025 ... |....02/01/2035 ... |... .0 .
78471H-AB-4 ..... SOFI PRFSSNAL LN PRG ... .. 1.AFE ..|. cn 77,9151, ...80,259 |.... 0 0 0 3.690 |...... 3.170 [MON ..... ..128 .. ....12/14/2021 ...|....06/15/2048 ...|... .0 .
80286P-AE-1 ..... SANTANDER DRIVE AUTO ... .. 1.C FE ..|.. ...311,1901... 0 0 |0 e 6.430 |...... 6.430 [MON ..... .. 857 |.. ....10/11/2023 ...|[....02/15/2031 ... |... .0 .
80287L-AE-9 ..... SANT DR AUTOREC TR .. 1.CFE ..|. ... 305,958 ... 0 0 0 5.640 |...... 5.640 ....06/11/2024 ...|....08/15/2030 ...|... .0 .
80287N-AE-5 ..... SANTANDER DRIVE AUTO ... .. 1.F FE ..|.. . ... 405,140 ... 0 0 0 e 5.060 |...... 5.060 ...03/18/2025 ...|....05/15/2031 ... |... .0 .
80288D-AE-6 ..... SANTANDER DRIVE AUTO ... .. 1.E FE ..|. . .300,000... ...303,801|... 0 0 |0 5.040 |...... 5.040 ....01/15/2025 ... |....03/15/2031 ... |... .0 .
817743-AE-7 ..... SERVPRO MASTER 2021- ... .. 2.CFE ..|. ...678,358 ... .724,845]... ...686,254 /... ... 678,817 [.... 0 0 0 2.3% |...... 2.970 ....09/03/2025 ... |....04/25/2051 ... |... U
891940-AD-0 ..... TOYOTA AUTO RECEIVAB .... .. T.AFE ..|. ....3,748,751 |... .. 3,750,000(... 3,772,288 3,749,384 |.... 0 0 0 5.110 |...... 5.120 . 165,750 |....01/24/2023 ...|....08/15/2028 ...[... .0 .
95058X-AE-8 ..... WENDYS FDG LLC ............ .. 2.B FE .. 1,221,677 1,260,943 1,240,844 . 1,222,204 |. 0 0. ......3.884 |......4.210 .. 36,731 |....06/10/2025 . .03/15/2048 .. 0
12614A-DK-3 ..... CNH CAPITAL CANADA RECEIVABLE ........cooviiiiivnnnnnns .. 1.AFE ..|.. .. 536,302 ... . 536,302)... ..534,050]. .. 536,302 |.... 0 0 0 [ 1.764 |...... 1.760 ....9,460 |....11/17/2021 ...|....06/15/2028 ...|... .0 ..
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345214-BL-3 ..... FORD AUTO SECURITIZA .. 1.AFE .. +...880,000 [o.euiiiinnnnns 880,000 .... 909,542 NV N (VI I 4.972 |...... 4.970 [MON ..... ....04/15/2024 ...|[....03/15/2030 ... [|..ccovrriinnnnn0 forriiinnnnns
36252M-DE-7 ..... GMF CANADA LEASING TRUST ... .- 1.AFE .. . N o0 (VI 4.883 |...... 4.880 [MON ..... ....06/17/2024 ...|....12/20/2026 ...|.....ceeeeeneenn0 [
75585R-85-5 ..... REAL ESTATE ASSET LIQUIDITY TRUST ...ceeevvvvvvvvnnnnnifonannnnennnnis L LAFE s 5,515,511 [............ 5,517,872 5,538,233 (... 5,515,556 |...ceeiiiiiiinns [0 N V£ | [ 0 [..... 3.930 |[...... 3.930 | MON ..... ...03/12/2025 ... |....01/12/2060 ...|....oueinnnnsd [V N
1119999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - other financial asset-backed securities - self-
liquidating (unaffiliated) 77,479,681 78,071,493 77,901,864 77,556,942 0 (2,322) 0 0 XXX XXX XXX 395,252 2,828,857 XXX XXX 0 XXX
1209999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating 719,860,018 766,674,790 709,013,913 720,364,284 0 1,923,498 0 0 XXX XXX XXX 4,030,366 20,626,448 XXX XXX 0 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1889999999. Total - asset-backed securities (unaffiliated) 719,860,018 766,674,790 709,013,913 720,364,284 0 1,923,498 0 0| XXX XXX XXX 4,030,366 20,626,448 XXX XXX 0 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0 XXX XXX 0] XXX
1909999999. Total - asset-backed securities 719,860,018 766,674,790 709,013,913 720,364,284 0 1,923,498 0 0 XXX XXX XXX 4,030,366 20,626,448 XXX XXX 0 XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 2,502,371,159 2,265,019,654 2,473,593,807 2,482,020,489 3,689,427 1,615,995 0 0 XXX XXX XXX 18,182,130 67,370,516 XXX XXX 0 XXX
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
....2,085,764 1D .$ ..o 20,605 1E.$............. 1,274,080 1F .$............. 20,267,881 1G.$........... 3,755,431
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00287Y-10-9 ... [ABBVIE INC ....53,700.000 |.... . 12,269,913 |........ 228.490 .12,269,913 .0 ..2,727,423 |... ... 2,727,423 |.. ...0 .. 03/07/2019 .. ....
016256-10-1 ... [ALIGN TECHNOLOGY INC ... ....26,000.000 |.... ...4,059,900 |........ 156.150 ..4,059,900 .0 ...(299,639))... ... (299,639) |.. ...0 .. 04/04/2025 ..|....
02079K-10-7 ... [ALPHABET INC 61,750,819 |........ 313.800 ... 61,750,819 .0 ... 24,275,274 |... .. 24,275,274 |.. ...0|.. 04/02/2014 ..]....
023135-10-6 ... [AMAZON COM INC .. . . . 43,228,893 |........ 230.820 ....43,228,893 .0 .... 2,140,656 |... ...2,140,656 |.. ...0].. 0172872011 .. ....
03027X-10-0 ... [AMERICAN TOWER CORP .. ....36,450.000 |.... ...6,399,527 |........ 175.570 ..6,399,527 .0 ... (1,255,703)|... ..(1,255,703) |.. ...0|.. 03/26/2025 ..|....
031100-10-0 ... [AMETEK INC ....30,000.000 |..................6,159,300 |........ 205.310 . .0 ... 1,501,278 |... ..1,501,278 ...0|.. 04/08/2025 ..]....
03769M-10-6 ... [APOLLO GLOBAL MGMT ... ....40,000.000 |.... ...5,790,400 |........ 144.760 .5,790,400 |....ccoeeiennnn 4,967,196 .0 ... 823,204 |... ...0|.. 04/03/2025 ..]....
037833-10-0 ... |APPLE COMPUTER ...270,852.000 |.... . 73,633,825 |........ 271.860 73,633,825 ... 59,814,956 .0 13,818,869 |... ...0[.. 03/11/2025 ..|....
040413-20-5 ....[ARISTA NETWORKS IN ....19,000.000 |.... ...2,489,570 |........ 131.030 ..2,489,570 ..2,407,790 .0 ...0 .. 11/17/2025 .. ....
060505-10-4 ... |BANKAMERICA CORP NEW ... 118,000.000 |. .. 6,490,000 |. 55.000 ..6,490,000 |.. . 1,719,201 |.. .0 0. 08/01/2016 ..
084670-70-2 ... |BERKSHIRE HATHAWAY INC DE . 39,415.000 |. . 19,811,950 |. 502.650 |.. 19,811,950 |.. ..2,802,238 |.. .0 0 .. 09/30/2011 ..
101137-10-7 ... |BOSTON SCIENTIFIC CORP . .66,600.000 |. 6,350,310 |. .. 95.350 |.. ..6,350,310 |.. ..1,736,442 |.. .0 0].. 03/23/2020 ..
11135F-10-1 ... | BROADCOM LTD ...109,375.000 |.... . 37,854,688 |........ 346.100 |.. ... 37,854,688 .... 705,001 .0 ...0|.. 04/04/2025 ..]....
126650-10-0 ... | CVS CORP .. 101,306.000 |.... ...8,039,644 |......... 79.360 [ooeeeeiiiinnnns 8,039,644 .0 ...0[.. 01/31/2025 ..|....
166764-10-0 ... | CHEVRONTEXACO CORP ... ....78,822.000 |.... . 12,013,261 |........ 152.410 .. 12,013,261 .0 ...0 .. 07/18/2025 ..]....
191216-10-0 ... | COCA COLA CO .. .. 116,004.000 |.... .. 8,109,840 |......... 69.910 .0 ...0[.. 03/26/2025 .. ....
22052L-10-4 ....[CORTEVA INC ... ....86,670.000 |..................5,809,490 |......... 67.030 .0 ...0 .. 03/16/2020 ..]....
235851-10-2 ....[DANAHER CORP .. ....34,719.000 |......cennnnnnl . 7,947,878 | 228.920 .0 . ...0|.. 03/26/2025 ..|....
252131-10-7 ... |DEXCOM INC ...105,200.000 |..................6,982,124 [......... 66.370 |.. .0 ... (470,204) |.. ...0|.. 04/04/2025 ..]....
254687-10-6 ... [DISNEY WALT CO ....53,268.000 |................. 6,060,300 |........ 113.770 |.. .0 ... 174,300 ...0 .. 11/13/2025 .| ....
30231G-10-2 ... [EXXON MOBIL CORPORATION .67,146.000 |. .120.340 |.. . . .0 857,454 0].. 05/03/2024 ..
30303M-10-2 ... [FACEBOOK INC .39,360.000 |. . 25,981,142 |. .660.090 |.. .25,981,142 |.. 22,921,690 |.. .0 3,059,453 0. 03/18/2025 ..
31428X-10-6 ... |FEDEX CORP ..... .35,000.000 |. .10,110,100 |. .288.860 |.. 10,110,100 |.. ..7,993,248 |.. .0 263,550 0 .. 06/23/2022 ..
36828A-10-1 ... [GE VERNOVA INC .19,266.000 |. . 12,591,680 | .653.570 |.. 12,591,680 |.. .699,886 |.. .0 6,254,514 0].. 04/02/2024 ..
369604-30-1 ... [GENERAL ELEC CO . .24,278.000 |. .308.030 |.. . 854,708 |.. .0 ..3,429,025 3,429,025 0. 08/21/2017 .. ....
438516-10-6 ... [HONEYWELL INTL INC ... ....30,500.000 |..................5,950,245 |........ 195.000 |.. ..1,052,281 .0 ...(874,805)|... ... (874,805) |.. ...0[.. 01/29/2010 ..|....
443510-60-7 ... |HUBBELL INCORPORATED ....14,700.000 |..................6,528,417 |........ 444.110 |.. . ..4,911,134 .0 ... 1,617,283 |... ...0|.. 04/10/2025 ..]....
45168D-10-4 ... [ IDEXX LABS CORP ....13,000.000 |.... ...8,794,890 |........ 676.530 |.. ..8,794,89%0 ..5,032,624 .0 ... 3,762,266 |... ...0 .. 04/08/2025 ..|....
46625H-10-0 ... | JP MORGAN CHASE & CO ....64,584.000 |.... . 20,810,256 |........ 322.220 |.. .. 20,810,256 ..9,634,274 .0 . 5,506,500 |... ...0 .. 03/18/2025 ..]....
478160-10-4 ... [ JOHNSON & JOHNSON ....47,172.000 |.... 206.950 |.. .0 ..2,940,231 ... ...0[.. 01/03/2023 ..|....
482510-10-4 ... [KKR & CO INC ....50,000.000 |.... 127.480 |.. .0 . 1,116,785 |... ...0|.. 04/03/2025 ..]....
502431-10-9 ....|L3HARRIS TECHNOLOGIE .10,000.000 |. .293.570 |.. . . .0 ... 814,034 0].. 03/14/2025 ..
517834-10-7 ... |LAS VEGAS SANDS CORP .92,000.000 |. ..65.090 |.. ..5,088,280 |.. ..3,462,880 |.. .0 . 1,263,160 0. 03/31/2021 ..
526057-10-4 ... [LENNAR CORP ......... .45,200.000 |. .102.800 |.. ..4,646,560 |.. . 638,496 |.. .0 (1,491,404) ..(1,491,404) 0 .. 10/25/2010 ..
532457-10-8 ....[LILLY (ELI ) & CO . .33,300.000 |. .1,074.680 |.. 35,786,844 |.. ..4,581,933 |.. .0 10,079,244 ..10,079,244 01..01/10/2020 ..
548661-10-7 ... [LOWES COS INC .... .30,200.000 |. .241.160 |.. .0 (170,328) . (170,328) 0].. 08/03/2015 ..
58933Y-10-5 ....[MERCK & CO INC .. ....65,200.000 |.... 105.260 |.. .0 .... 376,856 |... ...0|.. 04/28/2010 ..]....
594918-10-4 ... [MICROSOFT ...147,162.000 |.... 483.620 . .0 13,581,754 |... ...0[.. 03/11/2025 ..|....
595112-10-3 ....[MICRON TECHNOLOGY INC ......eevvvvvvvvrvmnnmnrnnnininnnninnns | evrrnrnnnnnnnns fooviiiiiiniis 8,750.000 |.... 285.410 [..oeevenennnnee 2,497,338 .0 ... 343,076 |... ...0 .. 11/13/2025 .| ....
609207-10-5 ... [MONDELEX INTL INC NPV A .. .. 185,100.000 |..................9,963,933 [......... 53.830 ..9,963,933 .0 (1,092,090)|... ...0[.. 1073072017 ..{....
64110L-10-6 ... [NETFLIX INC ....54,900.000 |.... L5 147,424 | 93.760 ..5,147,424 .0 ... 254,077 |... ...0 .. 10/17/2017 .| ....
654106-10-3 ... [NIKE INC -CL B COMMON STK ... ....84,400.000 |.... L.5,377,124 .. 63.710 ..5,377,124 .0 ... (1,009,424))... ...0[.. 03/21/2019 ..{....
67066G-10-4 ... [NVIDIA CORP ...442,575.000 |.... . 82,540,238 |........ 186.500 |.. .82,540,238 .0 .. 22,940,637 |... ...0].. 10/30/2025 ..
68389X-10-5 ... [ ORACLE CORP ....10,000.000 |.... ...1,949,100 |........ 194.910 |.. .. 1,949,100 .0 ... 404,127 |... ...0].. 03/17/2025 ..
68902V-10-7 ... [OTIS WORLDWIDE CORP .. .51,000.000 |. 4,454,850 |. ..87.350 |.. ..4,454,850 |.. .0 (268,260) 0|.. 04/24/2024 ..
693475-10-5 ....[PNC FINANCIAL SERVICES GROUP .. ....52,300.000 |.... . 10,916,579 |........ 208.730 |.. .. 10,916,579 ..2,914,390 .0 ... 830,524 |.. ...01.. 10/16/2012 ..
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69608A-10-8 ... [PALANTIR TECH INC .... ....15,000.000 |..................2,666,250 |........ 177.750 |[...............2,666,250 |............00u... 2,802,182 .0 ...(135,032))... ... (135,932) |.. ...0 .. 11/12/2025 ..]....
742718-10-9 ... |PROCTER & GAMBLE CO .. ....66,763.000 |.... ... 11,196,823 .0 (1,629,017)f... ..(1,629,017) |.. ...0 .. 03/18/2025 ..|....
747525-10-3 ... [ QUALCOMM INC ....21,700.000 |.... ... 759,383 .0 ... 378,231 ... ...378,231 ...0 .. 06/16/2010 ..]|....
75513E-10-1 ... [RAYTHEON TECHNOLOGIES CORP . ....45,200.000 |.... ..2, 744,361 .0 ..3,059,136 |... ... 3,059,136 ...0 .. 10/21/2016 ..]....
806857-10-8 ... | SCHLUMBERGER LTD ... ....95,000.000 |.... ..2,073,850 0 e K. 1[0 RN | 3,800 ...0 .. 12/14/2012 .| ....
81762P-10-2 ... [ SERVICENON INC ....47,500.000 |.... .0 ....(46,007))... ...(46,007) |.. ...0|.. 04/10/2025 ..]....
828806-10-9 ... [ SIMON PROPERTY GROUP . ....43,100.000 |.... . .0 ....565,990 |... 555,990 ...0|.. 06/20/2013 ..]....
855244-10-9 .... | STARBUCKS CORP ....25,000.000 |.... ....572,800 .0 ...(176,000))... .... (176,000) |.. ...0 .. 10/19/2012 .. ....
871829-10-7 ... | SYSCO CORP .. ....35,000.000 |.... ..2,579, 690 | .2,579,150 [ 2,440,613 .0 ... 138,537 |... ...0 .. 04/11/2025 ..]....
88160R-10-1 ... [TESLA INC ... .45,274.000 |. 20,360,623 449.720 20,360,623 |.. 10,200,685 |.. .0 10,159,938 ..10,159,938 0. 03/18/2025 ..
882508-10-4 ... [ TEXAS INSTRS INC ... .10,000.000 |. 1,734,900 |. 173.490 |.. ..1,734,900 |.. ..1,699,695 |.. .0 .. 35,205 . 35,205 0. 10/22/2025 ..
883556-10-2 ... | THERMO ELECTRON CORP . .22,850.000 |. . 13,240,433 |. .579.450 |.. .13,240,433 |.. .0 . 1,383,177 1,363,177 0].. 04/15/2021 ..
907818-10-8 ... [UNION PAC CORP ....39,000.000 |.... ...9,021,480 |........ 231.320 ..9,021,480 .0 ... 127,920 |... 127,920 ...0|.. 12/03/2015 ..]....
912008-10-9 ... [US FOODS HOLDING CORP .. 176,500.000 |.... . 13,293,980 |......... 75.320 .13,203,980 0 e 1,554,358 |... ... 1,554,358 ...0|.. 04/08/2025 ..]....
91324P-10-2 ... [UNITEDHEALTH GROUP INC ... ....24,022.000 |.... ...7,929,902 |........ 330.110 ..7,929,902 ..2,263,881 .0 ,676,781)|... ..(3,676,781) |.. ...0 .. 11/13/2025 .| ....
92338C-10-3 ....[VERALTO CORPORATION ....58,000.000 |.... 5,787,240 |......... 99.780 ..5,787,240 ..5,229,895 .0 . (120,060) |.. ...0|.. 04/24/2024 ..]....
92343V-10-4 ....[VERIZON COMMUNICATIONS . ....85,100.000 |.... ...3,466,123 |......... 40.730 ..3,466,123 ..3,352,940 .0 . ...0 .. 10/23/2018 ..]....
92826C-83-9 .... ....43,625.000 |.... . 15,209,724 |........ 350.710 ....15,290,724 .0 1,512,479 ... ...0|.. 06/22/2016 ..]....
931142-10-3 ... | WAL-MART STORES INC .. ....99,812.000 |.... 11,120,055 |........ 111.410 ... 11,120,055 . .0 . 2,102,041 ... ...0 .. 11/19/2018 ..]....
949746-10-1 ... [WELLS FARGO & CO NEW ... ....40,000.000 |.... .. 3,728,000 |......... 93.200 [oeeiiiiiiinnns 3,728,000 .... 980,148 .0 ....918,400 |... 918,400 ...0 .. 10/20/2010 ..]....
950400-10-4 ....[WELLTOWER INC ............ .58,800.000 |. . 10,913,868 |. 185.610 10,913,868 |.. ..3,509,377 |.. .0 ..3,503,304 3,503,304 0 .. 06/24/2013 ..
98311A-10-5 ... [WYNDHAM HOTELS &I RESORTS INC .75,000.000 |. .. 5,667,000 |. 75.560 ..5,667,000 |.. ..2,984,357 |.. .0 (1,345,086) ..(1,345,086) 0].. 04/08/2025 ..
874039-10-0 ... [ TAIWAN SEMICONDUCTOR ... .32,000.000 |. 303.890 |.. ..9,724,477 |.. ..4,917,552 |.. .0 . 4,806,928 4,806,928 0].. 04/17/2025 ..
G1151C-10-1 ... [ ACCENTURE LTD BERMUDA .21,900.000 |. .268.300 |.. ..5,875,770 |.. ..5,465,677 |.. .0 . 410,003 410,003 0].. 10/24/2025 ..
629183-10-3 ... |EATON CORP ..... .27,000.000 |. 318.510 ..8,599,770 |.. ..1,798,305 |.. .0 (360,720) . (360,720) 0].. 03/19/2020 .| ....
G5960L-10-3 ... [MEDTRONIC INC . ....27,100.000 |.... 1226 [ounennne 96.060 , . 1,031,889 .0 ... 438,478 |... 438,478 ...0|.. 06/09/2010 ..]....
H1467J-10-4 ... [CHUBB LIMITED ....ccevvviiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiens | erverrreneiiees |oonieiiiiiieieeees 23,000.000 [...evveeennnnnns 7,178,760 |........ 312.120 [....oeeeeeneeee 7,178,760 [...evvvvnnnnnnnee 4,433,206 0 823,860 |....oovvveeeeiiiiinnenn0 forniiiiiiiinnnns 823,860 0].. 06/13/2023 ..
5019999999. Subtotal - common stock - industrial and miscellaneous (unaffiliated)
publicly traded 924,599,862 XXX 924,599,862 391,180,713 788,115 0 172,472,923 0 172,472,923 0 XXX
5109999999. Total - common stock - industrial and miscellaneous (unaffiliated) 924,599,862 XXX 924,599,862 391,180,713 788,115 0 172,472,923 0 172,472,923 0 XXX
25239Y-59-2 ... [WORLD EX-US CORE EQUITY-INST .... ..27,375,612.565 |.... ..461,279,072 |......... 16.850 .0 .0 ..101,956,748 |... ... 101,956,748 ...0|.. 12/15/2025 ..]....
256206-20-2 ....[DODGE & COX GLOBAL STOCK FUND ... ...9,604,358.698 |.... .. 151,844,911 |......... 15.810 . .0 .0 ... 18,776,749 |... 18,776,749 |.. ...0|.. 12/18/2025 ..]....
41665H-44-1 ....[HARTFORD SCHR INTL STK-SDR . ... 4,580,534.479 |.... ... 99,076,961 |......... 21.630 ... 99,076,961 .0 .0 ... (3,653,823))... (3,653,823) |.. ...0 .. 12/29/2025 .| ....
45775L-30-9 ....|T RONE PR INST SM CAP STK ... ...4,225,068.686 |.... ..103,007,175 |......... 24.380 .. 103,007,175 .0 .0 ...(1,918,873))... (1,918,873) |.. ...0 .. 12/17/2025 .. ] ....
741494-30-6 ....[TROWE PR GLOBAL TECH-I ... ...4,000,037.909 |.... .. 107,081,015 .0 .0 ... 23,080,219 ... 23,080,219 |.. ...0 .. 12/16/2022 ..]....
77956H-32-8 ....[ TROWE PR GLOBAL STOCK .. ..3,518,964.287 |.... . . .. 245,694,087 . .0 .0 ... 21,944,643 |... 21,944,643 |.. ...0|.. 12/16/2025 ..|....
87281Y-10-2 ... [ TROWE PR HEALTH SCIENCES-I .... 881,475.058 |.... ... 73,805,907 |......... 83.730 ... 13,805,907 ... 73,191,087 .0 0 e 3,130,248 |... ... 3,139,248 ...0 .. 12/15/2025 ..]....
87282H-10-8 ... [ TROWE PR FINANCIAL SERV-I . 3,477,111.042 ... .. 164,050,099 |......... 47.180 .. 164,050,099 ... 93,358,581 .0 .0 .. 15,111,599 ... ..15,111,599 |.. ...0.. 12/15/2025 ..]....
5329999999. Subtotal - common stocks - mutual funds - designations not assigned by
the SVO 1,405,839, 227 XXX 1,405,839, 227 1,049,748, 100 0 0 178,436,510 0 178,436,510 0 XXX XXX
5409999999. Total - common stocks - mutual funds 1,405,839, 227 XXX 1,405,839, 227 1,049,748, 100 0 0 178,436,510 0 178,436,510 0 XXX XXX
5609999999. Total - common stocks - unit investment trusts XXX 0 0 0 0 0 0 0 0 XXX XXX
5809999999. Total - common stocks - closed-end funds XXX 0 0 0 0 0 0 0 0 XXX XXX
09290C-10-3 ....[BLACKROCK ETF TRUST ......evvrvvvrrrririiriiiriinrnnienrinens | eeeeeennnnnnnns foeeeieeeennn, 1,257,164.000 |......cevveneens 76,448,143 |......... 60.810 |............. 76,448,143 |l 52,184,627 |.coovveeiiiiiiiiienens 0 12,081,260 [...vvvvvnnnnnnnnnnnnnns [V O 12,081,260 .. 12/12/2025 ..o o
09290C-68-1 ... [BLACKROCK ETF TRUST .......ceeeerrreeeeeeiineeiinninnniinnnns | ervvernnnnnnnns |ooveeiiiiennns 1,046,129.000 |......ceeenenes 20,457,214 ......... 28.158 [...cceennnnn 20,457,214 |................ 28,989,267 |...ooeviiiiiiiiiiinnns 0 467,947 .o [V P 467,947 .. 12/12/2025 .| .ceeee e
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25434V-87-2 ....|DIMENSIONAL ETF TRUS ... ...1,158,170.000 |.... L 49,201,715 ... 42.560 |. ....49,291,715 ... 50,040,328 ...1,556,101 .0 ... 398,220 |... 398,220 ...0 .. 09/16/2025 ..]....
25434V-88-0 ....|DIMENSIONAL ETF TRST ... 923,000.000 |.... .30,209,790 |......... 32.730 |. ... 30,209,790 ... 25,003,332 .0 5,206,458 ...0 .. 03/19/2025 ..|....
46138G-50-8 ... | INVESCO EXCHNG TRADE ... ...1,200,000.000 |.... ... 25,200,000 |......... 21.000 |. ... 25,200,000 ... 24,840,000 .0 ...360,000 ...0].. 03/31/2025 ..]....
46435G-25-0 ....| ISHARES TR ...2,116,815.000 |.... ..100,231,190 |......... 47.350 |. .. 100,231,190 ... 99,861,194 .0 0. 1272272025 .. ....
466410-67-0 ... [ JP MORGAN ...4,772,900.000 |.... .. 225,996,815 |......... 47.350 |. .. 225,996,815 .. 225,002,433 .0 ...0 .. 09/16/2025 ..]....
81369Y-86-0 ... [ SELECT SECTOR SPDR T 659,000.000 |.... ... 26,590,650 |......... 40.350 |. ... 26,590,650 ... 26,083,227 .0 . . .0 .. 1271272023 .| ....
464287-49-9 ....| ISHARES RUSSELL MID-CAP ETF ....57,300.000 |.... ...5,516,271 |......... 96.270 [oooeeeiiiinnns 5,516,271 . 3,761,848 .0 ... 450,951 ... ...0 .. 07/18/2022 .| ....
78464A-78-9 ... [SPDR S&P INSURANCE ETF ...292,900.000 |.... . 17,617,935 ... 17,617,935 .0 . 1,083,227 |... ...0[.. 03/21/2017 ..{....
81369Y-80-3 ... [SELECT SECTOR TECHNOLOGY SPOR ... ....77,750.000 |.... . 11,193,668 ... 11,193,668 .0 ... 3,366,015 |... ...0 .. 12/09/2025 ..]....
81369Y-88-6 ... [SELECT SECTOR UTILITIES SPDR .... . ...656,982.000 |.... . 28,046,562 . ... 28,046,562 ... 25,428,488 ...208, ...561, .0 ... 2,618,073 ... ...0[.. 03/11/2025 ..[....
5819999999. Subtotal - common stocks - exchange traded funds 625,799,953 XXX 625,799,953 576,418,390 1,073,241 12,514,517 0 27,165,649 0 0 XXX
5979999999. Total - common stocks - parent, subsidiaries and affiliates 0 XXX 0 0 0 0 0 0 0 0 0 XXX
5989999999 - Total common stocks 2,956,239,042 XXX 2,956,239,042 2,017,347,203 1,861,356 43,810,411 0 378,075,082 0 378,075,082 0 XXX
5999999999 - Total preferred and common stocks 2,956,239,042 XXX 2,956,239, 042 2,017,347,208 1,861,356 43,810,411 0 378,075,082 0 378,075,082 0 XXX
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1A .. 0 1B.. 0 TE .S s 0 1F.S e, 0 1G.8 i, 0
1B 2A ... ...0 2B.. ....0
1C 3A ... ...0 3B.. ....0
1D 4A ...0 4B. ....0
1E 5A .0 5B.. .0
1F 6. .0
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912810-UD-8 . ..|UNITED STATES TREAS .. ..06/29/2025 ... [ZERO STAGE CAPITAL . 3,807,900 |.. . 4,250,000 50,366
912810-UF-3 . ..|UNITED STATES TREAS .. ..08/28/2025 ... [ZERO STAGE CAPITAL 19,788,338 |.. 20,641,000 55,853
912810-UG-1 . ..|UNITED STATES TREAS .. ..08/12/2025 ... [ZERO STAGE CAPITAL 16,792,713 |.. 17,632,000 .251,000
912810-UN-8 . ..|UNITED STATES TREAS .. ..10/30/2025 ... [ZERO STAGE CAPITAL . 1,430,606 |.. . 1,405,000 13,901
912810-UN-6 . ..|UNITED STATES TREAS .. ..11/26/2025 ... ZERO STAGE CAPITAL .550,99 |.. .532,000 7,400
91282C-G0-8 . ..|UNITED STATES TREAS .. ..06/10/2025 ... ZERO STAGE CAPITAL . 7,699,427 |.. . 7,701,000 77,120
91282C-HT-1 . ..|UNITED STATES TREAS .. ..01/01/2025 ... [ZERO STAGE CAPITAL ....678,605 |.. ....710,000 10,467
91282C-LI-9 . ..|UNITED STATES TREAS .. ..04/30/2025 ... [VARIOUS .............. 19,951,328 |.. 20,000,000 . 330,843
91282C-MM-0 . ..|UNITED STATES TREAS .. ..05/30/2025 ... [ZERO STAGE CAPITAL 31,717,532 |.. 31,060,000 43,199
91282C-MZ-1 . ..|UNITED STATES TREAS .. ..05/14/2025 ... ZERO STAGE CAPITAL 51,907,324 |.. 52,500,000 82,923
91282C-NC-1 . .. |UNITED STATES TREAS .. ..08/20/2025 ... [ZERO STAGE CAPITAL 10,722,497 |.. 10,845,000 43,845
91282C-NK-3 . .. |UNITED STATES TREAS .. ..09/09/2025 ... [ZERO STAGE CAPITAL . 8,417,860 |.. . 8,385,000 44,902
912820-\NN-7 ......... UNITED STATES TREAS ....10/15/2025 ... |ZERO STAGE CAPITAL ... .... 2,199,306 |.. .... 2,180,000 |.. .. 15,970
91282C-\R-8 UNITED STATES TREAS ....08/08/2025 ...|T D SECURITIES .. .. .... 1,000,000 |.. ... 1,1%
91282C-NT-4 . .. |UNITED STATES TREAS .. ..09/30/2025 ... [ GOLDMAN SACHS ... 12,926,698 |.. 12,825,000 69,614
91282C-NX-5 . . |UNITED STATES TREAS .. ..12/04/2025 ... [ZERO STAGE CAPITAL ..5,282,495 |.. . 5,303,000 28,834
912820-PJ-4 .. .. |UNITED STATES TREAS ....11/28/2025 ... | ZERO STAGE CAPITAL ... ... 5,887,394 |.. .... 5,895,000 |.. ....8,645
91282C-PN-7 ......... UNITED STATES TREAS ....12/17/2025 ... |ZERO STAGE CAPITAL ... .... 3,079,383 |.. .... 3,107,000 |.. 14,048
912833-X9-6 . ..|U S TREAS SEC STRIPP . ...11/28/2025 ... [ZERO STAGE CAPITAL ... ... 12,297,404 .. ... 19,400,000 |.. ....0
0019999999. Subtotal issuer credlt obligations - U.S. government obligations (exempt from RBC) 216,136,124 225,371,000 1,140,216
880591-FC-1 ......... JTENNESSEE VALLEY AUT .. .vuveeteeseseteteseseeseesessesseseseseseseesesseeseeseseeseseesessessesseesesesnesseanesneesens [....02/1172025 ... TZERD STAGE CAPITAL .v.veiseosiessessessestessesseseesseseessesseseessessessesessseseeseeseessaseeseeseeseanseseessenseseensensennes |ooseosessessessessessessessesseoses |ooessesseosessesseosessens 88,665 |...uiiiiiiiiiiiiiiiiiinann 90,000

0029999999. Subtotal - issuer credit obligations - other U.S. government obligations (not exempt from RBC) 88,665 90,000

110709-A0-5 ......... BRITISH COLUMBIA PRO . .. |-...06/04/2025 ... |ZERO STAGE CAPITAL ... 265,457 |.. 266,000 ..

135087-N2-6 . ..| CANADA GOVT . ..03/27/2025 ... |RBC DEXIA . 13,113,365 |.. 14,500,000

135087-N5-9 . .. | CANADA GOVT . ..09/03/2025 ... [RBC DEXIA 25,772,459 |.. 27,700,000

135087-Q2-3 . .. | CANADA GOVT . ..09/29/2025 ... [RBC DEXIA . 8,844,210 |.. . 9,000,000

135087-R8-9 . ..| CANADA GOVT . ..03/11/2025 ... RBC DEXIA . 2,596,950 |.. . 2,500,000

135087-84-7 . ..| CANADA GOVT . ..09/03/2025 ... [RBC DEXIA 12,036,460 |.. 12,000,000

135087-T3-8 . ..| CANADA GOVT . ..12/08/2025 ... [RBC DEXIA 19,135,470 |.. 19,250,000 . 103,408
135087-T4-6 . ..| CANADA GOVT . ..10/16/2025 ... [RBC DEXIA 15,023,850 |.. 15,000,000 79,110
13509P-JF-1 . .. | CANADA HOUSING TRUST . ..10/16/2025 ... [RBC DEXIA 5,117,015 |.. .5,000,000 61,151
13509P-KC-6 . .. | CANADA HOUSING TRUST . ..06/13/2025 ... [RBC DEXIA . 9,832,120 |.. . 9,800,000 8,217
13509P-KD-4 . .. | CANADA HOUSING TRUST . ..05/14/2025 ... [RBC DEXIA . 1,994,600 |.. . 2,000,000

448897-FP-6 . .| HYDRO QUEBEC ... ..10/09/2025 ... RBC DEXIA . 2,030,360 |.. . 2,000,000

563469-VA-0 . ..|MANITOBA PROV . ..06/30/2025 ... [RBC DEXIA .768,615 |.. . 750,000

642866-HA-8 . .| NEW BRUNSWICK PROV . ..06/30/2025 ... [RBC DEXIA 772,133 |.. . 750,000

68333Z-AC-1 . ..| ONTARIO PROV ... ..06/12/2025 ... [RBC DEXIA .6,017,100 |.. . 6,000,000

68333Z-AP-2 . .| ONTARIO PROV ..06/12/2025 ... [RBC DEXIA . 4,684,850 |.. .5,000,000

683332-AU-1 ONTARIO PROV ... ....10/01/2025 ... |RBC DEXIA ... ... 10,352,100 |.. ...10,000,000 |..

68333Z-BII-8 ONTARIO PROV ....06/30/2025 ... |RBC DEXIA ..4,959,350 |.. .... 5,000,000 |..

168863-DN-5 . ..| CHILE REP .... ..06/15/2025 ... [ZERO STAGE CAPITAL .258,750 |.. .300,000

46514Y-8A-8 . ..| STATE OF ISRAEL . ..05/15/2025 ... [ZERO STAGE CAPITAL .201,106 |.. .200,000

857524-AF-9 ......... POLAND REP v |-...05/15/2025 ... |ZERO STAGE CAPITAL ... ....504,735 |.. ....500,000 |..

13509P-KH-5 ......... CANADA HOUSING TRUST ... eteiieeieunuieeeeeesn s e s e eeenss e e e s eese e e e eenns s s e s ene s neeeeee s s e e eennnsaeeeennnnneeennnnnnn 1071672025 ... [RBC DEXIA eeninieieinuieeeeeeenes e e eeennu s e eeeenss e e eeeennsaneeennnnaneeeennnanneeeennnnaeeernnnnnaeeernnnnnaeeernnnnnaaees [seeernnnnnneeernnnnnneeernnnnnarees [reerennnneeeernnnnnaaas 8,250,168 |....eoeieeenniiiaeeees 8,250,000

0039999999. Subtotal - issuer credit obligations non-U.S. sovereign jurisdiction securities 152,531,223 155,766,000

796714-ES-8 . ..| SAN BERNARDINO CITY CA UNIF SCH DIST COP . ....04/11/2025 ...|ZERO STAGE CAPITAL .. ....806,160 |.. ....750,000 |..

202723-CN-1 .. .. |ENERGY SOUTHEAST ALA .. ..10/01/2025 ... [ZERO STAGE CAPITAL .886,533 |.. .850,000

84136H-CT-8 . ..| SOUTHEAST ENERGY AUT . ..11/04/2025 ... [ZERO STAGE CAPITAL ..5,522,242 |.. . 5,150,000

13013J-EP-7 . .| CALIFORNIA CMNTY CHO . ..06/29/2025 ... [ZERO STAGE CAPITAL . 394,043 |.. . 375,000

13013J-GR-1 CALIFORNIA CMNTY CHO ... ....07/16/2025 ...|ZERO STAGE CAPITAL ... 2,440,000 |..

13063A-5E-0 .........| CALIFORNIA ST ....056/16/2025 ... |ZERO STAGE CAPITAL ... s .. s ..

544525-Y9-3 .. |LOS ANGELES CALIF DE . ..08/15/2025 ... [ZERO STAGE CAPITAL . 1,075,570 |.. . 1,000,000

544532-EQ-3 .. |LOS ANGELES CALIF DE . ..01/15/2025 ... [ZERO STAGE CAPITAL 413,967 |.. . 1,315,000

544532-0C-1 .. .. |LOS ANGELES CALIF DE .... ....06/06/2025 ...|ZERO STAGE CAPITAL ... 818,273 |.. ..

544532-QE-7 ......... |LOS ANGELES CALIF DE .... ....10/02/2025 ... |ZERO STAGE CAPITAL ... ,085,210 |.. 1,000,000 |..
79766D-XM-6 . ..| SAN FRANCISCO CALIF .. ..01/15/2025 ... [ZERO STAGE CAPITAL 912,637 |.. .850,000 .0
842469-CS-5 .. .. | SOUTHERN CALIF PUB P . ..07/10/2025 ... [ZERO STAGE CAPITAL . 705,829 |.. .650,000 .0
91412H-GG-2 . .. |UNIVERSITY CALIF REV .... ....05/16/2025 ... |ZERO STAGE CAPITAL ... .... 351,456 |.. ....400,000 |.. .12
19648F-2G-2 ......... COLORADO HEALTH FACS ... ....03/26/2025 ... |ZERO STAGE CAPITAL ... ,083,320 |.. 1,000,000 |.. ....0
207743-YJ-8 . ..| CONNECTICUT ST HIGHE . ..05/09/2025 ... [ZERO STAGE CAPITAL . 1,309,167 |.. . 1,245,000 .0
342814-EF-3 . ..|FLORIDA ST MID-BAY B . ..06/04/2025 ... [ZERO STAGE CAPITAL . 2,137,840 |.. . 2,000,000 .0
466158-FZ-6 . ..| JEA FLA WTR & SWR SY . ..01/15/2025 ... [ZERO STAGE CAPITAL . 1,176,105 |.. . 1,050,000 .0
593237-FIi-5 . . [MIAMI BEACH FLA REDE . ..07/09/2025 ... ZERO STAGE CAPITAL . 1,628,235 |.. . 1,500,000 .0
928836-PX-7 VOLUSIA CNTY FLA EDL . ...07/16/2025 ... [ZERO STAGE CAPITAL ... .. 1,604,925 |.. .... 1,500,000 |.. .0
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45204F-B7-9 . ..[ ILLINOIS FIN AUTH RE . ..04/02/2025 ... [ZERO STAGE CAPITAL . 1,401,725 |.. . 1,250,000
452151-LF-8 . .| ILLINOIS ST .......... ..05/16/2025 ... [ZERO STAGE CAPITAL .467,421 |.. . 470,588
452252-FH-7 .| ILLINOIS ST TOLL HWY . ..06/156/2025 ... [ZERO STAGE CAPITAL .526,070 |.. .500,000
575858-D0-8 . .. | MASSACHUSETTS ST DEV . ..01/10/2025 ... [ZERO STAGE CAPITAL .538,110 |.. .500,000
575858-NU-8 . .. | MASSACHUSETTS ST DEV . ..08/06/2025 ... [ZERO STAGE CAPITAL . 1,311,263 |.. . 1,240,000
646067-KE-7 . ..|NEW JERSEY ST EOL FA . ..05/21/2025 ... [ZERO STAGE CAPITAL . 2,208,200 |.. . 2,000,000
012432-EL-0 . ..| ALBANY N Y CAP RESOU . ..10/10/2025 ... [ZERO STAGE CAPITAL . 655,923 |.. .605,000
64947P-AA-4 . .. |NEW YORK ENERGY FIN .. ..07/17/2025 ... [ZERO STAGE CAPITAL . 1,082,320 |.. . 1,000,000
64972K-N\I-3 . ..[NEW YORK N Y CITY HS . ..12/10/2025 ... [ZERO STAGE CAPITAL .750,000 |.. . 750,000
47770V-AZ-3 . ..| JOBSOHIO BEVERAGE SY . ..05/15/2025 ... [ZERO STAGE CAPITAL . 245,225 |.. .250,000
47770V-CV-0 . ..| JOBSOHIO BEVERAGE SY . ..11/20/2025 ... | CORPORATE REORG ... .230,000 |.. .230,000
679111-D3-5 . ..| OKLAHOMA TRANSN AUTH . ..01/29/2025 ... [ZERO STAGE CAPITAL . 1,156,380 |.. . 1,000,000
179390-0A-0 ......... CLACKAMAS ORE CMNTY ....04/02/2025 ... |ZERO STAGE CAPITAL ... 1,117,330 |.. ,000,000 |..
717813-A8-2 ......... PHILADELPHIA PA ....06/11/2025 ...|ZERO STAGE CAPITAL ... 1,071,310 |.. ,000,000 |..
71783D-EH-4 . ..| PHILADELPHIA PA AUTH . ..09/17/2025 ... [ZERO STAGE CAPITAL . 652,434 |.. .590,000
83755V-118-3 . ..| SOUTH DAKOTA ST HEAL . ..08/14/2025 ... ZERO STAGE CAPITAL . 1,362,463 |.. . 1,250,000
78324P-AK-5 ......... RUTHERFORD CNTY TEMN .... ....11/19/2025 ... | ZERO STAGE CAPITAL ... 1,847,050 |.. .... 1,700,000 |..
187145-VG-9 ......... CLIFTON TEX HIGHER E .... ....06/05/2025 ... |ZERO STAGE CAPITAL ... 2,628,750 |.. .... 2,500,000 |..
269696-TU-4 . .. |EAGLE MTN & SAGINAW .. ..12/05/2025 ... [ZERO STAGE CAPITAL . 859,358 .. . 750,000
283590-IN-8 . ..|EL PASO CNTY TEX HOS . ..06/18/2025 ... [ZERO STAGE CAPITAL . 1,219,207 |.. . 1,150,000
38611T-DH-7 . .| GRAND PARKWAY TRANSN . ..06/156/2025 ... [ZERO STAGE CAPITAL .596,310 |.. . 750,000
442349-0D-9 .. HOUSTON TEX ARPT SYS . ..07/25/2025 ... ZERO STAGE CAPITAL .701,051 |.. .650,000
659231-BN-3 . .. [NORTH EAST TEX REGL .. ..10/02/2025 ... [ZERO STAGE CAPITAL . 1,237,368 |.. . 1,100,000
882555-B8-7 . ..| TEXAS MUN PWR AGY RE . ..07/02/2025 ... [ZERO STAGE CAPITAL .533,820 |.. .500,000
88283L-HU-3 . .. | TEXAS TRANSN COMMN S . ..06/156/2025 ... [ZERO STAGE CAPITAL 477,680 |.. .470,000
92428C-NU-4 .. | VERMONT ST STUDENT A . ..05/20/2025 ... [ZERO STAGE CAPITAL . 767,408 |.. . 750,000
74442P-J3-0 .. .|PUBLIC FIN AUTH WIS .. ..01/09/2025 ... [ZERO STAGE CAPITAL . 494,491 |.. .460,000
97712J-NR-0 . .. [WISCONSIN ST HEALTH .. ...07/30/2025 ... [ZERO STAGE CAPITAL ... .... 1,088,870 |.. ,000,000 |..
0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 53,034,880 49,640,588
001084-AS-1 ......... ....05/14/2025 ... |ZERO STAGE CAPITAL ... ....542,707 |.. ....550,000 |..
00109L-AB-9 . .| ADT SECURITY CORPORA . ..10/01/2025 ... [ZERO STAGE CAPITAL .604,378 |.. .603,000

00130H-CG-8
00206R-JY-9
00206R-NB-4 .
00217G-AB-9 .
00287Y-BX-6 .

AES CORP
AT & T INC ..

....06/14/2025 ... [ZERO STAGE CAPITAL ...
....05/16/2025 ... [ZERO STAGE CAPITAL ...
.. |ATET INC ..... ..09/18/2025 ... | ZERO STAGE CAPITAL
..|APTIV PLC / APTIV CO . ..05/14/2025 ... | ZERO STAGE CAPITAL
..| ABBVIE INC ..... ..05/02/2025 ... |JP MORGAN .........
.| ABBVIE INC ..... ..05/30/2025 ... | ZERO STAGE CAPITAL

....582,083 |..
....400,311 |..

.194,825 |..
.555,616 |..
. 2,839,740 |..

....680,000 |..
....450,000 |..

.195,000
.640,000
. 3,000,000

00287Y-DH-6 . . .247,248 |.. .261,000
00774M-AB-1 . ..| AERCAP IRELAND . ..05/14/2025 ... | ZERO STAGE CAPITAL .867,261 |.. .890,000
010392-GC-6 . .. | ALABAVA PWR CO ...... ..03/20/2025 ... [RBC CAP .............. . 1,997,040 |.. . 2,000,000
013090-AC-2 . .. | ALBERTSONS COS INC / . ..10/21/2025 ... | ZERO STAGE CAPITAL ... 5,000 |.. ... 5,000
015271-BE-8 . ..| ALEXANDRIA REAL ESTA . ..01/3172025 ... | ZERO STAGE CAPITAL .348,327 |.. .350,000
02005N-BZ-2 . ..|ALLY FINL INC . ..05/12/2025 ... | ZERO STAGE CAPITAL ..45,000 |.. .. 45,000
02079K-AX-5 . .. | ALPHABET INC ..11/03/2025 ... [VARIOUS .............. .519,402 |.. .520,000
02079K-AY-3 . .. | ALPHABET INC ..11/03/2025 ... | ZERO STAGE CAPITAL ..64,012 |.. ..65,000
023135-C8-3 ......... | AMAZON COM INC . 11/17/2025 ... [ JP MORGAN ... .999,780 |.. . 1,000,000
023135-CV-6 . .. | AMAZON COM INC ... ..12/18/2025 ... | VARIOUS ..... .1,262,111 |.. . 1,265,000
02406P-BC-3 . .. | AMERICAN AXLE & MFG .. ..00/19/2025 ... | ZERO STAGE CAPITAL .867,719 |.. .860,000
026537-AY-7 . .| AMERICAN ELEC PIR CO . ..05/14/2025 ... | ZERO STAGE CAPITAL 771,423 |.. .760,000

025816-EH-8 AMERICAN EXPRESS CO . |-...04/21/2025 ... [MORGAN STANLEY ,000,000 |.. .... 1,000,000 [..
025816-EM-7 AMERICAN EXPRESS CO ....10/20/2025 ... BANK AMERICA MERRILL ... ,000,000 |.. ....2,000,000 [..
02666T-AK-3 . ..| AMERICAN HOMES 4 REN . ..05/06/2025 ... | ZERO STAGE CAPITAL 114,424 .. .115,000
03027X-AU-4 . .| AVERICAN TOWER CORP .. ..05/14/2025 ... | ZERO STAGE CAPITAL . 794,646 |.. .820,000
03027X-A-0 AMERICAN TOWER CORP ....01/31/2025 ... [ZERO STAGE CAPITAL ... ... 179,983 |.. .... 180,000 |..
03666H-AH-4 ANTARES HLDGS LP ....06/30/2025 ... [ZERO STAGE CAPITAL ... ... 746,276 |.. ....746,000 |..
03690A-AN-6 . ..| ANTERO MIDSTREAM PAR . ..12/09/2025 ... | ZERO STAGE CAPITAL ..40,000 |.. ..40,000
03831i-AD-0 . .| APPLOVIN CORP ....... ..05/14/2025 ... | ZERO STAGE CAPITAL .566,603 |.. .570,000
03938L-BE-3 . .. | ARCELORMITTAL SA LUX . ..05/14/2025 ... | ZERO STAGE CAPITAL .569,148 |.. .540,000
04010L-BG-7 . ..| ARES CAPITAL CORP .. ..05/14/2025 ... | ZERO STAGE CAPITAL .604,524 |.. .600,000
04316J-AM-1 . ..| GALLAGHER ARTHUR J & . ..05/14/2025 ... | ZERO STAGE CAPITAL .605,517 |.. .610,000
045054-A0-6 . .. | ASHTEAD CAP INC ..... ..05/30/2025 ... |ZERO STAGE CAPITAL . 1,502,831 |.. . 1,517,000
04636N-AL-7 . .. | ASTRAZENECA F INANCE ..05/14/2025 ... | ZERO STAGE CAPITAL .687,793 |.. .680,000
049463-AD-4 . .. | ATLAS WHSE LENDING C . ..10/22/2025 ... | ZERO STAGE CAPITAL .1,036,165 |.. .1,023,000
05329-AU-6 . .| AUTONATION INC ...... .. 1171072025 ... | ZERO STAGE CAPITAL 134,792 |.. . 135,000

.. AVALONBAY CMNTYS INC .
AVIATION CAP GROWP L ...

053484-AH-4 .
05369A-AS-0

..11/19/2025 ... | ZERO STAGE CAPITAL
...05/30/2025 ... [ZERQ STAGE CAPITAL ...

.414,817 |..
...993,346 |..

.415,000
...999,000 |..
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05526D-BB-0 . ..| BAT CAPITAL CORP ..05/14/2025 ... ZERO STAGE CAPITAL . 781,352 |.. .800,000
058498-BA-3 . ..| BALL CORP ............ ..08/07/2025 ... [ZERO STAGE CAPITAL ..30,000 .. ..30,000
059165-ET-3 . ..| BALTIMORE GAS & ELEC . ..06/13/2025 ... [WELLS FARGO ... .997,290 |.. . 1,000,000
06051G-KD-0 . ..| BANK AMERICA CORP .. ..04/15/2025 ... [ GOLDMAN SACHS . . 1,706,920 |.. . 2,000,000
06051G-KY-4 . ..| BANK AMERICA CORP .. ..05/16/2025 ... [ZERO STAGE CAPITAL .992,100 |.. . 1,000,000
06051G-MD-8 . ..| BANK AMERICA CORP .. ..05/15/2025 ... [ZERO STAGE CAPITAL 731,250 |.. . 750,000
06051G-MQ-9 . ..| BANK AMERICA CORP .. ..05/30/2025 ... [ZERO STAGE CAPITAL .986,306 |.. .992,000
06406R-CB-1 . .| BANK NEW YORK MELLON . ..05/30/2025 ... [VARIOUS .............. . 4,561,445 |.. . 4,500,000
071813-DD-8 . ..| BAXTER INTL INC . ..11/19/2025 ... [ZERO STAGE CAPITAL . 124,783 |.. . 125,000
076912-AA-2 . .| BEIGNET INV LLC . ..10/17/2025 ... [ZERO STAGE CAPITAL .261,072 |.. . 259,000
09261B-AK-6 . ..| BLACKSTONE HLDGS FIN . ..05/30/2025 ... [ZERO STAGE CAPITAL . 1,247,497 |.. . 1,183,000
097023-CP-8 . .|BOEING CO . ..02/04/2025 ... [ZERO STAGE CAPITAL . 204,839 |.. . 255,000

097023-DB-8 BOEING CO . ....05/14/2025 ... [ZERO STAGE CAPITAL ... ....805,846 |.. ....840,000 |..
09951L-AD-5 BOOZ ALLEN HAMILTON .. ....06/14/2025 ... [ZERO STAGE CAPITAL ... ....543,059 |.. ....550,000 |..
099724-AL-0 . .| BORGWARNER INC ...... ..05/14/2025 ... | ZERO STAGE CAPITAL .545,473 |.. .570,000

'. BOSTON PPTYS LTD PAR .
BRIXMOR OPERATING PR ....

10112R-BD-5 .
11120V-AN-3

..05/14/2025 ... | ZERO STAGE CAPITAL
....05/14/2025 ... [ZERO STAGE CAPITAL ...
...00/19/2025 ... [MK TAXES SYS

.651,248 |..
....592,080 |..

.730,000
...800,000 |..

11135F-BP-5 BROADCOM INC ... K 1,086,800 |.. 1,250,000 |..
11135F-BR-1 . .| BROADCOM INC ..05/30/2025 ... | ZERO STAGE CAPITAL .2,102,947 |.. . 2,147,000
11136F-CK-5 . .| BROADCOM INC ... ..07/07/2025 ... | ZERO STAGE CAPITAL . 269,457 |.. .260,000
115236-AL-5 . .. | BROWN & BROWN INC ..06/11/2025 ... | ZERO STAGE CAPITAL . 1,020,152 |.. .1,016,000
12505B-AH-3 . ..|CB RICHARD ELLIS SVC . ..05/14/2025 ... | ZERO STAGE CAPITAL .573,205 |.. .560,000
125896-BV-1 . ..| CMS ENERGY CORP .. ..05/30/2025 ... | ZERO STAGE CAPITAL .985,534 |.. . 1,124,000
126650-DJ-6 . ..| CVS HEALTH CORP ..05/14/2025 ... | ZERO STAGE CAPITAL .884,831 |.. .940,000
126650-DN-7 . .. | CVS HEALTH CORP .. ..10/16/2025 ... | ZERO STAGE CAPITAL 119,748 |.. . 135,000
126659-AA-9 . ..|CVS LEASE BACKED PAS . ..05/30/2025 ... | ZERO STAGE CAPITAL . 1,269,963 |.. . 1,172,309
127097-AK-9 . ..| COTERRA ENERGY INC . ..05/14/2025 ... | ZERO STAGE CAPITAL .558,686 |.. .570,000
127387-AM-0 . ..| CADENCE DESIGN SYSTE . ..05/14/2025 ... | ZERO STAGE CAPITAL .857,077 |.. .560,000
14040H-DE-2 . ..| CAPITAL ONE FINL ... ..05/14/2025 ... | ZERO STAGE CAPITAL . 905,489 |.. .890,000
14040H-DH-5 . ..| CAPITAL ONE FINL COR . ..05/30/2025 ... | ZERO STAGE CAPITAL .983,635 |.. .972,000
14448C-AL-8 . ..| CARRIER GLOBAL CORPO . ..05/14/2025 ... | ZERO STAGE CAPITAL .580,392 |.. .650,000
15136B-AY-7 . ..| CENTENE CORP DEL ... ..12/03/2025 ... [VARIOUS .............. 2,173,915 |.. . 2,346,000
161175-AZ-7 . .| CHARTER COMMUNICATIO . ..05/30/2025 ... | ZERO STAGE CAPITAL . 1,496,055 |.. . 1,456,000

161175-BU-7 CHARTER COMMUNICATIO ... ....11/14/2025 ... [ZERO STAGE CAPITAL ... 213,689 |.. 240,000 |..
164110-AG-6 CHENIERE ENERGY INC ....05/14/2025 ... [ZERO STAGE CAPITAL ... ....643,645 |.. ....660,000 |..
16411R-AK-5 . .| CHENIERE ENERGY INC .. ..05/14/2025 ... | ZERO STAGE CAPITAL .572,704 |.. .580,000

.| EXPAND ENERGY CORPOR .
CITIGROUP INC
CITIGROUP INC ....
.| CLOROX COMPANY ...
.| COLUMBIA PIPELINE GR .

165167-DH-7 .
172967-NN-7
17327C-AR-4
189064-AX-7 .

..05/16/2025 ... | ZERO STAGE CAPITAL
....06/14/2025 ... [ZERO STAGE CAPITAL ...
....05/16/2025 ... [ZERO STAGE CAPITAL

..07/30/2025 ... |MK TAXES SYS .....

. 396,292 |..
.... 454,625 |..
....819,184 |..

.884,860 |..

.400,000
....500,000 |..
800,000 |..
.1,000,000

19828A-AF-4 . .. 11/12/2025 ... | ZERO STAGE CAPITAL .440,000 |.. .440,000
19828T-AB-2 COLUMBIA PIPELINES O ... ....06/30/2025 ... [ZERO STAGE CAPITAL ... ,500,851 |.. 1,458,000 |..
201723-AS-2 COMMERCIAL METALS CO .... ....11/12/2025 ... [ZERO STAGE CAPITAL ... . .
201723-AV-5 . .| COMMERCIAL METALS CO . .. 11/12/2025 ... | ZERO STAGE CAPITAL

..| CONOCOPHILLIPS COMPA .
.. | CONSTELLATION BRANDS .
..| COREBRIDGE FINL INC ..
..| COREBRIDGE FINL INC ..
.. | CORPORATE OFFICE PPT .
..|COTY INC / HFC PREST .
.| CROWN CASTLE INC ...

20826F-BG-0 .
21036P-AY-4 .
21871X-AH-2 .
21871X-AU-3 .
22003B-AN-6 .
22207A-AC-6 .

..05/30/2025 ... | ZERO STAGE CAPITAL
..05/14/2025 ... | ZERO STAGE CAPITAL
..05/14/2025 ... | ZERO STAGE CAPITAL
.. 11/13/2025 ... | ZERO STAGE CAPITAL
..05/30/2025 ... | ZERO STAGE CAPITAL
..12/22/2025 ... | ZERO STAGE CAPITAL

.622,547 |..
.628,073 |..
.372,425 |..
.996,385 |..
.700,724 |..

.640,000
.690,000
.372,000
. 1,112,000
.699,000

22822V-BA-8 . . ..05/14/2025 ... | ZERO STAGE CAPITAL 711,541 |.. .710,000
23311V-AH-0 . ..|DCP MIDSTREAM OPERAT . ..05/14/2025 ... | ZERO STAGE CAPITAL .540,783 |.. .540,000
233331-BK-2 . .. | DTE ENERGY CO .... ..05/14/2025 ... | ZERO STAGE CAPITAL .665,854 |.. .660,000
23018K-AY-4 . -|DAVITA INC .. ..05/30/2025 ... | ZERO STAGE CAPITAL . 750,644 |.. . 742,000

- [oELL INe .

247025-AE-9 . . ..05/14/2025 ... | ZERO STAGE CAPITAL 742,749 |.. .700,000
249670-AB-6 . ..|DEPOSITORY TR . ..05/30/2025 ... | ZERO STAGE CAPITAL . 1,213,500 |.. . 1,250,000
25179M-BG-7 . ..|DEVON ENERGY CORP NE . ..05/14/2025 ... | ZERO STAGE CAPITAL .586,291 |.. .620,000
25746U-DT-3 . .| DOMINION ENERGY INC .. ..05/30/2025 ... | ZERO STAGE CAPITAL 733,771 |.. .708,000

.. DUKE ENERGY FLA LLC

26444H-AU-5 .. ....11/24/2025 ... [ZERO STAGE CAPITAL ... ...564,819 |.. ...565,000 |..
26614N-AC-6 DOWDUPONT INC .. ....06/18/2025 ... [ZERO STAGE CAPITAL ... . 320,000 |..
26875P-BB-6 . .|EOG RES INC ... .. 1171972025 ... | VARIOUS ..... 2,178,714 |.. ,180,000

26884A-B0-5 . ERP OPER LTD PARTNER . ..06/01/2025 ... JP MORGAN ... .498,580 |.. ) .500,000
26884U-AG-4 ......... EPR PPTYS

....08/13/2025 ... [ZERO STAGE CAPITAL ... 750,911 |.. ....821,000 |..
26884U-AH-2 ......... EPR PPTYS ....11/03/2025 ... [ZERO STAGE CAPITAL ... ... 793,364 |.. ....808,000 |..
2937V-CK-7 ......... ENTERPRISE PRODS OPE ... ... 11/10/2025 ... |ZERQ STAGE CAPITAL ... ....367,529 |.. ...365,000 |..
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29717P-BD-8 . ..| ESSEX PORTFOLIO L P ..12/03/2025 ... [ZERO STAGE CAPITAL .515,284 |.. .520,000
300400-AP-3 . ..| EVERSOURCE ENERGY ..05/14/2025 ... ZERO STAGE CAPITAL .656,373 |.. .740,000
30161N-AV-3 . ..| EXELON CORP ....... ..05/30/2025 ... [ZERO STAGE CAPITAL . 746,832 |.. .929,000
3030311-AB-8 . ..|META PLATFORMS INC . ..11/07/2025 ... [JP MORGAN ......... . 1,003,580 |.. . 1,000,000
30303M-AC-6 . ..|META PLATFORMS INC . ..10/30/2025 ... [ZERO STAGE CAPITAL .. 29,998 |.. .. 30,000
30303\1-AD-4 . .. [META PLATFORMS INC . ..12/02/2025 ... [VARIOUS .............. . 5,133,312 |.. .5,100,000
303075-AB-1 . ..| FACTSET RESH SYS INC . ..10/01/2025 ... [ZERO STAGE CAPITAL . 853,640 |.. .920,000
31488V-AA-5 . ..| FERGUSON ENTERPRISES . ..05/30/2025 ... [ZERO STAGE CAPITAL . 1,494,777 |.. . 1,554,000
31620R-AJ-4 . ..|FIDELITY NATL FINL | . ..05/14/2025 ... ZERO STAGE CAPITAL . 547,926 |.. .600,000
31847R-AJ-1 . ..| FIRST AMERN FINL COR . ..05/14/2025 ... ZERO STAGE CAPITAL . 544,931 |.. .570,000
33767B-AH-2 . ..| FIRSTENERGY TRANSMIS . ..01/27/2025 ... | CORPORATE REORG ... . 2,000,000 |.. . 2,000,000
337932-AH-0 . .| FIRSTENERGY CORP ... ..05/14/2025 ... [ZERO STAGE CAPITAL .569,780 |.. .580,000
340711-BC-3 FLORIDA GAS TRANSMIS ... ....08/20/2025 ... |ZERO STAGE CAPITAL ... ... 741,803 |.. ....736,000 |..
345397-B3-6 . ..|FORD MOTOR CREDIT €O .... ....05/30/2025 ... |ZERO STAGE CAPITAL ... ,501,805 |.. ,686,000 |..
345397-89-3 .. .| FORD MOTOR CREDIT CO . ..10/06/2025 ... ZERO STAGE CAPITAL .185,8% |.. .200,000

.. FORTITUDE GROUP HOLD .
FREEPORT MCMORAN INC ....

34966X-AA-6 .
356710-CE-3

..05/30/2025 ... | ZERO STAGE CAPITAL
...05/14/2025 ... |ZERO STAGE CAPITAL ...

.993,783 |..
...568,493 |..

.981,000
...580,000 |..

36143L-20-7 GA GLOBAL FUNDING TR . ....06/30/2025 ... [ZERO STAGE CAPITAL ... ..1,223,925 |.. ,233,000 |..
36170J-AE-6 . ..|GGAM FIN'LTD ........ ..05/30/2025 ... | ZERO STAGE CAPITAL .996,083 |.. .997,000
361841-AP-4 . ..|GLP CAP LP/GLP FING ..05/30/2025 ... |ZERO STAGE CAPITAL . 741,388 |.. .784,000
361841-AR-0 . ..|GLP CAP LP/GLP FING ..05/14/2025 ... | ZERO STAGE CAPITAL . 479,366 |.. .560,000
36186C-BY-8 . ..| GMAC CORPORATE ..05/14/2025 ... | ZERO STAGE CAPITAL .643,185 |.. .580,000
36264F-AL-5 . .| GSK CONSU HEAL CAP U ... ..05/14/2025 ... | ZERO STAGE CAPITAL .591,610 |.. .620,000

36266G-AC-1 . ..| GE HEALTHCARE TECHNO . ..06/03/2025 ... JP MORGAN ...... . 1,499,985 |.. . 1,500,000
36266G-AD-9 . .. | GE HEALTHCARE TECHNO . ..12/0172025 ... | GOLDMAN SACHS . .1,000,000 |.. . 1,000,000
36267V-AH-6 . ..| GE HEALTHCARE TECHNO . ..12/18/2025 ... {JP MORGAN ... .2,119,520 |.. . 2,000,000
37045X-C6-9 . .. | GENERAL MTRS FINL CO . ..05/14/2025 ... | ZERO STAGE CA . 1,002,665 |.. . 1,130,000
37045X-ER-3 . ..| GENERAL MTRS FINL CO . ..05/30/2025 ... | ZERO STAGE CAPITAL . 1,477,524 |.. . 1,461,000
37256E-AA-0 . ..| GENPACT UK FINCO PLC . .. 11/14/2025 ... | ZERO STAGE CAPITAL .982,792 |.. .986,000
381416-B3-7 . .| GOLDMAN SACHS GROUP .. ..05/15/2025 ... | ZERO STAGE CAPITAL . 739,408 |.. .750,000
38141G-YA-6 . ..| GOLDMAN SACHS GROUP ..05/15/2025 ... | WELLS FARGO ......... .972,840 |.. . 1,000,000
38173M-AC-6 . .| GOLUB CAP BDC INC .. ..12/09/2025 ... | ZERO STAGE CAPITAL .658,030 |.. .681,000
38179R-AE-S . GOLUB CAP PRIVATE CR . ..07/17/2025 ... | ZERO STAGE CAPITAL .874,798 |.. .880,000

403949-AR-1 ......... HF SINCLAIR CORP
40414L-AR-0 HEALTHPEAK OP LLC ..
404280-EQ-8 . ..|HSBC HOLDINGS PLC ..
427096-AN-2 . .| HERCULES CAPITAL INC .

....06/14/2025 ... [ZERO STAGE CAPITAL ...
....05/14/2025 ... [ZERO STAGE CAPITAL ...

..05/14/2025 ... | ZERO STAGE CAPITAL
..06/11/2025 ... | ZERO STAGE CAPITAL

...556,517 |..
595,615 |..
. 1,566,459 |..

. 766,755 |..

...560,000 |..
630,000 |..
. 1,560,000

.775,000

428291-AP-3 HEXCEL CORP NEW ....07/08/2025 ... [ZERO STAGE CAPITAL ... ...982,827 |.. ....980,000 |..
437076-DK-5 HOME DEPOT INC ....09/08/2025 ... [ JP MORGAN . 1,993,820 |.. 2,000,000 |..
446413-BA-3 . .| HUNTINGTON INGALLS | . ..05/14/2025 ... | ZERO STAGE CAPITAL .536,249 |.. .530,000

.. HYUNDAI CAP AMER ...
HYUNDAI CAP AMER ...

44891A-CH-8 .
44891A-DN-6

..06/24/2025 ... | ZERO STAGE CAPITAL
....01/06/2025 ... T D SECLRITIES
... 1171072025 ... |ZERO STAGE CAPITAL ...

.. 87,079 |..
.... 997,660 |..
...229,913 |..

.. 85,000
1,000,000 |..

452327-AR-0 ILLUMINA INC ... K . ....230,000 |..
458140-BH-2 . .| INTEL CORP ..... ..05/14/2025 ... | ZERO STAGE CAPITAL . 763,904 |.. .850,000
46647P-Cli-4 . ..| JPMORGAN CHASE & CO ..05/14/2025 ... | ZERO STAGE CAPITAL .2,007,792 |.. . 2,160,000
46647P-EA-Q . .| JPMORGAN CHASE & CO .. ..05/14/2025 ... | ZERO STAGE CAPITAL .402,368 |.. .400,000
46647P-ENI-2 . ... | JPMORGAN CHASE & CO .. ..01/16/2025 ... [ JP MORGAN .3,000,000 |.. . 3,000,000
46647P-EX-0 . .| JPMORGAN CHASE & CO .. ..04/14/2025 ... JP MORGAN .2,000,000 |.. . 2,000,000
46647P-FE-1 . .| JPMORGAN CHASE & CO ..10/15/2025 ... JP MORGAN ... .3,000,000 |.. . 3,000,000
48242-AC-0 . .|KBR INC ............... ..05/30/2025 ... | ZERO STAGE CAPITAL .999,075 |.. . 1,038,000
48252A-AA-9 . ..|KKR GROUP FIN CO VI .. ..05/30/2025 ... | ZERO STAGE CAPITAL ..1,234,294 |.. . 1,285,000
49338L-AG-8 . .. | KEYSIGHT TECHNOLOGIE . ..06/16/2025 ... | ZERO STAGE CAPITAL .385,784 |.. .400,000
49427R-AN-2 ......... |KILROY RLTY L P .... ..05/14/2025 ... | ZERO STAGE CAPITAL . 534,685 |.. .550,000
49456B-BC-4 . .| KINDER MORGAN INC DE . ..05/30/2025 ... | ZERO STAGE CAPITAL 1,247,417 .. . 1,230,000

- | KnoeER o ...

501044-DV-0 . . ..05/16/2025 ... | ZERO STAGE CAPITAL .387,232 |.. .400,000
50212Y-AN-6 . ..|LPL HLDGS INC . ..06/16/2025 ... | ZERO STAGE CAPITAL .394,380 |.. .400,000
50249A-A0-6 . ..|LYB INTERNATIONAL FI . .. 1171072025 ... | ZERO STAGE CAPITAL .766,510 |.. .768,000
517834-AK-3 . .| LAS VEGAS SANDS CORP . ..05/14/2025 ... | ZERO STAGE CAPITAL .573,905 |.. .570,000

53350K-AA-9 LINCOLN FINL GLOBAL ....01/06/2025 ... [ JP MORGAN ....999,520 |.. .... 1,000,000 [..
536797-AG-8 LITHIA MTRS INC .. ....06/30/2025 ... [ZERO STAGE CAPITAL ... 1,281,111 ... 1,305,000 [..
55261F-AS-3 . .M & T BK CORP . ..05/14/2025 ... | ZERO STAGE CAPITAL .622,236 |.. .580,000

55336V-BX-7 . WPLX LP ... ..10/09/2025 ... | ZERO STAGE CAPITAL ..51,077 |.. ..50,000
55336V-BY-5 ......... MPLX LP ...

....06/22/2025 ... [ZERO STAGE CAPITAL ... ... 143,265 |.. .... 145,000 |..
55617L-AS-1 ......... MACYS RETAIL HLDGS L . ....07/15/2025 ... [ZERO STAGE CAPITAL ... ....283,290 |.. ....284,000 |..
56585A-BK-7 ......... MARATHON PETE CORP ... ...05/14/2025 ... [ZERQ STAGE CAPITAL ... ....801,677 |.. ....800,000 |..
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571676-BA-2 . MARS INC ..... ..10/30/2025 ... [VARIOUS ... . 1,306,013 |.. . 1,295,000 .9,634
573874-AP-9 . .. | MARVELL TECHN . ..05/14/2025 ... |ZERO STAGE . 555,304 .. .540,000 7,763
58502B-AE-6 . ..|MEDNAX INC ........... ..05/30/2025 ... [ZERO STAGE CAPITAL . 738,157 |.. . 762,000 12,173
59523U-AY-3 .. .. |MID-AMERICA APTS LP ..11/03/2025 ... [ZERO STAGE CAPITAL .367,610 |.. .370,000 ....0
59562V-AN-9 . .. | BERKSHIRE HATHAWAY E . ..05/30/2025 ... [ZERO STAGE CAPITAL . 743,981 |.. .708,000

60855R-AN-0 . ..|MOLINA HEALTHCARE IN . ..11/17/2025 ... [ZERO STAGE CAPITAL .. 35,000 .. .. 35,000

61690D-K7-2 . ..| MORGAN STANLEY BK N ..01/16/2025 ... [MORGAN STANLEY .. . 1,500,000 |.. . 1,500,000

61744Y-AK-4 . .| MORGAN STANLEY ... ..04/04/2025 ... [ GOLDMAN SACHS ... 979,770 |.. . 1,000,000

61747Y-EU-5 . .| MORGAN STANLEY ..05/16/2025 ... [ZERO STAGE CAPITAL .883,116 |.. .900,000

61748U-AF-9 . .| MORGAN STANLEY ... ..01/17/2025 ... [MORGAN STANLEY ..... . 2,006,540 |.. . 2,000,000

61776N-VG-5 . ..| MORGAN STANLEY PRIVA . ..07/17/2025 ... [ZERO STAGE CAPITAL .250,000 |.. .250,000

620076-BY-4 . .| MOTOROLA SOLUTIONS | . ..05/14/2025 ... [ZERO STAGE CAPITAL .604,026 |.. .600,000

629377-DD-1 NRG ENERGY INC ....00/24/2025 ... |ZERO STAGE CAPITAL ... ....843,000 |.. ....843,000 |..

636180-BT-7 NATIONAL FUEL GAS CO .... ....05/14/2025 ... |ZERO STAGE CAPITAL ... ... 555,423 |.. ....550,000 |..

637432-PB-5 . .. [NATIONAL RURAL UTILS . ..05/30/2025 ... [ZERO STAGE CAPITAL . 495,918 |.. . 477,000

63938C-AL-2 . .| NAVIENT CORPORATION ..05/30/2025 ... [ZERO STAGE CAPITAL . 746,848 |.. . 764,000

64110L-AX-4 NETFLIX INC. ..oevennnns ....06/14/2025 ... |ZERO STAGE CAPITAL ... ....576,283 |.. ....540,000 |..

644188-BH-6 NEW ENGLAND POWER CO ... ....05/30/2025 ... |ZERO STAGE CAPITAL ... ... 748,949 |.. .... 753,000 |..

65339K-DE-7 . .. |NEXTERA ENERGY CAP H . ..05/30/2025 ... [ZERO STAGE CAPITAL . 493,577 |.. .490,000

65339K-DL-1 .. |NEXTERA ENERGY CAP H . ..05/16/2025 ... [ZERO STAGE CAPITAL . 499,045 |.. .500,000

665859-AY-0 . .| NORTHERN TR CORP . ..11/12/2025 ... [ZERO STAGE CAPITAL .264,870 |.. . 265,000

67021C-AW-7 . ..|NSTAR ELEC CO .... ..10/15/2025 ... [MORGAN STANLEY .. . 1,536,765 |.. . 1,500,000

67103H-AN-7 . ..|OREILLY AUTOMOTIVE | . ..12/04/2025 ... [ZERO STAGE CAPITAL .389,481 |.. .385,000

674599-CS-2 .. .. | OCCIDENTAL PETE CORP . ..07/16/2025 ... [ GOLDMAN SACHS ...... . 1,392,000 |.. . 1,500,000

682680-C0-4 ..|ENLINK MIDSTREAM LLC . ..05/14/2025 ... ZERO STAGE CAPITAL . 738,760 |.. .730,000

68389X-Bli-4 .| ORACLE CORP . ..05/30/2025 ... [ZERO STAGE CAPITAL 747,374 |.. .958,000

68389X-CT-0 . ..| ORACLE CORP .... ..05/16/2025 ... [ZERO STAGE CAPITAL . 473,500 |.. .500,000

690742-AK-7 . .| OWENS CORNING NEW .. ..06/13/2025 ... [ZERO STAGE CAPITAL 114,856 |.. . 120,000

69121K-AG-9 ..|BLUE OWL CAPITAL COR . ..05/30/2025 ... [ZERO STAGE CAPITAL 742,028 |.. .804,000

69121K-AH-7 ..| BLUE OWL CAPITAL COR . ..09/25/2025 ... [ZERO STAGE CAPITAL .536,035 |.. .525,000

693475-BZ-7 . ..|PNC FINL SVCS GROUP .. ..05/30/2025 ... [ZERO STAGE CAPITAL . 1,230,397 |.. . 1,234,000

693475-CC- ..|PNC FINL SVCS GROUP ..01/22/2025 ... [PNC CAPITAL-F ...... . 2,000,000 |.. . 2,000,000

694308-KJ-5 .|PACIFIC GAS & ELEC ..08/25/2025 ... [ZERO STAGE CAPITAL . 349,401 |.. . 340,000

713448-ES-3 PEPSICO INC ....06/12/2025 ... |LOOP CAPITAL ....928,890 |.. 1,000,000 |..

713448-GC-6 PEPSICO INC ....02/14/2025 ... |FIRST-TE ... 1,993,300 |.. 2,000,000 ..

71424V-AB-6 . ..| PERMIAN RES OPER LLC . ..11/14/2025 ... [MORGAN STANLEY .. . 1,020,000 |.. . 1,000,000

718546-AK-0 . .|PHILLIPS 66 ....... ..05/14/2025 ... ZERO STAGE CAPITAL .636,188 |.. .680,000

723787-AR-8 PIONEER NAT RES CO . ....02/06/2025 ... |JEFFERIES & CO ,290,615 |.. ,500,000 |..

7415311-CZ-0 PRICOA GLOBAL FDG | .. ....11/18/2025 ... | ZERO STAGE CAPITAL ....579,507 |.. 580,000 ..

74340X-C0-2 . ..|PROLOGIS L P ........ ..05/05/2025 ... [JP MORGAN ......... 99,950 |.. . 1,000,000

TAT43L-AA-8 . .| ONITY ELECTRONICS IN . ..08/12/2025 ... [ZERO STAGE CAPITAL ... 5,000 [.. ... 5,000

74743-AB-6 QNITY ELECTRONICS IN ... ....08/12/2025 ... |ZERO STAGE CAPITAL ... ... 5,000 |.. ... 5,000 |..

74843P-AA-8 QUIKRETE HLDGS INC ... ....01/31/2025 ... | ZERO STAGE CAPITAL ... .. ..

758750-AM-5 . ..| REGAL REXNORD CORPOR . ..05/14/2025 ... [ZERO STAGE CAPITAL 578,317 |.. .560,000

759351-AS-8 . .. | REINSURANCE GROUP AM . ..05/14/2025 ... ZERO STAGE CAPITAL .561,674 |.. .560,000

760130-AB-0 . .| RENTOKIL TERMINIX FU . ..07/03/2025 ... [ZERO STAGE CAPITAL .804,855 |.. .798,000

771196-CK-6 . ..| ROCHE HOLDINGS INC . ..01/15/2025 ... [T D SECURITIES .. .996,380 .. . 1,000,000

771196-CS-9 . ..| ROCHE HOLDINGS INC . ..11/24/2025 ... [ZERO STAGE CAPITAI .275,000 |.. .275,000

776743-AL-0 . ..|ROPER TECHNOLOGIES | . ..05/14/2025 ... ZERO STAGE CAPITAL .613,69% |.. .730,000

78355H-KII-8 . ..| RYDER SYSTEM INC ... ..05/30/2025 ... [ZERO STAGE CAPITAL . 1,222,093 |.. . 1,199,000

78397D-AB-4 . ..| SBL HOLDINGS LLC ..05/30/2025 ... [ZERO STAGE CAPITAL .987,903 |.. . 1,105,000

78397D-AE-8 . ..| SBL HOLDINGS LLC ... ..09/19/2025 ... [ZERO STAGE CAPITAL . 193,763 |.. . 194,000

78403D-AZ-3 . ..| SBA TOWER TRUST 2022 . ..10/21/2025 ... [ZERO STAGE CAPITAL . 460,355 |.. . 449,000

78433L-AJ-5 . .. | SCE RECOVERY FDG LLC . ..11/20/2025 ... [ZERO STAGE CAPITAL .256,9% |.. . 257,000

80282K-BN-5 . ..| SANTANDER HOLDINGS U . ..05/14/2025 ... ZERO STAGE CAPITAL .631,531 |.. .630,000

808513-CE-3 . ..| SCHWAB CHARLES CORP .. ..05/30/2025 ... [ZERO STAGE CAPITAL . 751,268 |.. .721,000

824348-BV-7 . ..| SHERWIN WILLIAMS CO .. ..09/22/2025 ... [ZERO STAGE CAPITAL .. 65,735 |.. .. 65,000

828807-DZ-7 . .| SIMON PPTY GROUP LP .. ..10/23/2025 ... [MK TAXES SYS ..... ,514,490 |.. . 1,500,000

829932-AD-4 .........[SIXTH STR LENDING PA .... ....06/30/2025 ... |ZERO STAGE CAPITAL 734,399 |.. 738,000 ..

83007C-AD-4 ......... SOUTH BOW USA INFRAS . ....08/08/2025 ... | CORPORATE REORG ... ....572,861 |.. ....570,000 |..

83444M-AP-6 . .. | SOLVENTUM CORP ... ..05/14/2025 ... [ZERO STAGE CAPITAL .597,818 |.. .590,000

835495-AR-3 .. .| SONOCO PRODS €O .. ..05/30/2025 ... [ZERO STAGE CAPITAL ,240,388 |.. ,256,000

8426EP-AH-1 ......... [ SOUTHERN CO GAS CAP .. ....06/14/2025 ... |ZERO STAGE CAPITAL ... 908,039 |.. 950,000 |..

844741-BL-1 ......... SOUTHWEST AIRLS CO ....11/14/2025 ... | ZERO STAGE CAPITAL ... ... 184,441 |.. .... 185,000 |..

852060-AT-9 ......... SPRINT CAPITAL CORP CORPORATE .. ...05/14/2025 ... [ZERO STAGE CAPITAL ... ... 597,155 |.. ...500,000 |..
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853192-AA-0 . ..| STANDARD BLDG SOLUTI . ..12/04/2025 ... [ZERO STAGE CAPITAL 791,145 |.. .790,000
853496-AG-2 . .| STANDARD INDS INC .. ..05/30/2025 ... [ZERO STAGE CAPITAL .985,410 |.. . 1,049,000
855244-BM-0 . .. | STARBUCKS CORP ...... ..05/09/2025 ... [RBC CAP ..........e.n. .998,520 .. . 1,000,000
85571B-BF-1 . ..| STARWOOD PPTY TR INC . ..09/22/2025 ... [ZERO STAGE CAPITAL .. 15,000 |.. .. 15,000
858119-BQ-2 . ..| STEEL DYNAMICS INC . ..05/14/2025 ... ZERO STAGE CAPITAL .565,771 |.. .570,000
871607-AD-9 . ..| SYNOPSYS INC ... ..03/03/2025 ... [ZERO STAGE CAPITAL . 315,232 |.. .316,000
871607-AE-7 . ..| SYNOPSYS INC ... ..07/14/2025 ... [ GOLDMAN SACHS ...... . 2,481,850 |.. . 2,500,000
871620-AK-6 . ..| TD SYNNEX CORPORATIO . ..05/30/2025 ... [ZERO STAGE CAPITAL . 994,833 |.. . 1,173,000
87264A-BV-6 . ..| T-MOBILE USA INC ... ..05/14/2025 ... ZERO STAGE CAPITAL . 1,091,845 |.. . 1,150,000
87265H-AF-6 . ..| TRI POINT GROUP INC .. ..07/23/2025 ... ZERO STAGE CAPITAL .. 50,000 |.. .. 50,000
874054-AK-5 . ..| TAKE-TWO INTERACTIVE . ..05/14/2025 ... ZERO STAGE CAPITAL . 553,839 [.. .550,000
87406B-AA-0 . ..| TAKEDA US FING INC . ..06/26/2025 ... [ZERO STAGE CAPITAL .298,932 |.. .300,000
875127-BN-1 ......... TAMPA ELEC CO ....07/15/2025 ... | SUNTRUST ... 1,485,225 |.. ,500,000 |..
87612B-BU-5 TARGA RES PARTNERS / .... ....05/16/2025 ... |ZERO STAGE CAPITAL ... ... 364,844 |.. ...400,000 |..
87612G-AS-0 . ..| TARGA RES PARTNERS / . ..11/06/2025 ... [ZERO STAGE CAPITAL . .
87724R-AK-8 . .| TAYLOR MORRISON CMNT . ..11/03/2025 ... [ZERO STAGE CAPITAL
880779-BB-8 TEREX CORP NEW ....07/15/2025 ... |ZERO STAGE CAPITAL ... .. ..
89236T-NJ-0 TOYOTA MTR CR CORP ... ....05/12/2025 ... | ZERO STAGE CAPITAL ....129,852 |.. .... 130,000 |..
893045-AF-1 . ..| TRANS-ALLEGHENY INTS . ..04/14/2025 ... [JP MORGAN ......... . 499,495 |.. .500,000
91159H-J0-4 .. .. | US BANCORP ........... ..05/16/2025 ... [ZERO STAGE CAPITAL . 407,932 |.. .400,000
91913Y-BF-6 . ..| VALERO ENERGY CORP . ..05/14/2025 ... ZERO STAGE CAPITAL .573,602 |.. .570,000
92277G-AN-7 . ..| VENTAS RLTY LTD PART . ..05/14/2025 ... [ZERO STAGE CAPITAL .591,270 |.. .600,000
922966-AE-6 . ..| VENTURE GLOBAL PLAQU . ..12/05/2025 ... [ZERO STAGE CAPITAL 18,113 . 18,000
922966-AF-3 . .. | VENTURE GLOBAL PLAQU . ..12/04/2025 ... [ZERO STAGE CAPITAL . 12,000 . 12,000
92343E-AN-4 . .. |VERISIGN INC ........ ..05/14/2025 ... ZERO STAGE CAPITAL 549,795 |.. 630,000
92343V-GN-8 . .. | VERIZON COMMUNICATIO . ..02/11/2025 ... [ZERO STAGE CAPITAL . 337,904 |.. .407,000
92343V-HF-4 .. .. | VERIZON COMMUNICATIO . ..11/10/2025 ... [ZERO STAGE CAPITAL 174,491 |.. . 175,000
92345Y-AL-0 . .. | VERISK ANALYTICS INC . ..05/30/2025 ... [ZERO STAGE CAPITAL .990,580 |.. .1,001,000
92564R-AJ-4 .. ..|VICI PPTYS INC ...... ..02/11/2025 ... [ZERO STAGE CAPITAL . 504,440 |.. .500,000
925650-AK-9 . ..|VICI PROPERTIES LP . ..05/30/2025 ... [ZERO STAGE CAPITAL .995,689 |.. . 1,006,000
928563-AC-9 . .. VMWARE LLC ........... ..05/14/2025 ... ZERO STAGE CAPITAL .589,848 .. .600,000
928668-C0-3 . .. | VOLKSWAGEN GROUP AME . ..09/25/2025 ... [ZERO STAGE CAPITAL .368,690 |.. .360,000
92939U-AU-0 .. | WEC ENERGY GROUP INC . ..11/03/2025 ... [ZERO STAGE CAPITAL .658,000 |.. .658,000
92940P-AD-6 . . | WRKCO INC ....05/14/2025 ... |ZERO STAGE CAPITAL ... ....619,957 |.. ....620,000 |..
9441N-AA-5 WAYFAIR LLC .... ....06/30/2025 ... |ZERO STAGE CAPITAL ... .... 369,378 |.. ....378,000 |..
94877D-AA-2 . ..|WEIR GROUP INC ..05/14/2025 ... [ZERO STAGE CAPITAL .318,246 |.. .320,000
94973V-AY-3 . .| ELEVANCE HEALTH INC ..06/23/2025 ... [ZERO STAGE CAPITAL . 176,243 |.. .210,000
95000U-25-1 WELLS FARGO & CO ....05/14/2025 ... |ZERO STAGE CAPITAL ... ,738,136 |.. ,820,000 |..
95000U-3B-7 WELLS FARGO & CO ... ....06/09/2025 ... |MORGAN STANLEY ....979,330 |.. ,000,000 |..
95000U-3T-8 . .| WELLS FARGO & CO ..12/10/2025 ... [ZERO STAGE CAPITAL .. 86,448 |.. .. 85,000

.. WELLS FARGO & CO
WHIRLPOOL CORP

95000U-311-1 .
963320-BD-7

..07/22/2025 ... | WELLS FARGO ......... ..1,535,325 |..
....06/00/2025 ... [ZERO STAGE CAPITAL
...05/14/2025 ... |ZERO STAGE CAPITAL ...

. 1,500,000

e | 740,000 |-

96949L-AD-7 WILLTAMS PARTNERS L K .

970648-A0-4 . ..|WILLIS NORTH AMER IN . ..12/15/2025 ... | ZERO STAGE CAPITAL . 424,575 |.. .425,000
98388M-AD-9 . .. | XCEL ENERGY INC .. ..05/14/2025 ... | ZERO STAGE CAPITAL .695,887 |.. .730,000
05590H-BH-9 . .. | BMW CANADA INC ... ..03/24/2025 ... |RBC DEXIA ... . 344,903 |.. . 345,000
06368M-RF-3 . .. | BANK' MONTREAL QUE .. ..05/29/2025 ... |RBC DEXIA .330,000 |.. .330,000
06418Y-XB-9 . ..|BANK N S HALIFAX ... ..03/20/2025 ... |RBC DEXIA ... .689,910 |.. .690,000
11271L-AN-2 . .| BROOKFIELD FIN INC . ..05/30/2025 ... | ZERO STAGE CAPITAL . 728,047 |.. .768,000
13607L-F9-9 . ~|CIBC el ..10/09/2025 ... |RBC DEXIA ... 1,017,850 |.. . 1,000,000
136375-DS-8 . ..| CANADIAN NATL RY CO .. ..06/05/2025 ... [RBC DEXIA ... . 1,158,051 |.. . 1,160,000
136385-BD-2 . ..| CANADIAN NAT RES LTD . ..11/10/2025 ... | CORPORATE REORG . .490,603 |.. .480,000
13645R-BL-7 . .. | CANADIAN PAC RIY ... ..06/11/2025 ... |RBC DEXIA ........ .309,888 |.. .310,000
286181-AR-3 . .| ELEMENT FLEET MGMT C . .. 11/19/2025 ... | ZERO STAGE CAPITAL .435,000 |.. .435,000

- | EnBRIDGE INC .

29250N-BC-8 . . ..05/30/2025 ... | ZERO STAGE CAPITAL .738,508 |.. .763,000
20250N-CB-9 ......... |ENBRIDGE INC ..05/14/2025 ... | ZERO STAGE CAPITAL 721,736 |.. .710,000
292512-06-0 . ..|ENBRIDGE INC ... ..07/09/2025 ... [RBC DEXIA ........... .1,003,880 |.. . 1,000,000
303901-BX-9 . .| FAIRFAX FINL HLDGS L . ..05/15/2025 ... | ZERO STAGE CAPITAL . 189,280 |.. .190,000

438121-BI-6
44810Z-CC-2

HONDA CANADA FIN
HYDRO ONE ...
44810Z-CT-5 . ..|HYDRO ONE ...
47788Z-AT-8 . ..| JOHN DEERE FINANCIAL .
565018-DN-5 ......... MANULIFE BANK CDA
67077M-AT-5 ......... NUTRIEN LTD ...
67077M-AN-8 ......... NUTRIEN LTD ...

....09/18/2025 ... [RBC DEXIA
....10/06/2025 ... [RBC DEXIA ...
..10/06/2025 ... [RBC DEXIA
..06/11/2025 ... |RBC DEXIA
....05/12/2025 ... [RBC DEXIA ...
....06/14/2025 ... [ZERO STAGE CAPITAL ...
...05/08/2025 ... [ZERQ STAGE CAPITAL ...

.914,000 |..
,937,240 |..
,527,285 |..
1,001,540 |..
440,000 |..
....587,124 |..
...913,270 |..

....914,000 |..
....2,000,000 [..
. 1,500,000
. 1,000,000
440,000 |..

-+..1,000,000 ..
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775109-CH-2 . .. |ROGERS COMMUNICATION . ..05/14/2025 ... ZERO STAGE CAPITAL .615,284 |.. .680,000 .4,307

779926-0X-5 . .. |ROYAL BANK CDA ... ..10/10/2025 ... [RBC DEXIA . 1,534,830 |.. . 1,500,000

78017D-AQ-1 . ..|ROYAL BK CDA ... ..10/28/2025 ... [RBC CAP ... . 1,000,000 |.. . 1,000,000

86682Z-AT-3 . .| SUN LIFE FINL INC ..10/09/2025 ... RBC DEXIA . 1,084,150 |.. . 1,000,000

89116C-WY-9 . ..01/06/2025 ... |RBC DEXIA ... .560,000 |.. .560,000

00774M-BJ-3 . . ..05/30/2025 ... [ZERO STAGE G . 1,231,944 |.. . 1,220,000

009280-AY-7 . ..| AIRCASTLE LTD . ..05/30/2025 ... [ZERO STAGE CAPITAL . 739,890 |.. .721,000

00973R-A0-6 . ..| AKER BP ASA .... ..10/27/2025 ... [ZERO STAGE CAPITAL . 149,297 |.. . 150,000

02007V-AA-8 . .| ALLWYN ENTMT FING UK . ..05/30/2025 ... [ZERO STAGE CAPITAL 732,49 |.. .705,000

06738E-CK-9 . ..| BARCLAYS PLC ..05/30/2025 ... [ZERO STAGE CAPITAL . 1,235,946 |.. .1,178,000

06738E-CX-1 . ..| BARCLAYS ..... ..05/14/2025 ... ZERO STAGE CAPITAL . 1,092,093 |.. . 1,090,000

06738E-CY-9 . .| BARCLAYS PLC ..02/19/2025 ... BARCLAYS . . 1,000,000 |.. . 1,000,000
12704P-AB-4 CRH SMW FIN DESIGNAT .... ....06/14/2025 ... | VARIOUS ... 772,094 |.. ,770,000 |..

251526-DA-4 DEUTSCHE BK AG N Y ... ....05/06/2025 ... |ZERO STAGE CAPITAL ... .... 150,000 |.. .... 150,000 |..

25160P-AH-0 . ..| DEUTSCHE BK AG N Y . ..11/04/2025 ... [ZERO STAGE CAPITAL . 249,683 |.. . 255,000

29082H-AE-2 . .| EMBRAER NETHERLANDS ..05/30/2025 ... [ZERO STAGE CAPITAL .984,005 |.. .978,000

404280-FG-9 HSBC HLDGS PLC ....10/30/2025 ... |ZERO STAGE CAPITAL ... ....200,000 |.. ....200,000 |..

456837-B0-5 ING GROEP N.V. ... ....05/14/2025 ... |ZERO STAGE CAPITAL ... ... 129,474 |.. ....730,000 |..

456837-BR-3 . .| ING GROEP N.V. ... ..04/02/2025 ... [ZERO STAGE CAPITAL . 251,535 |.. .250,000

539439-BE-8 . .. | LLOYDS BANKING GROUP . ..06/10/2025 ... ZERO STAGE CAPITAL . 632,652 .. .631,000

55609N-AC-2 . .. | MACQUARIE AIRF INANCE . ..05/30/2025 ... [ZERO STAGE CAPITAL . 744,237 |.. . 719,000

603051-AF-0 . .| MINERAL RES LTD .. ..09/22/2025 ... [ZERO STAGE CAPITAL .. 10,038 |.. .. 10,000

62954H-AV-0 . ..[NXP BV / NXP FDG LL . ..05/30/2025 ... [ZERO STAGE CAPITAL . 1,229,685 |.. . 1,254,000

62954H-BA-5 . ..[NXP BV / NXP FDG LL . ..05/14/2025 ... ZERO STAGE CAPITAL .616,284 |.. .720,000

63906Y-AP-3 . .. | NATWEST MKTS PLC US .. ..03/18/2025 ... [RBC CAP .............. . 1,000,000 |.. . 1,000,000

63906Y-AS-7 . .| NATWEST MKTS PLC US ..10/30/2025 ... [ZERO STAGE CAPITAL .470,000 .. .470,000

78392B-AK-3 . .| SK HYNIX INC ........ ..12/10/2025 ... BANK AMERICA MERRILI . 1,995,980 |.. . 2,000,000

80281L-AT-2 . ..| SANTANDER UK GROUP H . ..05/14/2025 ... ZERO STAGE CAPITAL .589,277 |.. .570,000

879385-AD-4 . ..| TELFONICA EUROPE B V . ..05/14/2025 ... ZERO STAGE CAPITAL . 554,954 .. .490,000

89681L-AA-0 . ..| TRITON CONTAINER INT . ..05/30/2025 ... [ZERO STAGE CAPITAL . 1,246,460 |.. . 1,472,000

902613-AK-4 . ..| UBS GROUP AG ... ..05/30/2025 ... [ZERO STAGE CAPITAL . 993,49 |.. . 1,158,000

902613-AP-3 . .| UBS GROUP AG ..07/22/2025 ... ZERO STAGE CAPITAL 311,531 [.. .310,000

922120i-AD-2 . ..| VAR ENERGI ASA ..11/12/2025 ... [ZERO STAGE CAPITAL 211,684 |.. .200,000

980236-AR-4 ......... WOODSIDE FIN LTD ... ...05/14/2025 ... [ZERO STAGE CAPITAL ... 541,117 .. ....580,000 |..

0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 259,147,517 263,797,309

23320G-44-8 . ..|DFA INVT DIMENSIONS ....12/15/2025 ... | ZERO STAGE CAPITAL . .... 4,571,869 |..

464350-85-3 .. .| ISHARES BROAD USD HIGH YIELD BOND ETF ..08/27/2025 ... [EVERCORE .... 0.000 |.. 49,951,940 |..

693390-70-0 . ..| PIMCO TOTAL RETURN FUND-INST .............. .. |....11/28/2025 ... [ZERO STAGE CA .. 130,522,672 |.. .0 |..
0149999999. Subtotal - issuer credit obligations - SVO-identified bond exchange traded funds - fair value 185,046,481 0 0
0489999999. Total - issuer credit obligations (unaffiliated) 865,984,890 694,664,897 3,938,561
0499999999. Total - issuer credit obligations (affiliated) 0 0 0
0509999997. Total - issuer credit obligations - Part 3 865,984,890 694,664,897 3,938,561
0509999998. Total - issuer credit obligations - Part 5 190,612,650 190,916,000 1,458,787
0509999999. Total - issuer credit obligations 1,056,597,540 885,580,897 5,307,348

01F020-41-4 ......... UMBS TBA 15YR T 00T B 3 I L ) PR RPN~ 1 - A F 230,000

01F020-61-2 ......... UMBS TBA 30YR ... ....12/02/2025 ... |ZERO STAGE CAPITAL ... ... 3,143,619 |.. .... 3,870,000 |..

01F022-61-8 . ..|UMBS TBA 30YR . ..12/02/2025 ... [ZERO STAGE CAPITAL . 6,526,287 |.. . 7,690,000

01F030-61-1 . ..|UMBS TBA 30YR . ..12/02/2025 ... [ZERO STAGE CAPITAL . 3,649,258 |.. . 4,120,000

01F042-61-6 . ..|UMBS TBA 30YR . ..12/02/2025 ... [ZERO STAGE CAPITAL ... 702,534 |.. ....720,000

01F050-61-9 . ..|UMBS TBA 30YR ... ..12/02/2025 ... [ZERO STAGE CAPITAL . 2,746,847 |.. . 2,760,000

21H040-61-6 . ..|GNVATT JUMBO TBA 30Y . ..12/02/2025 ... [ZERO STAGE CAPITAL .514,897 |.. . 545,000

21H050-61-5 . .| GNVATT JUMBO TBA 30Y . ..12/02/2025 ... [ZERO STAGE CAPITAL 771,791 .. . 775,000

21H052-61-1 . ..|GNVATT JUMBO TBA 30Y . ..12/02/2025 ... [ZERO STAGE CAPITAL ..2,035,939 |.. . 2,020,000

3128\1J-5D-8 . .. |FHLMC PC GOL GO8843 .. ..06/06/2025 ... [ZERO STAGE CAPITAL . 1,454,166 |.. . 1,519,455

3132A5-GE-9 . .. |FHLMC PC 30Y 784697 .. ..05/30/2025 ... [ZERO STAGE CAPITAL . 1,743,808 |.. . 1,994,348

31320X-11A-6 . ..|FHLMC PC 15Y SB1541 .. ..06/18/2025 ... ZERO STAGE CAPITAL . 1,282,019 |.. . 1,407,000

313209-B7-0 . .. |FHLMC PC 20Y SC0050 .. ..05/14/2025 ... ZERO STAGE CAPITAL .615,805 |.. .673,471

3132DN-K7-7 . .. |FHLMC PC 30Y SD1218 .. ..05/14/2025 ... ZERO STAGE CAPITAL . 1,251,150 |.. . 1,347,247

31320T-FX-3 . .. |FHLMC PC 30Y SD5582 .. ..06/23/2025 ... [ZERO STAGE CAPITAL . 1,006,620 |.. . 1,071,585

31320U-CM-7 . .. |FHLMC PC 30Y SD6376 .. ..06/26/2025 ... [ZERO STAGE CAPITAL . 249,032 |.. . 239,525

3132DV-A8-8 . .| FHLMC PC 30Y SD7231 .. ..06/23/2025 ... ZERO STAGE CAPITAL .2,021,127 |.. . 2,022,707

31320V-HR-9 ......... [FHLMC PC 30Y SD7440 ....05/30/2025 ... |ZERO STAGE CAPITAL ... e 2,495,918 | 2,552,859 |..

31320V-15-2 ......... FHLMC PC 30Y SD7548 ...06/30/2025 ... [ZERO STAGE AP TAL .uvruniiiiuuunniiiiittne i et tiuus s e s s tett s s s e teas s e s eeesa e s s e eessissesesaanssessnannsesssnnnnnnssees [seneresnnnnseereennnnsereesnnnnnees [sorersnnnneeseennnnnees 2,180,161 [...ooovvniiiiiiinnnn 2,624,106
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31320V-19-4 . .. |FHLMC PC 30Y SD7552 .. ..05/30/2025 ... [ZERO STAGE CAPITAL . 3,482,902 |.. . 4,204,776
31320V-LV-5 . .. |FHLMC PC 30Y SD7540 .. ..05/30/2025 ... [ZERO STAGE CAPITAL . 1,448,960 |.. . 1,743,355
31320V-LZ-6 . ..|FHLMC PC 30Y SD7544 .. ..05/30/2025 ... [ZERO STAGE CAPITAL . 2,486,368 |.. . 2,866,388
31320V-MR-3 . .. |FHLMC PC 30Y SD7568 .. ..05/30/2025 ... [ZERO STAGE CAPITAL . 2,969,768 |.. . 2,958,212
3132D0-AG-8 . ..| FHLMC PC 30Y SD8107 .. ..06/05/2025 ... [ZERO STAGE CAPITAL 215,757 |.. . 261,326
31320-AW-3 . .. |FHLMC PC 30Y SD8121 .. ..06/05/2025 ... [ZERO STAGE CAPITAL . 1,239,121 |.. . 1,579,756
31320-B6-9 . .. |FHLMC PC 30Y SD8161 .. ..05/14/2025 ... ZERO STAGE CAPITAL . 1,611,410 |.. . 1,983,656
313200-C2-7 . .. |FHLMC PC 30Y SD8189 .. ..05/30/2025 ... [ZERO STAGE CAPITAL . 138,203 |.. . 169, 120
313200-CT-8 . .. |FHLMC PC 30Y SD8182 .. ..06/03/2025 ... [ZERO STAGE CAPITAL . 1,195,814 |.. . 1,539,882
3132D-DH-3 .. .. |FHLMC PC 30Y SD8204 .. ..11/19/2025 ... [ZERO STAGE CAPITAL .919,891 |.. . 1,129,025
313200-E4-1 . .. |FHLMC PC 30Y SD8255 .. ..06/23/2025 ... ZERO STAGE CAPITAL . 1,969,380 |.. . 2,201,962
3132DN-EG-4 . .| FHLMC PC 30Y SD8235 .. ..05/14/2025 ... [ZERO STAGE CAPITAL .996,49% |.. . 1,177,053
31320-F5-7 FHLMC PC 30Y SD8288 ....11/19/2025 ... | ZERO STAGE CAPITAL ... ....568,300 |.. 568,855 |..
3132Dl-HE-6 FHLMC PC 30Y SD8329 ....05/21/2025 ... |ZERO STAGE CAPITAL ... ... 479,751 |..

3132DI-N8-2 . .. |FHLMC PC 30Y SD8515 .. ..05/14/2025 ... ZERO STAGE CAPITAL .995,804 |.. .1,010,087
3132D0-NG-4 . .| FHLMC PC 30Y SD8491 .. ..07/28/2025 ... [ZERO STAGE CAPITAL .970,817 |.. . 999,956
3132E0-GX-4 FHLMC PC 30Y SD3814 ....06/02/2025 ... |ZERO STAGE CAPITAL ... 1,245,459 |.. ..1,285,221 |..
3133KL-ZX-8 .........|FHLMC PC 30Y RA5258 ....08/05/2025 ... |ZERO STAGE CAPITAL ... 670,155 |.. 838,512 |..
3133KP-R3-4 .. .. |FHLMC PC 30Y RA7706 .. ..06/02/2025 ... ZERO STAGE CAPITAL . 1,734,867 |.. . 1,765,488
3133KY-IH-8 . ..| FHLMC PC 20Y RB5148 .. ..05/14/2025 ... [ZERO STAGE CAPITAL . 1,134,260 |.. . 1,338,854
3133KY-WP-0 . ..| FHLMC PC 20Y RB5154 ..05/14/2025 ... ZERO STAGE CAPITAL . 374,378 |.. .431,870
3136B5-UH-6 . ..|FNMA REMIC TRUST ..06/17/2025 ... ZERO STAGE CAPITAL . 238,955 |.. .0
3136BD-J0-2 . .. |FNMA REMIC TRUST ..06/13/2025 ... [ZERO STAGE CAPITAL . .0
3136BII-RC-2 . ..|FNMA REMIC TRUST ..06/06/2025 ... [ZERO STAGE CAPITAL . .620,000
3137F6-4E-4 . ..| FHLMC REMIC SERIES . ..10/22/2025 ... [ZERO STAGE CAPITAL . 259,785 |.. .0
3137FT-6T-9 . ..| FHLMC REMIC SERIES . ..06/12/2025 ... ZERO STAGE CAPITAL .. 36,913 [.. .0
3137FU-KB-5 . ..| FHLMC REMIC SERIES . ..06/06/2025 ... [ZERO STAGE CAPITAL .291,069 |.. .0
3137HF-40-5 . .. |FHLMC REMIC SERIES . ..10/30/2025 ... [ZERO STAGE CAPITAL . 123,916 |.. .0
3137HL-2C-9 . ..|FHLMC REMIC SERIES . ..06/06/2025 ... [ZERO STAGE CAPITAL .400,000 |.. .400,000
3140AD-6E-6 . ..| FNMA PASSTHRU DB4468 . ..01/30/2025 ... [CITIGROUP ... .6,871,816 |.. . 6,809,045
3140BN-2G-6 . ..| FNMA PASSTHRU DE9742 . ..12/09/2025 ... .... 236,568 |.. ... 233,287
3140M7-FV-8 . ..| FNMA PASSTHRU BUS579 . ..02/28/2025 ... 13,562,031 |.. 13,529,265
31400B-RF-7 . .| FNMA PASSTHRU CA4085 . ..06/04/2025 ... [ZERO STAGE CAPITAL . 1,661,189 |.. . 1,736,978
31400C-83-9 FNMA PASSTHRU CA4557 ... ....08/05/2025 ... |ZERO STAGE CAPITAL ... . .
31400C-KS-4 FNVA PASSTHRU CA4804 ... ....06/30/2025 ... |ZERO STAGE CAPITAL ... .. 1,642,173 |.. .. 1,699,950 |..
31400K-5U-8 . .. | FNMA PASSTHRU CB0858 . ..12/05/2025 ... [ZERO STAGE CAPITAL 141,614 |.. . 160,370
31400P-Y7-6 . .| FNMA PASSTHRU CB4333 . ..06/04/2025 ... [ZERO STAGE CAPITAL . 2,033,481 |.. . 2,186,907
31400S-KY-6 FNMA PASSTHRU CB6610 ... ....04/10/2025 ... |CITIGROUP 9,907,037 |.. ... 10,241,485 |..
314008-PY-1 FNMA PASSTHRU CB6738 ... ....06/05/2025 ... |ZERO STAGE CAPITAL ... ....548,318 |.. ....665,902 |..
3140QU-1R-3 . .. |FNMA PASSTHRU CB8755 . ..06/09/2025 ... [ZERO STAGE CAPITAL . 227,129 |.. . 224,169
3140QU-2Y-5 . .| FNMA PASSTHRU (B8858 . ..06/09/2025 ... [ZERO STAGE CAPITAL .. 31,861 |.. .. 31,431
3140QV-G5-7 FANNIE MAE POOL CB9219 . ....12/18/2025 ...|ZERO STAGE CAPITAL ... 1,291,715 |.. ... 1,248,694 |..
314001-BA-9 FNVA PASSTHRU CB9932 ... ....06/10/2025 ...|ZERO STAGE CAPITAL ... ....151,990 |.. .... 153,001 |..
3140W0-GX-7 . ..| FNMA PASSTHRU FA0213 . ..08/05/2025 ... [ZERO STAGE CAPITAL . 384,833 |.. . 390,756
3140W0-MN-2 . ..| FNMA PASSTHRU FAQ364 . ..06/23/2025 ... [ZERO STAGE CAPITAL . 1,904,580 |.. . 1,866,092
3140W0-04-0 . ..| FNMA PASSTHRU FA0474 . ..05/30/2025 ... [ZERO STAGE CAPITAL . 2,482,936 |.. . 2,581,560
3140W1-ME-O . ..| FNMA PASSTHRU FA1256 . ..05/14/2025 ... ZERO STAGE CAPITAL .299,939 |.. . 306,451
3140W1-P3-1 . ..| FNMA PASSTHRU FA1341 . ..05/14/2025 ... [ZERO STAGE CAPITAL .997,375 |.. . 1,046,084
3140W1-SR-5 . .. |FNMA PASSTHRU FA1427 . ..05/14/2025 ... ZERO STAGE CAPITAL 747,407 |.. . 787,262
3140W3-GH-6 . ..| FNMA PASSTHRU FA2899 . ..10/23/2025 ... [ZERO STAGE CAPITAL 131,275 |.. . 129,185
3140W4-AB-3 . ..| FNMA PASSTHRU FA3601 . ..11/19/2025 ... [ZERO STAGE CAPITAL .690,702 |.. .666,791
3140W4-E8-6 . ..| FNMA PASSTHRU FA3758 . ..12/09/2025 ... [ZERO STAGE CAPITAL ..21,703 |.. .. 21,751
3140W4-EU-7 . ..| FNMA PASSTHRU FA3746 . ..12/09/2025 ... [ZERO STAGE CAPITAL .. 34,046 |.. .. 34,122
3140X7-KM-0 . ..| FNMA PASSTHRU FM3899 . ..08/05/2025 ... [ZERO STAGE CAPITAL . 383,339 |.. . 449,829
3140XC-DA-3 . ..|FNMA PASSTHRU FM8196 . ..05/14/2025 ... ZERO STAGE CAPITAL . 1,123,393 |.. . 1,250,494
3140XC-XH-6 . ..| FNMA PASSTHRU FM8779 . ..05/30/2025 ... [ZERO STAGE CAPITAL . 1,994,517 |.. . 2,402,128
3140XD-ZT-6 . ..| FNMA PASSTHRU FM9753 . ..10/30/2025 ... [ZERO STAGE CAPITAL .840,684 |.. . 824,200
3140XG-HK-8 . .| FNMA PASSTHRU FS1133 . ..06/04/2025 ... [ZERO STAGE CAPITAL . 1,243,512 |.. . 1,333,302
3140XG-XU-8 ......... FNMA PASSTHRU FS1590 ... ....06/30/2025 ... |ZERO STAGE CAPITAL ... .. ..
3140XH-3H-8 FNVA PASSTHRU FS2599 ... ....08/05/2025 ... |ZERO STAGE CAPITAL ... .... 386,903 |.. 439,584 |..
3140XH-HP-5 . .. |FNMA PASSTHRU FS2037 . ..05/14/2025 ... [ZERO STAGE CAPITAL 992,275 |.. . 1,139,932
3140XJ-ZE-6 . ..| FNMA PASSTHRU FS3440 . ..06/23/2025 ... ZERO STAGE CAPITAL . 1,478,512 |.. . 1,442,670
3140XK-29-4 ......... FNMA PASSTHRU FS4367 ... ....06/30/2025 ... |ZERO STAGE CAPITAL ... ... 1,963,133 |.. ... 2,018,321 |..
3140XP-27-7 ......... FNMA PASSTHRU FS7965 ... ....05/30/2025 ... |ZERO STAGE CAPITAL ... ... 1,984,972 |.. ... 1,976,941 |..
3140XR-US-2 ......... FNMA PASSTHRU FS9592 ... ...05/30/2025 ... [ZERO STAGE CAPITAL ... ... 1,997,560 |.. ... 2,144,671 |..
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3140Y6-Us-7 . ..| FNMA PASSTHRU CCO603 . ..06/26/2025 ... [ZERO STAGE CAPITAL . 1,818,692 |.. . 1,754,712 4,119
3140Y7-EQ-7 . ..| FNMA PASSTHRU CC1042 . ..11/12/2025 ... [ZERO STAGE CAPITAL .922,413 |.. . 895,275
3140Y7-88-2 . ..| FNMA PASSTHRU CC1442 . ..12/09/2025 ... [ZERO STAGE CAPITAL ..51,747 |.. .. 50,871
31418C-XP-4 . .. |FNMA PASSTHRU MA3385 . ..05/30/2025 ... [ZERO STAGE CAPITAL . 2,042,624 |.. . 2,124,967
31418D-3G-5 . .. |FNMA PASSTHRU MA4398 . ..10/10/2025 ... [ZERO STAGE CAPITAL .310,474 |.. . 378,267
31418D-JK-9 . .. | FNMA PASSTHRU MA3865 . ..06/04/2025 ... [ZERO STAGE CAPITAL . 1,715,137 |.. . 1,795,189
31418D-V7-4 . ..| FNMA PASSTHRU MA4237 . ..05/14/2025 ... ZERO STAGE CAPITAL . 2,242,648 |.. . 2,881,539
31418D-YB-2 . ..| FNMA PASSTHRU MA4305 . ..05/30/2025 ... [ZERO STAGE CAPITAL ..3,734,345 |.. . 4,774,387
31418E-AN-0 . .| FNMA PASSTHRU MA4512 . ..05/14/2025 ... ZERO STAGE CAPITAL . 257,755 |.. .317,069
31418E-AV-2 . .| FNMA PASSTHRU MA4519 . ..05/14/2025 ... ZERO STAGE CAPITAL .370,419 |.. .460,416
31418E-BR-0 . .| FNMA PASSTHRU MA4547 . ..05/14/2025 ... ZERO STAGE CAPITAL 7,477,138 |.. . 9,674,740
31418E-CD-0 . .| FNMA PASSTHRU MA4567 . ..05/14/2025 ... [ZERO STAGE CAPITAL . 2,488,379 |.. . 2,775,467
31418E-C0-1 FNVA PASSTHRU MA4578 ... ....06/14/2025 ... |ZERO STAGE CAPITAL ... 1,876,345 |.. 2,311,571 |..
31418E-CV-0 FNMA PASSTHRU MA4583 ... ...05/14/2025 ... |ZERO STAGE CAPITAL ... 1,081,852 |..

1,567,317 |
“3e.300 |
L oshdd |

..06/03/2025 ... | ZERO STAGE CAPITAL
..05/23/2025 ... | ZERO STAGE CAPITAL
....07/09/2025 ... [ZERO STAGE CAPITAL ...
...03/20/2025 ... |ZERO STAGE CAPITAL ...

31418E-E4-8 .
31418E-E6-3 .
31418E-F2-1

..|FNMA PASSTHRU MA4654 .
.| FNMA PASSTHRU MA4656 .
FNMA PASSTHRU MA4684 ...

. 1,773,315
.413,420

,000,000 |..

31418E-GK-0 FNMA PASSTHRU MA4701 ... K .... 129,620 |.. ... 134,430 |..
31418E-HP-8 . .. | FNMA PASSTHRU MA4737 . ..08/11/2025 ... | ZERO STAGE CAPITAL .. 40,733 |.. .. 41,249
31418E-J7-6 . ..| FNMA PASSTHRU MA4785 . ..05/08/2025 ... | ZERO STAGE CAPITAL 174,478 |.. 178,723
31418E-LV-0 . ..| FNMA PASSTHRU MA4839 . ..05/14/2025 ... | ZERO STAGE CAPITAL . 1,497,175 |.. . 1,640,669
31418E-NL-0 . .| FNMA PASSTHRU MA4894 . ..12/08/2025 ... |ZERO STAGE CAPITAL .231,890 |.. .225,478
31418E-P3-8 . ..|FNMA PASSTHRU MA4941 . ..08/05/2025 ... | ZERO STAGE CAPITAL .766,020 |.. . 761,203
31418E-08-6 . ..| FNMA PASSTHRU MA4978 . ..05/22/2025 ... | ZERO STAGE CAPITAL .410,916 |.. .427,203
31418E-84-3 . ..| FNMA PASSTHRU MAS038 . ..08/11/2025 ... | ZERO STAGE CAPITAL . 182,128 |.. . 184,784
31418E-T4-2 . ..| FNMA PASSTHRU MA5070 . ..05/14/2025 ... | ZERO STAGE CAPITAL . 1,748,265 |.. . 1,860,166
31418E-T5-9 . .. | FNMA PASSTHRU MAS071 . ..05/14/2025 ... | ZERO STAGE CAPITAL . 1,248,167 |.. . 1,292,861
S1418E-2M-5 . ..| FNMA PASSTHRU MA5247 . ..08/05/2025 ... |ZERO STAGE CAPITAL .883,858 |.. .866,087
31418F-DA-2 . .. | FNMA PASSTHRU MA5496 . ..08/12/2025 ... | ZERO STAGE CAPITAL .490,575 |.. . 499,950
31418F-EF-0 . ..| FNMA PASSTHRU MA5533 . ..05/14/2025 ... | ZERO STAGE CAPITAL .250,441 |.. . 259,567
31418F-F2-8 . ..|FNMA PASSTHRU MA5584 . ..08/07/2025 ... | ZERO STAGE CAPITAL .410,295 |.. . 426,974
31418F-GZ-4 . ..| FNMA PASSTHRU MAS615 . ..05/14/2025 ... | ZERO STAGE CAPITAL . 1,874,423 |.. .1,861,479
31418F-HH-3 . .| FNVA PASSTHRU MAS631 . ..05/14/2025 ... | ZERO STAGE CAPITAL ,267,731 |.. . 1,236,622

31418F-KZ-9 FNMA PASSTHRU MA5711 ... ....07/25/2025 ... [ZERO STAGE CAPITAL ... 437,026 |.. 436,756 |..
31418F-NJ-2 FNMA PASSTHRU MA5792 ... ....08/11/2025 ... [ZERO STAGE CAPITAL ... ....509,857 |.. ....509,141 |..
31418F-R7-4 . .| FNMA PASSTHRU MAS909 . .. 11/24/2025 ... | ZERO STAGE CAPITAL .199,438 |.. .200,000

.. FNMA STRIP SWBS 428 ..
FNMA STRIP SMBS 429

31423Y-KB-4 .
31423Y-VU-0

..05/30/2025 ... | ZERO STAGE CAPITAL
....06/30/2025 ... [ZERO STAGE CAPITAL ...
...12/04/2025 ... |ZERO STAGE CAPITAL ...

.275,001 |..
... 231,492 |..
...269,006 |..

.5,146,214
... 3,321,854 |.
.. 1,482,890 |..

31424U-AV-8 FNMA STRIP SMBS 435 K . .
31424V-B9-4 . ..|FNVA STRIP SMBS 444 .. ..11/20/2025 ... | ZERO STAGE CAPITAL ... . 254,576 |.. . 1,890,126
31425Y-LK-1 . .| FHLMC PC 30Y QX3929 .. ..01/30/2025 ... |BANK OF OKLAHOMA CAPITAL MARKETS .6,353,012 |.. . 6,203,031

31426L-K5-2 FHLMC PC 30Y QY2115 ...06/09/2025 ... |ZERO STAGE CAPITAL

10,585,804 | 10,208,756 |.

31426M-25-4 FHLMC PC 30Y QY3463 ....06/30/2025 ... [BANK OF OKLAHOMA CAPITAL MARKETS ...

31426P-DNI-2 . ..|FHLMC PC 30Y QY4616 .. ..06/09/2025 ... | ZERO STAGE CAPITAL ... .389,560 |.. . 385,345
31427C-YW-7 . ..|FHLMC PC 30Y 0z5224 .. .. 11/19/2025 ... | ZERO STAGE CAPITAL .395,658 |.. .389,931
S1427M-TH-8 . ..|FHLMC PC 30Y SLO8% .. ..06/23/2025 ... |ZERO STAGE CAPITAL . 1,903,541 |.. . 1,990,741
31427P-HV-9 . ..|FHLMC PC 30Y SL2043 .. .. 11/12/2025 ... | ZERO STAGE CAPITAL .262,836 |.. . 258,593
31427Q-J9-4 ......... |FHLNC PC 30Y SL2987 .. ..11/04/2025 ... | ZERO STAGE CAPITAL .533,060 |.. . 533,289
31427Q-Y0-9 . ..|FHLMC PC 30Y SL3418 ..12/09/2025 ... | ZERO STAGE CAPITAL .260,727 |.. .261,421
314265-P3-6 . .. | FREDDIEMAC STRIP ..06/17/2025 ... | ZERO STAGE CAPITAL . 253,304 |.. . 4,508,180
314265-0F-8 . ..|FHLMC PC 405 ..06/04/2025 ... | ZERO STAGE CAPITAL .. 58,314 |.. . 258,096
314269-1IK-2 . ..|FHLNC PC 414 ... ..00/15/2025 ... | ZERO STAGE CAPITAL . 255,661 |.. .1,985,716
31426V-JY-8 . ..|FHLMC PC 30Y RJ4778 ..11/04/2025 ... | ZERO STAGE CAPITAL . 179,889 |.. .176,761
3142J6-BV-4 . ..|FHLMC PC 30Y RQO051 .. ..11/10/2025 ... | ZERO STAGE CAPITAL . 131,392 |.. 126,710
35564N-HY-2 ......... | FREDDIE MAC - STACR .. ..05/14/2025 ... | ZERO STAGE CAPITAL .580,000 |.. .580,000
35564U-AR-8 . ..|FHLMC STACR REMIC TR . ..09/10/2025 ... | ZERO STAGE CAPITAL .135,000 |.. . 135,000
361798-B7-1 . ..| GNMA PASSTHRU MA3662 . ..05/14/2025 ... | ZERO STAGE CAPITAL . 1,248,502 |.. . 1,414,983
36179T-NR-2 . .| GNMA PASSTHRU MA4900 . ..05/14/2025 ... | ZERO STAGE CAPITAL 1,002,378 |.. .1,110,092
36179U-PB-2 GNMA PASSTHRU MAS818 ... ....05/30/2025 ... [ZERO STAGE CAPITAL ... 1,748,463 |.. 1,816,999 |..
361790-20-7 GNMA PASSTHRU MA7989 ... ....06/30/2025 ... [ZERO STAGE CAPITAL ... 446,537 |.. 498,228 |..
361790-5D-6 . ..| GNMA PASSTHRU MAB044 . ..12/15/2025 ... | ZERO STAGE CAPITAL . 1,323,982 |.. . 1,425,748
361791-7K-8 . ..| GNMA PASSTHRU MAB098 . ..05/14/2025 ... | ZERO STAGE CAPITAL . 1,248,962 |.. . 1,436,879
3B179M-NE-4 ......... GNMA PASSTHRU MA7589 ... ....05/30/2025 ... [ZERO STAGE CAPITAL ... e 2,979,283 [ 3,556,523 |..
361790-0A-9 ......... GNMA PASSTHRU MA7649 ... ....11/19/2025 ... [ZERO STAGE CAPITAL ... ... 3,936,570 |.. 4,701,916 |..
3B17M-TX6 ......... GNMA PASSTHRU MA7766 ... ...05/14/2025 ... [ZERQ STAGE CAPITAL ... ... 3,119,815 |.. .. 3,904,536 |..
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361790-XH-6 . ..| GNVA PASSTHRU MA7880 . ..05/30/2025 ... [ZERO STAGE CAPITAL . 1,758,983 |.. . 2,191,986
36179X-2L-9 . ..| GNMA PASSTHRU MA88T79 . ..10/21/2025 ... [ZERO STAGE CAPITAL . 2,241,5% |.. . 2,227,049
36179X-5D-4 . .. [ GNMA PASSTHRU MA8944 . ..05/14/2025 ... ZERO STAGE CAPITAL . 1,006,669 |.. . 1,122,077
36179X-DE-3 . ..| GNMA PASSTHRU MA8201 . ..08/05/2025 ... [ZERO STAGE CAPITAL . 1,882,327 |.. . 1,976,716
36179X-DF-0 . ..| GNMA PASSTHRU MA8202 . ..05/14/2025 ... ZERO STAGE CAPITAL . 1,000,556 |.. . 1,028,230
36179X-FH-4 . ..| GNMA PASSTHRU MA8268 . ..11/19/2025 ... [ZERO STAGE CAPITAL 918,245 |.. . 936,985
36179X-HX-7 . ..| GNMA PASSTHRU MA8346 . ..05/14/2025 ... ZERO STAGE CAPITAL . 1,251,748 |.. . 1,360,5%
36179X-LE-4 . ..| GNMA PASSTHRU MA8425 . ..12/09/2025 ... [ZERO STAGE CAPITAL . 133,680 |.. . 145,125
36179X-NH-5 . .. [ GNMA PASSTHRU MA8492 . ..08/05/2025 ... [ZERO STAGE CAPITAL . 1,002,895 |.. . 984,305
36179X-TC-0 . ..| GNMA PASSTHRU MA8647 . ..08/05/2025 ... [ZERO STAGE CAPITAL .380,944 |.. . 383,769
36179X-VS-2 . ..| GNMA PASSTHRU MA8T725 . ..03/26/2025 ... [ZERO STAGE CAPITAL . 345,392 |.. . 351,321
36179X-X6-8 . .| GNMA PASSTHRU MA8801 . ..10/08/2025 ... ZERO STAGE CAPITAL . 1,180,936 |.. . 1,163,842

36179Y-FJ-8 GNMA PASSTHRU MA9169 ... ....08/04/2025 ... [ZERO STAGE CAPITAL ... 856,934 |.. 889,743 |..
36179Y-KQ-6 GNMA PASSTHRU MA9303 .... ....08/04/2025 ... [ZERO STAGE CAPITAL ... ....753,810 |.. ....781,656 |..
36180A-AG-8 . .| GNMA PASSTHRU MAQ907 . ..05/08/2025 ... | ZERO STAGE CAPITAL .670,781 |.. .664,705

.. GNMA PASSTHRU MB0025 .

3618N5-A3-3 . ..08/29/2025 ... | ZERO STAGE CAPITAL .. 93,248 |.. .. 94,212
3618N5-C6-4 GNMA PASSTHRU MB0O0S2 ... ....08/05/2025 ... [ZERO STAGE CAPITAL ... ....511,318 |.. ...509,329 |..
38378T-VA-5 GNMA REMIC TRUST ... ....10/22/2025 ... [ZERO STAGE CAPITAL ... .... 149,653 |.. 0.
38380G-AS-3 . .| GNMA REMIC TRUST ..11/05/2025 ... | ZERO STAGE CAPITAL 212,222 |.. .0

3838011-G9-4 . GNMA REMIC TRUST ..10/22/2025 ... | ZERO STAGE CAPITAL . 263,432 |..
.| GNMA REMIC TRUST ...

38382K-VL-4 . . ..10/22/2025 ... | ZERO STAGE CAPITAL . 163,509 |.. .0
83162C-2J-1 . .| SMALL BUSINESS ADMIN . ..06/05/2025 ... | ZERO STAGE CAPITAL 1,761,000 |.. .1,761,000
831641-FZ-3 SMALL BUSINESS ADMIN .. ...06/05/2025 ... [ZERO STAGE CAPITAL oiiiiiusseitttiiitttitt ettt ettt ettt ettt et ettt et ettt et e ettt e e e e ettt e e e e eaieees 774,873 |.. 770,000 |..

1019999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - a

6'vi3

gency residential mortgage-backed securities - guaranteed (exempt from RBC) 226,703,958 250,984,711
. |....07/30/2025 ...[ZERO STAGE CAPITAL ... 635,000 .. 635,000 [..
..06/09/2025 ... | ZERO STAGE CAPITAL . 1,299,176 |.. . 1,294,000
..05/20/2025 ... | ZERO STAGE CAPITAL .104,989 .. .105,000

00120J-AL-7 AGL CLO LTD .
00140N-AW-0 . .| AIMCO .........
001936-AC-5 . .| ARI FLEET LEASE TR

00833B-AG-3 AFFIRM MASTER TRUST .. ....06/18/2025 ... [ZERO STAGE CAPITAL ... ....649,915 |.. ....650,000 |..
020076G-5D-1 ALLY BANK AUT CR LKD .... ....08/05/2025 ... [ZERO STAGE CAPITAL ... ....250,000 |.. ....250,000 |..
03676G-AA-9 . ..| ANTHELION CLO 2025-1 . ..06/30/2025 ... |ZERO STAGE CAPITAL .379,080 |.. .380,000
03754F-AA-6 . .| APEX CREDIT CLO LLC .. ..12/19/2025 ... | ZERO STAGE CAPITAL .250,000 |.. .250,000
03789X-AH-1 APPLEBEES ~ / IHOP ....06/30/2025 ... [ZERO STAGE CAPITAL ... ....101,590 |.. .... 102,000 |..
039955-AA-7 ARES TR 2025-IND3 ....06/02/2025 ... [ZERO STAGE CAPITAL ... ....687,644 |.. ....687,000 |..
05377R-KII-3 . ..|AVIS BD RT CR FD(AP) . ..00/09/2025 ... | ZERO STAGE CAPITAL .. 99,089 |.. .100,000
05491Y-AA-8 . ..|BAMLL COML MTG TR .. ..05/21/2025 ... | ZERO STAGE CAPITAL .625,930 |.. .650,000
05552F-BA-4 . ..| BBCMS MRTG TR ... ..05/30/2025 ... | ZERO STAGE CAPITAL . 1,244,988 |.. . 1,370,000
05594C-AA-2 . ..|BX TR 2025-LUNR .. ..05/30/2025 ... | ZERO STAGE CAPITAL .650,000 |.. .650,000
05612H-AA-9 . ..|BX TRUST 2024-CNYN . ..06/05/2025 ... | ZERO STAGE CAPITAL 1,379,371 |.. . 1,376,360
05615E-AA-3 . ..|BSTN COML MTG ... ..05/30/2025 ... | ZERO STAGE CAPITAL . 756,035 |.. .750,000
05625B-AA-7 . ..|BLP COML MTG TR . ..05/30/2025 ... | ZERO STAGE CAPITAL .994,375 |.. . 1,000,000
064908-AH-9 . .. | BANK 2025-BNK50 ..05/29/2025 ... | ZERO STAGE CAPITAL .581,910 |.. .565,000
06540C-BA-4 . .. | BANK 2021-BNK35 ..06/03/2025 ... | ZERO STAGE CAPITAL 1,100,131 |.. . 1,208,000
065923-BF-0 . .. | BANKS 2024-5YR8 .. ..08/12/2025 ... | ZERO STAGE CAPITAL . 152,488 |.. . 145,000
06604A-AF-1 . ..| BANKS 2024-5YR10 ..05/20/2025 ... |ZERO STAGE CAPITAL .629,905 |.. .620,000
06604M-AC-2 . ..|BANKS 2025-5YR14 ..07/14/2025 ... | ZERO STAGE CAPITAL .331,088 |.. .320,000
06644V-BG-4 . ..|BANKS 2024-5YR9 .. ..06/02/2025 ... |ZERO STAGE CAPITAL . 1,263,550 |.. . 1,220,000
06762T-AN-1 . ..|BABSON CLO LTD ... ..07/02/2025 ... | ZERO STAGE CAPITAL .320,000 |.. .320,000
08161H-AF-7 . .| BENCHMARK MTG TR ..11/25/2025 ... | ZERO STAGE CAPITAL .697,375 |.. .700,000
08162F-AE-3 BENCHMART MTG TR ... ....06/30/2025 ... [ZERO STAGE CAPITAL ... ....634,790 |.. ....675,000 |..
08163G-AT-7 BENCHMARK MTG TR ....06/03/2025 ... [ZERO STAGE CAPITAL ... ,270,078 |.. ,500,000 |..
08163R-B0-8 . .| BENCHVARK MORTGAGE T . ..05/30/2025 ... | ZERO STAGE CAPITAL .609,075 |.. .640,000

.| BENCHWARK  MTG TR ..
BENCHMARK MORTGAGE T .
BENCHMARK 2024-V8 ..
..|BFLD COML MTG TR ...
..|BX TRUST 2025-TAIL .
..|CARS-DB4 L.P ......

.| CENT TRUST 2025-CITY .

08164B-AD-2 .
08164C-AC-2
08190A-AC-4
088921-AA-9 .
123912-AA-5 .
12510H-AB-6 .

..06/06/2025 ... |ZERO STAGE CAPITAL
....06/21/2025 ... [ZERO STAGE CAPITAL ...
....07/14/2025 ... [ZERO STAGE CAPITAL ...

..09/18/2025 ... | ZERO STAGE CAPITAL
..05/21/2025 ... | ZERO STAGE CAPITAL
..10/27/2025 ... | ZERO STAGE CAPITAL

1,178,677 |.. . 1,147,000

1,011,089 |..
L1L118,772 ).
.215,000 |..
.1,189,808 |..

.1,113,000
.215,000
. 1,214,865

12517T-AA-5 . . ..07/02/2025 ... |ZERO STAGE CAPITAL .710,000 |.. .710,000
12552F-BC-6 . ..|CIFC FDG LTD ..... ..12/09/2025 ... | ZERO STAGE CAPITAL . 1,303,652 |.. . 1,303,000
12675X-AD-8 . ..[COLT MTG LN TR ... ..00/25/2025 ... | ZERO STAGE CAPITAL .250,000 |.. .250,000
14688Y-AD-7 . ..| CARVANA AUTO RECEIVABLES TRUST ..06/10/2025 ... | ZERO STAGE CAPITAL . 249,985 |.. .250,000
16146N-AC-5 . .. | CHASE AUTO OWNER TR .. ..07/23/2025 ... |ZERO STAGE CAPITAL .. 49,995 |.. ..50,000
16160C-AJ-4 . .. | CHASE HOME LENDING M . ..11/06/2025 ... | ZERO STAGE CAPITAL .1,282,711 |.. . 1,278,000
16160M-AD-5 . .| CHASE HOME LDG MTG T . ..05/30/2025 ... |ZERO STAGE CAPITAL . 1,413,290 |.. 1,413,677

17328H-BD-2 CITIGROUP COML MTG ... ...06/02/2025 ... [ZERQ STAGE CAPITAL ... ... 1,002,310 |.. .... 1,192,000 |..
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17332R-AL-7 . ..| CITIGROUP MORTGAGE LOAN TRUST INC . ..06/10/2025 ... [ZERO STAGE CAPITAL . 1,222,812 |.. . 1,224,965 1,871
207942-AA-1 . ..| CONN AVE SECUS TR ........ ..05/14/2025 ... ZERO STAGE CAPITAL . 622,436 |.. .616,082 2,140
22790A-AA-3 . ..| CROSS MORTGAGE TRUST . ..05/14/2025 ... ZERO STAGE CAPITAL . 544,997 |.. . 545,000 1,864
227923-AA-T7 . .. | CROSS MORTGAGE ...... ..11/18/2025 ... [ZERO STAGE CAPITAL .299,99% |.. .300,000 . 965
232989-AD-5 .. .. | DLLMT LLC 2023-1 ... ..05/14/2025 ... ZERO STAGE CAPITAL . 352,666 |.. .350,000 1,300
233046-AN-1 . ..|DB MASTER FINANCE LL . ..05/30/2025 ... [ZERO STAGE CAPITAL . 1,696,970 |.. . 1,770,775 1,207
24702E-AC-4 . ..|DELL EQUIP FINANCE ... ..05/14/2025 ... ZERO STAGE CAPITAL .201,102 |.. .200,000 . 758
24703U-AG-8 . .| DELL EQUIP FINANCE T . ..05/14/2025 ... [ZERO STAGE CAPITAL . 700,957 |.. .700,000

252153-AC-5 .. .. | DEXT ABS LLC 2025-2 .. ..12/11/2025 ... [ZERO STAGE CAPITAL ..99,984 |.. .100,000

26846D-AD-6 . .| EFMT 2025-1NV4 ... ..09/26/2025 ... [ZERO STAGE CAPITAL .100,000 .. .100,000

28224U-AE-4 . .. | EFMT 2025-INVS ..12/05/2025 ... [ZERO STAGE CAPITAL .. 99,998 .. .100,000

28225K-AC-9 . . | EFMT 2025-Naws ... ..10/29/2025 ... [ZERO STAGE CAPITAL . 104,998 |.. . 105,000

29002V-All-8 ELMWOOD CLO X LTD .. ....06/23/2025 ... |ZERO STAGE CAPITAL ... ,000,000 |.. ,000,000 |..

29439D-AA-9 .........|EQT TRUST 2024-EXTR ....06/02/2025 ... |ZERO STAGE CAPITAL ... ....911,109 |.. ....900,000 |..

30166X-AD-6 . ..| EXTER AUTOMOBILE REC . ..05/20/2025 ... [ZERO STAGE CAPITAL . 269,969 |.. .270,000

3137H3-XV-9 . .|FHLMC REMIC SERIES . ..07/09/2025 ... [ZERO STAGE CAPITAL L246,490 o 0

34529B-AA-4 FORD CREDIT FLOORPL .. ....06/20/2025 ... |ZERO STAGE CAPITAL ... ....299,928 |.. ....300,000 |..

34529B-AC-0 FORD CREDIT FLOORPL ....05/20/2025 ... |ZERO STAGE CAPITAL ... ... 484,938 |.. ....485,000 |..

34966B-AN-6 . ..| FORTRESS CREDIT BSL LIMITED ..08/25/2025 ... [ZERO STAGE CAPITAL .695,000 |.. .695,000

36261P-AT-9 . ..| GS MORTGAGE SECS TR .. ..05/15/2025 ... [ZERO STAGE CAPITAL .635,338 .. .685,000

36271W-AE-5 . ..| GS MTG BKD SECS TR . ..06/10/2025 ... [ZERO STAGE CAPITAL . 1,219,800 |.. . 1,222,714

36272D-AE-6 . ..| GS MTG BKD SECS TR . ..05/30/2025 ... [ZERO STAGE CAPITAL . 1,485,060 |.. . 1,485,525

36272K-AH-3 . .. |GS MTG-BACKED SECU T . ..06/16/2025 ... [ZERO STAGE CAPITAL 779,286 |.. .780,000

362933-AA-1 ..|GS MTG BKD SECS TR . ..11/25/2025 ... [ZERO STAGE CAPITAL .299,99% |.. .300,000

362962-AG-7 . ..| GM FINAN AB LEASING ..05/20/2025 ... [ZERO STAGE CAPITAL .379,917 |.. .380,000

367923-AC-3 . .. | GCAT TRUST 2025-NaM4 ... ..07/25/2025 ... [ZERO STAGE CAPITAL . 384,99 |.. .385,000

38139K-AC-3 . .. | GOLDENTREE LOAN MANAGEME! ..06/06/2025 ... [ZERO STAGE CAPITAL .380,380 |.. .380,000

38382H-VK-3 . .| GNMA MAE REMIC TRUST ... ..07/22/2025 ... |ZERO STAGE CAPITAL .. 22,641 |.. .0

3838211-T-0 . ..| GINNIE MAE REMICTRUS . ..06/12/2025 ... [ZERO STAGE CAPITAL . 241,592 |.. .0

38383T-1K-5 . ..| GNMA REMIC TRUST ... ..07/25/2025 ... ZERO STAGE CAPITAL ... 6,804 [.. .0

38383U-CS-7 . .. | GNMA REMIC TRUST ... ..08/11/2025 ... [ZERO STAGE CAPITAL .. 13,813 |.. .0

43762C-AA-9 . .. |HOMES TR 2025-NaM5 . ..11/12/2025 ... [ZERO STAGE CAPITAL 299,999 |.. .300,000

46593J-AA-2 . JJPMGCHCMMT SC T . ..06/30/2025 ... [ZERO STAGE CAPITAL . 765,732 |.. . 750,000

46593V-AB-3 JP MORGAN MORTGAG TR ... ....06/04/2025 ... |ZERO STAGE CAPITAL ... ...768,157 |.. ....166,361 |..

46594C-AE-8 JP MORGAN MTG TR ... ....08/19/2025 ... |ZERO STAGE CAPITAL ... . 1,257,053 |.. ,261,000 |..

46646G-AA-5 . ..| JP MORG CHASE CMBS . ..07/14/2025 ... [ZERO STAGE CAPITAL .347,601 |.. . 356,000

46652V-AG-0 . .| JP MORGAN MTG TR ... ..06/02/2025 ... [ZERO STAGE CAPITAL . 1,480,617 |.. ,659,245

466590-AC-3 JP MORGAN MORTGAG TR ... ....07/23/2025 ... |ZERO STAGE CAPITAL ... 119,998 |.. 120,000 |..

46659V-AA-6 J P MORGAN MTG TR .. ....08/15/2025 ... |ZERO STAGE CAPITAL ... .. ..

46660A-AE-1 . .| JP MORGAN MTG TR ... ..09/16/2025 ... [ZERO STAGE CAPITAL .811,8% |.. .806,000

46660C-AA-5 . J.P. MORGAN MTG TR . ..11/21/2025 ... [ZERO STAGE CAPITAL .200,000 |.. .200,000

46660L-AD-9 J.P. MORGAN MTG TR ... ....12/19/2025 ... |ZERO STAGE CAPITAL ... .... 924,502 |.. ....928,000 |..

476681-AE-1 JERSEY MIKES FDG LLC . ....07/23/2025 ... |ZERO STAGE CAPITAL ... ... 764,498 |.. .... 763,000 |..

50245X-AA-5 . ..|LV TR 2024-SHOW .. ..05/30/2025 ... [ZERO STAGE CAPITAL 751,377 |.. . 750,000

55616A-AA-5 . ..|MAD COML MTG TR . ..09/12/2025 ... [ZERO STAGE CAPITAL .710,000 |.. .710,000

59170J-BD-9 . .. |METRONET INFRA ISSUE . ..12/04/2025 ... ZERO STAGE CAPITAL . 458,998 |.. . 459,000

61778G-AE-6 . ..|MORGAN STNLY BAML TR . ..06/05/2025 ... [ZERO STAGE CAPITAL ..1,253,443 |.. . 1,215,000

61778X-AA-T7 . ..|MORGAN STANLEY RES . ..07/11/2025 ... [ZERO STAGE CAPITAL .. 99,999 [.. .100,000

61779B-AA-4 . ..| MORGAN STANLEY RES . ..07/17/2025 ... [ZERO STAGE CAPITAL .100,000 |.. .100,000

61779C-AH-7 . ..|MS BOA MERRILL LYNCH . ..08/11/2025 ... [ZERO STAGE CAPITAL 231,344 |.. .220,000

62919U-AB-9 . .. |NMEF FUNDING LLC ... ..06/15/2025 ... [ZERO STAGE CAPITAL . 373,981 |.. .373,107

64832C-AC-7 . .. NEW RESIDENTIAL MORT ..06/02/2025 ... [ZERO STAGE CAPITAL . 189,99 |.. . 190,000

65481G-AF-2 . ..|NISSAN AUTO RECEVALBES OWNER . ..05/20/2025 ... [ZERO STAGE CAPITAL .. 94,968 |.. .. 95,000

67121D-AA-2 . .| 0BX 2025-NaM7 TRUST ..... ..05/15/2025 ... [ZERO STAGE CAPITAL .617,399 |.. .616,027

67122C-AD-7 . ..| 0BX TRUST 2025-NaM15 . ..08/21/2025 ... [ZERO STAGE CAPITAL . 115,000 |.. . 115,000

67123J-AA-7 . ..|NYC COMMERCIAL MTG T . ..10/27/2025 ... [ZERO STAGE CAPITAL .510,521 |.. .511,000

67126G-AC-6 . ..| 0BX 2025-NQM20 TRUST . ..10/30/2025 ... [ZERO STAGE CAPITAL . 199,99 |.. .200,000

67448B-AA-2 . .| ONSLOW BAY FINANCIAL LLC . ..11/19/2025 ... [ZERO STAGE CAPITAL .399,997 |.. .400,000

67448U-AA-0 ......... 0BX TRUST 2025-NaMe ....06/15/2025 ... |ZERO STAGE CAPITAL ... ....617,809 |.. ....616,268 |..

67449A-AA-3 0BX TR 2025-NaM8 ....05/15/2025 ... |ZERO STAGE CAPITAL ... ... 469,997 |.. ....470,000 |..

68270D-AA-9 . ..| ONEMAIN FINL ISSUANC . ..06/17/2025 ... [ZERO STAGE CAPITAL .399,958 |.. .400,000

68271C-AA-0 . ..| 1345 AVE OF AMERICAS . ..05/23/2025 ... [ZERO STAGE CAPITAL .300,000 .. .300,000

69382V-AA-2 ......... P11 COMMERCIAL MTG T . ....07/15/2025 ... |ZERO STAGE CAPITAL ... .... 389,97 |.. .... 390,000 |..

69702E-AL-9 ......... PALMER SQUARE CLO LTD ... ....06/05/2025 ... |ZERO STAGE CAPITAL ... .... 1,321,000 |.. .... 1,321,000 |..

69704G-AA-6 ......... PALMER SQUARE CLO LTD ... ...07/09/2025 ... [ZERO STAGE CAPITAL ... .... 1,210,000 |.. .... 1,210,000 |..
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72703P-AF-0 . ..| PLANET FITNESS MSTR .. ..06/02/2025 ... [ZERO STAGE CAPITAL . 1,707,754 |.. . 1,691,500
74690D-AA-9 . ..| QTS ISSUER ABS | LLC . ..06/02/2025 ... [ZERO STAGE CAPITAL . 1,253,950 |.. . 1,254,000
T49423-AA-T . .. |RCKT MORTGAGE TR ... ..11/13/2025 ... [ZERO STAGE CAPITAL .299,997 |.. .300,000
76134K-AM-6 . ..|RETAINED VANTAGE DC ..08/20/2025 ... [ZERO STAGE CAPITAL . 784,000 |.. . 784,000
77340J-AL-9 . ..| ROCKFORD TOWER CLO L . ..08/15/2025 ... [ZERO STAGE CAPITAL .645,000 |.. .645,000
784024-AC-5 . .. | SCF EQUIPMENT LEASIN . ..05/15/2025 ... [ZERO STAGE CAPITAL .621,534 |.. .615,000
78403D-AT-7 . ..| SBA TOWER TRUST ... ..06/03/2025 ... [ZERO STAGE CAPITAL . 732,488 |.. . 768,000
78520E-AH-9 . ..| SABEY DATA CENTER ..06/06/2025 ... [ZERO STAGE CAPITAL . 1,356,926 |.. . 1,345,000
811304-AA-2 . .| SOR COML MTG TR . ..05/14/2025 ... ZERO STAGE CAPITAL .457,700 |.. .460,000
81743G-AE-6 . ..| SEQUOIA MTG TR ... ..05/30/2025 ... [ZERO STAGE CAPITAL .1,453,595 |.. . 1,452,573
81749V-AL-1 . ..| SEQUOIA MORTGAGE TRU . ..07/15/2025 ... [ZERO STAGE CAPITAL ,262,319 |.. . 1,263,000
81749Y-AL-5 . .| SEQUOIA MORTGAGE TRUST . ..06/10/2025 ... ZERO STAGE CAPITAL ,251,583 .. ,253,000
817743-AL-1 SERVPRO MSTR ISSUER . |....10/31/2025 ... |ZERO STAGE CAPITAL ... 315,000 |.. 315,000 |..
82653H-AA-8 SIERRA TIMESHARE REC .... ....07/14/2025 ... |ZERO STAGE CAPITAL ... ... 144,999 |.. .... 145,000 |..
82671C-AJ-8 . ..| SIGNAL PEAK CLO 2021 . ..08/11/2025 ... [ZERO STAGE CAPITAL .639,360 .. .640,000
864300-AA-6 . .| SUBWAY FUNDING LLC . ..05/30/2025 ... [ZERO STAGE CAPITAL ,707,952 |.. ,691,500
86613X-AN-5 SUMMIT ISSUER LLC ....11/05/2025 ... |ZERO STAGE CAPITAL ... 513,9% |.. 514,000 |..
88231II-AA-3 TEXAS COMMERCIAL MORTGAGE TRUST .... ....05/20/2025 ... |ZERO STAGE CAPITAL ... 583,538 |.. 585,000 |..
88238C-AE-2 . ..| TEXAS DEBT CAPITAL CLO, LTD ... ..06/13/2025 ... [ZERO STAGE CAPITAL . 1,292,000 |.. . 1,292,000
89170U-AA-8 . ..| TOWD POINT MTG TR .. ..10/09/2025 ... [ZERO STAGE CAPITAL . 149,998 |.. . 150,000
89177B-AA-3 . ..| TOWD PT MTG TR ... ..06/25/2025 ... ZERO STAGE CAPITAL . 264,408 |.. . 272,805
89183A-AQ-2 . ..| TOWD POINT MORTGAGE .. ..06/30/2025 ... [ZERO STAGE CAPITAL . 351,593 |.. . 349,844
891950-AA-5 . ..| TOYOTA AUTO LN EXT T . ..06/05/2025 ... [ZERO STAGE CAPITAL . 474,860 |.. . 475,000
89231G-AE-8 . ..| TOYOTA AUTO RECEIVAB . ..10/15/2025 ... [JP MORGAN ......... ..4,144,932 |.. . 4,145,000
895975-AA-8 . ..| TRICON RESIDENTIAL 2 . ..06/06/2025 ... [ZERO STAGE CAPITAL . 1,370,279 |.. . 1,409,197
89617F-AA-2 . ..| TRICON RESIDENTIAL . ..07/18/2025 ... [ZERO STAGE CAPITAL 721,919 |.. . 728,000
91326E-AA-3 . ..|UNITI FIBER ABS ISSU . ..09/08/2025 ... [ZERO STAGE CAPITAL . 254,516 |.. . 247,000
91326E-AG-0 . ..|UNITI FIBER ABS ISSU . ..10/09/2025 ... [ZERO STAGE CAPITAL .490,000 |.. .490,000
91823A-AU-5 . ..|VB-81 ISSUER LLC ... ..06/11/2025 ... [ZERO STAGE CAPITAL . 337,313 |.. .350,000
924931-AD-0 . .. | VERUS SECURITIZATION . ..08/07/2025 ... [ZERO STAGE CAPITAL .134,79% |.. . 135,000
92987L-AA-5 . ..| WHARF COMMERCIAL MT .. ..06/16/2025 ... [ZERO STAGE CAPITAL . 789,000 |.. . 789,000
949931-AC-3 .. . |WELLS FARGO COML MTG . ..05/15/2025 ... [ZERO STAGE CAPITAL .643,741 |.. .625,000
95001W-BB-3 . WELLS FARGO COM MTG .. ..05/30/2025 ... [ZERO STAGE CAPITAL . 486,934 |.. .500,000

96041K-AE-4 ......... WESTLAKE AUTOMOBILE
96328G-CK-1 WHEELS FLEET LEASE FUNDING LLC ..
97314J-BC-8 . ..|WIND RIVER CLO LTD .
124336-AA-4 . ..|BX TRUST ...........
.| FORD AUTO SECURITIZA .

....07/10/2025 ... [ZERO STAGE CAPITAL ...
....07/22/2025 ... [ZERO STAGE CAPITAL ...

..10/24/2025 ... |ZERO STAGE CAPITAL
..06/18/2025 ... | ZERO STAGE CAPITAL

....100,000 |..
....360,000 |..

.415,000
.380,000

350,953 |
415,000 |
380,000 |

345214-CD0 ....... + |--..05/15/2025 ... |RBC DEXIA ...780,000 [.. ...780,000 [..
362520-DV-9 ......... GUF CANADA LEASING TRUST ccconeseeceseneeeeeemmmmeeeesemmmmeeeeeeemmmneeeeessmmmnreeeesmmmmneeeeeeemmmneeeeeseommnreeeeceoes ....06/10/2025 ... | RBC DEXIA 350,000 350,000
1069999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency residential mortgage-backed securities (affiliated) 93,762,377 94,069,390

55361A-AU-8 . MSWF COML MTG TR . 05/15/2025 ... [ZERO STAGE CAPITAL .627,307 |.. .505,000

86212X-AM-2 .........[ STORE MASTER FUNDING ..09/11/2025 ... [ZERO STAGE CAPITAL . .... 756,589 |.. .... 736,060 |..

1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency commermal mortgage-backed securities (unaffiliated) 1,383,896 1,331,060

05377R-HY-3 ......... AVID BUGET RENT CAR ....07/03/2025 ... |ZERO STAGE CAPITAL ... ,557,306 |.. .... 1,520,000 |..

06764M-AC-8 . ..|BARINGS EQUIP FINAN .. ..01/22/2025 ... [ZERO STAGE CAPITAL .199,956 |.. .200,000

29390H-AB-5 . .. |ENTERPRISE FLEET FIN . ..01/28/2025 ... [ZERO STAGE CAPITAL 199,982 |.. .200,000

345321-AA-5 . ..|FORD CR AUTO ONWNER . ..02/04/2025 ... ZERO STAGE CAPITAL . 499,879 |.. .500,000

36271IN-AA-3 . ..| GM FINL REVOL RECEV .. ..03/04/2025 ... [ZERO STAGE CAPITAL . 499,980 |.. .500,000

39571N-AB-2 . .. | GREENSKY HOME IMPRT .. ..03/19/2025 ... [ZERO STAGE CAPITAL .399,978 |.. .400,000

46188D-AA-6 . ..| INVITATION HOMES TR .. ..06/02/2025 ... [ZERO STAGE CAPITAL .661,420 |.. .684,827

682684-AA-3 . ..| ONEMAIN DIRET AT REV .... ..01/14/2025 ... [ZERO STAGE CAPITAL 299,919 |.. .300,000

69363P-AC-4 . ..|PUBLIC SERVICE NEW HAMPSHIRE ..05/30/2025 ... [CITIGROUP ... .6,776,328 |.. . 7,000,000

80287N-AE-5 . ..| SANTANDER DRIVE AUTO ... ..03/18/2025 ... [ZERO STAGE CA .399,951 |.. .400,000

80288D-AE-6 . ..| SANTANDER DRIVE AUTO . ..01/15/2025 ... [ZERO STAGE CAPITAL 299,921 |.. .300,000

817743-AE-7 . ..| SERVPRO MASTER 2021~ ..09/03/2025 ... [ZERO STAGE CAPITAL .680,994 |.. . 727,668 2,
95058X-AE-8 . .| WENDYS FDG LLC . ..06/10/2025 ... ZERO STAGE CAPITAL . 1,231,761 |.. . 1,271,351 11,79
75585R-88-5 . REAL ESTATE ASSET ....03/12/2025 ... [RBC DEXIA ........... .. ... 5,667,573 |.. .... 5,670,000 |.. . 11,142
1119999999 Subtotal asset-backed securltles financial asset-backed securities - self-liquidating - other financial asset-backed securities - self-liquidating (unaffiliated) 19,374,948 19,673,846 117,696
1889999999. Total - asset-backed securities (unaffiliated) 247,462,802 280,989,617 454,972
1899999999. Total - asset-backed securities (affiliated) 93,762,377 94,069,390 190,310
1909999997. Total - asset-backed securities - Part 3 341,225,179 375,059,007 645,282

1909999998. Total - asset-backed securities - Part 5 507,691,595 566,836,099 762,797
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1909999999. Total - asset-backed securities 848,916,774 941,895, 106 1,408,079
2009999999. Total - issuer credit obligations and asset-backed securities 1,905,514,314 1,827,476,003 6,805,427
4509999997. Total - preferred stocks - Part 3 0
4509999998. Total - preferred stocks - Part 5 0
4509999999. Total - preferred stocks 0

AR4E

016255-10-1 ......... ALIGN TECHNOLOGY INC ....04/04/2025 ... [P MORGAN ......oeeieeeeee e e e et e e e et e e e e e e nae e e e e e aaneneaeees [eeeeiaiiee e e e e 17,000.000 [..oeeenniiieieaennnes 2,482,949

03027%-10-0 ......... AMERICAN TOWER CORP .. ....03/26/2025 ... [ GOLDMAN SACHS . ... 36,450.000 ... 7,655,229 |..
031100-10-0 . .| AMETEK INC ........... ..04/08/2025 ... [UBS ........... 30,000.000 |.. . 4,658,022 |..
03769M-10-6 . ..| APOLLO GLOBAL MGMT ..04/03/2025 ... | INSTINET CROSS 40,000.000 |.. .4,97,1% |..
037833-10-0 . ..| APPLE COMPUTER ... ..08/11/2025 ... | GOLDMAN SACHS . ..280,952.000 |.. 62,045,440 |..
040413-20-5 . ..| ARISTA NETWORKS IN . . 11/17/2025 ... [CITIGROUP ... 19,000.000 |.. .2,407,790 |..
11136F-10-1 . ..| BROADCOM LTD ... ..04/04/2025 ... | SANFORD BERNS 33,000.000 |.. . 4,872,902 |..
126650-10-0 . ..| CVS CORP ........ ..01/3172025 ... |UBS ............. 50,000.000 |.. . 2,844,465 |..
166764-10-0 . ..| CHEVRONTEXACO CORP . ..07/18/2025 ... | CORPORATE REORG . 78,822.000 |.. .3,071,651 |..
191216-10-0 . ..| COCA COLA CO ..03/26/2025 ... | GOLDMAN SACHS . ..141,004.000 |.. .9,873,100 |..
235851-10-2 . .. | DANAHER CORP ..03/26/2025 ... | GOLDMAN SACHS . 34,719.000 |.. . 7,305,225 |..
252131-10-7 . .. | DEXCOM INC .. ..04/04/2025 ... | INSTINET CROSS 40,000.000 |.. .2,381,724 |..
254687-10-6 . ..|DISNEY WALT CO .. 11/13/2025 ... [ JP MORGAN ... 11,000.000 |.. 1,179,459 |..
303031-10-2 . .. | FACEBOOK INC ..03/18/2025 ... | GOLDMAN SACHS . 43,510.000 |.. 25,338,484 |..
443510-60-7 . .| HUBBELL  INCORPO! . ..04/10/2025 ... [ VARIOUS 14,700.000 |.. .4,911,134 |..
45168D-10-4 . .| IDEXX LABS CORP .... ..04/08/2025 ... |UBS ..... 13,000.000 |.. . 5,032,624 |..
46625H-10-0 . .| JP MORGAN CHASE & CO . ..03/18/2025 ... | GOLDMAN SACHS . 43,984.000 |.. 10,334,920 |..

482510-10-4 ......... KKR & CO INC
502431-10-9 L3HARRIS TECHNOLOGIE ....
504918-10-4 . .. |MICROSOFT ..o
505112-10-3 . ..|MICRON TECHNOLOGY INC
67066G-10-4 ......... NVIDIA CORP

....04/03/2025 ... [ SANFORD BERNST ..
....03/14/2025 ... [ JP MORGAN

..03/1172025 ... | GOLDMAN SACHS .
.. 11/13/2025 ... [ JP MORGAN ...

...50,000.000
...10,000.000
.. 114,212,000 |..
.8,750.000 |..

... 5,257,215 |..
.... 2,121,666 |..
43,451,955 |..
.2,154,261 |..

....10/30/2025 ... [ JP MORGAN ... ... 2,400.000 488,500 |..
68389X-10-5 ......... ORACLE CORP ....03/17/2025 ... | SANFORD BERNST .. ...10,000.000 ... 1,544,978 |..
69608A-10-8 . .| PALANTIR TECH INC .. 1171272025 ... [CITIGROUP ... 15,000.000 |.. .2,802,182 |..

PROCTER & GAMBLE CO
.| SERVICENOW INC ...
.| SYSCO CORP

742718-10-9 .
81762P-10-2 .

..03/18/2025 ... | GOLDMAN SACHS .
..04/10/72025 ... | VARIOUS .....

66,763.000 |..
.9,500.000 |..

11,196,823 |..
7,322,532 |..

871829-10-7 ........ ..04/11/2025 ... | INSTINET CROSS 35,000.000 |.. . 2,440,613 |..
88160R-10-1 .........| TESLA INC ... ..03/18/2025 ... | GOLDMAN SACHS . 45,274.000 |.. 10,200,685 |..
882508-10-4 .........| TEXAS INSTRS INC ... ..10/22/2025 ... | SANFORD BERNST 10,000.000 [.. . 1,699,695 |..
912008-10-9 .........|US FOODS HOLDING CORP ..04/08/2025 ... [ JP MORGAN .. 40,000.000 |.. ..2,531,332 |..
91324P-10-2 ........ | UNITEDHEALTH GROUP INC ... ..11/13/2025 ... | CITIGROUP .3,200.000 |.. .1,073,667 |..
98311A-10-5 .........| WYNDHAM HOTELS &I RESORTS ..04/08/2025 ... |UBS ........ 30,000.000 |.. . 2,476,536 |..
874039-10-0 . .| TAIWAN SEMICONDUCTOR ... ..04/17/2025 ... | SANFORD BERNST 32,000.000 |.. . 4,917,552 |..
61151C-10-1 ACCENTURE LTD BERMUDA ... vooe|....10/24/2025 ... | VARIOUS ... 21,900.000 ... 5,465,677 |..
5019999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) publicly traded 268,508, 178

25239Y-59-2 ......... | WORLD EX-US CORE EQUITY-INST .. veee |- 12/15/2025 ... | ZERO STAGE CAPITAL ... ... 14,451,652 |..
256206-20-2 . .| DODGE & COX GLOBAL STOCK FUND ... ....12/18/2025 ... [ZERO STAGE CAPITAL ... ... 11,767,331 |..
41665H-44-1 HARTFORD SCHR INTL STK-SIR .. ....12/29/2025 ... [ZERO STAGE CAPITAL ... ..102,730,784 |..
45775L-30-9 .........|T ROWE PR INST SM CAP STK ..12/17/2025 ... | ZERO STAGE CAPITAL . 9,844,460 |..
77956H-32-8 ......... | TRONE PR GLOBAL STOCK ........ . |- 12/16/2025 ... | ZERO STAGE CAPITAL 21,757,083 |..
81369Y-80-3 .........| SELECT SECTOR TECHNOLOGY SPDR . ..04/14/2025 ... | GOLDVAN SACHS ... 49,976,162 |..
81369Y-88-6 .........| SELECT SECTOR UTILITIES SPDR ..03/11/2025 ... | GOLDMAN SACHS ... . . 29,600,887 |..
87281Y-10-2 . .| TRONE PR HEALTH SCIENCES-1 .. ..12/15/2025 ... | ZERO STAGE CAPITAI ...96,02.015 |.. . 8,058,755 |..
87282H-10-8 .........| TRONE PR FINANCIAL SERV-I ... ... 12/15/2025 ... | ZERO STAGE CAPITAL ... ..232,284.758 ... 10,968,486 |..
5329999999. Subtotal - common stocks - mutual funds - designations not assigned by the SVO 259,155,580

09290C-10-3 ......... | BLACKROCK ETF TRUST oo [-+-12712/2025 ... | ZERO STAGE CAPITAL ... ... 17,765.000 , ..
09290C-68-1 . .. | BLACKROCK ETF TRUST .. ..12/12/2025 ... | ZERO STAGE CAPITAL ,046,129.000 |.. 28,989,267 |..
25434V-87-2 ......... DIMENSIONAL ETF TRUS ... ....09/16/2025 ... [ GOLDMAN SACHS 579,400.000 ...25,007,657 |..
25434V-88-0 ......... DIMENSIONAL ETF TRST ... ....03/19/2025 ... [ZERO STAGE CAPITAL ... 923,000.000 ... 25,003,332 |..
46138G-50-8 . .| INVESCO EXCHNG TRADE . ..03/31/72025 ... | GOLDMAN SACHS ... ..1,200,000.000 |.. 24,840,000 |..

46435G-25-0 . .. ISHARES TR .. ..12/22/2025 ... | GOLDMAN SACHS . ..2,116,815.000 |.. 99,861,194 |..
466410-67-0 JP MORGAN ... ...09/16/2025 ... [ VARIOUS ..4,772,900.000 ..225,002,433 |..

5819999999. Subtotal - common stocks - exchange traded funds 429,538,878

5989999997. Total - common stocks - Part 3 957,202,636

5989999998. Total - common stocks - Part 5 622,443,075

5989999999. Total - common stocks 1,579,645,711
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5999999999. Total - preferred and common stocks 1,579,645, 711 XXX 0
6009999999 - Totals 3,485,160,025 XXX 6,805,427
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912810-UD-8 .. [UNITED STATES TREAS ..06/05/2025 .| ZERO STAGE CAPITAL ..ow. [ooveveeericrieiiens [oeeennn 1,237,837 [cveueenne 1,378,000 [......... 1,234,656 0 Joveererrenenen86 [ 0 o868 e 0 o 1,234,741 v [ 3,006 [ceveene 3,096 ..08/15/2044 .
912810-UG-1 .. [UNITED STATES TREAS ... . |-06/03/2025 . [ZERO STAGE CAPITAL ... ...874,440 |... , ....882,424 0. ..882,437 |.... o0 e (7,996) .. (7,996) ... ..02/15/2055 .
912828-4V-9 .. [US TREAS BILLS ...... ..04/30/2025 . | WELLS FARGO ..... 4,883,984 .'5,000,000 |..........4,924,023 |.. L0 ..4,972,127 |. 0 . (88,143)]......... (88,143) ..08/15/2028 .
912828-6B-1 .. [UNITED STATES TREAS N ..04/30/2025 . | MORGAN STANLEY . 8,669,531 .9,000,000 |......... 8,947,266 |.. L0 ..8,978,254 |. 0 (308,723)[........ (308,723) ..02/15/2029 .
912828-6F-2 .. [UNITED STATES TREAS ... ..01/31/2025 . | MORGAN STANLEY . ...981,797 . 1,000,000 |............ 999,023 [.. L0 ..999,840 |. 0 . (18,043)]......... (18,043) ..02/28/2026 .
912828-7B-0 .. [UNITED STATES TREAS ..01/31/2025 .| JP MORGAN 1,452,715 . 1,500,000 |......... 1,499,824 |.. L0 ..1,499,963 |. 0 L (47,248)......... (47,248) ..06/30/2026 .
912828-U2-4 ...[U S TREASIRY N/B ... ..01/31/2025 .| CITIGROWP .. 1,203,125 ..1,250,000 |......... 1,177,197 |.. L0 ..1,283,797 |. 0 . (30,672)]......... (30,672) ..11/15/2026 .
912828-2V-5 .. [UNITED STATES TREAS ..01/31/2025 .| T D SECWRITIES . 1,511,168 . 1,650,000 |......... 1,657,348 |.. L0 .. 1,652,575 |. 0 (141,407)|........ (141,407) ..06/30/2027 .
91282C-AB-7 .. [UNITED STATES TREAS ..01/31/2025 . | VARIOUS .......... ...980,586 . 1,000,000 |.. .999,531 |.. L0 ..999,953 |. 0 . (19,367). ..07/31/2025 .
912820-CJ-8 ...[U S TREASURY N/B . ..03/03/2025 . | ZERO STAGE CAPITAL . 1,964,755 ..2,055,000 |......... 1,945,828 |.. L0 ..1,962,860 |. 0 ..1,895 |. ..06/30/2026 .
912820-60-8 .. [UNITED STATES TREA! ..12/22/2025 . | ZERO STAGE CAPITAL . 5,307,456 ..5,239,000 |..........5,239,409 [....ovrrrirrinnnn. L0 ..5,239,409 |. 0 68,047 ..02/28/2030 .
91282C-HT-1 .. [UNITED STATES TREAS ..07/10/2025 .| VARIOUS ............. 3,118,198 ..3,210,000 |......... 3,106,423 |......... 3,107,466 L0 ..3,111,558 |. 0 6,640 ..08/15/2033 .
91282C-LW-9 .. [UNITED STATES TREAS ..02/19/2025 . | ZERO STAGE CAPITAL . ...980,003 . 1,005,000 |......... 1,007,491 [......... 1,007,478 L0 ..1,007,466 |. 0 (27,463) ..11/15/2034 .
91282C-MM-0 .. [UNITED STATES TREAS ..12/15/2025 .| ZERO STAGE CAPITAL . .. 22,506,492 22,015,000 |........ 22,480,050 |.. L0 22,473,943 |. 0 52,549 |. ..02/15/2035 .
91282C-MZ-1 .. [UNITED STATES TREAS ..11/28/2025 .| ZERO STAGE CAPITAL . ..22,673,041 22,640,000 |........ 22,384,416 |.. L0 .22,394,662 |. 0 . 278,379 |. ..04/30/2030 .
912820-NC-1 ...[UNITED STATES TREAS ..12/15/2025 .| ZERO STAGE CAPITAL . 5,181,793 ..5,229,000 |......... 5,164,922 |.. L0 ..5,165,129 |. 0 .16,664 |. ..05/15/2035 .
91282C-NN-7 ...[UNITED STATES TREAS ..11/19/2025 . | ZERO STAGE CAPITAL . 1,028,713 . 1,020,000 |......... 1,032,113 [.. L0 ..1,031,925 |. 0 .(3,212)]. ..07/31/2030 .
912820-NX-5 ...[UNITED STATES TREAS ... . |--11/14/2025 . [ZERO STAGE CAPITAL ... 237,898 |... , L0 . 238,638 |.... 0 oo (739)].... ..08/31/2030 .
912820-PJ-4 ... [UNITED STATES TREAS ..11/14/2025 .| ZERO STAGE CAPITAL ..o |ovvevvenieniniiens fooniiiinn, 256,953 , 0 Joerenenenene ] e 0 e 3 L 0 fois 258,051 (o PR (1,098) . .. 11/15/2035 .
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 85,070,485 85,617,000 85,178,630 0 85,337,328 0 (266,841) (266,841) XXX
88059E-PB-4 .. | TENNESSEE VALLEY AUT . [..09/26/2025 . [ZERO STAGE CAPITAL .....|. ..6,819]... ....6,353 L0 .. 6,682 ... . 187 |.... ..07/15/2034 .
0029999999. Subtotal - issuer credlt obligations - other U.S. government obligations (not exempt
from RBC) 6,819 10,000 6,353 0 0 0 187 187 XXX
110709-EX-6 .. |BC PROV .... ..06/12/2025 .| RBC DEXIA .. ..9,472,961 .o 8,145,000 [......... 9,316,577 ..9,202, o0 ool (66,705)]... 0.9, 178, o0 [ 206,954 ... ..06/18/2031 .
11070T-AL-2 .. |BC PROV .... ..06/12/2025 . | RBC DEXIA . 5,000,000 |......... 5,170,540 [......... 5,079,174 L0 (14,003) 0 [ 5065171 | 0 . (84,021)]. ..06/18/2027 .
135087-J3-9 .. | CANADA GOVT .. ..10/16/2025 .| RBC DEXIA .. ... 19,700,000 |........ 18,654,673 |........ 18,963,864 |.. 00 | 120,864 |... .0 ].......19,084,728 |.... 0 [ ..06/01/2029 .
135087-K3-7 .. | CANADA GOVT N .. ..09/19/2025 . | RBC DEXIA .. +ven 4,000,000 [........ 3,468,354 0. 0] 3,625,341 ... 0 ..06/01/2030 .
135087-L4-4 .. | CANADA GOVT .. ..10/20/2025 . | RBC DEXIA 4,930,000 |......... 4,109,453 |.. L0 0 [l 4,301,112 . 0 ..12/01/2030 .
135087-N2-6 .. | CANADA GOVT ..02/25/2025 . | RBC DEXIA . 1,000,000 |.. .902,020 |.. L0 L0 ..903,920 |. 0 ..12/01/2031 .
135087-N5-9 .. | CANADA GOVT ..09/29/2025 . | RBC DEXIA ..2,255,000 |......... 2,102,043 |.. L0 0 [ 2,107,044 |. 0 ..06/01/2032 .
135087-N6-7 .. | CANADA GOVT ..10/07/2025 .| RBC DEXIA ..6,458,000 |......... 6,023,267 [.. L0 0] 8,152,290 |. 0 ..12/01/2029 .
135087-N8-3 .. | CANADA GOVT ..01/02/2025 . | RBC DEXIA . 4,000,000 |......... 3,995,600 |.. L0 . 0] 3,995,728 . 0 ..09/01/2027 .
135087-09-8 .. | CANADA GOVT .. ..09/03/2025 . | RBC DEXIA ..3,985,000 |......... 4,036,526 [.. L0 - (4.052) 0] 4,025,908 |. 0 , ..03/01/2029 .
13509P-GS-6 .. | CANADA HOUSING TRUST ..10/16/2025 .| RBC DEXIA ..9,250,000 |......... 9,714,950 |.. L0 (49,684) 20 fornnnn 9,455,434 |. 0 , . (186,656) ..12/15/2028 .
13509P-HX-4 ...| CANADA HOUSING TRUST .. ..10/01/2025 .| RBC DEXIA . 7,500,000 |......... 7,074,860 [.. L0 ..61,811 0 [ 7,325,269 |. 0 32,307 .32,307 ..12/15/2026 .
13509P-JF-1 .. | CANADA HOUSING TRUST ..01/02/2025 . | RBC DEXIA . 1,000,000 |.. .972,090 |.. , L0 ...36 L0 . 980,080 |. 0 38,280 .38,280 ..12/15/2027 .
614853-DS-5 ...[ MONTREAL QUE ... ..01/02/2025 . | RBC DEXIA -1,000,000 [ ... 1,004,500 | ........ 1,026,289 L0 ...(85) 0 ] 1,026,204 |. 0 . (31,824)]. (31,824) ..09/01/2026 .
74814Z-EX-7 .. | QUEBEC PROV ..... ..06/30/2025 . | RBC DEXIA . 10,000,000 |.. 10,105,440 |.. 10,029,077 L0 ..(8,772) .0 .......10,020,305 |. 0 . (33,605)). (33,605) ..09/01/2026 .
147918-AC-0 .. | CASSA DEPOSITI E PRE 00/18/2025 | ZERO STAGE CAPITAL . . 200,000 .. . 198,322 |.. . 198,519 0] ...219 L0 ..198,739 |. 0 11,762 |. 11,762 . ..04/30/2029 .
0039999999. Subtotal - issuer credit obligations - non-U.S. sovereign jurisdiction securities 88,467,954 88,423,000 86,939,215 84,198,136 0 241,080 241 080 0 87,443,280 0 1,024,675 1,024,675 XXX
882723-5Y=1 .. [ TEXAS STATE ..veverveeerearenesansanenesnenesrensnsanennans [..08/01/2025 . TMATURITY .vevvreeerncaees Jonvnenneneneieienee |reeeneas 1,500,000 [.......... 1,500,000 |......... 1,839,465 |.......... 1,525,526 [ooocirinninne [\l [ . [\ [ [ 1,500,000 [oerierieriennen [ P [l T 0 ..08/01/2025 .
0049999999. Subtotal - issuer credit obligations - municipal bonds - general obligations (direct and
guaranteed) 1,500,000 1,500,000 1,839,465 1,525,526 0 (25,526) 0 (25,526) 0 1,500,000 0 0 0 82,500 XXX
010609-FD-2 .. [ ALABAVA ST PUB SCH & ..11/01/2025 . [ MATURITY ...1,000,000 [.......... 1,000,000 [......... 1,226,000 0 ool (38,054)]... ...(38,054) ... ..11/01/2025 .
348815-PD-7 .. [FORT SMITH AR WTR & SWR REVEMUE .. ..06/27/2025 .| ZERO STAGE CAPITAL ... [ ...2,086,000 [.......... 2,000,000 |.......... 2,344,340 0 | (19,971)).. . (19,971) ... ..10/01/2027 .
ISSUE CALLED at 100.000
79574C-AT-0 .. [ SALT RIV PROJ AGRIC ... . |.05/28/2025 . ... .+.2,950,000 [...........2,950,000 0 (18,358)]... ...(18,358) |... ..12/01/2036 .
544525-Y9-3 ...[LOS ANGELES CALIF DE .. ..11/20/2025 .| ZERO STAGE CAPITAL ..... 269,175 |... .. 250,000 L0 ..(1,085)[... .(1,085) ... ..01/01/2030 .
ISSUE CALLED at 100.000
914126-VU-6 .. [UNIVERSITY CALIF REV .. ..05/12/2025 .| ... .750,000 |.. .912,480 |.. 772,761 L0 ..(6,083) .(6,083) . 766,678 |. 0 ..05/15/2026 .
34073T-FY-8 .. [FLORIDA SST HIGR EDUCLT! ..04/01/2025 . | MAT . 725,000 |.. .891,960 |.. .730,128 L0 ..(5,128) .(5,128) 725,000 |. 0 ..04/01/2025 .
167593-F-2 .. | CHICAGO IL O'HARE INTERNATIONAL ARPT REV ..01/01/2025 . | MATURITY . 1,000,000 |......... 1,110,010 [......... 1,000,000 L0 . .0 ..1,000,000 |. 0 ..01/01/2025 .
167727-E7-7 .. | CHICAGO ILL WST MUNICIPAL ..01/01/2025 . | VARIOUS . . 1,080,000 |......... 1,173,515 [......... 1,060,000 L0 .0 ..1,060,000 |. 0 ..01/01/2027 .
167727-F4-3 .. | CHICAGO IL WSTWTR TRANSMISSION REVENUE . ..01/01/2025 . | VARIOUS . . 190,000 |.. . 195,415 |.. .190,000 0 .0 . 190,000 |. 0 ..01/01/2027 .
452151-LF-8 .. [ ILLINOIS ST ..06/02/2025 . | MORTGAGE PA L0 22 . ...34,084 |.... 0 ..06/01/2033 .
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75076P-AX-3 .. |RAILSPLITTER IL TOBACCO SETTLEMENT AUTH ............. ..06/01/2025 . [MATURITY ..oovnnins oo e 750,000 |....ccennnnnn 750,000 |..evvvennens 859,043 |............ 796,778 [ovvveninnnnnnns (VN F, (L)) . () (L) 0. 750,000 |ooeeeeeenenns (VN A [V (VN O 18,750 |..06/01/2025 .
ISSUE CALLED at 100.000
45470Y-EX-5 INDIANA FIN AUTH HEA ..06/26/2025 . ..1,000,000 |.......... 1,000,000 |......... 1,028,170 . 1,025,507 |.. L0 ... (268)]... ..1,025,249 |.... L0 ..12/01/2058 .
45506D-TE-5 INDIANA ST FIN AUTH REV ..07/29/2025 . [ VARIOUS . 1,230,000 ..1,230,000 |.. ,462,482 |.. 1,256,956 L0 (14,403) .. 1,242,552 |. 0 ..02/01/2026 .
57563R-RH-4 ...| MASSACHUSETTS EDL FI ..07/01/2025 . [MATURITY ... 850,000 .850,000 |.. .976,616 |.. . 864,031 L0 (14,031) . 850,000 |. 0 ..07/01/2025 .
60412A-D8-3 .. | MINNESOTA ST ......... ..11/04/2025 . | ZERO STAGE C/ ,041,878 ,685,000 |.. . 1,968,906 |.. ,034,194 L0 (21,775) ..1,912,419 |. 0 ..08/01/2035 .
606092-HU-1 .. |MISSOURI JT MUN ELEC .. ..06/01/2025 . [MATURITY ... ,000,000 ,000,000 .. . 1,196,750 |.. . 1,009,207 L0 (9,207) ..1,000,000 |. 0 ..06/01/2025 .
60637A-KP-6 .. |MISSOURI ST HLTH & EDUCTNL FAC REV . ..11/15/2025 . [MATURITY ,000,000 . 1,000,000 |.. . 1,268,070 |.. . 1,026,676 L0 (26,676) ..1,000,000 |. 0 ..11/15/2025 .
646080-TS-0 .. |NEW JERSEY ST HGR EDU ASSISTANCE AUTH ..12/01/2025 . [ MATURITY 550,000 .550,000 |.. .620,235 |.. . 559,464 L0 (9,464) 550,000 0 ..12/01/2025 .
64613A-CF-7 .. |NEW JERSEY ST HSG & ....evvvvnnnnnnnnnnnnne ..04/01/2025 . [MATURITY ... 415,000 . 415,000 |.. . 462,132 |.. . 417,387 L0 (2,387) ..415,000 |. 0 .0 ..04/01/2025 .
646140-BZ-5 .. |NJ STATE TURNPIKKE AUTH TURNPIKE REVE ..06/12/2025 . [ CORPORATE REORG ,051,520 . 1,000,000 |.. . 1,195,360 |.. . 1,089,788 L0 (7,495) ..1,082,293 |. 0 . (30,773)|. ..01/01/2030 .
647110-FP-5 .. |NEW MEXICO EDL ASSIS .. ..04/10/2025 . | ZERO STAGE CAPITAL . ...350,970 .350,000 |.. .405,178 |.. . 359,964 L0 (4,147) ..355,818 |. 0 .(4,848)|. ..09/01/2025 .
64966Q-MF-4 .. |NEW YORK N Y ... ..10/03/2025 . | ZERO STAGE CAPITAL . 1,104,480 . 1,000,000 |.. . 1,314,250 |.. 1,183,229 L0 (24,147) ..1,159,082 |. 0 . (54,602)[. ..08/01/2031 .
64971X-VX-3 .. |NEW YORK N Y CIT . ..11/01/2025 . [ MATURITY ... 1,835,000 .1,835,000 |.. ..2,235,269 |.. . 1,902,627 L0 (67,627) ..1,835,000 |. 0 .0 ..11/01/2025 .
64990F-NX-8 .. |NEW YORK ST DORM AUT ..02/15/2025 . [MATURITY ... 1,000,000 ,000,000 .. . 1,187,470 |.. . 1,004,604 L0 (4,604) ..1,000,000 |. 0 ..02/15/2025 .
67766W-P6-3 .. | OHIO ST WTR DEV AUTH .. ..08/18/2025 . [ ZERO STAGE CAPITAL . 1,348,548 ,200,000 |.. . 1,408,5% |.. . 1,396,678 L0 (11,582) ..1,385,007 |. 0 ..06/01/2035 .
735240-H4-8 ...|PORT OF PORTLAND OR ARPT REVENUE . ..07/01/2025 . [ MATURITY ...1,000,000 |.......... 1,000,000 |......... 1,234,970 |......... 1,012,839 |.. w0 fennnnnns (12,839))... ..1,000,000 |.... L0 ..07/01/2025 .
414005-UK-2 .. |HARRIS CNTY TEX . |..00/26/2025 .| VARIOUS ...750,000 |... .... 750,000 .... 946,913 . 766,936 |.. 0. (16,936)|... . 750,000 |.... L0 ..10/01/2027 .
54714F-AG-5 .. |LOVE FIELD TX ARPT MODERNIZATON CORP . ..11/03/2025 . [ CORPORATE REORG 235,000 .235,000 |.. . 255,762 |.. . 243,528 L0 ..(1,756) 0 ..11/01/2028 .
785138-AT-5 .. | SA ENERGY ACQUISITION PUBLIC FAC . ..08/01/2025 . [MATURITY ......... 755,000 . 755,000 |.. .927,691 |.. . 767,761 L0 (12,761) , 0 ..08/01/2025 .
79625G-BM-4 .. | SAN ANTONIO TEX ELEC ..10/03/2025 . [ ZERO STAGE CAPITAL .... 1,402,997 |.......... 1,310,000 |......... 1,457,506 1,418,525 |.. w0 fenennnns (16,214))... ..1 403 311 ... L0 ..02/01/2035 .
88213A-FA-8 .. | TEXAS A & M UNIV REV ..05/15/2025 . [ VARIOUS ... ... 1,473,191 |.......... 1,470,000 |......... 1,773,467 ..1,495,119 |.. a0 feeeennnn. (18,346))... ..1,476,772 |.... L0 ...(3,581)[... ..05/15/2025 .
88213A-KU-8 .. | TEXAS ST A&M UNIV PERM UNIV FUND ..05/15/2025 . [MATURITY 2,000,000 . 2,000,000 |.. . 2,388,120 |.. . 2,020,986 L0 (20,986) ..2,000,000 |. 0 .0 ..05/15/2025 .
20270C-P7-4 ...|ENERGY Ni WA ELEC REVNUE MUNICIPAL ... ..06/26/2025 . [ VARIOUS ... ..2,205,000 |........... 2,295,000 |......... 2,806,051 ..2,375,459 |.. 0 feennnnnn. (26,474))... ..2,348,985 |.... L0 ...(53,985)[... ..07/01/2026 .
ISSUE CALLED at 100.000
49474F-JX-9 ...|KING CNTY WASH .......eevvvvuiunniniiniiiiiiiiiiiiiinnnnnnns L.01/16/2025 .| .. | | 1,000,000 |.......... 1,000,000 ......... 1,254,220 |......... 1,013,650 [.....eeneeeeeees [V AP [RIK)] . [V P (1,593) [ooeeeeeeieennn 0., 1,012,058 | [ (12,058)]......... (12,058)[............. 27,917 |..07/01/2025 .
0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 36,403,073 35,639,314 41,822,922 36,775,189 0 (440, 113) 0 (440, 113) 0 36,638,051 0 (234,978) (234,978) 1,365,246 XXX
00138C-AN-8 .. | AIG GLOBAL FDG SR SE . oo.. |.09/22/2025 . | VARIOUS ... 750,000 |... .... 749,908 |.. 0. .0 [......... 750,000 |[.... L0 ..09/22/2025 .
00206R-GB-2 .. | AT&T INC ........ ..11/25/2025 . [ VARIOUS . 1,750,000 . 1,750,000 |.. . 1,880,988 |.. . 1,762,971 L0 .0 [....... 1,750,000 [. 0 ..11/25/2025 .
023135-BZ-8 .. | AMAZON COM INC . ..11/07/2025 . [MITSUBISHI ... 2,702,970 . 3,000,000 |.. . 2,583,210 |.. . 2,613,121 L0 .0 |.......2,658,478 |. 0 ..05/12/2031 .
023551-AN-6 .. |HESS CORP ..10/17/2025 . [ MORGAN STANLEY . .. 1,755,990 |.......... 1,500,000 |......... 1,696,605 |......... 1,681,716 |.. 0. .0 L0 ..03/15/2033 .
ISSUE CALLED at 100.000
025816-DE-6 .. | AMERICAN EXPRESS CO ... . |..04/28/2025 . ...1,500,000 |.......... 1,500,000 1,490,760 L0 . L0 ..05/01/2026 .
025816-DL-0 .. | AMERICAN EXPRESS CO ..05/30/2025 . | ZERO STAGE CAPITAL . ...261,752 . 260,000 |.. .260,000 |.. L0 . 260,000 |. 0 ..10/30/2026 .
031162-DR-8 .. | AMGEN INC .... ..12/18/2025 . [MORGAN STANLEY . 1,037,320 . 1,000,000 |.. . 1,025,940 |.. L0 .(2,282) ..1,020,048 |. 0 ..03/02/2033 .
035240-A0-3 ...| ANHEUSER-BUSCH ..05/30/2025 . [VARIOUS .......... 2,023,120 . 2,000,000 |.. . 2,000,560 |.. L0 .(8,950) ..2,037,843 |. 0 . (14,723)|. ..01/23/2029 .
036752-AZ-6 .. | ELEVANCE HEALTH INC ..05/23/2025 . | ZERO STAGE CAPITAL . ..217,267 .280,000 |.. .279,891 |.. L0 . ..279,908 |. 0 .(2,640)|. ..06/15/2034 .
037833-BG-4 .. | APPLE INC ....... ..01/16/2025 . | ZERO STAGE CAPITAL . 3,336,935 ..3,350,000 |.. . 3,341,902 |.. L0 .. 3,349,701 0 . (12,766)|. ..05/13/2025 .
06051G-FU-8 .. | BANK AMER CORP ... ..05/30/2025 . | ZERO STAGE CAPITAL . 459,154 . 460,000 |.. .506,823 |.. L0 0 .(9,439)|. ..03/03/2026 .
06406R-AU-1 .. | BANK NEW YORK MELLON .. ..07/22/2025 . | MK TAXES SYS 933,390 . 1,000,000 |.. .997,370 |.. L0 0 . (65,483)]. ..07/14/2028 .
06406R-BV-8 .. | BANK NEW YORK MELLON .. ..05/30/2025 . [FIRST-TE ...... 2,543,325 ..2,500,000 |.. ..2,535,450 |.. L0 0 .11,388 |. ..03/14/2030 .
097023-DC-6 .. |BOEING CO .... ..02/04/2025 . | ZERO STAGE CAPITAL . 173,008 .190,000 |.. 172,013 |.. 172, L0 0 (130)]. ..02/01/2031 .
097023-DS-1 .. | BOEING CO .. ..01/17/2025 . | ZERO STAGE CAPITAL . 104,634 .100,000 |.. 101,648 |.. . 101,533 L0 0 ..02/01/2031 .
10112R-AX-2 .. | BOSTON PROPERT ..11/14/2025 . [PNC CAPITAL-F ..... 498,955 .500,000 |.. . 482,515 |.. . 497,046 L0 0 ..02/01/2026 .
11135F-BR-1 .. | BROADCOM INC ... ..12/08/2025 . | ZERO STAGE CAPITAL . 208,689 .300,000 |.. 0293,209 |evvviiiiiiiiiiiees 0 L0 0 ..04/15/2029 .
125523-AH-3 ...| CIGNA CORP NEW . ..10/23/2025 . | ZERO STAGE CAPITAL . 554,472 .550,000 |.. .627,473 |.. . 592,828 L0 ..583, K 0 ..10/15/2028 .
12626P-AM-5 .. | CRH AMERICA INC CORPORATE ... ..05/18/2025 . [MATURITY 1,000,000 |.......... 1,000,000 ....901,720 . 999,616 |.. L0 ..1,000,000 |.... L0 ..05/18/2025 .
126650-DG-2 .. | CVS HEALTH CORP .. ..10/16/2025 . [ ZERO STAGE CAPITAL ... ...130,494 |... 135,000 |-.ovvvveens 119,266 ... 123,202 |.. 0. ..125,029 |.... L0 ..08/15/2029 .
126650-ED-8 .. | CVS HEALTH CORP .. ..03/20/2025 . (MK TAXES SYS ...... . 1,000,000 |.. . 1,005,490 |.. . 1,005,305 L0 ,005,207 |. 0 ..06/01/2034 .
126659-AA-9 .. | CVS LEASE BACKED PAS ..12/10/2025 . [ MORTGAGE PAYDOWN . .. 88,904 ... 96,309 [ 0 L0 0 (7,132). (7,132) ..07/10/2031 .
131347-CR-5 ...| CALPINE CORPORATION ... ..03/25/2025 . [ ZERO STAGE CAPITAL .... 25,000 22,362 |.. 2,129 |... L0 (1,633) v (1,633 ..03/01/2031 .
14913R-2C-0 ...| CATERPILLAR FINL SVC .. . [-.05/15/2025 . | VARIOUS .... 2,000,000 |......... 1,99, ..1,999,683 |.. 0. L0 0 ..05/15/2025 .
15135B-AR-2 .. | CENTENE CORP DEL .... ..12/03/2025 . | MK TAXES SYS . 1,000,000 |.. . 964,590 |.. . 965,781 L0 0 12,836 |. ..12/15/2027 .
15189T-BB-2 .. | CENTERPOINT ENERGY | ..10/06/2025 . [ VARIOUS ....... . 1,000,000 |.. .998,060 |.. . 998,709 L0 0 . (83,361)]. ..06/01/2031 .
161175-BR-4 .. | CHARTER COMMUNICATIO .. ..05/16/2025 . [MORGAN STANLEY . .500,000 |.. . 499,675 |.. . 499,886 L0 0 ..1,349 | ..03/30/2029 .
161175-BX-1 .. | CHARTER COMMUNICATIO .. ..11/14/2025 . | ZERO STAGE CAPITAL . . 240,000 |.. . 229,572 |.. . 232,423 L0 0 . (29,670)]. ..02/01/2032 .
161175-CR-3 .. | CHARTER COMMUNICATIO .. ..05/16/2025 . | MK TAXES SYS ... 500,000 ...504,195 . 504,039 .. 0. Ol ... 17,650 |.... ..06/01/2034 .
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17275R-BR-2 .. | CISCO SYS INC .eeeveviiiiiiiiiiiiiiiieeees ..07/30/2025 . [BARCLAYS .....ovvvvivunnnnn foereeneiniiiieineenes o, 2,040,520 |.......... 2,000,000 |......... 1,999,300 [.......... 1,999,407 |vvvvvvviiinennn O [t 76 | 0 e 76 [ 0 [ 1,999,484 |...oovvveinnnns 0 ..02/26/2029 .
172967-JP-7 .. | CITIGROUP INC . |..04/27/2025 . [ VARIOUS ... , , . 499,965 |.. .0 .... 500,000 |.... L0 ..04/27/2025 .
172967-J8-1 .. | CITIGROUP INC .. ..06/09/2025 . [MATURITY . 1,650,000 |.. . 1,759,989 |.. ,659,583 ..1,650,000 |. 0 . ..06/09/2025 .
189054-AZ-2 .. | CLOROX COMPANY . ..05/09/2025 . | JP MORGAN .. . 1,000,000 |.. .994,800 |.. 995,942 .996,113 0 .(9,253) ..05/01/2032 .
191216-DK-3 .. | COCA COLA CO ... ..06/12/2025 . | TRADEWEN DIRECT ....500,000 |.. . 498,065 |.. . 498,759 ..498,844 |. 0 (57,479) ..03/05/2031 .
20030N-EE-7 .. | COMCAST CORP NEW . ..12/02/2025 . [MK TAXES SYS ... . 2,000,000 |.. ,993,840 |.. . 1,994,678 ..1 995,165 |. 0 .21,855 ..05/15/2033 .
22822V-BD-2 ...| CROWN CASTLE INC .... ..01/31/2025 . [ ZERO STAGE CAPITAL ..... | 190,000 189,356 .. 189,465 |.. 189,473 |.... 03,999 [ 3,999 ... ..06/01/2029 .
ISSUE CALLED at 100.000
23311V-AG-2 .. | DCP MIDSTREAM OPERAT ..06/24/2025 .| ... 1,272,000 |. ..1,272,000 |.. . 1,255,998 |.. 1,266,929 ..1,271,529 |. ..07/15/2025 .
235825-AH-9 ...|DANA INC .............. ..06/16/2025 . | ZER .. 122,500 .125,000 |.. . 126,313 |.. . 116,418 ..09/01/2030 .
24422E-XB-0 .. | JOHN DEERE CAPITAL C .. ..04/15/2025 . [ INTL FCSTONE ............. | . 2 034,040 |........... 2,000,000 ,997,020 ,997,818 |.. ..07/14/2028 .
ISSUE CALLED at 100.000
25179M-AV-5 .. | DEVON ENERGY CORP NE ..........cooeiiiiiiiiiiiiiiiii, ..09/10/2025 . [ ..eenniii e [ 500,000 |......cvnnnn 500,000 |..eevveeees 565,335 |............ 508,519 |................. (VN F, (6,269)..0vvvnnnnnnnnnnn (V) FRORRRR (6,269) |..cceeeeeeennnn [N FRRR 502,250 [...evevennnnnnnn (VN FR [ZI0))] S (2,250)f.0vvvvnnnnnns 21,938 |.. 12/15/2025 .
ISSUE CALLED at 102.263
26614N-AC-6 .. | DOWDUPONT INC ......evvmmmmnnnnnniniiiiiiiiaas L A1/07/2025 .| e 183,796 )] (13,414) ..11/15/2028 .
26875P-AP-6 .. |EQG RES INC ..02/06/2025 . | BARCLAYS ... ....530,460 ,289)[....... (5,289)]... ..01/15/2026 .
26884A-BD-4 .. |ERP OPERATING LP CORPORATE ..06/01/2025 . [MATURITY ... . 994,500 |.. .0 . ..06/01/2025 .
31620R-AJ-4 .. |FIDELITY NATL FINL | . ..06/11/2025 . [MORTGAGE PAYDOWN ...eevve |oeveeveiniiiiiiiiiins Joeviiiiiiiieen 600 fvniiiiiiiiiiiees A 548 |.. K ..06/15/2030 .
33767B-AF-6 .. | FIRSTENERGY TRANSMIS .. ..01/27/2025 . [ CORPORATE REORG . 2,000,000 |.. . 1,996,600 |.. . 1,996,600 ..1,996,600 |. ..01/15/2035 .
345397-B2-8 ...| FORD MOTOR CREDIT CO .. ..11/13/2025 . [MATURITY . 1,000,000 |.. . 956,980 |.. .978,971 ..1,000,000 |. ..11/13/2025 .
345397-B8-5 ...| FORD MOTOR CREDIT CO .. ..02/10/2025 . [MATURITY . . 1,000,000 |.. .999,990 |.. . 1,000,000 ..1,000,000 |. .0 ..02/10/2025 .
345397-F8-1 .. | FORD MOTOR CREDIT CO .. ..01/03/2025 . [ ZERO STAGE CAPITAL . 199,720 |... .. 109,978 .. 199,978 |.. 199,978 |.... )] . ..11/05/2026 .
ISSUE CALLED at 100. 000
361841-AJ-8 .. | GLP CAP LP/GLP FING ... ..02/26/2025 . 225,000 |... 225,000 |..cceennnns 247,714 ... 226,247 |.. ..06/01/2025 .
36267V-AF-0 .. | GE HEALTHCARE HLDG L .. ..12/18/2025 . [MK TAXES SYS . K ..2,059,840 |.......... 2,000,000 |......... 2,000,000 ,000,000 |.. ..11/15/2027 .
ISSUE CALLED at 100. 000
369550-BK-3 .. | GENERAL DYNAMICS COR .. ..03/17/2025 . ..1,150,000 |.......... 1,150,000 ,144,883 . 1,149,726 |.. ..04/01/2025 .
381416-B3~7 .. | GOLDMAN SACHS GROUP ..05/21/2025 . | ZERO STAGE CAPITAL . 195,522 .200,000 |.. AT ATA | . K ..07/23/2035 .
38141G-1B-6 .. | GOLDMAN SACHS GROUP ... ..05/30/2025 . [ ZERO STAGE CAPITAL .... ...297,087 |... ...300,000 .. 322,644 .300,000 .. 300 000 |.... ..01/26/2027 .
ISSUE CALLED at 100.000
38141G-XS-8 .. | GOLDMAN SACHS GROUP ..02/07/2025 . 250,000 |... ....250,000 |............ 250,000 ...250,000 |.. L0 250,000 |.... L0 ..02/12/2026 .
38148L-AE-6 .. | GOLDMAN SACHS GROUP L P CORPORATE ..05/22/2025 . [MATURITY 1,250,000 ..1,250,000 |.. . 1,245,975 |.. ,249,813 L0 ..1,250,000 |. 0 ..05/22/2025 .
42800H-AG-2 .. | HESS CORP ... ..05/14/2025 . [ GOLDMAN SACHS .. 994,490 . 1,000,000 |.. .965,770 |.. . 976,673 L0 ..980,340 |. 0 ..04/01/2027 .
458140-BH-2 .. | INTEL CORP ... ..08/21/2025 . | ZERO STAGE CAPITAL . 412,997 . 450,000 |.. . 404,420 |.. ....0 L0 . 406,887 |. 0 ..11/15/2029 .
459058-JD-6 ...| INTERNATIONAL BK FOR ..07/02/2025 . [MATURITY ... 1,675,000 . 1,675,000 |.. . 1,677,672 |.. ,675,325 L0 ..1,675,000 |. 0 ..07/02/2025 .
46647P-AV-8 .. | JP MORGAN CHASE BANK ..10/15/2025 . | JP MORGAN .. 2,007,840 . 2,000,000 |.. . 1,912,620 |.. ,921,522 L0 .. 1,033,881 0 . 73,959 ..07/23/2029 .
46647P-EW-2 .. | JPMORGAN CHASE & CO ... ..01/17/2025 . | MK TAXES SYS ...2,007,320 |.......... 2,000,000 |......... 2,000,000 0. 0 7,320 [ 7,320 |... ..01/24/2036 .
ISSUE CALLED at 100.000
48128B-AG-6 .. | JPMORGAN CHASE AND C .. . |..01/29/2025 . ...206,000 |... .... 295,000 .... 207,859 . 297, L0 L0 .(2,859)...........(2,859)|... ..01/01/9999 .
49456B-AU-5 ...|KINDER MORGAN INC DE ..11/28/2025 . | ZERO STAGE CAPITAL . 416,152 . 425,000 |.. . 424,167 |.. . 424,677 L0 0 .(8,682)|. .(8,682) ..11/15/2026 .
50077L-AD-8 .. |KRAFT HEINZ FOODS CO ..05/30/2025 . [ VARIOUS ... 216,597 .220,000 |.. .230,613 |.. . 223,008 L0 0 .(5,339)|. .(6,339) ..06/01/2026 .
50212Y-AF-1 .. |LPL HLDGS INC .. ..05/08/2025 . [ ZERO STAGE . 213,262 . 225,000 |.. .230,288 |.. . 228,304 L0 0 . (14,795)|. (14,795) ..05/15/2031 .
55336V-BV-1 .. |MPLX LP .......... ..10/09/2025 . | ZERO STAGE CAPITAL . .83,845 85,000 .. 84,295 |.. 84,405 L0 0 ... (598)]. ... (598) ..03/01/2033 .
55003V-BA-0 .. | WARNERMEDIA HLDGS IN ..06/30/2025 . | TENDER/EXCHANGE .. 988,046 ,000,000 |.. .929,860 |.. . 952, 186 L0 0 .25,619 |. .25,619 ..03/15/2027 .
55903V-BD-4 ...| WARNERMEDIA HLDGS IN .. ..06/12/2025 . [ CORPORATE REORG ... ...196,000 |... 196,000 .... 163,763 . 154,302 |.. L0 .. 154, L0 41,136 ... 41,136 ... ..03/15/2042 .
580131-EY-6 .. | MCDONALDS CORP MED T ..02/20/2025 . [MORGAN STANLEY .... ... 1,489,050 |... . 1,500,000 |......... 1,533,795 ,504,657 |.. 0. ..1,504,068 |.... L0 . (15,018)(......... (15,018)|... ..01/30/2026 .
59217G-CK-3 .. |MET LIFE GLOB FUNDING | ..11/03/2025 . [T D SECURITIES . ...490,900 .500,000 |.. . 499,015 |.. L0 ..499,792 |. 0 .(8,892)|. .(8,892) ..09/19/2027 .
609207-AU-9 .. | MONDELEZ INTL INC ..05/04/2025 . [MATURITY ......... ,500,000 ,500,000 .. . 1,491,960 |.. L0 ..1,500,000 |. 0 .0 ....0 ..05/04/2025 .
61746B-DZ-6 .. | MORGAN STANLEY ... ..03/31/2025 . [ ZERO STAGE CAPITAL .... 323,219 |... 325,000 |............ 353,844 L0 330,885 |.... L0 .(7,666)].... ..01/27/2026 .
61747Y-EU-5 .. | MORGAN STANLEY . ..04/21/2025 . [ GOLDMAN SACHS .. 967,170 |.......... 1,000,000 |......... 1,000,000 0. ..1,000,000 |.... L0 . (32,830)].... ..07/20/2033 .
61747Y-EV-3 .. | MORGAN STANLEY . ..10/15/2025 . | JP MORGAN .. 2,086,240 . 2,000,000 |.. . 2,009,580 |.. L0 ..2,004,204 |. 0 .82,036 |. ..10/18/2028 .
637432-NG-6 .. |NATIONAL RURAL UTIL COOP CORPORATE ..11/01/2025 . [ MATURITY ... 1,000,000 . 1,000,000 |.. .997,620 |.. .99, L0 ..1,000,000 |. 0 .0 ..11/01/2025 .
64105M-AC-5 .. |NESTLE CAP CORP DISC .. ..04/24/2025 . | MK TAXES SYS 998,950 . 1,000,000 |.. .990,050 |.. . 990,661 L0 0 ..8,033 | ..03/12/2034 .
641062-AT-1 .. |NESTLE HLDGS INC .... ..03/05/2025 . [MK TAXES SYS .500,000 |.. .496,080 |.. . 497,700 L0 0 . (76,465)|. ..09/15/2030 .
65339K-BP-4 ...|NEXTERA ENERGY CAP H ..03/01/2025 . [MATURITY ...... .. 50,000 |.. .. 50,125 |.. L0 0 .0 ..03/01/2025 .
65339K-BS-8 .. | NEXTERA ENERGY CAP H .. ..05/30/2025 . | ZERO STAGE CAPITAL ... .. 190,000 .. 189,962 0. 0. ..09/01/2025 .
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670346-AR-6 .. |NUCOR CORP .......ceeevvmunniiiiiiiiiineieiiin e eeniinns ..06/01/2025 . | MATURITY (U R - - 1 R | I PO 0 R | I AP 0 0 144 AR [V R | I F N ..06/01/2025 .
68233J-AZ-7 .. | ONCOR ELEC DELIVERY ... . |-.02/19/2025 . |RBC CAP .... s ..2,050, ..2,044, s 0. .0 0. ..04/01/2025 .
68233J-BZ-6 .. | ONCOR ELEC DELIVERY ..10/01/2025 . |MATURITY ... 250,000 . 250,000 |.. . 248,513 |.. 249,774 L0 0 ..10/01/2025 .
690742-AM-3 .. | OWENS CORNING NEW ... ..06/13/2025 .| ZERO STAGE CAPITAL . 110,900 .117,000 |.. 117,000 |.. 117,000 L0 0 ..02/15/2030 .
70109H-AL-9 .. | PARKER-HANNIFIN CORP ..01/01/2025 .| PRIOR YEAR INCOME e O [V (U 0 L0 N 0 .. 11/21/2024 .
709599-BU-7 .. | PENSKE TRUCK LEASING ..05/30/2025 .| VARIOUS ... 181,553 . 180,000 |.. 179,789 |.. . 179,898 L0 ..179,927 |. 0 ..05/24/2026 .
713448-CT-3 .. |PEPSICO INC ..... ..01/22/2025 .| MK TAXES SYS 1,841,453 . 1,850,000 |.. . 1,848,989 |.. . 1,850,008 L0 ..1,850,006 |. 0 ..04/30/2025 .
713448-EZ-7 .. | PEPSICO INC .. ..11/07/2025 .| MK TAXES SYS .902,830 . 1,000,000 |.. 995,690 |.. . 997,612 L0 ..997,982 |. 0 s N ..05/01/2030 .
713448-FY-9 .. |PEPSICO INC ..... ..02/14/2025 . | MORGAN STANLEY . 1,974,740 . 2,000,000 |.. ,994,820 |.. ,995,006 L0 ..1,995,061 |. 0 . (20,321)[. ..07/17/2034 .
718547-AT-9 .. |PHILLIPS 66 COMPAN . ..01/07/2025 .| MK TAXES SYS ... 2,009,880 . 2,000,000 |.. . 1,995,360 |.. ,997,160 L0 ..1,997,177 |. 0 12,708 |. 12,703 .. 12/01/2027 .
723787-AT-4 .. |PIONEER NAT RES CO . ..03/31/2025 .| ZERO STAGE CAPITAL . 253,263 . 260,000 |.. . 253,201 |.. 258,233 L0 0 .(5,392)[. .(5,392) ..01/15/2026 .
72650R-BL-5 .. | PLAINS ALL AMERN PIP ..07/11/2025 .| ZERO STAGE CAPITAL . 229,832 . 230,000 |.. . 251,592 |.. . 238,006 L0 0 .(5,694). .(5,694) .. 12/15/2026 .
T74005P-BN-3 .. | PRAXAIR INC .......... ..02/05/2025 . | MATURITY ......... 2,000,000 . 2,000,000 |.. . 1,902,340 |.. ,999,918 L0 0 L0 .0 ..02/05/2025 .
74256L-EG-0 .. | PRINCIPAL LIFE GLOBA ..01/15/2025 .| T D SECURITIES . 827,580 . 1,000,000 |.. 993,910 |.. . 996,440 L0 0 ..08/27/2030 .
74460W-AG-2 .. |PUBLIC STORAGE .... ..06/05/2025 .| JP MORGAN ....... 008,000 . 1,000,000 |.. .998,280 |.. . 998,484 L0 0 ..08/01/2033 .
756109-AR-5 .. | REALTY INCOME CORP . ..03/31/2025 .| ZERO STAGE CAPITAL . 308,766 .310,000 |.. . 344,891 |.. . 321,943 L0 0 ..10/15/2026 .
771196-BV-3 .. |ROCHE HOLDINGS INC .. ..01/15/2025 .| T D SECURITIES .... 955,790 . 1,000,000 |.. .917,840 |.. . 948,358 L0 0 ..03/10/2027 .
806851-AL-5 .. | SCHLUMBERGER HLDGS C .. ..04/04/2025 . | MORGAN STANLEY ... s .... 1,000,000 .... 992,900 994,210 |.. 0. ..9%, 0. ..05/29/2027 .
806851-AM-3 .. | SCHLUMBERGER HLDGS C .. . [..07/16/2025 . s .. 2,000,000 ......... 1,977,680 . 1,979,758 |.. 0. 1,981,777 ... .0 ..11/15/2029 .
824348-BT-2 .. | SHERWIN WILLIAMS CO ... ..09/22/2025 .| ZERO STAGE CAPITAL . ... 56,459 .. 55,000 |.. .. 54,847 L0 ...54,862 |. 0 ..09/01/2031 .
82620K-AE-3 .. | SIEMENS FINANCIER CORPORATE ..02/10/2025 . | GOLDMAN SACHS .. ,992,800 . 2,000,000 |.. . 1,999,761 L0 ,999,826 |. 0 ..05/27/2025 .
828807-CY-1 .. | SIMON PROPERTY GROUP LP . |..10/23/2025 .|RBC CAP 248,393 |... s s .. 249,857 |.. 0. 249,917 |.... 0. ..11/30/2026 .
83444M-AP-6 .. | SOLVENTUM CORP ..09/10/2025 . | VARIOUS ... 371,830 .... 376,757 0. .0 ..03/01/2029 .
853496-AG-2 .. | STANDARD INDS INC ..12/10/2025 .| ZERO STAGE CAPITAL . .607,000 |.. .570,204 |.. ....0 L0 0 ..07/15/2030 .
855244-BJ-7 ...| STARBUCKS CORP ..05/09/2025 .| RBC CAP .. 1,000,000 ... 969,230 . 970,854 |.. 0. .0 ..02/15/2034 .
ISSUE CALLED at 106.767
866677-AJ-6 .. | SUN CMNTYS OPER LTD ....ccvvvvnniiiiiiiinneeiiiiiineeees ..05/07/2025 .| .oeeeeeiiiieeeeeeiieeeeees e [ 80,075 [..ccvvvnnnnnns 75,000 |.eevvnnnnnnns T4797 [ooeiviinnnnns 74,828 (VN R - N R | I AU B RN | ) A, 0 ..01/15/2033 .
ISSUE CALLED at 104.39%
866677-AK-3 .. | SUN CNTYS OPER LTD ..05/07/2025 .| ... 266,210 . . 255,000 |.. . 254,689 |.. 254,745 0 olf. .0 0 ..01/15/2029 .
87162)1-AK-6 .. | TD SYNNEX CORPORATIO .. ..10/07/2025 .| ZER 113,911 . 127,000 |.. 07,710 [ L0 . 0. .0 . N 0 ..08/09/2031 .
871829-AZ-0 .. | SYSCO CORP CORPORATE ..10/01/2025 . |MATURITY ... ,505,000 ..1,505,000 |.. . 1,515,499 |.. . 1,506,020 L0 ..(1 020) 0. .(1 020) ..0........ 1,505,000 |. 0 ..10/01/2025 .
87264A-BB-0 .. | T-MOBILE USA INC ....... ..04/15/2025 . |MATURITY ... 500,000 .500,000 |.. . 527,505 |.. 501,220 L0 ..(1,220) 0. .(1,220) .0 . 500,000 |. 0 ..04/15/2025 .
87265H-AG-4 .. | TRI POINTE GROUP INC ..07/23/2025 .| ZERO STAGE CAPITAL . 50,563 .. 50,000 |.. .. 55,015 |.. 49,718 ,893 |. . (476) 0. 2,417 .0 0 ..06/15/2028 .
879360-AE-5 .. | TELEDYNE TECHNOLOGIE ..06/13/2025 .| ZERO STAGE CAPITAL . 250,950 .280,000 |.. .288,602 |.. . 285,901 L0 0. .0 0 ..04/01/2031 .
88033G-DU-1 .. | TENET HEALTHCARE COR ..04/14/2025 .| ZERO STAGE CAPITAL . .76,125 .. 75,000 |.. 75,000 75,000 L0 0. .0 ... 15, N 0 s N ..06/16/2031 .
89236T-JV-8 .. | TOYOTA MTR CR CORP . ..01/06/2025 .| BARCLAYS ...... ,897,200 . 2,000,000 |.. 997,920 ,999, 130 L0 0. .0 ,999,137 |. 0 (101 937)). ..01/13/2027 .
907818-EH-7 .. |UNION PAC CORP ..02/10/2025 .| MK TAXES SYS 982,370 |.......... 1,000,000 982,510 ... 997,463 |.. 0. .0 997,700 |.... .0 . (15,330) ..03/01/2026 .
911312-BZ-8 .. |UNITED PARCEL SVCS | .. . |..01/31/2025 .| FIRST-TE ... 1,484,550 |.......... 1,500,000 ,499,520 ..1,499,605 |.. 0. .0 1,499,608 |.... 0. . (15,088)].... ..03/03/2033 .
91159H-HN-3 ...|U S BANCORP MTNS BK ..12/10/2025 . | MK TAXES SYS ...991,220 . 1,000,000 |.. .899,630 |.. . 977,285 L0 .0 ..990,898 |. 0 . ..07/22/2026 .
91159H-HU-7 ...|U S BANCORP MTNS BK ..10/28/2025 .| MK TAXES SYS ,499,610 . 1,500,000 |.. ,498,635 |.. ,499,808 L0 .0 ]....... 1,499,989 |. 0 . 11/17/2025 .
91324P-EJ-7 ...| UNITEDHEALTH GROUP | .. . |..07/15/2025 .| BARCLAYS . 1,435,290 |.......... 1,500,000 ,418,205 1,429,527 |.. 0. .0 ........ 1,433,885 [.... .0 ..05/15/2032 .
91324P-EV-0 .. | UNITEDHEALTH GROUP | . |..04/14/2025 .| T D SECURITIES .......... ,923,120 |.......... 2,000,000 |......... 1,984,800 . 1,987,031 |.. 0. .0 ]........ 1,987,404 |.... 0. ..04/15/2033 .
92343V-GX-6 .. | VERIZON GLOBAL FDG CORP . ..02/11/2025 .| ZERO STAGE CAPITAL . .273,528 . 287,000 |.. .310,936 |.. . 310,196 L0 .0 ..309,982 |. 0 ..02/15/2035 .
927804-FS-8 .. | VIRGINIA ELEC & PWR CO CORPORATE ..05/15/2025 . |MATURITY ......... 2,000,000 . 2,000,000 |.. . 1,974,260 |.. . 1,998,857 L0 ..0........2,000,000 |. 0 L0 ..05/15/2025 .
931142-EY-5 .. | WALMART INC ............. ..01/16/2025 .| MORGAN STANLEY . 960,500 . 1,000,000 |.. 996,920 |.. . 997,523 L0 .0 997,535 0 . (37,035)[. ..09/09/2032 .
94106L-BQ-1 .. | WASTE MGMT INC DEL . ..03/17/2025 .| MK TAXES SYS 451,050 .500,000 |.. . 499,960 |.. . 499,979 L0 .0 ..499,980 |. 0 . (48,930)[. ..06/01/2029 .
94974B-GH-7 .. |WELLS FARGO CO MTN B ..02/19/2025 .| VARIOUS .......... 2,500,000 ..2,500,000 |.. . 2,491,650 |.. ,499,872 L0 .0 ..2 500,000 |. 0 . ..02/19/2025 .
95000U-2J-1 .. | WELLS FARGO & CO ... ..07/18/2025 .| ZERO STAGE CAPITAL . 914,700 . 1,000,000 |.. .830,170 |.. . 867,250 L0 .0 . 877,686 |. 0 ..02/11/2031 .
95000U-3G-6 .. |WELLS FARGO & CO . ..12/10/2025 .| ZERO STAGE CAPITAL . .89,766 .. 85,000 |.. .. 85,000 .. .. 85,000 L0 .0 ...85,000 |. 0 .. 10/23/2029 .
95709T-AL-4 .. | WESTAR ENERGY INC .. ..12/01/2025 . | MATURITY 1,000,000 . 1,000,000 |.. 999,990 |.. ,000,000 L0 ..0........1,000,000 |. 0 .. 12/01/2025 .
958667-AE-7 .. | WESTERN MIDSTREAM OP ..07/14/2025 .| USBCORP . 3,098,130 . 3,000,000 |.. . 3,072,060 |.. ,067,046 L0 ..0]........ 3,063,445 |. 0 ..04/01/2033 .
06368A-AA-8 .. | BANK OF MONTREAL ... ..01/02/2025 .| RBC DEXIA 4,513,191 ..4,550,000 |.. ..4,433,843 |.. ,520,573 L0 .0 ........ 4,520,654 |. 0 ..12/09/2026 .
06418M-M4-3 .. | BANK NOVA SCOTIA . ..02/04/2025 . |RBC DEXIA 1,023,948 . 1,010,000 |.. . 1,010,000 |.. ,010,000 L0 ..0]........1,010,000 |. 0 ..09/26/2030 .
07813Z-BT-0 .. | BELL CANADA .. ..09/29/2025 . |RBC DEXIA 1,131,277 . 1,130,000 |.. . 1,125,751 |.. ,129,424 L0 0 ]ennnn 1,129,790 . 0 ..03/02/2026 .
07813Z-CB-8 .. | BELL CANADA .. ..01/29/2025 .| VARIOUS ... 2,000,000 . 2,000,000 |.. . 1,996,840 |.. ,999,918 L0 ..0........2,000,000 |. 0 ..01/29/2025 .
136385-BB-6 .. | CANADIAN NAT RES LTD ..11/10/2025 .| CORPORATE REORG 81,767 79,975 L0 .0 ...79,980 |. 0 .. 12/15/2029 .
17039A-AF-3 .. | CHOICE PPTYS REAL ES .. ..09/05/2025 .| RBC DEXIA . 462,012 |.. 0. .0, . 460,000 |.... .0 .. .. 11/24/2025 .
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23384N-BS-5 ...| DAIMLER CDA FIN INC ....oevnniniiiiiiiiiiiiiiiiiiiinas ..06/30/2025 . [RBC DEXIA ...ovvvvvvvvvinns oeeeeeeiieeeeeeeeeees | 2,244 465 |........... 2,250,000 |.......... 2,254,590 |.......... 2,250,588 |........ceeens [V FORRRR (7257 S (VN FORR (446) |..ooeeeeeeeen 0 [ 2,250,142 |l 0 ..09/22/2025 .
20250Z-AT-5 .. | ENBRIDGE PIPELINES INC .. . |-.00/29/2025 .| VARIOUS .... ...723,000 |... , , ... 722,906 |.. 0. ..723,000 |.... L0 ..09/20/2025 .
31430W-3J-1 .. | FED DES CAISSES .. ..02/04/2025 . | RBC DEXIA 1,012,700 . 1,000,000 |.. . 1,000,000 |.. . 1,000,000 L0 ..1,000,000 |. 0 ..00/24/2029 .
34527A-DA-5 ...|FORD CR CDA LTD .. ..02/13/2025 . | RBC DEXIA 1,875,844 ,875,000 |.. . 1,875,000 |.. . 1,875,000 L0 ..1,875,000 |. 0 ..844 |. ..09/12/2029 .
37045Y-AG-9 .. | GENERAL MTRS FINL CD ..06/30/2025 . | RBC DEXIA 1,484,520 . 1,500,000 |.. . 1,508,835 .. . 1,500,727 L0 ..1,500,458 |. 0 . (15,938)]. ..04/15/2026 .
40427H-TM-5 .. |HSBC BANK CDA .. ..06/30/2025 . | RBC DEXIA 595, 182 .600,000 |.. .581,946 |.. . 593,899 L0 .596,119 0 (937)|. ..05/20/2026 .
438121-BA-2 .. | HONDA CANADA FIN . ..09/29/2025 . [ VARIOUS . 594,996 .600,000 |.. 573,738 |.. . 589,751 L0 ..504,075 |. 0 .01 |. ..09/28/2026 .
47788Z-AH-4 .. | JOHN DEERE FINANCIAL ..01/02/2025 . | RBC DEXIA 1,717,992 ,800,000 |.. . 1,806,732 |[.. . 1,802,653 L0 ..1 802,649 |. 0 . (84,657)|. ..09/08/2027 .
67077M-BA-5 .. |NUTRIEN LTD ........ ..05/08/2025 . [BNP-FX ... 1,008,150 ,000,000 .. .908,200 |.. . 998,785 L0 ..998,909 |. 0 ..03/27/2028 .
70632Z-AE-1 .. | PEMBINA PIPELINE ... ..02/03/2025 . [MATURITY 1,000,000 ,000,000 .. . 1,077,300 |.. . 1,001,703 L0 ..1,000,000 |. 0 ..02/03/2025 .
775109-BU-4 .. | ROGERS COMMUNICATION ..04/15/2025 . [MATURITY ... 1,200,000 . 1,200,000 |.. ,187,076 |.. . 1,198,771 L0 ..1,200,000 |. 0 ..04/15/2025 .
775109-CH-2 .. |ROGERS COMMUNICATION .. ..06/23/2025 . [ MORTGAGE PAYDOWN . .. 1,250 ....1,250 |.. ... 1,089 [.. ..1,100 L0 ....1,108 |. 0 ..03/15/2032 .
775109-C0-2 .. | SHAW COMMUNICATIONS ..07/23/2025 . | ZERO STAGE CAPITAL . 539,831 .550,000 |.. .547 390 |.. . 547,536 L0 ..547,578 |. 0 ..12/10/2029 .
775109-CS-8 .. | SHAW COMMUNICAT [ONS ..07/23/2025 . | ZERO STAGE CAPITAL . 1,636,025 . 1,710,000 |.. . 1,443,240 |.. 1,496,695 L0 ..1,514,046 |. 0 . 121 979 |. ..12/09/2030 .
775109-DF-5 .. | ROGERS COMMUNICATION ..06/23/2025 . | SALOMON BROS ... ....2,000 .. ....1,982 |.. ..1,084 L0 ... 1,084 | 0 ..02/15/2034 .
78016E-YV-3 .. |ROYAL BK CDA ... ..08/08/2025 . [ MK TAXES SYS . 1,000,000 |.. .999,340 |.. .999,720 L0 ..999,802 |. 0 ..01/21/2027 .
87971M-AX-1 .. | TELUS CORP ..01/17/2025 . [ MATURITY ... . 2,000,000 |.. . 2,057,500 |.. . 2,000,431 L0 ..2 000,000 |. 0 ..01/17/2025 .
89117F-YZ-6 .. | TD BANK ..01/02/2025 . RBC DEXIA .. . , .eeeeee... 4,000,000 |......... 3,038,920 |......... 3,087,208 |.. 0. ..3,087,282 |.... L0 ..12/09/2025 .
00084D-BC-3 .. | ABN AMRO BANK N.V. ... . |..05/30/2025 .| ZERO STAGE CAPITAL .... ...201,162 |... L0 .. 200,000 |.... L0 ..10/13/2026 .
00973R-AM-5 .. | AKER BP ASA ..07/16/2025 . [MK TAXES SYS ............. .. 1,527,525 |.......... 1,500,000 0. L0 ..06/13/2033 .
ISSUE CALLED at 100.000
06738E-BL-8 .. | BARCLAYS PLC ... . [-.05/02/2025 . ..1,000,000 |... ,000,000 |......... 1,000,000 . 1,000, . ..05/07/2026 .
06738E-BY-0 .. | BARCLAYS PLC ... ..07/22/2025 . [ZERO STAGE CAPITAL ..... | 316,116 |... 310,000 |..evvvveeees 310,270 ... 310,156 |.. ..08/09/2028 .
ISSUE CALLED at 100.000
09659-2L-7 .. | BNP PARIBAS .. ..06/04/2025 . .630,000 |.. .578,000 |.. . 605,691 ..06/09/2026 .
225351-AJ-6 ...| CREDIT AGRICOLI ..02/07/2025 . COR K .. 250,000 ...250,000 .250,000 |[.. ..10/03/2029 .
ISSUE CALLED at 100. 000
23636A-BE-0 .. | DANSKE BK A/S ..... ..09/17/2025 .| ... .... 200,000 ....200,000 .200,000 |[. ... 200,000 |.... ..09/22/2026 .
251526-CP-2 ...| DEUTSCHE BK AG N ..11/04/2025 . [ ZERO STAGE CAPITAL ..... | .. 265,000 ... 255,811 . 265,319 |.. ..265,177 |.... .. 11/16/2027 .
ISSUE CALLED at 100.000
404280-BX-6 .. |HSBC HLDGS PLC ....ccooveeiiiiiiiiiieiee ..09/09/2025 . [ ..euuniiiis e [ 500,000 |......cvnnnn 500,000 |..eevvreees 493,315 |............ 498,354 [...vvnnniinnnnnns [V EORRR 660 |..........oeen [V 660 [..vvvvrrirnnnnns [N FRRR 499,014 foeiiinnnnnne [V TR 986 |......oeeennnn 986 |...oooennnnn 21,460 |..09/12/2026 .
404280-CJ-6 .. |HSBC HLDGS PLC ..04/15/2025 . ..1,000,000 |.......... 1,000,000 |......... 1,004,670 . 1,000,307 |.. ..0....... 1,000,000 |[.... L0 ..04/18/2026 .
822582-BD-3 ...| SHELL INTERNATIONAL . [-.02/06/2025 . |KEYBANC . 99,820 |.......... 1,000,000 .. 998,260 |.. L0 998,742 |.... L0 .(1,922).... ..05/11/2025 .
83368R-AZ-5 .. | SOCIETE GENERALE . |--11/28/2025 .| ZERO STAGE CAPITAL .... ...309,585 |... .... 310,000 .... 304,246 .0 . 308,768 |.... L0 817 |.... ..12/14/2026 .
8656211-DA-5 .. | SUMITOMO MITSUI FIN . ..07/11/2025 . | ZERO STAGE CAPITAL ... ...300,127 ... ... 305,000 ... 305,000 .. .0 ..305,000 |.... 0. L4127 ... ..07/13/2026 .
0089999999. Subtotal - issuer cred|t obligations - corporate bonds (unaffiliated) 156,734,225 157,880,584 157,027,589 152 706,339 14,428 105,881 0 120,309 0 157,056,818 0 (338,516) (338 516) 3,733,944 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 368, 182, 556 369,069,898 372,814,174 301,613,235 14,428 (97,436) 0 (83,008) 0 367,982,109 0 184,527 184,527 7,798,503 XXX
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
0509999997. Total - issuer credit obligations - Part 4 368, 182, 556 369,069,898 372,814,174 301,613,235 14,428 (97,436) 0 (83,008) 0 367,982,109 0 184,527 184,527 7,798,503 XXX
0509999998. Total - issuer credit obligations - Part 5 191,391,908 190,916,000 190,612,650 0 0 (7,232) 0 (7,232) 0 190,605,416 0 778,806 778,806 2,674,390 XXX
0509999999. Total - issuer credit obligations 559,574,464 559,985,898 563,426,824 301,613,235 14,428 (104,668) 0 (90,240) 0 558,587,525 0 10,472,893 XXX
20755C-AA-6 .. |FANNIE MAE = CAS .......ovvmmmmmmmmiiiiiiiiiiiiiiiiiiiinnans ..11/25/2025 . [VARIOUS ........ovvvvvnnnnns 47,146 0 ..10/25/2043 .
3128K7-U5-5 .. | FHLMC PC GOLD COM . . |-.12/01/2025 . | MORTGAGE PAYDOWN 17,107 |.. L0 ..09/01/2035 .
3128KG-FP-8 .. |FHLMC ... ..12/01/2025 . [ MORTGAGE PAYDOWN . ..1,876 0 ..11/01/2036 .
3128M4-CP-6 .. | FHLMC PC ..12/01/2025 . [MORTGAGE PAYDOWN . 0 ..12/01/2036 .
3128MJ-5D-8 .. |FHLMC PC GOL G08843 ... . [-.12/01/2025 . | MORTGAGE PAYDONN L0 ..10/15/2048 .
3128MJ-2B-9 .. |FHLMC ... . [-.12/01/2025 .| MORTGAGE PAYDOIN . L0 ..12/01/2046 .
3128P7-BH-5 .. | FHLMC PC ..12/01/2025 . [VARIOUS .......... 0 ..12/01/2025 .
3128P7-CB-7 .. |FHLMC PC ... ..12/01/2025 . [ MORTGAGE PAYDOWN . 0 ..02/01/2026 .
31292L-DN-2 ...|FHLMC PC GOLD CAS . ..12/01/2025 . [ MORTGAGE PAYDOWN . 0 ..07/01/2041 .
312042-CB-9 ...|FHLMC PC GOLD COM ... ..12/01/2025 . [ MORTGAGE PAYDOWN . 0 ..09/01/2040 .
312045-TE-8 .. | FEDERAL NATL MG ..12/01/2025 . [ MORTGAGE PAYDOWN . 0 ..02/01/2041 .
31297C-HD-5 ...| FHLMC ..12/01/2025 . [MORTGAGE PAYDOWN . .. 10, .. 0 ..07/01/2034 .
31307G-MD-8 .. | FHLMC PC GOLD 15 ..12/01/2025 . [MORTGAGE PAYDOWN ..104 650 Ol ..03/01/2029 .
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31307G-TL-3 .. | FHLMC PC GOLD 15 oviiiiiiieiiii e ..12/01/2025 . | MORTGAGE PAYDOUN ........]oeeevveeneeerevnnnnns Jovnnneeeennn 77,863 [ooniinnnnn s 77,863 |oennnen 82,164 [ocnennnn 78,314 |, 0 0 ..03/01/2029 .
3132A5-GE-9 .. | FHLMC PC 30Y ZS4697 ... . |-.11/01/2025 .| VARIOUS . 0. .0 .19, 0. ..01/25/2047 .
3132AC-SZ-4 ...|FHLMC PC 30Y ZT0536 ..11/01/2025 .| VARIOUS . L0 20 643 |. 0 ..03/25/2048 .
3132CX-WA-6 .. |FHLMC PC 15Y SB1541 ..11/01/2025 .| VARIOUS . L0 94,333 |. 0 ..03/25/2037 .
3132D6-AX-8 .. |FHLMC PC 15Y SB8122 ..06/25/2025 .| VARIOUS . . 360,795 L0 ..366,221 0 ..10/25/2036 .
313206-CB-4 ...| FHLMC PC 15Y SB8166 ..11/01/2025 .| VARIOUS . 14,081 L0 14,151 |. 0 ..06/25/2037 .
313206-CP-3 ...| FHLMC PC 15Y SB8178 ..12/15/2025 .| VARIOUS . 78,418 L0 79,020 |. 0 ..09/26/2037 .
3132D6-NV-8 .. | FHLMC PC 15Y SB8504 ..11/01/2025 .| VARIOUS . 15,606 L0 15,693 |. 0 .0 .. 10/25/2035 .
313209-BT-0 .. |FHLMC PC 20Y SC0050 ..11/01/2025 .| VARIOUS . L0 42,572 |. 0 .0 ..02/25/2040 .
3132DM-6X-8 .. | FHLMC PC 30Y SD0886 ..11/01/2025 .| VARIOUS . L0 12,509 |. 0 .0 .. 11/25/2051 .
3132DN-K7-7 .. |FHLMC PC 30Y SD1218 ..11/01/2025 .| VARIOUS . L0 ...70,359 |. 0 .0 ..07/25/2049 .
31320P-BM-9 ...| FHLMC PC 30Y SD1844 ..11/01/2025 .| VARIOUS . L0 1,417,329 |. 0 .0 ..06/25/2052 .
3132DT-FX-3 .. |FHLMC PC 30Y SD5582 ..11/01/2025 .| VARIOUS . L0 ...39,016 |. 0 .0 ..06/25/2049 .
3132DU-CM-7 ...| FHLMC PC 30Y SD6376 ..11/01/2025 .| VARIOUS . L0 21,638 |. 0 .0 ..09/25/2054 .
3132DV-52-4 ...|FHLMC PC 30Y SD8064 ..11/01/2025 .| VARIOUS . L0 30,902 |. 0 .0 ..05/25/2050 .
3132DV-7B-5 .. |FHLMC PC 30Y SD8090 ..11/01/2025 .| VARIOUS . L0 26,036 |. 0 .0 ..09/25/2050 .
3132DV-A8-8 .. | FHLMC PC 30Y SD7231 ..11/01/2025 .| VARIOUS . L0 16,051 |. 0 .0 .. 12/25/2054 .
31320V-HR-9 ...| FHLMC PC 30Y SD7440 ... . |..11/01/2025 .| VARIOUS ... 0. ...96,014 [.... 0. 0. ..01/25/2085 .
3132DV-L5-2 ...| FHLMC PC 30Y SD7548 ... . |..11/01/2025 .| VARIOUS .... 0. ...98,578 |.... .0 0. .. 11/25/2051 .
3132DV-L9-4 ...|FHLMC PC 30Y SD7552 ..11/01/2025 .| VARIOUS . L0 . 181,869 |. 0 .0 ..01/25/2052 .
3132DV-LV-5 .. |FHLMC PC 30Y SD7540 ..11/01/2025 .| VARIOUS . . . . L0 0 .0 ..05/25/2051 .
3132DV-LZ-6 .. |FHLMC PC 30Y SD7544 ... . |-.11/01/2025 .| VARIOUS ... .... 127,875 ....110 922 0. 0. 0. ..07/25/2051 .
3132DV-MR-3 ...|FHLMC PC 30Y SD7568 ... . |..11/01/2025 .| VARIOUS .... .. 149,309 ... 149,892 0. .0 0. ..02/25/2054 .
3132DII-AG-8 .. | FHLMC PC 30Y SD8107 ..11/01/2025 .| VARIOUS . 7,244 | L0 0 .0 .. 11/25/2050 .
31320W-AW-3 .. | FHLMC PC 30Y SD8121 ..11/01/2025 .| VARIOUS . L0 0 .0 ..01/25/2051 .
31320I1-B6-9 .. | FHLMC PC 30Y SD8161 ... . |-.11/01/2025 .| VARIOUS ... 0. 0. 0. ..08/25/2051 .
3132DI-BA-0 .. | FHLMC PC 30Y SD8133 ... . |..11/01/2025 .| VARIOUS .... 0. .0 0. ..03/25/2051 .
3132D1-BB-8 .. | FHLMC PC 30Y SD8134 ..11/01/2025 .| VARIOUS . L0 0 .0 ..03/25/2051 .
3132DI-BC-6 .. | FHLMC PC 30Y SD8135 ..11/01/2025 .| VARIOUS . L0 0 .0 ..03/25/2051 .
31320W-BJ-1 .. | FHLMC PC 30Y SD8141 ..11/01/2025 .| VARIOUS . L0 0 .0 ..04/25/2051 .
3132DW-BP-7 .. | FHLMC PC 30Y SD8146 ..11/01/2025 .| VARIOUS . L0 0 .0 ..05/25/2051 .
3132DW-C2-7 ...|FHLMC PC 30Y SD8189 ..11/01/2025 .| VARIOUS . L0 0 .0 ..01/25/2052 .
3132DI-CT-8 .. | FHLMC PC 30Y SD8182 ..11/01/2025 .| VARIOUS . . . . L0 0 L0 .. 12/25/2051 .
3132DW-DT-7 .. |FHLMC PC 30Y SD8214 ..11/01/2025 .| VARIOUS . . 540,684 |.. .452 123 |.. L0 0 ,207 |. ..05/25/2052 .
3132DW-E4-1 .. | FHLMC PC 30Y SD8255 ..11/01/2025 .| VARIOUS . ...57,89% [.. ..51,780 |.. L0 0 .0 .. 10/25/2062 .
3132DII-E6-6 .. | FHLMC PC 30Y SD8257 ..08/25/2025 .| VARIOUS . .676 993 .. .645,576 |.. L0 0 ,344 | .. 10/25/2052 .
3132DW-EG-4 .. | FHLMC PC 30Y SD8235 ..11/01/2025 .| VARIOUS . L0 0 .0 ..08/25/2062 .
3132DW-F5-7 .. | FHLMC PC 30Y SD8288 ..11/01/2025 .| VARIOUS . L0 0 .0 ..01/25/2053 .
3132DI-F6-5 .. | FHLMC PC 30Y SD8289 ..11/01/2025 .| VARIOUS . L0 0 .0 ..01/25/2063 .
3132DW-FT-5 .. |FHLMC PC 30Y SD8278 ..11/01/2025 .| VARIOUS . L0 0 .0 .. 12/25/2052 .
3132DW-HE-6 .. | FHLMC PC 30Y SD8329 ..11/01/2025 .| VARIOUS . L0 0 .0 ..06/25/2063 .
3132DI-N8-2 ...| FHLMC PC 30Y SD8515 ..11/01/2025 .| VARIOUS . L0 0 .0 ..03/25/2085 .
3132DI-NG-4 ...| FHLMC PC 30Y SD8491 ... . |..12/12/2025 .| VARIOUS ... 0. .0 ,169 |... .. 12/25/2054 .
3132E0-GX-4 .. | FHLMC PC 30Y SD3814 . |..11/01/2025 .| VARIOUS 0. 0. 0. ..08/25/2053 .
3132GG-AX-3 .. | FEDERAL NATL MG ..12/01/2025 . | MORTGAGE PAYDOWN . L0 0 .0 ..08/01/2041 .
3132HW-TF-8 .. | FEDERAL NATL MG ..12/01/2025 . | MORTGAGE PAYDOWN . L0 0 .0 ..09/01/2042 .
3132J9-D3-9 ...|FHLMC PC GOLD PC ..12/01/2025 . | MORTGAGE PAYDOIIN 0. .0 0. ..04/01/2043 .
3132M5-G2-2 ...| FHLMC PC GOLD PC ..12/01/2025 . | MORTGAGE PAYDOIIN 0. 0. 0. ..02/01/2044 .
3132M6-YN-4 .. | FHLMC PC GOLD PC ..12/01/2025 . | MORTGAGE PAYDOWN . L0 0 .0 ..06/01/2044 .
3132MA-BV-2 .. | FHLMC PC GOL Q29352 ... ..12/01/2025 . | MORTGAGE PAYDOWN . ... 74, .. .. 18, .. s L0 0 .0 ..10/01/2044 .
31320N-JR-4 ...|FHLNMC ...ovvriinnnnnnns ..12/01/2025 . | MORTGAGE PAYDOWN . .292 3421.. .308 809 |.. . 292,924 L0 . N 0 .0 ..06/01/2047 .
3133AA-HV-7 .. | FHLMC PC 30Y QB3844 ..11/01/2025 .| VARIOUS . . 168,380 |.. . 174,037 |.. . 168,512 L0 . 168,380 |. 0 .0 ..09/25/2050 .
3133AB-SA-9 .. | FHLMC PC 30Y QB5013 ..11/01/2025 .| VARIOUS . . 120,689 |.. 121,886 |.. L0 ..120,689 |. 0 .0 .. 11/25/2050 .
3133AK-25-2 .. |FHLMC PC 30Y QC1664 ..11/01/2025 .| VARIOUS . ..1,543,732 (.. . 1,555,672 |.. L0 01,543,732 |. 0 .0 ..05/25/2051 .
3133AM-TD-8 .. | FHLMC PC 30Y QC3248 ..11/01/2025 .| VARIOUS . .. 28,510 [.. .. 29,728 |.. L0 0 .0 ..06/25/2051 .
3133AS-BL-6 .. |FHLMC PC 30Y QC7243 ..11/01/2025 .| VARIOUS . . 312,159 |.. 315,792 |.. . 812,237 L0 0 .0 ..09/25/2051 .
313383-U5-4 ...|FHLMC PC 30Y QD6004 ..11/01/2025 .| VARIOUS . . 793,953 |.. .697,066 |.. 791,780 L0 0 .0 ..02/25/2052 .
3133B83-1IR-4 ...| FHLMC PC 30Y QD6056 ... ..11/01/2025 .| VARIOUS ... .. 62,884 |.. 0. .0 .. 0. ..02/25/2052 .
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31338D-7G-4 .. |FHLMC PC 30Y QE4495 ..11/01/72025 .| VARIOUS ....ovvviiiininnnec]oeriiniieeeeiiins o 602,194 |............. 602,194 O foeeeeeriiiiien O o O e 0 [ 0 0602, 194 [eeen 0 ..06/25/2052 .
31338D-B2-0 .. | FHLMC PC 30Y QE3657 ... . |-.11/01/2025 .| VARIOUS ... .. 1,551,562 |........... 1,551,562 ,459, s 0. .0 0. ..06/25/2052 .
3133CE-SR-4 ...|FHLMC PC 30Y QH2328 ..11/01/2025 .| VARIOUS . 1,437,124 .. 1,437,124 |.. . 1,430,163 |.. 1,436,802 L0 0 ..09/25/2053 .
3133KL-2X-8 .. | FHLMC PC 30Y RA5258 ..11/01/2025 .| VARIOUS . .. 20,271 (.. 16,201 [ L0 0 ..05/25/2051 .
3133KM-DF-9 .. | FHLMC PC 30Y RA5502 ..07/21/2025 .| VARIOUS . . 184,043 |.. .155,588 |.. . 156,721 L0 0 ..06/25/2051 .
3133KM-LL-7 .. | FHLMC PC 30Y RA5731 ..11/01/2025 .| VARIOUS . 311,904 |.. 271,941 |.. . 310,146 L0 0 ..08/25/2051 .
3133KP-JC-3 ...| FHLMC PC 30Y RA7459 ..11/01/2025 .| VARIOUS . . 439,630 |.. . 374,854 |.. . 438,252 L0 0 ..02/25/2052 .
3133KP-R3-4 ...| FHLMC PC 30Y RA7706 ..11/01/2025 .| VARIOUS . L0 0 ..07/25/2052 .
3133KY-WH-8 .. |FHLMC PC 20Y RB5148 ..11/01/2025 .| VARIOUS . L0 0 ..03/25/2042 .
3133KY-WP-0 .. |FHLMC PC 20Y RB5154 ..11/01/2025 .| VARIOUS . L0 0 ..04/25/2042 .
313303-G9-6 ...|FHLMC PC 406 ...... ..11/25/2025 .| VARIOUS . L0 0 .. 10/25/2063 .
3136B5-UH-6 .. | FNMA REMIC TRUST . ..12/20/2025 .| VARIOUS . L0 s 0 ..08/25/2049 .
3136BD-J0-2 ...| FNMA REMIC TRUST . ..11/25/2025 .| VARIOUS . L0 .(1,391) 0 ..01/25/2051 .
3136BW-RC-2 .. | FNMA REMIC TRUST . ..11/25/2025 .| VARIOUS . L0 .0 0 ..07/25/2085 .
3137F6-4E-4 .. |FHLMC REMIC SERIES . ..12/15/2025 .| INTEREST ONL' L0 . 0 ..01/15/2045 .
3137FT-6T-9 .. | FHLMC REMIC SERIES . ..11/25/2025 .| VARIOUS . L0 .(2,335) 0 ..05/25/2040 .
3137FW-KB-5 .. | FHLMC REMIC SERIES . ..12/20/2025 .| VARIOUS . L0 .(8,809) 0 ..10/25/2050 .
3137HL-2C-9 .. | FHLMC REMIC SERIES . ..11/25/2025 .| VARIOUS ... 0. 0. ..06/25/2055 .
3138LR-7M-8 .. | FNMA PASS-THRU LNG 30 Y ..11/01/2025 .| VARIOUS ... 0. .0 ..06/01/2042 .
3138MK-4R-4 .. | FEDERAL NATL MG ..11/01/2025 .| VARIOUS . .. 66, .. .. 69, .. L0 0 ..11/01/2042 .
313811J-U8-9 .. | FEDERAL NATL MG ..11/01/2025 .| VARIOUS . .228 308 |.. .219 354 |.. L0 . N 0 ..02/01/2032 .
3138Y5-5D-4 ...| FNMA PASSTHRU AX4443 .. . |--11701/2025 . [VARIOUS .... .. 177,487 .. 182,922 0. 177,487 ... 0. ..10/01/2029 .
31402R-DD-8 ...|FNMA PASS-THRU LNG 30 Y .... ..11/01/2025 .| VARIOUS ... 0. ..25,511 [.... .0 ..06/01/2035 .
314038-15-1 .. |FNMA PASS-THRU LNG 30 Y ... ..11/01/2025 .| VARIOUS . L0 .6,580 | 0 ..11/01/2033 .
314058-EF-7 .. | FEDERAL NATL MG ..11/01/2025 .| VARIOUS . L0 0 ..08/01/2035 .
31406W-2M-5 .. | FNMA PASS-THRU  LNG 30 Y ..11/01/2025 .| VARIOUS ... 0. 0. ..06/01/2035 .
31409X-PU-7 .. | FEDERAL NATL MG . |..11/01/2025 .| VARIOUS ... 0. .0 ..02/01/2036 .
3140A6-SK-3 .. | FNMA PASSTHRU DA5921 .. ..11/01/2025 .| VARIOUS . . 591, .. .609, .. L0 0 ..01/25/2054 .
3140AD-6E-6 .. | FNMA PASSTHRU DB4468 .. ..11/01/2025 .| VARIOUS . . 712,569 |.. 719,138 |.. L0 0 ..08/25/2054 .
3140AP-RS-5 ...| FNMA PASSTHRU DC2296 .. ..11/01/2025 .| VARIOUS . . 288,030 |.. . 289,155 |.. . 288,095 L0 0 .. 10/25/2054 .
3140K4-5G-1 .. | FNMA PASSTHRU B08946 .. ..11/01/2025 .| VARIOUS . .102,504 |.. 98,962 L0 0 ..01/25/2050 .
3140K4-5H-9 ...| FNMA PASSTHRU B08947 .. ..11/01/2025 .| VARIOUS . s .. .. 59,970 |.. 58,272 L0 0 ..01/25/2050 .
3140KK-WG-5 .. | FNMA PASSTHRU BQO646 .. ..11/01/2025 .| VARIOUS . 230 930 |.. .238,977 |.. .231,134 L0 0 ..08/25/2050 .
3140LQ-UK-4 .. | FNMA PASSTHRU BT2385 .. ..11/01/2025 .| VARIOUS . ..2,482,627 |.. . 2,567,967 |.. L0 0 ..06/25/2051 .
3140LU-5K-3 .. | FNMA PASSTHRU BT6249 .. ..11/01/2025 .| VARIOUS . . 199,084 |.. . 162,969 |.. . 198,380 L0 0 ..10/25/2051 .
3140LU-ZH-7 .. | FNMA PASSTHRU BT6143 ..11/01/2025 .| VARIOUS . s . 658,368 |.. .666,032 |.. . 658,558 L0 ..658, 0 ..09/25/2051 .
3140LW-NV-5 .. | FNMA PASSTHRU BT7603 ..11/01/2025 .| VARIOUS . 1,524,091 .1,524,001 |.. . 1,583,388 |.. . 1,526,380 L0 .. 1,524,091 0 ..08/25/2051 .
3140M7-FV-8 .. | FNMA PASSTHRU BUS579 ..11/01/2025 .| VARIOUS . 1,177,581 , 177,581 |.. CAT7,822 [ L0 1,177,581 |. 0 ..01/25/2085 .
3140MV-J8-2 .. | FNMA PASSTHRU BIi3886 ..11/01/2025 .| VARIOUS . 1,054,362 ..1,054,362 |.. . 1,061,940 |.. L0 .. 1,054,362 |. 0 ..08/25/2062 .
3140NO-N8-4 .. | FNMA PASSTHRU BW7614 ..11/01/2025 .| VARIOUS . 1,531,965 .1,531,965 |.. . 1,563,562 |.. ,534, L0 .. 1,531,965 |. 0 ..08/25/2052 .
3140ND-WB-9 .. | FNMA PASSTHRU BX8741 ..11/01/2025 .| VARIOUS . 1,161,768 . 1,161,768 |.. . 1,140,530 |.. . 1,160,143 L0 ..1,161,768 |. 0 ..03/25/2083 .
3140NE-QE-8 .. | FNMA PASSTHRU BX9452 .. ..11/01/2025 .| VARIOUS . 641,800 . 641,800 |.. .662,758 |.. . 642,644 L0 . 641,800 |. 0 ..03/25/2053 .
31400B-RF-7 .. | FNMA PASSTHRU CA4085 .. . [-.11701/2025 . [VARIOUS .... ... 141,554 |... .... 141,554 .... 135,378 0. .0 ..09/25/2034 .
31400C-B3-9 ...| FNMA PASSTHRU CA4557 .. . |--11701/2025 . [VARIOUS .... .. 4,621 ... ....4,621 ....4,248 0. 0. .. 11/25/2049 .
3140QC-KS-4 ...| FNMA PASSTHRU CA4804 .. ..11/01/2025 .| VARIOUS . .90,864 .. 90,864 .. .. 82,431 [.. L0 0 .. 12/25/2049 .
3140QC-Y3-4 ...|FNMA PASSTHRU CA5229 .. ..08/25/2025 .| VARIOUS . 385,016 . 439,387 |.. . 418,997 |.. L0 0 ..02/25/2050 .
3140QG-PN-1 .. | FNMA PASSTHRU CA8528 .. . [-.11701/2025 . [VARIOUS .... ...389,925 |... .... 389,925 .... 330,035 0. .0 ..01/25/2051 .
3140QM-6B-5 .. | FNMA PASSTHRU CB2665 .. . |--11701/2025 . [VARIOUS .... ...917,578 |... ... 917,578 ... 157,289 Lo, 0. 0. ..01/25/2052 .
3140QM-TP-9 .. | FNMA PASSTHRU CB2357 .. ..11/01/2025 .| VARIOUS . 981,910 . 981,910 |.. .801,945 |.. . 978,296 L0 0 .. 12/25/2051 .
31400P-FM-4 .. | FNMA PASSTHRU CB3771 .. ..11/01/2025 .| VARIOUS . 35,217 L0 0 ..06/25/2052 .
3140QP-Y7-6 .. | FNMA PASSTHRU CB4333 ..11/01/2025 .| VARIOUS . L0 0 ..08/25/2062 .
31400S-KY-6 .. | FNMA PASSTHRU CB6610 ..11/01/2025 .| VARIOUS . L0 0 ..06/25/2053 .
31400S-PY-1 .. | FNMA PASSTHRU CB6738 ..11/01/2025 .| VARIOUS . L0 0 ..07/25/2063 .
3140QU-WR-3 ...| FNMA PASSTHRU CB8755 ..11/01/2025 .| VARIOUS . L0 0 ..06/25/2054 .
3140QU-ZY-5 .. | FNMA PASSTHRU CB8858 .. ..11/01/2025 .| VARIOUS . L0 0 ..07/25/2054 .
3140Q1-BA-9 .. | FNMA PASSTHRU CB9932 .. ..11/01/2025 .| VARIOUS . L0 0 ..02/25/2085 .
3140W0-GX-7 .. | FNMA PASSTHRU FA0213 ..11/01/2025 .| VARIOUS . L0 0 ..04/25/2054 .
3140W0-MN-2 .. | FNMA PASSTHRU FAO364 .. ..11/01/2025 .| VARIOUS ... 0. .0 .. ..01/25/2085 .
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3140W0-Q4-0 .. | FNMA PASSTHRU FA0474 ..11/01/2025 .| VARIOUS 0 [V S | I R | B RN 1,345 1..07/25/2052 .
3140W1-ME-O .. | FNMA PASSTHRU FA1256 .. ..11/01/2025 .| VARIOUS ... 0. .0 ...46, 0. ..08/25/2037 .
3140W1-P3-1 .. | FNMA PASSTHRU FA1341 ..11/01/2025 .| VARIOUS . L0 58 759 |. 0 ..09/25/2051 .
3140W1-SR-5 .. | FNMA PASSTHRU FA1427 ..11/01/2025 .| VARIOUS . L0 80,740 | 0 ..05/25/2037 .
3140W3-GH-6 .. | FNMA PASSTHRU FA2899 ..11/01/2025 .| VARIOUS . L0 . 1,355 ). 0 .. 10/25/2085 .
3140X4-FB-7 .. | FNMA PASSTHRU FM1061 ..11/01/2025 .| VARIOUS . L0 93,594 |. 0 ..03/25/2049 .
3140X5-R7-0 .. | FNMA PASSTHRU FM2309 .. ..11/01/2025 .| VARIOUS . L0 25,778 |. 0 ..03/25/2049 .
3140X7-KM-0 .. | FNMA PASSTHRU FM3899 .. ..11/01/2025 .| VARIOUS . L0 .6,784 | 0 ..07/25/2050 .
3140X7-VJ-5 .. | FNMA PASSTHRU FM4216 .. ..11/01/2025 .| VARIOUS . L0 10,728 |. 0 ..06/25/2049 .
3140X8-EM-5 .. | FNMA PASSTHRU FM4639 .. ..11/01/2025 .| VARIOUS . L0 L 17,332 | 0 .. 11/25/2050 .
3140X9-6J-9 .. | FNMA PASSTHRU FM6272 ..11/01/2025 .| VARIOUS . L0 . 116,074 |. 0 ..02/25/2051 .
3140XB-HT-0 .. | FNMA PASSTHRU FM7441 ..11/01/2025 .| VARIOUS . L0 ...16,971 |. 0 ..05/25/2051 .
3140XC-DA-3 .. | FNMA PASSTHRU FM8196 ..11/01/2025 .| VARIOUS . L0 57,415 |. 0 .. 12/25/2048 .
3140XC-HB-7 .. | FNMA PASSTHRU FM8325 .. ..11/01/2025 .| VARIOUS . L0 54,443 |. 0 ..07/25/2035 .
3140XC-XH-6 .. | FNMA PASSTHRU FM8779 .. ..11/01/2025 .| VARIOUS . L0 ..115,143 |. 0 ..09/26/2051 .
3140XD-ZT-6 .. | FNMA PASSTHRU FM9753 .. ..11/01/2025 . | MORTGAGE PAYDOWN L0 11,087 |. 0 ..05/25/2050 .
3140XG-HK-8 .. | FNMA PASSTHRU FS1133 .. ..11/01/2025 .| VARIOUS . L0 64,664 |. 0 ..10/25/2051 .
3140XG-KP-3 .. | FNMA PASSTHRU FS1201 .. . |..11/01/2025 .| VARIOUS ... 0. ... 33,458 |.... 0. ..01/25/2050 .
3140XG-XU-8 .. | FNMA PASSTHRU FS1590 .. . [-.11701/2025 . [VARIOUS .... 0. ...30,148 |.... .0 ..04/25/2052 .
3140XH-3H-8 .. | FNMA PASSTHRU FS2599 .. ..11/01/2025 .| VARIOUS . L0 11,525 |. 0 .. 12/25/2051 .
3140XH-BE-6 .. | FNMA PASSTHRU FS1836 .. ..11/01/2025 .| VARIOUS . L0 70,116 |. 0 ..05/26/2052 .
3140XH-HP-5 ...| FNMA PASSTHRU FS2037 .. . |--11701/2025 . [VARIOUS .... 0. ...85,972 |.... 0. ..05/25/2037 .
3140XJ-G6-4 .. | FNMA PASSTHRU FS2920 .. . [-.11701/2025 . [VARIOUS .... 0. ...41,82%5 |... .0 ..07/25/2036 .
3140XJ-ZE-6 .. | FNMA PASSTHRU FS3440 .. ..11/01/2025 .| VARIOUS . L0 0 .. 12/25/2052 .
3140XK-Z5-2 .. | FNMA PASSTHRU FS4363 .. ..11/01/2025 .| VARIOUS . . . . L0 0 ..03/25/2035 .
3140XK-Z9-4 .. | FNMA PASSTHRU FS4367 .. . |--11701/2025 . [VARIOUS .... .... 189,540 .... 184,357 0. 0. ..05/25/2037 .
3140XP-Z7-7 .. | FNMA PASSTHRU FS7965 .. . [-.11701/2025 . [VARIOUS .... .. 120,058 .. 120,546 0. .0 ..08/25/2063 .
3140XR-US-2 ...| FNMA PASSTHRU FS9592 .. ..11/01/2025 .| VARIOUS . L0 0 ..05/25/2052 .
3140Y6-U5-7 .. | FNMA PASSTHRU CC0603 .. ..11/01/2025 .| VARIOUS . L0 0 ..06/25/2085 .
31410D-5Y-2 .. | FEDERAL NATL MG ..11/01/2025 .| VARIOUS . L0 0 ..08/01/2036 .
31410U-YW-6 .. | FHLMC ..11/01/2025 .| VARIOUS . L0 0 ..09/01/2036 .
31411C-KH-3 .. | FEDERAL NATL MG ..11/01/2025 .| VARIOUS . L0 0 ..11/01/2036 .
31411K-R4-7 .. |FNMA PASS-THRU  LNG 30 Y ..11/01/2025 .| VARIOUS . L0 0 ..01/01/2037 .
31411N-5C-7 .. |FNMA PASS-THRU LNG 30 Y . ..11/01/2025 .| VARIOUS . L0 0 ..02/01/2037 .
31411W-AU-1 .. | FNMA PASS-THRU  LNG 30 Y ..11/01/2025 .| VARIOUS . L0 0 ..04/01/2037 .
31412R-D5-3 ...| FNMA ..11/01/2025 .| VARIOUS . L0 0 ..03/01/2040 .
31418C-M2-7 .. | FNMA PASSTHRU MA3076 .. ..11/01/2025 .| VARIOUS . L0 0 ..07/25/2032 .
31418C-N8-3 .. | FNMA PASSTHRU MA3114 ..11/01/2025 .| VARIOUS . L0 0 ..08/25/2032 .
31418C-PJ-7 .. | FNMA PASSTHRU MA3124 .. ..11/01/2025 .| VARIOUS . L0 0 ..09/26/2032 .
31418C-S4-7 .. | FNMA PASSTHRU MA3238 .. ..11/01/2025 .| VARIOUS . L0 0 ..01/25/2048 .
31418C-XM-1 .. | FNMA PASSTHRU MA3383 .. ..11/01/2025 .| VARIOUS . L0 0 ..06/25/2048 .
31418C-XP-4 .. | FNMA PASSTHRU MA3385 .. ..11/01/2025 .| VARIOUS . L0 0 ..06/25/2048 .
31418D-20-4 ...| FNMA PASSTHRU MA4382 .. . [-.06/25/2025 . [VARIOUS .... 0. .0 ..07/25/2036 .
31418D-3G-5 .. | FNMA PASSTHRU MA4398 .. . |--11701/2025 . [VARIOUS .... 0. 0. ..08/25/2051 .
31418D-3X-8 .. | FNMA PASSTHRU MA4413 .. ..11/01/2025 .| VARIOUS . L0 0 ..09/26/2051 .
31418D-4X-7 .. | FNMA PASSTHRU MA4437 .. ..11/01/2025 .| VARIOUS . L0 0 ..10/25/2051 .
31418D-JK-9 .. | FNMA PASSTHRU MA3865 .. . |..11/01/2025 .| VARIOUS .... 0. .0 .. 12/25/2034 .
31418D-N8-1 .. | FNMA PASSTHRU MA4014 .. . |..11/01/2025 .| VARIOUS ... 0. 0. ..05/25/2035 .
31418D-NH-1 .. | FNMA PASSTHRU MA3991 .. ..11/01/2025 .| VARIOUS . L0 N 0 ..04/25/2050 .
31418D-V7-4 .. | FNMA PASSTHRU MA4237 .. ..11/01/2025 .| VARIOUS . L0 ..104,839 N 0 ..01/25/2051 .
31418D-VB-5 .. | FNMA PASSTHRU MA4209 .. ..11/01/2025 .| VARIOUS . L0 50,641 |. 0 .. 12/25/2050 .
31418D-WR-9 .. | FNMA PASSTHRU MA4255 .. ..11/01/2025 .| VARIOUS . s L0 30,095 |. 0 ..02/25/2051 .
31418D-X9-8 .. | FNMA PASSTHRU MA4303 .. ..06/21/2025 .| VARIOUS . .390,753 L0 ..398,688 |. 0 ..04/25/2036 .
31418D-XK-3 .. | FNMA PASSTHRU MA4281 .. ..11/01/2025 .| VARIOUS . 31,886 L0 2,117 |. 0 ..03/25/2051 .
31418D-XP-2 .. | FNMA PASSTHRU MA4285 .. ..11/01/2025 .| VARIOUS . 15,448 L0 0 ..03/25/2031 .
31418D-Y2-2 .. | FNMA PASSTHRU MA4328 .. ..06/25/2025 .| VARIOUS . .10, .. .9, .. ..9,122 L0 0 ..05/25/2036 .
31418D-YB-2 .. | FNMA PASSTHRU MA4305 .. ..11/01/2025 .| VARIOUS . .169 309 .. . 131,632 |.. L0 0 ..04/25/2051 .
31418D-YC-0 .. | FNMA PASSTHRU MA4306 .. ..11/01/2025 .| VARIOUS ... .. 112,949 .. 115,520 0. .0 .. ..04/25/2051 .
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31418D-YX-4 .. | FNMA PASSTHRU MA4325 ..12/17/2025 .| VARIOUS () 9,639 [oiiiiiiiiinnns [N N 9,639 |..ccovnnninns [V PO 480,620 |oeevvenniiinns [V (14,916)|......... (14,916)[............. 11,423 [..05/25/2051 .
31418D-2Y-1 .. | FNMA PASSTHRU MA4358 .. . |--11701/2025 . [VARIOUS .... 0. )] .0 0. ..06/25/2051 .
31418D-ZZ-8 .. | FNMA PASSTHRU MA4359 .. ..06/25/2025 .| VARIOUS . L0 122 0. 0 ..06/25/2036 .
31418E-AN-0 .. | FNMA PASSTHRU MA4512 .. ..11/01/2025 .| VARIOUS . L0 .49 0. 0 ..01/25/2052 .
31418E-AV-2 .. | FNMA PASSTHRU MA4519 .. ..11/01/2025 .| VARIOUS . L0 0. 0 ..01/25/2042 .
31418E-AN-0 .. | FNMA PASSTHRU MA4520 .. ..11/01/2025 .| VARIOUS . L0 0. 0 ..01/25/2042 .
31418E-AZ-3 .. | FNMA PASSTHRU MA4523 .. ..11/01/2025 .| VARIOUS . . . . . L0 0. 0 ..01/25/2032 .
31418E-BE-9 .. | FNMA PASSTHRU MA4536 .. ..05/21/2025 .| VARIOUS . .333 676 |.. .285 892 |.. L0 0. 0 ..02/25/2037 .
31418E-BR-0 .. | FNMA PASSTHRU MA4547 .. ..11/01/2025 .| VARIOUS . L317,192 (.. 245,142 |.. L0 0. 0 ..02/25/2052 .
31418E-CD-0 .. | FNMA PASSTHRU MA4567 ..11/01/2025 .| VARIOUS . . 186,563 |.. . 167,266 |.. L0 0. 0 ..03/25/2037 .
31418E-CQ-1 .. | FNMA PASSTHRU MA4578 ..11/01/2025 .| VARIOUS . ...91,935 [.. .. 74,625 |.. L0 0. N 0 ..04/25/2052 .
31418E-CR-9 .. | FNMA PASSTHRU MA4579 .. ..02/25/2025 . | VARIOUS . .851 562 |.. 718,832 |.. L0 0. ..724,865 |. 0 ..04/25/2052 .
31418E-CV-0 .. | FNMA PASSTHRU MA4583 .. ..11/01/2025 .| VARIOUS . L0 0. 77,022 |. 0 ..04/25/2037 .
31418E-D8-0 .. | FNMA PASSTHRU MA4626 ..11/01/2025 .| VARIOUS . L0 0. 65,775 |. 0 ..06/25/2052 .
31418E-E4-8 .. | FNMA PASSTHRU MA4654 .. ..11/01/2025 .| VARIOUS . L0 0. 69,022 |. 0 ..07/25/2062 .
31418E-E5-5 .. | FNMA PASSTHRU MA4655 .. ..11/01/2025 .| VARIOUS . L0 0. 36,709 |. 0 ..07/25/2052 .
31418E-E6-3 .. | FNMA PASSTHRU MA4656 .. ..11/01/2025 .| VARIOUS . L0 0. 22,462 |. 0 ..07/25/2052 .
31418E-ES-5 .. | FNMA PASSTHRU MA4644 .. . |--11701/2025 . [VARIOUS .... 0. ...55,1% |.... 0. ..05/25/2052 .
31418E-F2-1 .. | FNMA PASSTHRU MA4684 .. ..11/01/2025 .| VARIOUS ... 0. ... 35,554 ... .0 ..06/25/2052 .
31418E-F4-7 .. | FNMA PASSTHRU MA4686 ..11/01/2025 .| VARIOUS . L0 55,629 |. 0 ..06/25/2052 .
31418E-GK-0 .. | FNMA PASSTHRU MA4701 ..11/01/2025 .| VARIOUS . L0 .8,527 | 0 ..08/25/2062 .
31418E-HK-9 .. | FNMA PASSTHRU MA4733 .. . |--11701/2025 . [VARIOUS .... 0. ...67,759 |[.... 0. ..09/25/2052 .
31418E-HP-8 .. | FNMA PASSTHRU MA4737 .. ..11/01/2025 .| VARIOUS ... 0. L 1,286 .0 ..08/25/2062 .
31418E-J5-0 .. | FNMA PASSTHRU MA4783 ..11/01/2025 .| VARIOUS . L0 17,162 |. 0 .. 10/25/2052 .
31418E-J7-6 .. | FNMA PASSTHRU MA4785 ..11/01/2025 .| VARIOUS . L0 10,528 |. 0 .. 10/25/2052 .
31418E-JF-8 .. | FNMA PASSTHRU MA4761 .. ..11/01/2025 .| VARIOUS ... 0. ...66,489 |.... 0. ..09/25/2052 .
31418E-LV-0 .. | FNMA PASSTHRU MA4839 .. . [-.11701/2025 . [VARIOUS .... 0. ...54,620 |.... .0 .. 12/25/2052 .
31418E-P3-8 .. | FNMA PASSTHRU MA4941 .. ..11/01/2025 .| VARIOUS . L0 . 170,786 |. 0 ..03/25/2053 .
31418E-Q8-6 .. | FNMA PASSTHRU MA4978 ..11/01/2025 .| VARIOUS . L0 ...23,875 |. 0 ..04/25/2053 .
31418E-R8-5 .. | FNMA PASSTHRU MA5010 ..10/27/2025 .| VARIOUS . . 658,612 L0 ..658,486 |. 0 ..05/25/2053 .
31418E-S4-3 .. | FNMA PASSTHRU MA5038 ..11/01/2025 .| VARIOUS . 0 L0 5,311 0 ..06/25/2063 .
31418E-T4-2 .. | FNMA PASSTHRU MA5070 ..11/01/2025 .| VARIOUS . . L0 0 ..07/25/2053 .
31418E-T5-9 .. | FNMA PASSTHRU MAS071 ..11/01/2025 .| VARIOUS . . . . . .0 L0 0 ..07/25/2063 .
31418E-V8-0 .. | FNMA PASSTHRU MA5138 ..10/28/2025 .| VARIOUS . .895 618 |.. .861 043 |.. . 861,858 L0 0 ..09/25/2053 .
31418E-V9-8 .. | FNMA PASSTHRU MA5139 .. ..11/01/2025 .| VARIOUS . . 158,514 .. . 158,155 |.. . 158,484 L0 0 ..09/25/2083 .
31418E-XU-9 .. | FNMA PASSTHRU MA5190 .. ..11/01/2025 .| VARIOUS . .. 50,381 (.. .. 50,594 |.. 50,400 L0 0 .. 11/25/2053 .
31418E-ZM-5 .. | FNMA PASSTHRU MA5247 .. ..11/01/2025 .| VARIOUS . . 372,3% |.. 371,273 |.. L0 0 ..01/25/2054 .
31418F-DA-2 .. | FNMA PASSTHRU MA5496 .. ..12/17/2025 .| VARIOUS . . 495,158 |.. . 485,874 |.. L0 0 .. 10/25/2054 .
31418F-EF-0 .. | FNMA PASSTHRU MA5533 .. ..11/01/2025 .| VARIOUS . .. 18,024 |.. . 17,391 .. L0 0 .. 11/25/2039 .
31418F-F2-8 .. | FNMA PASSTHRU MA5584 .. ..12/15/2025 .| VARIOUS . s .426 086 |.. . 409,442 |.. L0 0 ..01/25/2085 .
31418F-GZ-4 .. | FNMA PASSTHRU MA5615 ..12/18/2025 .| VARIOUS . ,849,038 ..1,809,135 |.. . 1,821,345 |.. L0 0 ..02/25/2085 .
31418F-HH-3 .. | FNMA PASSTHRU MA5631 ..11/01/2025 .| VARIOUS . 510,193 . 499,659 |.. . 499,454 |.. L0 0 ..02/25/2085 .
31418F-KZ-9 .. | FNMA PASSTHRU MAS711 .. .. 11/24/2025 .| VARIOUS .... ...425,858 |... .. 422,062 ... 421,131 0. .0 ..05/25/2040 .
31418F-NJ-2 .. | FNMA PASSTHRU MA5792 .. . |-.11701/2025 . [ VARIOUS 14722 ... 14,742 0. 0. ..08/25/2055 .
31418F-R7-4 .. | FNMA PASSTHRU MAS909 . ..12/12/2025 .| ZERO STAGE CAPITAL . 198,188 199,046 |.. L0 0 .. 12/25/2085 .
31419A-DS-3 ...|FNMA PASS-THRU  LNG 30 Y. ..11/01/2025 .| VARIOUS ... 19,086 L0 0 ..09/01/2039 .
31419J-SH-2 ...| FNMA ..11/01/2025 .| VARIOUS ... 146,251 0. .0 ..11/01/2040 .
31419K-GD-1 .. |FNMA PASS-THRU LNG 30 Y ... ..11/01/2025 .| VARIOUS ... 173,529 0. 0. ..11/01/2040 .
31419L-QD-8 .. |FNMA PASS-THRU LNG 30 Y . ..11/01/2025 .| VARIOUS . . .. 29,99 |.. L0 N 0 ..12/01/2040 .
31425Y-LK-1 .. | FHLMC PC 30Y QX3929 ... ..11/01/2025 .| VARIOUS . . 920,353 |.. .929,126 |.. L0 ..920,353 |. 0 ..01/25/2085 .
31426L-K5-2 .. |FHLMC PC 30Y QY2115 ..11/01/2025 .| VARIOUS . ....3,633[.. ....3,673 [.. L0 .3,633 | 0 ..05/25/2085 .
31426M-25-4 .. | FHLMC PC 30Y QY3463 ..11/01/2025 .| VARIOUS . L0 ..479,583 |. 0 ..05/25/2085 .
31426P-DIi-2 ...| FHLMC PC 30Y QY4616 ..11/01/2025 .| VARIOUS . L0 .2,357 | 0 ..06/25/2085 .
31427M-7H-8 .. | FHLMC PC 30Y SL0895 ..11/01/2025 .| VARIOUS . L0 76,333 |. 0 ..06/25/2054 .
35564N-HY-2 ...| FREDDIE MAC - STACR ..11/25/2025 .| VARIOUS . L0 ..130,500 |. 0 ..05/25/2045 .
35564U-AR-8 ...| FHLMC STACR REMIC TR ..11/25/2025 .| VARIOUS . L0 25,448 |. 0 ..09/25/2045 .
36179S-B7-1 .. | GNMA PASSTHRU MA3662 ..12/01/2025 .| VARIOUS . L0 82,097 |. 0 ..06/20/2046 .
36179T-7K-5 .. | GNMA PASSTHRU MA5398 .. ..12/01/2025 .| VARIOUS ... 0. ... 43,917 |.... .0 .. ..08/20/2048 .
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36179T-NR-2 .. | GNMA PASSTHRU MA4900 ..12/01/2025 .| VARIOUS O foeeeiieiiennn 88 [ 0 [ 188 e 0 67,921 [ [V O 0 ..12/20/2047 .
36179U-PB-2 .. | GNMA PASSTHRU MA5818 .. ..12/01/2025 .| VARIOUS ... 0. .0 .99, 0. 0. ..03/20/2049 .
36179U-05-4 ...| GNMA PASSTHRU MA5876 ..12/01/2025 .| VARIOUS . L0 46 868 |. 0 .0 ..04/20/2049 .
36179U-XT-4 .. | GNMA PASSTHRU MA6090 ..12/01/2025 .| VARIOUS . L0 51,213 |. 0 .0 ..08/20/2049 .
36179V-4V-9 .. | GNMA PASSTHRU MA7136 ..12/01/2025 .| VARIOUS . L0 39,107 |. 0 .0 ..01/20/2051 .
36179V-DQ-0 .. | GNMA PASSTHRU MA6411 ..12/01/2025 .| VARIOUS . L0 .5,410 | 0 .0 ..01/20/2050 .
36179V-FR-6 .. | GNMA PASSTHRU MA6476 ..12/01/2025 .| VARIOUS . L0 .9,023 | 0 .0 ..02/20/2050 .
36179V-QV-5 .. | GNMA PASSTHRU MA6768 ..12/01/2025 .| VARIOUS . s L0 ...12,519 |. 0 .0 ..07/20/2050 .
36179V-VX-5 .. | GNMA PASSTHRU MA6930 ..12/01/2025 .| VARIOUS . ,424 818 L0 ,424,818 |. 0 .0 ..10/20/2050 .
361790-20-7 .. | GNMA PASSTHRU MA7989 ..12/01/2025 .| VARIOUS . . 39,035 L0 39,035 |. 0 .0 ..04/20/2052 .
361790-7K-8 .. | GNMA PASSTHRU MA8098 ..12/01/2025 .| VARIOUS . . 95,553 L0 95,553 |. 0 .0 ..06/20/2052 .
361790-DQ-8 .. | GNMA PASSTHRU MA7311 ..12/01/2025 .| VARIOUS . . 43,005 L0 43,005 |. 0 .0 ..04/20/2051 .
361790-JS-8 .. | GNMA PASSTHRU MA7473 ..12/01/2025 .| VARIOUS . . 41,623 L0 41,623 |. 0 .0 ..07/20/2051 .
361790-JT-6 .. | GNMA PASSTHRU MA7474 ..12/01/2025 .| VARIOUS . . 46,663 L0 46,663 |. 0 .0 ..07/20/2051 .
361790-LP-1 .. | GNMA PASSTHRU MA7534 ..12/01/2025 .| VARIOUS . . 33,416 . . . L0 33,416 |. 0 .0 ..08/20/2051 .
36179W-NE-4 .. | GNMA PASSTHRU MA7589 ..12/01/2025 .| VARIOUS . . 204,735 (.. 172,954 |.. L0 ..204,735 |. 0 .0 ..09/20/2051 .
361790-P9-3 .. | GNMA PASSTHRU MA7648 ..12/01/2025 .| VARIOUS . .. 41,664 .. .. 35,122 |.. L0 0 .0 ..10/20/2051 .
361790-QA-9 .. | GNMA PASSTHRU MA7649 .. ..12/01/2025 .| VARIOUS ... ... 242,543 .... 202,370 0. 0. 0. ..10/20/2051 .
361790-QB-7 .. | GNMA PASSTHRU MA7650 .. ..12/20/2025 .| VARIOUS ... .... 390,070 ... 374,041 0. .0 ,204)]... ..10/20/2051 .
361790-TX-6 .. | GNMA PASSTHRU MA7766 ..12/01/2025 .| VARIOUS . . 214,369 |.. 171,286 |.. L0 0 .0 ..12/20/2051 .
361790-XH-6 .. | GNMA PASSTHRU MA7880 ..12/01/2025 .| VARIOUS . L0 0 .0 ..02/20/2052 .
361790-XL-7 .. | GNMA PASSTHRU MA7883 .. ..12/01/2025 .| VARIOUS ... 0. 0. 0. ..02/20/2052 .
361790-Y8-5 .. | GNMA PASSTHRU MA7935 .. . [-.12/01/2025 . [VARIOUS .... 0. .0 0. ..03/20/2052 .
36179X-2L-9 .. | GNMA PASSTHRU MA88T9 .. ..12/01/2025 .| VARIOUS . L0 0 .0 ..05/20/2053 .
36179X-5D-4 .. | GNMA PASSTHRU MA8944 ..12/01/2025 .| VARIOUS . L0 0 .0 ..06/20/2063 .
36179X-DE-3 .. | GNMA PASSTHRU MA8201 .. . |-.12/01/2025 .| VARIOUS ... 0. 0. 0. ..08/20/2052 .
36179X-DF-0 .. | GNMA PASSTHRU MA8202 .. ..12/01/2025 .| VARIOUS 0. .0 0. ..08/20/2052 .
36179X-FH-4 .. | GNMA PASSTHRU MA8268 ..12/01/2025 . | MORTGAGE PAYDOWN . L0 0 .0 ..09/20/2052 .
36179X-HX-7 .. | GNMA PASSTHRU MA8346 ..12/01/2025 .| VARIOUS . L0 N 0 .0 ..10/20/2052 .
36179X-NH-5 .. | GNMA PASSTHRU MA8492 ..12/01/2025 .| VARIOUS . L0 ..138,622 |. 0 .0 .. 12/20/2052 .
36179X-TC-0 .. | GNMA PASSTHRU MA8647 ..12/01/2025 .| VARIOUS . L0 17,834 |. 0 .0 ..02/20/2083 .
36179X-VS-2 .. | GNMA PASSTHRU MA8725 ..12/01/2025 .| VARIOUS . L0 34,302 |. 0 .0 ..03/20/2053 .
36179X-X6-8 .. | GNMA PASSTHRU MA88O1 ..12/01/2025 .| VARIOUS . L0 49,998 |. 0 .0 ..04/20/2063 .
36179Y-FJ-8 .. | GNMA PASSTHRU MA9169 ..12/01/2025 .| VARIOUS . L0 19,228 |. 0 .0 ..09/20/2053 .
36179Y-KQ-6 .. | GNMA PASSTHRU MA9303 .. ..12/01/2025 .| VARIOUS . L0 0 .0 .. 11/20/2083 .
36180A-AG-8 .. | GNMA PASSTHRU MA9907 ..09/22/2025 . | VARIOUS . L0 0 ,259 |. ..09/20/2054 .
3618N5-A3-3 .. | GNMA PASSTHRU MBO025 ..12/01/2025 .| VARIOUS . L0 0 .0 ..11/20/2054 .
3618N5-C6-4 .. | GNMA PASSTHRU MB0092 ..12/01/2025 .| VARIOUS . L0 0 .0 .. 12/20/2054 .
36207K-WC-0 .. | GOVT NATL MTGE ASSN ..12/01/2025 . | MORTGAGE PAYDOWN L0 0 .0 ..09/15/2029 .
38378T-VA-5 .. | GNMA REMIC TRUST . ..11/15/2025 .| INTEREST ONLY PAYMEN L0 0 .0 ..06/16/2043 .
38379Y-KJ-6 .. | GNMA REMIC TRUST . ..12/20/2025 .| VARIOUS ... L0 0 .0 ..03/20/2043 .
38382U-RT-0 .. | GNMA REMIC TRUST . ..12/20/2025 .| VARIOUS ... L0 0 .0 ..06/20/2051 .
38383A-BJ-2 .. | GNMA REMIC TR . [--12/20/2025 . | INTEREST ONLY PAYMENT 0. .0 0. ..01/20/2050 .
38383P-NA-5 ...| GNMA REMIC TRUST ... . |--12/20/2025 . | INTEREST ONLY PAYMENT 0. 0. 0. ..03/20/2052 .
38383R-4A-2 ...| GNMA REMIC TRUST . ..12/20/2025 .| VARIOUS ..........ccvnnn L0 0 .0 ..08/20/2051 .
38383R-FV-4 .. | GNMA REMIC TRUST . ..12/20/2025 .| INTEREST ONLY PAYMENT L0 0 .0 ..04/20/2052 .
38383R-WA-1 .. | GNMA REMIC TRUST ... . [..08/29/2025 . [ VARIOUS 0. .0 1,341 ... ..04/20/2052 .
38383T-2H-5 ...| GNMA REMIC TRUST ... . |--12/20/2025 . | INTEREST ONLY PAYMENT . |. 0. 0. 0. ..07/20/2052 .
38383T-YC-1 .. | GNMA REMIC TRUST . ..12/20/2025 .| INTEREST ONLY PAYMENT L0 0 .0 ..07/20/2052 .
38383Y-AV-4 .. | GNMA REMIC TRUST . ..12/20/2025 .| INTEREST ONLY PAYMENT L0 0 .0 ..08/20/2052 .
83162C-2J-1 .. | SMALL BUSINESS ADMIN ..12/01/2025 . | MORTGAGE PAYDOWN . 20,214 .. . L0 N 0 .0 ..06/01/2050 .
3133A2-5-5 ...|FHLNC ... ..11/01/2025 .| VARIOUS . . 227,812 .. .235,875 |.. L0 ..227,812 |. 0 .0 ..03/01/2050 .
3140GV-NB-7 .. | FEDERAL NATL MG .. ..11/01/2025 .| VARIOUS . ....9,357 |.. ....9,393 [.. L0 .9,357 | 0 .0 ..09/01/2047 .
3140H1-E5-5 .. | FEDERAL NATL MTG .... ..11/01/2025 .| VARIOUS ... . 203,743 |.. .203,456 |.. L0 ..203,743 |. 0 .0 ..11/01/2037 .
312968-M3-7 .. | FHLMC ..12/01/2025 . | MORTGAGE PAYDOWN . ....3,858 [.. ....3,930 |.. L0 .3,858 | 0 .0 ..01/01/2034 .
3138XC-F3-1 .. |FNMA PASS-THRU LNG 30 Y . ..11/01/2025 .| VARIOUS . . 133,523 |.. . 138,760 |.. .133 803 L0 ..133,523 |. 0 .0 ..09/01/2043 .
31307Q-6A-0 .. |FHLMC ...evvviiiiiiiiiiiiinen ..12/01/2025 . | MORTGAGE PAY . 386,264 |.. . 380,833 |.. . 385,659 L0 0 .0 ..06/01/2031 .
3132L0-0A-8 .. | FHLMC ..12/01/2025 . | MORTGAGE PAYDOWN .. 278,375 ... 216,374 . 278,280 |.. 0. .0 .. .. 0. ..01/01/2038 .
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31320T-0Z-2 ...| FEDERAL NATL MG ..12/01/2025 . | MORTGAGE PAYDOIIN 0 0. 119,934 [iiiinnnnnns [V O [V 0 ..10/01/2045 .
31320G-FY-8 .. | FEDERAL NATL MG . |--12/01/2025 . | MORTGAGE PAYDOIN . ...128, s 0. .0 . s 0. 0. 0. ..09/01/2046 .
3138E8-K6-8 .. | FEDERAL NATL MG ..11/01/2025 .| VARIOUS ... 160,636 160 879 L0 .0 160 636 |. 0 .0 .0 ..04/01/2042 .
31406V-DP-8 .. | FNMA PASS-THRU LNG 30 Y . ..11/01/2025 .| VARIOUS . . 11,699 1,717 L0 .0 ... 11,699 |. 0 .0 .0 ..05/01/2035 .
3140JH-SN-4 ...| FEDERAL NATL MG .............. ..11/01/2025 .| VARIOUS . . 37,285 37,275 L0 .0 37,255 |. 0 .0 .0 ..09/01/2038 .
31410P-A8-6 .. | FEDERAL NATL MG ..11/01/2025 .| VARIOUS . L5177 ... ..5,182 |.. 0. .0 5,177 | .0 .. .0 .. 0. ..08/01/2036 .
1019999999. Subtotal - asset-backed securmes flnancial asset-backed secuntles self- I|qU|dat|ng
- agency residential mortgage-backed securities - guaranteed (exempt from RBC) 53,587,792 54,056,204 51,832,024 36,640,262 0 53,491,216 0 96,582 96,582 1,009,232 XXX
02007G-5D-1 .. | ALLY BANK AUT CR LKD . voeo |-.12/15/2025 . | MORTGAGE PAYDONN 0. .0 0. ..06/15/2033 .
05594C-AA-2 ...|BX TR 2025-LUNR ..11/15/2025 . | MORTGAGE PAYDOWN . L0 0 .0 N ..06/15/2040 .
05612H-AA-9 .. | BX TRUST 2024-CNYN . ..11/15/2025 . | MORTGAGE PAYDOIIN 0. .0 0. ..04/15/2041 .
05625B-AA-7 .. | BLP COML MTG TR . |-.11/15/2025 .| MORTGAGE PAYDOIN . 0. 0. 0. ..03/15/2042 .
10569G-AA-4 .. | BRAVO RES FDG TR . ..11/25/2025 .| VARIOUS .......... L0 0 .0 ..05/25/2063 .
12510H-AB-6 .. | CARS-DB4 L.P ... ..12/15/2025 . | MORTGAGE PAYDOWN . L0 0 .0 ..02/15/2050 .
12675X-AD-8 .. | COLT MTG LN TR . ..11/25/2025 .| VARIOUS . .2, .. .2, .. L0 0 .0 ..10/25/2070 .
16160M-AD-5 .. | CHASE HOME LDG MTG T .. ..11/25/2025 .| VARIOUS . . 187,127 |.. . 187,076 |.. L0 0 .0 ..02/25/2056 .
17332R-AL-7 .. | CITIGROUP MORTGAGE LOAN TRUST INC ..11/25/2025 .| VARIOUS . . 272,560 |.. .272,081 |.. L0 0 .0 ..06/25/2085 .
207942-AA-1 .. | CONN AVE SECUS TR ...... ..11/25/2025 .| VARIOUS . . 155,121 |.. . 156,720 |.. L0 0 .0 ..06/25/2043 .
22790A-AA-3 .. | CROSS MORTGAGE TRUST ..11/25/2025 .| VARIOUS . L0 0 .0 ..06/25/2070 .
233046-AN-1 .. | DB MASTER FINANCE LL ..11/20/2025 .| VARIOUS . L0 0 .0 ..11/20/2051 .
24702E-AC-4 .. | DELL EQUIP FINANCE . ..12/20/2025 .| VARIOUS . L0 0 .0 ..04/23/2029 .
26846D-AD-6 .. | EFMT 2025-1NV4 . ..11/25/2025 .| VARIOUS . L0 0 .0 ..10/25/2070 .
28225K-AC-9 ...| EFMT 2025-NaM5 . ..11/25/2025 .| VARIOUS . L0 0 .0 ..11/25/2070 .
3136B9-GC-5 .. | FNMA REMIC TRUST . ..11/25/2025 .| VARIOUS . L0 0 .0 ..04/25/2050 .
3136BN-JK-3 .. | FNMA REMIC TRUST . ..11/25/2025 .| VARIOUS . L0 0 .0 ..08/25/2062 .
3137H3-XV-9 .. | FHLMC REMIC SERIES . ..12/20/2025 .| VARIOUS . L0 0 .0 ..05/25/2035 .
35564K-H3-6 ...|FHLMC STACR REMIC TR ..11/25/2025 .| VARIOUS . L0 0 .0 ..09/26/2042 .
35564K-PU-7 ...| FHLMC STACR ..02/11/2025 .| VARIOUS . 0. 0. ..180 |.. ..01/25/2042 .
36271W-AE-5 .. | GS MTG BKD SECS TR .... ..11/25/2025 . | MORTGAGE PAYDOWN ... 283, ... 282, 0. .0 0 ..09/25/2085 .
36272D-AE-6 .. | GS MTG BKD SECS TR . ..11/25/2025 . | MORTGAGE PAYDOWN . . 267,693 |.. .267,609 |.. L0 0 .0 .. 10/25/2085 .
36272K-AH-3 .. | GS MTG-BACKED SECU T ..11/25/2025 .| VARIOUS .......... . 179,837 |.. 179,672 |.. L0 0 .0 ..09/25/2085 .
367923-AC-3 ...| GCAT TRUST 2025-NaM4 .. ..11/25/2025 . | MORTGAGE PAYDOWN . 0. 0. 0. ..06/25/2070 .
38382H-VK-3 .. | GNMA MAE REMIC TRUST .. ..12/20/2025 .| VARIOUS 0. .0 0. ..08/20/2050 .
383821-WT-0 .. | GINNIE MAE REMICTRUS ..10/15/2025 .| INTEREST ONLY PAYMENT L0 0 .0 ..08/20/2051 .
38383T-WK-5 .. | GNMA REMIC TRUST ... ..12/20/2025 .| INTEREST ONLY PAYMENT L0 0 .0 ..07/20/2052 .
38383U-CS-7 ...| GNMA REMIC TRUST ... . |--12/20/2025 . | INTEREST ONLY PAYMENT . |. 0. 0. 0. ..07/20/2052 .
43762C-AA-9 .. |HOMES TR 2025-NQW5 ... ..11/25/2025 .| VARIOUS s 0. s .0 0. ..09/25/2070 .
46593V-AB-3 .. | JP MORGAN MORTGAG TR ..11/26/2025 . | MORTGAGE PAYDOWN . . 371,959 |.. .372 831 |.. L0 ..371,959 |. 0 .0 .. 11/25/2085 .
46594C-AE-8 .. | JP MORGAN MTG TR .... ..11/25/2025 .| VARIOUS . . 108,342 |.. .108,003 |.. L0 108,342 0 .0 ..02/25/2056 .
46652V-AG-0 .. | JP MORGAN MTG TR .... ..11/25/2025 .| VARIOUS . L0 90,313 0 .0 ..08/25/2051 .
466590-AC-3 ...| JP MORGAN MORTGAG TR ..11/25/2025 .| VARIOUS . L0 7,966 0 .0 .. 11/25/2065 .
46659V-AA-6 .. | J P MORGAN MTG TR ... ..11/25/2025 .| VARIOUS . L0 ...970 | 0 .0 ..10/25/2065 .
46660A-AE-1 .. | JP MORGAN MTG TR .... ..11/25/2025 .| VARIOUS . L0 28,387 0 .0 ..02/25/2056 .
476681-AE-1 .. | JERSEY MIKES FDG LLC .. ..11/15/2025 . | MORTGAGE PAYDOWN . L0 1,908 | 0 .0 ..08/15/2085 .
61778X-AA-7 .. | MORGAN STANLEY RES . ..11/25/2025 .| VARIOUS . L0 2,459 0 .0 ..07/25/2070 .
61779B-AA-4 .. | MORGAN STANLEY RES . ..11/25/2025 .| VARIOUS ... L0 7,228 |. 0 .0 ..07/25/2070 .
62919U-AB-9 .. |NMEF FUNDING LLC ....... ..12/15/2025 . | MORTGAGE PAYDOWN . L0 ..121,164 |. 0 .0 ..12/16/2031 .
64832C-AC-7 .. |NEW RESIDENTIAL MORTGAGE LOAN TRUST ..11/25/2025 .| VARIOUS .......... L0 24,382 |. 0 .0 ..05/25/2065 .
67121D-AA-2 .. | 0BX 2025-NQM7 TRUST ... ..11/25/2025 . | MORTGAGE PAYDOWN . L0 83,613 |. 0 .0 ..05/25/2085 .
67122C-AD-7 .. | 0BX TRUST 2025-NQM15 .. ..11/25/2025 .| VARIOUS ... L0 .4,720 | 0 .0 ..07/27/2065 .
67126G-AC-6 .. | 0BX 2025-NQM20 TRUST .. ..11/25/2025 .| VARIOUS . L0 .1,663 | 0 .0 ..10/25/2065 .
67448U-AA-0 .. | OBX TRUST 2025-Nale ..11/25/2025 .| VARIOUS . L0 72,556 |. 0 .0 ..03/25/2065 .
67449A-AA-3 .. | OBX TR 2025-Naum8 . [-.11725/2025 . [VARIOUS .... 0 ...69,986 |.... .0 0. ..03/25/2065 .
72703P-AF-0 .. | PLANET FITNESS MSTR ... . |--12/05/2025 . | MORTGAGE PAYDOIN . 0. .. 12,750 |.... 0. 0. ..06/05/2054 .
749410-AA-4 .. |RCKT MRTG TR ......... ..11/25/2025 .| VARIOUS ... L0 71,822 |. 0 .0 ..09/25/2044 .
74942A-AA-1 .. | RCKT MORTGAGE TRUST ..11/25/2025 .| VARIOUS . .65, . .. 66, L0 0 .0 ..05/25/2044 .
784024-AC-5 .. | SCF_EQUIPMENT LEASIN .. ..12/20/2025 .| VARIOUS ... ..305 679 ...308 927 0. .0 . 0. ..05/20/2032 .
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81743G-AE-6 .. | SEQUOIA MTG TR ....evvvvvvvirriiiiiiiiiiiiiiiiiniiiiiniaanns ..11/25/2025 . [MORTGAGE PAYDOWN .....ovw|ovvvreeiniiiininnnes 0 e (D) [ 0 e @) | 0 287,072 | 0 ..06/25/2085 .
81749V-AL-1 .. | SEQUOIA MORTGAGE TRU . |--11725/2025 .| VARIOUS . 0. ..206, L0 ..07/25/2085 .
81749Y-AL-5 .. | SEQUOIA MORTGAGE TRUST ..11/25/2025 . [ VARIOUS . L0 200 800 |. 0 ..07/25/2085 .
82653H-AA-8 .. | SIERRA TIMESHARE REC .. ..12/20/2025 . [ VARIOUS . L0 34,944 |. 0 ..04/20/2044 .
864300-AA-6 .. | SUBWAY FUNDING LLC . ..10/30/2025 . [ VARIOUS . L0 .8,500 |. 0 ..07/30/2054 .
89170U-AA-8 .. | TOWD POINT MTG TR ..11/25/2025 . [ VARIOUS . L0 .2,300 |. 0 ..10/25/2065 .
89177B-AA-3 .. | TOND PT MTG TR .... ..11/25/2025 . [ MORTGAGE PAYDOWN L0 21,619 |. 0 ..03/25/2058 .
89182F-AA-7 .. | TOWD POINT MORTGAGE TRUST . ..11/25/2025 . [ VARIOUS ... L0 27,324 |. 0 ..10/25/2063 .
89183A-AQ-2 .. | TOWD POINT MORTGAGE ... ..11/25/2025 . [ VARIOUS . L0 24,965 |. 0 .. 12/25/2064 .
89183C-AA-3 .. | TOWD POINT MORTGAGE ..11/25/2025 . [ VARIOUS . L0 24,193 |. 0 ..01/25/2064 .
895975-AA-8 .. | TRICON RESIDENTIAL 2 ..12/18/2025 . [ MORTGAGE PAY L0 .7,261 | 0 . 11/17/2041 .
89617F-AA-2 .. | TRICON RESIDENTIAL . ..12/20/2025 . [ MORTGAGE PAYDOWN L0 .948 |. 0 ..08/18/2044 .
924931-AD-0 ...| VERUS SECURITIZATION . ..11/25/2025 . | VARIOUS 0. ... 3,459 |.... Ol ..08/25/2070 .
1059999999. Subtotal - asset backed securities - flnancial asset-backed securities - self- I|qU|dat|ng
- non-agency residential mortgage-backed securities (unaffiliated) 4,259,297 4,259,117 4,286,557 286,927 0 (33,343) 0 (33,343) 0 4,259,117 0 180 180 73,832 XXX
055930-AC-8 ...|BMO MTG TR 2024-5C6 ..09/03/2025 . [ VARIOUS ... 541,939 . 525,000 |.. .540,748 |.. . 540,666 L0 . (237) 0. (237) L0 ..540,429 |. 0 1,510 1,510 21,165 |..09/15/2057 .
06644E-AG-3 .. | BANKS 2023-5YR1 ..... ..04/17/2025 . | ZERO STAGE CAPITAL . 519,141 .500,000 |.. .514,990 |.. . 514,480 L0 0. ..(97) .0 ..514,383 |. 0 4,758 |. 12,172 (..04/17/2056 .
0816311-AB-1 .. | BENCHWARK MORTGAGE .... ..12/17/2025 . MORTGAGE PAYDOWN . LB | L1 921 |.. ... 804 L0 0. ...0 L0 ....8%4 |. 0 .0 ... 34 .. 12/15/2056 .
12593F-BD-5 ...| COMM MORTGAGE TRUST OTHER ABS ..06/12/2025 . [ VARIOUS ... 7,000,000 . 7,000,000 |.. . 7,153,589 |[.. . 7,116,643 L0 0. . (106,760) .0 [........7,009,883 [. 0 .(9,883)|. .(9,883) 99,988 |..07/10/2048 .
46644Y-AU-4 .. | JPMBB COML MTG SEC T ..08/14/2025 . [ VARIOUS . 655,271 .6585,271.. .697,147 |.. . 693,002 L0 0. (34,310) L0 ..658,692 |. 0 .(3,421)|. .(3,421) ..08/17/2048 .
61766R-AY-2 .. |MS BOFA ML TRUST ....... ..09/17/2025 . [ MORTGAGE PAY 8,19% ....8,196 |.. ....8,319 |.. ..8,198 L0 0. . .0 .8,1% |. 0 .0 . ..11/18/2049 .
75585R-RZ-0 .. |REAL ESTATE ASSET LIGQUIDITY TRUST . ..12/12/2025 . [ MORTGAGE PAYDOWN 713,112 L7183, 112 713,118 |.. L712,732 L0 0. L0 LT713,112 | 0 .0 ..01/12/2030 .
86212X-AM-2 .. | STORE MASTER FUNDING ............ceevn. ..12/20/2025 . [ VARIOUS ... .. 1,23% ....1,235].. 1,269 | 0 L0 0. .0 ... 1,285 | 0 .0 ..05/20/2054 .
94989K-AV-5 .. |WELLS FARGO COMMERCIAL MORTGAGE TRUST ..06/16/2025 . [ VARIOUS . 7,785,000 . 7,785,000 |.. . 7,898,039 |.. . 7,865,540 L0 0. .0 |....... 7,803,957 |. 0 . (18,967)|. ..06/15/2048 .
94989T-AZ-7 .. |WELLS FARGO COMMERCIAL MORTGAGE TRUST ..09/16/2025 . [ VARIOUS . 2,000,000 . 2,000,000 |.. . 2,110,301 |.. 2,004,350 L0 0. .0 f.......n 2,001,217 . 0 L(1,217)). ..09/15/2058 .
94989W-AS-6 .. |WELLS FARGO COMMERCIAL MORTGAGE TRUST ..10/20/2025 . [ VARIOUS ... 6,616,000 . 6,616,000 |.. . 6,820,767 |.. . 6,771,670 L0 0. ..0|.......6,664,326 |. 0 . (48, 326). ..11/15/2048 .
95000L-AZ-6 .. |WELLS FARGO COMMERCIAL MORTGAGE TRUST ..12/17/2025 . [ MORTGAGE PAYDOWN . 3,236,432 ..3,236,432 |.. . 3,141,679 |.. . 3,217,748 L0 0. .0 f....... 3,236,432 |. (VN K ..03/15/2059 .
95002R-AW-8 .. |WELLS FARGO COML MTG ..04/23/2025 . [ VARIOUS 349,274 |... ... 381,000 .. 369,355 |.. 0. L0 370,945 |.... L0 (2, 671) ..06/17/2083 .
95003M-AB-4 .. |WELLS FARG CML MTG T . ..12/17/2025 . [ MORTGAGE PAYDOWN ....20,789 ... , , L0 .0 L0 .0 |... ..04/16/2085 .
95003V-AC-2 .. | WELLS FARGO COM MT T . ..04/23/2025 . | ZERO STAGE CAPITAL . .. ...517,499 ... ... 500,000 ... 514,99 0. .0 0. ..2,727 ..07/15/2057 .
1079999999. Subtotal - asset-backed securities - flnancial asset-backed secuntles self- I|qU|dat|ng
- non-agency commercial mortgage-backed securities (unaffiliated) 29,973,782 29,951,929 30,514,040 30,449,892 0 (382,865) 0 (382,865) 0 30,068,261 0 (94,480) (94,480), 610,214 XXX
00833Q-AA-3 .. | AFFIRM ASSET SEC TR ...cooeeeiiiiiiiiiiiieieieeeeeeeeens ..12/15/2025 . [MORTGAGE PAYDOWN ..evvvs |ovveeeeeeeiiiieiieees | 283,532 |.ceeeeeens 283,532 [c.uvvnnnnnns 283,524 |............ 283,410 | [V 128 | [V L O [N FRRR 283,532 |oeeviiiiiiiinns (VN [V [V O 7.871)..12/17/2029 .
ISSUE CALLED at 100.000
02582J-JT-8 .. | AMERICAN EXPRS CR MS .......vvvvvvriiniiiiiiniiiiiiiiinnns ..05/12/2025 [ .eenn e [ 10,000,000 |......... 10,000,000 |......... 9,997,788 |.......... 9,998,909 [....ouvvvunnnnnnn [V JLCX T PO [V LT A 0l....... 9,999,072 |................ [V 928 [ [o71: N F 141,250 |..06/17/2027 .
02582J-JX-9 ...| AMERICAN EXPRESS CR . |..10709/2025 . ...3,500,000 |........... 3,500,000 |......... 3,499,826 ..3,499,904 |.. L0 .. 3,499,930 |.... L0 ..10/15/2027 .
037680-AB-1 .. | APPALACHIAN CONSUMER RATE RELIEF FUNDING ..07/01/2025 . [ MORTGAGE PAYDOWN . 1,023,651 ..1,023,651 |.. . 1,104,434 |.. . 1,029,064 L0 .. 1,023,651 0 . ..08/01/2031 .
05377R-HY-3 .. | AVID BUGET RENT CAR ......ocoeerriiiiieinnnns ..07/24/2025 . | ZERO STAGE CAPITAL . 930,985 .909,000 |.. L932,577 |evveviiiiiiiiiiiees 0 L0 0 .(1,330) ..06/20/2030 .
05377R-JK-1 .. | AVIS BUDGET RENTAL CAR FUNDING AESOP LLC .. . |..07/29/2025 . | ZERO STAGE CAPITAL ... ...203,938 |... ... 200,000 .... 109,908 . 199,019 |.. 0. .. 109, 0 4011 4,011 |... ..12/20/2030 .
05602R-AE-1 .. | BMI VEHICLE OWNER TR ..11/25/2025 . [ MORTGAGE PAYDOWN ..1,098,600 |... ,098,600 |......... 1,008,274 . 1,008,541 |.. L0 ,008,600 |.... L0 ..12/26/2028 .
12614A-DN-7 .. | CNH CAPITAL CANADA RECEIVABLES TRUST . ..12/15/2025 . [MORTGAGE PAYDOWN ... K 573,587 |... 573,537 [c.vvvnnnnne 573,537 .. 573,537 |.. 0. 573,537 |.... L0 ..06/15/2026 .
ISSUE CALLED at 100 000
161571-HS-6 .. | CHASE ISSUANCE TR ... ..09/10/2025 .| ... ...3,750,000 |........... 3,750,000 L0 ..3,749,738 |.... L0 ..09/15/2027 .
254683-CS-2 ...|DISCOVER CARD EXE NT .. ..05/14/2025 . ...5,750,000 |... 0. ..5,749,812 |.... L0 ..05/17/2027 .
20374L-AB-6 .. | ENTERPRISE FLEET FIN .. ..12/20/2025 . [ VARIOUS . 74,722 L0 ... 74,722 | 0 ..03/20/2030 .
20375N-AB-1 .. | ENTERP FLEET FING LL . ..12/20/2025 . [ VARIOUS . . 75,437 L0 75,437 | 0 ..04/20/2030 .
20375P-AB-6 .. | ENTERPRISE FLEET FIN .. ..12/20/2025 . [ VARIOUS . . 79,554 L0 79,554 |. 0 ..03/20/2030 .
29390H-AB-5 ...|ENTERPRISE FLEET FIN .. ..12/20/2025 . [ VARIOUS . 22,29 )... 0. L. 22,299 |.... L0 ..10/20/2027 .
ISSUE CALLED at 100.000
345286-AF-5 .. |FORD CR AUTO OWN TR ... . |..12/10/2025 . ... 400,000 .... 399,994 0. L0 ..07/15/2029 .
345280-HV-9 ...|FORD CR FLOORPLAN MA ..11/26/2025 . | ZERO STAGE CAPITAL . .200,000 |.. .199,998 |.. L0 0 ..05/15/2028 .
30571M-AB-4 .. | GREENSKY HME IMP 1SS .. . |..11/25/2025 . | VARIOUS ... 217,747 ....217,745 0. L0 ..07/25/2059 .
39571N-AB-2 .. | GREENSKY HOME IMPRT ... . [-.11/25/2025 .| VARIOUS ... 213,482 ....213,470 0. L0 L0 ..03/25/2060 .
42806M-AN-9 .. |HERTZ VECL FIN 111 L . ..04/11/2025 . | ZERO STAGE CAPITAL ... ... 300,000 .. 299,596 . 299,777 |.. 0. 0. . (15,381)].... ..06/25/2028 .
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43815B-AD-2 .. |HONDA AUTO REC OWNR ..........cooeiiiiiiiiiiiii, ..09/10/2025 . [VARIOUS ....ovvvvvvinrnniinsoeeeeeiieeeeeeeeeeees | 7,000,000 |.......... 7,000,000 |......... 6,998,380 |.......... 6,999,040 |................. 0 0 o199 | 0 6,999,239 |................ 0 ..12/15/2028 .
46657F-AA-3 .. | J.P. MORGAN MTG TR . |..12/20/2025 . [ VARIOUS ... 24,196 |... , 24,279 24,214 |.. 0. .0 ... 24,19 |.... L0 ..03/20/2054 .
65479Q-AD-9 ...|NISSAN AUTO RECEIVALBES OWNER ..12/15/2025 . [ MORTGAGE PAYDOWN . 2,346,560 ..2,346,560 |.. ..2,345,902 |.. 2,344,821 L0 0. ..2,346,560 |. 0 .. 12/17/2029 .
682687-AA-6 .. | ONEMAIN DIR AUTO REC .. ..11/12/2025 . [VARIOUS .......... 88,023 .. 88,023 .. .. 86,964 |.. 87,442 L0 0. ...87,994 |. 0 ..07/14/2028 .
68268V-AA-3 .. | ONEMAIN FINL TR .. ..12/14/2025 . [ MORTGAGE PAYDOWN . 102,486 . 102,486 |.. . 102,461 |.. . 102,404 L0 0. 102,486 0 ..10/14/2034 .
682696-AA-7 .. | ONEMEAIN FINL TR ... ..12/14/2025 . [MORTGAGE PAYDOWN . 139,447 . 139,447 .. . 137,962 |.. . 139,171 L0 0. .. 130,447 |. 0 ..09/14/2035 .
69363P-AB-6 .. |PUBLIC SERVICE NEW HAMPSHIRE ..08/01/2025 . [ MORTGAGE PAYDOWN . 1,993,998 ..1,093,908 |.. . 2,037,538 |.. . 1,998,861 L0 0. ..1 993,998 |. 0 ..08/01/2028 .
729914-AA-9 .. | PMT CREDIT RISK TRANSFER TRUST ..03/27/2025 . [MATURITY ......... (O N [0 511 ... 511 L0 0. 511 0 ..03/27/2025 .
78471H-AB-4 .. | SOF| PRFSSNAL LN PRG .. ..12/15/2025 . [ MORTGAGE PAYDOWN . 64,876 64,876 66,605 65 291 L0 0. 64,876 K 0 ..06/15/2048 .
80286E-AE-6 .. | SANTANDER AUTO REC T ..03/17/2025 . [ VARIOUS . 27,161 27,161 27,159 L0 0. 27,161 |. 0 ..04/17/2028 .
817743-AE-7 .. | SERVPRO MASTER 2021- ..10/25/2025 . [ VARIOUS ... 2,823 2,823 2,636 L0 0. .2,823 | 0 ..04/25/2051 .
95058X-AE-8 .. | IENDYS FDG LLC ... ..12/15/2025 . [MORTGAGE PAYDOWN . . 10,408 . 10,408 |.. .. 10,084 |.. L0 0. ...10,408 |. 0 ..03/15/2048 .
05570X-CB-0 .. | BMW CDA AUTO TR .. ..04/21/2025 . [ MORTGAGE PAYDOWN . 1,183,394 ..1 183,394 |.. 1 183,394 |.. L0 0. ..1,183,394 |. 0 ..05/20/2025 .
12614A-DK-3 .. | CNH CAPITAL CANADA RECEIVABLE . ..12/15/2025 . [MORTGAGE PAYDOWN . 817,166 .817,166 |.. .817,166 |.. L0 0. . 817,166 |. 0 ..06/15/2028 .
345213-JL-7 ...|FORD MOTOR CREDIT ........... ..11/17/2025 . [ VARIOUS ... ,726,933 ..1,726,933 |.. . 1,726,933 |.. L0 0. ..1,726,933 |. 0 ..02/17/2026 .
36252M-DE-7 .. | GMF CANADA LEASING TRUST . ..12/22/2025 . [ VARIOUS . 1,021,100 . 1,021,100 |.. . 1,021,100 |.. L0 0. ..1,021,100 |. 0 ..12/20/2026 .
75585R-SS-5 ...| REAL ESTATE ASSET LIOUIDITY TRUST . ..12/12/2025 . | MORTGAGE PAYDOWN 152,128 |... 162,128 |.ovveeeeees 152,063 0. 152,128 |.... Ol ..01/12/2060 .
1119999999. Subtotal - asset-backed securltles flnanC|aI asset-backed securities - self- I|qU|dat|ng
- other financial asset-backed securities - self-liquidating (unaffiliated) 45,383, 160 45,372,260 45,513,134 44,066,968 0 (6,883) 0 (6,883) 0 45,393,565 0 (10,407) (10,407) 879,035 XXX
269487-AY-8 .. JEAGLE CR CARD TR MED . .. [..07/17/2025 _TWATURITY .. AR ...175,000 |... .... 175,000 .... 175,000 . 175,000 |.. 0. .0 ). .. 175,000 |.... .0 ... .0 ... ...2,228 [..07/17/2025 .
1339999999. Subtotal - asset backed securities - financial asset-backed secuntles not self-
liquidating - other financial asset-backed securities - not self-liquidating (unaffiliated) 175,000 175,000 175,000 175,000 0 0 0 0 0 175,000 0 0 0 2,228 XXX
1889999999. Total - asset-backed securities (unaffiliated) 133,379,031 133,814,600 132,320,755 111,619,049 0 (397,609) 0 (397,609) 0 133,387, 159 0 (8,125) (8,125), 2,574,541 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
1909999997. Total - asset-backed securities - Part 4 133,379,031 133,814,600 132,320,755 111,619,049 0 (397,609) 0 (397,609) 0 133,387, 159 0 (8,125) (8,125), 2,574,541 XXX
1909999998. Total - asset-backed securities - Part 5 508,651,510 566,836,099 507,691,595 0 0 (67,318). 0 (67,318) 0 507,624,274 0 1,027,217 1,027,217 900,285 XXX
1909999999. Total - asset-backed securities 642,030,541 700,650,699 640,012,350 111,619,049 0 (464,927) 0 (464,927) 0 641,011,433 0 1,019,092 1,019,092 3,474,826 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 1,201,605, 005 1,260,636,597 1,203,439, 174 413,232,284 14,428 (569,595) 0 (555, 167) 0] 1,199,508,958 0 1,982,425 1,982,425 13,947,719 XXX
4509999997. Total - preferred stocks - Part 4 0 0 0 0 0 0 0 0 0 0 0
4509999998. Total - preferred stocks - Part 5 0 0 0 0 0 0 0 0 0 0 0
4509999999. Total - preferred stocks 0 0 0 0 0 0 0 0 0 0 0
00287Y-10-9 ...| ABBVIE INC ..10/06/2025 . [ VARIOUS ... ..26,400.000 |... B 2,072,115 |......... 4,691,280 |...... (2,619,165)|.... .0 L0 L0 3,410,728 |....... 3,410,728 |...
02079K-10~7 ...| ALPHABET INC ... . [-.10/29/2025 .| VARIOUS .... .180,336.000 |... [ IO 2,549,919 |........ 34,343,188 |.... (31,793,269)).... .0 .0 UL R 28,727,717 |..... 28,727,717 |...
023135-10-6 ... | AMAZON COM INC ... ..03/11/2025 . [ GOLDMAN SACHS .. .258,716.000 |... 56,759,703 |.... (54,557,684)].... L0 L0 48,657,546 |...... 48,657,546 |...
037833-10-0 ...| APPLE COMPUTER .... ..09/30/2025 . [ EVERCORE ..10,100.000 |......... 2,573,753 |oeevvererirreneennenns fornnnnnnn 2,230,484 [ooiiiiiiiiiiinnd0 [, 0]... 20 [onnnnn2,230,484 [0 [, 343,269
060505-10-4 ...| BANKAMERICA CORP NEW ..05/21/2025 . [ VARIOUS ... ....123,000.000 |......... 5,323,157 |.ecevrririniniiinnnnns feunennnnn 1,792,049 |...........5,405,850 |...... (3,613,802)|.... 20 [ 1,792,049 il 0 e, 3,531,109
084670-70-2 ...| BERKSHIRE HATHAWAY INC DE . ..11/13/2025 . [ VARIOUS ... ...114,885.000 |... .. (42,661,771)f.... 20 [ 9,413,301 [0 e, 50,644,378
09290C-10-3 ... | BLACKROCK ETF TRUST ... . [..10/14/2025 .|ZERO STAGE CAPITAL .... ...4,013.000 |.ooeeeeeennn216,926 |oeeeeeieiiiiciciciiees fereeennnnnnn 192,977 [0 [, 0... L0 ...23,949 .
11135F-10-1 ... .| 1271772025 . .269,625.000 |... 55,485,108 |.... (54,797,668)].... .0 ..0]......49,716,432 |...... 49,716,432 |...
126650-10-0 ... ..11/13/2025 . | COMEN . ..24,800.000 |... . 1,113,272 |.. 0 20 [ L0 ...849,943 |...
191216-10-0 ...| COCA COLA CO . ..05/16/2025 . [UBS .... ..25,000.000 |...eeeee 1,791,125 [eeeeiiiiiiiiiiieieies fernnnnnn 1,750,500 founiniiiiiiiiinnnnns 0 L0 .0 .0 [....... 1,750,500 [. 0 .40,625
20030N-10-1 ... | COMCAST CORP CL A ..12/17/2025 . [ SANFORD BERNST . .138,600.000 . 2,337,991 |.. . 5,201,658 ..(2,863,667)|. ..(2,863,667) .0 |........ 2,337,991 0 1,834,478
22052L-10-4 ...| CORTEVA INC ........ . [..11704/2025 .| VARIOUS .... ..65,850.000 . 1,665,650 |.. . 3,750,816 ..(2,085,166)|. ..(2,085,166) ..0[....... 1,665,650 [. 0 K 2,452,982
30063P-10-5 ...| EXACT SCIENCES CORP ... . |..11720/2025 .| VARIOUS .... ..30,000.000 |......... 2,753,456 |.......ccevvvrenennnns feunnnnnn. 1,485,300 [......... 1,685,700 |........ (200,400).... .0 ....... 1,485,300 |[.... L0 1,268,156 |....... 1,268,156 |...
30303M-10-2 ... | FACEBOOK INC . [-.09/30/2025 .| VARIOUS .... .. 20 fennnnnn 2,416,794 ... L0
369604-30-1 ...| GENERAL ELEC CO .. . |-.00/22/2025 .| VARIOUS .... . . 8,804,010 |......(6,901,844)|.... . .0 ........ 1,902, 166 |.... L0
42800H-10-7 ...|HESS CORPORATION COMMON STK .. . [..07/18/2025 .|J P MORGAN ... P IO 3,071,651 |........ 10,228,469 |...... (7,156,818)|.... .0 .0 f.......3,071,851 [.... L0
438516-10-6 ...|HONEYWELL INTL INC ..10/30/2025 . [ VARIOUS . 991,629 |......... 5,711,845 |...... (4,720,216)|.... L0 991,629 |.... L0 .
464288-27-3 ... | ISHARES .. 11/12/2025 . [VARIOUS ..........cevvvvnnn]-ene... 10,201,000 ... 661,164 |... 650,386 |............ 625,178 [...00000nnn25,208 oo O [ 0 025,208 o0 e, 650,386 |.... ... 10,778 | 10,778 |...
46432F-83-4 ... | ISHARES TR ... ..10/27/2025 . [VARIOUS ...........cceveee]-... 2,101,210.000 |...... 173,156,828 |... . 144,060,308 |....... 138,974,029 |.. 5,086,273 |.... . . L0 . 144,060,303 |.... L0 29,096,525 |...... 29,096,525 |........
46434G-10-3 ... | ISHARES INC ....uvvvvvvvvnnuunnniniiiiiiiiiiiiiiiiiiininnnns ..05/28/2025 . | GOLDMAN SACHS ............].... 1 365,000.000 |........ 78,029,679 |...oevveiiiiiiiiiiiies |oveees 69,933,728 |........ 71,280,300 |...... (1,346,573).cccceeeeeennnn [0 oy 0., (1,346,573) |..vvvvvvvnnnnnns 0f.... 69,933,728 |.....evvvrennes 0]....... 8,095,952 |....... 8,095,952 |...uuuniiiiiinnnnns [0
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SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4
CUSIP Number of
Identi- Disposal Name Shares of
fication Description Date of Purchaser Stock

6

Con-
sideration

7

Par Value

8
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9

Prior Year
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Adjusted
Carrying
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Change In Book/Adjusted Carrying Value

10 1 12 13
Current Total
Year's Change in
Current Other- Book/
Unrealized Year's Than- Adjusted
Valuation (Amor- [ Temporary | Carrying

Increase/ | tization)/ |Impairment Value
(Decrease) | Accretion |Recognized| (10+11-12)

14
Total
Foreign
Exchange
Change in
Book/
Adjusted
Carrying
Value

Book/
Adjusted
Carrying
Value at
Disposal

Date

Foreign
Exchange
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(Loss) on
Disposal

17
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Gain (Loss)
on Disposal

18

Total Gain
(Loss) on
Disposal

19

Bond
Interest/
Stock
Dividends
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During
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20

Stated
Con-
tractual
Maturity
Date

46625H-10-0 ... | JP MORGAN CHASE & CO ..
478160-10-4 ... [ JOHNSON & JOHNSON ...
502431-10-9 ... [L3HARRIS TECHNOLOGIE
526057-10-4 ... [LENNAR CORP .....
58933Y-10-5 ... [MERCK & CO INC .
594918-10-4 ... | MICROSOFT ...
64110L-10-6 ...[NETFLIX INC ..
67066G-10-4 ...[NVIDIA CORP
81369Y-10-0 ...| SELECT SECTOR SPOR ..

. |..11/12/2025 . [VARIOUS ...

.. 11/13/2025 . | JP MORGAN .. 7,450.000
..01/24/2025 . | MORGAN STANLEY . ..24,000.000
..01/21/2025 . | RETURN OF CAPITAL .......|occceeennnes 0.000
..05/09/2025 .
. |- 11/18/2025 .

..03/26/2025 . | GOLDMAN SACHS ..
..10/02/2025 . [ VARIOUS .
..07/28/2025 .

....550 825.000
...175,000.000

81369Y-70-4 ...|SELECT SECTOR SPOR ... ..03/04/2025 .

883556-10-2 ... | THERMO ELECTRON CORP .. .. 11/13/2025 . ... 2,450.000 ...
911312-10-6 ... [UNITED PARCEL SERVICE ... ..01/30/2025 . ..62,200.000 ...
91324P-10-2 ... [ UNITEDHEALTH GROUP INC ..03/26/2025 . | GOLDMAN SACHS ..71,978.000

..6,500.000 ...

1,454,538

........ 62,005,642 |...
....175,000.000 |........ 15,915,428 |...
.185,000.000 ...

..37,297,963

... 2,048,150 |...

1,527,305

15,583,750
20,109,445

. 1,323,818 |..
5,117,789 |..
.. 25,960 |..

. 5,046,720
.. 25,960

........ 14,724,500

.......... 7,843,420
36,410,791

. 1,077,419

15,874,409 |....
73,970,289 |....

........ 24,375,600 |..
.......... 1,274,564 |..

. 4,576,080 |......

(11,182,669)f....
(71,840,571)|....

=)
=~
o
=
=]
o
B4

..(4,266,156)|.... L0 (4,266,156) |...

...(59,674)|.... [P AP (59,674) |...
...... (1,470,888)|.... .0 ]......(1,470,888) |...
.(32,296,428)).

.(32,296,428)

..5,117,789 |.

...25,960 |.
.. 1,524,130 |....
..2,301,723 |....
..4,691,740 |....
..2,129,719 |....
.15,583,750 |....
.20,109,445 |....

...... 12,595,056
...... 59,875,924

.33,183,599 |.

..520,845 |....
. 130,720 |
L 132,113 |

...... 12,595,056 |...
...... 50,875,924 |...

..33,183,599

.. 27,950 [.

92343V-10-4 ... | VERIZON COMMUNICATIONS ..... ..10/24/2025 .| VARIOUS . ..51,000.000 1,996,380 2,039,490 ...(30,090)]. ...(30,09) . (13,020)[. .. (13,020)

92532F-10-0 ... | VERTEX PHARMACEUTICALS INC ~ COMMON STK ..05/09/2025 .| JP MORGAN ..14,000.000 . . 5,637,800 ..(2,643,735)[. ..(2,643,735) 3,011,230 |. 3,011,230

92826C-83-9 ... | VISA INC . |-.09/15/2025 .| VARIOUS ... ..50,075.000 |... R 3,890,791 |........ 15,825,703 |.... (11,934,912)|.... . (11,934,912) |.... 12,901,885 |...... 12,901,885 |...

931142-10-3 ... | WAL-MART STORES INC .....ciiiiivvvnnniiiiiiiinniiiiinnnnns ..11/13/2025 .| VARIOUS ......ccvvvvnnieiei]ivnnnnn 355,388.000 |........30,668,069 |........ccouiiiiiiinn [ooninnns 12,265,199 |........ 32,109,306 |.... (19,844, 107)[....cccvunnvnnens [ 0]..... (19,844,107) 18,402,870 |..... 18,402,870

5019999999 Subtotal - common stocks - industrial and miscellaneous (unaffiliated) publicly traded 735,971,494 XXX 344,190,502 696,947,530 |  (367,651,024) 0 0 (367,651,024) 0 344,190,502 0 391,780,995 391,780,995

256206-20-2 ... |DODGE & COX GLOBAL STOCK FUND .. . |..12/18/2025 .| ZERO STAGE CAPITAL ..... |oeeeeenrrrnes 0.000 |......... 9,090,927 |... 0 0] v 0 e L0 .. .0 L0 e 0 9,090,927 |....... 9,090,927 |...

45775L.-30-9 ... | T ROWE PR INST SM CAP STK ..12/17/2025 .| ZERO STAGE CAPITAL ..... |oeeeruueeeens 0.000 |......... 9,524,209 |... ...0 0] e 0 e w0 ]es .0 PRV IO | [ 9,524,209 |....... 9,524,209 |...

46090E-10-3 ...| INVESCO QQQ TR .... ..03/31/2025 .| VARIOUS ... 80,154.000 |........ 37,350,621 |... 23,423,900 |........ 40,977,129 |..... (17,583,229)|.....ccvvvveeenn 0 Joveniiiiiiiennnn 0 e (17,563,229) |.... ..0.......23,423,900 |....

464287-22-6 ... | ISHARES TR ..05/30/2025 .| VARIOUS ... .4,568,486.000 |....... 446,415,260 |... 447,412,049 |....... 442,686,293 |....... 4,725,756 |.... PV IO 4,725,756 |... 0 |......447,412,049 |.... ...0

464287-23-4 ... | ISHARES MSCI EMERGING MKT INDEX ETF .. . |..05/12/2025 .| VARIOUS . .1,546,400.000 |........ 69,438,760 |... 58,028,837 |........ 64,670,448 |...... (6,641,611)|.... 0 s (6,641,611) ... ..0.......58,028,837 |.... ...0 .

464287-49-9 ... | ISHARES RUSSELL MID-CAP ETF . |..07/28/2025 . ....220,000.000 |........ 20,875,822 |... 14,443,3% |........ 19,448,000 |...... (5,004,604)].... 0 e (5,004,604) |... .0 ].......14,443,3% |.... UV 6,432,426 |....... 6,432,426 |...

464287-65-5 ... | ISHARES RUSSELL 2000 ETF .. ..07/28/2025 .| VARIOUS ....250,175.000 |........ 52,952,906 |... 59,872,771 |........ 55,278,668 |....... 4,594,103 |.... 0 s 4,594,103 |... ..0].......59,872,771 [.... L0 (6,919,864)|...... (6,919,864)]...

464288-25-7 ... | ISHARES MSCI ACWI ETF ..02/28/2025 .| GOLDMAN SACHS .. ....275,000.000 |........ 32,933,772 |... 25,027,173 |........ 32,312,500 |......(7,285,328)|.... 0 e (7,285,328) |.... .0 .......25,027,173 |[.... UV 7,906,599 |....... 7,906,599 |...

46429B-68-9 ... | ISHARES EDGE MSCI MIN VOL EA ... ..11/12/2025 .| ZERO STAGE CAPITAL .... ..79,284.000 |......... 6,828,789 |... 5,525,097 |......... 5,606,172 |......... (81,075)f.... (81,075) |... 005,525,007 [onniiiiinnnn 0 | 1,308,692 |....... 1,303,692 |...

46434V-44-9 ... | ISHARES EDGE MSCI INTL MOMENT . ..11/12/2025 .| ZERO STAGE CAPITAL . .237,703.000 ..11,358,961 L 7,341,413 |.. . 8,890,002 ..(1,548,679)|. ..(1,548,679) .0 N

46434V-45-6 ... | ISHARES EDGE MSCI INTL QUALITY ..11/12/2025 .| ZERO STAGE CAPITAL . 160,010.000 7,234,400 . 5,497,134 |.. 5,939,571 . (442,437)). . (442,437) .0 ........ 5,407,134 |.

46435G-40-9 ... | ISHARES EDGE MSCI INTL VALUE ..11/12/2025 .| VARIOUS ............. .. 42,984.000 1,462,577 . 1,074,742 |.. . 1,165,296 (90,554)|. (90,554) 0 ee.... 1,074,742 |.

77956H-32-8 ... | TRONE PR GLOBAL STOCK ... ..12/16/2025 .| ZERO STAGE CAPITAL . .. 0.000 ..20,999,591 0 .0 a0 .0 .0 L0 20 999,591 |..... 20 999,591

77956H-48-4 ... |ROWE T PRICE INTL FD .... ..01/22/2025 .| ZERO STAGE CAPITAL . .1,110,150.250 ..38,000,443 37,517,775 |.. 37,629,322 . (111,546)). . (111,546) ..0.......37,517,775 |. . 482,668 |. .. 482,668

81369Y-80-3 ...| SELECT SECTOR TECHNOLOGY SPDR .. ..12/22/2025 . 266,680.000 |........ 59,429,922 |... 0. 42,148,510 [oiiiiinnnn 0 e 17,281,412 |...... 17,281,412

81369Y-88-6 ...| SELECT SECTOR UTILITIES SPOR ... ..11/12/2025 . ..53,900.000 |......... 4,690,447 |... 0 ]ennnn. 4,172,399 ... . 518,048 |......... 518,048 |...

87281Y-10-2 ...| TROWE PR HEALTH SCIENCES-I . |..12/15/2025 .| ZERO STAGE CAPITAL ..... [ .eeeevrennnns 0.000 |......... 7,850,455 |... .0 \eeeen. 7,850,455 |....... 7,850,455 |...

87282H-10-8 ...| TRONE PR FINANCIAL SERV-I ..12/15/2025 .| ZERO STAGE CAPITAL ... |iveeeuereeeees 0.000 |[......... 9,046,251 |..uneieeennieeeeenn forvermemnnneeeeeenn0 Jone O [ 0 e O e O e O [ PR | N TR | FOTTRO 9,046,251 |....... 9,046,251

5329999999. Subtotal - common stocks - mutual funds - designations not assigned by the SVO 845,484,113 XXX 731,485,196 714,603,491 (29,439,204) 0 0 (29,439,204) 0 731,485,196 0 113,998,916 113,998,916 6,355,674 XXX
5989999997. Total - common stocks - Part 4 1,581,455,607 XXX 1,075,675,698 1,411,551, 021 (397,090, 228) 0 0 (397,090,228) 0| 1,075,675,698 0 505,779,911 505,779,911 10,617,757 XXX
5989999998. Total - common stocks - Part 5 654,604,774 XXX 622,443,075 0 0 0 0 0 0 622,443,075 0 32,161,700 32,161,700 2,189,184 XXX
5989999999. Total - common stocks 2,236,060, 381 XXX 1,698, 118,773 1,411,551,021 (397,090, 228) 0 0 (397,090,228) 0 1,69,6118,773 0 537,941,611 537,941,611 12,806,941 XXX
5999999999. Total - preferred and common stocks 2,236,060, 381 XXX 1,698, 118,773 1,411,551,021 (397,090,228) 0 0 (397,090,228) 0 1,69,6118,773 0 537,941,611 537,941,611 12,806, 941 XXX
6009999999 - Totals 3,437,665, 386 XXX 2,901,557,947 1,824,783,305 |  (397,075,800); (569,595) 0 (397,645,395) 0| 2,897,717,731 0 539,924,036 539,924,036 26,754,660 XXX
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Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
11 12 13 14 15
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fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal Accretion [Recognized| 12 -13) Value Disposal Disposal Disposal Year Dividends
912820-CJ-8 ...[U S TREASURY N/B ....cevvveniiiiiininenees ..01/21/2025 .| ZERO STAGE CAPITAL .....cevvvvnnnnnns ..03/03/2025 .| ZERO STAGE CAPITAL ........... |oveeeens..... 190,000 |.......... 181,042 |.......... 182,266 [............ 181,713 |.oeeriiiinnn O foeeiiininninnns (-7 T P 0 [V O 0
91282C-GQ-8 .. [UNITED STATES TREAS ... ..05/30/2025 .| ZERO STAGE CAPITAL .... ..07/18/2025 .| ZERO STAGE CAPITAL ... . ... (40), 0. .0 ...0
91282C-HT-1 .. [UNITED STATES TREAS ..02/25/2025 .| ZERO STAGE CAPITAL . ..07/10/2025 .| ZERO STAGE CAPITAL 1,655,000 . s 1,651 |.. 0 .0 0.
91282C-KA-8 .. [UNITED STATES TREAS ..05/29/2025 .| ZERO STAGE CAPITAL . ..06/04/2025 .| ZERO STAGE CAPITAL 1,400,000 1,402,516 |.. 1,402,498 0 .0 0.
91282C-KP-5 ...[UNITED STATES TREAS ..05/29/2025 .| ZERO STAGE CAPITAL . ..06/02/2025 .| ZERO STAGE CAPITAL 6,800,000 .6,960,172 |.......6,960,377 |. 6,959,762 0 .0 0.
91282C-LC-3 ...[UNITED STATES TREAS ..05/29/2025 .| ZERO STAGE CAPITAL . ..06/04/2025 .| ZERO STAGE CAPITAL 6,900,000 6,905,391 |.......6,912,218 |. 6,905,391 0 .0 0.
91282C-LI-9 .. [UNITED STATES TREAS ..05/29/2025 .| ZERO STAGE CAPITAL . ..06/06/2025 .| ZERO STAGE CAPITAL 7,090,000 .6,999,436 |.......7,007,515 |. .. 6,999,587 |. 0 .0 0.
91282C-MA-6 .. [UNITED STATES TREAS ..05/29/2025 .| ZERO STAGE CAPITAL . ..06/06/2025 .| ZERO STAGE CAPITAL 6,820,000 .6,858,096 |.......6,864,114 |. .. 6,857,950 |. 0 .0 0. 145,418
91282C-MM-0 .. [UNITED STATES TREAS ..10/31/2025 .| ZERO STAGE CAPITAL . .. 11/19/2025 .| ZERO STAGE CAPITAL 9,815,000 10,087,717 |......10,098,318 |. .10,086,343 |. 0 .0 0. .178,434
91282C-MP-3 ...[UNITED STATES TREAS ..05/30/2025 .| ZERO STAGE CAPITAL . ..07/30/2025 .| ZERO STAGE CAPITAL .. 19,853,000 19,903,479 |...... 19,912,834 |. 19,901,908 |. 0 .0 0. .265,038
91282C-MS-7 .. [UNITED STATES TREAS ..05/29/2025 .| ZERO STAGE CAPITAL . ..06/26/2025 .| ZERO STAGE CAPITAL 6,250,000 6,244,629 |....... 6,242,439 |. .. 6,244,743 |. 0 .0 0. ..60,264
91282C-MY-4 .. [UNITED STATES TREAS ..06/03/2025 .| ZERO STAGE CAPITAL . ..07/30/2025 .| ZERO STAGE CAPITAL .. 14,570,000 14,497,362 |...... 14,521,964 |. . 14,498,806 |. 0 .0 0. ..46,745
91282C-NC-1 ...[UNITED STATES TREAS ..09/09/2025 .| ZERO STAGE CAPITAL . ..12/08/2025 .| ZERO STAGE CAPITAL 7,153,000 L7,149,228 |....... 7,164,577 |. .. 7,149,306 |. 0 .0 0. ..80,456
91282C-ND-9 ...[UNITED STATES TREAS ..07/23/2025 .| ZERO STAGE CAPITAL . ..10/09/2025 .| ZERO STAGE CAPITAL 3,338,000 3,329,713 |....... 3,341,785 |. 0 .0 0. .. 40,449
91282C-NG-2 ...[UNITED STATES TREAS ..09/15/2025 .| ZERO STAGE CAPITAL . .. 11/06/2025 .| ZERO STAGE CAPITAL 4,745,000 4,767,612 |.......4,788,515 |. 0 .0 0.
91282C-NJ-6 ...[UNITED STATES TREAS ..07/28/2025 .| ZERO STAGE CAPITAL . ..07/28/2025 .| ZERO STAGE CAPITAL 1,050,000 1,038,888 |.. 0 .0 0.
91282C-NN-7 ...[UNITED STATES TREAS ..08/06/2025 .| ZERO STAGE CAPITAL . ..08/29/2025 .| ZERO STAGE CAPITAL . ...25,105 |.. 0 .0 0.
91282C-NT-4 ...[UNITED STATES TREAS ... ..09/09/2025 .| ZERO STAGE CAPITAL .... .. 11/13/2025 .| ZERO STAGE CAPITAL ... . 2,668,346 0. .0
91282C-NU-1 ...[UNITED STATES TREAS ... .. 12/02/2025 .| ZERO STAGE CAPITAL .... .. 12/19/2025 .| ZERO STAGE CAPITAL ... . 1,306,954 0. 0.
91282C-NX-5 ...[UNITED STATES TREAS ..09/16/2025 .| ZERO STAGE CAPITAL . ..09/26/2025 .| ZERO STAGE CAPITAL ...85,048 |.. 0 .0
91282C-NZ-0 .. [UNITED STATES TREAS ..10/21/2025 .| ZERO STAGE CAPITAL . .. 11/26/2025 .| ZERO STAGE CAPITAL .3,297,073 |.. 0 .0 )
91282C-PA-3 ...[UNITED STATES TREAS ... ..10/27/2025 .| ZERO STAGE CAPITAL .... ..10/30/2025 .| ZERO STAGE CAPITAL ... ..484,247 0. .0 N 1
91282C-PD-7 ...[UNITED STATES TREAS ... ..10/28/2025 .| ZERO STAGE CAPITAL .... .. 11/26/2025 .| ZERO STAGE CAPITAL ... veeeen...900,633 0. 0. en (2,142)). s .
91282C-PF-2 ...|UNITED STATES TREAS ... .... |--10/30/2025 .| ZERO STAGE CAPITAL .... .. |--11/26/2025 .| ZERO STAGE CAPITAL ... 1,230,000 |....... 1,220,002 |....... 1,228,847 |.... ..0].. o0 0 [ 8748 8,748 |. .3, ... 0
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 114,372,000 114,689,548 114,840,847 0 0 150,177 150,177 1,193,561 885,912
135087-N2-6 .. | CANADA GOVT .. .. |-.02/03/2025 .|RBC DEXIA .... ..02/25/2025 .| RBC DEXIA ... ...2,000,000 |....... 1,833,450 |....... 1,833,420 |......... 1,834,926 |.... 0. .0 ... (1,508)[........... (1,506)|. R Y ...5,178
135087-P5-7 .. | CANADA GOVT ..05/07/2025 .|RBC DEXIA . ..10/16/2025 .| RBC DEXIA ..10,000, 000 10,263,100 |...... 10,243,000 |. 10,214,798 |. N 0 .0 28,202 |. .28,202 |. .219,110 65,205
135087-S3-9 .. | CANADA GOVT ..10/22/2025 .|RBC DEXIA . ..12/08/2025 .| RBC DEXIA 9,000,000 .9,069,150 |....... 9,080,250 |. ..9,060,810 |. . 0 .0 19,440 |. 19,440 |. .158,404 115,932
135087-88-8 .. | CANADA GOVT ..05/16/2025 .|RBC DEXIA . ..10/01/2025 .| RBC DEXIA 8,000,000 .8,033,600 |.......8,040,128 |. .. 8,027,227 |. 0 .0 12,901 |. .92,
13509P-KB-8 .. [ CANADA HOUSING .. . |--02/13/2025 . [RBC DEXIA . ... |..05/08/2025 .| RBC DEXIA ... ... 3,000,000 |....... 2,993,220 |....... 2,974,050 |......... 2,993,220 |.... ..0].. ...0].. , ...(19,170)]. .21,
0039999999. Subtotal - issuer credit obligations - non-U.S. sovereign jurisdiction securities 32,000,000 32,182,520 32,170,848 32,130,981 0 0 0 39,867 39,867 499,321 197,767
00217G-AC-7 .. [APTIV PLC / APTIV CO .. ..05/30/2025 .| ZERO STAGE CAPITAL . ..10/29/2025 .| ZERO STAGE CAPITAL 727,000 ..499,754 |.. ..569,983 |. ..501,073 0 .0 0. 68,910 68,910 ..15,001 2,598
00287Y-DY-2 .. [ABBVIE INC ...... ..02/18/2025 .| JP MORGAN .......... ..05/02/2025 .| GOLDMAN SACHS ... 3,000,000 .2,99,010 |....... 3,028,770 |. 2,996,273 0 .0 0. ..26,738 ... 0
00914A-AM-4 .. [AIR LEASE CORP . ..05/30/2025 .| ZERO STAGE CAPITAL . ..08/28/2025 .| ZERO STAGE CAPITAL 1,031,000 ..997,029 |.. 1,003,736 0 .0 0. ..10,417 5,746
023608-AP-7 .. [ AMEREN CORP ..... ..05/14/2025 .| ZERO STAGE CAPITAL . ..08/06/2025 .| ZERO STAGE CAPITAL 630,000 ..639,311 |.. .637,911 0 .0 0. .. 24,539 16,359
03837A-AA-8 .. [APTIV PLC / APTIV GL . ..05/30/2025 .| ZERO STAGE CAPITAL . ..09/15/2025 .| ZERO STAGE CAPITAL 757,000 .. T44,759 |.. . 745,545 0 .0 0. . 17,735 7,725
04316J-AP-4 .. [ GALLAGHER ARTHUR J & ..05/30/2025 .| ZERO STAGE CAPITAL . ..08/12/2025 .| ZERO STAGE CAPITAL 526,000 ..488,186 |.. .488,381 0 .0 0. .. 18,975 13,218
12513G-BG-3 .. | COW LLC / CDW FIN CO ..05/14/2025 .| ZERO STAGE CAPITAL . ..10/31/2025 .| ZERO STAGE CAPITAL 600,000 ..579,270 |.. 585,384 0 .0 0. 14774 7,298
15135B-AZ-4 .. | CENTENE CORP DEL .... ..05/14/2025 .| ZERO STAGE CAPITAL . ..07/09/2025 .| ZERO STAGE CAPITAL 860,000 ..721,041 .. 723,937 0 .0 0. 9,971 6,522
20030N-EJ-6 .. [ COMCAST CORP NEW . ..05/16/2025 .| ZERO STAGE CAPITAL . ..05/21/2025 .| ZERO STAGE CAPITAL 400,000 ..401,660 |.. 401,660 0 .0 0. ..10,070 9,893
210385-AB-6 .. [ CONSTELLATION ENERGY ..05/14/2025 .| ZERO STAGE CAPITAL . ..08/06/2025 .| ZERO STAGE CAPITAL 540,000 ..563,484 |.. 552,476 0 .0 0. .. 13,104 6,216
256677-AE-5 .. [DOLLAR GEN CORP .. ..05/14/2025 .| ZERO STAGE CAPITAL . ..08/06/2025 .| ZERO STAGE CAPITAL 600,000 ..589,986 |.. 591,142 0 .0 0. 7,233
260543-CK-7 .. [DOW CHEMICAL CO ..05/14/2025 .| ZERO STAGE CAPITAL . ..07/22/2025 .| ZERO STAGE CAPITAL 680,000 ..603,772 |.. ..604,963 0 .0 0.
26884U-AD-1 .. [EPR PPTYS ..05/30/2025 .| ZERO STAGE CAPITAL .... ..10/30/2025 .| ZERO STAGE CAPITAL ... ...992,000 ... . 983,679 |.... 0. .0
285512-AE-9 .. [ELECTRONIC ARTS INC ... ..05/14/2025 .| ZERO STAGE CAPITAL .... .. 11/18/2025 .| ZERO STAGE CAPITAL ... ...630,000 |.......... 543,159 |.... 0. 0.
29379V-CE-1 .. [ENTERPRISE PRODS OPE .. ..05/14/2025 .| ZERO STAGE CAPITAL . ..08/21/2025 .| ZERO STAGE CAPITAL 660,000 ..662,277 |.. 0 .0
345397-G4-9 ...[FORD MOTOR CREDIT CO .. ..01/03/2025 .| ZERO STAGE CAPITAL . ..10/06/2025 .| ZERO STAGE CAPITAL 200,000 ..199,986 |.. . 0 .0
345397-G5-6 ...[FORD MOTOR CREDIT CO .. ..05/16/2025 .| ZERO STAGE CAPITAL .... ..07/31/2025 .| ZERO STAGE CAPITAL ... ...375,000 |..........366,904 367,095 |.... 0. .0
350930-AD-5 ...[FOUNDRY JV HOLDCO LL .. ..05/30/2025 .| ZERO STAGE CAPITAL .... ..09/03/2025 .| ZERO STAGE CAPITAL ... ..1,197,000 |....... 1,231,905 ,231,315 |.... 0. 0.
38141G-B3-7 .. [ GOLDMAN SACHS GROUP ..05/16/2025 .| ZERO STAGE CAPITAL . ..05/21/2025 .| ZERO STAGE CAPITAL 400,000 ..394,588 |.. 0 .0
38173\-AD-4 .. [GOLUB CAP BDC INC ... ..05/30/2025 .| ZERO STAGE CAPITAL . ..07/17/2025 .| ZERO STAGE CAPITAL 929,000 ..971,204 |.. . 0 .0
398905-AQ-2 ...[ GROUP 1 AUTOMOTIVE | ..05/30/2025 .| ZERO STAGE CAPITAL .... ..06/10/2025 .| ZERO STAGE CAPITAL ... ...958,000 |... . 978,916 |.... 0. .0
404119-CH-0 .. [HCA INC. .....covvvnnnnnns ..05/14/2025 .| ZERO STAGE CAPITAL .... ..10/31/2025 .| ZERO STAGE CAPITAL ... ...960,000 |.......... 929,793 |.... 0. 0.
42704L-AG-9 .. [HERC HOLDINGS ESCROW ..05/30/2025 .| ZERO STAGE CAPITAL . ..07/15/2025 .| ZERO STAGE CAPITAL 730,000 .. 752,389 |.. 751,927 0 .0
427096-AJ-1 .. [HERCULES CAPITAL INC ..05/30/2025 .| ZERO STAGE CAPITAL . ..06/11/2025 .| ZERO STAGE CAPITAL 1,028,000 .991,773 .. ..992,373 0 .0
44891A-DV-6 .. [HYUNDAI CAP AMER .... ..06/17/2025 .| ZERO STAGE CAPITAL . ..06/24/2025 .| ZERO STAGE CAPITAL ... . 85,000 84,937 |.. ... 84,937 |. 0 .0
46590X-AZ-9 .. [JBS USA LUX S A / JB .. ..01/09/2025 .| ZERO STAGE CAPITAL .... ..06/30/2025 .| ISSUE CALLED at 102.4780 ... 310,000 ..308,503 |..........317,682 |............ 308,732 0. .0,
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o

47077W-AC-2 .. | JANE STR GROUP LLC / ..05/30/2025 . [ZERO STAGE CAPITAL .....ccevveeennn. ..09/26/2025 .| ZERO STAGE CAPITAL ...........
47214B-AC-2 .. | JBS USALUX S A / B .. ..03/12/2025 . ZERO STAGE CAPITAL ... ..06/16/2025 .| ZERO STAGE CAPITAL
532457-CU-0 ...|ELI LILLY & CO ...... ..02/10/2025 . [ GOLDMAN SACHS ..... ..02/18/2025 .| MK TAXES SYS ..

55617L-AQ-5 .. | MACYS RETAIL HLDGS L ..05/30/2025 . [ ZERO STAGE CAPITAL . ..09/25/2025 .| VARIOUS ........ K
55903V-BC-6 .. | WARNERMEDIA HLDGS IN ..05/30/2025 . [ ZERO STAGE CAPITAL . ..06/11/2025 . ZERO STAGE CAPITAL K 1,171,000

[V IO [V FORIN 5,089 [ooceennns 5,089
.0 o 1,082 |l 1,062 |
.4,788 |. .. 4,788 |.
26,935 |. 26,935 |.
(355)|. .(355)].

............ 4,541
. 4,673

..:998,080 ..
..744,935 |..
..993,266 |..

55903V-BL-6 .. | WARNERMEDIA HLDGS IN ..06/30/2025 . [ CORPORATE REORG .09/12/2025 .| STIEFL-F ... 316,000 ..308,261 |.. L4119 (.
55903V-Bli-2 .. | WARNERMEDIA HLDGS IN ..07/01/2025 . [ CORPORATE REORG ... .09/11/2025 .| ZERO STAGE CAPITAL 196,000 ..196,000 |.. ..(63,564)|.
571676-AZ-8 .. |MARS INC ......... ..03/05/2025 . [ ZERO STAGE CAPITAL . ..10/30/2025 . ZERO STAGE CAPITAL 405,000 ..404,182 |..

61761J-ZN-2 .. | MORGAN STANLEY . ..05/15/2025 . [ ZERO STAGE CAPITAL . ..10/31/2025 . [ ZERO STAGE CAPITAL .742,485 |..

62915-2A-0 .. |NLG GLOBAL FDG ... ..01/15/2025 . [T D SECURITIES . ..09/08/2025 .| USBCORP ... K 2,000,000 .1,999,920 |....... 2,088,520 |. ,999,929 |.
694308-KU-0 .. |PACIFIC GAS & ELEC C .. ..02/24/2025 . [ ZERO STAGE CAPITAL . ..03/25/2025 . | ZERO STAGE K ...275,000 .. 274,956 |.. ..274,486 |. ..274,957 |.
718546-AR-5 .. | PHILLIPS 66 PARTNERS ..01/07/2025 (MK TAXES SYS ...... ..11/19/2025 . |BARCLAYS ............. K 2,000,000 .1,940,400 |....... 1,987,960 |. ,965,817 |.
75513E-CH-2 ...| ROCKWELL COLLINS INC ..05/14/2025 . [ ZERO STAGE CAPITAL . ..08/06/2025 . ZERO STAGE CAPITAL 770,000 ..756,402 |.. ..762,038 .. 758,054

83007C-AC-6 .. | 6297782 LLC ..
89236T-NB-7 .. | TOYOTA MTR CR .
89788M-AQ-5 .. | TRUIST FINL CORP ....
911312-CD-6 .. | UNITED PARCEL SVCS |
91324P-FQ-0 ...| UNITEDHEALTH GROWP | ..
922966-AC-0 .. | VENTURE GLOBAL PLAQU ..
92332Y-AE-1 .. | VENTURE GLOBAL LNG |
92343V-EA-8 .. | VERIZON COMMUNICATIO
928668-CP-5 .. | VOLKSWAGEN GROUP ANE ..
931142-FP-3 ...| WALMART INC
136385-BB-6 .. | CANADIAN NAT RES LTD
559222-BD-5 ...|MAGNA INTL INC ......
89115A-2V-3 .. | TORONTO DOMINION BK ...
89116C-Y-9 .. | TD BANK
034863-BB-5 .. | ANGLO AMERICAN CAPIT

..05/14/2025 . [ ZERO STAGE CAPITAL .
..05/16/2025 . [ ZERO STAGE CAPITAL .
..05/30/2025 . [ ZERO STAGE CAPITAL .
..01/31/2025 . [FIRST-TE ...........
..06/17/2025 .| ZERO STAGE CAPITAL ...
..06/30/2025 . [ZERO STAGE CAPITAL ...
..05/30/2025 . [ ZERO STAGE CAPITAL .
..05/16/2025 . [ ZERO STAGE CAPITAL .
..06/26/2025 . ZERO STAGE CAPITAL ...
..04/24/2025 . T D SECLRITIES
..05/16/2025 . [ ZERO STAGE CAPITAL .
..05/13/2025 . [ ZERO STAGE CAPITAL .
. |--05/14/2025 .| ZERO STAGE CAPITAL ....
. |--01/06/2025 .|RBC DEXIA
..05/30/2025 . [ ZERO STAGE CAPITAL .
456837-BL-6 .. | ING GROEP N.V. ...... ..02/06/2025 . [ ZERO STAGE CAPITAL .
53944Y-BC-6 ...|LLOYDS BANKING GROUP . [.-05/30/2025 .| ZERO STAGE CAPITAL .
53944Y-BD-4 ...|LLOYDS BANKING GROUP .. ... |..10/28/2025 .| ZERO STAGE CAPITAL .

..08/08/2025 .| CORPORATE REORG .
..05/21/2025 .| ZERO STAGE CAPITA
.. 12/02/2025 . ZERO STAGE CAPITAL
..09/19/2025 . [ BARCLAYS .............
..09/09/2025 . [ ZERO STAGE CAPITAL
..10/01/2025 . ZERO STAGE CAPITAL ...
.. 12/04/2025 . ZERO STAGE CAPITAL
..05/30/2025 . [ ZERO STAGE CAPITAL
..09/25/2025 . [ ZERO STAGE CAPITAL ...
. |.-11/17/2025 .| GOLDMAN SACHS ....

..11/10/2025 .| CORPORATE REORG .
..05/15/2025 . [ ZERO STAGE CAPITAL
..08/21/2025 . ZERO STAGE CAPITAL ...
..01/06/2025 .| ZERO STAGE CAPITAL ...
..08/14/2025 . ZERO STAGE CAPITAL
..04/02/2025 . [ ZERO STAGE CAPITAL
..06/10/2025 . ZERO STAGE CAPITAL

..562,778 |..
.352,545 |.. . .
,247,223 |.. ,262,137 |. ,238,199 |.
. 1,497,585 |.. ,564,575 |. ,497,828 |.
1,005,772 |....... ,041,228 |......... ,005,787 |....
..409,000 . .

..487,680 |..
..572,940 |..
..361,987
,004,130
..397,328 |..
..169,767 |..

350,000
, 159,000
,500,000
... 1,004,000 |...

...409,000 |...
489,000
600,000
...360,000 |...
,000,000 |...
400,000
170,000
...810,000 |...
...560,000 |...
774,000
250,000
,241,000

361,793 | ...
003,946 |....

746,794 |..
252,208 ..
125230 |-

1,249,886 |.

cloococococoocococoocoococ000000000000O0O00OO
R R R - RN R R R R R e e - E-R-R-R-R- NN

e .. |..10/29/2025 . [BMO CAPITAL ... v feereeenen..500,000 |..........500,000 ..501,120 ...

0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 44,459,000 43,655,928 44,294,686

880591-FE=7 .. | TENNESSEE VALLEY AUT ..vevveverreeriaeenias |..08/05/2025 [ ZERO STAGE CAPITAL ..evvvvererearens [..09/16/2025 .JZERO STAGE CAPITAL ..eovevvvve |ovvecieaiceas 85,000 |..ooeee. 84,654 [..vcvnie 85,527 0 [ P

0109999999. Subtotal - issuer credit obligations - mandatory convertible bonds (unaffiliated) 85,000 84,654 85,527 0 0 5 0 0

0489999999. Total - issuer credit obligations (unaffiliated) 190,916,000 190,612,650 | 191,391,908 190,605,416 0 (7,232) 0 (7,232) 0 0 778,806 778,806 2,674,390 1,458,787
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0509999998. Total - issuer credit obligations 190,916,000 190,612,650 | 191,391,908 190,605,416 0 (7,232) 0 (7,232) 0 0 778,806 778,806 2,674,390 1,458,787
01F020-66-1 .. JUVBS TBA 30YR ... |..06/03/2025 .[ZERO STAGE CAPITAL ... ..06/03/2025 .| ZERO STAGE CAPITAL ... o |oeeersi 7,740,000 ....... 6,001,826 |....... 6,028,130 [......... 6,001,826 |[.... .0 0. ) .0 ...26,304 |........... 26,304 |. . .. 4,730
01F020-67-9 .. | UMBS TBA 30VR .. ..07/01/2025 .| ZERO STAGE CAPITAL . ..07/01/2025 .| ZERO STAGE CAPITAL 7,740,000 .6,090,110 |.......6,148,765 |......... 6,090, 110 [. 0 L0 .0 58,655 |. 5,590
01F020-68-7 .. |UMBS TBA 30YR ..08/01/2025 .| ZERO STAGE CAPITAL ... ..08/01/2025 .| ZERO STAGE CAPITAL ... ...7,740,000 |....... 6,138,334 |....... 6,124,275 |......... 6,138,334 |.... .0 0. 0. ...(14,059)|. ...5,160
01F020-69-5 .. | UNBS TBA 30YR ..09/02/2025 .| ZERO STAGE CAPITAL ... ..09/02/2025 .| ZERO STAGE CAPITAL ... ...7,740,000 |.......6,126,089 |....... 6,123,670 |......... 6,126,089 |.... 0. 0 0 e (2,419)]. ...6,020
01F020-6A-2 .. | MBS TBA 30YR .. ..10/03/2025 .| ZERO STAGE CAPITAL . ..10/03/2025 .| ZERO STAGE CAPITAL .. 15,480,000 12,473,79% |...... 12,541,975 |........ 12,473,796 |. 0 0 .0 68,179 |. 11,180
01F020-6B-0 .. | UMBS TBA 30VR .. ..11/04/2025 .| ZERO STAGE CAPITAL . ..11/04/2025 .| ZERO STAGE CAPITAL .. 15,480,000 12,567,825 |......12,571,604 |........ 12,567,825 |. 0 L0 .0 ..3,779 | 10,320
01F020-6C-8 .. | UMBS TBA 30YR ..12/03/2025 .| ZERO STAGE CAPITAL ... ..12/03/2025 .| ZERO STAGE CAPITAL ... 15,480,000 12,574,930 |...... 12,581,733 |........ 12,574,930 |.... .0 0. a0 o0 [ 6,803 [ 6,803 |. ...8,600
01F022-66-7 .. |UMBS TBA 30YR ..06/04/2025 .| ZERO STAGE CAPITAL ... ..06/04/2025 .| ZERO STAGE CAPITAL ... 30,760,000 25,076,009 [...... 25,105,146 |........ 25,076,009 [.... 0. 0] 0. . reeeennn 29,138 |. .. 23,497
01F022-67-5 .. | UNBS TBA 30YR .. ..07/01/2025 .| ZERO STAGE CAPITAL . ..07/01/2025 .| ZERO STAGE CAPITAL .. 15,380,000 12,647,346 |......12,777,416 |........ 12,647,347 |. 0 0 .0 130,069 |. 130,069 |. 13,885
01F022-68-3 .. | MBS TBA 30VR .. ..08/01/2025 .| ZERO STAGE CAPITAL . ..08/01/2025 .| ZERO STAGE CAPITAL .. 15,380,000 12,755,788 |...... 12,727,551 |........ 12,755,788 |. 0 .0 .0 ..(28,237)|. (28,237)|. 12,817
01F022-69-1 .. | MBS TBA 30YR .. ..00/02/2025 .| ZERO STAGE CAPITAL . ..09/02/2025 .| ZERO STAGE CAPITAL .. 15,380,000 12,734,760 |...... 12,734,159 |........ 12,734,760 |. 0 0 .0 .. (601)|. ... (601)]. 14,953
01F022-6A-8 .. | UMBS TBA 30VR .. ..10/03/2025 .| ZERO STAGE CAPITAL . ..10/03/2025 .| ZERO STAGE CAPITAL ..30,760,000 25,916,802 |...... 26,052,428 |........ 25,916,802 [. 0 L0 .0 ..135,626 |. 135,626 |. 27,769
01F022-6B-6 .. | UMBS TBA 30YR .. ..11/04/2025 .| ZERO STAGE CAPITAL . ..11/04/2025 .| ZERO STAGE CAPITAL ..30,760,000 26,122,870 |...... 26,136,388 |........ 26,122,870 |. 0 0 .0 3,518 3,518 25,633
01F022-6C-4 .. | UMBS TBA 30VR .. ..12/03/2025 .| ZERO STAGE CAPITAL . ..12/03/2025 .| ZERO STAGE CAPITAL ..30,760,000 26,129,779 |...... 26,133,684 |........ 26,129,779 |. 0 L0 .0 3,905 3,905 21,361
01F030-66-0 .. | UMBS TBA 30YR .. ..06/04/2025 .| ZERO STAGE CAPITAL . ..06/04/2025 .| ZERO STAGE CAPITAL .. 16,480,000 14,025,220 |...... 14,040,992 |........ 14,025,220 |. 0 0 .0 15,772 15,772 15,107
01F030-67-8 .. | UMBS TBA 30VR .. ..07/01/2025 .| ZERO STAGE CAPITAL . ..07/01/2025 .| ZERO STAGE CAPITAL 8,240,000 .7,058,880 |....... 7,112,472 |......... 7,058,880 [. 0 L0 .0 53,502 |. 53,592 8,927
01F030-68-6 .. | UMBS TBA 30VR .. ..07/24/2025 .| ZERO STAGE CAPITAL . ..08/13/2025 .| ZERO STAGE CAPITAL 8,240,000 .7,075,376 |.......7,036,670 |......... 7,075,376 |. 0 0 .0 ..(38,705)|. (38,705)|. 8,240
01F030-69-4 .. | UMBS TBA 30YR .. ..09/03/2025 .| ZERO STAGE CAPITAL . ..09/03/2025 .| ZERO STAGE CAPITAL .. 16,480,000 14,241,038 |...... 14,282,238 |........ 14,241,038 |. 0 L0 .0 41,200 |. 19,227
01F030-6A-1 .. | UMBS TBA 30YR ..10/03/2025 .| ZERO STAGE CAPITAL ... ..10/03/2025 .| ZERO STAGE CAPITAL ... 16,480,000 |...... 14,478,903 |...... 14,551,325 |........ 14,478,903 |.... 0] 0. ..0]. L 72,42 ).... ..17,853
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01F030-6B-9 .. [UMBS TBA 30YR .. 11/04/2025 .| ZERO STAGE CAPITAL .....ccvvvvnnnnnns .. 11/04/2025 .| ZERO STAGE CAPITAL .....cevvvn Jovvnnnnns 16,480,000 |...... 14,593,330 |...... 14,608,619 |........ 14,593,330 [ [V [V O [V R 15,289 |ovvnnnnnnn 15,289
01F030-6C-7 .. [UMBS TBA 30YR ..12/02/2025 .| ZERO STAGE CAPITAL .... .. 12/02/2025 .| ZERO STAGE CAPITAL ... eeeennn.. 8,240,000 |....... 7,296,423 |....... 7,297,550 |......... 7,296,423 |.... 0. 0. .0 ...0 VPR I 7 O 1,127 |.
01F032-66-6 .. [UMBS TBA 30YR .. ..06/04/2025 .| ZERO STAGE CAPITAL . ..06/04/2025 .| ZERO STAGE CAPITAL 9,040,000 .8,014,966 |.......8,026,178 |. .. 8,014,966 |. 0 .0 .0 11,212 | 11,212
01F032-67-4 .. [UMBS TBA 30YR .. ..06/03/2025 .| ZERO STAGE CAPITAL . ..06/23/2025 .| ZERO STAGE CAPITAL 2,260,000 .2,002,219 |.......2,018,109 |. 2,002,219 |. 0 L0 .0
01F040-66-9 .. [UMBS TBA 30YR .. ..06/04/2025 .| ZERO STAGE CAPITAL . ..06/04/2025 .| ZERO STAGE CAPITAL 4,380,000 . 4,013,517 |....... 4,017,452 |. .. 4,013,517 |. 0 .0 .0
01F040-67-7 .. [UMBS TBA 30YR .. ..06/23/2025 .| ZERO STAGE CAPITAL . ..06/23/2025 .| ZERO STAGE CAPITAL 2,190,000 2,011,849 |....... 2,020,275 |. ..2,011,849 |. 0 L0 .0
01F042-66-5 .. [UMBS TBA 30YR .. ..06/04/2025 .| ZERO STAGE CAPITAL . ..06/04/2025 .| ZERO STAGE CAPITAL 1,600,000 .1,508,906 |.. 1,510,391 1,508,906 0 .0 .0
01F042-67-3 .. [UMBS TBA 30YR .. ..07/01/2025 .| ZERO STAGE CAPITAL . ..07/01/2025 .| ZERO STAGE CAPITAL 800,000 ..759,539 |.. 765,625 759,539 0 L0 .0
01F042-68-1 .. [FNMA TBA 30YR .. ..08/01/2025 .| ZERO STAGE CAPITAL . ..08/01/2025 .| ZERO STAGE CAPITAL 800,000 ..765,469 |.. 765,438 765,469 0 .0 .0
01F042-69-9 .. [UMBS TBA 30YR .. ..09/02/2025 .| ZERO STAGE CAPITAL . ..09/02/2025 .| ZERO STAGE CAPITAL 800,000 ..766,656 |.. 768,031 |. .. 766,656 |. 0 L0 .0
01F042-6A-6 .. [UMBS TBA 30YR .. ..10/02/2025 .| ZERO STAGE CAPITAL . ..10/02/2025 .| ZERO STAGE CAPITAL 800,000 173,375 .. ..779,250 |. .. 773,375 |. 0 .0 .0
01F042-6B-4 .. [UMBS TBA 30YR .. ..11/04/2025 .| ZERO STAGE CAPITAL . .. 11/04/2025 .| ZERO STAGE CAPITAL 2,880,000 .2,811,209 |....... 2,808,506 |. .. 2,811,209 |. 0 L0 .0
01F042-6C-2 .. [UMBS TBA 30YR .. .. 12/03/2025 .| ZERO STAGE CAPITAL . .. 12/03/2025 .| ZERO STAGE CAPITAL 2,880,000 2,815,144 |....... 2,817,492 |. 2,815,144 0 .0 .0
01F050-46-0 .. [UMBS TBA 15YR .. ..06/09/2025 .| ZERO STAGE CAPITAL . ..06/09/2025 .| ZERO STAGE CAPITAL 1,800,000 1,797,469 |.. 1,799,086 |. 1,797,469 |. 0 L0 .0
01F050-47-8 .. [UMBS TBA 15YR .. ..06/25/2025 .| ZERO STAGE CAPITAL . ..06/25/2025 .| ZERO STAGE CAPITAL ...900,000 ..902,250 |.. ..903,656 |. ..902,250 |. 0 .0 .0
01F050-66-8 .. [UMBS TBA 30YR .. ..06/03/2025 .| ZERO STAGE CAPITAL . ..06/03/2025 .| ZERO STAGE CAPITAL 5,950,000 5,741,169 |....... 5,752,441 |. .. 5,741,169 |. 0 L0 .0
01F050-67-6 .. [UMBS TBA 30YR .. ..07/01/2025 .| ZERO STAGE CAPITAL . ..07/01/2025 .| ZERO STAGE CAPITAL .5,790,210 |....... 5,831,465 |. .. 5,790,210 |. 0 .0 .0
01F050-68-4 .. [UMBS TBA 30YR ..08/05/2025 .| ZERO STAGE CAPITAL .... ..08/05/2025 .| ZERO STAGE CAPITAL ... 11,686,753 |...... 11,688,670 |........ 11,686,753 |.... 0. 0. .0
01F050-69-2 .. [UMBS TBA 30YR ..09/02/2025 .| ZERO STAGE CAPITAL .... ..09/02/2025 .| ZERO STAGE CAPITAL ... .5,844,248 |....... 5,858,658 |......... 5,844,248 |.... 0. 0 0.
01F050-6A-9 .. [UMBS TBA 30YR .. ..10/02/2025 .| ZERO STAGE CAPITAL . ..10/02/2025 .| ZERO STAGE CAPITAL .5,889,570 |.. .. 5,889,570 |. 0 L0 .0
01F050-6B-7 .. [UMBS TBA 30YR .. ..11/03/2025 .| ZERO STAGE CAPITAL . .. 11/03/2025 .| ZERO STAGE CAPITAL .6,546,737 |.. .. 6,546,737 |. 0 .0 .0
01F050-6C-5 .. [UMBS TBA 30YR .. 12/03/2025 .| ZERO STAGE CAPITAL .... .. 12/03/2025 .| ZERO STAGE CAPITAL ... .7,605,186 |....... 7,612,591 |......... 7,605,186 |.... 0. 0. .0
01F052-66-4 .. [UMBS TBA 30YR ..06/04/2025 .| ZERO STAGE CAPITAL .... ..06/04/2025 .| ZERO STAGE CAPITAL ... 16,029,299 |...... 16,042,983 |........ 16,029,299 |.... 0. 0 0.
01F052-67-2 .. [UMBS TBA 30YR .. ..06/03/2025 .| ZERO STAGE CAPITAL . ..06/23/2025 .| ZERO STAGE CAPITAL .4,000,482 |.......4,028,166 |. .. 4,000,482 |. 0 L0 .0
01F052-6B-3 .. [UMBS TBA 30YR .. ..11/03/2025 .| ZERO STAGE CAPITAL . .. 11/03/2025 .| ZERO STAGE CAPITAL ..627,365 . ..627,365 |. 0 .0 .0
01F052-6C-1 .. [UMBS TBA 30YR ..11/04/2025 .| ZERO STAGE CAPITAL .... .. 11/04/2025 .| ZERO STAGE CAPITAL ... . 363,49 |.... 0. 0. .0
01F060-66-7 .. [UMBS TBA 30YR ..06/03/2025 .| ZERO STAGE CAPITAL .... ..06/03/2025 .| ZERO STAGE CAPITAL ... ...6,700,000 |....... 6,749,203 |....... ,759,148 |......... 6,749,203 |.... 0. 0 0.
01F060-67-5 .. [UMBS TBA 30YR .. ..07/02/2025 .| ZERO STAGE CAPITAL . ..07/02/2025 .| ZERO STAGE CAPITAL .. 10,450,000 ......10,597,074 |. . 10,579,539 |. 0 L0 .0
01F062-66-3 .. [UMBS TBA 30YR .. ..06/03/2025 .| ZERO STAGE CAPITAL . ..06/03/2025 .| ZERO STAGE CAPITAL 3,170,000 .3,250,612 |.. 3,254,946 |. 3,250,612 0 .0 .0
01F062-67-1 .. [UMBS TBA 30YR ..... ..07/02/2025 .| ZERO STAGE CAPITAL . ..07/02/2025 .| ZERO STAGE CAPITAL 4,550,000 . 4,682,928 |....... 4,690,356 |. 4,682,928 |. 0 L0 .0
21H040-66-5 .. [GNMAII JUMBO TBA 30V . ..06/03/2025 .| ZERO STAGE CAPITAL . ..06/03/2025 .| ZERO STAGE CAPITAL 1,090,000 ..995,029 |.. ..995,519 |. ..995,029 |. 0 .0 .0
21H040-67-3 .. [GNMAII JUMBO TBA 30V . ..07/02/2025 .| ZERO STAGE CAPITAL . ..07/02/2025 .| ZERO STAGE CAPITAL 2,180,000 .2,012,668 |.......2,020,417 |. .. 2,012,668 |. 0 L0 .0
21H040-68-1 .. [GNMAII JUMBO TBA 30V . ..08/05/2025 .| ZERO STAGE CAPITAL . ..08/05/2025 .| ZERO STAGE CAPITAL 2,180,000 .2,029,273 |.. 2,029,933 2,029,273 0 .0 .0
21H040-69-9 .. [GNMAII JUMBO TBA 30V . ..09/02/2025 .| ZERO STAGE CAPITAL . ..09/02/2025 .| ZERO STAGE CAPITAL 1,090,000 .1,012,699 |.. 1,013,274 1,012,699 0 L0 .0
21H040-6A-6 .. [GNMAII JUMBO TBA 30V . ..10/02/2025 .| ZERO STAGE CAPITAL . ..10/02/2025 .| ZERO STAGE CAPITAL 1,090,000 01,021,492 |.. 1,029,922 1,021,492 0 .0 .0
21H040-6B-4 .. [GNMAII JUMBO TBA 30V . ..11/03/2025 .| ZERO STAGE CAPITAL . ..11/03/2025 .| ZERO STAGE CAPITAL 1,090,000 1,030,039 |.. 1,030,242 1,030,039 0 L0 .0
21H040-6C-2 .. [GNMAII JUMBO TBA 30V . .. 12/03/2025 .| ZERO STAGE CAPITAL . .. 12/03/2025 .| ZERO STAGE CAPITAL 2,180,000 .2,062,399 |.. 2,062,335 2,062,399 0 .0 .0
21H050-66-4 .. [GNMAII JUMBO TBA 30V . ..06/09/2025 .| ZERO STAGE CAPITAL . ..06/09/2025 .| ZERO STAGE CAPITAL 3,100,000 2,994,891 |.. 2,996,223 2,994,891 |. 0 L0 .0
21H050-67-2 .. [GNMAII JUMBO TBA 30V . ..07/02/2025 .| ZERO STAGE CAPITAL . ..07/02/2025 .| ZERO STAGE CAPITAL 3,100,000 .3,029,221 |....... 3,039,090 |. 3,029,221 |. 0 .0 .0
21H050-68-0 .. [GNMAII JUMBO TBA 30V . ..08/05/2025 .| ZERO STAGE CAPITAL . ..08/05/2025 .| ZERO STAGE CAPITAL 3,100,000 .3,051,805 |....... 3,054,287 |. .. 3,051,805 |. 0 L0 .0
21H050-69-8 .. [GNMAII JUMBO TBA 30V . ..09/02/2025 .| ZERO STAGE CAPITAL . ..09/02/2025 .| ZERO STAGE CAPITAL 1,550,000 1,527,083 |....... 1,530,988 |. .. 1,527,083 |. 0 .0 .0
21H050-6A-5 .. [GNMAII JUMBO TBA 30V . ..10/03/2025 .| ZERO STAGE CAPITAL . ..10/03/2025 .| ZERO STAGE CAPITAL 3,100,000 .3,084,772 |....... 3,093,037 |. .. 3,084,772 |. 0 L0 .0
21H050-6B-3 .. [GNMAII JUMBO TBA 30V ... ..11/04/2025 .| ZERO STAGE CAPITAL .... .. 11/04/2025 .| ZERO STAGE CAPITAL ... ... 3,100,000 |....... 3,092,129 |....... 3,092,280 |......... 3,092,129 |.... 0. 0 0.
21H050-6C-1 .. [GNMAII JUMBO TBA 30V ... .. 12/03/2025 .| ZERO STAGE CAPITAL .... .. 12/03/2025 .| ZERO STAGE CAPITAL ... ... 3,100,000 |....... 3,093,582 |....... 3,094,763 |......... 3,093,582 |.... 0. 0. .0
21H052-66-0 .. [GNMAII JUMBO TBA 30V . ..06/09/2025 .| ZERO STAGE CAPITAL . ..06/09/2025 .| ZERO STAGE CAPITAL 8,080,000 .......8,003,698 |. .. 8,000,147 |. 0 .0 .0
21H052-67-8 .. [GNMAII JUMBO TBA 30V . ..07/02/2025 .| ZERO STAGE CAPITAL . ..07/02/2025 .| ZERO STAGE CAPITAL 8,080,000 .......8,081,8% |. .. 8,062,483 |. 0 L0 .0
21H052-68-6 .. [GNMAII JUMBO TBA 30V ... ..08/05/2025 .| ZERO STAGE CAPITAL .... ..08/05/2025 .| ZERO STAGE CAPITAL ... ...8,080,000 |.......8,103,120 |....... 8,109,077 |......... 8,103,120 |.... 0. 0 0.
21H052-69-4 ...[GNMAII JUMBO TBA 30V ... ..09/03/2025 .| ZERO STAGE CAPITAL .... ..09/03/2025 .| ZERO STAGE CAPITAL ... ...8,080,000 |.......8,128,922 |....... 8,138,075 |......... 8,128,922 |.... 0. 0. .0
21H052-6A-1 .. [GNMAII JUMBO TBA 30V . ..10/03/2025 .| ZERO STAGE CAPITAL . ..10/03/2025 .| ZERO STAGE CAPITAL 8,080,000 .......8,154,645 |. .. 8,146,676 |. 0 .0 .0
21H052-6B-9 .. [GNMAII JUMBO TBA 30V . ..11/04/2025 .| ZERO STAGE CAPITAL . .. 11/04/2025 .| ZERO STAGE CAPITAL 8,080,000 8,149,438 |....... 8,149,674 |. 8,149,438 |. 0 L0 .0
21H052-6C-7 .. [GNMAII JUMBO TBA 30V . .. 12/03/2025 .| ZERO STAGE CAPITAL . .. 12/03/2025 .| ZERO STAGE CAPITAL 8,080,000 .8,159,616 |....... 8,162,063 |. .. 8,159,616 |. 0 .0 .0
3132E0-GX-4 .. [FHLMC PC 30Y SD3814 ... ..06/02/2025 .| ZERO STAGE CAPITAL . ..06/02/2025 .| ZERO STAGE CAPITAL 2,570,441 2,490,919 |.. 2,490,919 2,490,919 0 L0 .0
3137H8-JY-8 .. [FREDDIE MAC SCRT SER ..02/18/2025 .| ZERO STAGE CAPITAL . .. 11/25/2025 .| VARIOUS .............. 115,000 . 86,539 82,741 |. 0 .. 3,391 . .0
3137HF-40-5 ...[FHLMC REMIC SERIES .... ..10/30/2025 .| ZERO STAGE CAPITAL . .. 11/15/2025 .| INTEREST ONLY PAYMENT ....... |oeeeeeereermnnnenad 0 e 0 | 0 0 . (120,742)|. .0
3140XL-PG-7 .. [FNMA PASSTHRU FS4922 ..05/30/2025 .| ZERO STAGE CAPITAL . ..08/12/2025 .| VARIOUS ... 2,282,085 ....... 2,005,699 |. 1,992,424 0 27,329 |. .0
3140XP-6C-8 .. [FNMA PASSTHRU FSB066 .. ..05/30/2025 .| ZERO STAGE CAPITAL .... ..08/20/2025 .| VARIOUS .......ccvvvuminiaennnnns ..1,599,184 |....... 1,566,852 |....... 1,603,348 |......... 1,587,461 |.... 0. ...20,609 |.... .0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
1 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment [ Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal (Decrease) Accretion [Recognized| 12 -13) Value Disposal Disposal Disposal Year Dividends
36179Y-YY-4 .. [GNMA PASSTHRU MA9727 ........ceevveeeeennns ..02/27/2025 .| ZERO STAGE CAPITAL ....oevvvvvveeeees ..03/26/2025 .| ZERQ STAGE CAPITAL .....ccooee foveeiennnnn. 575,978 |.......... 587,948 |.......... 589,073 |............ 587,948 |..ooovveiien O o, [\ O [ O [\ N Ol 0 loeeeeeeens 1,125 [ 1,125 |, 2,704 ..oouennen. 1,976
1019999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency residential
mortgage-backed securities - guaranteed (exempt from RBC) 559,122,688 500,053,159 | 500,947,010 499,983,746 0 (69,413) 0 0 0 963,246 963,246 782,474 749,743
05615D-AC-1 .. [BMO MTG TR 2025-C12 ... ... [..05/21/2025 .|ZERO STAGE CAPITAL .... ..11/21/2025 .| ZERO STAGE CAPITAL ... ...300,000 |..........309,000 0. 0. .. 13,814 |........... 13,814 | .. 8,463 |... .538
06540G-AV-0 .. [BANK 2024-BNK47 ..... ..08/11/2025 .| ZERO STAGE CAPITAL . ..11/20/2025 .| ZERO STAGE CAPITAL 205,000 ..217,19% |.. 0 .0 . 1,702 | 3,580 .368
07337D-AC-4 .. [BBCMS MORTGAGE TRUST ..08/11/2025 .| ZERO STAGE CAPITAL . .. 11/25/2025 .| ZERO STAGE CAPITAL 420,000 ..438,878 |.. .. 438, 0 .0 7,726 |. 7,731 .875
08163D-AE-7 .. [ BENCHMARK MTG TR ..06/30/2025 .| ZERO STAGE CAPITAL .... ..11/20/2025 .| ZERO STAGE CAPITAL ... ...300,000 |... 263,969 |.... 0. 0. ... 3,007 |...
096933-AC-0 .. [BMO MORTGAGE TRUST ... ..03/18/2025 .| ZERO STAGE CAPITAL .... ..06/13/2025 .| ZERO STAGE CAPITAL ... ...210,000 |..........216, 216,280 |.... 0. 0. .. 3,539 |...
20753C-AB-6 .. [ CONNECTICUT AVE TRUS ..07/16/2025 .| ZERO STAGE CAPITAL . ..09/10/2025 . [VARIOUS .............. 355,000 ..355,000 |.. 0 .0 2,444
59803A-BG-6 .. [MIDOCEAN CREDIT CLO ..05/19/2025 .| ZERO STAGE CAPITAL . ..08/25/2025 .| ZERO STAGE CAPITAL 625,000 ..625,781 |.. 0 .0 .. 12,085
61778G-AE-6 .. | MORGAN STNLY BAML TR .. ..03/11/2025 .| ZERO STAGE CAPITAL .... ..07/01/2025 .| ZERO STAGE CAPITAL ... ...275,000 |... 0. I ... 3,280 |...
67448U-AA-0 .. [OBX TRUST 2025-NQM6 ... . |-.05/28/2025 .| ZERO STAGE CAPITAL .... ..05/28/2025 .| ZERO STAGE CAPITAL ... .. 1,232,536 |....... 1,235, 0. 0. ...4,028 |...
74332H-AA-4 ...|PROGRESS RES TR ... ..06/02/2025 .| ZERO STAGE CAPITAL . ..11/19/2025 . [VARIOUS .............. 1,344,000 . 1,248,660 |.. 0 .0 ..17,180
97316R-AN-5 .. [WIND RIVER CLO LTD . ..06/04/2025 .| ZERO STAGE CAPITAL . ..12/03/2025 .|ZERO STAGE CAPITAL 1,200,000 .1,200,000 |.. 0 .0 ..32,020
..... L0 .0 0. 0. 0

1079999999. Subtotal -

asset-backed securities - financial asset-backed securities - self-liquidating - non-agency

commercial mortgage-backed securities (unaffiliated) 6,466,536 6,393,266 6,457,625 6,395,328 0 2,065 0 2,065 0 0 62,296 62,296 97,327 10,472
87342R-AC-8 .. [ TACO BELL FDG LLC ..oveovereerereraenenee. ]..06/09/2025 .JZERO STAGE CAPITAL ..cvvoveeveeveee. [..09/19/2025 .T1SSUE CALLED at 100.0000 ... [.......... 1,246,875 |....... 1,245,170 |....... 1,246,875 |......... 1,245,200 |.oevennieiennn [ PP 30 eieeiniieeeees [ PP 30 |eeeeniieens [ PP (U T 1,675 |eeeeenes 1,675 [ 20,484 |............ 2,582
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - other financial

asset-backed securities - self-liquidating (unaffiliated) 1,246,875 1,245,170 1,246,875 1,245,200 0 30 0 30 0 0 1,675 1,675 20,484 2,582
1889999999. Total - asset-backed securities (unaffiliated) 566,836,099 507,691,595 508,651,510 507,624,274 0 (67,318), 0 (67,318), 0 0 1,027,217 1,027,217 900,285 762,797
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
1909999998. Total - asset-backed securities 566,836,099 507,691,595 508,651,510 507,624,274 0 (67,318), 0 (67,318), 0 0 1,027,217 1,027,217 900,285 762,797
2009999999. Total - issuer credit obligations and asset-backed securities 757,752,099 698,304,245 700,043,418 698,229,690 0 (74,550) 0 (74,550) 0 0 1,806,023 1,806,023 3,574,675 2,221,584
4509999998. Total - preferred stocks 0 0 0 0 0 0 0 0 0 0 0 0
09290C-10-3 .. [BLACKROCK ETF TRUST ... ..07/10/2025 .| ZERO STAGE CAPITAL .... ..08/15/2025 .| ZERO STAGE CAPITAL ... 12,692 |......... 666,502 |......... 697,178 |.... 666,502 |.... 0. 0. .0 ....30,676 |. 1,354 |... ...0
17275R-10-2 .. [CISCO SYSTEMS INC ..10/22/2025 .| EVERCORE ... .. 10/23/2025 .| EVERCORE ... 115,000 .8,060,937 |.......8,119,817 |. ..8,060,937 |. 0 L0 .0 .58,880 |. 0
337738-10-8 .. [FISERV INC ..10/24/2025 .| VARIOUS ... . |--10/29/2025 .| EVERCORE .... .... 38,000 |.......4,939,969 |....... 2,672,751 |......... 4,939,969 |.... 0. 0. .0 (2,267,219)|. ...0
464288-27-3 .. | ISHARES ..08/15/2025 .| ZERO STAGE CAPITAL .... .. 11/12/2025 .| VARIOUS ... 5 29,499 ...l 1,991,932 |....... 2,265,645 |......... 1,991,932 |.... L0 L0 0 |0 | 278,713 273,713 |. .0
46432F-83-4 ...| ISHARES TR ... ..04/04/2025 .| GOLDMAN SACHS ..... ..10/27/2025 .| EVERCORE . 463,800 30,071,447 |......39,343,041 |. .30,071,447 |. 0 L0 .0 9,271,5% |. 0
601137-10-2 .. [MILLROSE PROPERTIES ..01/21/2025 .| CORPORATE REORG .02/10/2025 .| SANFORD BERNST . 22,600 ..558,055 |. 0 L0 .0 ...532,095 |. 0
834430-10-3 ...[SOLSTICE ADVANCED ... ..10/30/2025 .| SPINOFF . |--11/19/2025 .| JP MORGAN .. 7,625 |... s ..331,287 |.... 0. 0. .0 veeen. 266,642 |. .0
922908-36-3 ...[ VANGUARD INDEX FDS ........cccvniiiiiinnnnnns .. 11/06/2025 . VARIOUS ...ovvvniiiiiiiiiiiiiininns .. 12/09/2025 . VARIOUS .....oovvvvvnnniiniiinnnns fonnninnnns 396,030 |.... 209 757 527 |.... 216,502,846 [U 0 [ PRI | R 6,745,320 |....... 6,745,320 0
5019999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) publicly traded 255,578,869 270,490,570 255,578,869 0 0 0 0 0 14,911,701 14,911,701 569,612 0
464287-22-6 .. | ISHARES TR ... ..07/01/2025 .| GOLDMAN SACHS ..... ... |..10/27/2025 .| VARIOUS ... .. 175,606,015 |.... 179,642,006 |...... 175,606,015 |.... L0 L0 J VI N | I RN 4,036,081 |....... 4,036,081 |.......1,501,916 |... .0
464298-68-9 .. [ ISHARES EDGE M ..10/14/2025 .| ZERO STAGE CAPITAL . .. 11/12/2025 .| ZERO STAGE . 874,333 |.. ..911,350 |. ..874,333 |. 0 L0 .0 ...37,017 |. ....37,017 |. 0
46434V-44-9 ...[ ISHARES EDGE MSCI INTL MOMENT . ..09/22/2025 .| ZERO STAGE CAPITAL . .. 11/12/2025 .| ZERO STAGE CAPITAL 2,225,912 |....... 2,339,830 |. .. 2,225,912 | 0 L0 .0 . 113,918 |. 113,918 |. 0
46434V-45-6 ...| ISHARES EDGE MSCI INTL QUALITY ..10/14/2025 .| ZERO STAGE CAPITAL . .. 11/12/2025 .| ZERO STAGE CAPITAL .1,700,950 |.......1,786,012 |. ..1,700,950 |. 0 L0 .0 .85,062 |. 0
46435G-40-9 ...[ ISHARES EDGE MSCI INTL VALUE ... ..10/14/2025 .| ZERO STAGE CAPITAL .... .. 11/12/2025 .| ZERO STAGE CAPITAL ... e 1,114,157 |l 1,196,932 |......... 1,114,157 |.... L0 L0 0. ...82,775 |. .0
78462F-10-3 .. [SPDR S&P 500 TRUST ETF . |--03/28/2025 .| GOLDMAN SACHS ..03/31/2025 .| EVERCORE ........ccevvueeeeennnn Joennnnneeennn 89,800 |...... 49,982,473 |...... 50,194,775 |........ 49,982,473 |.... 0. 0. o0 |0 212,302 . 212,302 ...0
81369Y-80-3 .. [SELECT SECTOR TECHNOLOGY SPOR . .. 12/09/2025 .| GOLDMAN SACHS .. 12/22/2025 .| VARIOUS ... .. 135,360,366 |.... 148,043,200 |...... 135,360,366 |.... . . 0. 0. 00 12,682,844 |...... 12,682,844 |. .0
5329999999. Subtotal - common stocks mutual funds - designations not asslgned by the SVO 366,864,206 384,114,204 366,864,206 0 0 0 0 0 17,249,999 17,249,999 1,619,572 0
5989999998. Total - common stocks 622,443,075 654,604,774 622,443,075 0 0 0 0 0 32,161,700 32,161,700 2,189,184 0
5999999999. Total - preferred and common stocks 622,443,075 654,604,774 622,443,075 0 0 0 0 0 32,161,700 32,161,700 2,189,184 0
6009999999 - Totals 1,320,747,320 | 1,354,648,192 |  1,320,672,765 0 (74,550) 0 (74,550) 0 33,967,723 33,967,723 5,763,859 2,221,584
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
Company Owned by
Insurer on Statement Date
Description, Total Amount of 9 10
Name of Subsidiary, NAIC NAIC Goodwill Included in
CUSIP Controlled Company ID Valuation Book/Adjusted Book/Adjusted Nonadmitted Number % of
Identification or Affiliated Company Code Number Method Carrying Value Carrying Value Amount of Shares Outstanding

1999999 - Totals

1. Total amount of goodwill nonadmitted $

SCHEDULE D - PART 6 - SECTION 2
3

4
Total
Amount of Goodwill

Stock in Lower-Tier Company Owned
Indirectly by Insurer on
Statement Date

Included in Amount 5 6
CuUsIP Shown in % of
Identification Name of Lower-Tier Company Name of Company Listed in Section 1 Which Controls Lower-Tier Company Column 7, Section 1 Number of Shares Outstanding

0399999 - Total
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE DA - PART 1

Showing All SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 2 3 4 5 6 Change in Book/Adjusted Carrying Value 11 12 Interest 19
7 8 9 10 13 14 15 16 17 18
Total
Current Foreign
Year's Exchange
Current Other- Change in Interest
Book/ Unrealized Year's Than- Book/ Income Due Non- Amount
Restricted Adjusted Valuation (Amor- Temporary | Adjusted and Accrued | Admitted Effective Received Paid for
Asset Date Maturity Carrying Increase/ tization)/ | Impairment | Carrying Dec. 31 of Due and Rate Rate When During Accrued
Description Code Acquired Name of Vendor Date Value (Decrease) | Accretion | Recognized Value Par Value Actual Cost | Current Year | Accrued of of Paid Year Interest
BOEING CO ... |..04/02/2025 .| ZERO STAGE CAPITAL 02/04/2026 . ...8,027 371,063 | 3407 [ 0 2,196 | 4.875 | FA | 4,172
HUDBAY MINERALS INC ... ... |. 06/03/2025 .| ZERO STAGE CAPITAL 04/01/2026 . .. L 743 B el 0140500 5.591 | ... A uue |oeeeeeeenns 1,688
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 453,890 0 8,484 0 0 455,000 445,407 XXX XXX 5,860
0489999999. Total - issuer credit obligations (unaffiliated) 453,890 0 8,484 0 0 455,000 445,407 XXX XXX 5,860
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 XXX XXX 0 0
0509999999. Total - issuer credit obligations 453,890 0 8,484 0 0 455,000 445,407 XXX XXX 5,860 1,361
7689999999. Total short-term investments (unaffiliated) 453,890 0 8,484 0 0 455,000 445,407 XXX XXX 5,860 1,361
7699999999. Total short-term investments (affiliated) 0 0 0 0 0 0 0 XXX XXX 0 0

7709999999 - Totals

455,000

445,407 4,251

5,860

1.

Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

Number

@ v »e o




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E19, E20, E21, E22, E23, E24, E25, E26, E27



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 5 6
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance

BANK OF AMERICA (CDR CLAIMS)
BANK OF AMERICA CDR AP ...

HARTFORD,

(7,851,019)]..

.. HARTFORD, CT ..oeviiieeeireenreeenreenreeenee | eerereesee freeninnend00000 | 0 e O e (357,188)|..
JP MORGAN CHASE ........... . NEW YORK, . 113,351,419 |..
JP MORGAN PRIVATE EQUITY ..ooeveieieeeieene NEW YORK, NY e | e o000 [occciien O e 0 e (881,732)|..
ROYAL BANK (RES ACCT) ......cceocevvvvereveereeenees TORONTO, ON, CAN .o | e o 0.000 [ 1,114,509 090,000 [ 0|
ROYAL BANK (USD) ............. ... TORONTO, ON, CAN ... 4,754,846
ROYAL BANK (PREMIUM/CLAINS) . TORONTO, ON, CAN ... 21,162,061
RBC INVESTOR SERVICES TORONTO, ON, CAN ...ooovveenireenieenineenine | vveeniee foovreeneeenn 20200 e 126,086 [ 0 [ 1,725,025 |..
0199998 Deposits in ... 2 depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX 0 0 (7,946)
0199999. Totals - open depositories XXX XXX 7,029,479 90,000 131,895,466
0299998 Deposits in ... 0 depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX 0 0 0
0299999. Totals - suspended depositories XXX XXX 0 0 0
0399999. Total cash on deposit XXX XXX 7,029,479 90,000 131,895,466
0499999. Cash in company's office XXX XXX XXX XXX 0

0599999 Total - cash XXX XXX 7,029,479 90,000 131,895,466
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January....o.one 175,236, 461 4. 142,046,690 7. 160,107,913 10.  October.......[-ccccoviernnne. 169,511,521
2. February...|.coinn 158,634,467 5. 265,941,340 8. August 180,871,431 11. November...[......ccc........ 154,183,011
3. March 209,474,814 6. 208,375,774 9. September 187,358,575 12. December 131,895,466

E28
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received

Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year

1A 1A ...$ .3 $ 8 1G .8 e
1B 2A...$ . .$

1Cc 3A..8 . .$

1D 4A .8 $ .$

1E 5A..% .3 $

1F 6...%




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AFFILIATED FM INSURANCE COMPANY

DEPOSITS

States, Etc.

Type of
Deposit

Purpose of Deposit

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3

Book/Adjusted
Carrying Value

4

Fair Value

5 6
Book/Adjusted

Carrying Value Fair Value

Alabama
Alaska
Arizona

Arkansas

California

Colorado

Connecticut
Delaware

© ©® NGO RN

District of Columbia
Florida

Georgia

-
-

Hawaii .....cccooviiiiiiiiiiiiceee

Kansas ...
Kentucky
Louisiana
Maryland
Massachusetts

Michigan ........ccccocoeeiiiiiiienieniens

Minnesota
Mississippi

Missouri
Montana
Nebraska
Nevada ......ccccoviiiiiiiiceees
New Hampshire
New Jersey .......ccccovveenerieniieneenns

New Mexico
New York

Oklahoma ...
OregoN ....ccovviiiiiniiienie s
Pennsylvania
Rhode Island
South Carolina
South Dakota

Tennessee

Vermont ..
Virginia

Washington ..........cccocevieniennns
West Virginia
Wisconsin

Wyoming

American Samoa
Puerto Rico
U.S. Virgin Islands
Northern Mariana Islands

Canada
Aggregate alien and other

Subtotal

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 through 5803 plus

5898)(Line 58 above)
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