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Annual Statement for the year 2025 of the  The Beacon Mutual Insurance Company

SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1

Amount

2

Percentage
of Column 1
Line 14

3

Amount

4
Securities
Lending
Reinvested

Collateral Amount

5

Total
(Col. 3+4)

Amount

Percentage
of Column 5
Line 14

1.

Issuer credit obligations (Schedule D, Part 1, Section 1):

1.01 U.S. governments obligations
02 Ot

1.03
1.04
1.05
1.06
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3,221,583

3,221,583

3,221,583

151,365,300

151,365,300

151,365,300

. Asset-backed securities (Schedule D, Part 1, Section 2):

2.01 Financial asset-backed securities - self-liquidating

2.04 Total asset-backed securities

125,745,542

5,147,610

125,745,542

5,147,610

125,745,542

5,147,610

130,893,152

130,893,152

130,893,152

. Preferred stocks (Schedule D, Part 2, Section 1):

3.01 Industrial and miscellaneous (Unaffiliated)

3.03 Total preferred stocks

6,774,936

6,774,936

6,774,936

6,774,936

6,774,936

6,774,936

. Common stocks (Schedule D, Part 2, Section 2):

4.01
4.02
4.03
4.04
4.05
4.06
4.07
4.08
4.09

Industrial and miscellaneous Publicly traded (Unaffiliated)

Total common stocks

48,943,436

9,303,060

48,943,436

9,303,060

48,943,436

9,303,060

72,931,532

72,931,532

72,931,532

. Mortgage loans (Schedule B):

5.01 Farm mortgages

5.06 Total mortgage loans

. Real estate (Schedule A):

6.01 Properties occupied by company

6.04 Total real estate

9,023,749

9,023,749

9,023,749

9,023,749

9,023,749

9,023,749

. Cash, cash equivalents and short-term investments:

7.01 Cash (Schedule E, Part 1)

7.04 Total cash, cash equivalents and short-term investments

501,149

501,149

501,149

. Contract loans

. Total invested assets

398,760,785

100.000

398,760,785

398,760,785

100.000

Sl01




Annual Statement for the year 2025 of the The Beacon Mutual Insurance Company

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, December 31 of prior year

Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, Column 6)

2.2 Additional investment made after acquisition (Part 2, Column) 37,140

9,394,255

37,140

Current year change in encumbrances:
3.1 Totals, Part 1, Column 13
3.2 Totals, Part 3, Column 11~

Total gain (loss) on disposals, Part 3, Column 18

5. Deduct amounts received on disposals, Part 3, Column 15

6. Total foreign exchange change in book/adjusted carrying value:

1.

© © N o

6.1 Totals, Part 1, Column 15

7.1 Totals, Part 1, Column 12
7.2 Totals, Part 3, Column 10

Deduct current year's depreciation:
8.1 Totals, Part 1, Column 11~~~ 407,646
8.2 Totals, Part 3, Column 9

407,646

Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)

Deduct total nonadmitted amounts

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, December 31 of prior year

Cost of acquired:
2.1 Actual cost at time of acquisitions (Part 2, Column 7)

2.2 Additional investment made after acquisitions (Part 2, Column 8)

9,023,749

9,023,749

Capitalized deferred interest and other:
3.1 Totals, Part 1, Column 12
3.2 Totals, Part 3, Column 11

Accrual of discount

Unrealized valuation increase/(decrease):
5.1 Totals, Part 1, Column 9

5'2T0ta|s’Part3’CO|umn8 ....... i i e - - ..
Total gain (loss) on disposals, Part 3, Column 18 | : I

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, Column 13

$102
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Annual Statement for the year 2025 of the The Beacon Mutual Insurance Company

SCHEDULE BA - VERIFICATION BETWEEN YEARS
Other Long-Term Invested Assets

18,868

20

Statement value at end of current period (Line 11 minus Line 12)

S103

18,888

18,888
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Annual Statement for the year 2025 of the The Beacon Mutual Insurance Company

Bonds and Stocks

SCHEDULE D - VERIFICATION BETWEEN YEARS

Total

2
Issuer Credit

Obligations

3
Asset-Backed

Securities

4
Preferred

Stocks

5
Common

Stocks

- a a

© © N o gk~ w0~

. Book/adjusted carrying value, December 31 of prior year

. Statement value at end of current period (Line 11 minus Line 12)

372,334,717

""" 165,111,693

361,964,919

172,900,570

151,365,300

128,872,151

130,893,151

5,209,806

6,774,936

65,352,190

72,931,532




Annual Statement for the year 2025 of the  The Beacon Mutual Insurance Company

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Fair Actual Par Value
Description Carrying Value Value Cost of Bonds
Governments and Municipalities 1. United States 45,058,832 41,135,74 45,871,140 44,083,611
o e il IV A G A O
3 O onios e
ot 45058832 ..... 4113574 . . 45871140 ...... 44',08'3‘,61‘1'
All Other Issuer Credit Obligations (unaffiliated) 5. United States 96,183,860 92,326,271 96,039,696 96,651,000
6 Canada | 6326558 | 6300277 | 6510629 | 6,675,000
7. Other Countries | 3796050 | 3,490,233 3801375 3,750,000
8 Tota | 106,306,468 | 102,116,781 106,351,700 | 107,076,000
All Other Issuer Credit Obligations (affiliated) 9. Total
10. Total Issuer Credit Obligations 151,365,300 143,252,523 152,222,840 151,159,611
Asset-Backed Securities
Asset-Backed Securities (unaffiliated) 11. United States 130,893,151 129,111,792 131,240,081 133,032,410
12 canada | 1
1 O Comies
14. Total | 130,893,151 | 129,111,792 131240081 | 133,032,410
Asset-Backed Securities (affiliated) 15. Total
16. Total Asset-backed Securities 130,893,151 129,111,792 131,240,081 133,032,410
17. Total Bonds 282,258,451 272,364,315 283,462,921 284,192,021
PREFERRED STOCKS
Industrial and Miscellaneous (unaffiliated) 18. United States 6,774,936 6,668,50 7,308,675
10, Conada S P A
20, Ot oy
ot Toos 6774936 ...... 666850 . . 7308675
Parent, Subsidiaries and Affiliates 22. Totals
23. Total Preferred Stocks 6,774,936 6,668,504 7,308,675
COMMON STOCKS
Industrial and Miscellaneous (unaffiliated), Mutual 24. United States 68,606,311 68,606,311 74,917,778
Funds, Unit Investment Trusts, Closed-End Funds 25. Céhéda """""""""""""""""""""""""""""""""""""""
and Exchange Traded Funds 26. Other Countries | 2639551 """" 263955 ' N 2834559
7. Totals 71,245,862 71,245,862 77,752,337
Parent, Subsidiaries and Affiliates 28. Totals 1,685,670 1,685,670 1,000,000
29.| Total Common Stocks 72,931,532 72,931,532 78,752,337
30.| Total Stocks 79,706,468 79,600,036 86,061,012
31.| Total Bonds and Stocks 361,964,919 351,964,351 369,523,933

S105
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Annual Statement for the year 2025 of the  The Beacon Mutual Insurance Company

SCHEDULE D - PART 1A
Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over5 Years | Over 10 Years Total Total
or Through Through Through Over 20 No Maturity Total Current Col.7asa% | Total from Col. 7| % From Col. 8 Publicly Privately
NAIC Designation Less 5 Years 10 Years 20 Years Years Date Year of Line 52.7 Prior Year Prior Year Traded Placed (a)

U.S. Governments Obligations

TUNAICT 2006698 | | 1214886 | XXX 3221584 | T4 XXX XXX 32218841
12NAIC2 XXXl XXX ] XXX
T3NAIC3 XXX XXX XXX
TANAICA XXX XXX XXX
TSNAICS XXX XXX XXX
16 NACE XXX XXX XXX

1.7 Totals 2,006,698 1,214,886 XXX 3,221,584 1.141 XXX XXX 3,221,584

Other U.S. Government Securities

2ANAICH XXX XXX XXX
22NAIC2 XXX XXX XXX
23NAIC3 XXX XXX XXX
24NAICA XXX XXX XXX
25 NAICS e XXXl XXX ] XXX
2'6 NAICS ................................................. XXX XXX XXX

2.7 Totals XXX XXX XXX

Non-U.S. Sovereign Jurisdiction Securities

SANAICT XXX XXX XXX
32NAIC2 XXX XXX XXX
S3NAIC3 XXX XXX XXX
BANAICA XXXl XXX ] XXX
3SNAICS XXX XXX XXX
3'6 NAle ................................................. XXX XXX XXX

3.7 Totals XXX XXX XXX
Municipal Bonds - General Obligations

ANNAICT 72,865 L8 1,169,047 | 2010614 10305 | XXX | 5085708 | 1802 XXX XXX 5085708
A2NAIC2 XXX XXX XXX
43 NAIC3 e XXXl XXX ] XXX
44NAICA XXX XXX XXX
ASNAICS XXX XXX XXX
46 NAICG ................................................. XXX XXX XXX

4.7 Totals 72,865 1,722,877 1,169,047 2,010,614 110,305 XXX 5,085,708 1.802 XXX XXX 5,085,708
Municipal Bonds - Special Revenue

SANAICY 722,556 5077703 | 10,479,019 | 17215132 39571311 XXX 367515411 13021 XXX XXX oS stsay
52 NAIC2 XXX XXX ] XXX
SINAICS XXX XXX XXX
SANAICA XXX XXX XXX
SSNAICS XXX XXX XXX
56 NAC6 XXX XXX XXX

5.7 Totals 722,556 5,077,703 10,179,019 17,215,132 3,557,131 XXX 36,751,541 13.021 XXX XXX 36,751,541

Project Finance Bonds Issued by Operating Entities (Unaffiliated)

BANAICY XXX XXX XXXl
62 NAIC2Z XXX XXX XXX
63NAIC3 XXX XXX XXX
6ANAICA XXX XXX XXX
65 NAICS XXXl XXX ] XXX
6'6 NAICS ................................................. XXX XXX XXX

6.7 Totals XXX XXX XXX
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Annual Statement for the year 2025 of the  The Beacon Mutual Insurance Company

SCHEDULE D - PART 1A
Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over5 Years | Over 10 Years Total Total
or Through Through Through Over 20 No Maturity Total Current Col.7asa% | Total from Col. 7| % From Col. 8 Publicly Privately
NAIC Designation Less 5 Years 10 Years 20 Years Years Date Year of Line 52.7 Prior Year Prior Year Traded Placed (a)

7. Project Finance Bonds Issued by Operating Entities
TANAICY XXX XXX XXX
T2NAIC2 XXXl XXX ] XXX o
TINAICS XXX XXX XXX
TANAICA XXX XXX XXX
TSNAICS XXX XXX XXX
76NACE XXX XXX XXX
7.7 Totals XXX XXX XXX

8. Corporate Bonds (Unaffiliated)
BINACT 4993062 | 11330102 | 33962374 | 12164176 | 5010438 | XXX | 67460152 | 28900 XXX | XXX | 65461088 | 1999064
82NAIC2 2064804 | 5668667 | 11851846 | 12134084 | 3045872 XXX | 34964773 | 12388 | XXX |UXXX | 327ieoHl | 2,247 831
83NAIC3 1780852 | 500000 ol XXX 2250582 0797 XXX XXX 2250582
BANAICA XXX XXX XXX
85 NAICE e XXX XXX ] XXX
8'6 NA|06 ................................................. XXX XXX XXX
8.7 Totals 9,008,418 16,998,769 46,314,220 24,298,260 8,055,810 XXX 104,675,477 37.085 XXX XXX 100,428,581 4,246,895

9. Corporate Bonds (Affiliated)
QANAICT XXX XXX XXX
92NAIC2 XXX XXX XXX
93NAIC3 XXX XXX XXX
94 NAICA XXX XXX ] XXX
95 NAICS XXX XXX XXX
9'6 NA|06 ................................................. Xxx Xxx XXX
9.7 Totals XXX XXX XXX

10. Mandatory Convertible Bonds (Unaffiliated)
W0ANAICY XXX XXX XXX
102NAIC2 XXX XXX XXX
103 NAIC3 XXX XXX o XXXl
104NAICA XXX XXX XXX
105 NAICS XXX XXX XXX
106 NAIC6 ................................................. XXX XXX XXX
10.7 Totals XXX XXX XXX

11.  Mandatory Convertible Bonds (Affiliated)
MANAICT XXX XXX XXX
M2NAIC2 XXXl XXX ] XXX o
MINAICS XXX XXX XXX
MANAICA XXX XXX XXX
MSNAICS XXX XXX XXX
M6 NACE XXX XXX XXX
11.7 Totals XXX XXX XXX

12. Single Entity Backed Obligations (Unaffiliated)
RANACY 882163 8829 || Xxx | 1630992 | 0878 | xxx | oxxx | 1,630,992
122 NAIC2 XXX XXX XXX
123NAIC3 XXX XXX XXX
124 NAICA XXX XXX XXX
125 NAICS XXX XXX XXXl
12'6 NA|06 ................................................. XXX XXX XXX
12.7 Totals 882,163 748,829 XXX 1,630,992 0.578 XXX XXX 1,630,992
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Annual Statement for the year 2025 of the  The Beacon Mutual Insurance Company

SCHEDULE D - PART 1A
Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over5 Years | Over 10 Years Total Total
or Through Through Through Over 20 No Maturity Total Current Col.7asa% | Total from Col. 7| % From Col. 8 Publicly Privately
NAIC Designation Less 5 Years 10 Years 20 Years Years Date Year of Line 52.7 Prior Year Prior Year Traded Placed (a)

13. Single Entity Backed Obligations (Affiliated)
WBANAICT XXX XXX XXX
B2NAIC2 XXX XXX ] XXX
BINAICS XXX XXX XXX
1B4NAICA XXX XXX XXX
1BSNAICS XXX XXX XXX
136 NACE XXX XXX XXX
13.7 Totals XXX XXX XXX

14. SVO-Identified Bond Exchange Traded Funds - Fair Value
WANACT ] XXX XXX XXX XXX | XXX XXX foxxxo |
142 NAIC2 XXX | XXX XXX XXX | XXX XXX XXX
3 NAICS XXX XXX XXX XXX XXX XXX XXX
144 NAIC XXX XXX XX XXX XXX XXX XXX
145 NAICS XXX XXX XXX XXX XXX XXX | XXX
14'6 NAICS ................................................. XXX XXX XXX XXX XXX XXX XXX
14.7 Totals XXX XXX XXX XXX XXX XXX XXX

15. SVO-Identified Bond Exchange Traded Funds - Systematic Value
SANAICT XXX XXX XXX XXX XXX XXX XXX
182NAIC2 XXX XXX XXX XXX XXX XXX XXX
1S3NAIC3 XXX XXX XXX g o XXX o g XXX XXX XXX
154 NAIC4 XXX | XXX | O XXXINR YRR XXX XXX ] XXX
1SS NAICS XXX XXX XXX FAN L XXX XXX XXX
15'6 NAle ................................................. XXX XXX XXX XXX
15.7 Totals XXX XXX XXX XXX

16. Bonds Issued by Funds Representing Operating Entities (Unaffiliated)
1BANAICY XXX XXX XXX
162 NAIC2 XXX XXX XXX
163 NAIC3 XXX XXX XXXl
184NAICA XXX XXX XXX
185 NAICS XXX XXX XXX
166 NAICG ................................................. XXX XXX XXX
16.7 Totals XXX XXX XXX

17. Bonds Issued by Funds Representing Operating Entities (Affiliated)
TTANAICY XXX XXX XXX
172 NAIC2 XXXl XXX ] XXX
3NAICS XXX XXX XXX
TANAICA XXX XXX XXX
TSNAICS XXX XXX XXX
176 NAC6 XXX XXX XXX
17.7 Totals XXX XXX XXX

18. Bank Loans - Issued (Unaffiliated)
BANAICT XXX XXX XXXl
12NAIC2 XXX XXX XXX
1B3INAIC3 XXX XXX XXX
1BANAICA XXX XXX XXX
185 NAICS XXX XXX XXXl
18'6 NAICS ................................................. XXX XXX XXX
18.7 Totals XXX XXX XXX
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Annual Statement for the year 2025 of the  The Beacon Mutual Insurance Company

SCHEDULE D - PART 1A
Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over5 Years | Over 10 Years Total Total
or Through Through Through Over 20 No Maturity Total Current Col.7asa% | Total from Col. 7| % From Col. 8 Publicly Privately
NAIC Designation Less 5 Years 10 Years 20 Years Years Date Year of Line 52.7 Prior Year Prior Year Traded Placed (a)

19. Bank Loans - Issued (Affiliated)
19ANAICT XXX XXX XXX
192NAIC2 XXX XXX ] XXX
193NAIC3 XXX XXX XXX
194 NAICA XXX XXX XXX
195 NAICS XXX XXX XXX
196 NAC6 XXX XXX XXX
19.7 Totals XXX XXX XXX

20. Bank Loans - Acquired (Unaffiliated)
201NAICT XXX XXX XXX
202NAIC2 XXX XXX XXX
203NAIC3 XXX XXX XXX
204 NAICA XXX XXX XXX
205 NAIC5 XXX XXX XXXl
20'6 NAICS ................................................. XXX XXX XXX
20.7 Totals XXX XXX XXX

21. Bank Loans - Acquired (Affiliated)
2LUNAIC XXX XXX XXX
202NAIC2 XXX XXX XXX
213 NAIC3 ™ U XXX XXX XXX
204 NAIC4 NIL | XXXl XXX ] XXX
205 NAICS V' A INL. | XXX XXX XXX
21'6 NAle ................................................. XXX XXX XXX
21.7 Totals XXX XXX XXX

22. Mortgage Loans that Qualify as SVO-Identified Credit Tenant Loans (Unaffiliated)
24NAICT XXX XXX XXX
22NAIC2 XXX XXX XXX
23 NAIC3 XXX XXX XXXl
RANAICA XXX XXX XXX
25NAICS XXX XXX XXX
226 NAICG ................................................. XXX XXX XXX
22.7 Totals XXX XXX XXX

23. Mortgage Loans that Qualify as SVO-Identified Credit Tenant Loans (Affiliated)
2Z0NAICT XXX XXX XXX
2NAIC2 XXX XXX ] XXX
23NAIC3 XXX XXX XXX
24 NAIC4A XXX XXX XXX
25NAICS XXX XXX XXX
236 NAIC6 XXX XXX XXX
23.7 Totals XXX XXX XXX

24. Certificates of Deposit (Unaffiliated)
201NAICT XXX XXX XXXl
202NAIC2 XXX XXX XXX
43 NAIC3 XXX XXX XXX
204 NAICA XXX XXX XXX
245NAIC5 XXX XXX XXXl
24'6 NAICS ................................................. XXX XXX XXX
24.7 Totals XXX XXX XXX
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SCHEDULE D - PART 1A
Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over5 Years | Over 10 Years Total Total
or Through Through Through Over 20 No Maturity Total Current Col.7asa% | Total from Col. 7| % From Col. 8 Publicly Privately
NAIC Designation Less 5 Years 10 Years 20 Years Years Date Year of Line 52.7 Prior Year Prior Year Traded Placed (a)

25. Certificates of Deposit (Affiliated)
251NAICT XXX XXX XXX
252 NAIC2 XXX XXX ] XXX
53NAIC3 XXX XXX XXX
254 NAIC4 XXX XXX XXX
255NAICS XXX XXX XXX
256 NAIC6 XXX XXX XXX
25.7 Totals XXX XXX XXX

26. Other Issuer Credit Obligations (Unaffiliated)
61 NAICT XXX XXX XXX
62 NAIC2 XXX XXX XXX
263 NAIC3 XXX XXX XXX
264 NAIC4 XXX XXX XXX
265NAIC5 XXX XXX XXXl
26'6 NAICS ................................................. XXX XXX XXX
26.7 Totals XXX XXX XXX

27. Other Issuer Credit Obligations (Affiliated)
LANAIC XXX XXX XXX
212 NAIC2 XXX XXX XXX
2I3NAICS XXX XXX XXX
204 NAICA XXXl XXX ] XXX
215 NAICS XXX XXX XXX
27'6 NAle ................................................. XXX XXX XXX
27.7 Totals XXX XXX XXX

28. Agency Residential Mortgage-Backed Securities - Guaranteed
281NAICT 146,612 336790 199059 | 81905 3100 | XXX Terdee | 0212\ XXX XXX Terder|
282 NAIC2 XXX XXX XXX
283 NAIC3 XXX XXX XXXl
8ANAICA XXX XXX XXX
285NAICS XXX XXX XXX
286 NAICG ................................................. XXX XXX XXX
28.7 Totals 146,612 336,790 199,059 81,905 3,100 XXX 767,466 0.272 XXX XXX 767,467

29. Agency Commercial Mortgage-Backed Securities - Guaranteed
291NAICT 659,088 16591411 28339 | XXX 2614568 | 0926 | XXX XXX o f 2614568 |
292 NAIC2 XXX XXX ] XXX
203 NAIC3 XXX XXX XXX
204 NAIC4 XXX XXX XXX
25NAICS XXX XXX XXX
296 NAIC6 XXX XXX XXX
29.7 Totals 659,088 1,659,141 296,339 XXX 2,614,568 0.926 XXX XXX 2,614,568

30. Agency Residential Mortgage-Backed Securities - Not Guaranteed
SOUNAICT 5840173 | 17927,590 | 13226372 | 12076861 | 3,008,367 | XXX 52079363 | 18451 XXX XXX o S2079362|
S02NAIC2 XXX XXX XXX
303 NAICS XXX XXX XXX
304 NAICA XXX XXX XXX
305 NAICS XXX XXX XXXl
30'6 NAICS ................................................. XXX XXX XXX
30.7 Totals 5,840,173 17,927,590 13,226,372 12,076,861 3,008,367 XXX 52,079,363 18.451 XXX XXX 52,079,362
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Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 4 5 6 7 8 9

NAIC Designation

1 Year
or
Less

No Maturity
Date

Total Current
Year

Col.7asa %
of Line 52.7

Total from Col. 7
Prior Year

10

% From Col. 8
Prior Year

11
Total
Publicly
Traded

12
Total
Privately
Placed (a)

31

Agency Commercial Mortgage-Backed Securities
31.1 NAIC1

31.2 NAIC 2

31.3 NAIC 3

31.4 NAIC4

31.5 NAIC5

31.6 NAIC 6

31.7 Totals

XXX

32.

Non-Agency Residential Mortgage-Backed Securities (Unaffiliated)

321 NAIC1 vvvvvvvvvv
32.2 NAIC 2

32.3 NAIC3

32.4 NAIC 4

32.5 NAIC5

32.6 NAIC6

32.7 Totals

33.

Non-Agency Residential Mortgage-Backed Securities (Affiliated)

33.1 NAIC1
33.2 NAIC 2
33.3 NAIC3
33.4 NAIC4
33.5 NAIC5
33.6 NAIC6
33.7 Totals

34,

Non-Agency Commercial Mortgage-Backed Securities (Unaffiliated)

34.1 NAIC 1
34.2 NAIC 2
34.3 NAIC 3
34.4 NAIC 4
34.5 NAIC 5
34.6 NAIC 6
34.7 Totals

35.

Non-Agency Commercial Mortgage-Backed Securities (Affiliated)

35.1 NAIC 1
35.2 NAIC 2
35.3 NAIC 3
35.4 NAIC 4
35.5 NAIC 5
35.6 NAIC6
35.7 Totals

36.

Non-Agency - CLOs/CBOs/CDOs (Unaffiliated)
36.1 NAIC 1

36.2 NAIC 2

36.3 NAIC3

36.4 NAIC 4

36.5 NAIC 5

36.6 NAIC 6

36.7 Totals

301,827

2 3
Over 1 Year Over 5 Years Over 10 Years
Through Through Through Over 20
5 Years 10 Years 20 Years Years
11882827 1 7718103 1 SAT3AS | 1,121,762
11,852,627 7,715,103 5,173,151 1,121,762
9485985\ |
cooameser
11,631,852
879,740 5854044 1 |
6,796,740 5,854,044

12,952,611

12,952,611
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Quality and Maturity Distribution of All Bonds O
1

NAIC Designation

37.

Non-Agency - CLOs/CBOs/CDOs (Affiliated)

37.1 NAIC1
37.2 NAIC 2
37.3 NAIC3
37.4 NAIC 4
37.5 NAIC 5
37.6 NAIC6
37.7 Totals

38.

Other Financial Asset-Backed Securities (Unaffiliated)

38.1 NAIC 1
38.2 NAIC 2
38.3 NAIC 3
38.4 NAIC 4
38.5 NAIC 5
38.6 NAIC 6
38.7 Totals

39.

Other Financial Asset-Backed Securities (Affiliated)

39.1 NAIC1
39.2 NAIC 2
39.3 NAIC3
39.4 NAIC 4
39.5 NAIC5
39.6 NAIC 6
39.7 Totals

40.

Equity-Backed Securities (Unaffiliated)

40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4
40.5 NAIC 5
40.6 NAIC 6
40.7 Totals

41.

Equity-Backed Securities (Affiliated)

41.1 NAIC1
41.2 NAIC 2
41.3 NAIC 3
414 NAIC 4
415 NAIC 5
41.6 NAIC6
41.7 Totals

42,

Other Financial Asset-Backed Securities — Not Self-Liquidating (Unaffiliated)

42.1 NAIC 1
42.2 NAIC 2
42.3 NAIC 3
424 NAIC 4
42.5 NAIC 5
42,6 NAIC6
42.7 Totals

SCHEDULE D - PART 1A
wned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over5 Years | Over 10 Years Total Total
or Through Through Through Over 20 No Maturity Total Current Col.7asa% | Total from Col. 7| % From Col. 8 Publicly Privately
Less 5 Years 10 Years 20 Years Years Date Year of Line 52.7 Prior Year Prior Year Traded Placed (a)
____________________________________________________ XXX | oo xxx
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, XXX | o x|
____________________________________________________ XXX KX XXX
____________________________________________________ XXX XXX
____________________________________________________ XXX | x|
XXX XXX XXX
XXX XXX XXX
_____ 195772 | 3486703 | 28erTat| || oxxx | 7emoie| 2824 XXX | XXX || 7970216
____________________________________________________ XXX | XXX x|
____________________________________________________ XXX XXX
____________________________________________________ XXX | X x|
4444444444444444444444444444444444444444444444444444444444444444 XXX | o x|
XXX XXX XXX
1,925,772 3,456,703 2,587,741 XXX 7,970,216 2.824 XXX XXX 7,970,216
.................................................... XXX | e xxx
____________________________________________________ XXX XXX XX
____________________________________________________ XXX | X XX
4444444444444444444444444444444444444444444444444444444444444444 XXX | o x|
____________________________________________________ XXX R x|
XXX XXX XXX
XXX XXX XXX
____________________________________________________ XX | xxx
____________________________________________________ XXX | x|
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, XXX | x|
____________________________________________________ XXX KX XXX
____________________________________________________ XXX XXX
XXX XXX XXX
XXX XXX XXX
____________________________________________________ XXX | oo xxx
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, XXX | o x|
____________________________________________________ XXX KX XXX
____________________________________________________ XXX XXX
____________________________________________________ XXX | x|
XXX XXX XXX
XXX XXX XXX
.................................................... XXX XXX XXX
.................................................... XXXl XXX XXX
.................................................... XXXl XXX XXX
.................................................... XXX XXX XXX
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ XXX XXX XXX
XXX XXX XXX
XXX XXX XXX
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wned Decembe

Quality and Maturity Distribution of All Bonds O
1

NAIC Designation

1 Year
or
Less

2
Over 1 Year
Through
5 Years

No Maturity
Date

Total Current
Year

Col.7asa %
of Line 52.7

r 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
4 5 6 7 8 9

Total from Col. 7
Prior Year

10

% From Col. 8
Prior Year

11
Total
Publicly
Traded

12
Total
Privately
Placed (a)

43.

Other Financial Asset-Backed Securities — Not Self-Liquidating (Affiliated)
43.1 NAIC 1

43.2 NAIC 2

43.3 NAIC3

434 NAIC4

435 NAIC5

43.6 NAIC6

43.7 Totals

XXX

44,

Lease-Backed Securities - Practical Expedient (Unaffiliated)
44.1 NAIC 1
442 NAIC 2
443 NAIC3
444 NAIC 4
445 NAIC5
44.6 NAIC6
44.7 Totals

1,431,130

1,431,130

45,

Lease-Backed Securities — Practical Expedient (Affiliated)
45.1 NAIC 1
452 NAIC 2
45.3 NAIC 3
45.4 NAIC 4
455 NAIC5
45.6 NAIC6
45.7 Totals

46.

Other Non-Financial Asset-Backed Securities — Practical Expedient (Unaffiliated)
46.1 NAIC 1

46.2 NAIC 2

46.3 NAIC 3

46.4 NAIC 4

46.5 NAIC5

46.6 NAIC 6

46.7 Totals

47.

Other Non-Financial Asset-Backed Securities - Practical Expedient (Affiliated)
47.1 NAIC 1

47.2 NAIC 2

47.3 NAIC3

474 NAIC 4

475 NAIC5

47.6 NAIC6

47.7 Totals

48.

Lease-Backed Securities - Full Analysis (Unaffiliated)
48.1 NAIC 1
48.2 NAIC 2
48.3 NAIC 3
484 NAIC 4
48.5 NAIC5
48.6 NAIC 6
48.7 Totals

923848

923,848

SCHEDULE D - PART 1A
3
Over 5 Years Over 10 Years
Through Through Over 20
10 Years 20 Years Years
,,,,, 1218984 |
1,216,984

2,185,011

2,185,011
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viHS

SCHEDULE D - PART 1A
Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over5 Years | Over 10 Years Total Total
or Through Through Through Over 20 No Maturity Total Current Col.7asa% | Total from Col. 7| % From Col. 8 Publicly Privately
NAIC Designation Less 5 Years 10 Years 20 Years Years Date Year of Line 52.7 Prior Year Prior Year Traded Placed (a)
49. Lease-Backed Securities - Full Analysis (Affiliated)
490 NAICT XXX XXX XXX
492NAIC2 - XXX XXX XXX
493 NAIC3 XXX XXX XXX
494 NAIC4 XXX XXX XXX
495 NAICS XXX XXX XXX
496 NAIC6 XXX XXX XXX
49.7 Totals XXX XXX XXX
50. Other Non-Financial Asset-Backed Securities — Full Analysis (Unaffiliated)
SOUNAICT Y FERREEUDY BN BN S XXX XXX XXX
502 NAIC2 f54i6 | 797gs | 72500 | XXX 1525752 | 0541 | XXX | XXX 1,625,752
S03NAIC3 XXX XXX XXX
S04 NAICA XXX XXX XXX
505 NAICS XXXl XXX XXX
50'6 NAICS ................................................. XXX XXX XXX
50.7 Totals 15,416 797,836 712,500 XXX 1,525,752 0.541 XXX XXX 1,525,752
51. Other Non-Financial Asset-Backed Securities — Full Analysis (Affiliated)
SLANACT xxx Lo XXX foxxxo [
BI2NAIC2 XXX XXX | XXX
SI3NAICS XXX XXX XXX
STANAICA XXXl XXX XXX
SISNAICS XXX XXX XXX
51'6 NAle ................................................. XXX XXX XXX
51.7 Totals XXX XXX XXX
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SCHEDULE D - PART 1A
Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over5 Years | Over 10 Years Total Total
or Through Through Through Over 20 No Maturity Total Current Col.7asa% | Total from Col. 7| % From Col. 8 Publicly Privately
NAIC Designation Less 5 Years 10 Years 20 Years Years Date Year of Line 52.7 Prior Year Prior Year Traded Placed (a)
52. Total Bonds Current Year
S2ANAICT 26578672 74890097 | 771549111 49936725 12811103} | 241,371,508 | - 855141 XXX | XXX o 181,957323 | 59414185
S22NAIC2 2280220 | 6,466,503 | 12,564,346 | 12134084 | 3045372 | 36,490,525 | 12928 XXX XXX 327169411 3,773,583
523 NAIC3 1750562 | 2145867 | 500000 | | 4396419 | 1888 XXX XXX 2050552 | 2,145,867
524 NAICA XXX XXX
525 NAICS XXX XXX
526 NAIC6 XXX XXX
527 Totals 30,609,444 83,502,467 90,219,257 62,070,809 15,856,475 282,258,452 100.000 XXX XXX 216,924,816 65,333,635
52.8 Line 52.7 as a % of Col. 7 10.844 29.584 31.963 21.991 5.618 100.000 XXX XXX XXX 76.853 23.147
53. Total Bonds Prior Year
SANACT XXx | XXX |
532 NAIC2 XXX XXX
B33 NAIC XXX | XXX |
534 NAIC4 XXX | XXX
S35 NAICS XXX XXX |
53'6 NA|C6 ................................................. XXX XXX
537 TOtaIS .................................................. X X X X X X
53.8 Line 53.7 as a % of Col. 7 XXX XXX XXX
54. Total Publicly Traded Bonds
BATNACT 20192877 | 46279321 | 59032210 |  44763574|  11689341| | 181957323 | 64465 XXX | XXX | 181957323 | XXX
842 NAIC2 2264804 | 568667 | 10622281| 12134084 | 2027008 | | 2716941 | 1591 | XXX XXX 82716941 | XXX
B43NAIC3 17s0852 || 500000 | | 2080552 | 0797 | XXX | XXX 2050552 | XXX
BA4NAICA XXX XXX XXX
545 NAICS XXX XXX XXX
546 NAICS ................................................. XXX XXX XXX
547 Totals 24,208,233 51,947,988 70,154,491 56,897,658 13,716,446 216,924,816 76.853 XXX XXX 216,924,816 XXX
548 Line54.7asa%ofCol.7 11.160 23.947 32.340 26.229 6.323 100.000 XXX XXX 100.000 XXX
54.9 Line 54.7 as a % of line 52.7, Col. 7, Sn 52 8.577 18.404 24.855 20.158 4.860 76.853 XXX XXX 76.853 XXX
55. Total Privately Placed Bonds
SSANAICT 6385795 | 28610776 | 18122700 | SATEATIE DU 462y S9414184 1 21050 | - XXX XXX XXX 59,414,185
552 NAIC2 15,416 797836 | 1942084 | | 11827 3773583 | 13371 XXX f XXX XXX 3,773,584
853 NAICS 245867 | 2145867 | 0.760 | XXX | XXX XXX 2,145,867
S84 NAIC4 XXX XXX XXX
S55NAICS XXX XXX XXX
556 NAIC6 XXX XXX XXX
557 Totals 6,401,211 31,554,479 20,064,764 5,173,151 2,140,029 65,333,634 23.147 XXX XXX XXX 65,333,636
558 Line55.7asa%ofCol.7 9.798 48.297 30.711 7.918 3.276 100.000 XXX XXX XXX XXX 100.000
55.9 Line 55.7 as a % of line 52.7, Col. 7, Sn 52 2.268 11.179 7.109 1.833 0.758 23.147 XXX XXX XXX XXX 23.147

(a) Includes $
(b) Includes $ N

the Securities Valuation Office (SVO) at the date of the statement.
(c) Includes $

0 current year of bonds with Z designations, and §

0 current year of bonds with 5GI designations, $

(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $

0 prior year of bonds with 5GI designations and §
reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
O;NAIC2%

0; NAIC 3 §

~ Ocurrent year, $

~ 0;NAIC4$

0; NAIC5$

~ 0 current year. The letter "Z" means the NAIC designation was not assigned by

~ 0;NAIC6 §

~ 0 prior year of bonds with 6* designations. "5™" means the NAIC designation was assigned by the SVO in
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NONE  Schedule DA Verification

NONE Schedule DB - Part A and B Verification
NONE Schedule DB - Part C - Section 1

NONE  Schedule DB - Part C - Section 2

NONE Schedule DB - Verification

SI116-S120
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SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS
(Cash Equivalents)

Total

Bonds

3
Money Market
Mutual Funds

N
e

© o N o oA W=

. Statement value at end of current period (Line 10 minus Line 11)

22,296,426

27,252,079

22,296,426

27,252,079

Sl21




Annual Statement for the year 2025 of the  The Beacon Mutual Insurance Company

Showing All Real Estate OWNED December 31 of Current Year
1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 11 12 13 14 15

Current Year's Gross Income

Date Book/Adjusted Other-Than- Total Total Foreign | Earned Less
Description Restrict of Carrying Fair Value Temporary | Current Year's| Change in Exchange Interest Taxes, Repairs,
of Asset Date Last Actual Amount of Value Less Less Current Year's | Impairment Change in B./A.CV. Change in Incurred on | and Expenses

Property Code City State | Acquired | Appraisal Cost Encumbrances | Encumbrances | Encumbrances| Depreciation | Recognized | Encumbrances| (13-11-12) B./A.C.V. |Encumbrances Incurred

Two story home office building on 7 acres of land Warwick [RI [12/31/1998| 112512024 ] ~17.078756 | 8116272 8860000 | 391656 | | | (3916%6) | 1471248 | 900671
Office buiding (2800 sq ft) on 3acres of land Warwick RI | 06/30/2000| 11/2512024 | 1268824 | 907477 | 685000 | 1590 | (590 | 60500 | 66,336
0299999 Properties occupied by the reporting entity - Administrative * 18,337,580 9,023,749 9,515,000 407,646 (407,646) 1,531,748 967,057
0399999 Total Properties occupied by the reporting entity 18,337,580 9,023,749 9,515,000 407,646 (407,646) 1,531,748 967,057
0699999 Totals 18,337,580 9,023,749 9,515,000 407,646 (407,646) 1,531,748 967,057
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SCHEDULE A - PART 2
Showing All Real Estate ACQUIRED and Additions Made During the Year

1 Location 4 5 6 7 8 9
2 3
Name Actual Cost Amount Book/Adjusted Additional Investment
Date of at Time of of Carrying Value Made After
Description of Property City State Acquired Vendor Acquisition Encumbrances Less Encumbrances Acquisition
Office building (2800 sq ft) on 3 acres offand Warwick R ] 05/31/2025 | Furey Roofing and Construction Company Inc | - | 37,140
0199999 Acquired by purchase 37,140

0399999 Totals

37,140
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NONE  Schedule A - Part 3
NONE Schedule B - Part 1
NONE Schedule B - Part 2
NONE  Schedule B - Part 3

E03-E06
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SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1F 6%

1 2 3 Location 6 7 8 9 10 1" 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's
NAIC Designation, Book/Adjusted Unrealized Current Year's Other-Than- Capitalized Total Foreign
NAIC Designation Date Type Carrying Value Valuation (Depreciation) or Temporary Deferred Exchange Commitment Percentage
CUsIP Name Restricted Modifer and SVO Originally and Less Increase/ (Amortization)/ Impairment Interest and Change in Investment for Additional of
Identification or Description Asset Cod City State Name of Vendor or General Partner Adminiatrative Symbol | Acquired | Strategy| Actual Cost Fair Value Encumbrances (Decrease) Accretion Recognized Other B/AC.V. Income Investment Ownership
600005066 | Busesc Dévéldphérit .Cén.]p.ariy.of. fde e | Brovidonce " |Rl " | Business Develcment ‘Cdmp'an'y'of' . o ssoion | soo00 | e | e | | 0161
2599999 Other - Interests in Joint Ventures, Partnerships or Limited Liability Companies (Including Non-Registered Private Funds)- Unaffiliated 50,000 18,888 18,888 20 XXX
6899999 Subtotal Unaffiiated 50,000 18,888 18,888 20 XXX
7099999 Totals 50,000 18,888 18,888 20 XXX
1. Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Line Number
1A 1A$ 1B$ 1C$ 1D$ 1E$ 1F$ 1G$
1B 2A$ 28§ 208
1C 3A8 3B$ 3C$
1D 4A$ 4B$ 4C$
e sag Tt g sos T
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NONE Schedule BA - Part 2
NONE Schedule BA - Part 3

E08-E09
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SCHEDULE D - PART 1 - Section 1

Showing All Long-Term BONDS —

ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates
9 10 1 12 13 14 15 16 17 18 19 20
Current Year's Total
NAIC Designation, Unrealized Other-Than- Foreign Interest Interest Stated
NAIC Designation Valuation Current Year's Temporary Exchange Stated | Effective Income Received Contractual Payment
CUsSIP Restricted Modifer and SVO Actual Par Fair Book/Adjusted Increase / (Amortization) / |  Impairment Change in Rate Rate When Due & During Maturity Due at

Identification Description Asset Code | Adminiatrative Symbol Cost Value Value Carrying Value (Decrease) Accretion Recognized B/ACV. of of Paid Accrued Year Acquired Date Maturity Date
912810-FF-0 UNITED STATES TREASURYBOND 7 so | (N 2035547 | 2,000000 | 2,087,813 | 2006698 | | euy| 5250 | 5123 | MN | 13633 | 105000 | 09/25/2003 | 111502028 |
817810610 | UNITED STATES TREASURYBOND YR 675000 | 500000 | 516280 | S0zt || (6;824) ............... w0 | 2678 | EAC| 8400 | 22500 | 13/1812008 | 03/ig0s |
912810-FT-0 | UNITED STATES TREASURYBOND lso 1A 216,000 160,000 | 165200 | 85703 | | iyl 4500 | 2678 | FA | 2720 | 7,200 | 1218/2008 | 0215/2036 |
912810-RP-5 |UNITED STATESTREASURYBOND 8D | A AdBS25| 40000 | o s44sdd| o adsget| | AT b ] 8000 | 3017 | MN | 8503|6750 | H212016 | 152048 |
0019999999 Issuer Credit Obligations - U.S. Government Obligations (Exempt from RBC) 3,375,072 3,110,000 3,113,706 3,221,583 (11,082) XXX | XXX | XXX 33,355 141,450 XXX XXX
101565-YR4 |BOULDER LARIMER & WELD CNTYSC “|so iBFET | 1,000,000 | 1,000,000 | 1000978 | 4000000 | [ 5740 | 5740 | D | 2551 | 57400 | 0511212010 | 1214512030 | T
TS [BOWIEND. e TR AR 350000 | ss0000 | aos2ss | asoe ||l oo | 3006 1 051 750 | 7500 | 16/308018 | oisbigoas |
156792-KS-1 [CERRITOS CACMNTY CLGDIST 1CFE | 250,000 | 250,000 | 209,802 | 250000 | | 2998 | 2998 | FA | 3123 | 7495 | 06/05/2020 | 08/01/2038 |
18933476 | GLOVIS BAUNIE SEH DIGT " [ e B 350,006 550000 | atessi | ssod ||l 3ot | 3o | Al 3303 | 8143 | 1031601 | ogiodoat |
530895.9Y-5 CUMBI.EF.{L'A'N.D. VLY PASGHDIST e e e 350,006 550000 | doness | sso0 ||l s | 2ae |l 706 | 6230 | 10mi50 | tinsmess |
385064882 GRANBURY TINDEP SCHDIST e AR 350,006 350000 | 3s0a06 | sseee ||l oo | 2sm | Al a3 | 65 | 08/odia0z0 | oaioigoas |
356353.GV-6 | GREENVILLE OH OITY SCHDIST e e BRE| 2.5.01.000 350000 | '1'8‘5,'484 L .2.5.01.000 ............................. O o R R | '8;853 10519018 | oimimost |
OBT80-0U4 | FAMDEN G~ e e 490375 B00000 | dsoess | dsaeas| | il w00 | 5330 | FACl 0822 | 36000 | 03355016 | odrisoed |
ABAOENIT- KANE NIV ILSCHDIST HaTAUR e P 00,006 S00000 | Cdzaze0 | sss ||l w10 | arso | 1 1728 | 50756 | oaioaros | osotgeat |
BAGIBETT8 | LUBBOCKTX e e P 300,006 Sa0000 | aezdoi | seeos ||l ood | 1e0d | EAC| s0as | saa | iz | oxisgos |
BEABBENG-6 | MAGOMB CNTY NI~ e BRE| 350 1.000 as0000 |37 ,.738 e 1.000 ............................. D019 | 20t | 1 o S '5;048 1600907026 | 1imoas |
GA0BAF NGO | NESHANINY PASCH DIST " e N R 350,006 550000 | atane0 | ssomo ||l 006 | 2000 | 1 833 | 5000 | 0670z | Hiotgess |
B5B7-AL8 | OREGON EDU DISTS FULLEATH &~ e 350,006 350000 | dsamas | ssewo ||l e e e R W6 | a4 | 1iseE0ns | ogmsemzs |
686053-CT-4 [OREGON STSCHBRDSASSNSHORT- 1CFE | 217,613 186,886 | 191754 | 92759 | | Boosy| 5680 | 3226 o0 | 29| 10615 | 03/21/2019 | 06/30/2028 |
882830 614 TEXA‘S‘ ST TRANSPRTNGONMISSION P R 550 1.000 as0000 |17 ,.046‘ e 1.000 ............................. e s vl R e | '6;180 o7/ie5026 | 1omimoad |
0049999999 Issuer Credit Obligations - Municipal Bonds - General Obligations (Direct and Guaranteed) 5,107,988 5,086,886 4,576,167 5,085,708 (4,698) XXX | XXX | XXX 37,575 195,411 XXX XXX
010606-G6 | ALABAMAST PUBLIC SCHE LG AG iBEE | 350,006 asoood | s | ssews |l R IE N e wi | 50 | 1633020 | odbisoas |
010831-BE-4 |ALAMEDACNTY CAJTPWRSAUTHL 1BFE | 712,300 ‘500,000 | 569622 | < ee3sre | | @otn| 7046 | 4064 | O | 2936 | 35230 | 03/05/2019 | 12/01/2044 |
02765U-CY-8 | AMERICAN MUNI PWR-OHIO INCOHR TFFE | 391937 | 295000 | 313845 | ser7is| | @Esag)| 6449 | 4162 FA | 787 | 19,025 | 09/26/2016 | 0215/2044 |
D0BBA-NE-3 | ARIZONA STTRANSPRTN BROMIGH N R 350,000 550000 | 33800 | ssoo0 ||l S S N R 3015 | 6030 | 010020 | oiibiozs |
BATBTG.ENA | ATLANTA GAWIR & WSTWTRREVENG S 350,006 Ss0000 | ataeds | sseee ||l o | 2ast | a1 o0 | weas | 10rigmorg | tintmess |
050589-RJ-1 [AUBURNUNIVAL GENFEEREVENUE 1DFE | 788,300 | 1,000,000 | 790278 |  e2ari2| | 10428 | 2531 | 4375 o | 2109 | 25310 | 0419/2022 | 06/01/2040 |
130320-D8-8 |CALIFORNIASTHLTHFACS FINGA iDFE | 747720 | 750,000 | 722809 | 74gte8| | ©Be| | 4190 | 4219 o | 2619 | 31425 | 04/06/2022 | 06/01/2037 |
130320 CALIFORNIASTHLTHFACSFINGA .............................. N B 350,006 as0000 | ariade | msoe0 | |l S e B R 527 | 6323 | 10080020 | ootgoss |
1303ANES CALIFORNIASTINFRASTRU CTUREE AR 300,006 300000 | ae1s0e | oo ||l Vose | 1oss | Ao | 40 | sess | 1anggos | womtmeas |
13034AM6-4 | CALIEORNIA STINFRASTRUGTURE &~~~ AR 350 1.000 ‘as0000 | 313mes | 350 1.000. ............................. Jos6 | 2088 | a0 | vand | 5218 | vanamos | wmemess |
130685-C8-1 | CALIFORNIASTPUBLICWKSBRDL iDFE | 337,140 | 250000 | 278886 | 200485 | (G )| N 7804 | 4448 | MS | 6503 | 19510 | 0313/2017 | 03/01/2035 |
130795-84.0 | CALIEORNIA ST STWD GNINSYS Dy~~~ e[ e I R 857126 G000 | Cdsasos | ez | | (7;830) ............... e O e R 237 | 38180 | 08/3215016 | ogiooas |
155496-MJ-4 | CENTRL TX REGL MOBILITY AUTHR 1FFE | 740,888 750000 | 691079 | 7aaerd| | e8| | 2.354 | 2506 | 4| 8828 | 17,655 | 0111/2022 | 0f/01/2031 |
16043903 | CHARLESTON SCWTRWKS & SWRREV AR 350 1.000 ss0000 | dgaaoi | 350 1.000. ............................. Deni | 2ssi | 051 ated | 6928 | o&/ignons | oisbigoad |
172311-QD-7| CINCINNATI OH WTR SYSREVENUE 1AFE | 254153 | 250,000 | 195491 | 252003 | | @Ew| 2626 | 2444 | 0 | 547 | 6,565 | 07/02/2020 | 12/01/2040 |
TGRS CINCiNNATi OHWIRSYSREVENUE e NI R 380,006 580000 | dsodzd | sseoo || S e S R 636 | 7633 | 0618020 | 130ic0ee |
196475-C31 | COLORADO STHSG & FINAUTH e bR 2846 Come| wea| o | 5030 | 3036 | on | | oot | 0875017 | osioimoar |
196707-F5-7 |COLORADO STBRD OF GOVERNORS U~~~ 1CFE | 243,058 250,000 | 204187 | 244829 | | a3 2950 | 3143 | MS | 2458 | 7375 10/29/2019 | 03/01/2039 |
196707-HT-3 | COLORADO STBRD OF GOVERNORS U~~~ 1iCFE | 421225 | 350,000 | 362849 | 371565 | | [C%74)] I A 5957 | 4241 | MS | 6950 | 20,850 | 12/11/2012 | 03/01/2033 |
16711LY-0 | GOLORADO ST COPS. "~ rr e e N idgagsi | idesood | istea0d | ddezsd| | s | o250 | 6923 | W | deose | o153 | oirierzons | oesos |
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Showing All Long-Term BONDS —

SCHEDULE D - PART 1 - Section 1

ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates
9 10 11 12 13 14 15 16 17 18 19 20
Current Year's Total
NAIC Designation, Unrealized Other-Than- Foreign Interest Interest Stated
NAIC Designation Valuation Current Year's Temporary Exchange Stated | Effective Income Received Contractual Payment
CUsSIP Restricted Modifer and SVO Actual Par Fair Book/Adjusted Increase / (Amortization) / |  Impairment Change in Rate Rate When Due & During Maturity Due at
Identification Description Asset Code | Adminiatrative Symbol Cost Value Value Carrying Value (Decrease) Accretion Recognized B/ACV. of of Paid Accrued Year Acquired Date Maturity Date
23503C-AN-7 | DALLAS-FORT WORTH TX INTERNATI 1EFET | 750,000 | 750,000 | 654545 | 7sp000 | |t ‘4507 | 4507 | MNC| 5634 | 33.803 | 04/06/2022 | 11/01/2051 |
savrin sl B At DERTERATL Chie et deoown | s | et || aseo| | sao | saen | | | a0t | oioros |
RGOS | e e SRVERE il S0 00s eoow0 | s | wsea | ) vani | 2o | | Yoot |- s | 1o | osoimod |
387883-YM-7|GRANT CNTY WA PUBLICUTILDIST 1.CFE’ 270,000 270000 | 250469 | 7000 || 2428 | 2428 | W | 3278 | 6556 | 01/08/2020 | 01/01/2029 |
389532-FW-7 | GRAYS HARBOR CNTY WAPUBLICUT 1EFET | 441842 | 345000 | 382829 | do7ers || @m0 ‘6707 | 4470 | ui | 1570 | 23139 | 086/2017 | 07/01/2040 | T
aric s |rns RGBT YMAELE DT il  d000s oo | amre| k| ) arad | i |0 o | 07 | onnasors | onodmoat |
isitn v o T AT SIS CRBTOMER Ciie sioans | atsond | aiasa | il | || Sond | s | 0| evare | igest | ogoasort | ofoimoas |
485428-7Y-5 | KANSAS STDEV FINAUTHREVENUE | 1DFE’ CUUUB69705 | 500,000 | 527999 | s28913 || @mnyl 5501 | 4293 | MNT | 4584 | 27505 | 11/18/2014 | 05/01/2034 | T
549233-EA-8 | LUBBOCK TX WTR & WSTWTRSYSRE iCFE | 250,000 | 250,000 | 217,047 | 2s0000 | | 1954 | 1954 | FAC| 1845 | 4.885 | 1112012020 | 0211502032 |
i i o T ST SV RE fptig imr | Cismo || igreees | ierd| | sral | Sams | sams | I | qssre | adens | odnonotd | ogoimoe |
pergiend beseniipodiiodbonsorel L RPREREERPRRRERRRTRTEERS FERRS fptig e | aisond | Cirasma | e | | U I ool el Ell ERER 0| 510 | 1i0dn0es | im0 |
502481-LV-5 |MET SANTLOUISMO SWRDISTWS 1BFE 257,088 250,000 | 93213 | 2s2879 | | @12 3259 | 2894 MNT| T 1358 | 7 8148 | 06/11/2020 | 0500172045 | T
59333P-W2-0| MIAMI-DADE CNTY FLAVIATIONRE e 1EFET | 250,000 | 250,000 | 207496 | 2s0000 | |t 3856 | 3856 | AO | 2410 | 9,640 | 08/04/2016 | 10/01/2041 |
proriiont tacroneballblinte ot R TR IDRERERRURRRERRRRREEESY FEORY Chie o iaras oo | dsewe | irases || ass| | Sored et Ev el ERERE aw | s | ogsemons | ootaees |
SO | DAE N TR SRR Coie s sooun | aeasad | asmam || | 2ot Bcort B el ERERE Yars |- ivsi | oaneson | wooimas |
50334P-JT-5 |MIAMI-DADE CNTY FLTRANSITSAL 1.CFE’ 247500 250000 | 485007 | o4goe8 || £P ) I 2600 | 2669 | J | 3250 | 6,500 | 08/13/2020 | 07/01/2042 | T
59447T-XW-8| MICHIGAN ST FINAUTHREVENUE e iDFE | 260,843 | 250,000 | 227674 | 2e2018| | (aggy| 3084|2364 | D | 643 | 7710 | 06/15/2020 | 121012034 |
S5 |nien S DRASTHEEVEIE hpeig CSirem oo | aas | ar | sord EURDRDENY PR oot el Ebvell ERERER o | w0 | 0me0ns | tongseat |
Sadesii | mioican o e T FEVERRE fptig e Se000s oo | aeoor | asbeng || - I Sored Borel Eall ERERER i | s | oeodsons | 1a0tmeas |
504712-PP-0 |MICHIGAN STUNIVREVENUES 1.CFE’ ©U 1531288 | 1,250,000 | 12827142 | 1384126 | | (2852 | 6473 | 3955 | FA | 291150 | 77163 | 034712017 | 02rd5/2050 |
61075T-WU- [MONROE CNTY NY INDLDEVCORPR iDFE | 771,008 | 750,000 | 785626 | 767288 | | (eagy| 5430 | 4751 | Ui | 19238 | 38475 | 12121/2023 | 07/01/2033 | T
bt s ctepllfbecnts b FORTEESRURTRERRRRRRERRORTTY PRVRY gl e ae0a0s eoow0 | aes | ssbes | ) U I 556 Dottt Bl ERE vare | e | omenoe | osotao |
ST ey e ETEROLRBY PR Chie SR eoow | e ||| e 6000 | S20d | W5 | qs000 | avane | odigsors | osoimss |
64540W-BJ-8|NEW HOPE CULTURALEDUFACSFIN 1.CFE’ 250,000 250000 | 216868 | 2s0000 | | N R 4032 | 4032 AO | 2520 | 10,080 | 11/03/2016 | 04/01/2041 |
64542W-BK- [NEW HOPE CULTURALEDUFACSFIN 7 iCFE | 1,000,000 | 1,000,000 | 807,704 | 1000000 | | 4233 | 4232 | AO | 10580 | 42,320 | 11/03/2016 | 0di0t/2048 | T
el Dol bobseaibript el s A TR RELE U RRRERRORRTEERS ERDRS el IR R s R e B e 3ol Bored BLeel EREL voss | 770 | ovcsmons | ootces |
Aoy 13 B YO e TR oV HOMESMNER vare 5 006 w0 | i B S0 | Soiced cives Ev el ERERE o0 | 70 | oooanors | to0isess |
649902-T29 [NEW YORK STDORM AUTHSTPERSO 1BFE © 818,302 ‘768885 | 782756 | 792691 | | (12236) | ‘5500 | 4.046 | MS'| 12453 | 42289 | 0412502022 | 034502030 | T
64990G-GK-2| NEW YORK STDORM AUTHREVENUES 1EFE | 278503 | 250,000 | 226779 | 2s0944 || (G628 | ‘4946 | 3326 | FA | 5152 | 12365 | 06/17/2020 | 08/01/2048 |
650009-56-1 [NEW YORK STTHRUWAY AUTH 1EFE C 251,163 250,000 | 211,085 | 250513 | | Mgl 3500 | 3445 | 9| 4375 | 8750 | 102212019 | 0fj0t/2042 | T
66353L-DP-9 | NORTHAMPTON CNTY PAGEN PURPOS |~ 1EFE 950,000 250,000 | 467,820 | 2spo000 | | B 3430 | 3430 | MNC|[ 1304 | 7,825 | 09/48/2020 | 140172050 | T
681810-NU-7 | OMAHA NE SANTN SWRREVENUE 1.CFE’ 250,000 250,000 | 202509 | 2s0000 | | 2454 | 2484 AO | 153 | 6135 | 1011512020 | 04/01/2037 |
681810-NV-5 | OMAHA NE SANTN SWRREVENUE 0 1.CFE’ 250,000 250000 | 200355 | 2s0000 | | ‘2554 | 2554 | MO | 1596 | 6,385 | 10/15/2020 | 04/01/2038 |
68608W-AH- | OREGON STUNIV GENREVENUE | iDFE’ 260,033 250,000 | 92270 | 252190 | | (1e95) | 3750 | 3030 AO | 2344 | 9375 | 0612212020 | 0diot/2049 | T
SSOTAPAE D | SR ) BT EME hpeig e Se000s oo | asss | asbeed | ) Sobel Booct B el ERERE vast | s | 10mm006 | o0ta0d |
702528-JD-3 [PASCOCNTY FLSCHBRD COPS 1EFE’ 250,000 250000 | 245602 | 250000 | || 5000 | 5000| JO | 1,042 | 7712500 | 11212014 | 12012037 |
709223-A2-7 |PENNSYLVANIA ST TURNPIKE COMMI 1DFE’ © 855218 750000 | 746423 | 2044 || @rmay| 5511 | 4656 | JD | 3444 | 41333 | 01712012 | 1200102045 | T
it Pobbidypradtinirboc SORRREREURURTREERUTRTRERRRRY FORRR el e a0s eoow0 | soase | asnens || ) I I Sotts o] BEn el ERERRE w6 | s | omse0rs | 1oisess |
el bt R TR TR R FREERRPRPRERRRRY FPRRE hpeig Seraes eoou | istos | assmd| | wol | orhd ot vl ERERE o | were | ognamon | osoimons |
A AT | DO ALY fptig iabo00 | qsnooe | igsaed | igsosee| | ) S I w06 | om0 | i | o | eoves | odsvisons | gt |
73474T-AT-7 | PORT OF MORROW OR TRANSMISSION 7 1.CFE’ CUU 748750 | 750,000 | 585009 | 749056 | | Bo| 2543 | 2554 | MS | 6,358 | 19,073 | 06/18/2020 | 09/01/2040 |
0 red | e b N DR TRANBHIRRION. . el s nog w0 | e | asved| | L I I Soned Boved BL ool ERERE 0| 1256 | ogodson | to0imoe |
RN | Dot LR L e hpting e Se000g eoou | isases | asoend| || Sotel Bte s B el ERERE vari | T | ogsemons | ootaes |
768874-SG-5 |[RIVERSIDE CAELECREVENUE 1DFE’ © 364,610 250000 | 295049 | 2084 || @me)| | 7605 | 4276 | AO | 4753 | 19,013 | 05/24/2017 | 10/01/2040 | T
76913C-BF-5 |RIVERSIDE CNTY CAPENSNOBLG 1CFE’ 250,000 250000 | 236,889 | 2s0000 | | N 3818 | 3818 | FA | 3606 | 9545 | 04/23/2020 | 0211502038 |
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Annual Statement for the year 2025 of the  The Beacon Mutual Insurance Company

SCHEDULE D - PART 1 - Section 1

Showing All Long-Term BONDS —

ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates
9 10 1 12 13 14 15 16 17 18 19 20
Current Year's Total
NAIC Designation, Unrealized Other-Than- Foreign Interest Interest Stated
NAIC Designation Valuation Current Year's Temporary Exchange Stated | Effective Income Received Contractual Payment
CUsSIP Restricted Modifer and SVO Actual Par Fair Book/Adjusted Increase / (Amortization) / |  Impairment Change in Rate Rate When Due & During Maturity Due at

Identification Description Asset Code | Adminiatrative Symbol Cost Value Value Carrying Value (Decrease) Accretion Recognized B/ACV. of of Paid Accrued Year Acquired Date Maturity Date
798736-AP-9 | SAN LUIS UNITWESTLANDS WTRDI 1EFE | 250,000 | 250,000 | 211881 | 250000 | | 3487 | 3487 | MS | 2006 | 8,718 | 06/05/2020 | 09/01/2040 |
875682-GQ-3| TANGIPAHOAPARISHLAWTRDISTR 1CFE | 246,683 ‘250,000 | 203799 | o4raes | | 1678 R R 3250 | 3347 | U | 677 | 8125 06/10/2020 | 120012040 |
BE213APAT | TEXAS ST A& M UNIVREVENUES. I R 503156 Ho0000 | Cdsteoo | el | (.3.22.) ............... dror a1 2681 " goess | oxoaz0ts | vsrsss |
S14AIKKT | UNIV OF MASSAGHUSETTS MABLDG N EEE 730 reed BEEEE woai | woog | w573 | aom | 1 Wl ob6 | 022915013 | o&foimoss |
914440-UU-4 |UNIV OF MASSACHUSETTS MABLDGA 1CFE | 973,700 | 1,015,000 |  945135|  ‘9s3gee | | 2876 | | 3646 | 4062 MN [ 6168 | 37,007 | 041212022 | 11/01/2034 |
915200-TT-6 [UNIV OF VERMONT & STAGRICCLG || 1DFE | 651,866 | 550,000 | 586,847 | 625891 | | @sshl 6428 | 5225| AO | 8839 | 35354 | 0117/2012 | 10/01/2044 |
Si7437-2-0 UTAH HSG CORPSFMIGE REVENUE e i335700 | iss0006 | issoses | dsmsar| | (326) ............... 650 | agis | | voms | | vinsmos | onotmess |
§33076-06-1 | VENTURA CNTY CAPUBLIG FING A~~~ e 550000 | " 350000 | aoess | sseed |l |l D Oy A R t7a | ros | oodgos | vimtmess |
928172-785 [VIRGINIA STPUBLIC BLDG AUTHP 1BFE | 266175 | 250000 | 211862 | 262000 | | @ 3273 | 2818 FA | 3400 | 8,183 | 04/28/2020 | 08/01/2040 |~~~
92818H-5J-1 |VIRGINIA STPUBLIC SCHAUTHSC 1BFE | 244,120 250000 | 204318 | 248121 | 450 | 2050 | 2250 | FA | 2135 | 5125 | 10/21/2020 | 08/01/2034 |
§818N-02-4 | VIRGINIA 5T RESOURCES suTHNE ARl 350,006 550000 | demesa | ssoe0 |||l 3320 | 3326 | | s | w300 | 10805018 | 1iotmeas |
$3078U-GB-6| WASHINGTON STHSG FINCOMMISS| || TAFE | 1049810 1000000 | 103403 | 1048858 | | (108)) || 6000 | 4833| D | 68| | 11062025 | 12012085 |

0059999999 Issuer Credit Obligations - Municipal Bonds - Special Revenues 37,388,088 35,886,725 33,445,869 36,751,545 (88,545) XXX | XXX | XXX 422,915 1,412,985 XXX XXX
BG20BRAIM. | ATaT NG~ e seRE | dse7ro | idooooe | eszesi | deees || fosd | ss0 | 58061 15 | 126 | ass00 | 1038023 | b0 |
025537-AU-5 | AMERICANELECTRICPOWER 2CFE | 919875 | 1,150,000 | 1124125 | 1077904 | | ssor6 | | 3875|9931 | FA | 16835 44563 | 051012023 | 0211502082 |
025816-CH-0| AMERICANEXPRESSCO 2CFE | 927,330 |~ 1,000000 | 987500 | 9s7e0s| | o3| '3550 | 5411 | MJSD | 1676 | 35993 | 02/23/2022 | 091152169 |
(os816.00s AMERICANEXPRESS GO e ig2103 | 100000 | iseoss | igware| | (.1;703) ............... saed | 5007 |0 | aanze | Tozso | 1aiamend | visemes |
GBBIEON-S | AMERIGANEXPRESS 00, e N R reses | Tso000 | rases | e || (686) ............... sogs | a6 | 0| isear | | Hingmens | osemat |
03516 AMERI‘CAN.E.X PRESS G0 | el 776106 aso000 | ievszd | A || (822) ............... woor | 5204 | AG | 7708 | ovsi | oisseions | oamseoss |
(25B16-ENLT | AVERIGAN EXPRESS GO e el 989,‘300 . 1.,000,.000 L '98‘5,'489 L @89{436 ............ el weod | asai | a0 | 801 S s | omamose |
040555-CT-9| ARIZONAPUBLIC SERVICE 2AFE | 2,030,580 | 2,000,000 | 1666758 | 2024838 | @) | 4350 | 4256 | MNC| 41117 | 87,000 | 03612017 | 1insi0as |
BBILABS | ASCENSION HEALTH e e e P sa55a8 | os0000 | soe7ee | adeed | | ol ot | aoms | | 280 | o'ess | ossigord | 1insgess |
G6051G-I5-5 | BANK OF AMERIGA GORp e N i3t | aco0006 | idseaee | igmsw| | s | s | adai | ms | ie20d TR s | oatmoss |
GB0BIGAHHD | BANK OF AMERIGA GORP "~ [ N i 2.5.01.000 - Tas0000 | 1362405 | .1.2.5.01.000 ............................. ‘so0d | 52m8 | RO | izwie | eeiton | odriamons | oassmosd |
OBA0BE-AE- | BANK OF NY MELLON GORP "~ e SARE | 806063 | 600000 | serood | seress| | e | weoe el ws | 7785 | 1o56 | 09/0i2028 | 1ams0as |
G6406R-5610 | BANK OF NY MELLONGORP e N 1600006 |~ “icooood | eesese | fasoooe | |l woso | aass | B | o145 | d2s90 | 060023 | g0 |
GB406R.ER7 | BANK OF NYMELLONGORP. e e T350000 | iss0000 | iamerae | asowoe | |l go67 | ao67 | Ao | ivane | ezoss | odremons | osemod |
GBAD6R.B2:D | BANK OF NVMELLON GoRP e bR i 03.31.350 - {o00000 | f6asie06 | '1>,03'2,>662' ........... (688) ............... sog | aa0i |0 | s | | viormens | wmameas |
(75367.86.3 | BECTON DICKINSON AND o~~~ SBEE | tg6.000 | ios0os | iraets | dssooo ||| wese | des | T W06 | o188 | 13004014 | 13visc0ed |
BTTAERAIS | BELLGANAD, e e SerE | iGfo130 | igooood | igsasre | idmata| | o || o5 | 5008 | FA | doeas | saTo | oerrisens | odsmoss |
12189L-AK-7 |BURLINGTNNORTHSANTAFE 1FFE | 535795 | 500,000 | 444170 | s2r12| | a8y 4375 3919 MS | 7292 | 21875 | 07/07/2017 | 09/01/2042 |
135806.803 | OMS ENERGY CORP e [ [ sere | 621 ,‘563 gs0000 | dsavss | dze ,>186 ........... are | w750 | sam0 1 1 et | "d3250 | 08/oa02s | o&ibtgose |
14040H-CT-0| CAPITAL ONE FINANCIALCO s 2AFE | 750,000 | 750,000 | 767,336 | 750000 | || 5268 | 5268 | MN [ 5597 | 39510 | 05/05/2022 | 0510/2033 |
TAGAORDM: | GAPITAL ONE FINANGIAL GG~~~ e[ SAFE | 487G Is0000 | C7ae2si | demc| | wl ol dao | e | ws | iozee | | taoamens | veemoat |
J67E6ATS | CHEVRON USAING e [ N ieoress | igonoos | Cigaziod | igmam| | (.3;945.) ............... 6000 | 5387 | M| s0000 | g0i006 | viramors | oot |
TRRTRGS | GTIGROUP NG~ e e ek i 5.2.71.945. - {ego0n6 | fdgaees | .1>,5‘0.0,>101. .......... (3;285) ............... 700 | 378 | 00| sosd | esison | oaramots | visgmees |
172967-QJ-3 [CITIGROUP ING 7 3AFE | 500,000 | 500,000 | 507,500 | 800,000 | | '6.625 | 6.625 | FMAN [ 1932 | T 120032025 | 1211502149 |
101241-AL7 | COBAGOLA FEMSASABGY ~ "~ e e A 498026 H0000 | Cdns | dsssas| | Wil veso | st | s | 3083 | 9250 | 083612020 | 08ioi0aa |
160575AT-5 | OHIO POWER CoMPANY "~ SARE | 7 853 arso00 | dezota | dasss || (3;481) ............... wo00 | 4763 | s | 6050 | "is50 | oissdiotd | oaoigoas |
J60575.AV-5 | OHIO POWER GoMPANY. T [ SArE | 92'8,‘163 Fsbo00 | deaas | >85'1,>8‘28 .......... (8;324) ............... was | a1as | A0 | ioess | daiers | 1oraord | tobimeas |
20030N-BH-3| COMCAST CORP 7 1GFE | 2879688 | 2,800,000 | 2738823 | 2837150 | @a0) 4250 | 4031 | W | 54872 | 119,000 | 0515/2014 | 0115/2033 |
S003ON-BC3 COMCAST GORP e e a5z | as0000 | arvest | mesd| | Bl wooo | ass | FACL s34 | 11500 | 06/ii016 | odrigcoas |
SGBAIADS | GOMMONSPIRIT HEALTH P 350,006 Ssvo00 | Ciereas | ssees ||l o B VN R 236 | os4d | oaioTants | 6ibiG0as |
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Identification Description Asset Code | Adminiatrative Symbol Cost Value Value Carrying Value (Decrease) Accretion Recognized B/ACV. of of Paid Accrued Year Acquired Date Maturity Date
20268J-BE-2 | COMMONSPIRITHEALTH s 1EFE | 750,000 | 750,000 | 741,873 | 7s0000 | | 4825 | 4825 MS | 6835 | | 10M7/2025 | 09/01/2035 |
S3a0AACF-5 | GOX COMMUNIGATIONS ING * "~ SBFE ©iisyers | ids0000 | igsesra | igsased || were | 800 | ‘6008 | EA | amand | easos | 1isnots | oantmeas |
35176M-AR3| DEVON ENERGY CORPORATION e 5B FE o idsves | feo0000 | ideTeas | iesmss| | wsoo| w70 | asr | | odbd | 71250 | 16066074 | ossmas |
254B87-EV-4 |WALT DISNEY COMPANYTHE 1FFE 4556443 | 1,500,000 | 1370061 | Ms4ee86 | | (e28)| | 4750 | ‘4498 | MS | 20979 | 71,250 | 032012019 | 0915/2044 |
25468P-DB-9 |WALT DISNEY COMPANY/THE 1TFFE | 748718 | 750,000 | 626275 | 749039 | | 7 N 4125|4435 D | 2578 | 30938 | 05/28/2014 | 06/01/2044 | T
SETABUDV | DOMINON ENERGY ING e e SCFE g oTE Goood | dsawis | agsss| | ans| 0| Teri | a0 | 53 | 31780 | o&ioriod | 1aibamoes |
357360000 | BOMINION ENERGY ING. e [ 5 oFE RRRHODEY ‘goood | srmas | Emess || gl S I S ao17 | 35000 | o&forisod | odoteosd |
S6AKICABD | DUKE ENERGY CORP e [ 5B FE T 360 380 dsoo0d | eeasi | desss || (466) ............ we00 | deas | Bl veas | "d6000 | 13010t | 1avigmoas |
26441C-AT-2|DUKE ENERGY CORP e 2BFE | 990,883 |~ 1,000000 | 756572 |  9g2e@3| | 26| | 3750 | 3801 | MS | 12500 | 37,500 | 1013/2016 | 09/01/2046 |
364G CEB| DUKE ENERGY GORP e 5eFE o igsond | iTso00 | iezane | ised || o PR I o450 | 6450 | s | s | 11570 | odrigozd | odotmosd |
SBTERAUS | EOG RESOURGES ING ToRE 3006 ss0006 | 28| sasess| | wl o oty ces v R a6 | foia36 | oarbeos | oarseons |
DGOBTEADS | ELERA ING SAFE i 628 d00006 | sono0s | oo 1aa Coges | (3;829) ............ 6750 | oss | B | a0 | Ea000 | oavisiozs | eersmore |
20250N-AN-5[ENBRIDGE INC 2CFE° | 725500 | 700,000 | 702625 | 703502 | @205 '6.000 | 5484 | JJ | 19367 | 42000 | 08/01/2018 | 01M5/2077 |
SBKOOB|FEDEX CoRp e [ 5B FE Cidgraas | iggoon0 | iieBeor | idgasos || | 100 | 413 | ERC | dsies | 6rso0 | oisoedots | oantsos |
UK DRA|FEDEX GORD | 5B FE o sareas | Tss0000 | avasd | sdes| | sl D e I e | Civere | vomamons | s |
341081-GG-6|FLORIDAPOWER & LiGHTCO 1DFE’ 7853510 | 1,000,000 | 900984 | < go042s | T 18014 | 2450 | 4328 | FA | 10072 | 24500 | 061612022 | 021032032 |
369550-BC-1 | GENERAL DYNAMICS CORP 1TFFE | 1,014,000 | 1,000,000 | 1,001,327 | 1003543 | | asen| 3750 | 3577 | MN | 4792 | 37,500 | 05/29/2018 | 0515/2028 |
572546405 | GEORGE WASHINGTON UNIVER e TEFE o gsnets | 0000 | eenmas | eaei || Gy Aaes | so36 | s | om0 | 36510 | 1iioig0te | odAgses |
38121GXR0| GOLOMAN SAGHS BROUPING .~~~ TERE Cgontse | o000 | CdeTaa | eemesi || 1.9.411 ............ toos | asos | il a5t | foie20 | oiemozs | visTeoss |
38141G-ZM-9| GOLDMAN SACHS GROUPINC 2AFE 7 74,000000 | 1,000,000 | 918083 | f,000000 | [ 3102 | 3102 | FA | 10943 | 31,020 | 01M912022 | 0212412033 |
38148B-AC-2|GOLDMAN SACHS GROUPINC e 3AFE | 982950 | 950,000 | 952,375 | 951,449 | 5205 | (a3se)| | 5300 | 4796 | MN[0 7133 | 50,350 | 11/01/2024 | 12/29/2049 |
AGA2B0.CV0 | FSBO HOLDINGS PLE " e iGFE " ido0000 | o000 | Cdsoasi | idooend || L I I o6 | 2908 | FAC| 8211 | 32060 | 0dricod | odTmos |
04380.E5 | HSBC HOLDINGS PLG e {GFE o isgreas | 50000 | qassoni || isTees| | o wou0 | weas | | o738 | 2750 | odrismos | osAamni |
RIAGE |HEINEKEN NV SARE o ideaas | fooo0s | daeree | icieesi| | (.542.) ............ o | a2 | ws | e | iason | obviesors | oaesmodi |
44107TH-AF-9 |HOSPITAL SPECIAL SURGERY 1EFE | 250,000 | 250,000 | 53037 | 250000 | | 2667 | 2667 | AO | 1667 | 6,668 | 08/05/2020 | 10/01/2050 |
46625H-QW- | JPMORGAN CHASE & CO 1FFE 1,010,080 | 1,000,000 | 998361 | 000000 | @) 3300 | 3478 | AO | 8,250 | 33,000 | 04/28/2016 | 04i01/2026 | T
SITIAPS [KENVUE NG TFFE o asaTeas | 3000000 | izase | aesares | | dai | 5050 | ‘5306 | WS | dress | 161500 | ogrisozs | oamgmess |
49271V-AV-2 [KEURIGDRPEPPERING 2BFE 778235 | (750,000 | 763883 | 773003 | @3/ 5300 | 4830 | MS | 11,704 | 39,750 | 081412024 | 031502034 |
49327TM-3H-5|KEY BANKNA T 2AFE | 864,060 | 1,000,000 | 1009044 | 8e2739| | Mma2| 5000 | 6.946 | JJ | 21528 | 50,000 | 05/05/2023 | 01/26/2033 |
G5 BB [IMCORBALTY GoRp ~~ "~ e ioFE g | 0000 | e | dess || wel 600 | 4670 | FA | aarE | aas00 | odviodons | oaotmoas |
4S4580-80-7 | KINDER MORGAN ENER PART SBFE Cidsous | ise0000 | aesTii | idermor| | woon| 6500 | 558 | s | amess | 1250 | oassapors | oantmos |
539830802 | LOGKHEED MARTIN CORP. Py o eipers | o0t | dsbad | ddemss | | (.907.) ............ we00 | 3353 | s | so00 | fei000 | odrisisos | owotmoas |
SHEIEAY [MARSING || TERE *gaged0 | “icooo0d | icz2sas | eeeosd| | wl w800 | wa2s | s | isong | ozsas | oaoemons | pdermoae |
586054-AA-6 |MEMORIAL SLOAN-KETTERNG iDFE © 254830 | 250000 | 240799 | 253457 || @yl 5000 | 4877 | w0 6,250 | 12,500 | 01/06/2012 | 07/0/2042 | T
BBOBIAT | MERGK B COING. JEFE 4 ‘ss0006 | dreni | sasers| | Wl 00| 37 | BACl 268 | o250 | 03/6Em0E | odromes |
SBO3IY-BE4 | MERGK R GO ING | 5 TEFE it dsvood | e8| dmas| S ERERREEES EEEE 2150 | 2507 | | oi | ie2s | oasbimeas | 1o |
SR BNB| MERGKB COING e R TEFE - ggaTi dsnood | esTass | eese| | s R 000 | see0 | 1 assd | "as00 | 10iaogs | ogriTess |
55620-AP-0 | MIDAMERIGAN ENERGY G0~ TFRE Ry s50000 | o008 | aaemag| | gl woso | aass | 1 v | ioes | 1o0ss0ts | odoimoss |
B1TAI6606 | MORGAN STANLEY |~ iEFE o sisTend | agg0000 | siearas | adiress| | sl 7ed | dese | EA | mes | s0as | odsoesons | oaAamos |
B1747Y-FL-4 [MORGANSTANLEY 1EFE 4857345 | 1,500,000 | 1,557,189 | 1gs0666 | | Boog)| | 5466 | 4952 | 4| 37123 | 81,990 | 08/21/2024 | 01118/2035 |
631005-BJ-3 [NARRAGANSETTELECTRIC. 1.GFE 74,000,000 | " 1,000000 | 963796 | 4000000 | | N R R 3395 | 3395 AO | 7733 | 33,950 | 04/07/2020 | 04/09/2030 |
BATIOLAGS [ NETELIEING. | T iGFE agTee | f600000 | qa2img | eermas || N B a0 | daai | EA | tesii | Eoes | oirsodond | oAssosd |
BEMIOBADS | NKEING TFRE o gosie | fctoo00 | soz7or | esasrs| | s | e e T R so43 | 36i250 | 0&io6i0rd | osotmas |
BEIOBAED [NIE NG CEFE sann | sso0nd | aabesi | arma| | aex | e | e |l | o6 |~ sions | viriaisos | 1ot |
BEATIPAM | NISDURREING " T SBFE CBdoors 350000 | sazes | aeses || sil o600 | 3ead | | vea6 | wono | pmroze | aisons |
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Annual Statement for the year 2025 of the  The Beacon Mutual Insurance Company

SCHEDULE D - PART 1 - Section 1

Showing All Long-Term BONDS —

ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates
9 10 1 12 13 14 15 16 17 18 19 20
Current Year's Total
NAIC Designation, Unrealized Other-Than- Foreign Interest Interest Stated
NAIC Designation Valuation Current Year's Temporary Exchange Stated | Effective Income Received Contractual Payment
CUsSIP Restricted Modifer and SVO Actual Par Fair Book/Adjusted Increase / (Amortization) / |  Impairment Change in Rate Rate When Due & During Maturity Due at

Identification Description Asset Code | Adminiatrative Symbol Cost Value Value Carrying Value (Decrease) Accretion Recognized B/ACV. of of Paid Accrued Year Acquired Date Maturity Date
65473P-AL9 [NISOURCEINC e 2BFE | 766,640 | 1000000 | 676330 | 850076 | | 25088 | | 1700 | 5.060 | FA | 6422 | 17,000 | 061412022 | 0211502031 |
G702 1C-ARS NSTAR ELECTRIG GO P R 700373 | 750000 | eetaze | 7aasar| | a8 | Voo | oses | FAC| 5,505 idens | ootzoz | osnsposi |
§78856.6T.7 OKLAHOMA GRECG T e iGEE | 698110 | 1000000 | sos3ee | geeazs| | | 5600 | 3823 | FA | 14356 38000 | o840t | oarispozs |
BE2BPARS |ONE GRS ING e e 380043 | 350000 | szates | sso20d || (.1;199) ............... wess | ame | FAC L 495 Civeas | oirieots | oantgosd |
693475-BJ-3 |PNCFINANCIAL SERVICES 1GFE | 1,000,000 | 1,000,000 | 1,079,854 | 4000000 | | oo 6037 | 6037 | AO | 10565| 60370 | 10/25/2022 | 10/28/2033 |
B53475 G PNC FINANGIALSERVIGES e 1800000 | 1800000 | 1524524 | tseoood| ||l weia | 4g12| AQ | 14035 U ige0 | toreizozd | tomtmoss |
GO353P-AGHS PPL CAPITALFUNDING NG~ e e sArE o4 | 50000 | ssast | seoq08| | (2;316) ............... w16 |50 | a0 | 2177 0313 | odiaizezs | oansposs |
B6353P-AT-0 | PPL GAPITAL FUNDING NG~~~ e [ SARE | 746145 Is0000 | 7esess | dasser| | sp | 5950 | 5316 | WM | a2 et | ogio6z0d | oantmosd |
713448-CC-0|PEPSICOINC so | 1EFE | 1,566,338 | 1,750,000 | 1417675 | ie17.201| | 543 | 3600 | 4241 | FA | 24150 | 63000 | 052012014 | 08M3/2042 |
TBEODT | PEPSIGOING | T e N 498675 | 500000 | ddoara | dgseas| | wl| waso | daes | a0 | 4750 59950 | 1000812015 | oanidioss |
TRMEONG | PEPSIGOING | e e iERE | 330 843 as0000 | saTs0s | sareri| | e | osre s | Ao | 1403 - “So3s | oiiozzots | 1006m0zs |
STBLORS | PREERING o SRR 540 745 So0000 | aasste | Esooss| | (.1;447.) ............... waoo | 3sos | N 1 2811 50000 | 0705017 | osrsosd |
717081-EAT |PFIZERING T 1TFFE | 1975640 | 2000000 | 1986624 | 1997347 | | 2604 | '3000 | 3142w | 2667 | 60,000 | 11/22/2016 | 1211502026 |
GA3AX-CND PROLOGI.S'LP ............................................ e 006540 | 1000000 | fot27ed | roosess| | (.5,07.) ............... 5000 | 4918 | W | zoun Bt | ogiosiz02d | oimtgoss |
2443050 PRUDENTIAL FNANGIALING SBRe | 642525 | 650000 | 6dnazs | eeac| | se | 105 | sam | FAC| | 08008502 | 0301083 |
2A4330.BK | PRUDENTIAL FINANGIAL NG~~~ B 350000 as0000 | asToe0 | sso000 || ‘w00 | gooo | s | 5,000 5000 | o8i0giz0zs | oantgoss |
75513E-CB-5|RAYTHEON TECHCORP i 2AFE | 2232389 | 1750000 | 1633480 | 2435307 | | (18ese)| | 4700 | 2959 | oD | 3656 | 82250 | 06/10/2020 | 1211502041 |
T80T 0ANKD ROYAL BANK OF CANADA fERE | 5026220 | 2000000 | 2026304 | zomssie| | (.7,02.) ............... 4606 | 4386 | FA | 37829 C T S ednos | ogoeost |
842400-GE-7 | SOUTHERN GAL EDISON " e e sare " 47120 | 750000 | ssaag | 7aread| | B KRR 5600 | 3621 | FA | 11250 57000 | oiiaizots | oantgoss |
893526-DF-7 | TRANS-CANADAPIPELINES 2BFE | 1174130 |~ 1,000,000 | 1030679 | 1084760 | | @3d)| 5600 | 4365 | MS | 14156 | 56,000 | 02/03/2012 | 03/31/2034 |
89356B-AB-4 | TRANSCANADATRUST o 2CFE° | 724934 | 675000 | 675000 | 679263 | | (XS] I A 5875 | 4818 | FA | 14981| 39656 | 08/01/2018 | 08152076 |
SOTBENAKB| TRUIST FINANGIAL GORP SAEE | 1000000 | 1000000 | fososzd | dgsooos| ||l 6123 | 6123 | AQ | 10715 1230 | ome02 | t0mem0s |
BGTBRMAM. | TRUIST FINANGIAL GORP e e N 050278 | 1100000 | 1120440 | foseaos| | asss| 123 | 5620 | | 24258 e | 05022023 | oiegosd |
BOBIGAE-S | TRUIST FINANGIAL GORP " e e SeRE | i85 | d2s000 | d2iss | aaTrea| | (4;262) ............... ‘w100 | 3se6 | s | 71295 a7 | et | aotgori |
902973-AZ-9 [USBANCORP 280 864,251 | 880,000 | 878900 |  er1960| | 5704 | 5300 | 6.042| AO | 9846 | 46640 | 01/22/2025 | 021502110 |
Si{sBHILS US BANGORP T e R 696 638 750000 | 7saeod | tos2se | | aea| 483 | 5800 | FA | 15122 903 | 083302023 | 020103 |
SHEOHRD |US BANGORD e e 3501900 | 2800000 | 2e3s3s3 | zsssez| | (.3;2.77.) ............... 5678 | 5035 | W | 62300 35438 | 09/03/2025 | 0igg0s |
913017-BT5 | UNITED TECHNOLOGIESCORP 2AFE | 878520 | 750,000 | 676,849 |  e4a2s2| | @9 4500 | 3488 | o | 2813 | 33750 | 07/26/2016 | 06/01/2042 |
91324P-CR-1|UNITEDHEALTHGROUPINC TFFE | 995890 |~ 1,000000 | 897706 |  9ge721 | | 0| T 4750 | 4776 | W | 21903 | 475500 | 07/20/2015 | 071502045 |
81324P-0W- | UNITEDHEALTH GROUP ING e isoTo20 | 2000000 | fososes | dgserss| | i | 450 | ads2 | | ateir 60000 | 124512016 | oS0zt |
STBOAERD | VIRGINIA ELEG RPOWER G~~~ iGRE 602120 | 100000 | gesost | seaoei| | swr | 450 | 4408 | FA | 68t 00 | 0304204 | orisosd |
GBIBCAED|VISAING | e ibre 3062455 | 3000000 | isds2io | sgaed| | (.3;3.13) ............... 1o | 3001 | oo | 3015 3000 | 06302017 | 1ados |
IA2CBT | WALMART ING e el iido ,‘850 . 1.,000,.000 it | '1>,08'4,>367' .......... ('6;955') ............... 5950 | 4180 | M| 17500 . .5.2;5.00 o&iogs0td | ootmose |
BI2.OVE [WALMART ING N 800430 | 750000 | 70263 | 7sesei| | (1;891) ............... we7s | 436 | W | 17570 3es63 | 1ifez0t | o7oeose |
O76826:BK-2 | WISCONSINPOWER&LIGHT | 2AFE | 7435 | 780000 | 809821 | o 7aestz| | A7) | 4100 | 4905 AO | 64%2| 30750 | 10062014 | 10152044 |

0089999999 Issuer Credit Obligations - Corporate Bonds (Unaffiliated) 104,722,686 105,326,000 100,472,018 104,675,475 24,225 138,275 XXX | XXX | XXX 1,311,073 3,997,041 XXX XXX
57629W-CW- | MASSMUTUAL GLOBAL FUNDIN s 1BFE | 880420 | 1000000 | 879572 | 8s2163| | a3 | 1550 | 4308 | AO | 3531 | | 1200202025 | 10/09/2030 |
S1TGFSI|METLFEGLOBFUNDING | e s | 7000 | vesaer | g || e | s0so | sord | ui | dsad | arans | oozt | ovosinad |

0129999999 Issuer Credit Obligations - Single Entity Backed Obligations (Unaffiliated) 1,629,025 1,750,000 1,644,769 1,630,992 1,859 XXX | XXX | XXX 21,732 37,875 XXX XXX
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Annual Statement for the year 2025 of the  The Beacon Mutual Insurance Company

SCHEDULE D - PART 1 - Section 1
Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates
9 10 1 12 13 14 15 16 17 18 19 20
Current Year's Total
NAIC Designation, Unrealized Other-Than- Foreign Interest Interest Stated
NAIC Designation Valuation Current Year's Temporary Exchange Stated | Effective Income Received Contractual Payment
CUsSIP Restricted Modifer and SVO Actual Par Fair Book/Adjusted Increase / (Amortization) / |  Impairment Change in Rate Rate When Due & During Maturity Due at
Identification Description Asset Code | Adminiatrative Symbol Cost Value Value Carrying Value (Decrease) Accretion Recognized B/ACV. of of Paid Accrued Year Acquired Date Maturity Date
0489999999  Total - Issuer Credit Obligations (Unaffiliated) 152,222,859 | 151,159,611 143,252,529 151,365,303 24,225 35,809 XXX | XXX | XXX 1,826,650 5,784,762 XXX XXX
0509999999  Total — Issuer Credit Obligations 152,222,859 | 151,159,611 143,252,529 151,365,303 24,225 35,809 XXX | XXX | XXX 1,826,650 5,784,762 XXX XXX
1. Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Line Number
A 1AS 9,333,374 B 6,697,279 1cs 14,876,184 ms 17,318,508 'S 18,914,952 S 28480453 168 18,529,230
B’ 2A8 14,673,132 8% 14,407,515 28 5884124
1c3AS 2,250,852 B_S R
1 4AS 8% 48
1E 5A¢ s8¢ 5c¢
1F 68




Annual Statement for the year 2025 of the  The Beacon Mutual Insurance Company

SCHEDULE D - PART 1 - SECTION 2

Showing All Long-Term BONDS - ASSET BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 21
9 10 1 12 13 14 15 16 17 18 19 20
Current Year's Total
NAIC Designation, Unrealized Other-Than- Foreign Stated Payment

NAIC Designation Valuation | Current Year's | Temporary Exchange State | Effective Interest Interest Contractual Due at Origination

cusip Restricted Modifer and SVO Actual Par Fair Book/Adjusted | Increase / | (Amortization) /| Impairment Change in Rate | Rate | When Income Received Maturity Maturity Balloon
Identification Description Asset Code |  Adminiatrative Symbol Cost Value Value Carrying Value |  (Decrease) Accretion Recognized BJ/A.C.V. of of Paid | Due & Accrued | During Year Acquired Date Date Payment %
36179T4P-7 |GOVERNMENTNATLMIGASSOCI#MAS330 | amRE D ek | oadet | sB6is | 94630 Coo@sf || 4000|3084 MON | 308\ 3700 | 07252018 | 7202048 | | XXX
36170V-DN-T [GNMAIIPOOLMAB0S TAFE . 581,858 . 965,211 511091 581,858 B 2 (3000 | 1.9491 MON | - 1413 16,95 | 01/06/2020 | 01/202050 | ~ | XXX
3620C6-EG-6 |GOVERNMENTNATLMTGASSOC #749035 | | TAFE ... 31,049 . 29.7% 29,580 KL I I @8 (4000 | 34751 MON | - 99 (11901 1012172010 | 1152040 | XXX
36241K-YZ'5 | GOVERNMENT NATL MTG ASSOC #782528 [ ] . TAFE ... 25,74 . 252%9 EEACE IR I I (C5)] I (5000 | 4322 MON o105 (1,262 021262009 | 01152039 |~~~ f XXX
36296H-Q6-9 | GOVERNMENT NATLMTGASSOC#691777 . ... . . . |..... TAFE .. 34,509 . 33832 34402 S I I (G52 N 5000 | 4188 ] MON Co (1892 ) 021262009 | 071152038 | - f XXX
1019999999  Financial Asset-Backed - Self-Liquidating - Agency Residential Mortgage-Backed Securities - Gu 767,790 746,529 689,425 767,468 (2,171) XXX | XXX XXX 2,066 24,800 XXX XXX XXX
38378B-UY-3 | GOVERNMENT NATIONAL MORTGAGE A 1258C || 1AFE 2353341 | 2329320 2166808 | 2,331,801 Coame| 3130 | 3035| MON | 6076 72908 | 051612012 | 02162053 | | XXX
3BITBRR-2 | GOVERNMENT NATIONALMORTGAGE A 1378 AF | amRE L 2810 | 280736 | 25983 | 282768 oo ][ 248 tee4| MON | S8 | 681 | 05072013 | 03eRods | | XXX
1029999999  Financial Asset-Backed - Self-Liquidating - Agency Commercial Mortgage-Backed Securities - Guaranteed (Exempt from RBC) 2,641,951 2,610,056 2,426,644 2,614,569 (1,406) XXX XXX XXX 6,644 79,719 XXX XXX XXX
FEDERAL HOME LNMTG CORP#G02478 1AFE | 2,572 2611 2,730 82| | s| 5500 | 5921| MON Y 144 | 05162007 | 1200112036 | | XXX

FEDERAL HOME N NTG GoRP #aago 7 AR R ot ST ot o N R S O v | aan | von R "o | otaasoir | ozoteme || DR

FEDERAL HOME N NTG GORP #isass DR R joss S i e N R (8) ............. i | 57 | von . w5 | oerramoit | osoteose || DR
MBS-POOLZKSAIT | AR ol e ee | e @) | 4000 | 283 | MON | 4 08020t | 08012026 | XXX
................................ TAFE .. 203,987 196,466 188,177 202,968 coooeep ] 3500 2849 | MON 6.876 | 02/02/2012 | 02/01/2042 A A
................................ TAFE . 114246 . 109,885 105526 | 114,246 oo ] 3500 2628 | MON 3,846 | 05/07/2012 | 05/01/2042 o] XXX
................................ TAFE .. 20558 . 18325 18510 20888 | asop | 3500 2225 | MON (676 | 121112012 | 08/01/2042 ] XXX
................................ TAFE .. 59265 . 87,949 B2.746 o.e8%eal e | 3000 2672 | MON 2,038 | 08/17/2012 | 09/01/2042 ] XXX
................................ TAFE . 162,041 161,385 198429 620410 L @Df | 3500 | 3325 | MON 5648 | 05/24/2018 | 03012038 o] XXX

1AFE 100,994 96,613 92,540 100,994 (488) 3500 [ 2511 MON 3,381 [ 12/11/2012 | 02/01/2042 XXX

poOLzsazd e s mae | mee | sas| | e | | e o | | o7 | taniaore | osovaz ||
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, TAFE | 98| 48590 ooseser| e | s000 | 2614 | MON L M4s | osnamotz | oroiRodz | | XXX
________________________________ TAFE | 240 | 26221 caraz| || || 3000 2231 | MON 787 | 120tz | 0012042 | XXX
________________________________ IAFE | oa0gss | 1002242 oeasdas| | srs0 | ] 3000 | 3783 | MON 30067 | 07/06/2022 | 08012082 | | XXX
________________________________ IAFE | 726916 | 720645 | 728585 | 726916 oo | s0o0 | ag2t | MON 9021 | 09002025 | 12012082 | | XXX
................................ IAFE | e8| o8B | 951562 | 887418 ooAes| | es00| 6162 | MON 51083 | 102072028 | 02012083 | | XXX
................................ TAFE | e4to03| 858020 | 846700 | o e4is7 oo el ] 4s00 | 4785 | MON 38611 | 08122026 | 02012083 | | XXX
................................ TAFE | 130500 | 1300805 | 1341295 | 1348608 C sl 0|0 ] ss00 | 5003 | MON 72089 | 1000372024 | 060112054 | | XXX
4444444444444444444444444444444444444444444444444444444444444444 IAFE | 1738896 | 1687446 | 1380456 | 1736083 | | eds| || 2000 1879 | MON C. 38749 | 08282020 | 09012050 | | XXX
................................ TAFE | eoroer|  srerr | eteser | serost| | 8| [ | 5500 sds0| MON 37085 | 03182025 | 12012084 | | XXX
________________________________ IAFE | eBdso|  825878| 836173 | 828450 s | s0o0 | 4s04 | mON 41,294 | 10162024 | 10012083 | XXX
________________________________ IAFE | 8o7SB0 | 867460 | 706280 | 897,550 cooear| | 2000 | q4r7 | oK 17,349 | 0B11/2020, | 0BO2080 | XXX
________________________________ IAFE | 2150828 | 2083989 | 1706703 | 214273 s | 2000|481 | MON 41680 | 0972312020 | 091012080 | | XXX
................................ IAFE | eerdst| o0 | ss1920 | 683105 Cooeanl ] 2000 | 18T | MON 13381 | 08242021 | 07012041 | XXX
................................ IAFE | a7e6352| 3610344 | 3514167 | 3648088 sl ] s000 | 2878 | MON 108580 | 11202012 | 09252082 | | XXX
................................................................ TAFE | Tersor| o esdsr | vaeere | o 7ragst| | ded| || 3000 2688 | MON. L. 23085 | 11202012 | 10182032 | | XXX
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, TAFE | 26| e8| a3l arded| el || 3500 | 2500 | MON. L tset| it | owoiRodz | | XXX
________________________________ TAFE s | riais | ase| o andet| || o f | 2800 | 1853 | MON 265 | 07132012 | o8iOti2027 | | XXX
________________________________ IAFE | 53880 | siGef | 48016| 53607 9| | a0 | 2468 | moN 1560 | 040972013 | 03012043 | | XXX
________________________________ IAFE | 685 | 6630 | 65| 6673 el | 2e0 | 1688 | mON 166 | 02082013 | 020112028 | | XXX

______________________ SO | MAFE | f821425| 1253464 | 1186108 | 1321425 ey | as00| 2399 | MON 43871 | 060712016 | 050012046 | | XXX

1AFE 67,002 66,658 66,046 67,002 (49) 4222 | 4.087 MON 3,237 | 02/14/2007 | 02/15/2036 XXX

SERRRERRORRR Sl e || wio| ez e e | o | osisor | oezsorr || xxc

31407B-WY-1 [ UMBS - POOL 826063 1.AFE 25,787 26,910 271,726 25,999 247 5.000 | 5971 | MON 1,345 | 03/08/2006 | 07/01/2035 XXX




Annual Statement for the year 2025 of the  The Beacon Mutual Insurance Company

SCHEDULE D - PART 1 - SECTION 2

Showing All Long-Term BONDS - ASSET BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 21
9 10 1 12 13 14 15 16 17 18 19 20
Current Year's Total
NAIC Designation, Unrealized Other-Than- Foreign Stated Payment

NAIC Designation Valuation | Current Year's | Temporary Exchange State | Effective Interest Interest Contractual Due at Origination

cusip Restricted Modifer and SVO Actual Par Fair Book/Adjusted | Increase / | (Amortization) /| Impairment Change in Rate | Rate | When Income Received Maturity Maturity Balloon
Identification Description Asset Code |  Adminiatrative Symbol Cost Value Value Carrying Value |  (Decrease) Accretion Recognized BJ/A.C.V. of of Paid | Due & Accrued | During Year Acquired Date Date Payment %
SRR Sl e emsea | anas| | mees| || || e | ase | wow 10 | osaoaoio | oamienir ||k
________________________________ TAFE | tesgrt | ezt | sa310| o desort| | @en| o[ | 8s00 | 2621 MON 5660 | 06052019 | 01012048 | | XXX
________________________________ TAFE | 19438 | 7esd | 110771 | 11135 oo ey | as00 | 2968 | MON (4118 | 04042019 | 0012047 | XXX

1AFE 1,009,949 957,723 817,901 1,009,949 (4,446) 2500 | 1.688 | MON 23,943 | 08/05/2020 | 08/01/2050 XXX
o | amRE L r2noet | AeST3 | 14809 | 421260 o) | A4S0 | 2576 | MON (5201 | 050082019 | 0900112047 | XXX
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, TAFE | fede2) 18748 18631\ 194020 @9 || 4500 2515 MON ... 844 02132019 | 08/01/2048 ) XXX
................................ TAFE . 121139 122624 120378 ) 121,139 coooMesE o] 3500 3834 1 MON 4202 10/09/2018 | 08/01/2038 | XXX
................................ TAFE ., 4528 28Ty 69838\ o 7AS23) 20 || 4000) 2526 MON . 2895 | 032172019 | 02001/2049 o] XXX
................................ TAFE . 1,137,803 1150749 - 1104269 | 1138866 ) 1449 | 4000) 4425 | MON 46,030 | 08/25/2022 | 08/01/2052 ] XXX
................................ TAFE ... 686711 S8 | 8000 ) 6370 | MON 42123 | 101182023 | 10/01/2053 ] XXX
................................ TAFE . 1140562 ooy | 5800 ) 5.363 | MON 62415 | 11/052024 | 10/01/2054 Co ] XXX
................................ TAFE .. 918442 S ey ]| 5000 ) 5225 | MON 31,181 03/31/2025 | 02/01/2055 o] XXX
...................................................... TAFE 959850 L @8] 8500 5412 MON ... 21953 ) 071222005 | 05/04/2085 | - f XXX
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1AFE o8] 5800 ] 5391 | MON .. 7831 081182025 f 07042055 ) o f XXX
................................ TAFE . 1,278,602 1234432 | 1010481\ - 1.269861) G800 | | 2000 1538 MON 24,689 | 09/09/2020 | 09/01/2050 A A
................................ TAFE .84 576,011 593202 | 583604 oo e ] 8800 5217 1 MON 31681 | 06/06/2023 | 05/01/2053 o] XXX
................................ TAFE ., 920,850 (906404 | 932709 [ 920,449 Cooaaeey | 8800 5183 | MON 49,852 | 12/062024 | 10/01/2054 o] XXX
................................ TAFE . 1,395,066 1376780 | 1416796 | - 1304716\ | o (1809 o f | 5500] 52351 MON 75,723 | 1211012024 | 11/01/2054 o] XXX
................................ TAFE ASB0S6T | 49381911 - 4969476 | 4060567\ | @D f | S000] 48711 MON 20576 | 11/06/2025 | 06/01/2055 o] XXX

1AFE 1,000,004 996,539 999,735 1,000,004 5000 | 4.888| MON 12/23/2025 | 11/01/2055 XXX
FEDERALNATIONALMTGASSOC#888757 | [ IARE b ete | 3| e | e | ese | 1| MON | 9 16| 101812007 | 000012037 | | XXX
FEDERAL NATIONALMTGASSOC #946664 . . . |.. ... . .|... .. TAFE .. 893 .88 PR IR - I I G (6565 6338 MON .. B4 082312007 | 09/01/2037 ( | XXX
................................ TAFE . 112474 109,949 103252 112474 oo eaf o] 3500 2495 1 MON _ 3848 | 061112019 | 06/01/2048 o] XXX
................................ TAFE .. 740426 121,747 754213 | 740,008 S enp ] 6000 55741 MON 18194 | 07/25/2025 | 08/01/2055 ] XXX
................................ TAFE . 888,536 (889,062 | 906341 ( 888,592 Sy b | 5500 ) 5464 | MON 32,832 | 04120/2025 | 04/01/2055 ] XXX
................................ TAFE LA926178 | 4900146 | - 4941366 | 4,926,171 S| 5000 ) 4857 | MON 20417 | 11/0412025 | 04/01/2055 o] XXX
................................ TAFE 1872186 | 1367751 - 1388115 1,372,186 Sooownp b 5800 ) 5387 | MON 25075 | 08/12/2025 | 07/01/2055 o] XXX
...................................................... TAFE | 18804641 - 1875336 | 1005384 | - 18804641 @D 8500 54011 MON ... 34381 08/08f2025 | 07/04/2085 | - f XXX
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, TAFE | 14532410 417,004 | 1456531\ 14530240 @19 || 8500 49341 MON ... 12990 10232005 | 08/04/2055 | - f XXX
................................ TAFE (1372184 1426804 |~ 1469660 1373163} 4 &7&2f | | 550) 6061 MON 78474 | 10/06/2023 | 10/01/2053 A A
................................ TAFE 10m.017 1004620 (- 1124041 | 10714600 o 2186 |, 5800) 5767 MON 80,204 | 047252024 | 04/01/2054 o] XXX
................................ TAFE .. edsr2 . 873.283 872520 - ea9672 | | 2867 o f | 5000) 54221 MON 43664 | 061272024 | 05/01/2054 o] XXX
................................ TAFE .. 920735 . 939,601 940862 | - eansa4 | o e b | 5000 ) 52511 MON 46,980 | 1012072024 | 10/01/2054, o] XXX

1039999999  Financial Asset-Backed - Self-Liquidating - Agency Residential Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from RBC 52,267,572 51,762,389 50,580,156 52,079,360 (30,534) XXX XXX XXX 191,395 1,451,054 XXX XXX XXX
034G81AAT ANGELOAKMORTGAGE TRUST24-9A1 | amRE o emged| o097 | 0256 | 929964 | 31| | 5438 5044 | MON | 3982 | 47782 | 09A7I024 | 090252069 | | XXX
07336L-AB-9 | OCEANVIEWMORTGAGE TRUST 21-2A2 L | A ] 709,100 691,804 573333 | 707579 (2 T (2500 | 2168 | MON 144 17,295 | 071262021 | 06/252051 | | XXX
07336N-AD-1 | BAYVIEW OPPORTUNITY MASTER FUN 22-2 A4 1A 908,867 1,021,512 932,261 931,526 20,202 3.000 | 5741| MON 2,554 30,645 | 01/24/2024 | 12/25/2051 XXX
126626-AA7 | CREDIT SUISSE MORTGAGE TRUST21-NQMBAT A soors | et | 3243 | 39 CBTBL | 74| 803 MON | a3 4475 | Ol262024 | 07252066 | | XXX
22757G-AC-T |CROSSMORTGAGE TRUST24-H8A1 . W] 1065893 | 1065909 | = 1092949 f 1065893 | S I (5549 | 54571 MON | 4929 59047 | 121302024 | 1212572069 | XXX
24381V-AA-8 | DEEPHAVEN RESIDENTIAL MORTGAGE21:3M1 - .. ... .. |..... 1AFE ] .. 2035246 | 2501530 ) ~ 2220196 = 2116672 | 06087 L (1194 62441 MON | 2489 [ 29868 | 01/26/2024 | 08252068 | | XXX
36250V-AB-9 | GS MORTGAGE-BACKED SECURITIES 20-PsA A2 -~~~ | | A 215409 (253085 223209 | - 216023 B 14 P ,3000 | 55911 MON .68 7,593 | 02/022024 | 017252051 ( | XXX
36267B-AB-3 | GS MORTGAGE-BACKED SECURITIES 22-GR2 A2~~~ | .. . . .| ... .. A o] 1,633,683 1962529  1,707.400 |~ 1,648,570 T S 11 [ ,3.000 | 5665 MON .. 4906 58876 | 10/3172024 | 08/26/2052  ~ | XXX
36267E-AD-3 | GS MORTGAGE-BACKED SECURITIES 22-PJ2 A4 || A ] 2258762 | 3006359 | = 2499036 ( ~ 2311.815 B [ (2500 | 66341 MON .. 6263 75,159 | 100022023 | 06/252052 | | XXX
46503F-AD-4 | P MORGAN MORTGAGE TRUST22:INV3A3B A ] 462,793 . 958,738 486102 | 467,760 ) 108254 (3000 | 5664 | MON . 1897 16,762 | 07/032024 | 09/25/2052 | | XXX
465973-AC-9 | JP MORGAN MORTGAGE TRUST 22-INV1 A3 1A 477,816 585,015 508,963 479,792 6,351 3.000 | 6.055| MON 1,463 17,550 | 11/29/2023 | 03/25/2052 XXX




Annual Statement for the year 2025 of the  The Beacon Mutual Insurance Company

SCHEDULE D - PART 1 - SECTION 2

Showing All Long-Term BONDS - ASSET BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 21
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NAIC Designation, Unrealized Other-Than- Foreign Stated Payment

NAIC Designation Valuation | Current Year's | Temporary Exchange State | Effective Interest Interest Contractual Due at Origination

cusip Restricted Modifer and SVO Actual Par Fair Book/Adjusted | Increase / | (Amortization) /| Impairment Change in Rate | Rate | When Income Received Maturity Maturity Balloon
Identification Description Asset Code |  Adminiatrative Symbol Cost Value Value Carrying Value |  (Decrease) Accretion Recognized BJ/A.C.V. of of Paid | Due & Accrued | During Year Acquired Date Date Payment %
s | oRGAORTBAGE TRUST 22 A e || wa| | ase| | | s o | rovmnns | onmsaa || ok
46649T-AR4 | P MORGANMORTGAGE TRUST 183 A1 """ Al 30,03 | | se9sed | | wers | mweae| T ady| T (3500 | 4945 | " MON 12930 | ‘0di03i2024 | ‘odmsizods | | XXX
46BB4AAC-3 | JPMORGANMORTGAGE TRUST21-103 " A ashort | Tssras | aetess| s 0T hoess| T 12500 | 15255 | * MON 139% | otomoa | st || XXX
55284T-AA-5 | MFRA TRUST 22-INV1 A1 1A 373,367 377,006 371,423 374,323 1,000 3907 [ 4.089 MON 14,730 | 04/05/2022 | 04/25/2066 XXX
64832C-AC-7 |NEW RESIDENTIAL MORTGAGE LOAN25-NQM3A1 | 1A | 641,134 641,148 643856 |  e4t48| | 2 5530 | 5450 | MON 20682 | 06/0212025 | 052522085 | | XXX
67647W-AB3 |OCEANVIEWMORTGAGE TRUST21-3A2 | ... |0 AA | eeaist| - eeadso|  ssedor | 680928 | | (23 | | 2500 2233 | MON _ 16721 | 082012021 | O7/252081 | | XXX
676483-M.0 | BAYVIEW NSR OPPORTUNITY NASTER 22-1 A1~ A weres | ses| eess | esrz| T asml | 3000 | 12769 | * MON 27996 | ovosi2022 | st || XXX
7907-AB [PUTLOMNTRUST 25NV A2 A gsage0 | ssoes| | eessoo | esseso| | o 6000 | 5853 |~ MON 20772 | ‘05022025 | ‘osszose | | XXX
T0TSDACS | PUTLOANTRUST 251NV A3~ Al 2seases | asozet | oemgss | zsssar| | dms| T 5500 | 548 | MON 63367 | omosi2025 | oaasizose | | XXX
TROIF-AR [PUTLOMNTRUST 25V A1 1A - dsoro4 el 6000 | 15798 | * MON 30889 | o7An0zs | oesizose | | XXX
753917-AB-9 | RATE MORTGAGE TRUST 24-J2 A2 1A 491,953 3,493 5.500 5.676 MON 27,365 | 08/07/2024 | 07/25/2054 XXX
753917-AV-5 |RATE MORTGAGE TRUST 24-2A20 1A 732332 Y R 5500 | 5853 | MON 41,048 | 080712024 | o7isi2084 || XXX
754090488 |RATEMORTGAGE TRUST 24-03A2 . | [ A (500406 | | eenf | 8500 5279 MON. L 21444 | 092712024, | AO25/2084 | | XXX
81749P-AB-6 | SEQUOIAMORTGAGETRUST24-9A2 -~ | ... . .. .. ... TA | 6896471 687605 - 69dast1) - 689647 | (SE00250] T (5500 53041 MON | - 3M%2f 37,818 | 09/052024 | 101252054 | | XXX
89175-AC-4 | TOWD POINTMORTGAGE TRUSTA7-6M1 - -~ | A 885,938 1,000,000 939672 | 920526 L1 I (3250 | 5.194 | MON 32,500 | 08/09/2023 | 10/25/2087 | - | XXX
89176U-AN-4 | TOWD POINTMORTGAGE TRUST 202 A1A -~~~ | | A 371,988 420177 382,098 319328\ T3y 1636 | 4605 | MON (6874 | 02/08/2024 | 04/252060 | | XXX
89183F-AP-3 | TOWD POINTMORTGAGE TRUST24-3A1A | A 736,761 742,898 745759 | o Tees22 | 12890 (5037|5231 MON 37,716 | 0711712024 | 071252065 | | XXX
89183F-AQ-1 | TOWDPOINTMORTGAGE TRUST24.3A18 | | ... .. W oo 550,349 (557173 558532 | 850432 o f w38ty b (5037|5389 MON 28,287 | 0711712024 | 071252065 | | XXX
89183G-AA-4 | TOWD POINT MORTGAGE TRUST 24-4 A1A 1A 783,552 798,879 794,574 784,042 3,456 4593 | 4.879 MON 35,855 | 10/18/2024 10/27/2064 XXX
89688W-AA-Q | TOORAK MORTGAGE CORP 21-INVIAT A 357,725 357,728 35125 |  esT7e8| | N 1453 | 1432 | MON 4125 | o7r0r021 | o7isi0se || XXX
soszs s |VERUS SEQURTATONTRUST a4 740 i | | s L s | e won oo | omntaoad | ovmsaes || on
92538H-AAS | VERUS SECURITIZATIONTRUST 244 A1~ A 06255 | a0 | aiere| 318708 Y DR ERR 0938 | 4620 | " wON 302 | oo | omasoes || XXX
92538K-AA-1 |VERUS SECURITIZATION TRUST 21:8 A1 " Al rors | esias| | 7esdel | 7e2205 S| 1013 | 4et | N a7 | ovaamozs | ommsiaose || XXX
925%80-Ak8 | VERUS SECLRITZATION TRUST 207 A1 "7 A 367 | asases | aopse3| 396289 Ceen| 1829 | 4470 | "N (8509 | 29022 | womsiee || XXX
92538U-M9 | VERUS SECURITIZATIONTRUST 223A1 "7 A 7205 | a0 | | eas0 | aoiise o | 430 | 6008 | MON 35605 | oonoozs | omsier || XXX
95003AAC-S | WELLS FARGO MORTGAGE BACKED SE21-1A3 """ A 462206 | | smar0 | asocds | 4s0dse e | D 12500 | (5311 | MON 13309 | 12062022 | r2sos0 | | XXX
1059999999  Financial Asset-Backed - Self-Liquidating - Non-Agency Residential Mortgage-Backed Securities (Unaffiliated) 29,660,096 32,424,688 30,204,053 29,970,947 387,782 XXX XXX XXX 98,607 987,222 XXX XXX XXX
05492-AV-4 | BARCLAYS COMMERCIAL MORTGAGE S 19-C5A3 . ol A ] 2019840 | 2000000 | 1897049 | 2008741 | | @y || 2805| 2668| MON | 4675 | 56100 | 11052019 | 118052 | | XXX
05492P-AA-6 | BANC OF AMERICAMERRILLLYNCH 19-BPRANM -~ | | 3BFE | 2312813 2245552 | 2145867 | - 2145867 - (14977) - 435 o f 3112|2688 | MON 5823 69,882 | 1112712019 | 11/052032 | | XXX
0B03R-AR-7 |BANK18-BN14AS A 1248242 | 1250000 | 1240883 | 1248242 | I IR (3966 | 3.964| MON ALY 49,575 | 1012512018 | 09/152060 | | XXX
065403-BC-0 | BANK 19-BN17 A4 1A 292,764 250,000 245,836 266,395 (5,087, 3714 | 1558 MON 774 9,285 | 08/19/2020 | 04/15/2052 XXX
tosan a0 s s s i | ames | st | | e L e[| o | s | e | cenaneen | e || oo
08162F-AE3 | BENCHWARKMORTGAGE TRUST 1981245 """ A soe9 | soo00 | amegr2| s |l aes| 16| o7se | MoN | x| sas| orisaoio | oghsaosz || XXX
0B163AAD-S | BENCHMARK MORTGAGE TRUST 208184 """ Al 1009927 | 4000000 | enoen3 | Agoarar| Tl aamy Cerz | s | woN | gl werao | omawaon | orasaesy || XXX
17291NA49 | CITIGROUP COMMERCIALNORTGAGE 28 8MRTA. " Al 1267500 | 1250000 | izssde3 | aasegot| | gew| | 6015 | sz | WO | eaes|  7aret| osmomozs | rozaodo || XXX
46591478 | JPNDB COMMERCIAL NORTGAGE SECU 18.CBA3 """ A 81533 | 0066 | | so2de0 | 808362 Sl ‘o | a7es| WO | 26s3|  aiew | osmaavie | ophsaost || XXX
46645U-AT4 | JP MORGAN CHASE COMMERCIALMOR 16-p4 A4 """ A 267408 | 250000 | dzas7es | Aasadsy| | aaey| | e | a6 | MON | 3s00 | sewt | r2osevie | r2fseody || XXX
61766E-BD-6 | MORGAN STANLEY BAML TRUST 16 C29 A3 1A 165,191 163,560 163,298 163,560 (10) 3.058 2918 MON 417 5,002 | 04/22/2016 | 05/15/2049 XXX
GiTeEE B4 |ORGANSTALEVBAIL TRUST focaoae | | | s amsomo| || L s aste | won | eaw | vasts | ososms | osisasis || ok
B1766L-BS7 |MORGAN STANLEYBAWLTRUST 16 C28 A4 | LN 2055620 | 200155 | aoea1is | aesiss| | as)| | asa | ol won | 6is2| | 7ader| oarzavie | owiszoss || XXX
B176ONBB0 | MORGAN STANLEY BAMLTRUST 16.C30 A5 """ Al asg0 | sopooo | asatos | ass| el (2800 | aaar | woN || wa | r2isavie | ovnseosy || XXX
95000L-AZ6 | WELLS FARGO COMERCIALMORT 16 C33 44~ Al 1437 | qwans| s | Cema| @o (426 | aos7| WO | sl aeos| oymavie | odsaesy || XXX
95000P-AE-4 | WELLS FARGO COMMERCIAL MORTGAG f6.Ca7 A5 """ | Al 1029954 | 1000000 | 99377 | .01 el Jared | aato | woN | T ade2| | are | ranenvie | r2hseody || XXX
95001W-BA-S | WELLS FARGO COMMERCIALMORTGAG 9.Cagpa """ A 1009977 | 1000000 | | wmaées | towpsee| T aeen| | Jare0 | aets | MoN | T Tad:| aren | oamaio | odsaesy || XXX
95001X-BA-3 | WELLS FARGO COMMERCIAL MORTGAG 19-C50 A4 1A 988,949 979,219 959,601 982,041 (1,382) 3466 | 3.322 MON 2,828 33,940 | 04/29/2019 | 05/15/2052 XXX
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95002W-AW-9 | WELLS FARGO COMMERCIAL MORTGAG 19C52A4 | A e dorisz| 470463 | 498529 e ][ 2643|2511 MON | 1095 | 1341 | 0805209 | O8AsE052 | | XXX
1079999999  Financial Asset-Backed - Self-Liquidating - Non-Agency Commercial Mortgage-Backed Securities (Unaffiliated) 19,875,812 19,420,147 18,974,746 19,390,373 (124,977) (43,467) XXX | XXX XXX 56,033 670,989 XXX XXX XXX
WAL [ACRECLLC2SFLIA g s | dasooon | e | daeess| | | || aas| si | wow | adse| e | oo | omnemiz ||k
037986-AN6 | APIDOS CLOLTD24-1AATR TAFE | 1250000 | 1250000 | 1250979 | - 4280000 | |0 b0 f 4918 | 4998 | JAIO | 902 | | 08202025 | 10252088 | | XXX
08686E-AA4 [BDSLTD2SFLISA ool TAFE | 2500000 | 2500000 | 2501811 | 2800000 |0 fo0 0 f (8760 | 5760 | MON | 4800 | 43755 | 0842025 | 03792043 | | XXX
09556X-AA2 [BDS2025FLIBLLC2SFLIS oo TAFE | 2500000 | 2500000 | 2500669 | 2500000 | b0l (5260 | 5334 | MON | 4g75| 5492 | 11202025 | 0779043 | | XXX
056914-AA2 | BAN CAPITAL CREDIT CLOLIMIT 2530 A1 " || IAFE | 1000000 | 1000000 | 1001884 | - 1000000 | b {0 caset | s083| A0 | 04t2| | o7oszozs | o7s0ds || XXX
26251N-AB-6 | DRYDEN SENIORLOANFUND 18-60AA .. | TAFE ... 452,289 452,969 4530421 ABASSE | (4984 | 45781 JAJO a9 26156 | 0911972023 | 07152031 | - f XXX
B76918-AA3 | OAKHILLCREDIT25-23AM TAFE .. 1500000 | - 1,500,000 |~ 1497687 f 15000001 oo b (4900 | 49611 JAJO | 42881 | 101302025 | 01/2012038 { | XXX
BITMO-AC-3 |SERPK20DSMAAT e 1AFE ] .. 15000001~ 1,500,000 | 1,500,025 f 15000001 oo b (5430 | 54951 JAIO | 4803 . 08/01/2025 | 10/24/2038 | | XXX
92020%-AC-5 |VOYACLOLTD247AAT -~ TAFE . 1,000,000 1,000,000 |~ 1,001885 | 1000000 | o f | (49781 5059 | JAJO a4 44516 | 03/31/2025 | 01/202038 | | XXX
1099999999  Financial Asset-Backed - Self-Liquidating - Non-Agency - CLOs/CBOs/CDOs (Unaffiliated) 12,949,164 12,952,969 12,955,440 12,952,611 1,180 XXX | XXX XXX 97,495 182,643 XXX XXX XXX
BTGGEARD | FRSTHEYHOES TRUST22.67R5A 1 e ana | ds| s | s || wese| | s | e | ok | ase| g0 | wneznez | o |
43283C-AA-9 |HILTON GRAND VACATIONS TRUST25-1AA - -~ TAFE L. 572,622 572782 580552 - Sr2e22) e (4880 | 48891 MON 14519 | 061072025 | 052712042 (
43283)-An4 [HILTON GRAND VACATIONS TRUST24-2AA . . . . |.......|. ..., TAFE . 413,637 (413710 420,799 ATy GO _ 5500 | 5507 | ~MON 22,754 | 052012024 | 03/252038 | |
SS400V-AA IMVWOT20221AA TAFE .. 480,820 480897 - 498013 | - 4808381 (5] T I (6110 61141 MON 20383 | 101252022 | 020204 |
68269J-AE-1 | ONEMAINFINANCIAL ISSUANCE TRU23-IAA TAFE . 1499541 1500000 |~ 1.549059 f ~ 1499735) L3 IR /5500 | 5506 | MON 82500 | 051172023 | 061142038 | - f
68269M-AA-2 | ONEMAIN FINANCIAL ISSUANCE TRU2IAAAT - | TAFE (1499605 | 1500000 - 1459819 | 1499022\ - | ol I . (1550 | 1.555] MON 23250 | 051172021 | 06/16/2036 |
6B269N-AA-0 |ONEMAINFINANCIAL ISSUANCE TRU2AIAA - TAFE (1999021 | 2000000 - 2097.240 | - 1,999981\ | S P (5790 | 5791) MON 115,800  04724/2024 | 05/14/2041 |~~~ |
82650D-AA-0 | SIERRARECEVABLESFUNDING CO24-28A -~~~ ... TAFE ... 6537491 653911\ - 661873 - €537d9) o @np oo JSM0 | 5A51) MON | 0 33611 07162004 | 06202041
826520-AA9 | SIERRARECEIVABLESFUNDING CO11AA . ... 1AFE ... 133017 (133054 - 132886 133019\ ). (| (0890 | 1005) MON | - 40f 137 | 030082021 | 1172012087 | )
1119999999  Financial Asset-Backed - Self-Liquidating - Other Financial Asset-Backed Securities - Self-Liquidating (Unaffiliated) 7,933,115 7,979,767 8,123,480 7,970,216 10,710 XXX | XXX XXX 15,841 353,964 XXX XXX XXX
1209999999  Subtotals - Financial Asset-Backed Securities — Self-Liquidating 126,095,500 127,896,545 | 123,953,944 125,745,544 (124,977) 322,094 XXX | XXX XXX 468,081 3,750,391 XXX XXX XXX
125i0HAV-2 |CAPITAL AUTONOTNEREIT 2428 R ol R | et | e | aesds Coag| | ases| e | won | asss| aked | omtamae | osasmee ||
30332Y-ACS |FIPMASTERFUNDINGLLC2¢4AAT L TAFE | TaTASO | Tar7a3| 750693 | o marstl o ] U P (4880 | 4889 | MON | 1622 36490 | 10012024 | 10752084 | |
1519999999  Non-Financial Asset-Backed Securities — Practical Expedient - Lease-Backed Securities — Practical Expedient (Unaffiliated) 1,431,660 1,452,430 1,456,194 1,436,847 4,110 XXX | XXX XXX 3,157 70,924 XXX XXX XXX
1609999999  Subtotals - Non-Financial Asset-Backed Securities — Practical Expedient 1,431,660 1,452,430 1,456,194 1,436,847 4,110 XXX | XXX XXX 3,157 70,924 XXX XXX XXX
12BiOAZS | CAPITAL AUTONOTNEREIT 2438 R ol R akee | s | e | ssee Comaa| | oo | e o | dase| wided | ommae | onsmee ||
86212F-ABS |STOREMASTERFUNDINGLLC25-1AR2 . | ... | . TAFE | ez | tasddr | 12sreos | dae20| |l | (4980 | 4983 | MON | 1900 | 13816 | 09252025 | 10202085 | |
1719999999  Non-Financial Asset-Backed Securities — Full Analysis - Lease-Backed Securities — Full Analysis (Unaffiliated) 2,182,272 2,198,437 2,165,906 2,185,012 2,847 XXX | XXX XXX 3,758 55,500 XXX XXX XXX
25755T-AR-1 | DOMINOS PIZZAMASTERISSUER LL25-1AA20 2aFE | 750,000 750,000 e R e 5217 | 5217 Um0 | 7413 5434 | osmar02s | omsposs | |
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MATTRACO |FOCUSBRANDSFUNDINGLLC232A2 | | 2BFE | 78080 | 735000 | 779010 | 7is7s2| 00| || 8240 6066 | JNO | 10263| 15143 | 0822025 | 1002053 | |
1739999999  Non-Financial Asset-Backed Securities — Full Analysis - Other Non-Financial Asset-Backed Securities — Full Analysis (Unaffiliated) 1,530,650 1,485,000 1,535,744 1,525,752 (5,010 XXX | XXX XXX 17,436 20,577 XXX XXX XXX
1809999999 Subtotals - Non-Financial Asset-Backed Securities — Full Analysis 3,712,922 3,683,437 3,701,650 3,710,764 (2,163) XXX | XXX XXX 21,194 76,077 XXX XXX XXX
1889999999  Total — Asset-Backed Securities (Unaffiliated) 131,240,082 | 133,032,412 | 129,111,788 | 130,893,155 (124,977) 324,041 XXX | XXX XXX 492,432 3,897,392 XXX XXX XXX
1909999999  Total — Asset-Backed Securities 131,240,082 | 133,032,412 | 129,111,788 | 130,893,155 (124,977) 324,041 XXX | XXX XXX 492,432 3,897,392 XXX XXX XXX
2009999999  Total — Long-Term Bonds (Issuer Credit Obligations and Asset-Backed Securities) 283,462,941 | 284,192,023 | 272,364,317 | 282,258,458 (100,752) 359,850 XXX | XXX XXX 2,319,082 9,682,154 XXX XXX XXX

1. Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

Line Number
TAIAS 127,221,536 BS o 1C8 DS 'S TS 168
B 288 750,000 B8 775,752 208
1C A B 2,145,867 ¢
1D A 48 4$
1E 5A 8BS 5CS
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1 2 3 4 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 19 20
7 8 10 1 12 13 14 15 16 17 18
Current Year's
Par Book/ Amount Declared Nonadmitted Unrealized Current Other-Than- Total Foreign NAIC Designation,
Restricted Number Value Adjusted Rate per Share Received But Declared Valuation Year's Temporary Total Change in Exchange NAIC Designation
CUsIP Asset of Per Carrying Used to Obtain Fair Actual During Unpaid But Cumulative Increase / (Amortization) / Impairment B/A.CV. Change Modifier and SVO Date
Identification Description Code Shares Share Value Fair Value Value Cost Year Unpaid Undeclared (Decrease) Accretion Recognized (14 + 15-16) inB/A.C.V. | Administrative Symbol | Acquired
020002788 |ALLSTATECORP7375% | | 38000000 |  2500| 999780 | 26000 | 999780 | 990771 | 70063 |  A7ste| | | (a0l b e | 2CFE 02162024
06055H-80-6 |BANK OF AVERICACORP 425% | | . 42000000 | ~ 2500 740880 | 18000 | 740880 | go7780 | a4s| |l @0l R w0l 2BFE | 05022022
14040H-76-8 | CAPITALONE FINANCIAL CO4.375% | | 10000000 | 2500 | 167400 | 47000 | 167400 | 222400 | 0938 | | wsoo)l (800l BAFE | 020082022
14040H-78-2 | CAPITAL ONE FINANCIAL CO4.800% | | 19000000 | 2500 | M3710| 18000 | 3710 | 336250 | 22800 | | @eol @ieol BAFE | 032712020
48128B52:3 ~ |JPMORGANCHASE&CO420% | | 8000000 | 2500 146,160 | 18000 146,160 | 141360 | 6300 4800\ 4800\ 2AFE | 05/01/2025
48128B-58-0 ~ |JPMORGANCHASE&CO455% | | 13000000 |~ 2500 2522001 190001 252200 2643200 0 BA03 | @120 @120 2AFE 11012412025
48128B-54-9  |JPMORGANCHASE&CO4625% | | 18000000 | 2500| 3535201 20000 3535201 368460 | 52031 b (440 (4040 2AFE 1013172025
493267-84-3  |KEYCORP6.200% | | 12000000 | 2500 | 304560 | 25000 304560 | 23602 | 18600 | L L LCTCCN I (R I mrss |y SAFE | 03/2012023
61762V-86-1  |MORGANSTANLEY425% | | . 44000000| ~ 2500 776,160 | 18000 TI6160 | 854580 | 46750 | tess| || @3880) | (33880) | 2CFE | 0412012022
898320.695 | TRUISTFINANCIALCORP475% | | 20000000 | 2500 384000 | - 19.000 - 384000 | s12400 (23750 | Lo @oooyl (20000 o 2CFE | 08/12/2020
04988U-128 | WELLS FARGO & COMPANY4700% | | . 20000000 | 2500 387,000 | - 19.000 387000 | sot215 | 28800 Lo (1280000 (128000 o] 2BFE 102712020
04988U-15-1 |WELLSFARGO & COMPANY475% | | 18000000 | 2500 | 350820 190000 360820 | 4170 23750 (18380 ] (16380) | 2BFE | 1012212020
4019999999 Industrial and Miscellaneous (Unaffiliated) - Perpetual Preferred 5,206,190 XXX 5,206,190 5,739,928 299,307 29,204 (123,315) (123,315) XXX XXX
........... ENTERGY ARKANSAS INGdgrsws | |
20364D-10-0 - |09/01/66 38934000 | 25001 gotedr | 21000 805934 | 81641 | A6 1FFE | 06/23/2025
842567-88-3  |SOUTHERNCO4200% . | .. . .| .. 37000000 | 2500 677,105 18000 656380 | 7705 | 9480 | L 2CFE [ 12/03/2025
4029999999 Industrial and Miscellaneous (Unaffiliated) - Redeemable Preferred 1,568,746 XXX 1,462,314 1,568,746 51,416 XXX XXX
4109999999  Total - Industrial and Miscellaneous (Unaffiliated) 6,774,936 XXX 6,668,504 7,308,674 350,723 29,204 (123,315) (123,315) XXX XXX
4509999999 Total - Preferred Stocks 6,774,936 XXX 6,668,504 7,308,674 350,723 29,204 (123,315) (123,315) XXX XXX

1. Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Line Number

A IAS BS 1C8 S 'S s 891,641 168
1B A8 751,880 8% 1,478,700 2% 2,831,045

1 8AS 815,670 3BS 3¢S

1D s 8 8

1E 5A$ 5B $ 5C$
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Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 Fair Value 8 Dividends Change in Book/Adjusted Carrying Value 16 17
6 7 9 10 1 12 13 14 15
Current Year's NAIC Designation,
Unrealized Other-Than- NAIC Designation
Rate per Share Nonadmitted Valuation Temporary Total Change in Total Foreign Modifer and SVO
CUsIP Restricted Book/Adjusted Used to Obtain Declared Amount Received Declared Increase / Impairment BJA.CV. Exchange Change in Date Adminiatrative

Identification Description Asset Code [  Number of Shares Carrying Value Fair Value Fair Value Actual Cost But Unpaid During Year But Unpaid (Decrease) Recognized (12-13) B./A.C.V. Acquired Symbol
00287Y-10-9 - |ABBVIEINC 2,815.000 . 643,199 1228490 .. 643,199 o 850836 mesny o mesn) o 20202025 - XXX
015271-10-9  |ALEXANDRIAREALESTATEEQUIT | | 8,275,000 . 404,879 . 48.940 . 404979 .. .510773 . 5,958 Lo N D (18s5,798)1 | (165795 120022025 | XXX
018802-10-8  |ALLIANTENERGYCORP | | 12,525.000 ... 814250 . 65010 .. 814,250 - (R U P @900 @901 A0B12025 | XXX
025537101 |AMERICANELECTRICPOWER | | 6,670.000 ... . 169118 (115310 .. 769,118 . 801,386 83T @2288)| (32268) A0B12025 | XXX
031162:10-0  [AMGENINCG 2510000 8215481 273100 8215481 8312910 (CEEL)] I o) ] 122902025 |~ XXX
00206R-10-2 ~ |ATETINC 39,065,000 . 970375 . 24840 .. 970375 . .1,089,553 Jtoeds ) (878 ey 120022025 | - XXX
060505-10-4 ~ |BANKOFAMERICACORP | | 22,330,000 . 1228150 . 55,000 . 1,228,150 JA204490 (122090 (12299 20202025 - XXX
075887-10-9  |BECTONDICKINSON&CO ~~ f f 5,150,000 . 998461 |194.070 .. 999461 . 1,156,496 AT I (123608 | (123808 070172025 - XXX
110122-10-8 ~ |BRISTOLMYERSSQUIBBCO | | 8,455,000 .. 456,063 . 53.940 . 456,063 . 637,065 o008 @590 @59 07A2024 o XXX
11135F-10-1 © 1BROADCOMING 830.000 ... 281263 ,346.100 .. 287,263 . ,304,368 B a7 araosy oo 0312025 - XXX
134429109 ~ |CAMPBELLSOUPCO | | 7,745.000 ... 215853 . 21870 .. 215853 .. Aoa217 J 20820 (osor) | aessony) (090052024 | - XXX
166764-100 ~ |CHEVRONCORP | . 4865000 4ATS 152410 anasy 820056 1 253 B39 63191 ] 120212025 |~ XXX
125623100 - |CIGNACORP = 3380000 9302174 252301 902174 1077889\ 18286 | @A @A) ] 120212025 |~ XXX
17275R-102 - |CISCOSYSTEMSINC -~~~ | | 15,250,000 .. 1,174,708 . 17.030 . 1,174,708 11860081 (13000 (3o 20202025 - XXX
125896-10:0 = |CMSENERGYCORP | | 11,400,000 197,202 . 89.930 . 197,202 . 850662 RN I (E3460)1 (S3460)f (08/07/2025 | - XXX
191216-100 = |COCA-COLACOTHE | | 11,875,000 . 830,181 . 69.910 .. .830181 . 852475 ALl I P 8339 | 88339 120022025 | - XXX
G25508-10-5 ~ |CRHPLC-ORD | | 7,609.000 ... 949,603 . 124.800 .. 949,603 B [ U U I a9738) oo (19738) 120202025 | XXX
126408-10-3 = |CSXCORP 26,795.000 oL 971319 . 36250 .. .971.319 CSBIBsT (10588)| (10568) . 1202002025 | - XXX
126650100 - |CVSHEALTHCORP | 10930000 | 8674051 79360 8674051 871394 @989 5] I 122902025 |~ XXX
26441G-20-4 - |DUKEENERGYCORP | 9,950000 ) 1166240 nr210 1166240\ 1252256 | o f 2040 @80 @on 08/07/2025 | XXX
281020-10-7  EDISONINTERNATIONAL -~~~ f  f 8,855,000 o34 . 80.020 . .Ss14rn B I IR I (O] I aeenr o 20202025 | - XXX
30161N-10-1 - |EXELONCORPORATION | | 21,320,000 929,339 . 43590 .. .929339 . 989,858 TN R @519 G 0312025 - XXX
30231G-10-2 - |EXXONMOBILCORP | 4,550,000 L AT AT /120,340 . ATSAT . 544725 L AU I STAI Sr410 120022025 | - XXX
316773-10-0  |FIFTHTHIRDBANCORP | | 24,725,000 L 8137 . 46810 813 1,184,580 9890 | @r202)| (@r202) oo 120202025 | XXX
337932107 - |FIRSTENERGYCORP | | 23,525,000 ... 1,053,214 . 44770 1,053,214 . 1,081,628 C 10469 @414 8414y A0B12025 | XXX
370334-10-4 ~ |GENERALMILLSINC — ~ ~  f f 6055000 | 281558 465001 281581 5220781 146531 (14,5700 | aeasoy ] 0712024 4 XXX
437076-10-2 ~ {HOMEDEPOTINC — ~~ f 1240000 ¢ 4266841 344100 46684 | 528088 1 M| o GATSH Ay 120212025 |~ XXX
459200-10-1 ~ |INTLBUSINESSMACHINESCORP -~~~ | = | 2,870,000 . 850,123 .296.210 .. .850,123 .. 877997 L2 I (A0 I @reray 0312025 - XXX
478160-10-4  [JOHNSON&JOHNSON —~~  f  f 8,410,000 .. 1740450 . 206.950 . 1,740450 T N P R (132421 (242 20202025 | XXX
46625H-10-0  |JPMORGANCHASE&CO | | 5,355,000 . 1725488 322220 . 1725488 BT N P I (18519 (.59 20202025 | XXX
493267-10-8 ~ |KEYCORP | 60,410.000 .. 1,246,862 . 20840 1,246,862 J 269450 @580 o (2587) o 1202902025 | XXX
49456B-10-1 - |KINDERMORGANING | 23,935.000 ... 657973 . 27490 .. 857,973 .. 672,301 10 2 I I 2040 21840 120052024 - XXX
500754-10-6 ~ (KRAFTHEINZCOMPANY -~~~ f 23790000 - 576908 | 420 5760081 AR 2664\ ] (W30 sy ] 120212025 |~ XXX
512816-10-9  |LAMARADVERTISINGCO-A | | 8010000 1013906 | 126580 | 1013906\ 1090036 | o f o 50800 1 T2\ L I 120212025 |~ XXX
539830-10-9  |LOCKHEED MARTINCORPORATION | = | 2,790,000 . 1,349,439 (483,670 . 1,349.439 . 1,520,623 JsAss L6 Y 125741 120022025 - XXX
NS505D-10-5  |MAGNUMICECREAMCONVITHE | | = 000 | 49,309 . 15850 ... 49309 7 N N I I B0 O I Gy (12/082025 | - XXX
580135-10-1 = IMCDONALDSCORP ~ | | 1,875,000 o A024 /305,630 420241 . 435419 o o908 22204 2220 120022025 | - XXX
58933Y-10-5 IMERCK&COINC | 9,930.000 . 1,045,232 .105.260 (1,045,232 1128126 8,441 8 I I LAVLN I w0707y 120022025 | - XXX
594918-10-4 ~ |MICROSOFTCORP | | 730.000 ... 363043 483620 .. .353043 .. 380,386 T2 () I @343 @7343) (08/07/2025 | - XXX
60871R-20-9  |MOLSONCOORSBREWINGCOCLB | | 1,985000 | 550460 | 46680 | 569460 672898 1 1A E9318)F (CEEIL] I 120212025 |~ XXX
NB596X-10-9  ~[NXP SEMICONDUCTORSNV | | . .. 2985000 6470241 270601 6470241 8038541 3027 1ezs| 20340 271340 ] 120212025 |~ XXX
713448108 PEPSICOINC 3,745,000 . 537482 143520 .. 537482 .. .659,108 5,327 SMS @648 @e4gr 120022025 - XXX
77081103 - |PRIZERINC 27,415,000 .. 682634 . 24.800 . 682634 .. 162424 cAsesz) @39F @39 120022025 - XXX

693475-10-5 PNC FINANCIAL SERVICES GROUP INC 2,915.000 608,448 208.730 608,448 619,753 (11,305) (11,305) 12/29/2025 XXX
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SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 Fair Value 8 Dividends Change in Book/Adjusted Carrying Value 16 17
6 7 9 10 1 12 13 14 15
Current Year's NAIC Designation,
Unrealized Other-Than- NAIC Designation
Rate per Share Nonadmitted Valuation Temporary Total Change in Total Foreign Modifer and SVO
CUsIP Restricted Book/Adjusted Used to Obtain Declared Amount Received Declared Increase / Impairment B./A.C.V. Exchange Change in Date Adminiatrative
Identification Description Asset Code [  Number of Shares Carrying Value Fair Value Fair Value Actual Cost But Unpaid During Year But Unpaid (Decrease) Recognized (12-13) B./A.C.V. Acquired Symbol
693517106  [PPLCORPORATION | sdk000| 470719 35020 1470719 120827 | 9110 et o) ] 082025 | XXX
742718109 |PROCTER&GAMBLECOTTHE | | 6495000 | 930,798 /143310 . 930798 B E R I 2528 (154690) | (s4e0) ] 1210212025 | XXX
744573106 |PUBLICSERVICEENTERPRISEGP | | 15010000 f - 1.205,303 . 80.300 1,205,303 376855 378251 ©28%2)1 | ©892) | 12052024 |~ XXX~
747525-10-3 - |QUALCOMMING 6520000 f 1,115,246 (171.050 1115246 T I I 26m e 1838 ] 120212025 |~ XXX
756109-10-4 ~ REALTYINCOMECORP = | | 10275000 | 5792021 56370 5792021 589499 24 10345 (10298) (o) 120212025 |~ XXX
78513EA0-1 - IRTXCORPORATION -~ | | 3580000 656,572 .183.400 .. 656572 coeeroezy @A) @ ] 121292025 |~ XXX
780259:30-5  SHELLPLC-ADR | 13510000 1 992,715 . 13480 .. .992715 JAomsas 9801 (18830) (880 | 1210212025 |~ XXX
871829-10-7 - |SYSCOCORP | 18455000 | 1,359,949 . 73690 . 1,359,949 14838061 87905 (03431 (S )] I 1210212025 | XXX
882508-10-4 ~ |TEXASINSTRUMENTSING |~ 31350001 543,891 (173490 .. 543891 oo 8202340 LAl I I @949 @949 | 1210212025 | XXX
904767-80-3 ~ |UNILEVERPLC-SPONSOREDADR -~~~ | | 13827000 f 904,264 . 65400 .. .904,264 C9833% 300950 695341 695341 |, 1210212025 | = XXX
907818-10-8 ~ |UNIONPACIFICCORP | | 2215000 - 512,374 ,231.320 .. 512,374 0L (N I nesry oo e [0 I 120212025 |~ XXX
902973-30-4 - {USBANCORP 22910000 1222478 53360 1222478 | 1250217 M8 @39 @rroy o 122902025 |~ XXX
92343V-10-4 ~ |VERIZON COMMUNICATIONS -~ | | 29050000 | 1183207 407300 1183207 1244916\ 19837 @709 G I 120212025 |~ XXX
949746101 |WELLSFARGO&CO | 16480000 | 1,535,936 . 93.200 . 1,535,936 BT P R @5 @5y 1212912025 | XXX
5019999999 Industrial and Miscellaneous (Unaffiliated) - Publicly Traded 48,943,441 XXX 48,943,441 52,971,669 56,440 743,358 (1,382,179) (1,382,179) XXX XXX
3196h104 | FEDERAL HOME LOAN BANK-BOSTON —[R¢ | aedsoon | a0 | danooo | a0 | asso| | mem| | s | Xk
5029999999 Industrial and Miscellaneous (Unaffiliated) - Other 264,500 XXX 264,500 264,500 18,033 XXX XXX
5109999999 Total - Industrial and Miscellaneous (Unaffiliated) 49,207,941 XXX 49,207,941 53,236,169 56,440 761,391 (1,382,179) (1,382,179) XXX XXX
360877445 |POLEN OPPORTUNISTIC HIGH YIELDFD-INST | | 1819267000 | 12734866 7000 12,734,866 15185013 | 1012861 | @essy)l | (sessyl | 12812025 | 0.
5329999999 Mutual Funds - Designation Not Assigned by SVO 12,734,866 XXX 12,734,866 15,155,013 1,012,861 (436,853) (436,853) XXX XXX
5409999999 Total - Mutual Funds 12,734,866 XXX 12,734,866 15,155,013 1,012,861 (436,853) (436,853) XXX XXX
46430F-84-2 |ISHARES CORE MSCIEAFEETF | omosso00| 4615200 . 89460 1615200 et e e 2025 |0
464287-200  |ISHARES CORESAPSOOETF | = | 10500000 | 7,191,870 684940 | 7,191,870 craeers | (G4805) | (Ga805) | 12202025 | o
464287507 | ISHARES CORE S8PMIDCAPETF | | 7515000 [ 495990 | 66000 | 495990 | w5002 | 674\ | 0| 0 R 12024 | o
5819999999 Exchange Traded Funds 9,303,060 XXX 9,303,060 9,361,158 6,724 (31,266) (31,266) XXX XXX
05568#109  [BMICSERVICECORP B R [l B . B USRI IR | mmneer | XXX
14845106 | THE CASTLEHILLINS COMPANY. | | 1000000 | 1685670 | 1686670 1,685,670 1000000 | 84307 | | 4307 | ] 1100120038 | XXX
5919999999 Parent, Subsidiaries and Affiliates - Publicly Traded 1,685,670 XXX 1,685,670 1,000,000 54,307 54,307 XXX XXX
5979999999 Total - Parent, Subsidiaries and Affiliates 1,685,670 XXX 1,685,670 1,000,000 54,307 54,307 XXX XXX
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SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 Fair Value 8 Dividends Change in Book/Adjusted Carrying Value 16 17
6 7 9 10 1 12 13 14 15
Current Year's NAIC Designation,
Unrealized Other-Than- NAIC Designation
Rate per Share Nonadmitted Valuation Temporary Total Change in Total Foreign Modifer and SVO
CUsIP Restricted Book/Adjusted Used to Obtain Declared Amount Received Declared Increase / Impairment BJA.CV. Exchange Change in Date Adminiatrative
Identification Description Asset Code | Number of Shares Carrying Value Fair Value Fair Value Actual Cost But Unpaid During Year But Unpaid (Decrease) Recognized (12-13) B.JA.C.V. Acquired Symbol
5989999999 Total - Common Stocks 72,931,537 XXX 72,931,537 78,752,340 56,440 1,780,976 (1,795,991) (1,795,991) XXX XXX
5999999999 Total - Preferred and Common Stocks 79,706,473 XXX 79,600,041 86,061,014 85,644 2,131,699 (1,919,306) (1,919,306) XXX XXX
1. Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Line Number
WAS BS s ws o 'S wS es
1B A 2% 2%
1Ic8AS 8BS ¢
D 4AS 88 8
1E 5A% s8¢ 5c$
1F 6%
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
1 2 3 4 5 6 7 8
CUsIP Number Paid for
Ident- of Shares Accrued Interest
ification Description Date Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
34074NDN-6  [FLORIDAHSGFINCORPREVENUE . . . | 05212005 |RBCCAPITALMARKETSLLC | XXX | Tmeas0 | 750000 |
63968X-AD-7  |NEBRASKASTINVESTMENTFINAUT 05/15/205 |FHN FINANCIAL SECURITIESCORP. XXX omss| 750000 9875
917437-2v-0  |UTAHHSGCORPSFMTGEREVENUE 11132025 |JEFFERESLLC XXX AssT0| 1250000 |
93978U-GB-6  |WASHINGTONSTHSGFINCOMMISSI 11/06/2025 |RBC CAPITALMARKETSLLC XXX 0ee10 | 1000000 |
0059999999 Issuer Credit Obligations - Municipal Bonds - Special Revenues XXX 3,935,755 3,750,000 9,875
025816-DY-2  |AMERICANEXPRESSCO | Mn22005 |RBCCAPITALMARKETSLLC | XXX | Trases| 750000 10912
025816-EH-8 ~ |AMERICANEXPRESSCO 07/28/2025 '|CITIGROUP GLOBAL MARKETS INC. XXX 776198 | 750000 11,098
025816-EM-7  |AMERICANEXPRESSCO ] 11/04/2025 ~|HSBC SECURITIES (USA)INC. XXX ... 989300 1,000000 | 1,468
06051G-JP-5 ~ |BANKOFAMERICACORP ] 11/04/2025 |BOFASECURITIESINC. XXX 18320 2000000 7,953
064058-AF-7  |BANKOFNYMELLONCORP 09/09/2025 |VARIOUS XXX o 48250 ..3%0000 ¢ 7,644
06406R-BZ9 ~ |BANKOFNYMELLONCORP ] 11/07/2025 ' |J.P. MORGAN SECURITIESLLC XXX 010383501 1,000000 0 15,180
125896-BU-3 ~ |CMSENERGYCORP 09/08/2025 | BARCLAYS CAPITALINC. XXX 292500 300000 3879
14040H-DM-4 ~ |CAPITALONEFINANCIALCO 12/042025 | TRUISTSECURITIESINC. XXX ey 780000 1,863
172967-QJ-3 ~ |CITIGROUPINC ] 12/03/2025 | CITIGROUP GLOBAL MARKETS INC. -~~~ | XXX 500000 500000
20268J-BE-2  |COMMONSPIRITHEALTH ] 101172025 |BOFASECURITESINC. XXX .. 180000 L. 780000 0 L
404280-EW-5 ~ |HSBCHOLDINGSPLC 08/12/2025 '|GOLDMAN SACHS & CO.LLC XXX JA281125 0 4,250,000 16,375
STI6T6-AY-1  IMARSING 03/05/2025 |BOFASECURITIESINC. XXX 98920 1,000,000 - o
617446-80-6  IMORGANSTANLEY 08/08/2025 |MORGAN STANLEY&CO.LLC XXX S216m8000 2500000 22,176
744320-BJ-0  |PRUDENTIALFINANCIALINC 09/08/2025 '|HSBC SECURITIES (USA)INC. XXX 6425251 850000 . 833
78017D-AM-0 - |ROYALBANK OF CANADA | 11/04/2025 |MORGAN STANLEY & CO.LLC XXX 2026220 2000000 23,219
902973-AZ-9  |USBANCORP 01/2212025 |MIZUHO SECURITIES USALLC XXX 697950 708000 10,135
91M59H-JR-2  [USBANCORP ] 09/03/2025 |U.S. BANCORP INVESTMENTSINC. | XXX 25919001 2500000 40811
0089999999 Issuer Credit Obligations - Corporate Bonds (Unaffiliated) XXX 18,440,553 18,755,000 179,546
57620W-CW-8 [MASSMUTUALGLOBALFUNDIN . | 12022025 |US BANCORPINVESTMENTSINC. XXX, ... 880420 1000000 232
0129999999 Issuer Credit Obligations - Single Entity Backed Obligations (Unaffiliated) XXX 880,420 1,000,000 2,325
I I
0489999999 Subtotal — Issuer Credit Obligations (Unaffiliated) XXX 23,256,728 23,505,000 191,746
I I
0509999997 Subtotals — Issuer Credit Obligations — Part 3 XXX 23,256,728 23,505,000 191,746
I I
0509999998 Summary item from Part 5 for Issuer Credit Obligations XXX 749,854 760,000 1,520
I I
0509999999 Subtotals — Issuer Credit Obligations XXX 24,006,582 24,265,000 193,266
3132DPERS  |UMBS-POOLSD19A4 | 09002025 |BOKFINANCIALSECURITIESING. | XXX s 736205\ 920
3132DV-BH-7  [UMBS-POOLSD7240 03/18/2025 |BOK FINANCIAL SECURITIESINC, XXX 4188 40| 265
3140W0-XH-3 UMBS - POOL FA0679 03/31/2025 |WELLS FARGO SECURITIES LLC XXX 960,655 978,739
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
1 2 3 4 5 6 7 8

CUsIP Number Paid for

Ident- of Shares Accrued Interest

ification Description Date Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
3140WIWU-3 [UMBS-POCLFATS [ 072212025 |WELLSFARGOSECURTESLLC [ XXX 2213 8052 | 3,26
3140W2-TL5  [UMBS-POOLFA2354 08/18/2025 | BOK FINANCIAL SECURITIES INC. XXX 002188 | 9898 | 2747
3140Y6-TK-6  |UMBS-POOLCCOS53 1110612025 |GOLDMAN SACHS & CO, LLC XXX 498810 4946396 | 4122
3140Y7-U22  |UMBS-POOLCCIS00 12/23/2025 |GOLDMAN SACHS & CO.LLC XXX 1000004 | 996589 | 3,183
31426U4K-7  [UMBS-POOLQY985 07/25/2025 | BOK FINANCIAL SECURITIES INC. XXX 763086 | 750000 | 3375
S1427N-F6-1  |UMBS-POOLSLIOSS 04/29/2025 | BOK FINANCIAL SECURITIES INC. XXX K N I 1000000 | 4431
S142IN-LW-7 |UMBS-POOLSLI240 11/0412025 |CANTOR FITZGERALD& CO. XXX a9l 4915506 | 2731
31427PF74  |UMBS-POOLSLI9SY 08/12/2025 | BOK FINANCIAL SECURITIES INC. XXX st | 149790 2746
31427P-FN-G  |UMBS-POOLSLIGZ2 08/08/2025 | WELLS FARGO SECURITIESLLC | XXX 1974063 | 1968680 3,008
31427P-H3-1 [UMBS-POOLSL2049 1012312025 | WELLS FARGO SECURITIESLLC XXX ergat| REEIEIT R 5029
1039999999 Financial Asset-Backed - Self-Liquidating - Agency Residential Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from RBC) XXX 22,267,503 22,165,870 38,242
465076-AA6 |JP MORGAN MORTGAGE TRUST22-LTVIAT . | 10082025 |JP.MORGANSECURITESLLC XXX o saeme| o odtdeT| 680
64832C-AC-7 |NEW RESIDENTIAL MORTGAGE LOAN2SNQMBAT 0610212025 |BARCLAYS CAPITALING. XXX oTaem4| 780000 | 4493
729907-AB-1|PMTLOANTRUST25NVEA2 05022025 |BOFASECURITESINC. XXX 003504 | 1000000 | 2,167
730150-AC5 [PMTLOANTRUST25-INVAA3 08/08/2025 [VARIOUS XXX 2888957 | 2807808 5,191
73015F-AA4 [PMTLOANTRUST2SANVZAT 07/11/2025 |GOLDMAN SACHS & CO.LLC XXX 763398 | 1750000 | 4,958
1059999999 Financial Asset-Backed - Self-Liquidating - Non-Agency Residential Mortgage-Backed Securities (Unaffiliated) XXX 7,255,649 7,338,995 17,489
00112H-AAS  |ACRECLLC25FL3A ... | 01102025 |JPMORGANSECURITESLLC XXX o n248875| 1250000
037986-AN-6 |APIDOSCLOLTD24-TAATR 08/29/2025 | SG AMERICAS SECURITIESLLC XXX 1250000 [ 1250000 |
08556E-AA-4  [BDSLTD26FLISA 08/14/2025 | WELLS FARGO SECURITIESLLC XXX 2500000 2500000
08556X-AA-2  |BDS2025-FLIBLLC25FLIS 111202025 |MORGANSTANLEY&CO.LLC | XXX 2500000 [ 2500000 (
056914-AA2 |BAINCAPITALCREDITCLOLIMIT25:8AA1 07/03/2025 |SG AMERICAS SECURITIESLLC XXX 1000000 1000000 | o
26252V-AS-0  |DRYDENSENIORLOANFUND20-T7AAR 04/28/2025 |J.P. MORGAN SECURITIESLLC XXX 999800 | 1000000 | 10,773
676916-AA-3  |OAKHILLCREDIT25:3AA1 10/30/2025 | CITIGROUP GLOBAL MARKETS INC. XXX 1500000 1500000 |
817940-AC-3  [SERPK2025-TAAT 08/01/2025 | BNP PARIBAS SECURITIES CORP. XXX 1500000 | 1500000 | o
92920X-AC5  [VOYACLOLTD24TAAI 03/31/2025 |GOLDMAN SACHS & CO.LLC XXX 1000000 | 1000000 | 13,058
1099999999 Financial Asset-Backed - Self-Liquidating - Non-Agency - CLOs/CBOs/CDOs (Unaffiliated) XXX 13,496,675 13,500,000 23,831
43283C-AA9  |HILTON GRAND VACATIONS TRUST25-1AA . ... . . | 08102025 |WELLSFARGOSECURITIESLLC | XXX | mAeret| 750000
1119999999 Financial Asset-Backed - Self-Liquidating - Other Financial Asset-Backed Securities - Self-Liquidating (Unaffiliated) XXX 749,791 750,000
86212F-AB5  [STOREMASTERFUNDINGLLC25-1AA2 ... | 09252025 |CITIGROUP GLOBALMARKETSINC. XXX o Nade7eT | 1250000|
1719999999 Non-Financial Asset-Backed Securities — Full Analysis - Lease-Backed Securities — Full Analysis (Unaffiliated) XXX 1,249,787 1,250,000
25755T-AR-1 |DOMINOS PIZZAMASTER ISSUERLL25-1AA2I . | 0812205 |BARCLAYSCAPITALINC. ~ | XXX | 780000 | 750000\
34417R-AC-0 FOCUS BRANDS FUNDING LLC 23-2 A2 08/12/2025 |MIZUHO SECURITIES USALLC XXX 782,642 736,875 2,193
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1739999999 Non-Financial Asset-Backed Securities — Full Analysis - Other Non-Financial Asset-Backed Securities — Full Analysis (Unaffiliated) XXX 1,532,642 1,486,875 2,193
I
1889999999 Subtotal — Asset-Backed Securities (Unaffiliated) XXX 46,552,047 46,491,740 81,755
I I
1909999997 Subtotals — Asset-Backed Securities — Part 3 XXX 46,552,047 46,491,740 81,755
I I
1909999999 Subtotals — Asset-Backed Securities XXX 46,552,047 46,491,740 81,755
I I
2009999999 Subtotals — Issuer Credit Obligations and Asset-Backed Securities XXX 70,558,629 70,756,740 275,021
481288-52-3  |JPMORGANCHASE&CO420% ... | 05012025 |JANNEYMONTGOMERYSCOTTLLC | 8000000| 141360 | 25/
48128864-9  |JPMORGANCHASE&CO4625% 10/31/2025 | JANNEY MONTGOMERY SCOTTLLC | 18000000 [ sesa60 | EC]
481288:58-0  |JPMORGANCHASE&CO455% 1012412025 | JANNEY MONTGOMERY SCOTTLLC | 13000000 4520 ]
4019999999 Preferred Stock - Industrial and Miscellanious (Unaffiliated) - Perpetual Preferred XXX 764,140 XXX
20364D-10-0  |ENTERGY ARKANSAS INC 4.875% 09/01/66 . . ... | 06232025 |JANNEYMONTGOMERYSCOTTLLC | 12000000 247200 25
842567-68:3  |SOUTHERNCO4200% 121032025 |JANNEY MONTGOMERY SCOTTLLC | 37000000 677,005 | EC] .
4029999999 Preferred Stock - Industrial and Miscellanious (Unaffiliated) - Redeemable Preferred XXX 924,305 XXX
I I
4509999997 Subtotal - Preferred Stock - Part 3 XXX 1,688,445 XXX
I I
4509999999 Total - Preferred Stock XXX 1,688,445 XXX
00206R-10-2 |AT&TINC ... .. .| 12022025 |SANFORDC BERNSTEN&CO.LLC | 39065000| 1089553 | XXX |
00287Y-109 ~ JABBVIEING ] 12/29/2025 '|SANFORD C. BERNSTEIN&CO.LLC | = 28150001 650836 | XXX
015271-10-9  |ALEXANDRIAREALESTATEEQUIT ] 12/02/2025 |SANFORD C. BERNSTEIN&CO.LLC | 82750001 510773 | XXX
018802-10-8 ~ ALLIANTENERGY CORP ] 10/31/2025 |SANFORD C. BERNSTEIN& CO.LLC | 12525000 838,152 | XXX
025537-10-1  |AMERICANELECTRICPOWER ] 10/31/2025 |SANFORD C. BERNSTEIN&CO.LLC | 6670000 801386 | XXX
031162:10-0  JAMGENINC ] 12/29/2025 |SANFORD C. BERNSTEIN&CO.LLC | 25910000 831291 XXX
060505-10-4 ~ |BANKOF AMERICACORP 12/29/2025 |SANFORD C. BERNSTEIN & CO.LLC | 22330000 1240449 | XXX
075887-10-9  |BECTONDICKINSON&CO 07/01/2025 |PIPERSANDLER&CO. | . .. 1715000 43770 | XXX
TMA35F-10-1 ~ |BROADCOMING ] 10/31/2025 |SANFORD C. BERNSTEIN& CO.LLC | /830000 304368 | XXX
128623100~ |CIGNACORP 12/02/2025 \VARIOUS 1040000 286569 | XXX
125896-10-0 ~ |CMSENERGYCORP 08/07/2025 |SANFORD C.BERNSTEIN&CO.LLC | . . 11400000 850662 | XXX
126408-10-3 ~ |CSXCORP 12/29/2025 |SANFORD C. BERNSTEIN& CO.LLC | 26795000 ( 981887 | XXX
126650-10-0 ~ |GVSHEALTHCORP 12/29/2025 '|SANFORD C. BERNSTEIN&CO.LLC | 10930.000 ( 8713941 XXX
166764-10-0 ~ |CHEVRONCORP 12/02/2025 |SANFORD C. BERNSTEIN&CO.LLC | 100000 14993 XXX
17275R102 ~ |CISCOSYSTEMSINC 12/29/2025 |SANFORD C. BERNSTEIN & CO.LLC | = 15250000 | 1,186,008 | XXX
191216-10-0 ~ |COCA-COLACOITHE 12/02/2025 |SANFORD C. BERNSTEIN&CO.LLC | (295000 208111 XXX
26441C-20-4 DUKE ENERGY CORP 08/07/2025 | SANFORD C. BERNSTEIN & CO. LLC 10,740.000 1,351,682 XXX
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281020-10-7  |EDISONINTERNATIONAL ] 12/29/2025 | SANFORD C. BERNSTEIN&CO.LLC | 8855000 533438 | XXX
30161N-10-1 ~ |EXELONCORPORATION ] 1073112025 D C. BERNSTEIN & CO. LLC 21320000 989,858 | XXX
30231G-10-2  |EXXONMOBILCORP 12/02/2025 D C. BERNSTEIN & CO. LLC o.90000 o035 XXX
316773100 |FIFTHTHIRDBANCORP ] 1212912025 D C. BERNSTEIN & CO. LLC . 24725000 | 1184580 XXX
337932-10-7  |FIRSTENERGYCORP ] 10/31/2025 D C. BERNSTEIN & CO. LLC 23525000 1081628 XXX
437076-10-2 ~ |HOMEDEPOTINC 12/02/2025 D C. BERNSTEIN & CO. LLC 20000 o 8816 XXX
459200101~ fINTLBUSINESSMACHINESCORP | 1073112025 D C. BERNSTEIN & CO. LLC . 2870000 | o8y XXX
46625H-10-0  |JPMORGANCHASE&CO ] 1212912025 D C. BERNSTEIN & CO. LLC 5355000 S Araeory XXX
478160-10-4 ~ |JOHNSON&JOHNSON ~ ] 12/29/2025 | SANFORD C. BERNSTEIN&CO.LLC | 8410000 17536911 XXX
493267-10-8 ~ |KEYCORP ] 1212912025 D C. BERNSTEIN & CO. LLC _ 60410000 1269450 XXX
500754-10-6  |KRAFTHEINZCOMPANY 12/02/2025 |VARIOUS =~ . 9,340000 | 246258 | XXX
512816-10-9  |LAMARADVERTISINGCO-A ] 12/02/2025 D C. BERNSTEIN & CO. LLC 1450001 oo 1828y XXX
539830-10-9 ~ |LOCKHEED MARTINCORPORATION ] 12/0212025 |VARIOUS /530000 o 2%se4r| XXX
980135101 IMCDONALDS CORP ] 12/02/2025 D C. BERNSTEIN & CO. LLC o38000 10569 XXX
58933v-10-5 ~ IMERCK&COINC | 12/02/2025 |VARIOUS 36450001 812923 XXX
594918-10-4  IMICROSOFTCORP 08/07/2025 D C. BERNSTEIN & CO. LLC 7300001 380386 | XXX
60871R-20-9  IMOLSON COORSBREWINGCOCLB ] 12/02/2025 |VARIOUS 5735000 260526 | XXX
693475105 IPNCFINANCIAL SERVICESGROUPINC | 1212912025 D C. BERNSTEIN & CO. LLC o 2915000 o e19783 XXX
693517-10-6 ~ |PPLCORPORATION 1073172025 D C. BERNSTEIN & CO. LLC 39075000 1426976 | XXX
713448-10-8  |PEPSICOINC ] 12/02/2025 D C. BERNSTEIN & CO. LLC 70000 10309 XXX
77081-10-3  |PFIZERINC 12/0212025 |VARIOUS 6485000 1496791 XXX
742718109 |PROCTER& GAMBLECO/THE | 12/02/2025 D C. BERNSTEIN & CO. LLC 145000 S22 XXX
747525-10-3  JQUALCOMMINC ] 1210212025 D C. BERNSTEIN & CO. LLC 105000 | RN N DU XXX
75513E-10-1  |RTXCORPORATION ] 1212912025 D C. BERNSTEIN & CO. LLC 3580000 . 6e1062| XXX
756109-10-4  |REALTYINCOMECORP ] 12/02/2025 |VARIOUS -~ 102750004 589499 | XXX
780259-30-5 ~ |SHELLPLC-ADR ] 1210212025 D C. BERNSTEIN & CO. LLC 13510000 1011545 XXX
871829-10-7 ~ |SYSCOCORP 12/02/2025 D C. BERNSTEIN & CO. LLC (405000 301891 XXX
882508-10-4 ~ |TEXASINSTRUMENTSINC ] 12/02/2025 D C. BERNSTEIN & CO. LLC .. 60000 | 10247y XXX
902073-30-4  |USBANCORP | 1212912025 D C. BERNSTEIN & CO. LLC 22910000 Sty XXX
904767-80-3 ~ |UNILEVERPLC-SPONSOREDADR 12/02/2025 |VARIOUS =~ 2255000 1304394 XXX
907818-10-8 ~ |UNIONPACIFICCORP ] 1210212025 D C. BERNSTEIN & CO. LLC . 40000 AL A D XXX
92343V-10-4  |VERIZON COMMUNICATIONS | 12/0212025 D C. BERNSTEIN & CO. LLC 29050000 1244916 XXX
949746-10-1 ~ |WELLSFARGO&CO ] 12/29/2025 | SANFORD C. BERNSTEIN&CO.LLC | 16480000 1 19595111 XXX
G25508-10-5  |CRHPLC-ORD 1212912025 D C. BERNSTEIN & CO. LLC . 7609.000 969,341 XXX
N5505D-10-5 ~  IMAGNUMICE CREAMCONVTHE 12/08/2025 |SPINOFF ~ oosm1e00 ) 498201 XXX
N6596X-10-9 ~ |NXPSEMICONDUCTORSNV ] 1210212025 D C. BERNSTEIN & CO. LLC 450000 9505| XXX
5019999999 Common Stock - Industrial and Miscellaneous (Unaffiliated) - Publicly Traded XXX 32,925,893 XXX
31338#-10-4  |FEDERALHOMELOANBANK-BOSTON 062012025 |DIRECT 333000 83300 XXX
5029999999 Common Stock - Industrial and Miscellaneous (Unaffiliated) - Other XXX 33,300 XXX
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360877445 |POLENOPPORTUNISTIC HIGHYIELDFD-INST . | 1213172025 |REINVESTMENT OFDVIDENDS [ 2182760 | 1012861 XXX [
5329999999 Common Stock - Mutual Funds - Designations Not Assigned by the SVO XXX 1,012,861 XXX
464287-20-0  (ISHARESCORES&PSOOETF . | 1212902005 |SANFORDC.BERNSTEN&CO.LLC | 10500000 7246675| XXX |
46432F-84-2  |ISHARES COREMSCIEAFEETF ] 12/29/2025 |SANFORD C.BERNSTEIN & CO.LLC | 18055000 16193911 XXX
5819999999 Common Stock - Exchange Traded Funds XXX 8,866,066 XXX
5989999997 Subtotal - Common Stock - Part 3 XXX 42,838,120 XXX
5989999998 Summary Item from Part 5 for Common Stocks (N/A for Quarterly) XXX 50,026,501 XXX
5989999999 Total - Common Stock XXX 92,864,621 XXX
5999999999 Total - Preferred and Common Stock XXX 94,553,066 XXX
6009999999 Totals XXX 165,111,695 XXX 275,021
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Identification Description Date Name of Purchaser Stock Consideration Value Cost Carrying Value (Decrease) Accretion Recognized (10+11-12) B/A.CV. Disposal Date on Disposal on Disposal on Disposal During Year Date
880501-C-9 |TENNVALLEYAUTHORITY | 11012025 |MATURITY 1000000 | XXX | 400000 | 400000 | 432250 | 400977 (1977 R DU B 400000 (b 27,000 | 11/01/2025
0029999999 Issuer Credit Obligations - Other U.S. Government Obligations (Not Exempt from RBC) 400,000 400,000 432,250 401,977 (1,977) (1,977) 400,000 27,000 XXX
13063D-GE-2 |CALIFORNIAST | 11032025 [HILLTOPSECURITIESING. | XXX | 520864 | 520000 | 62251 |  serarr| . | (204) | . (2049)| | s5432| | (25568)| . (25568)| 26,113 | 041012038
207726F3 [CONNECTICUTST 0117/2025 | BOFASECURITIESING. | | XXX | 993040 | 1000000 | 823710 | 993218 | 1824 7 U ws0a2| | @ow)| o) | 03/1512025
517138-YX-5 |LARIMERCNTY COSCHDIST#RAP 08/07/2025 | MARKETAXESS | XXX | 246843 | 250000 | 250,000 | 250000 | )| ] 250000 ] (AT Y] 1421 | 12/15/2025
546417-DU-7 |LOUISIANAST -~~~ | 11/03/2025 |UBS SECURITESLLC | XXX | 231655 | 250,000 | 250,000 | 250,000 )| ] 250000 ] (18345) (18349 3,709 | 06/01/2029
549188-24-5 |LUBBOCKTX | M/03/2025 |HILLTOP SECURITIESINC, | = XXX | 232528 250000 | 250,000 | 250000 o)l ] 2500001 ] (7AT3) - (1TAT 4,738 | 021152029
549188-25-2 |LUBBOCKTX | 11032025 |HILLTOP SECURITIESINC. | = XXX | 318,399 | 350,000 | 350,000 350,000 o f o || 350000 (31602))  (31602)| | 6,846 | 02/15/2030
MOUNTAINSIDE NJ SCH DIST STIFEL NICOLAUS & COMPANY
624839FAS | . |11/032025|INCORPORATED | XXX | 700493 | 750000 | 750000 | 780000 | | oo |l 750000 | | (49508)| (49508 18776 | 08/1512029
64084F-NL-1 [NESHAMINYPASCHDIST | 11032025 |VARKETAXESS | XXX | 230539 | 285000 | 265000 | 255000 | |l 255000 | | (15461 (1561) 4423 | 11/01/2028
OREGON ST SCH BRDS ASSN SHORT- SINKING FUND REDEMPTION
B86053-CT4 | 07/01/2025 11000000 | XXX o 6314 esM4y 73402 este3 ol (521 I (521 I I CLC S I (R R DR 1,792 | 06/30/2028
0049999999 Issuer Credit Obligations - Municipal Bonds - General Obligations (Direct and Guaranteed) 3,555,475 3,688,114 3,625,453 3,728,858 (10,270) (10,270) 3,718,588 (163,117) (163,117) 67,818 XXX
010603-GG-4 |ALABAMASTPUBLICSCH&CLGAU | 11/032025 |UBSSECURITESLLC | XXX | 228388 | 250000 | 260000 | 260000 . ||l 250000 | (@161 . (21613 . 4380060012030
CALIFORNIA ST STWD CMNTYS DEV SINKING FUND REDEMPTION
079840 | 0601/2025 1000000 | XXX | 20000 20000 26324 | 2008 29 el 20000 b 640 | 06/01/2039
COLORADO ST HSG & FIN AUTH SINKING FUND REDEMPTION
196479-C3-1 | ... | 1201202511000000 XXX 56141 56141 5614 S SEM 97 | 09/01/2047
COLORADO ST COPS SINKING FUND REDEMPTION
STV | 0915/2025 1000000 | XXX | 335000 | 335000 | 332313 | 334188 82 72 U w000 | | 20938 | 09/1512029
373641295 |GEORGASTMUNIELECAUTH 01/01/2025 |MATURITY 1000000 | XXX | 1000000 | 1000000 | 998000 | 1000000 | | ... . .| ... .| ... .| ... .. .|. 1000000 | | 23,150 | 01/01/2025
389532-KF-8 | GRAYS HARBOR CNTY WAPUBLICUT 07/01/2025 | MATURITY 1000000 | XXX | 35000 | 345000 | 345000 | 345000 | | Lol 000 | | 4,523 | 0710112025
INDIANA ST MUNI PWR AGY SECURITY CALLED AT
44898-QY:6 | 02/24/2025 | 100.00000000100.0000 | ~ XXX ~ | 820000 820000 793998 | 802239 | 1290 5 I 802368 | ] ... 17632 176832 24781 01/01/2042
KENNER LA SALES TAX REVENUE WELLS FARGO SECURITIES
4894EDS3 | [R5 gLLe o XXX 421398 | 450000 | 450000 | 450000 )0 ] 4500001 ) (28602) ~(28802)f 8,621 | 06/01/2029
517039-XV-0 | LAREDO TXWTRWKS SWRSYSREVEN - | 11/03/2025 | HILLTOP SECURITIESINC. | = XXX | 238560 | 250000 | 250000 | 280000 )| ] 2500001 ] (11440 (11440 5079 | 03/01/2028
NEW YORK ST DORM AUTH ST PERSO SINKING FUND REDEMPTION
64900229 | 0315/2025 1000000 | XXX | 21115| 231115 | 245968 | 230967 LY 4 BT B s 6,356 | 03/15/2030
679111-ZW-7 | OKLAHOMA STTURNPIKEAUTH =~ 08/07/2025 | MARKETAXESS | XXX | 2302431 250000 - 253,170°) 2816150 | @8 @8 ] 213180 ] @1133) - @21135) 4472 | 01/01/2029
681810-NM-5 | OMAHANE SANTN SWRREVENUE | 11/03/2025 | MARKETAXESS | = XXX | 226848 | 250,000 | 250,000 | 250,000 b ] 250000 (23183)) (23183)| 4,569 | 04/01/2030
720653-PW-8 | PIERCE CNTY WASWRREVENUE 08/07/2025 | HILLTOP SECURITIESINC. | = XXX | = 379576 | 400000 | 400000 | 400000 )| ] 400000 ] (0424) (20424) 5,044 | 08/01/2027
SACRAMENTO CA WTR REVENUE FHN FINANCIAL SECURITIES
78608902 | | 1032025 CORP. ] XXX 234338 | 250,000 | 260695 | - 255912 (1,033) UGS R 24819 (20542)|  (20542)| | 6,454 | 09/01/2029
SACRAMENTO CA WTR REVENUE FHN FINANCIAL SECURITIES
786089UK9 | | MW03/2025 \CORP. XXX 230875 250000 | 261768 ) 257,100 | (CUALY] I (Y] I 256089 ] @24 @240 6,747 | 09/01/2030
SAN FRANCISCO CITY & CNTY CAP SECURITY CALLED AT
TOTESRTKS | 06/12/2025 | 103.98600000 103.9860 | XXX ~ | = 275563 | 265000 | 329,904 | 307284 | (1,5%2) ) R 3057521 ] (40,752) (40,752) 20,324 | 11/01/2040
882669-BU-7 | TEXAS ST PUBLIC FIN AUTH LEASE 08/07/2025 | MARKETAXESS XXX 984,370 1,000,000 1,000,000 1,000,000 1,000,000 (15,630) (15,630) 9,440 | 02/01/2026
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898735128 [TUCSONAZCOPS 0807/2025 | MARKETAXESS [ XXX [ 487940 | 800000 | soo000 [ sooooo [ [ ] sooooo [ ] (12060 (12060) 7,708 [ 0710112026
0059999999 Issuer Credit Obligations - Municipal Bonds - Special Revenues 6,694,828 6,871,729 6,951,754 6,909,917 (2,723) (2,723) 6,907,195 (222,933) (222,933) 163,323 XXX
00287Y-AQ-2 |ABBVIEINCG 01/21/2025 | RBC CAPITALMARKETSLLC | XXX = | = 996,070 = 1000000 | 998250 |~ 999824) |12y o 1z 999036 ] (2,966)]  (2960) 6,800 | 051142025
00287Y-CX5 |ABBVIEINC 01/21/2025 | MARKETAXESS | XXX | 1,747,760 | = 1,750,000 | = 1,884,547 | 1,750,000 N e T I, 1750000 (2.240)  (2240) 23,460 | 03/15/2025
053015-AE-3 | AUTOMATIC DATAPROCESSNG 01/21/2025 | MORGAN STANLEY & CO.LLC | ~ XXX ~ | = 745268 | 750000 | 790088 | 753020 (386) -0 R 7526340 ] r3en) @3 8,930 | 09/15/2025
05565E-BK-0 |BMWUSCAPITALLLC 01/21/2025 | RBC CAPITALMARKETSLLC |~ XXX = | = 998410 = 1000000 | 998290 | 999899 | 20 20 ] 9990201 ] (1510 - (1510)) - 11,158 | 04/09/2025
06051G-JK-6 | BANKOF AMERICACORP 08/07/2025 | MORGAN STANLEY & CO.LLC | = XXX | = 2978670 | = 3,000,000 | 2954295 | 2990457 | 7,059 A 2% 51 (18847)|  (18847)| 28,329 |10/2412026
064058-AH-3 | BANKOFNYMELLONCORP 09/08/2025 |VARIOUS | XXX 698433 | 700000 | 756875 |  709498| (7,058) AL R 7024400 ) (4007)|  (4007)] 26,845 | 12/20/2049
OTA77M-AB9 |BAXALTAING 06/23/2025 | MATURITY 100.0000 | = XXX | 90,000 |~~~ 90000 | 89392 ~ 89965| 35 AU -3 I 90000 ¢ b 1,800 | 06/23/2025
100743-AK-9 |BOSTONGASCOMPANY | 110032025 IMARKETAXESS | XXX | 491785 500000 | 499950 | do987| | 53 I £ I 499911 ] (8.206)]  (8206) 19,819 | 08/01/2027
BP CAP MARKETS AMERICA SECURITY CALLED AT
10373Q-BES | . .. .. . |12/18/2025]100,00000000100.0000 | XXX | 750,000 - 750,000 | 750,000 | 750,000 B P P U 7500000 L] 34,597 | 02/11/2026
110122.DC-9 | BRISTOLMYERSSQUIBBCO 08/15/2025 | MATURITY 100.0000 | = XXX | 56000 56000 | 60597 ~ 56331| | @nN @n ] 56000 b 2,170 | 081152025
115637-AS-9 |BROWN-FORMANCORP 01/21/2025 | MARKETAXESS | = XXX | 747848 | 750,000 | 791258 | - 751049 (501) U] I 750549 @@y 7,073 | 04/15/2025
125896-BP4 |CMSENERGYCORP | 11/152025 |MATURITY 1000000 | XXX | 500,000 | 500,000 |  498415| 499839 | 161 LI D 5000001 18,000 | 11/15/2025
126650-CL-2 |CVSHEALTHCORP 017212025 | MARKETAXESS | XXX | 4974101 - 500000 | =~ 494970 | = 499667 | y 35 B2 R 497021 2292))  @292) 9,795 | 0712012025
172967-M4 |CITIGROUPINC -~~~ 04/01/2025 | MIZUHO SECURITIES USALLC |~ XXX = | = 4497971 450000 | 449775 449438 | il I St S0 . 449958 1 asny (en) 8,896 | 12/29/2049
172967-Mv-0 |CITIGROUPINC -~~~ | 12/03/2025 |MIZUHO SECURITES USALLC | ~ XXX | 497,750 | 500,000 | 480625 | 483750 | 1,161 12,264 REACH B EZALCH I R 5150 575 | 20,236 | 05/18/2169
DIAGEO CAPITAL PLC CITIGROUP GLOBAL MARKETS
25043Y-BBA | |MWO32025 (NG, XXX 701888 | 750000 | 786293 |  768AST| | @288 @288 ] 765169 ] (63282) ~ (63282) 18,307 | 10/24/2029
25470D-BW-8 | DISCOVERY COMMUNICATIONS | 12/12/2025 | MARKETAXESS | XXX | 595486 | 910,000 | 821220 | 838949 2,056 Sz ] 841005 | | (245519)  (245519)| 48,799 | 05/15/2042
278865-BL-3 |ECOLABINC | 11/03/2025 |MORGAN STANLEY 8 CO.LLC | = XXX | 729210 750,000 | 749775 | 7499101 .36 U5 D LS00 I (20,736)| (20,736) 15572 | 02/01/2027
ENBRIDGE ENERGY PARTNERS SECURITY CALLED AT
0250RAW6 | 07/28/2025 | 100.00000000 100.0000 | = XXX ~ | = 500,000 |~ 500,000 |~ 498270 | 499826 | Az oty 4999621 L il P 48| 23,092 | 1011512025
3B4802-AE-4 |WWGRAINGERING 017212025 | MARKETAXESS | XXX | 249405 250000 | 253,863 |  250032| (32) ) R 2500001 1 B9%)| (09%)| 2,017 | 021152025
438516-CE4 |HONEYWELL INTERNATIONAL -~~~ 08/07/2025 | GOLDMAN SACHS &CO.LLC ~ | = XXX | = 2483208 | = 2600000 | 2599428 | 2599774 .62 R 2599836 | (116,628) ~ (116,628)| 26,773 | 03/01/2027
IBM CORP SMBC NIKKO SECURITIES
459200KkM-2 | | 11032025 IAMERICAINC. ] XXX 977,730 | ~ 1,000,000 | 999,860 | = 999939 | 24 oA 999963 | ] | (22233) (22233) 27,194 | 02/09/2027
JPMORGAN CHASE & CO SECURITY CALLED AT
48128B-AGE | 02/01/2025 | 100.00000000 100.0000 =~ | = XXX - | 760,000 | 760,000 | 739713 | - 758,147 | 1,853 BN I 760000\ b 17,480 | 08/01/2168
49456B-AF-8 | KINDER MORGAN INCIDELAWA 01/21/2025 | MORGAN STANLEY & CO.LLC | ~ XXX | = 499260 | 500,000 | 456450 | 497609 | 335 BN P B doreddl 13161 13181 3,046 | 06/01/2025
50076Q-AE-6 | KRAFTHEINZFOODSCO | 11/03/2025 | MORGAN STANLEY 8 CO. LLC | = XXX | 458280 | 500000 | ~~ 542345] 532406 | (1,060) (080 ] 5313460 ] (73,066) ~ (73066)| 22917 | 06/04/2042
S0077L-AM-8 | KRAFTHEINZFOODS CO | 11/03/2025 | MARKETAXESS | XXX | 458795 500000 | 498030 |  498376) | Es I 2 I el IR B (39620)  (39620) 33872 | 071152045
539830-BH-1 |LOCKHEEDMARTINCORP 01/21/2025 | MORGAN STANLEY & CO.LLC | ~ XXX = | = 496,671 | 501,000 | 497,132 | = 500539 | 25 AN I 500565 | | . (3893)]  (38%) 9,239 | 011152026
579780-AQ:0 |MCCORMICK&CO | 11/03/2025 | HSBC SECURITIES (USA)INC, | = XXX | 231285| 250000 | 249,145] 249521 12 S D 249593 ] (18.308)  (18308) | 6,580 | 04/15/2030
582839-AH-0 | MEAD JOHNSONNUTRITIONC ~ | 111152025 | MATURITY 1000000 | XXX | 250000 | - 250000 | 249895 | 249989 | M RS D 2500000 L 10,313 | 11/15/2025
58933Y-BC-8 |MERCK&COINC | 110032025 IMARKETAXESS | XXX | 725865 | 750,000 | 749,685 | 749857 | I A P 749905 | | (24,040) ~ (24,040) 11475 | 06/10/2027
59156R-CA4 |METLIFEING 09/08/2025 | BARCLAYS CAPITALINCG. | = XXX ~ | = 249925 | 250,000 | 262500 | - 252,165 | @na Senar 250051 (2 (126 9,465 | 03/15/2169
68902V-AH-0 |OTISWORLDWIDECORP 017212025 | MARKETAXESS | XXX | 248510 250000 | 249,998 | 250000 )| ] 250000 ] (1490 (1490 1,528 | 04/05/2025
PECO ENERGY CO KEYBANC CAPITAL MARKETS
B693304-AT-4 | OV212025 |INC. XXX 990,270 | 1,000,000 | 971,915 | 996560 | . 252 R I se812| | . ©542) 6542 8,488 | 1011512025
PNC FINANCIAL SERVICES JANNEY MONTGOMERY SCOTT
693475-BC-8 12/01/2025 | LLC XXX 874,278 900,000 900,000 900,000 900,000 (25,722) (25,722) 27,417 | 05/01/2049
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731672-AB9 [RALPHLAURENCORP 01721/2025 [MARKETAXESS [ XXX [ 226973 | 250000 | 247ds8 | 248541[ 14 . assss | | @158 @ise 756 | 06/162030
7561027 |REALTYINCOMECORP 08007/2025 | MARKETAXESS | XXX | 1222113 | 1250000 | 1240425 | 1247460| 1,267 27| tasrar| | (@6614)| . (26814 . 8411 |03/1512026
85524-AQ2 |STARBUCKSCORP 01/21/2026 | MARKETAXESS | XXX | 996,280 | 1000000 | 999080 | 99909 | | . 8l 1 D w007 | | (3637)| . (3837)| . 16572 | 08/15/2025
857477-8:5 |STATESTREETCORP | 11/032025 |BOFASECURITESINC. | XXX | 731348 | 750000 | 750000 | 750000 | N DU DU TR B 750000 | | (18653)|  (18653)| 12,139 | 11/1812027
902973BC-9 [USBANCORP 01/22/2025 | MIZUHO SECURITIES USALLC | - XXX | 710,150 | 750000 | 694688 | 725157 693 ] DR 75850 | | (15,700 (15700) 7,526 |01/1512009
95000U-20-6. | WELLS FARGO& COMPANY. | 11/03/2025 | MORGAN STANLEY 8 CO.LLC | . XXX | 1628445 | 1750000 | 1641273 | 1666995 | 853 eS| 1675581 | | (47.086)| (47080 68,722 |03/0212033
XCEL ENERGY INC KEYBANC CAPITAL MARKETS
BIBMABS | 08072025 (INC. | XXX | 1201375 | 1250000 | 1247213 | 1248818| 318 L2 DU 10087 | | @riea)|  @17e2| 19627 |03/1512027
9B389B-AR-\ |XCELENERGYNC 01/21/2026 | JP. MORGAN SECURITES LLC | - XXX | 497,165 | 500000 | 497935 | 499900 14 L2 PR I 40014 | | (@749 . (2749|2338 |0601/2025
0089999999 Issuer Credit Obligations - Corporate Bonds (Unaffiliated) 31,940,016 32,967,000 32,890,916 32,811,660 1,630 20,663 22,293 32,833,955 (893,941) (893,941) 687,575 XXX
........ MASSMUTUALGLOBALFUNDINGKEYBANCCAPlTALMARKETS
ST62OW-CHA | o |MWO32025 NG XXX 997,250 | = 1,000,000 | 997,960 | = 999620 . 269 RIS D 990888 | | (2638)]  (2638)) 39,289 | 03/08/2026
0129999999 Issuer Credit Obligations - Single Entity Backed Obligations (Unaffiliated) 997,250 1,000,000 997,960 999,620 269 269 999,888 (2,638) (2,638) 39,289 XXX
0489999999 Subtotal - Issuer Credit Obligations (Unaffiliated) 43,587,569 44,926,843 44,898,333 44,852,032 1,630 5,962 7,592 44,859,626 (1,282,629) (1,282,629) 985,005 XXX
I I
0509999997 Subtotals — Issuer Credit Obligations — Part 4 43,587,569 44,926,843 44,898,333 44,852,032 1,630 5,962 7,592 44,859,626 (1,282,629) (1,282,629) 985,005 XXX
I I
0509999998 Summary item from Part 5 for Issuer Credit Obligations 758,480 760,000 749,854 6,382 6,382 756,236 2,244 2,244 19,794 XXX
I I
0509999999 Subtotals — Issuer Credit Obligations 44,346,049 45,686,843 45,648,187 44,852,032 1,630 12,344 13,974 45,615,862 (1,280,385) (1,280,385) 1,004,799 XXX
S5179T4P7 | COVERNNENT RATLNTS ASSOC i Abasis0 | ranzues |wes pavoown anono | x| wozad | ozt | o | oz |l | | o | oo
36179T-7K5 | GOVERNMENT NATL MTG ASSOC Il #MAS398 | 1112012025 | VARIOUS | = XXX | 460,304 | 478,091\ 489,035 | 489035 | _(o22) ) I aast1a (27.809) (27.809) 17,023 | 08/20/2048
36179T-25-7 | GOVERNMENT NATL MTG ASSOC Il #MAS264 | 11/26/2025 |VARIOUS | XXX | 1,132,079 | 1174936 | = 1202601 | ~ 1,202601 | 2833 @83y 1199969 | ol (67.889) ~ (67.889)| 41,562 | 06/20/2048
36170V-DN-7 | GNMAIIPOOLMAB409 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX ~ | 56,966 | 56966 | 58644 | 57039 @y L)) IR I S I (P I I 929 | 01/20/2050
3620C6-EG-6 | GOVERNMENT NATL MTG ASSOC #749935 | 12/01/2025 | MBS PAYDOWN 1000000 | XXX | 50951 50951 53161 51081 ) . B ()] I 5051 ool 127 1 11/15/2040
36241K-YZ-5 | GOVERNMENT NATL MTG ASSOC #782528 | 12/01/2025 | MBS PAYDOWN 1000000 | ~ XXX | 36491 36491 draz| 3653 | ) . ) U B 3849 104 1 01/15/2039
36296H-06-9 | GOVERNMENT NATL MTG ASSOC #691777 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | | 338 3325 3392 338 S Q). AU ) IR 338 92 | 07115/2038
1019999999 Financial Asset-Backed - Self-Liquidating - Agency Residential Mortgage-Backed Securities - Guaranteed (Exempt from RBC) 1,671,629 1,732,273 1,773,157 1,770,986 (3,659) (3,659) 1,767,329 (95,698) (95,698) 60,063 XXX
38378B-UY-3 | GOVERNMENT NATIONAL MORTGAGE A 1256C | 12/01/2025 |MBSPAYDOWN 1000000 | XXX | 345718| 345718 | 349283 | 345770 | (62) @) | ssel | 4508 021161203
38378KRR-2 | GOVERNMENT NATIONAL MORTGAGE A 1378 AF | 12/01/2025 | MBS PAYDOWN 100.0000 | . XXX | . 21708 | 27706 | . 28483 | 27733 | ) e 70| 367 [ 03/1612048
1029999999 Financial Asset-Backed - Self-Liquidating - Agency Commercial Mortgage-Backed Securities - Guaranteed (Exempt from RBC) 373,424 373,424 377,766 373,503 (80) (80) 373,424 4,875 XXX
3128M4-CP-6 | FEDERAL HOME LNMTG CORP #G02478 | 12/01/2025 |MBSPAYDOWN 1000000 | XXX | 38t| 381 &5 30| e s | 13 |raot0m
3128PR-FA-2 | FEDERAL HOME LN MTG CORP #1961 -~ 03/01/2025 | MBS PAYDOWN 100.0000 | = XXX | 14831 14831 15431 14841 SO U (1) R (150 I I I 10| 04/01/2025
3128PR-M7-1 | FEDERAL HOME LN MTG CORP #J12182 -~~~ 05/01/2025 | MBS PAYDOWN 100.0000 | = XXX — | 33 M3 3846 SATA I @ @y SIS 42 | 05/01/2025
3128PT-78-5 | FEDERAL HOME LNMTG CORP#J14490 | 12/01/2025 | MBS PAYDOWN 1000000 | ~ XXX | 7800 7800 T8I 78001 U U P IR S 7800 132 1 02/01/2026
3128PV-BD-1 | FEDERAL HOME LN MTG CORP #J15436 12/01/2025 | MBS PAYDOWN 100.0000 XXX 3,908 3,908 4,076 3,930 (22) (22) 3,908 80 | 05/01/2026
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3131X6-ZA-1 |UMBS-POOLZK3437 -~~~ | 12/01/2025 | MBS PAYDOWN 100.0000 XXX 22361 2236 | 2350 o 2252) _an (14 I 22361 L 36 | 08/01/2026
3131XH-5N-2 |UMBS -POOL ZL2653 -~~~ | 12/01/2025 | MBS PAYDOWN 1000000 XXX 9226\ 9226\ 9579 | 92T S AU (L)) R 9226\ | 176 1 02/01/2042
3131XJ-LP-5 |UMBS-POOLZL3034 ~ | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX 5480 5480 5698 | 5485\ | ()] I G 5480 ol 98 | 05/01/2042
3131XJ-.2B-1 |UMBS-POOLZL3438 | 12/01/2025 | MBS PAYDOWN 100.0000 XXX 29331 29831 3121 29411 SO AU (4] IR 2983 58 | 08/01/2042
313290-P2-7 |UMBS-POOLZA1341 | 12/01/2025 | MBS PAYDOWN 100.0000 XXX 8odo| 8od0| 8,196 8ods| ) AU )] R 8O0 136 | 09/01/2042
31320K-X3-3 |UMBS-POOLZA2498 | 12/01/2025 | MBS PAYDOWN 1000000 XXX 23870 23870 | 23967 |  23876| O )] I B0 468 | 03/01/2038
31320Q-N6-4 |UMBS-POOLZAGTI3 | M252025 |VARIOUS - XXX 420138 450538 | 467292  d67292) | (] I @) ] 4664051 ] (46,266)  (46266)| 14,162 | 04/01/2049
313290-2H-7 |UMBS -POOL ZA7044 -~~~ | 1125/2025 |[VARIOUS XXX 970413 | 1,004,757 | 1,057,193 | 1,067,193 | (@44 e 1052752 (82,339)  (82339)| 35560 | 06/01/2049
3132A4-6H-6 |UMBS-POOLZS4472 | 12/01/2025 | MBS PAYDOWN 100.0000 XXX 1326 11326 11839 1351 (29)] L)) R LAl I R I 217 | 02/01/2042
3132A4-6K-0 |UMBS-POOLZS4474 -~ | 12/01/2025 | MBS PAYDOWN 1000000 XXX 3g66 | 3866 3800 3T anp AU UL)) E N I T I 67 | 03/01/2042
3132A4-7B-8 |UMBS-POOLZS4490 -~~~ | 12/01/2025 |MBS PAYDOWN 1000000 | = XXX 4808\ 4808\ 4903 aglzy o @ @ 4808\ 79 | 07/01/2042
3132A4-7K-8 |UMBS-POOL Z84498 | 12/01/2025 | MBS PAYDOWN 100.0000 XXX 26041 28041 2,731 2610 SO U (4] IR 28040 42 110/01/2042
3132DN-FV-0 |UMBS-POOLSD1080 | 12/01/2025 | MBS PAYDOWN 1000000 XXX 84,588 | 84,588 | 79407 84379 210 RS I 84see | Lo 1,287 | 05/01/2052
3132DP-ER-5 |UMBS -POOL SD1944 -~~~ | 12/01/2025 | MBS PAYDOWN 100,0000 XXX 14560 14560 1467 | B P T T I L I O I 121 1 12/01/2052
31320P-TC-2 |UMBS -POOL SD2347 -~~~ | 12/01/2025 | MBS PAYDOWN 100.0000 XXX 119486 | 119486 114278 | 1192051 281 A1 R 19486 3,909 | 02/01/2053
313207-DS-6 |UMBS-POOLSDS513 | 12/01/2025 | MBS PAYDOWN 100.0000 XXX 83878 |  83878|  82213| 83801} . T 8878\ L 1,936 | 02/01/2053
31320T-04-5 |UMBS-POOLSDS&75 | 12/01/2025 | MBS PAYDOWN 1000000 XXX 180,741 180,741 1347041 0 130936 | (195) L) R [STC N I [N T D 4,614 | 06/01/2054
31320V-7B-5 |UMBS-POOLSD80SO | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 118959 | 118959\ 122565 | - 18109\ o f (0] I U] I [T I I T D 1,332 | 09/01/2050
3132DV-BH-7 |UMBS -POOL SD7240 | 12/01/2025 | MBS PAYDOWN 100.0000 XXX 67163 67163 6707 | S20 AU R 670631 1,490 | 12/01/2054
3132E0R4-6 |UMBS-POOLSD4t07 | 12/01/2025 | MBS PAYDOWN 100.0000 XXX 87666 | 87666 | 87939 | 87679 4] (L)) I 87866 | ol 2,394 110/01/2053
3133A8-MR-5 |UMBS -POOL QB2168 | 12/01/2025 | MBS PAYDOWN 100,0000 XXX 105155 | 105155\ 108803 | 105331 ( (178)) UL R 105155\ o f 949 | 08/01/2050
3133AA-H9-6 |UMBS-POOLQB38S6 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 15770 | 175770\ 181407 176008 | o f @8 @) ] TS0 2,035 | 09/01/2050
3133KG-PY-8 |UMBS -POOLRA339 | 11252025 |[VARIOUS XXX 753639 | 830572\ 860,680 | 860680 | @2307)] @30y ] 858373 | | .. (104,738)  (104,738)| 22,142 | 09/01/2049
3133KY-VK-2 |UMBS-POOLRBS118 | 12/01/2025 | MBS PAYDOWN 100,000 XXX 63188 | 63188 | 64896 | 63280 @) ) I L I (R O 689 | 07/01/2041
3136A8-PH-7 | FANNIEMAE 12100AY -~ | 12/01/2025 | MBS PAYDOWN 100,0000 CXXX o 1080303 | 1,080,303 | 1133137 | 10818144 (e L) 1080303 (o f 17,453 | 09/25/2032
3137AURR-2 | FREDDIEMACA114LM | 12/01/2025 | MBS PAYDOWN 100.0000 XXX 182,366 | 182366 | 189,005 | 182533 | (167)| .. ceny 182366 ] 2,812 | 10/15/2032
3138ED-2v-2 |UMBS-POOL AKBSS7 | 12/01/2025 | MBS PAYDOWN 100.0000 XXX 219% | 219 | 2345\ 2200 . AU IR 219 41 1 04/01/2042
3138M6-R2:5 |UMBS-POOLAP3204 -~~~ | 12/01/2025 | MBS PAYDOWN 1000000 XXX 6876 | 6876 7A38 6801 @) ey 6876 | | 94 | 08/01/2027
3138WO-RB-7 |UMBS -POOLARS18T -~ | 12/01/2025 |MBS PAYDOWN 1000000 | = XXX 3839 3839 379 | @45 ()] I ()] I D E e T I 60 [ 03/01/2043
3138W1-3L-9 |UMBS-POOLAR4402 -~~~ | 12/01/2025 | MBS PAYDOWN 100.0000 XXX 54121 54121 5,691 54021 e ey SATZL 68 | 02/01/2028
3138WG6E9 |UMBS-POOLAST68 | 12/01/2025 | MBS PAYDOWN 100.0000 XXX 55370 | 55370 | 58372 55428 .G L)) I 85370 b 1,117 | 05/01/2046
31396H-J8-3 |FREDDIEMACS114PF | 12/15/2025 | MBS PAYDOWN 100,000 XXX A2 A2 11,531 "ATS | S Q). U ) IR MATZN 323 | 02115/2036
313%6V-4B-1 |FANNIEMAEOTS8FG | 12/25/2025 |MBS PAYDOWN 1000000 | = XXX 2325\ S 2325\ 2325 2325\ 72 | 06/25/2037
31407B-WY-1 |UMBS - POOL 826063 | 12/01/2025 | MBS PAYDOWN 100.0000 XXX 56421 56421 5407 56201 2 R I 56421 ool 171 07/01/2035
3140FP-CO-8 |UMBS-POOLBE36SS | 12/01/2025 | MBS PAYDOWN 100.0000 XXX 4212y 242121 24734 4237 @) @ 42120 b 458 | 06/01/2047
3140GY-GZ:6 |UMBS -POOLBHO215 -~~~ | 12/01/2025 | MBS PAYDOWN 100,0000 XXX 15029 15029 15425 150441 RG] L)) R L I [ I 282 | 01/01/2048
3140H3-CU-8 |UMBS-POOLBJtSBS2Z | 12/012025 | MBS PAYDOWN 100.0000 XXX 88081 8808 | 8918 | 880} NG RN /] I 8808 | ol 220 | 10/01/2047
3140HG-HH-3 | UMBS -POOL BK2931 -~~~ 08/08/2025 | VARIOUS = CXXX | 1300567 | 1405591 | 1471917 | 1460180 (8,061)] 08| 14521190 ] (151,551)  (151,5551)| 18,507 | 08/01/2035
3140KL-JF-0 |UMBS-POOLBQME1 | 12/01/2025 | MBS PAYDOWN 1000000 XXX 84634\ 84634 | 89249 84803 | (169)) e e I (R I D 1,110 | 08/01/2050
3140Q7-L4-7 |UMBS-POOLCAO3E | 12/01/2025 |MBS PAYDOWN 1000000 | = XXX ~ | 14575 4SS 15203 | maett (€] I I (€271 I WEIS\ 347 | 09/01/2047
314009-NW-9 | UMBS - POOL CA2204 -~~~ | 12/01/2025 | MBS PAYDOWN 100.0000 XXX 2561 25261 2626\ 2582 OIS )] R 25260 64 | 08/01/2048
314009-P9-8 |UMBS-POOL CA2247 -~~~ | 12/01/2025 | MBS PAYDOWN 100.0000 CXXX 17073 7073 16866 | 17,061 2y RS D P worsy 289 | 08/01/2038
31400A-NA4 |UMBS -POOL CA3084 -~ | 12/01/2025 | MBS PAYDOWN 100,000 XXX 4262\ 4262\ 4388 | 4265 SO AU ) R S I (S P S 99 1 02/01/2049
3140QP-2F-3 | UMBS - POOL CB4373 12/01/2025 | MBS PAYDOWN 100.0000 XXX 124,794 124,79 123,390 124,724 69 69 124,794 2,715 | 08/01/2052
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3140QT-CD-9 | UMBS -POOL CB7267 -~~~ | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | = 105,941 105941 103540 | 105785 | 156 BUECH R 1058410 3,592 | 10/01/2053
3140QV-LC-6 |UMBS-POOLCBO322 | 12/01/2025 |MBS PAYDOWN 1000000 | = XXX | 93087 | 93087 | 93582 | 931104 @ L] IR 93087\ ol 2,973 (10/01/2054
3140W0-XH-3 |UMBS -POOL FAOE7S -~~~ | 12/01/2025 |MBS PAYDOWN 1000000 | = XXX ~ | 43296 43296 424960 || 8 L3 R 432060 709 | 02/01/2055
3140W1-WU-3| UMBS - POOL FA1558 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 22586 22586 | 2625 | B (O PP I I 2586 233 | 05/01/2055
3140W2-TL-5 |UMBS-POOLFA2354 -~ | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 26344\ 263441 26430 f M R () S B340 374 | 07/01/2055
3140X7-XJ-3 |UMBS-POOLFMA280 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 143237 | 143237\ 148362 | 143488 | @ S R M3237 |\ 1,799 | 09/01/2050
3140X8-KJ-5 |UMBS-POOLFMAT6 08/08/2025 |VARIOUS | XXX ) 726762 - 2153145 2244317 2227744\ | (CTE0)] I (CTE0)] I 2225906 | (499,233)  (499233)| 29811 11/01/2050
3140XL-A40 |UMBS-POOLFS4526 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 80657 | 80657 | 81791~ 80729| 73 U ()] I 806571 ] 2,578 | 05/01/2053
3140XR-2N-4 |UMBS -POOLFS9780 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 92218 | 922181 93688 | 92200 ) (L)) I 2218 b 3,041 (10/01/2054
3140XR-2P-9 |UMBS-POOLFSO781 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 14091 14091 115606 | 1447 .8y ) R mAST 3465 | 11/01/2054
3140Y6-TK6 |UMBS-POOLCCOS53 | 12/01/2025 |MBS PAYDOWN 100.0000 | = XXX | 8205 8205 8242\ ol 8205\ ol 34 106/01/2055
31410G-ME-0 | FEDERAL NATIONAL MTG ASSOC #888757 | 12/01/2025 | MBS PAYDOWN 1000000 | XXX | =~ 8 8 8 5 P I N I I 8 4 1 09/01/2037
31413)-FD-1 | FEDERAL NATIONAL MTG ASSOC #946664 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX 10091 10991 11041 10991 A P D P D (00 I I I 53 1 09/01/2037
31418C-XM-1 |UMBS -POOL MA3383 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX ~ | o198 018 23 1030 g L) R L I I I 206 | 06/01/2048
31426U-4K-7 |UMBS-POOLQYS825 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 2253|2283 2 | Ol R )l D 2253 376 | 08/01/2055
31427N-F6-1 |UMBS-POOLSL1088 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | = 110038 | 110038 | 109862 | f o D D LT R I R D 2,465 | 04/01/2055
31427NLW-7 |UMBS -POOLSL1240 -~ | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 15448 15448 15830 | B O P P sads 64 104/01/2055
31427P-F7-4 |UMBS-POOLSL1S8S | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 180219 | - 130219 | - 130641 f () I I ()] I 180219 1,532 | 07/01/2055
31427PFN-9 |UMBS-POOLSL1972 -~ | 12/01/2025 | MBS PAYDOWN 1000000 | ~ XXX | 933441 93344 93599 | Ol R )l S ESK o I I I 1,091 | 07/01/2055
31427PH3-1 |UMBS-POOLSL2049 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | w27 42A7) 459 Ny R () D w2ATy 93 | 08/01/2055
31426Q-C65|UMBS -POOLRJO0TO -~~~ | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 166,951 | 166951 | 160,559 | 166,504 | 356 -0 I 186951 5,025 (10/01/2053
3142GRAKX-7 |UMBS -POOLRJ209 -~~~ | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 101,128 | 101,128\ 98948 | 101022 o f 100 IR L I 01028 3,130 | 04/01/2054
3142GRVA-5 |UMBS -POOLRJ1508 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 63464 | ~ 63464| 61679 6339%6| . 68 U2 O 634641 1,877 | 05/01/2054
314268653 |UMBS-POOLRJ26S6 | 12012025 |MBSPAYDOWN 1000000 | ~ XXX | 52968 | 52968 | 51904 52937 3t A1 D 52968 | Lo 1,650 | 10/01/2054

1039999999 Financial Asset-Backed - Self-Liquidating - Agency Residential Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from R 9,477,620 10,150,704 10,481,728 9,813,754 (19,682) (19,682) 10,361,746 (884,124) (884,124) 206,641 XXX
03466AA7 | ANGEL OAK MORTGAGE TRUST24-9A1 | 12101/2025 |MBSPAYDOWN 1000000 | XXX | 289079 | 289079 | 289075 |  289078| | s | 8407 | 092512069
07336L-AB-0 | OCEANVIEW MORTGAGE TRUST21-2A2 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 51303 51303| 52586 | 51362 f 49 L)) I S133 ¢ 720 | 06/25/2051
07336N-AD-1 | BAYVIEW OPPORTUNITY MASTERFUN 22:2A4 | 12/01/2025 | MBS PAYDOWN 1000000 |~ XXX | 103602 | 103602 | 92177 | 102835 | 766 (-0 R 103802 o f 1,674 | 12/25/2051
12662K-AA-7 | CREDIT SUISSE MORTGAGE TRUST 21-NQMB AT | 12/01/2025 | MBS PAYDOWN 100.0000 | = XXX | 55427 55427 | 45093 549041 5231 BN R Ssdzr ) 373 | 07/25/2066
22757G-AC-7 | CROSS MORTGAGE TRUST24-H8 A1 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | = 184091 184091 184088 | 184093 | C @ B ) D 184091 6,507 | 12/25/2069
24381V-AA-8 | DEEPHAVEN RESIDENTIAL MORTGAGE 21-3A1 -~ | 12/01/2025 | MBS PAYDOWN 1000000 | ~ XXX | 492626 | 492626 | 400800 | 483764 | 8,862 886z R I I R 3,599 | 08/25/2066
36250V-AB-9 | GS MORTGAGE-BACKED SECURITIES 20-PJ4 A2~ | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX — | 23675\ 236751 0 201511 23538 L 1/ [ I AT I (P P I 437 | 01/25/2051
36267B-AB-3 | GS MORTGAGE-BACKED SECURITIES 22-GR2 A2~ | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | = 136630 | 136630 | 113736 | 1358071 823 BN I 186630\ ] 2177 | 08/26/2052
36267E-AD-3 | GS MORTGAGE-BACKED SECURITIES 22-PJ2 A4~ | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | = 27236 | 27236 | 78242 - WS 2125 BTSN D 21236\ 3,184 | 06/25/2052
46593F-AD-4 | JP MORGAN MORTGAGE TRUST 22-INV3A3B | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX ~ | 456721 45672 37829) 45340 332 S I 2 I I (AU 784 | 09/25/2052
465973-AC-9 | JP MORGAN MORTGAGE TRUST 22-INV1 A3~~~ | 12/01/2025 | MBS PAYDOWN 100.0000 | = XXX ~ | R37 0 R3TH 283951 48T L0 IR L3 I R}TL 552 | 03/25/2052
465076-AA6 | JP MORGAN MORTGAGE TRUST 22-LTVI A1~ | 12/01/2025 | MBS PAYDOWN 1000000 | XXX | = 207081 20708  186% | | 4 oA 7081 62 | 07/25/2052
46649T-AA4 | JP MORGAN MORTGAGE TRUST 18:3A1 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 55124\ 551241 50576 | 548481 276 R0 R Ssda24h b 1,056 | 09/25/2048
46654A-AC-3 | JP MORGAN MORTGAGE TRUST 21-10A3 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX ~ | 36190 | 36190 | 20540 | 359711 219 AL I A0 502 | 12/25/2051
55284T-AAS IMFRATRUST22INVIAT - | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 128300 128300\ 127,061 ( 128153 | f (S0 IR L0 IR I 128300 o f 2876 | 04/25/2066
64832C-AC-7 | NEW RESIDENTIAL MORTGAGE LOAN 25-NQM3 A1~ | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | = 108852 108852 108850 | | G AL U 1088521 2,139 | 05/25/2065
67647W-AB-3 | OCEANVIEW MORTGAGE TRUST 21-3 A2 12/01/2025 | MBS PAYDOWN 100.0000 XXX 40,123 40,123 40,919 40,151 (28) (28) 40,123 556 | 07/25/2051
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67648B-AA-0 | BAYVIEW MSR OPPORTUNITY MASTER 221 A1~ | 12/01/2025 | MBS PAYDOWN 1000000 | XXX | 6724 67274 68399 67317 | Gl I ) I 6r2rd ) 1,172 | 12125/2051
729907-AB-1 | PMTLOANTRUST25-INVS A2 -~~~ | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 149377 | 149377\ 499141 o f C )l I L)) R MO3TT | 3,436 | 05/25/2056
73015D-AC-5 | PMTLOANTRUST25-INV4 A3 -~~~ | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 3055241 3055241 304369 ) 0| [ I [ I 3055241 ] 5,192 | 03/25/2056
73015F-AA-4 | PMTLOANTRUST25INVZ A1 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | = 154422 154422 185805 1 (40) B .V] A B4z 2,668 | 06/25/2056
753917-AB-9 | RATEMORTGAGE TRUST24-2A2 = | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | = 406,747 | 406,747 | 402171 405675| 1072 BAEUCS D P 067471 | 16,002 | 07/25/2054
753917-AV-5 | RATEMORTGAGE TRUST24-2A20 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 610120 610,120 | 598680 | 607433 | 2,887 BT I 6101200 ] 24,003 | 07/25/2054
75400U-AB-8 | RATEMORTGAGE TRUST24-3A2 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 213226 213226 213893 | 213343} | ey L] I 232260 7,931 (107252054
81749P-AB-6 | SEQUOIAMORTGAGE TRUST24-9A2 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | = 435480 | 435480 | 436782 | 435758 | (269) BCL) I P 4384891 13,056 | 10/25/2054
89176U-AN-4 | TOWD POINTMORTGAGE TRUST20-2A1A -~ | 12/01/2025 | MBS PAYDOWN 1000000 | XXX ~ | 64285\ ~ 64285| 56912 | 63536 | 749 T 642851 b 558 | 04/25/2060
80183F-AP-3 | TOWD POINT MORTGAGE TRUST24-3ATA | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 172325 | - 172325\ 170902 | - 122124 3 RIS I 2325 4,362 | 07/25/2065
89183F-AQ-1 | TOWD POINT MORTGAGE TRUST24-3A1B | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 129244\ 129244\ 276t | 128422 b (3 I (3 I 129244 3,271 | 07125/2065
89183G-AA-4 | TOWD POINT MORTGAGE TRUST24-4 A1A | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | = 176578 176578 173190 | 176238 | 339 R E N I wesT8 Y 4,451 (10/27/2064
89688W-AA-9 | TOORAK MORTGAGE CORP 21-INVI AT -~ | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 93006 | 93006 | 93006 93006 | | b 93006 b 851 | 07/25/2056
924925-AA-8 | VERUS SECURITIZATIONTRUST 24-7 A1~ | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 181576 | 181576 | - 1815751 181576 P U I R LTI I I T D 5,224 | 09/25/2069
92538H-AA-8 | VERUS SECURITIZATION TRUST 21-4 AT~ | 12/01/2025 | MBS PAYDOWN 1000000 | XXX | 44998 | 44998 | 36912 - 44d7t) 521 B2 R ae | 282 | 07/25/2066
92538K-AA-1 | VERUS SECURITIZATION TRUST 20-5 A1~ | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | = 147,782 | 147782\ - 123750 | 145862 1,920 BEE D P (L2077 I I O D 820 | 09/25/2066
925380-AA8 | VERUS SECURITIZATIONTRUST 21-7 AT | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX ~ | 60214\ 602141 52148 | 59768 | 445 MsL 0214 638 | 10/25/2066
92538U-AA-9 | VERUS SECURITIZATIONTRUST 223 A1 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX ~ | 84863\ 848631 77225 | 84473y L S I £ I 84863 L 1,880 | 02/25/2067
95003A-AC-8 | WELLS FARGO MORTGAGE BACKED SE21-1A3 | 12/01/2025 | MBS PAYDOWN 1000000 | XXX | 53989 53989 | 46873 | 53562 | A3 U0 I 53989 785 | 12/25/2050

1059999999 Financial Asset-Backed - Self-Liquidating - Non-Agency Residential Mortgage-Backed Securities (Unaffiliated) 5,591,994 5,591,994 5,285,781 4,830,448 22,676 22,676 5,591,994 131,687 XXX
05492P-AAG | BANC OF AMERICA MERRILL LYNCH 19-BPRANM | 10/01/2025 | MBS PAYDOWN 1000000 | - XXX | 754448 | 754448 | 777067 |  7s6448| | (o00) Lo o rsams | 779 | 111052032
05526Q-AA-4 | BANC OF AMERICAMERRILLLYNCH 15200P A~ 02/01/2025 | MBS PAYDOWN 100.0000 | = XXX | = 1,000,000 = 1,000,000 | = 973398 | 997658 | 2342 ) 1000000 | ] 5,363 | 04/14/2033
12593)-BF-2 |COMM MORTGAGE TRUST15CR24A5 07/01/2025 | MBS PAYDOWN 100.0000 | = XXX | = 1,500,000 | = 1,500,000 | ~ 1,531,758 | = 1500659 | (659) L 1800000 (b 28,558 | 08/10/2048
12593P-AW-2 | COMM MORTGAGE TRUST 15CR25 A4 -~ 07/01/2025 | MBS PAYDOWN 100.0000 | = XXX | = 2500000 = 2500000 | ~ 2592676 | 2503574 | (3,574) @S 28000001 oL 46,812 | 08/10/2048
12636L-AX-8 | CSAIL COMMERCIAL MORTGAGE TR 16C5A4 - 06/01/2025 | MBS PAYDOWN 100.0000 | = XXX = | = 578130 | 578,130 | 5839111 578130\ ) ] 578130\ ol 5361 | 111152048
17324D-AU-8 | CITIGROUP COMMERCIALMORT15P1AS 07/01/2025 | MBS PAYDOWN 100.0000 | = XXX ~ | = 250,000 |~ 250,000 |~ 257861 250,167 | (18D 1170 R 250000 b 4,714 | 09152048
23312V-AF-3 | DEUTSCHE BANK COMMERCIAL MORTG 16-C3A5 | 11/04/2025 | BARCLAYS CAPITALING. | = XXX | 2720459 | = 2750000 | = 2785305 | 2785254 | @72 NCAE) 2512821 (30.823)  (30,823) 73,735 | 08/10/2049
46591A-AZ:8 | JPMDB COMMERCIAL MORTGAGE SECU 18-C8A3 | 03/01/2025 | MBS PAYDOWN 1000000 | = XXX ~ | 99,597 | 995971 100592 99620 @) @y oL I (U U I 982 | 06/15/2051
46645)-AD-4 | JPMBB COMMERCIAL MORTGAGE 15C33 A4 -~ | 11/01/2025 | MBS PAYDOWN 1000000 |~ XXX = | = 3250,000 | = 3250000 | 3463535 | 3266492 | (16492)| (e492) 3250000 | b 93,025 | 12/15/2048
61766E-BD-6 | MORGAN STANLEY BAML TRUST16 C29A3 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | = 508,314 | 508314 | 513385 | 508344 e L) D 508314 | 12,639 | 05/15/2049
61766L-BS-7 | MORGAN STANLEY BAML TRUST16 C28 A4~ | 12/01/2025 | MBS PAYDOWN 1000000 |~ XXX | 2156845 | 2156845 | 2221416 | 2161374 | (4529 @529 2156845 | | 74,871 | 01152049
95000A-AU-1 | WELLS FARGO COMMERCIAL MORT15P2A4 | 10/01/2025 | MBS PAYDOWN 1000000 | = XXX | 2,000,000 | = 2000000 | ~ 2075894 | 2005389 | | G389 (C)] I 2000000 1 -] 60,507 | 12/15/2048
95000L-AZ6 | WELLS FARGO COMMERCIAL MORT16C33A4 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | = 15587 115587 119047 | 1158791 @92) B0 N P MSS8T 3,754 | 03/15/2059
95002M-AW-9 | WELLS FARGO COMMERCIAL MORTGAG 19-C52 A4 | 12/01/2025 | MBS PAYDOWN 1000000 | = XXX | 28181 28181 2846 | 2820 L@ U] U B 2818 47 | 08115/2052

1079999999 Financial Asset-Backed - Self-Liquidating - Non-Agency Commercial Mortgage-Backed Securities (Unaffiliated) 17,436,198 17,465,739 17,998,691 17,500,808 (33,788) (33,788) 17,467,021 (30,823) (30,823) 417,747 XXX
26251N-AB-6 | DRYDEN SENIOR LOANFUND 18:60AA | 10/15/2025 |MBSPAYDOWN 1000000 | XXX | 806365 | 806365 | 805155 | 804677 | | 1688 | | oness| ol eedss| ||| . 29661 |07/15201
26252V-AS-0. | DRYDEN SENIORLOAN FUND 20-77AAR 08/20/2025 | MBS PAYDOWN 100.0000 | XXX | 1000000 | 1000000 | 998800 | . . | . 200 I B 1000000 | | 25,666 | 05/2012034
40441L-AA4 |HBICRECLOLTD2IFLIA 07/16/2025 | MBS PAYDOWN 100.0000 | XXX | 33081 | sesge|  sesget| sessst| |||l 3881 | 11413 | 061612036
55620T-A}7 | MADISON PARK FUNDING LTD 17-23AAR | 10/16/2025 |VARIOUS | XXX | 2686613 | 2686613| 2686613 | 2686613 | | | | . | a3l | 120,566 | 0712712031
97314C-AA-8 |WIND RIVER CLO LTD 13-2A AR2 04/18/2025 | MBS PAYDOWN 100.0000 XXX 607,722 607,722 607,722 607,722 607,722 14,252 | 10/18/2030
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1099999999 Financial Asset-Backed - Self-Liquidating - Non-Agency - CLOs/CBOs/CDOs (Unaffiliated) 5,454,581 5,454,581 5,453,171 4,452,893 1,888 1,888 5,454,581 201,558 XXX
337671400 | FIRSTKEY HOMES 2020-SFR1 TRUST20-8FR2A | 081202025 |VARIOUS | XXX | 1589626 | 1603231 | 1603218 | 1603218 | 1 S tem29 ) (13599 (13593) 13612 | 101912037
33768E-AA-0 | FIRSTKEY HOMES TRUST 22-SFRSA | 12/01/2025 | MBS PAYDOWN 100.0000 = | = XXX ~ | 20998 | 20998 | 19690 20797 00 00 098 b 555 | 0711712038
43283C-AA-9 | HILTON GRAND VACATIONS TRUST 25-1AA | 12/25/2025 | MBS PAYDOWN 1000000 | = XXX | = frr218) o Arr218) 76| b 512 BCIT I w28y 2,361 | 05/27/2042
43283)-AA-4 | HILTON GRAND VACATIONS TRUST24-2AA | 12/25/2025 | MBS PAYDOWN 100.0000 | = XXX | 190429 | 190429 | - 190,395 | 189,849 580 BN I 190420 | 5,331 | 03/25/2038
55380T-AAD | MVWOWNERTRUST21-AWAA 08/07/2025 |VARIOUS = | XXX 200411 312026 31104 dtteAt) 18 L3 I 3959 ] (12548) (12548 2,010 | 01/22/2041
55400V-AAQ |MVWOT20224AA | 1212012025 | MBS PAYDOWN 1000000 | = XXX | = 216857 | 216857 | 216622 | 216076 | 581 UL I 28057\ | 6,671 |10/21/2041
82650D-AA0 | SIERRA RECEIVABLES FUNDING CO24-2AA © | 12/20/2025 | MBS PAYDOWN 1000000 | = XXX | = 499,143 | 499,143 | 499,020 | 498099 | 1,044 BICGCH R P 401431 L 12,237 | 06/20/2041
82652Q-AA9 | SIERRA RECEIVABLES FUNDING CO21-1AA -~ | 12/20/2025 | MBS PAYDOWN 1000000 | = XXX | 86069 | 86069 | 86044 | ~ 86028| 4 oM 86069 ol 431 {11/2012037
89238F-AD-5 | TOYOTA AUTO RECEIVABLES OWNER 22-BA3 | 11/15/2025 | MBS PAYDOWN 1000000 |~ XXX | 505582 | 505582 | 5055701 505580 ] . L I 20 ] 5055821 ol 6,486 | 09/15/2026

1119999999 Financial Asset-Backed - Self-Liquidating - Other Financial Asset-Backed Securities - Self-Liquidating (Unaffiliated) 3,585,133 3,611,353 3,609,669 3,431,588 2,980 2,980 3,611,274 (26,141) (26,141) 49,694 XXX
12510H-AV-2 | CAPITAL AUTOMOTIVE REIT 24-2AA1 | 12/16/2025 [MBSPAYDOWN 1000000 | XXX | 27813 | 27813 | 27004 | 27686 | 126 cos| o aes) | 688 |05/152054
30332Y-AC5 |FIPMASTERFUNDING LLC24-1AAT | 12/16/2025 | MBS PAYDOWN 1000000 | XXX | 2088 2083 2082 | 2000 al o 1 I 208 | | 55 | 10/15/2054

1519999999 Non-Financial Asset-Backed Securities — Practical Expedient - Lease-Backed Securities — Practical Expedient (Unaffiliated 29,896 29,896 29,086 29,765 130 130 29,896 743 XXX
12510H-AZ3 | CAPITAL AUTOMOTIVE REIT 24:3AA1 | 12/16/2025 MBS PAYDOWN 1000000 | XXX | 40000 | 40000 | ~ 39328| 30879 | 121 S| oo | 962 |10/1502054
86212F-AB-5 | STORE MASTERFUNDING LLC25-1AA2 | 1212012025 | MBS PAYDOWN 100.0000 | XXX | 1563 1563 862 al o 1 I 1963 11 | 10/2012055

1719999999 Non-Financial Asset-Backed Securities — Full Analysis - Lease-Backed Securities — Full Analysis (Unaffiliated) 41,563 41,563 40,890 39,879 125 125 41,563 963 XXX
417RACO |FOCUSBRANDS FUNDINGLLC 23242 | 10/30/2025 |MBSPAYDOWN 1000000 | XXX | 1875 1875  teot| | @) @ e 39 1013002083

1739999999 Non-Financial Asset-Backed Securities — Full Analysis - Other Non-Financial Asset-Backed Securities — Full Analysis (Unaffiliated) 1,875 1,875 1,991 (4) (4) 1,875 39 XXX

1889999999 Subtotal — Asset-Backed Securities (Unaffiliated) 43,663,913 44,453,402 45,051,930 42,243,624 (29,414) (29,414) 44,700,703 (1,036,786) (1,036,786) 1,074,010 XXX

I I
1909999997 Subtotals — Asset-Backed Securities — Part 4 43,663,913 44,453,402 45,051,930 42,243,624 (29,414 (29,414 44,700,703 (1,036,786) (1,036,786) 1,074,010 XXX
1909999999  Subtotals — Asset-Backed Securities 43,663,913 44,453,402 45,051,930 42,243,624 (29,414) (29,414) 44,700,703 (1,036,786) (1,036,786) 1,074,010 XXX
I I

2009999999 Subtotals — Issuer Credit Obligations and Asset-Backed Securities 88,009,962 90,140,245 90,700,117 87,095,656 1,630 (17,070 (15,440) 90,316,565 (2,317,171) (2,317,171) 2,078,809 XXX
0U206R102 |AT&TINC | 08072025 |PPERSANDLER&CO. | 38370000 | 1070070 | XXX | 915646 | 873685 | 41,961 A6t | omseds| | 5442 | 154424 31943 | XXX
00287Y-10-9 |ABBVIEINC 08/07/2025 | PIPER SANDLER & CO. | 2750000 | 546011 | XXX | 534267 | 488675 45592 Assz 534267 | a4 Ay 135830 | XXX
018802108 |ALLIANTENERGYCORP ~ 08/07/2025 | PIPER SANDLER & CO. | 12525000 | 827,652 | XXX | 77089 | 740729 | 30,166 EVLLCH I 7708% | 56757 56757 19069 | XXX
025537-10-1 | AMERICANELECTRICPOWER ~ 08/07/2025 | PIPER SANDLER & CO. | 5665000 | 645029 | XXX | ST746 | 522483 | 54,663 548631 ] Srraey 67883 | 67883 | 10537 | XXX
031162-10-0 |AMGENINC ~ | 122922025 | PIPER SANDLER&CO. | 2120000 | - 701916 XXX | 666437 | 562557 13880 4 ] 13880 | 666437 ] 35479 354791 20182 XXX
060505-10-4 | BANKOFAMERICACORP | 1013112025 | PIPER SANDLER&CO. =~ | 22330000 | 1182478 | XXX | 1052232\ ~ 981404 | 70829 0829 10522321 | 130246 | 130246 | 17,864 | XXX
11135F-101 |BROADCOMING ~ 08/07/2025 | PIPER SANDLER & CO. | 2400000 | ~ 693875| XXX | 430591 556416 |  (125825) (128829 | 430891 263284 263284 | . 2832 | XXX

125896-10-0 | CMS ENERGY CORP 08/07/2025 | PIPER SANDLER & CO. 11,400.000 849,918 XXX 774,139 759,810 14,329 14,329 774,139 75,779 75,779 12,369 XXX
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Current Year's Total

Unrealized Other-Than- Foreign Book/Adjusted Foreign Bond Interest / Stated
Number of Prior Year Valuation Current Year's Temporary | Total Change in Exchange Carrying Exchange Realized Total Stock Dividend | Contractual

CUsIP Disposal Shares of Par Actual Book/Adjusted Increase/ (Amortization)/ Impairment B/A.C.V. Change in Value at Gain (Loss) Gain (Loss) Gain (Loss) Received Maturity

Identification Description Date Name of Purchaser Stock Consideration Value Cost Carrying Value (Decrease) Accretion Recognized (10+11-12) B/A.CV. Disposal Date on Disposal on Disposal on Disposal During Year Date
126408103 [CSXCORP 0807/2025 | PIPER SANDLER & CO. | 13200000 [~ 470307 [ XXX [ 461550 [ 428868 | 32661 ECI sss0 | | 8757 8757 | 3485 [ XXX
126650-100 |CVSHEALTHCORP 08/07/2025 | PIPER SANDLER8CO. | 10670000 | 673250 | XXX | 41896 | 418976 | ] asore | | 194274 | 194274 | 21287 | XXX
17275R:102 |CISCOSYSTEMSING 08/07/2025 | PIPER SANDLER&CO. | - 18510000 | 1262513 | XXX | 1142425 | 1096792 | 46833 | | | 963 | w242 | | 120088 | 120088 | 19909 | XXX
172967424 |CITIGROUPINC 01108/2025 | PIPER SANDLER&CO. | 6805000 496,146 | XXX | 513503 | 479004 | 34499 34| | 513503 | | (7387 (73| | oxxx
237194105 |DARDENRESTAURANTSING 0303/2025 |PIPER SANDLER8CO. | . 1900000 | 372460 | XXX | 3717 | 34711|  (20,994) gy | N R B B3| B3| 2660 [ XXX
26441C-20-4 [DUKEENERGYCORP | 12022025 |VARIOUS . | 10490000 | 1314092 | XXX | 1269620 | 1045078 | 125125 25025 12609629 | | 44463 | 44463 | 21956 | XXX
30161N-10-1 |EXELONCORPORATION 0807/2025 | PIPER SANDLER&CO. | 21320000 | 968958 | XXX | 877205 |  802485|  7agw0| | | Al P I 7295 | | 91663 | 91663 17,086 | XXX
316773100 | FIFTHTHIRDBANCORP | 1212012025 | PIPER SANDLER&CO. | 24725000 | 1183484 | XXX | 1176747 | 1,045373 | 131374 [EUTEE I ierar) 67381 6738 | 37335 XXX
337932-10-7 |FIRSTENERGYCORP | 10331/2025 | PIPER SANDLER& CO. | 23525000 | 1,080317 | = XXX | = 1049904 | ~ 935825 | 114,080 n4080 1049904 L 304131 304131 30835 | XXX
437076-10-2 |HOMEDEPOTINCG 03/03/2025 | PIPER SANDLER& CO. -~~~ | 385000 | 149483 | XXX | 164,543 | 149,761 14,782 LTE S I o543 (15060) (150600 | XXX
459200-10-1 | INTL BUSINESS MACHINES CORP -~~~ 08/07/2025 | PIPER SANDLER & CO. | 4550000 | = 1,150213| XXX - | 1055660 | 1000227 85433 | | 85433\ | 1085660 | 94554 | 945541 12865 XXX
46625H-10-0 |JPMORGANCHASE&CO 08/07/2025 | PIPER SANDLER & CO. | 6,020,000 | - 1,717,799 | XXX | 1482079 | 1443054} 39,025 39025 14820791 | 25720 | - 235720 | 23401 XXX
478160-10-4 |JOHNSON&JOHNSON 08/07/2025 | PIPER SANDLER & CO. | 7430000 | 1269044 | XXX | 1245482 1,074527 | 170,956 m9se | 245482\ 1 23562 235621 18872 XXX
493267-10-8 |KEYCORP | 121292025 |VARIOUS )] 73770000 | - 1512443 | XXX ) 1392040 | 1264418 | 127,622 fergazy 1392040 120403 |~ 120403 | 6041 | XXX
49456B-10-1 |KINDERMORGANINC 07/01/2025 | PIPER SANDLER & CO. | 2685000 | 76,150 | XXX | 754181 73569 1,849 T« IS I BB szl szl 1857 | XXX
594918-10-4 |MICROSOFTCORP 08/07/2025 | PIPER SANDLER & CO. -~~~ | 905000 | 466568 | XXX | 407,282 | 381458 | 25824 258240 072821 | 59,286 | 59286 | 1,502 | XXX
693475-10-5 | PNC FINANCIAL SERVICES GROUPINC | 12/29/2025 | PIPER SANDLER& CO. .~ | 2915000 | - 619461 XXX | 610690 | 562,158 | 48,532 48532 610690 | 8710 8770 19239 | XXX
693517-10-6 |PPLCORPORATION -~~~ | 120022025 |VARIOUS = | 49220000 | 1,781,923 | XXX | 1695730 | 14144451 75136 | 1 [ I 1695730\ ol 86193 86193 | 34969 XXX
755136101 |RTXCORPORATION 08/07/2025 | PIPER SANDLER & CO. | 3,580.000 | 853415 XXX | 428120 | 414278 | - 13,842 Asg2y 428120 125295 125295| 4690 | XXX
780259-305 |SHELLPLC-ADR | 10/31/2025 | PIPER SANDLER&CO. | 13,270000 | = 993,108 | XXX | 962,010 | 8315366 | 130,645 1806451 | 920101 ] 31008 31098 | 28504 | XXX
882508-10-4 | TEXASINSTRUMENTSINC 07/01/2025 | PIPER SANDLER & CO. -~~~ | 1010000 | -~ 213040 | - XXX | 203309 | 189,385 | 13,924 34 2033091 9730 | 9730 2747 | XXX
902973-30-4 |USBANCORP | 12/292025 |PIPERSANDLER&CO. = | 22910000 | 1,249,033 | XXX | 1201400 |  1,005785 |  105615) | 1056151 L. 1201400 ¢ L 47632 47632| 46218 XXX
904767-80-3 |UNILEVERPLC-SPONSOREDADR | 12/08/2025 IRETURNOF CAPITAL | | 49820 | XXX 49820 - 43342) T N I I I I 49820 L | XXX
92343V-10-4 | VERIZON COMMUNICATIONS -~~~ 08/07/2025 | PIPER SANDLER & CO. | 25200000 | = 1,077,867 | ~ XXX | 981934 | 1,007,748 |~ (25814) @84 ] 9.81e34 | ] 95,933 | 959331 51219 XXX
931142-10-3 |WALMARTING 01/08/2025 | PIPER SANDLER & CO. -~~~ | 5955000 | 543198 | XXX | 568,031 5380341 29997 L0 I B 5680311 ] . (24833) (4833 1236 | XXX
949746101 |WELLSFARGO&CO 08/07/2025 | PIPER SANDLER & CO. .~~~ | 16,480.000 | 1,269,860 | XXX | 1,223,134 | = 1157555 = 65579 85579 1223134 | 46726 | 46726 | - 13184 | XXX
625508105 [CRHPLC-ORD 108312025 PIPERSANDLER&CO. | 7459.000 | 880442 | XXX | 768914 | 690,107 | 78,807 78807\ | 7689141 | 11528 | 11528 8279 | XXX
5019999999 Common Stock - Industrial and Miscellaneous (Unaffiliated) - Publicly Traded 29,911,343 XXX 27,540,695 25,473,088 1,755,557 1,755,557 27,540,695 2,370,647 2,370,647 611,952 XXX
784627103 |SPDRSAPSOOETFTRUST | 08072025 |PPERSANDLER&CO. | 13100000 | 8162835 | XXX | 7955922 | 7677648| 218274 g4 | | 72| | 26913|  206913| 66558 | XXX |
5819999999 Common Stock - Exchange Traded Funds | 8,162,835 XXX 7,955,922 7,677,648 278,274 278,274 7,955,922 206,913 206,913 66,558 XXX
5989999997 Subtotal - Common Stock - Part 4 38,074,178 XXX 35,496,617 33,150,736 2,033,831 2,033,831 35,496,617 2,577,560 2,577,560 678,510 XXX

I

5989999998 Summary ltem from Part 5 for Common Stocks | 52,733,787 XXX 50,026,501 50,026,501 2,707,289 2,707,289 272,987 XXX
5989999999 Total - Common Stock | 90,807,965 XXX 85,523,118 33,150,736 2,033,831 2,033,831 85,523,118 5,284,849 5,284,849 951,497 XXX
5999999999  Total - Preferred and Common Stock 90,807,965 XXX 85,523,118 33,150,736 2,033,831 2,033,831 85,523,118 5,284,849 5,284,849 951,497 XXX
6009999999 Totals 178,817,927 XXX 176,223,235 120,246,392 2,035,461 (17,070 2,018,391 175,839,683 2,967,678 2,967,678 3,030,306 XXX
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SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
11 12 13 14 15
Current Year's
Par Value Book/Adjusted Unrealized Other-Than- Total Foreign Interest and Paid for
CusIP (Bonds) Carrying Valuation Current Year's Temporary Total Change | Foreign Exchan|  Exchange Realized Total Dividends Accrued
Ident- Date Name of Disposal Name of or Number of Actual Value at Increase/ (Amortization)/ |  Impairment inB/A.CV. Change in Gain (Loss) Gain (Loss) Gain (Loss) Received Interest
ification Description Acquired Vendor Date Purchaser Shares (Stock) Cost Consideration | Disposal Date | (Decrease) Accretion Recognized | (10+11-12) B/AC.V. on Disposal on Disposal on Disposal During Year | and Dividends
443587 DFA SOUTHERN o G305 MOR'G'A'N'S'T v RCo e sibsiigs |varics siodoo | Tasesi | T, 480 R R R il il | o iere| (52
0089999999  Issuer Credit Obligations - Corporate Bonds (Unaffiliated) 760,000 749,854 758,480 756,236 6,382 6,382 2,244 2,244 19,794 1,520
0489999999  Subtotal — Issuer Credit Obligations (Unaffiliated) 760,000 749,854 758,480 756,236 6,382 6,382 2,244 2,244 19,794 1,520
0509999998  Subtotals — Issuer Credit Obligations — Part 5 760,000 749,854 758,480 756,236 6,382 6,382 2,244 2,244 19,794 1,520
2009999999  Subtotals — Issuer Credit Obligations and Asset-Backed Securities 760,000 749,854 758,480 756,236 6,382 6,382 2,244 2,244 19,794 1,520
00287Y-10-9 | ABBVIE INC 1210212025 fﬁ’jFORD C.BERNSTEIN& CO. | 152912025 | vaRIOUS 1,161,721
015271109 | ALEXANDRIAREALESTATEEQUIT |07/01/2025 | pIPERSANDLER&.CO. | 080712025 | PPER SANDLER 8 CO. B N DO R FEUEREEY ERRRUREE PR o
018802-10-8 | ALLIANT ENERGY CORP 08/07/2025 fﬁ’:“FORD C.BERNSTEIN& CO. | 10/31/2025 | vaRIOUS
025537-10-1 | AMERICAN ELECTRICPOWER [08072025|vaRious  |10/312025| PIPER SANDLER&CO. N PO DR U T .
031162100 |AMGENING 1200212025 |\VARIOUS 12/29/2025 | PIPER SANDLER & CO. L L O ISR ISRPIDIPIP ISRPIPIPIPRP ORRRPUPPIPRPRN INRPRPRPIPUPR IRl ISRl N oL I
060505-10-4 | BANK OF AMERICA CORP 10/31/2025 fﬁ’;‘FORD C. BERNSTEIN & CO 12/29/2025 | PIPER SANDLER & CO 1,185,435
11135F-10-1 | BROADCOM ING 08/07/2025 ffg‘FORD C.BERNSTEIN&CO. | 10/31/2025 | pIPER SANDLER & CO 465,164
iobdogi0s CSX CoRp i2i0dio0ds VAR'lo'U'S ............ (202035 | SPER SANDLER .6, Cpmsis | e | e | e |
126650-10-0 | V'S HEALTH CORP 1210212025 ffg‘FORD C.BERNSTEIN& CO. | 459912025 | vaRIOUS 1,507,447
17275R10-2 | GISCO SYSTEMS INC 10/31/2025 fﬁ’jFORD C.BERNSTEIN& CO. | 452012025 | pIPER SANDLER & CO 2,172,579
24410204 |DUKEENERGYCORP  |03032025|pPERSANDLER§CO. | OBO712025 | PPER SANDLER&CO. B O PR R FEEREEY EURRURE PR R
281020107 |EDISONINTERNATIONAL 08007/2025|VARIOUS 12/29/2025 | PIPER SANDLER & CO. esere| L | esses| esses| o ess|
30161N-10-1 | EXELON CORPORATION 08/07/2025 fﬁg‘FORD C.BERNSTEIN& CO. | 40/31/2025 | pIPER SANDLER & GO 970,182
459200-10-1 | INTL BUSINESS MACHINES CORP 08/07/2025 ngFORD C. BERNSTEIN & CO 10/31/2025 | PIPER SANDLER & CO 2,870 721,227 876,905 721,227 155,678 155,678 4,822
46625H-10-0 | JPMORGAN CHASE & CO 10/31/2025 ffCNFORD C.BERNSTEIN& CO. | 459912025 | yaRIOUS 11340 | 3301259 | 3504914 | 3,391,250 203,655 203,655 8505
o004 JOHNSON wiorNson - VARio'U's ............ (o035 | ppER sabiER s Go. | e | asosra | s 391 S S R R EEEEEEEE EEEEEEEE R EERERE R T s |
69351T-106 | PPL CORPORATION 08/07/2025 fﬁ’jFORD C.BERNSTEIN& CO. | 10/31/2025 | yaRIOUS 43575 | 1585402 | 1585813 | 1585402 410 410 11,874
755136101 | RTX CORPORATION 10/31/2025 fﬁ’:“FORD C.BERNSTEIN& CO. | 452012025 | pIPER SANDLER & CO
756100-104 |REALTYINCOMECORP  |01082025|PIPER SANDLER&CO. | 08/07I2025| PIPER SANDLER&CO. N PO DR U T .
92343V-10-4 | VERIZON COMMUNICATIONS 01/08/2025| PIPER SANDLER& CO. 08/07/2025 | PIPER SANDLER & CO. Lol IS ISP ISRPIDIPIP ISRPIPIPIPP RRRPUPPIPUPRN INRPRPPIPIPR IRl ISRl IS ol I
949746-10-1 | WELLS FARGO & CO 10/31/2025 | SANFORD C. BERNSTEIN & CO. | 4529/5025 | pipER SANDLER & CO. 20| 26981 | 296289 | 2697181 285,654 285,654 14,832

LLC
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SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
11 12 13 14 15
Current Year's
Par Value Book/Adjusted Unrealized Other-Than- Total Foreign Interest and Paid for
CusIP (Bonds) Carrying Valuation Current Year's | Temporary Total Change | Foreign Exchan|  Exchange Realized Total Dividends Accrued
Ident- Date Name of Disposal Name of or Number of Actual Value at Increase/ (Amortization)/ |  Impairment inB/A.CV. Change in Gain (Loss) Gain (Loss) Gain (Loss) Received Interest
ification Description Acquired Vendor Date Purchaser Shares (Stock) Cost Consideration | Disposal Date | (Decrease) Accretion Recognized | (10+11-12) B/AC.V. on Disposal on Disposal on Disposal During Year | and Dividends
G25508-10-5 | CRH PLC - ORD 1210212025 ffg‘FORD C.BERNSTEIN&CO. | 12129/205 | pIPER SANDLER & CO 7,609 899,509 968,279 899,509 68,770 68,770 2,760
5019999999  Common Stock - Industrial and Miscellaneous (Unaffiliated) - Publicly Traded XXX 26,343,760 28,336,402 26,343,760 1,992,644 1,992,644 169,337
464287200 |ISHARES CORE S&P 500 ETF 103112035 |vaRIOUS 1212912025 | PIPER SANDLER & CO. | 21000 | 13045275 | 14423983 | A3gs27s ||| 478700 | 478700 | de288|
46432F-84-2 | ISHARES CORE MSCI EAFE ETF 10/31/2025 | VARIOUS 12/29/2025 | PIPER SANDLER & CO 36,110 3,071,522 3,204,178 3,071,522 132,656 132,656 57,362
78462F-10-3 | SPDR S&P 500 ETF TRUST 08/07/2025 fﬁg‘FORD C.BERNSTEIN& CO. | 46/0312025 | pIPER SANDLER & GO 10560 | 6665944 | 6769224 | 6665044 103,280 103,280
5819999999  Common Stock - Exchange Traded Funds XXX 23,682,741 24,397,385 23,682,741 714,645 714,645 103,650
5989999998  Subtotal - Common Stocks XXX 50,026,501 52,733,787 50,026,501 2,707,289 2,707,289 272,987
5999999999  Total - Preferred and Common Stock XXX 50,026,501 52,733,787 50,026,501 2,707,289 2,707,289 272,987
6009999999  Totals XXX 50,776,355 53,492,267 50,782,737 6,382 6,382 2,709,533 2,709,533 292,781 1,520
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such Company Owned
Total Amount of by Insurer on Statement Date
Goodwill Included in 9 10
CUSIP Description Name of Subsidiary, NAIC NAIC Valuation Book/Adjusted Book Adjusted Nonadmitted Number of % of
Identification Controlled or Affiliated Company Company Code ID Number Method Carrying Value Carrying Value Amount Shares Outstanding
148454106 |THECASTLEHILLINSCOMPANY | 11887 | 200817088 | @i | teser0| || 1000000000\ 100000
1199999 Common Stocks - U.S. Property & Casualty Insure 1,685,670 XXX XXX
055664109 |BMICSeviceCop | 0] 06490830 il 100000100000
1799999 Common Stocks - Other Affiliates XXX XXX
I I
1899999 Total - Common Stocks 1,685,670 XXX XXX
1999999 1,685,670 XXX XXX
1. Total amount of goodwill nonadmitted $ 0
1 2 3 4 Stock in Lower-Tier Company
Owned Indirectly by Insurer on Statement Date
Total Amount of Goodwill 5 6
CUsIP Name of Company Listed in Section 1 Included in Amount Shown Number of % of
Identification Name of Lower-Tier Company Which Controls Lower-Tier Company in Column 7, Section 1 Shares Outstanding
0399999 Total XXX XXX
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NONE Schedule DA - Part 1
NONE Schedule DB - Part A - Section 1
NONE Schedule DB - Part A - Section 2
NONE  Schedule DB - Part B - Section 1
NONE Schedule DB - Part B - Section 2
NONE Schedule DB - Part D - Section 1
NONE Schedule DB - Part D - Section 2
NONE Schedule DB - Part E
NONE  Schedule DL - Part 1
NONE  Schedule DL - Part 2

E18-E27
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SCHEDULE E - PART 1 - CASH

1 2 3 4 5 6 7
Amount of
Amount of Interest Accrued
Restricted Rate of Interest Received December 31
Depository Asset Code Interest During Year of Current Year Balance *
OPENDEPOSITORIES o
Cash Held-Bank of America Providence RI -l 489370 | XXX
Cash Held- Federal Home Loan Bank of Boston -~~~ BostonMA 17791 XXX
0199998  Deposits in (0 ) depositories that do not exceed the allowable limit in any one depository
(See Instructions) - open depositories XXX XXX XXX
0199999  Totals - Open Depositories XXX XXX 501,149 [ XXX
SUSPENDED DEPOSITORIES
0299998  Deposits in (0 ) depositories that do not exceed the allowable limit in any one depository
XXX XXX XXX
0299999  Totals - Suspended Depositories XXX XXX XXX
0399999  Total Cash on Deposit XXX XXX 501,149 [ XXX
0499999  Cash in Company's Office XXX XXX XXX XXX XXX
0599999  Total Cash XXX XXX 501,149 [ XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

T January - 2473325 | 4 April o 176,205 | 7. July
2. February | 3022725 | & May | 774357 | 8. August
3. March 398,049 | 6. June 1,051,737 | 9. September

(132,410)

(607,795)

10. October 1
11. November
12. December

485,953
501,149

E28
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Restricted Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
CUSIP Description Asset Code Acquired interest Date Carrying Value Due & Accrued During Year
092480718 BLACKROCKLIQUIDITYFUND. || 005 XXX 8280800
31846v-54-2 FIRSTAMERTREASURYOBLIG-Z TR P 121302025 | XXX ST815838 |
31846V-542 |FRSTAMERTREASURYOBLIGZ s | 22025 || XXx_ | 18200651 L
8209999999 Exempt Money Market Mutual Funds — as Identified by SVO 27,252,079
I I
8589999999 Total Cash Equivalents (Unaffiliated) 27,252,079
8609999999 Total Cash Equivalents 27,252,079
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A ns BS s os €S S 68
1B A8 8% o B
1C 8AS 8BS 3¢y
1D 4AS 88 s
1E 5A$ s8¢ 5c¢
1F 6%
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

States, etc.

1. Alabama AL
y i e
AYFOIIRTIRE iy
4. Arkansass AR
5. Calfomia " CcA
e o
7. Connecticut cr
8. Delaware " DE
9. District of Columbia e
10. Florida FL
i ooms Rin
i o R
5 b e
I RERTIERE i
15. Indigna IN
TR W
ot R RPN s
18. Kentucky T KY
19. Lovisiana A
20. Maine ME
o g i
22. Massachusetts " MA
23. Michigan M
24, Minnesota " MN
25. Mississippi " Ms
26. Missouri MO
gy e By
28. Nebraska " NE
2 N Ny
30. New Hampshire NH
31, NewJersey NJ
32. New Mexico CNM
33. NewYork NY
34. North Carolina NC
35. North Dakota ND
3. Oho OH
37. Oklahoma oK
o oo o
39. Pemnsylvania " PA
40. Rhode Island RI
41. South Carolina 'sC
42. South Dakota sD
43. Tennessee N
T 3y
. U it
o i
47, Vignia VA
48. Washington WA
49, WestVirginia Wy
50. Wisconsin Wl
S e iy
52. American Samoa AS
oy T Ry
54, PuetoRico " PR
55. U.S. Virgin Islands v
56. Northem Mariana Islands MP
ittt Is ol
58. Aggregate Other Alien and Other ~ OT
oy e AL O
DETAILS OF WRITE-INS

5801.

O R TIRIERITTIRIENE

dags s

5898. Sum of remaining write-ins for Line 58

from overflow page
5899. Totals (Lines 5801 - 5803 + 5898)
(Line 58 above)

1 2 Deposits For the Benefit
of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusted Fair Book/Adjusted Fair
Deposit Purpose of Deposit Carrying Value Value Carrying Value Value
IO |MASTATEDEPOSIT | | sl 509643
O |ARGOGENRE | | aes2t0] 24620989
XXX| 0 xxx |
XXX XXX 24,839,774 25,130,632
XXX XXX
XXX XXX

E30
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OVERFLOW PAGE FOR WRITE-INS
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