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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

Investment Categories

1

Amount

2

Percentage
of
Column 1
Line 14

Amount

4
Securities
Lending
Reinvested
Collateral
Amount

5

Total
(Col. 3 +4)
Amount

6

Percentage
of
Column 5
Line 14

Issuer credit obligations (Schedule D, Part 1, Section 1):

1.01 U.S. government obligations............cccoeieiiiiiiiiicceeeeeees
1.02 Other U.S. government obligations .............cccooiiiiiniiiiniiieceeeeee
1.03 Non-U.S. sovereign jurisdiction securities
1.04 Municipal bonds — general obligations (direct & guaranteed) ................
1.05 Municipal bonds — special reVeNUE..............cooveeeiiieiiieeiieeeee e
1.06 Project finance bonds issued by operating entities
1.07 Corporate bonds

1.08 Mandatory convertible bonds ...........c.ccooieiiiiiiiiiiii e
1.09 Single entity backed obligations
.10 SVO-Identified bond exchange traded funds — fair value

.11 SVO-Identified bond exchange traded funds — systematic value

-

1
1.12 Bonds issued by funds representing operating entities...............cccccce... |
1.13 Bank 10ans - iSSUEA...........c.cccoiiiiiiiiic
1.14 Bank 10aNns - @CUIrEd.........coouiiiiiiiiiiiie e
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans
1.16 Certificates of dEPOSIt...........cceeriiiiiiiiiii e
1.17 Other issuer credit obligations. ..o
1.18 Total issuer credit 0bligations...........cccoeiiriiiiiiiieeee e
Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating

2.02 Financial asset-backed securities — not self-liquidating

2.03 Non-financial asset-backed securities ..
2.04 Total asset-backed securities...............ccocoiiiiiiiiii
Preferred stocks (Schedule D, Part 2, Section 1):

3.01 Industrial and miscellaneous (unaffiliated)
3.02 Parent, subsidiaries and affiliates............ccccceeeeeciiee e
3.03 Total preferred StOCKS. ........ccviviiiiiiiiiieiieceese e
Common stocks (Schedule D, Part 2, Section 2):

4.01 Industrial and miscellaneous - publicly traded (unaffiliated)

4.02 Industrial and miscellaneous - other (unaffiliated)

4.03 Parent, subsidiaries and affiliates - publicly traded

4.04 Parent, subsidiaries and affiliates - other
4.05 Mutual funds
4.06 Unit investment trusts
4.07 Closed-end funds
4.08 Exchange traded funds
4.09 Total common stocks

Mortgage loans (Schedule B):
5.01 Farm mortgages .......cccooouiiiiiiiiiieieeieee e
5.02 Residential mortgages

5.03 Commercial mortgages
5.04 Mezzanine real estate loans

5.05 Total valuation allowance

5.06 Total mortgage loans
Real estate (Schedule A):
6.01 Properties occupied by COMPANY ........cocueiiiiiiiieiieieeee e
6.02 Properties held for production of income

6.03 Properties held for sale
6.04 Total real estate .............ccooiiiiiiiic
Cash, cash equivalents and short-term investments:

7.01 Cash (Schedule E, Part 1)
7.02 Cash equivalents (Schedule E, Part 2)
7.03 Short-term investments (Schedule DA)

7.04 Total cash, cash equivalents and short-term investments

Contract loans
Derivatives (Schedule DB)
Other invested assets (Schedule BA)
Receivables for securities
Securities Lending (Schedule DL, Part 1)........ccccoeoiieiiiiieceeccee

Other invested assets (Page 2, Line 11) ...

........ 14,953,541

(4,307,614)
......... 4,164,928

...1,068,789

.. 1,068,789 |..

........ 14,953,541

(4,307,614)
......... 4,164,928

........ 23,772,841

13,884,751

14,953,541

(4,307,614)
......... 4,164,928

1,068,789 |...

Total invested assets

96,672,598

100.000

96,672,598

96,672,598

100.000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

Schedule A - Verification - Real Estate

NONE

Schedule B - Verification - Mortgage Loans

NONE

Schedule BA - Verification - Other Long-Term Invested Assets

NONE

S102, SI03
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1 2 3 4 5
Issuer Credit Asset-Backed
Total Obligations Securities Preferred Stocks Common Stocks

1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOF YEAT...........ccueuiiiiuiiereiiieeiete et ee ettt ss s st s s ea s s bt s se s e s bbb s ses et s s s sssese s s s snsssesesessnsnsesesns [erebetesennecncenaananas 88,769,891 ..o 20,866,304 |.......covvvrrecnnnn 15,318,729 [ [ 52,584,857

2. Cost of bonds and stocks acquired, Part 3, COIUMIN B.............c.ccueuruiiiieieieieteteeceeeeeese e teteseseas s st s sesesessas s s s sesesesesessas s esesesesesesesssssssssasesesessssassssssssseseseses |eeesesenenensasnsnsesenas 22,705,923 |....oooveeen 13,674,696 |....cocovveeeeen 3,779,293 | e, 5,251,934

3. ACCIUAI OF GISCOUNL ...tttk h et h e E £ E bt EeE b e bt E o2 E et E bt E e b b e bbbt h b h bbbt bbb bbb bbb bbb eis [oeees et 220,572 [ 141,702 | 78,870 [oevveieeieierreceeesverces |oreeeeeieeienas Lo

4. Unrealized valuation INCrEASE/(AECIEASE). ............c.ceuieeeeeeeeteteteseeetetetesesesesesssses et et esesessssas s es et esesesesessasssesas e s et et et essas s s esesesesesessssasasssesasesesesssnas s asesesesesesnnns [ersnenssseaeseneaenenenenes 4,400,494 | 22,745 |.eeeeeeeeercerneenes |t et 4,377,749

5. Total gain (10ss) 0n diSPOSAIS, Part 4, COIUMN 18 ........cciiiuiuiieiiiiiieeeie ettt ettt ettt ee st s bbb s et s s s e s et s s s s ses e bbb s st e st s s s nsssesessssnsnsesesesnas |oentscseestesanntcaeeetenanas 766,600 ..o (50,989) ... (13,996)|.....voveeeeieieececeeericeee o 831,585

6. Consideration for bonds and stocks diSpPOSed, Part 4, COIUMI B.............c.cueururuiiiiiieteteteeeie et tesesesess e st e e sesesessss s st sesesesessssssesesssesesesessssansesssssesesesnans |eeeseseseensnsnsssesenas 19,808,016 |.....c.cveveeene 10,851,344 oo 4.996,279 e e 4,760,393

7. AMOTHZAtON OF PIEMIUM .....o.viivieeeee ettt ettt ettt s et et et et s s eae s es et et e s et e s essas s essseeeseseseeees s esesee e s et et easas s esesesesesesesessasssssasesesesesssnssssssnsssssnsesnsnssssasssasesnsesnanns |oeesesenesisnsssssesesesenenens 28,541 | 6,452 | 22,089 [ oo XXX oo,

ST ol =1 (o] (=T fo [ W=V (o g E=T oo oM ol g E=T oo TR g T oToTo) (0= o U] C=Yo B oz= Ty YT o IRV Z= (U1 O O O O PP P RPN

9. Current year's other-than-temporary iMPaIMMENt FECOGNIZEM .........c.ciiririririeieteietisitet ettt ettt et seetesesesesesessssssesesesesasese s ssesesesesesesesesssesesesesesesanesssesesesens |ooesesesesntnesseseseseaeaens 196,831 | [ |t | 196,831
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiNE 2 ........ccoovveueurieirininininiseeieeeeeseseseiees e (14,808)].....ceeeeeeeeerreenene (23,821)|..eeceeccee 9,013 | e XXX oo
11.  Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9410) ........coceiuereiiiiieiieieisiieeeeieteieesssseaese sttt sese e s s st ss s [ereeeseseeneeneierenanns 96,815,284 |.....coovviricnn 23,772,841 | 14,953,541 [oooooeeeeceeeceeeees [ 58,088,902
B2 o - T g To g B= o Lo a1 =T BR=T 4o T U q (o O o P RO RPN
13.  Statement value at end of current period (Line 11 minus Line 12) 96,815,284 23,772,841 14,953,541 58,088,902




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .......ccccocevvvervveereesee e 12,713,336 12,587,269 12,485,090 13,490,000
Governments and Municipalities 2. CaANAdA ... [ [ [
3. Other Countries 163,162 172,900 159,980 200,000
4. Total 12,876,498 12,760,169 12,645,070 13,690,000
5. United States ......c.cccceevvevreeieeneee e, 9,872,971 | e, 9,836,164 |....ccocvnvee. 9,865,119 |.ccveveee. 10,091,000
All Other Issuer Credit Obligations B. CANAA ..ooeeeeeeeeeeeee e 422,702 ...................... 419,930 ...................... 424,898 ...................... 420,000
(unaffiliated) 7.  Other Countries.........ccccocvrerervseneeiee e, 600,670 |.covrriiieennne 605,168 |....ccevevirinnne 600,384 |..cccoovvvriinnnn 605,000
8. Total 10,896,343 10,861,262 10,890,401 11,116,000
All Other Issuer Credit Obligations
(affiliated) 9. Total
10. Total Issuer Credit Obligations 23,772,841 23,621,431 23,535,471 24,806,000
Asset-Backed Securities
11. United States.......coceovvvvrrenneiniee deeeiiccs 14,953,541 |...cccoenee. 14,423,664 |................ 14,924,822 |................. 15,350,010
Asset".?’aCked Securities 12, CANAAA........coceieeeieeeeeeeeeeee e e [ [ [
(unaffiliated)
13.  Other Countries
14. Total 14,953,541 14,423,664 14,924,822 15,350,010
Asset-Backed Securities (affiliated) 15.  Total
16.  Total Asset-Backed Securities 14,953,541 14,423,664 14,924,822 15,350,010
17. Total Bonds 38,726,382 38,045,095 38,460,293 40,156,010
PREFERRED STOCKS
18.  United States .........ccocvveeeiiiiiieeeee e e
Industrial and Miscellaneous B TR 0= T = To £= ! R S ISR RRRN
(unaffiliated) 20.  Other COUNLTIES........veeveveeeeeeeeeeres oo seeeesiesisssenes [eoeiieieesessessssssssssssssensens [oesessessssssssesse e
21.  Total
Parent, Subsidiaries and Affiliates 22. Total
23. Total Preferred Stocks
COMMON STOCKS
Industrial and Miscellaneous 24.  United States .........ccovevvrecereienniene oo 48,120,844 |................. 48,120,844 |................. 21,245,674
(unaffiliated), Mutual Funds, Unit 25, CANAAA ...oeeeeeeeeeeeeeeeeeee e 451,998 |...cocoovevnne 451,998 |...oovovei 368,523
Investment Trusts, Closed-End 26.  Other COUNtHES. .....c.ovoveeeeeeeeeerere o 9,516,060 |................... 9,516,060 |..vcveveeirnnne 5,420,772
Funds and Exchange Traded Funds | 57 ota| 58,088,902 58,088,902 27,034,969
Parent, Subsidiaries and Affiliates 28. Total
29. Total Common Stocks 58,088,902 58,088,902 27,034,969
30. Total Stocks 58,088,902 58,088,902 27,034,969
31. Total Bonds and Stocks 96,815,284 96,133,997 65,495,262
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY
SCHEDULE D - PART 1A

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20 Years

Total Current Year

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

1. U.S. Government Obligations

TANAIC T e
1.2NAIC2..
T.3NAIC 3 o
TANAIC A .o
1.5NAICS ..
T.BNAIC 6 ..o
1.7 Totals

.................. 104,644

............... 6,063,525

.............. 2,048,249

............... 1,662,933

............... 2,831,081

104,644

2. Other U.S. Government Securities
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC 1
3.2 NAIC 2
3.3NAIC3..
3.4 NAIC4 ..
3.5NAICS ..
3.6 NAIC 6
3.7 Totals

4. Municipal Bonds — General Obligations
4.1 NAIC 1
42NAIC2 ..
4.3 NAIC 3 ..
44 NAIC4 ..
45NAICS ..
4.6 NAIC 6
4.7 Totals

5. Municipal Bonds — Special Revenue
5.1 NAIC 1
52NAIC2..
5.3NAIC3..
54 NAIC4 ..
5.5NAICS ..
5.6 NAIC 6
5.7 Totals

6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)
6.1 NAIC 1
6.2 NAIC 2
6.3NAIC 3 ..
6.4 NAIC 4 ..
6.5NAICS5 ..
6.6 NAIC 6

6.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
7. Project Finance Bonds Issued by Operating Entities
(Affiliated)
TANAIC T e
T2NAIC 2 .o
T3NAIC 3 e

74 NAIC4 ..
75NAICS ..

TBNAIC B ..o
7.7 Totals
8. Corporate Bonds (Unaffiliated)
B.ANAIC T e 180,081 |...covevnve 1,548,446 |.............. 1,965,344 |............c.... 660,717 [ 870,338 |........... D.9,% CHNUI RS 5,224,926 | 185 [ XK o XK e 4,523,030 |.ooeererenne 701,896
B.2NAIC 2 ..t 164,884 |...............1,287,508 |............... 3,169,900 |.coveeeeeenne 382,004 |...ooeceeenne 667,121 | XK s 5,671,417 | 1406 | XK e e XK [ 4,613,430 |.coovennnne 1,057,987

............... 1,287,508
8.3 NAIC 3 ..
8.4 NAIC4 ..
BE5NAICSH ..
B.BNAIC B ..o
8.7 Totals

L0IS

9. Corporate Bonds (Affiliated)

9 NAIC T e
9.2NAIC 2 ..
9.3NAIC3 ..
94 NAIC 4 ..ot
95 NAIC S ..o
9B NAIC B ...
9.7 Totals

10. Mandatory Convertible Bonds (Unaffiliated)
10T NAIC T e
10.2NAIC 2 ...
T0.3NAIC 3 e
104 NAIC 4 ..o
10.5NAIC5 ...
TOB NAIC B ..o
10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)
TIANAIC T e
T12NAIC 2 e
T13NAIC 3 e
11.4 NAIC 4 ...
11.5NAIC5 ...
TIBNAIC 6 ..
11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)
12.1 NAIC 1
12.2 NAIC 2
12.3 NAIC 3.
12.4 NAIC 4 .
12.5NAIC 5.
12.6 NAIC 6
12.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Single Entity Backed Obligations (Affiliated)
13.1 NAIC 1
13.2NAIC 2.
13.3 NAIC 3.
13.4 NAIC 4
13.5 NAIC 5
13.6 NAIC 6
13.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —
Fair Value

14.1 NAIC 1

142 NAIC 2.

14.3 NAIC 3

14.4 NAIC 4

14.5 NAIC 5

T4B6NAIC K ...

14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15.1 NAIC 1
15.2NAIC 2.
15.3 NAIC 3.
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6
15.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Unaffiliated)

16.1 NAIC 1

16.2 NAIC 2.

16.3 NAIC 3

16.4 NAIC 4

16.5 NAIC 5

16.6NAIC 6 ...

16.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

17.1 NAIC 1
17.2NAIC 2.
17.3 NAIC 3.
17.4 NAIC 4
17.5 NAIC 5
17.6 NAIC 6
17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18 1NAIC T .o
18.2NAIC 2.
18.3 NAIC 3
18.4 NAIC 4
18.5NAIC 5.
18.6 NAIC6 .....cooveeieee
18.7 Totals
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Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

SCHEDULE D - PART 1A (Continued)

ing Values by Major Types of Issues and NAIC Designations
7

1 2 4 5 6 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)
19.1 NAIC 1
19.2NAIC 2.
19.3 NAIC 3.
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)
20.1 NAIC 1.
20.2NAIC 2.
20.3 NAIC 3
20.4 NAIC 4
20.5 NAIC 5
20.6 NAIC B ...
20.7 Totals

21.

Bank Loans — Acquired (Affiliated)
21.1 NAIC 1
21.2NAIC 2
21.3NAIC 3
21.4 NAIC 4
21.5NAIC 5
21.6 NAIC 6
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Unaffiliated)
22.1 NAIC 1
22.2NAIC 2.
22.3NAIC 3.
22.4NAIC 4 .
22.5NAIC 5
226 NAIC B ...
22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
23.1 NAIC 1.
23.2NAIC 2.
23.3NAIC 3
23.4 NAIC 4
23.5NAICS5.
23.6 NAIC6 .....covvvercee
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2 NAIC 2
24.3 NAIC 3
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

7

Total Current Year

25.

Certificates of Deposit (Affiliated)

25.1 NAIC 1
25.2 NAIC 2
25.3NAIC 3
25.4 NAIC 4
25.5NAIC 5
25.6 NAIC 6
25.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

26.

Other Issuer Credit Obligations (Unaffiliated)

26.1 NAIC 1
26.2 NAIC 2
26.3 NAIC 3

26.4 NAIC 4 .
26.5NAICS5 .
26.6 NAIC 6 .

26.7 Totals

27.

Other Issuer Credit Obligations (Affiliated)

27.1 NAIC 1
27.2 NAIC 2
27.3NAIC 3
27.4 NAIC 4
27.5NAIC 5
27.6 NAIC 6
27.7 Totals

28.

Agency Residenti

Guaranteed
28.1 NAIC 1
28.2 NAIC 2
28.3NAIC 3
28.4 NAIC 4
28.5NAIC 5
28.6 NAIC 6
28.7 Totals

al Mortgage-Backed Securities -

........................... 1,653,468

............... 1,653,468

29.

Agency Commercial Mortgage-Backed Securities -

Guaranteed
29.1 NAIC 1
29.2 NAIC 2
29.3NAIC 3
29.4 NAIC 4
29.5NAIC 5
29.6 NAIC 6
29.7 Totals

30.

Agency Residenti

Not Guaranteed
30.1 NAIC 1
30.2 NAIC 2
30.3 NAIC 3

al Mortgage-Backed Securities —

30.4 NAIC 4 ...
30.5NAICS ...

30.6 NAIC 6
30.7 Totals

673,881

2,358,292

1,827,345

1,791,270

598,465

7,249,253

6,971,163

278,090
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Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

SCHEDULE D - PART 1A (Continued)

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

3

=

. Agency Commercial Mortgage-Backed Securities -

Not Guaranteed
31.1 NAIC 1
31.2 NAIC 2
31.3NAIC 3
31.4 NAIC 4
31.5NAIC 5
31.6 NAIC 6
31.7 Totals

32.

Non-Agency Residential Mortgage-Backed

Securities (Unaffiliated)
32.1 NAIC 1
32.2NAIC 2
32.3NAIC 3
32.4 NAIC 4
32.5NAIC 5
32.6 NAIC 6
32.7 Totals

33.

Non-Agency Residential Mortgage-Backed

Securities (Affiliated)
33.1 NAIC 1
33.2NAIC 2
33.3NAIC 3
33.4 NAIC 4
33.5NAIC 5
33.6 NAIC 6
33.7 Totals

34.

Non-Agency Commercial Mortgage-Backed

Securities (Unaffiliated)
34.1 NAIC 1
34.2NAIC 2
34.3NAIC 3
34.4 NAIC 4
34.5NAIC 5
34.6 NAIC 6
34.7 Totals

35.

Non-Agency Commercial Mortgage-Backed

Securities (Affiliated)
35.1 NAIC 1
35.2 NAIC 2
35.3 NAIC 3
35.4 NAIC 4
35.5 NAIC 5
35.6 NAIC 6
35.7 Totals

36.

Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)
36.1 NAIC 1
36.2 NAIC 2
36.3 NAIC 3
36.4 NAIC 4
36.5 NAIC 5
36.6 NAIC 6
36.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Non-Agency — CLOs/CBOs/CDOs (Affiliated)
37.1 NAIC 1
37.2NAIC 2
37.3NAIC 3
37.4 NAIC 4
37.5NAIC 5
37.6 NAIC 6
37.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. Other Financial Asset-Backed Securities
(Unaffiliated)

38.1 NAIC 1
38.2 NAIC 2
38.3NAIC 3
38.4 NAIC 4
38.5NAIC 5
38.6 NAIC 6
38.7 Totals

Zlis

. Other Financial Asset-Backed Securities
(Affiliated)

39.1 NAIC 1
39.2 NAIC 2
39.3NAIC 3
39.4 NAIC 4
39.5 NAIC 5
39.6 NAIC 6
39.7 Totals

. Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4
40.5 NAIC 5
40.6 NAIC 6
40.7 Totals

. Equity-Backed Securities (Affiliated)
41.1 NAIC 1
41.2 NAIC 2
41.3 NAIC 3
41.4 NAIC 4
41.5NAIC 5
41.6 NAIC 6
41.7 Totals

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Unaffiliated)

42.1 NAIC 1
42.2 NAIC 2
42.3 NAIC 3
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals
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Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

SCHEDULE D - PART 1A (Continued)

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

43.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Affiliated)
43.1 NAIC 1
43.2 NAIC 2
43.3 NAIC 3
43.4 NAIC 4
43.5NAIC 5
43.6 NAIC 6
43.7 Totals

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

44,

Lease-Backed Securities — Practical Expedient

(Unaffiliated)
44.1 NAIC 1
44.2 NAIC 2
44.3 NAIC 3
44.4 NAIC 4
44.5 NAIC 5
44.6 NAIC 6
44.7 Totals

45.

Lease-Backed Securities — Practical Expedient

(Affiliated)
45.1 NAIC 1
45.2 NAIC 2
45.3 NAIC 3
45.4 NAIC 4
45.5 NAIC 5
45.6 NAIC 6
45.7 Totals

46.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Unaffiliated)
46.1 NAIC 1
46.2 NAIC 2
46.3 NAIC 3
46.4 NAIC 4
46.5 NAIC 5
46.6 NAIC 6
46.7 Totals

47.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Affiliated)
47.1 NAIC 1
47.2 NAIC 2
47.3NAIC 3
474 NAIC 4
47.5NAIC 5
47.6 NAIC 6
47.7 Totals

48.

Lease-Backed Securities — Full Analysis

(Unaffiliated)
48.1 NAIC 1
48.2 NAIC 2
48.3 NAIC 3
48.4 NAIC 4
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals

422,947

473,221

896,168

896,168




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

49. Lease-Backed Securities — Full Analysis
(Affiliated)

49.1 NAIC 1
49.2 NAIC 2
49.3 NAIC 3
49.4 NAIC 4
49.5 NAIC 5
49.6 NAIC 6
49.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

50. Other Non-Financial Asset-Backed Securities —

Full Analysis (Unaffiliated)
50.1 NAIC 1
50.2 NAIC 2
50.3 NAIC 3
50.4 NAIC 4
50.5 NAIC 5
50.6 NAIC 6
50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —

Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4
51.5 NAIC 5
51.6 NAIC 6
51.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
52. Total Bonds Current Year
B2 ANAIC T e [(c) I 3,433,443 |............. 13,741,831 | 6,613,698 |............... 4,672,303 |...cceeennn 4,430,528 | [ 32,891,803 26,598,174 |............... 6,293,629
52.2NAIC 2 ... N ..164,884 |... .1,287,508 |.... 3,333,062 ..382,004 |.. 667,121 |... 5,834,579 |.. ..4,776,592 |.. ..1,057,987
B52.3NAIC 3 .. () s s e [ [ [ [
52ANAIC 4 .o (D) e o i [ [ [ [ [eereseseseseseesesenesfoeseseens XX i foeeeeeen s XXX [ e
525 NAIC S ..o (D) s s [ [ [ [ [(c) JRRSSURURSRRRRRR YNSRI RUNIRRIND o, o, CHUNNUINIY IUVISITIIRD 0. ORI RO TER RSOOSR
52.6 NAIC 6 ... N (c)
52.7 TOtalS ..o o0 3,998,327 | 15,029,339 |............... 9,946,760 |.....cvvevn 5,054,307 |..ccueuenne 5,097,649 |..ooirce (o) ..o 38,726,382 31,374,766 |.............. 7,351,616
52.8 Line 52.7 as a % of Col. 7 9.3 38.8 25.7 13.1 13.2 100.0 81.0 19.0
53. Total Bonds Prior Year
53 ANAIC T e e 3,091,244 |............. 12,857,439 |............... 6,138,506 |............... 3,762,999 |....oevnne 5,282,745 |...ooeeeens oot XXX e o XK oo 31,082,933 | 85.9 | 25,402,728 |.............. 5,680,205
53.2NAIC 2 .ot e 55,028 |.............. 2,165,115 | 2,240,240 | 221,684 | 420,034 |- [t XX e e XK [ 5,102,101 | 141 | 3,923,112 | 1,178,989
53.3NAIC 3 ..o RSP U URU FOO U UUPUPURURUPUYUPI AEVURTURURTORURURURURORTIN UEVPRURUYUTURUYUYURVURI UVORURURURURUNUNUNURE RUSSRSIITD o, o, CNNSUSUITN RUSURURD. o.¢. CORRURURR ROUOR ORI e |- .

53.4NAIC4 ...
53.5NAICS ...
53.6 NAIC6 ...

53.7 TOtAIS .o e 3,146,272 |............. 15,022,554 |.............. 8,378,746 |............... 3,984,683 |......coc.. 5,652,779 |...oooeeereeneceenns oo XX e e XX | (D) +2.36,185,034 [ 100.0 [.ooeeneee 29,325,840 |............. 6,859,194

53.8 Line 53.7 as a % of Col. 9 8.7 41.5 23.2 11.0 15.6 81.0 19.0
54. Total Publicly Traded Bonds

541 NAIC 1 oot 1,347,109 |............. 10,496,412 |.............. 5,940,176 |...coovnvevne 4,416,687 |..cocennne 4,397,792 | [ 26,598,176 26,598,176

542 NAIC 2 ... 144,918 |... 1,125,360 |...............2,598,389 |.... 357,141 | 550,785 |... 4,776,593 |.. ...4,776,593 |..

B4.3NAIC 3 ..o e T T AR USSRV ISSRTRTORRTPRPRSRRSTUR UTSUSRSRSUSRSRSSUURN RUSTSRRRRRRRRRSRRRRRTR VSRR &0 CINURUVRITN VRN ¢ ¢ R SRR
544 NAIC 4 ... o e o
BASNAICS ..o o [ [ e feeeer s eeeees [errerenese e e [oeeeeeeienenenenenennes foreeeeens XX fer s XX e [
BABNAIC 6 ..o
54.7 TOtalS eoeeeeeeeeeeeee e e 1,492,027 |............ 11,621,772 |..............8,538,565 |............... 4,773,828 |............... 4,948 577 | e
54.8 Line54.7asa@ % Of COL 7 ..coovevveereeeeees oo 4.8 | 37.0 | 272 [ | 2 15.8 | e 10000 | XXX e e XK o XXX e e
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 3.9 30.0 22.0 12.3 12.8 81.0 XXX XXX XXX 81.0 XXX
55. Total Privately Placed Bonds
551 NAIC 1 oo e 2,086,334 |..........c.... 3,245,419 | 673,522 |.ccoovvnne. 255,616 [...ocvcvevcene T30 [ e 6,293,627 23 e XXX feeneeeee XXX i [ XXX e 6,293,627

55.2NAIC 2 ...
55.3 NAIC 3 ...
554 NAIC 4 ...

...19,966 |... .. 134,673 |.....

....24,863 |.. 1,057,986 |.. T XXX e XX e [ XKX ..1,057,986

555 NAIC 5 ..o se e o [ [ [ [ [
55.6 NAIC 6 ...
55.7 TOAIS ..ot eeeesees eee 2,106,300 |...............3,407,567 |.............. 1,408,195 |..corinee 280,479 ..o 149,072 | [ 7,351,613 [ 1920 | XK o X o XK
55.8 Line 55.7 as @ % Of COl. 7 ..o oo 28.7 [ 464 | 19.2 [ 3.8 [ 2.0 [ oo 100.0 | X% [ XK e XXX e XXX oo 100.0
55.9 Line 55.7 as a % of Line 52.7, Col. 7,
Section 52 5.4 8.8 3.6 0.7 0.4 19.0 XXX XXX XXX XXX 19.0
(@) Includes $  oorerieeennne 7,351,613 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ current year of bonds with Z designations and $ ........cccceeveinccincnnne prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(c) Includes $ currentyear, $ ..o prior year of bonds with 5GI designations and $ .........c.cccceeeireinrccnnne currentyear, $ oo prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§ ......cccccoiiiinnne TNAIC2 $ s P NAIC3 $ o T NAICA $oeeeeees i NAICS B : NAIC6 $



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SlI16, SI17, SI18, SI19, SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

Total

3
Money Market
Mutual funds

Book/adjusted carrying value, December 31 of prior year ............cccccceevenne
Cost of cash equivalents acquired .............coooeiieiiiiiiieeeeeeeee e
Accrual of diSCoUNt ..o
Unrealized valuation increase/(decrease) ..........cccoovreeieeneeneenieeie e
Total gain (I0SS) 0N dISPOSAIS .....c.eeuviuiiiiiiiiieeee e
Deduct consideration received on disposals ...........cccocvroeiiieneenieeneeneeieens
Deduct amortization of Premium ..........coieiiieiieiieie e
Total foreign exchange change in book/adjusted carrying value ...................

Deduct current year’s other-than-temporary impairment recognized ............

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH8-9) o

Deduct total nonadmitted amounts ............cccooeiiiiiiiiieee e

Statement value at end of current period (Line 10 minus Line 11)

................... 4,514,661

................... 1,427,944

4,164,928

................... 4,514,661

................... 1,427,944

4,164,928

Si21




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

Schedule A - Part 1 - Real Estate Owned

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE

Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 1 - Other Long-Term Invested Assets Owned
NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made
NONE
Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO1, EO2, EO3, E04, E05, EO6, EO7, E08, E09



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

(1=

1 2 3 4 5 6 8 Change in Book/Adjusted Carrying Value Dates 20
9 10 11 12 15 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Carrying Increase/ | tization)/ |Impairment| Carrying When Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value Paid During Year Acquired Date Maturity
912810-RA-8 ..... US Treasury Bond INFL IX ..oooovvveniiniiiiniiiiiininns oo LA e 9,848 [.......evvneennnn 10,000 |oeveennnnnnnn. . 10,464 [ 10,588 i i 290 [ 157 o e ....04/23/2024 ...|....02/15/2043 ...
912810-RF-7 ..... US Treasury Bond INFL IX .. 1A ... 512,197 |... ....01/22/2025 ...|....02/15/2044 ...|.
912810-RN-0 ..... US Treasury Bond 1A ...649,900 |... ....12/08/2023 ...|....08/15/2045 ... |.
912810-RX-8 ..... US Treasury Bond . 1A ... 605,462 |... ....12/08/2023 ...|....05/15/2047 ...|.
912810-SE-9 ..... US Treasury Bond . 1A ... 340,397 |... ...10/02/2024 ...|....11/15/2048 ...|.
912810-SW-1 ... US Treasury Bond INFL IX .. 1A .. 73,29 |... ....06/14/2023 ...|....02/15/2050 ... |.
912810-TJ-7 ..... US Treasury Bond 1A ....08/22/2025 ...|....08/15/2052 ...|.
912810-TS-7 ..... US Treasury Bond . 1A ....12/11/2023 ...|....05/15/2043 ...|.
912810-TT-5 ..... US Treasury Bond . 1A ....12/07/2023 .. .08/15/2053 ..
912810-UC-0 ..... US Treasury Bond . 1A ...02/27/2025 .. .08/15/2054 ..
912810-UK-2 ..... US Treasury Bond . 1A K ...08/20/2025 .. .05/15/2055 .. .
912810-U-8 ..... US Treasury Bond . 1A 172,813 |.... ....10/31/2025 ...|....08/15/2055 ...|. 179,156
912810-UN-6 ..... US Treasury Bond . 1A 146,949 |.... . . ....10/31/2025 ...|....08/15/2045 ... |. 148,534
912828-2E-3 ..... US Treasury Note . 1A 619,831 [.... . 613,107 |.. ....12/08/2023 ...|....08/31/2027 ...|. 644,006
91282C-AV-3 US Treasury Bond . 1A 564,400 |.... ..622,603 |.. ...05/18/2021 ...|....11/15/2030 ...|. 647,822
91282C-BH-3 . US Treasury Bond . 1A .. 104,644 ....12/08/2023 .. .01/31/2026 .. .. 105,197
91282C-CY-5 ..... [US Treasury Bond . 1A ..966,431 ....12/08/2023 .. .09/30/2028 .. ,054,550
91282C-EE-7 ..... [US Treasury Bond . 1A ..899,387 ....08/07/2024 . .03/31/2029 ..
91282C-FJ-5 US Treasury Bond . 1A ....09/30/2024 ...|....08/31/2029 ...|.
91282C-FU-0 US Treasury Bond . 1A ...10/31/2022 ... |....10/31/2027 ...|.
91282C-GC-9 . US Treasury Bond . 1A . ....12/30/2022 .. 1273172027 ..
91282C-JJ-1 . US Treasury Bond . 1A . 108,605 |. ....02/04/2025 .. .11/15/2033 ..
91282C-JY-8 . US Treasury Bond 1A ..209,312 | ....06/11/2024 . .01/15/2034 ..
91282C-J2-5 . US Treasury Bond . 1A ..274,646 |. ....04/24/2024 .. .02/15/2034 ..
91282C-LK-5 ..... [US Treasury Bond . 1A ..625,269 |. ....08/30/2024 .. .08/31/2029 ..
91282C-LR-0 ..... US Treasury Bond . 1A 437,626 . . ...02/19/2025 ... |....10/31/2029 ...|.
91282C-LU-3 ..... US Treasury Bond . 1A 721,815 . 714,877 |.. ....08/29/2025 ...|....10/31/2031 ...|.
91282C-LW-9 ..... US Treasury Bond . 1A 450,580 ..433,882 |.. ....12/31/2024 ...|....11/15/2034 ...|.
91282C-MA-6 ..... US Treasury Bond . 1A 412,262 ..400,980 |.. ... 12/18/2024 ...|....11/30/2029 ...|.
91282C-M-8 ..... US Treasury Bond . 1AL , . 527,830 |.... ..526,930 |.. ...04/30/2025 ...|....04/15/2028 ...|.
912820-PJ-4 ..... US Treasury Bond .......cccooeviiiiivnnnnniiiiiinnnnnninnns fornenen e, L LA e 325,952 |..evieinniiinns 330,000 325,978 |..iiiiiiinnnnns 325,952 |..iiiiiiiiiiiiiies eveveeiiiiiiiiiies foveiiiiiiiiiiiiins e ... 12/31/2025 ... |....11/15/2035 ...
0019999999. Subtotal - issuer credit obligations - U.S. governmen
obligations (exempt from RBC) 12,471,693 13,480,000 12,576,587 12,700,431 22,745 100,660 XXX 345,741 XXX XXX 13,682,775
91087B-AR-1 ..... |United Mexican States ........cooeveeiiiiiiiiiiis | ................ | 2BFE |, 159,980 |..ooeeeeeennnnn 200,000 172,900 |.ooooeeeeennnns 163,162 |..ooooeeeiiiiiinns foveennnnnns 3,182 [oveeeeiiiiiiiiine oo FA oo 2,708 ... 7,000 |....01/21/2025 ...|....02/12/2034 ... |.............. 203,500
0039999999. Subtotal - issuer credit obligations - non-U.S. sovereign
jurisdiction securities 159,980 200,000 172,900 163,162 3,182 XXX 7,000 XXX XXX 203,500
913366-EP-1 ..... |University CA Regents Taxable Revenue ................ | ................ | 1DFE L |iiiiiiiiinnnnns 13,397 [ 10,000 foooiiiiiinnnnnnnns 10,682 |.ovvveiiiiinnnnns 12,904 [ e [ P STy MN e o 84 i, 655 |....04/27/2018 ...]....05/15/2048 ...|............... 10,327
0059999999. Subtotal - issuer credit obligations - municipal bonds -
special revenue 13,397 10,000 10,682 12,904 (74) XXX XXX
00206R-KG-6 ..... ATAT INC coveiiiiiiciii L2BFE L 55,891 [c.uueniiiiiiiinne 60,000 f.....oevvvnnnnnnee 57,206 [c.evvverrrnnnnnnne 56,747 ovveeiiiiiiiiiinns oo 131 R R ....05/30/2025 ...|....02/01/2028 ...
010392-FL-7 ..... Alabama Power Co .... .. 1.EFE ..|.. ...04/07/2020 ...|....08/15/2044 ...|.
010392-FT-0 ..... Alabama Power Co .... .. 1.EFE ..|.. ...05/20/2021 ... |....10/01/2049 ...|.
010392-GC-6 ..... Alabama Power Co .... .. 1.EFE ..|.. ...03/20/2025 ... |....04/02/2035 ... |.
010392-GE-2 ..... Alabama Power Co .... .. 1.EFE ..|.. ....09/02/2025 ...|....03/15/2031 ... |.
02079K-AN-7 ..... Alphabet InC ...oiiiiivviniiiiiiiiiiniiii o .. 1.CFE .. ...07/02/2025 ... |....05/15/2065 ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
02079%-AZ-0 ..... Alphabet Inc L T.CFE L foeii 64,856 | 85,000 [ 84,781 | 84,857 [ e e e [ 5.350 |[...... 5.368 ....11/03/2025 ...|....11/15/2045 ...
02079K-BB-2 ..... Alphabet Inc 1O FE o 84,693 | 85,000 [ AT 44,693 [ e e e s 5.700 |...... 5.741 ....12/12/2025 ...|[....11/15/2075 ...|.
023551-AN-6 ..... Amerada Hess Corp .. L TDFE fo 5,627 | 5,000 [ 5796 | 5,596 [ e (B [ e [ 7425 |...... 5.123 ...07/15/2025 ...|....03/15/2033 ...|.
025816-DY-2 ..... American Express Co .. L FFE [0 835,000 e 35,000 [ 36,102 | 0085,000 [ e e e [ 5.085 |...... 5.085 ...01/28/2025 ...|....01/30/2031 ...|.
025816-EF-2 ..... American Express Co .. L TFFE foeeiieenn 50,000 oviveiineininnnnn 50,000 [onnniiiinnnen 51,570 |oeiiiiin 50,000 [anniiiiiiiiin i e e e 5.016 |...... 5.016 ...04/21/2025 ... |....04/25/2031 ...|.
03027X-CC-2 ..... American Tower Corp ... L 2AFE 20,914 | 0080,000 [ 80,854 029,956 [ e 16 [ [ s 5.250 |...... 5.312 ...05/22/2023 ... |....07/15/2028 ...|.
03076C-AP-1 ..... Ameriprise Finl Inc .. L TGFE [ 34,879 |00 35,000 [ 35,825 |l 34,890 [ e T e e [ 5.200 |...... 5.243 ....02/25/2025 ... |....04/15/2035 ...|.
03522A-AJ-9 ... Anheuser-Busch InBev Co ... LG FE o 41,391 045,000 [ 48T 1,440 [ e 49 [ e s 4.900 |...... 5.559 ...07/03/2025 ... |....02/01/2046 ...|.
037833-EU-0 ..... [Apple Inc ....cccvvnnnnns .. 1.B FE .. .4.150 ..4.195 ...05/08/2023 .. .05/10/2030 ..
038222-AU-9 ..... [Applied Materials Inc ... .. 1.F FE .. .4.600 ..4.629 .09/16/2025 .. .01/15/2036 ..
04020E-AK-3 ..... Ares Strategic Income Fund 144A .. 2.C FE .. .5.800 ..6.049 .06/02/2025 .. .09/09/2030 ..
04020E-AR-8 ..... Ares Strategic Income Fund 144A .. L 2.CFE [ 89,432 |0 40,000 [0 39,292 089,453 [ e 21 [ e s 5.150 |...... 5.464 ....10/31/2025 ...|[....01/15/2031 ...|.
040555-DH-4 ..... Arizona Pub Service Co L2AFE o 25,880 | 25,000 [ 26,330 |iiiiiinnnn 25,850 [ e (30) [ i e 5.700 |...... 5.19% ....08/12/2025 ...|[....08/15/2034 ...|.
04685A-3E-9 ..... Athene Global Funding 144A L EFE o 85,474 | 70,000 [ 81,978 |l 86,697 [ e AT8 [ e s 2.646 |...... 3.522 ...05/02/2024 ...|....10/04/2031 ...|.
04685A-4C-2 ..... Athene Global Funding 144A .. L TEFE 34926 035,000 [ 85,082 |t 34,936 [ e 10 [ [ [ 4.721 |...... 4.774 ...12/19/2025 ...|....10/08/2029 ...|.
053332-BH-4 ..... AutoZone Inc 2B FE [ 14,961 | 15,000 [ 16,696 | 140967 [ 8 [ e s 6.550 |...... 6.586 ...10/19/2023 ... |....11/01/2033 ...|.
054561-Ad-4 ..... AXA Equitable Hldgs | L2AFE 5562 |t 6,000 [ 6,025 | BUTE9 e e 95 [ [ [ 4.350 |...... 6.258 ....11/09/2023 ... |[....04/20/2028 ...|.
05526D-BY-0 ..... BAT Capital Corp L 2AFE [0 20,000 e eeeeeenn 20,000 [ 21,284 | 0220,000 [ e e e [ 5.834 |...... 5.834 ...02/15/2024 ... |....02/20/2031 ...|.
05526D-CC-7 ... BAT Capital Corp L2AFE o 14993 | 15,000 [ 15,665 | 14,993 [ i e [ e 5.625 |...... 5.632 ....03/11/2025 ...|....08/15/2035 ... |.
05684B-AC-1 ..... Bain Capital Specialty Corp . .. 2.C FE .. .2.550 ..2.780 ...10/05/2021 . .10/13/2026 ..
059165-ET-3 ..... Baltimore Gas & Electric Co . .. 1.G FE .. .5.450 ..5.485 ...05/13/2025 .. .06/01/2035 ..
06051G-HA-O ..... Bank of America Corp .... .. 1.G FE .. .3.946 .. 4.250 ....02/07/2019 . .01/23/2049 ..
06051G-JL-4 ..... Bank of America Corp . .. 1.G FE .. .1.922 .. 4.554 ...10/24/2024 .. .10/24/2031 ..
06051G-JW-0 ..... Bank of America Corp .......ceeevuueeeeeemmmusreeeemnnnes foonniiie s .. 1.G FE .. .3.311 ..3.311 ...04/16/2021 . .04/22/2042 ..
06051G-KD-0 ..... Bank of America Corp .... .. 1.G FE ..[.. 2.572 |...... 3.704 ....03/24/2022 ... |....10/20/2032 ...|.
06051G-LV-9 ..... Bank of America Corp .... .. 1.E FE ..|.. 5.933 |...... 5.933 ...09/12/2023 ... |....09/15/2027 ...|.
06051G-ML-0 ..... Bank of America Corp .... .. 1.E FE ..|. 5.162 |...... 5.162 ...01/17/2025 ... |....01/24/2031 ...|.
06406R-BT-3 ..... Bank of NY Mellon Corp .. .. 1.D FE ..|. 6.317 |...... 6.317 ...10/18/2023 ...|[....10/25/2029 ...|.
06406R-BZ-9 ..... Bank of NY Mellon Corp .. .. 1.DFE ..|. 5.060 |...... 5.060 ...07/15/2024 ... |....07/22/2032 ...|.
09261X-AL-6 ..... Blackstone Lending Inc .. 2.B FE ..|. 5.125 |...... 5.326 ....10/09/2025 ...|....01/31/2031 ...|.
097023-CD-5 . Boeing Co .... .. 2.C FE .. .3.200 ..5.383 ....11/06/2024 .. .03/01/2029 ..
097023-CN-3 . Boeing Co . .. 2.C FE .. .2.950 ..5.29 ...03/19/2025 .. .02/01/2030 ..
097023-CV-5 . Boeing Co . .. 2.C FE .. .5.705 ..5.714 ...09/29/2025 .. .05/01/2040 ..
097023-CY-9 . Boeing Co . .. 2.C FE .. .5.150 ..4.510 ...10/08/2025 . .05/01/2030 ..
097023-DR-3 ..... [Boeing Co . .. 2.C FE .. .6.388 ..5.458 ...11/05/2024 .. .05/01/2031 ..
097023-DS-1 ..... Boeing Co .... L 2.CFE [ 10,583 |0 10,000 [ 11,087 e 10,543 o e (BT) [ e s 6.528 |...... 5.681 ...06/12/2025 ...|....05/01/2034 ...|. .. 10,326
097023-DU-6 ..... Boeing Co L 2.CFE L foeeiiii 5746 | 5,000 [ 5,700 | 5745 i e (D) e e [ 7.008 |...... 6.007 ....10/31/2025 ... |....05/01/2064 ...|.
11135F-BX-8 ..... Broadcom Inc ... LG FE [ 14,980 | 15,000 [ 15,455 | 140986 [ e [ e s 5.080 |...... 5.080 ...07/08/2024 ...|....07/12/2029 ...|. .. 15,379
11135F-CA-7 ..... Broadcom Inc ... L TGFE [ 993 | 5,000 [ 5,018 [ 4995 [ i e [ e 4.150 |...... 4.198 ...09/26/2024 ...|....02/15/2028 ...|.
11135F-CM-1 ... Broadcom Inc ... LG FE o n24,909 |0 25,000 [ 25,881 | 24,913 [ 8 e e [ 5.200 |...... 5.247 ....07/07/2025 ...|[....07/15/2035 ...|. ... 25,650
11135F-Ci-9 ... Broadcom Inc L TGFE [ 49,097 |0t 50,000 [ 80,018 | 49,997 i i e [ e 4.200 |...... 4.201 ....09/23/2025 ... |....10/15/2030 ...|. ... 51,050
114259-AW-4 ... Brooklyn Union Gas Co 144A .. L 2AFE o0 25,000 e 25,000 [ 24,787 |00 25,000 [ e e e s 4.866 |...... 4.866 ...08/02/2022 ...|....08/05/2032 ... |. ... 25,608
12513G-BG-3 ..... COW LLC .... L. 2.CFE [ 45,000 |oevvinnninnnnnnn 45,000 [oniiiinnnnn 44,406 |oeiinnnniinni85,000 [ i e e e 2.670 |...... 2.670 ....11/23/2021 ...|[....12/01/20%6 ...|. .. 45,601
125523-CY-4 ..... |CIGNA Corp .. 2.A FE .. .4.875 ..4.876 ....09/02/2025 .. .09/15/2032 .. 30,731
126408-HZ-9 ..... CSX Corp .. LAGFE o 77,302 | 75,000 [ 76,488 i 77,269 [ e (88) e i e 5.080 |...... 4.643 ...10/20/2025 ... |....06/15/2035 ... |. .. 76,894
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126650-CZ-1 ..... CVS Heal th Corp L 2BFE e 4,365 [...oovvvnnnnennnnnn 5,000 |oevinnniiiiiinn 4425 [ L0 I ) R I N N R NN 5.080 |...... 6.064 ....06/03/2024 ... |....03/25/2048 ...|.....oiiiiiinnnnn 5,126
126650-DG-2 ..... CVS Heal th Corp .. 2.B FE ..|. ... 13,854 |... 14096 | e 228 | e e 3.250 |...... 5.094 ...11/27/2024 ... |....08/15/2029 ...|. ... 15,244
126650-D0-0 ..... CVS Heal th Corp .. 2.B FE ..|. en 20,262 ... 220,975 | o885 | e | 1.875 |...... 5.504 ....01/10/2025 ...|[....02/28/2031 ...|. ... 25,234
126650-DR-8 ..... CVS Heal th Corp .. 2.B FE ..|. s 12,113 ] 12,482 s e BB e e 2.125 |...... 5.606 ....01/16/2025 ...|[....09/15/2031 ...|. ... 15,159
126650-DW-7 ..... CVS Heal th Corp .. 2.B FE ..|. veer 39,856 ... 039,920 e o 28 e e | 5.000 |...... 5.071 ...05/30/2023 ... |....01/30/2029 ...|. ... 41,000
127097-AL-7 ..... Coterra Energy Inc .... .. 2.B FE ..|. e 20,082 |oeeiiiieeen2 20,000 [oiiiiiii 20,648 | 20,084 [ e e e e 5.600 |...... 5.572 ....07/02/2025 ...|....03/15/2034 ...|. ... 20,560
14040H-DC-6 ..... Capital One Finl Co ... .. 2.AFE ..|. e 46,575 | 45,000 [ 50,897 46,207 [ e (209) [ i [ 7.624 |...... 6.952 ....07/17/2024 ...|....10/30/2031 ...|. ... 46,715
14040H-DJ-1 ..... Capital One Finl Co ... .. 2.B FE ..|. e 25,672 |eeieeeeeeeenn 25,000 [ 26,162 | 25,658 [ e (1) e e [ 6.183 |...... 5.804 ...09/19/2025 ... |....01/30/2036 ...|. .. 25,773
14040H-DM-4 . Capital One Finl Co .. 2.AFE .. . 30,000 .4.493 .. 4.493 ...09/08/2025 .. .09/11/2031 .. 30,674

...12/06/2024 ... |....11/15/2029 ..
....09/16/2025 ... |....09/15/2030 ..
...03/06/2025 ... |....03/01/2031 ...|.

.5.000 ..4.923
.4.500 ..4.371
...... 2.500 |......5.626

14149Y-BR-8 ..... Cardinal Health Inc
14149Y-BU-1 ..... Cardinal Health Inc
151358-AX-9 ..... Centene Corp

.. 2.B FE ..
.. 2.B FE ..
.. 2.C FE ..|..

. 50,165
. 55,308
... 12,646 |...

.. 24,826 |...

15135B-AZ-4 ... Centene Corp 2.0 FE o 24,826 030,000 | 26,804 | 25,821 [ B85 i e [ 2.625 |...... 5.871 ....02/18/2025 ... |....08/01/2031 ...|.
15189T-BG-1 ..... CenterPoint Energy Inc .. .. 2.B FE ..|.. 32,081 [oueeiiiee 83,000 | 34,200 | 82,952 [ e 12 e [ 5.400 |...... 5.447 ....05/08/2024 ...|....06/01/2029 ...|.
161175-AZ-7 ..... Charter Comm LLC .... .. 2.C FE ..|.. ... 68,827 [oiiiiiiiiinni65,000 [uvveiieiinnnn 67,161 i 68,740 | e (88) | e | 6.384 |...... 5.583 ...09/19/2025 ... |....10/23/2035 ... |.
161175-BL-7 ..... Charter Comm LLC .... 2.0 FE | D79 [ 10,000 [ 8,261 el 7,845 | e e e 5.375 |...... 7.39 ...06/02/2024 ...|....05/01/2047 ...|.
161175-BN-3 ... Charter Comm LLC .... .. 2.C FE ..|.. e 17,453 [000020,000 [ 7,112 L ATAT | e 18 e [ 5.750 |...... 6.863 ... 11/13/2025 ... |....04/01/2048 ...|.
161175-88-2 ..... Charter Comm LLC .... .. 2.C FE ..|.. 1979 15,000 [ 779 11,088 | 9 e e 5.125 |...... 6.857 ....11/20/2025 ... |....07/01/2049 ...|.
161175-87-0 ..... Charter Comm LLC .... .. 2.C FE ..|.. 14,807 [0 20,000 [ 15,077 | 14,952 [ e 79 [ i [ 4.800 |...... 6.975 ....02/22/2024 ... |....03/01/2050 ...|.
161175-CC-6 ..... Charter Comm LLC . .. 2.C FE .. .4.400 .. 4.405 ...05/18/2021 . .12/01/2061 ..
161175-CE-2 ..... Charter Comm LLC . .. 2.C FE .. .3.500 ..6.664 ... 1072472024 ... |....03/01/2042 ..
161175-CK-8 ... Charter Comm LLC . .. 2.C FE .. .5.250 ..6.869 .12/04/2025 ... |....04/01/2053 ..
161175-CP-7 ..... Charter Comm LLC . .. 2.C FE .. .6.650 ..5.925 .02/01/2034 ..
161175-CR-3 ..... Charter Comm LLC .....veeeeeeiiiiiiieeiiiiecceeieee [ e .. 2.C FE .. .6.550 ..5.871 .06/01/2034 ..

....08/18/2025 ...|....12/01/2035 ... |.
....06/25/2025 ...|....10/30/2035 ...|.
...02/06/2024 ... |....02/13/2030 ...|.

5.850 |...... 5.855
5.580 |...... 5.580
5.174 |...... 5.174

161175-C8-1 ..... Char ter Comm LLC ....
164110-AV-3 ..... Cheniere Energy Ptrs LP 144A ...
172967-PF-2 ..... Citigroup Inc

.. 2.C FE ..|..
.. 2.B FE ..|..
.. 1.6 FE ..|..

172967-0A-2 ... Citigroup Inc .. .. 1.6 FE ..|.. 4.982 |...... 4.981 . ...06/13/2025 ... |....05/07/2031 ...|.
172067-QF-1 ... Citigroup Inc .. .. 1.6 FE ..|.. 4.503 |...... 4.405 (NS ...... ,101 ....09/11/2025 ... |....00/11/2031 ...|.
174610-8G-9 ..... Citizens Finl Group .. .. 2.AFE ..|.. 6.645 |...... 6.645 ...04/18/2024 ... |....04/25/2035 ... |.
174610-BJ-3 ..... Citizens Finl Group .. 2.AFE .. .5.253 ..5.407 ....05/14/2025 ...|....03/05/2031 ..
18551P-AE-9 ... Cleco Corp Hldgs .... .. 2.C FE .. .3.375 ..6.238 ...03/07/2023 ... |....09/15/2029 ..
19828A-AC-1 ..... Columbia Pipeline LLC 144A .. 2.B FE .. .5.681 ..5.945 ...06/04/2025 ... [....01/15/2034 ..

.5.007 ..5.411
.4.999 ..5.007 .
...... 6.036 |......5.785 (N ......

...04/24/2025 ... |....10/01/2031 ..
... 12/08/2025 ...|....11/17/2032 ..
....07/24/2025 ...|....11/15/2083 ...|.
...06/11/2018 ...|....07/15/2036 ...|.

19828A-AD-9 ..... Columbia Pipeline LLC 144A
19828A-AF-4 ..... Columbia Pipeline LLC 144A ..
19828T-AB-2 ..... Columbia Pipelines LLC 144A ...

.. 2.B FE ..
.. 2.B FE ..
.. 2.AFE ..|..

.. 116

20030N-BT-7 ..... Comcast Corp ... TG FE e 4165 05,000 | 4274 | 33 [ e AT L e [ 3.200 |...... 4.567 E

20030N-CY-5 ..... Comcast Corp ... TG FE e 9,081 10,000 | 7,832 | 9,986 [ T i e [ 3.250 |...... 3.263 ...10/29/2019 ... |....11/01/2039 ...|.
20030N-DH-1 ... Comcast Corp ... TG FE e 28,895 125,000 | 20,881 |l 27,818 [ e (180) [ e [ 3.750 |...... 2.715 ....05/02/2024 ...|....04/01/2040 ...|.
20030N-DS-7 ... Comcast Corp ... LG FE L 31,139 44,000 25,802 |31 T27 [ e 28T i e [ 2.887 |...... 4.760 ....03/28/2024 ...|....11/01/2051 ...|.
20030N-ED-9 ... Comcast Corp TG FE e 89,892 10 50,000 | 50,757 | 49,082 [ e 1T e e e 4.550 |...... 4.591 ...05/01/2023 ... |....01/15/2029 ...|.
20826F-AV-8 ..... ConocoPhil lips Co .. L FE e 22,135 025,000 | 18,431 | 22,159 [ el 28 [ e [ 3.800 |...... 4.498 ...07/08/2025 ...|....03/15/2052 ...|.
20826F-BD-7 ..... ConocoPhillips Co .. L FE e 13,237 17,000 | 12,388 | 130287 [ i 83 [ i e 4.025 |...... 5.405 ....10/24/2024 ... |....03/15/2062 ... |.
20826F-BE-5 ..... ConocoPhil lips Co .. 1.F FE .. .5.300 ..5.494 ...06/13/2024 ... |....05/15/2053 ..
20826F-BG0 ..... ConocoPhillips Co .. L 1FFE |, 10,0470l 10,000 ).l 90663 e 10,046 | e (D e s [ 5.550 |...... 5.516 ...06/02/2024 ... |....03/15/2054 ...|.




€013

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
20826F-BH-8 ..... ConocoPhi | lips Co L FFE o 14798 | 15,000 [ 14517 e 140803 [ ] e e [ 5.700 |...... 5.786 ....11/14/2023 ... |....09/15/2063 ...
20826F-BN-5 ..... ConocoPhi | lips Co L FFE e 19,810 |02 20,000 [ 19,276 | 19,811 [ 2 e e s 5.650 |...... 5.709 ....07/07/2025 ...|[....01/15/2065 ...|.
209111-GC-1 ..... Consolidated Edison Co NY Inc . L TGFE foe s 25,000 |oviviiinininnnn 25,000 [onnniiiiinnn 16,684 |oeiiniii i 25,000 [ i feeeiiiiiii e e 3.200 |...... 3.200 ....11/29/2021 ...|[....12/01/2051 ...|.
209111-GN-7 ..... Consol idated Edison Co NY Inc .... G FE o249 025,000 [ 24,321 | 24,795 [ e e e s 5.500 |...... 5.557 ...11/14/2024 ...|....08/15/2055 ...|.
209111-GP-2 ..... Consolidated Edison Co NY Inc .... L TGFE [ 15,068 | 15,000 [ 15,021 it 15,088 [ i e [ e 5.750 |...... 5.722 ....11/20/2025 ...|....11/15/2055 ...|.
224044-CN-5 ... Cox Comm Inc 144A .. 2B FE [ 23128 |00 25,000 [ 22,282 i 280508 [ i 228 [ e e 2.600 |...... 3.774 ....05/02/2024 ...|[....06/15/2031 ...|.
224044-CU-9 ...... Cox Comm Inc 144A .. L 2BFE o979 10,000 [ 90856 [ 90745 [ e 28 [ [ [ 5.450 |...... 5.829 ....11/06/2024 ...[....09/01/2034 ...|.
224044-CV-7 ... Cox Comm Inc 144A 2B FE [ 28,288 |0 25,000 [ 21,884 028,250 [ e 1T e e s 5.950 |...... 6.491 ...07/03/2025 ... |....09/01/2054 ...|.
22822V-AK-7 ..... [Crown Castle Intl Corp .. 2.BFE .. .3.800 ..5.679 ... 11/17/2023 . .02/15/2028 ..
22822V-AN-1 . Crown Castle Intl Corp .. 2.B FE .. .3.100 ..5.957 ....11/16/2023 . .11/15/2029 ..
22822V-AT-8 ..... Crown Castle Intl Corp .. 2.BFE .. .2.250 ..4.801 ....09/11/2025 .. .01/15/2031 ..
22822V-Al-1 ... Crown Castle Intl Corp .. 2B FE o 416 |0 5,000 [ T | 4445 [ i n 29 [ e s 2.100 |...... 4.499 ...09/11/2025 ... |[....04/01/2031 ...|.
233451-AD-9 ..... DT Midstream Inc 144A ... L 2.CFE [ 29,740 |00 80,000 [ 31,192 | 29,752 [ e 18 [ e [ 5.800 |...... 5.920 ....06/03/2025 ...|[....12/15/2034 ...|.
25278X-Al-9 ..... Diamond Energy Inc L 2B FE [ 5,886 |0 5,000 [0 5,089 e U378 [ e (B) [ e s 6.250 |...... 5.696 ...09/10/2024 ... |....03/15/2053 ...|.
25278X-AZ-2 ..... Diamond Energy Inc .... L 2BFE o 25,71 025,000 [ 25,64 |t 25,705 [ s (B) [ e [ 5.400 |...... 4.970 ....12/03/2025 ...|[....04/18/2034 ...|.
25278X-BA-6 ..... Diamond Energy Inc .... 2B FE o 516 | 5,000 [ T | 521 [ e e e s 5.750 |...... 6.495 ....04/07/2025 ...|[....04/18/2054 ...|.
25278X-BB-4 ..... Diamond Energy Inc 2B FE [ 9,008 | 9,000 [ 8,531 | 9,008 [ i e [ e 5.900 |...... 5.894 ....12/03/2024 ...|[....04/18/2064 ...|.
25746U-DIi-6 ..... Dominion Resources Inc .. 2B FE [ 84,988 085,000 [ 46,272 e 84,005 [ e 12 [ e s 5.000 |...... 5.003 ...03/07/2025 ...|....06/15/2030 ...|.
26441C-BH-7 Duke Energy Co ... 2B FE [ 8,392 | 10,000 [ 9,281 |l 8919 [ e 212 [ i [ 2.450 |...... 5.223 ....06/31/2023 ...|....06/01/2030 ...|.
26441C-BL-8 ..... [Duke Energy Co . .. 2.B FE .. .2.550 ..4.391 ....08/21/2023 .. .06/15/2031 ..
26441C-BU-8 . Duke Energy Co . .. 2.BFE .. .5.000 ..5.946 ....06/27/2025 .. .08/15/2052 ..
26441C-CE-3 ..... [Duke Energy Co . .. 2.B FE .. .5.450 ..5.467 ...06/05/2024 .. .06/15/2034 ..
26441C-CJ-2 ..... [Duke Energy Co . .. 2.BFE .. .4.950 ..4.969 .09/11/2025 .. .09/15/2035 ..
26442C-AH-7 . Duke Energy INC ....oeeeeemeeeeeeieimnieeeeeeeeneeeeeeeees [ s .. 1.F FE .. .5.300 ..4.032 ....12/02/2020 .. .02/15/2040 ..
26442E-AF-T7 ..... Duke Energy Ohio Inc . .. 1.F FE ..|. 3.650 |...... 3.655 ....01/03/2019 ...|[....02/01/2029 ...|.
26442E-AL-4 ..... Duke Energy Ohio Inc .. 1.F FE ..|.. 5.550 |...... 5.854 ....05/02/2024 ...|....03/15/2054 ...|.
264420-AU-8 ... Duke Energy Progress Inc .. .. 1.F FE ..|. 5.080 |...... 4.987 ...12/08/2025 ...|....03/15/2035 ... |.
264420-AV-6 ..... Duke Energy Progress Inc .. .. 1.F FE ..|.. 5.550 |...... 5.698 ....03/14/2025 ...|....03/15/2055 ...|.
26443T-AB-2 ..... Duke Energy Indiana LLC ... .. 1.F FE ..|. 3.250 |...... 3.369 ....09/25/2019 ...|[....10/01/2049 ...|.
26875P-Al-1 ..... EOG Resources .. .. 1.G FE ..|.. 5.650 |...... 5.691 ....11/18/2024 ...|....12/01/2054 ...|.
26875P-AY-7 ..... EOG Resources .. 1.G FE .. .5.000 ..5.035 .06/16/2025 . .07/15/2032 ..
26875P-AZ-4 ..... EOG Resources .. .. 1.G FE .. .5.350 ..5.360 .06/16/2025 . .01/15/2036 ..
281020-BB-2 ..... Edison Intl Inc .. 2.BFE .. .5.250 ..5.983 ....07/31/2025 .. .03/15/2032 ..
281020-BC-0 ..... Edison Intl Inc .. .. 2.B FE .. .6.250 ..5.510 ...08/19/2025 .. .03/15/2030 ..
20273V-AU-4 . Energy Transfer Equity . .. 2.BFE .. .6.550 ..5.898 ....04/22/2025 .. .12/01/2033 ..
20278N-AR-4 ... Energy Transfer Ptrns LP .. 2B FE o 8,8382 |0 10,000 [ 8,897 |t 8,385 [ 8 e e s 5.000 |...... 6.306 ....11/19/2025 ...|....05/15/2050 ...[.
29379V-CH-4 ... Enterprise Prods Inc .... L TGFE [ 10,495 | 10,000 [ 9724 10,486 [ e () [ e [ 5.550 |[...... 5.221 ....09/13/2024 ...|....02/16/2055 ... |.
29379V-CK-7 ..... Enterprise Prods Inc .... LG FE o n25,212 |00 25,000 [0 25,827 i 25,210 [ e () [ e s 4.600 |...... 4.409 ....11/25/2025 ...|[....01/15/2031 ...|.
29379V-CL-5 ... Enterprise Prods Inc L TGFE fo s 20,085 |00 20,000 [ 20,394 20,086 [ e e [ [ 5.200 |...... 5.143 ....11/10/2025 ...|[....01/15/2036 ...|.
20446Q-2E-2 ..... Equitable America Global Inc 144A .. L TEFE [0 59,864 |t i60,000 [ 59,782 059,865 [ e e e s 4.700 |...... 4.739 ....12/15/2025 ...|[....09/15/2032 ...|.
204400-AL-1 ... Equitable Finl Life 144A .. L TEFE 54,935 |0 55,000 [ 53,977 | 54,988 [ e 18 [ e [ 1.700 |...... 1.725 ...11/08/2021 ... |....11/12/202%6 ...|.
20449-AT-4 ... Equitable Finl Life 144A .. L TEFE o 19,950 |02 20,000 [ 20,461 | 19,965 [ B [ e s 5.000 |...... 5.047 ....08/24/2025 ... |....03/27/2030 ...|.
300400-AU-2 ..... Eversource Energy ..... 2B FE L[ 44422 | 45,000 [ 45,527 | 44545 [ e 49 [ e [ 5.125 |...... 5.292 ....06/13/2023 ...|[....05/15/2033 ... |.
30040W-AX-6 ..... Eversource Energy .. .. 2.B FE .. .5.500 ..5.57 ....01/16/2024 . .01/01/2034 ..
30040W-BB-3 ..... Eversource Energy ..... L2BFE . fenn5,006 | 5,000 [ 4978 i 5,005 [ i e i foeens 4.450 |...... 4.423 ...10/20/2025 ... |....12/15/2030 ...|.
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30303\-8L-9 ..... Meta Platforms Inc L TDFE fo 44,989 | 45,000 [ 45,88 | 84,005 [ i e [ e 4.600 |...... 4.605 [MN ..o Joeviniiiieieinnns LIS P 2,070 |....05/01/2023 ...|....05/15/2028 ...
303031185 ..... Meta Platforms Inc .... L TDFE o 34,207 085,000 [ 82,579 et 34,802 [ D e e s 5.550 |...... 5.678 ...07/02/2025 ...|....08/15/2064 ...|.
30303M-8X-3 ..... Meta Platforms Inc .... L TDFE foe 49,853 |00 50,000 [ 48734 49,854 [ ] e e [ 5.500 |...... 5.524 ....10/31/2025 ...|[....11/15/2045 ...|.
3030311-8Y-1 ..... Meta Platforms Inc .... L TDFE [ 53,931 |00 55,000 [ 52,666 |t 53,982 [ e e e s 5.750 |...... 5.876 ....12/17/2025 ...|....11/15/2065 ...|.
30303M-AE-2 ..... Meta Platforms Inc .... L TDFE 90687 | 10,000 [ 9,817 | 90888 [ i e [ [ 5.625 |...... 5.920 ....12/16/2025 ...|[....11/15/2055 ...|.
337932-AH-0 ... FirstEnergy Corp L 2.CFE [ 82,902 | 85,000 [ 44,828 83,928 [ e BB [ e s 3.900 |...... 5.538 ....05/14/2024 ...[....07/15/2027 ...|.
341081-GP-6 ..... Florida Power & Light ... LTDFE fo 44,982 | 45,000 [ 45,932 | 4,988 [ i e [ e 4.625 |...... 4.632 ....06/156/2023 ... |....05/15/2030 ...|.
36266G-AC-1 ..... GE HealthCare Tech Inc .. L 2.BFE L[ 45,465 | 45,000 [ 46,855 | 45,448 [ e (16) [ e s 5.500 |...... 5.362 ...07/15/2025 ...|....06/15/2035 ... |.
36266G-AE-7 ..... [GE HealthCare Tech Inc .. 2.BFE .. .4.950 ..5.046 ....12/01/2025 .. .12/15/2035 ..
373334-J5-1 . Georgia Power Co . .. 1.G FE .. .4.750 ..4.803 ...02/15/2019 .. .09/01/2040 ..
373334-KQ-3 .. Georgia Pover Co . .. 1.F FE .. .4.700 ..4.740 ....06/02/2022 .. .05/15/2032 ..
373334-KS-9 ..... Georgia Power Co .... L FFE 020,962 |00 80,000 [ 80,478 029,981 [ T e e s 4.650 |...... 4.678 ...05/01/2023 ... |....05/16/2028 ...|.
373334-KY-6 ..... Georgia Pover Co .... L TGFE [ 14965 | 15,000 [ 15,251 | 14974 [ 9 [ [ [ 4.550 |...... 4.5% ....12/02/2024 ...|....03/15/2030 ...|.
373334-1B-5 ..... Georgia Power Co .... LG FE [ 19,962 |02 20,000 [ 20,567 e 19,965 [ 8 e e s 5.200 |...... 5.224 ...02/24/2025 ... |....08/15/2035 ... |.
373334-LC-3 ..... Georgia Pover Co LT FFE o 24,987 |0 25,000 [ 25,145 | 24,988 [ ] e e [ 4.000 |...... 4.018 ....09/24/2025 ... |....10/01/2028 ...|.
378272-BP-2 ..... Glencore Funding LLC 144A . L 2AFE e 17,416 | 17,000 [ 18,8312 e 17,845 [ e (BB) [ e e 6.375 |...... 5.855 ...10/24/2024 ...|....10/06/2030 ...|.
378272-B0-0 ..... Glencore Funding LLC 144A . L2AFE [ 10,506 10,000 [ 11,080 | 100473 s e (32) [ e [ 6.500 |...... 5.718 ....06/02/2025 ...|....10/06/2033 ...|.
378272-BS-6 ..... Glencore Funding LLC 144A . L 2AFE [0 55,085 | 55,000 [ 56,790 |t 55,058 [ e (16) [ e [ 5.371 |...... 5.335 ...04/05/2024 ...|....04/04/2029 ...|.
378272-BU-1 ..... Glencore Funding LLC 144A . L2AFE 4,916 | 5,000 [ 5,23 e 4,921 [ D [ e [ 5.634 |...... 5.878 ....04/07/2025 ... |[....04/04/2034 ...|.
38141G-B2-9 ..... Goldman Sachs Grp Inc ... .. 1.F FE .. .5.049 ..5.049 ...07/16/2024 . .07/23/2030 ..
38141G-B6-0 ..... Goldman Sachs Grp Inc .. 1.F FE .. .4.692 ..4.692 ...10/16/2024 . .10/23/2030 ..
38141G6-C9-3 ..... Goldman Sachs Grp Inc .. 1.F FE .. .5.218 ..5.218 ...04/15/2025 .. .04/23/2031 ..
38141G-WV-2 ..... Goldman Sachs Grp Inc .. 2.AFE .. . (1,019) .3.814 .. 1.67 ...01/07/2021 . .04/23/2029 ..
38141G-XA-7 ..... Goldman Sachs Grp Inc .. 1.F FE .. .(145) 4411 .. 3.751 ...06/10/2020 . .04/23/2039 ..
42824C-BI-8 ..... HP Enterprise Co .. 2.B FE ..|. 5.600 |...... 6.183 ....07/17/2025 ...[....10/15/2054 ...|. .
444859-CA-8 ... Humana Inc ... .. 2.B FE ..|. 5.375 |...... 4.968 ...10/02/2025 ... |....04/15/2031 ...|. ... 35,941
444859-CD-2 ...... Humana Inc ... .. 2.B FE ..|. 5.550 |[...... 5.592 ...04/07/2025 ...|....05/01/2035 ...|. ... 30,833
44891A-CB-1 ..... Hyundai Capital America 144A .. 1.G FE ..|.. 5.500 |...... 5.633 ...03/28/2023 ... |....03/30/2026 ...|. ... 30,825
458140-AY-6 ..... Intel Corp .. 2.B FE ..|. 4.100 |...... 6.015 ....09/11/2025 ...|[....05/11/2047 ...|. ... 10,205
458140-BG-4 ..... Intel Corp 144A .. .. 2.B FE ..|. 3.734 |...... 6.194 ... 11/13/2025 ... |....12/08/2047 ...|. ..61,120
458140-BJ-8 ..... Intel Corp ... .. 2.BFE .. .3.250 ..6.169 ....08/04/2025 .. .11/15/2049 .. 15,244
458140-BM-1 ..... Intel Corp .. 2.B FE .. .4.750 ..5.720 ...08/28/2024 .. .03/25/2050 .. 15,356
458140-BU-9 ..... Intel Corp .. 2.BFE .. .3.050 ..6.248 .08/13/2025 .. .08/12/2051 .. 10,153
458140-CA-6 ..... Intel Corp .. 2.B FE .. .4.150 ..4.928 .08/25/2025 .. .08/05/2032 .. 15,311
458140-CC-2 . Intel Corp .. 2.BFE .. .5.050 ..5.063 .08/02/2022 .. .08/05/2062 .. 10,253
458140-CG-3 ..... Intel Corp ... 2B FE [ 10,235 |0 10,000 [ 10,209 e 10,227 [ e (8) [ e s 5.200 |...... 4.809 ....09/11/2025 ...|....02/10/2033 ... |. ... 10,260
45866F-AP-9 ..... InterContinental Exchange Inc . L TGFE [ 32,620 | 45,000 [ 33,38 82,891 [ e 272 [ i e 2.650 |...... 5.310 ....07/02/2025 ... |....09/15/2040 ...|. .. 45,5%
459200-KM-2 ..... Intl Business Machines Corp .... L 1GFE [0 99,986 | i100,000 [nnneiiiie 98,181 099,997 [ 8 e e s 2.200 |...... 2.203 ...02/02/2022 ... |....02/09/2027 ...|. .
461070-AX-2 ..... Interstate Power & Light Co . L2AFE 24031 025,000 [ 26,062 | 24,937 [ B [ [ [ 5.600 |...... 5.635 ....06/13/2025 ...|....06/29/2035 ... |. .. 25,700
46647P-BD-7 ..... JPMorgan Chase & Co L FFE [0 55,000 e 55,000 [ 54,208 |t 85,000 [ e e e [ 3.702 |...... 3.702 ....04/29/2019 ... |....05/06/2030 ...|. .
46647P-BX-3 ..... JPMorgan Chase & Co ... LT FFE 8,065 | 10,000 [ 8,929 |l 8472 [ 211 [ e [ 1.983 |...... 4.884 ...01/05/2024 ... |....02/04/2032 ...|. ... 10,098
46647P-CC-8 ..... JPMorgan Chase & Co ... L FFE e 12,887 | 15,000 [ 13,728 | 130146 [ e 286 [ e s 2.580 |...... 4.882 ...02/02/2024 ... |....04/22/2032 ...|. .. 15,194
46647P-CD-6 ..... JPMorgan Chase & Co ... L TEFE o969 | 5,000 [ 3894 | 4974 [ e e e [ 3.157 |...... 3.198 ....04/19/2021 ...|[....04/22/2042 ...|.
46647P-CR-5 . JPMorgan Chase & Co .. 1.EFE .. .2.545 ..2.545 ....11/01/2021 . .11/08/2032 .. 15,191
46647P-DU-7 ..... JPMorgan Chase & Co ... L1IEFE 36,000 et 35,000 [ 36,082 35,000 [l i e i foeens 5.299 |...... 5.29 ...07/17/2023 ...|[....07/24/2029 ...|. .. 35,927
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46647P-EC-6 ..... JPMorgan Chase & Co PO T = (0 000 I .o 1 044 I PPy o 4 NP | 111 I U ESRRRUURR N RPN 5.3% |[...... 5.336 ....01/16/2024 ...|....01/23/2035 ...
46647P-EG-7 ..... JPMorgan Chase & Co ... L FFE e 85,151 | i065,000 [ 67,852 | 85,106 [ e (28) [ e s 5.581 |...... 5.526 ....05/02/2024 ...|....04/22/2030 ...|.
46647P-ER-3 ..... JPMorgan Chase & Co ... L TEFE [ 44532 | 45,000 [ 45,583 | BABTE i i BB [ [ [ 4.946 |...... 5.070 ....10/24/2024 ...|....10/22/2035 ...|.
46647P-EY-8 ..... JPMorgan Chase & Co ... L TEFE [ 51,456 | 0050,000 [ 51,668 [l 51,372 [ e (84 [ e s 5.103 |...... 4.39%4 ...09/15/2025 ... |....04/22/2031 ...|.
46647P-FC-5 ..... JPMorgan Chase & Co ... L LFFE s 25,000 |oviiiiiniennnn 25,000 fonniiiiiiennnnn 25,913 025,000 [ i feeeiiiiii e e 5.576 |...... 5.576 ....07/16/2025 ...|[....07/23/2036 ...|.
46647P-FD-3 ..... JPMorgan Chase & Co L 1EFE [0 30,000 |oeeieiieeeeennnn 30,000 fonniiiiiiiee i 29,945 | n080,000 [ e e e [ 4.255 |...... 4.255 ....10/15/2025 ...|[....10/22/2031 ...|.
472140-AE-2 ..... JBS USA Sar| Corp 144A .. L 2.CFE [ 24,857 |0 25,000 [ 25,420 i 24,863 [ B [ [ [ 5.500 |...... 5.572 . ....06/23/2025 ...|[....01/15/2036 ...|.
472140-AG-7 ..... JBS USA Sar| Corp 144A .. L 2.CFE [ 4,980 |0 5,000 [ 4,983 e 4,981 [ T e e s 6.250 |...... 6.277 .. 155 ....11/20/2025 ...|....03/01/2056 ...|.
472140-Ad-1 ... JBS USA Sar| Corp 144A .. 2.C FE .. .6.375 ..6.267 418 .10/28/2025 .. .04/15/2066 ..
47214B-AC-2 ..... [JBS USA Hldgs Inc 144A .. 2.C FE .. .6.750 ..5.521 994 |. ...07/23/2025 .. .03/15/2034 ..
47214B-AD-0 ..... [JBS USA Hldgs Inc ........ .. 2.C FE .. .7.250 ..6.371 185 |. ...08/18/2025 . .11/15/2053 ..
476556-DF-9 ..... Jersey Central Power & Light .. LG FE e 982 |00 5,000 [ 5,067 e 4,984 [ 2 e e s 5.100 |...... 5.144 .. 118 ...12/02/2024 ...|....01/15/2035 ...|.
49177J-AP-T7 ... Kenvue Inc ... LT FFE o 18,154 020,000 [ 18,206 |l 18,169 i e T4 e i [ 5.080 |...... 5.717 ....07/21/2025 ...|....08/22/2053 ...|.
49177J-AS-1 ... Kenvue Inc ... L FFE o0 35,267 |0 835,000 [ 85,830 [0 835,262 [ e (B) [ e s 4.850 |...... 4.709 ...10/31/2025 ... |....05/22/2032 ... |.
49271V-AN-0 ..... Keurig Dr Pepper Inc .... 2B FE [0 39,906 | 45,000 [ 40,179 40,054 [ e 48 [ i [ 2.250 |...... 4.654 . ....11/04/2025 ...[....03/15/2031 ...|.
49271V-AP-5 ..... Keurig Dr Pepper Inc .... L 2B FE o 14763 | 15,000 [ 14,838 e T [ e T e s 3.950 |...... 4.441 .. 125 ...10/21/2025 ... |....04/15/2029 ...|.
49271V-A0-3 ..... Keurig Dr Pepper Inc .... 2B FE [ 19,262 |00 20,000 [ 19,256 | 19,281 o e 19 [ i [ 4.080 |...... 4.718 ....10/24/2025 ...[....04/15/2032 ...|.
49271V-AU-4 ..... Keurig Dr Pepper Inc .... 2B FE [ 10,252 |0 10,000 [ 10,288 e 10,240 [ e () e e s 5.200 |...... 4.657 .. 153 ....09/30/2025 ...|....03/15/2031 ...|.
49271V-AV-2 ..... Keurig Dr Pepper Inc .... L 2BFE [ 25,466 | 25,000 [ 25,549 i 25,488 [ e (8) [ [ [ 5.300 |...... 5.018 ....11/19/2025 ...|[....03/15/2034 ...|.
49271V-BA-7 ..... Keurig Dr Pepper Inc . .. 2.B FE .. .4.600 . 4.775 .05/02/2025 .. .05/15/2030 ..
49271V-BB-5 ..... Keurig Dr Pepper Inc . .. 2.BFE .. .5.150 ..5.119 .12/17/2025 .. .05/15/2035 ..
50540R-BA-9 ..... [Laboratory Corp of America .. 2.B FE .. .4.550 ..4.612 ...09/16/2024 .. .04/01/2032 ..
532457-CY-2 ..... [Eli Lilly & Co ... .. 1.EFE .. .5.500 ..5.515 ...02/10/2025 .. .02/12/2055 ..
532457-0D-7 ELELiTTY & €0 weveeeeeeeeeieeeeeemee e eeeeee e eeeeees oo s .. 1.EFE .. .4.550 .. 4.555 ....08/18/2025 . .10/15/2032 ..
548661-EP-8 ..... Lowes Co's Inc ... .. 2.AFE ..[. 4.800 |...... 4.806 ....03/28/2023 ... |[....04/01/2026 ...|.
55336V-BX-7 ..... MPLX LP . .. 2.B FE ..|. 5.500 |...... 5.181 ...09/11/2025 ... |[....06/01/2034 ...|.
55336V-CA-6 ..... MPLX LP . .. 2.B FE ..|. 4.800 |...... 4.615 ....11/20/2025 ... |....02/15/2031 ...|.
55336V-CB-4 ... MPLX LP . .. 2.B FE ..|. 5.000 |...... 5.175 ....08/07/2025 ...|[....01/15/2033 ...|.
55336V-CC-2 ..... MPLX LP . .. 2.B FE ..|. 5.400 |...... 5.224 ....09/156/2025 ...|....09/15/2035 ... |.
571676-AX-3 ..... Mars Inc 144A .. .. 1.F FE ..|.. 4.600 |...... 4.466 ....05/27/2025 ...|....03/01/2028 ...|.
571676-AZ-8 ..... Mars Inc 144A .. 1.F FE .. .5.000 ..4.894 ....09/11/2025 .. .03/01/2032 ..
571676-BA-2 ..... Mars Inc 144A .. 1.F FE .. .5.200 ..5.188 ....07/28/2025 .. .03/01/2035 ..
571676-BB-0 ..... Mars Inc 144A .. 1.F FE .. .5.650 ..5.551 ...10/14/2025 .. .05/01/2045 ..
571676-BD-6 ..... Mars Inc 144A .. 1.F FE .. .5.800 ..5.982 ...05/02/2025 .. .05/01/2065 ..
573874-AP-9 ..... Marvel Technology Inc .. 2.BFE .. .5.750 ..5.809 ...09/12/2023 .. .02/15/2029 ..
58013\-FK-5 ..... Mc Donald's Corp L 2AFE Lo 21,615 |00 80,000 [ 22,147 21,696 [ e BT [ e s 3.625 |...... 5.788 ...07/08/2025 ...|[....09/01/2049 ...|.
58013-GC-2 ..... Mc Donald's Corp L2AFE o 29,858 |00 80,000 [l 30,302 i 29,861 [ 8 [ [ [ 5.000 |...... 5.059 ....08/18/2025 ...|[....02/13/2036 ...|.
595112-CG-6 ..... Micron Technology Inc ... L 2.CFE [ 30,121 | 0280,000 [ 81,584 80,112 [ e (9) [ e s 5.650 |...... 5.583 ...05/02/2025 ...|....11/01/2032 ...|.
617446-8L-6 ..... Morgan Stanley Group Inc L TEFE foe 55,322 |0 55,000 [ 51,631 |l B5,183 e e (B6) [ [ [ 2.699 [...... 2.626 ....02/02/2021 ...|....01/22/2031 ...|.
617446-8X-0 ..... Morgan Stanley Group Inc L TEFE [ n 10,000 |oeeiiiieieeeeenn 10,000 [onnneciiiiee e 8,790 | 10,000 [ e e e s 1.928 |...... 1.928 ...01/20/2021 ...|....04/28/2032 ...|.
61747Y-EH-4 ..... Morgan Stanley ... L TEFE foe 20,190 |0 25,000 [ 22,447 | 22,314 [ 338 [ i [ 2511 |...... 4.354 ...06/08/2022 ...|....10/20/2032 ...|.
61747Y-FF-7 ..... Morgan Stanley ... L 1EFE [ s 10,000 |oeeiiiiiieeeennn 10,000 fnnniiiiinennnnn 10,325 | 10,000 [ e e e s 5.449 |...... 5.449 ....07/19/2023 ...|[....07/20/2029 ...|.
61747Y-FQ-3 ..... Morgan Stanley ... L TEFE foee 50,151 |00 50,000 [ 52,127 |t 50,106 [ e (29) [ i [ 5.656 |...... 5.585 ....06/02/2024 ...|....04/18/2030 ...|.
61747Y-FU-4 ..... Morgan Stanley . .. 1.EFE .. .4.654 ..5.128 ...04/14/2025 .. .10/18/2030 ..
61748U-AE-2 ..... Morgan Stanley ... L1EFE | 15,000 e 15,000 [l 15,485 15,000 [ i e i Joeens 5.230 |...... 5.230 ...01/16/2025 ...|[....01/15/2031 ...|.
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6533%K-BR-0 ..... Nextera Energy Capital ......oooovevvveiiiiiiiinninnnnnnns foonee s L2AFE o 68,054 |l 70,000 [ 84,421 | B8LT2T [ i 288 [ i [ 2.250 |...... 2.668 (D ....... ,575 ....03/03/2023 ... |....06/01/2030 ...
65473P-AL-9 ..... NiSource Inc ... 2B FE o 8457 010,000 [ 8,786 | 9,051 o e 165 [ e [ 1.700 |...... 3.754 |FA ...... .. 170 |....03/16/2022 ...|....02/15/2031 ...|.
65473P-AN-5 ... NiSource Inc ... 2B FE [ 30,132 |00 80,000 [ 80,767 080,067 [ e (27) [ i [ 5.250 |...... 5.144 |MS ...... ,575 |....06/31/2023 ... |[....03/30/2028 ...|.

..270 |....05/30/2023 ... |....06/30/2033 ...|.
...05/02/2024 ... |....04/01/2034 ... |.
....09/15/2025 ... |....07/15/2035 ...|.
....04/08/2020 ...|....05/15/2027 ...|.
...07/31/2020 ...|....05/01/2040 ...|.
....05/27/2025 ...|....07/15/2030 ..
...06/20/2024 ... |....06/01/2034 ..
...10/15/2025 ... |....03/01/2035 ..
...04/11/2025 ... |....04/01/2040 ...|.
....06/12/2023 ... |....06/15/2032 ... |.
...04/08/2025 ... |....08/19/2034 ...|.
...05/10/2019 ... |....10/01/2048 ...|.
...06/21/2025 ... |....12/15/2029 ...|.
...05/08/2023 ... |....06/01/2033 ...|.
.. 11/16/2022 ... |....11/15/2082 ... |.

...... 5.400 |......5.448
...... 5.350 |......5.794
...... 5.350 |......5.140
...... 3.490 |......3.267
...... 5.150 |......2.346
.4.650 ..4.654
.5.400 ..5.419
.5.200 ..5.085
...... 3.500 |......3.012
...... 4.700 |......5.29%
...... 5.000 |......5.397
...... 5.080 |......5.125
...... 4.950 |......4.952
...... 5.000 |......5.060
...... 6.100 |......6.111

.. 2.B FE ..|..
.. 2.B FE ..|..
.. 2.B FE ..|..
.. 2.B FE ..|..
.. 2.AFE ..|..
.. 2.AFE ..
.. 1.F FE ..
.. 1.F FE ..
.. 1.D FE ..|..
.. 2.B FE ..|..
.. 2.B FE ..|..
.. 2.A FE ...
.. 1.6 FE ..|..
.. 2.A FE ...
.. 2.B FE ..|..

65473P-AP-0 ... NiSource Inc ...
65473P-AQ-8 ..... NiSource Inc ...
65473P-AX-3 ..... NiSource
654730-BE-2 ..... NiSource Fin Corp ..
666807-BT-8 ..... Nor throp Grumman Corp ...
666807-CN-0 ..... Nor throp Grumman Corp
67021C-AV-9 ..... NSTAR Electric Co ..
67021C-AW-7 ..... NSTAR Electric Co
67066G-AG-9 ..... NVIDIA Corp
67103H-AL-1 ..... 0'Reilly Automotive Inc ...
67103H-AN-7 ..... 0'Reilly Automotive Inc ...
677050-AN-6 ..... Oglethorpe Power Corp
677347-CJ-3 ..... Ohio Edison Co 144A ...
677415-CV-1 ..... Ohio Power Co ..
682680-BG-7 ..... ONEOK Inc

682680-BL-6 ..... ONECK Inc ... 2B FE | 10,214 110,000 | 10,652 | 10,201 [ e (13) e e [ 6.050 |...... 5.715 ....05/16/2025 ... |....09/01/2033 ... |.

682680-BN-2 ..... ONECK Inc . .. 2.B FE .. .6.625 ..6.671 ...04/17/2025 ... |....00/01/2053 ..

682680-CD-3 ..... ONECK Inc . .. 2.B FE .. .4.750 ..4.964 ....10/30/2025 ...|....10/15/2031 ..

682680-CE-1 ..... ONECK Inc . .. 2.B FE .. .5.050 ..5.370 ...00/11/2025 ... |....11/01/2034 ..

682680-0C-4 ..... ONECK Inc . .. 2.B FE .. .5.400 ..5.432 .08/06/2025 . .10/15/2035 ..

68389X-BP-9 ..... 0racle Corp .oveeeeuueeeeeeeeiiiiieeeeeiieece e [ e .. 2.B FE .. .3.800 ..3.936 ...04/03/2018 . .11/15/2037 ..

68389X-BiI-4 ..... Oracle Corp ... .. 2.B FE ..|.. 3.600 |...... 3.669 ....02/10/2022 ... |....04/01/2040 ...|.

68389X-BX-2 ..... Oracle Corp .... .. 2.B FE ..|.. 3.600 |...... 6.484 ....12/11/2025 ... |....04/01/2050 ...|.

68389X-CA-1 ..... Oracle Corp ... .. 2.B FE ..|.. 3.950 |...... 6.313 ... 11/19/2025 ... |....03/25/2051 ... |.

68389X-CB-9 ..... Oracle Corp .... .. 2.B FE ..|.. 4.100 |...... 4.110 ....08/22/2021 ... |....03/25/2061 ... |.

68389X-CP-8 ..... Oracle Corp .... .. 2.B FE ..|.. 4.900 |...... 5.015 ... 12/15/2025 ... |....02/06/2033 ... |.

68389X-C0-6 ..... Oracle Corp .... .. 2.B FE ..|.. 5.550 |...... 6.748 ....12/17/2025 ... |....02/06/2053 ...|.

68389X-CT-0 ..... Oracle Corp . .. 2.B FE .. .4.700 ..5.841 12/22/2025 ... |....09/27/2034 ..

68389X-CU-7 ..... Oracle Corp . .. 2.B FE .. .5.375 ..6.994 12/17/2025 ... |....00/27/2054 ..

68389X-CV-5 ... Oracle Corp . .. 2.B FE .. .5.500 ..6.082 .01/30/2025 ... |....09/27/2064 ..

68389X-DB-8 ..... Oracle Corp . .. 2.B FE .. .6.000 ..6.736 12/1172025 ... |....08/03/2055 ..

68389X-DK-8 ..... Oracle Corp .... .. 2.B FE .. .4.800 ..4.908 .12/19/2025 ... |....09/26/2032 ..

694308-HD-2 ..... Pacific Gas & Electric Co 2 A FE e 18T 05,000 | 4187 | 188 [ T e e [ 4.600 |...... 6.128 ....12/15/2025 ... |....06/15/2043 ...|.

694308-HH-3 ..... Pacific Gas & Electric Co ... L2 AFE e 157 5,000 | 4,237 | 4188 [ e 10 e e [ 4.750 |...... 6.304 ....07/31/2025 ... |....02/15/2044 ...|.

694308-H.-4 ..... Pacific Gas & Electric Co ... 2 A FE e 7,089 10,000 | 7,955 | 7082 [ el e e [ 4.300 |...... 6.139 ....12/12/2025 ...|....03/15/2045 ...|. ... 10,215
694308-J6-3 ..... Pacific Gas & Electric Co ... L2 AFE e 13,0681 15,000 | 130516 | 130627 [ e T8 i e [ 2.500 |...... 4.536 ....09/11/2025 ... |....02/01/2031 ...|. ... 15,188
694308-JH-1 ... Pacific Gas & Electric Co ... L2 AFE 09,836 e 18,000 |0 9,867 | QT [ el TS [ e e 3.300 |...... 6.204 ...07/02/2025 ... |....08/01/2040 ...|. ... 13,215
694308-JJ-7 ..... Pacific Gas & Electric Co ... L2 AFE e 6,382 110,000 | 6,769 | 8,369 [ et 27 [ e [ 3.500 |...... 6.470 ...07/21/2025 ... |....08/01/2050 ...|. .. 10,175
694308-M-0 ..... Pacific Gas & Electric Co ... 2 A FE 518 05,000 | 4,983 | 678 [ el B0 [ e [ 4.550 |...... 6.213 ...08/14/2023 ... |....07/01/2030 ...|.

694308-UN-8 ... Pacific Gas & Electric Co ... L2 AFE e 9,437 L 10,000 |l BUATT | 9,408 [ e (D) e e [ 4.950 |...... 5.338 ....07/10/2025 ...|....07/01/2050 ...|. .. 10,248
694308-JT-5 . Pacific Gas & Electric Co .. 2.AFE .. .3.250 ..5.193 ...09/20/2022 ... |....06/01/2031 .. 35,569

...... 6.750 |......6.289 ...09/11/2025 ...|....01/15/2053 ...|.

.. 31,013

694308-KH-9 ..... Pacific Gas & Electric Co ...oovvvereeeeeeeieiieeeennn, L. 2.AFE ...
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694308-KJ-5 ..... Pacific Gas & Electric Co L2AFE [ 40,669 |t 40,000 [ 42,504 |t 80,633 [ e (36) [ i [ 6.150 |...... 5.865 [JJ ooovein |eviiiiiiiiiinn 1134 [ 923 |....07/30/2025 ...|....01/15/2033 ...
694308-KL-0 ..... Pacific Gas & Electric Co ... L 2AFE o0 20,991 220,000 [ 20,982 020,906 [ e (8B) [ e e 6.100 |...... 4.448 ... 563 ....09/11/2025 ...|[....01/15/2029 ...|.
694308-KP-1 ..... Pacific Gas & Electric Co ... L2AFE o 46,158 43,000 [ 47,934 86,022 [ e (186) [ e [ 6.950 |...... 5.832 ... 880 ....08/13/2025 ...|[....03/15/2034 ...|.
694308-KR-7 ..... Pacific Gas & Electric Co ... L 2AFE e 41,670 240,000 [ 41,609 | 410638 [ e (B2) [ e s 5.800 |...... 5.177 ... 296 ...10/23/2025 ...|....05/15/2034 ...|.
694308-KT-3 ..... Pacific Gas & Electric Co ... L2AFE e 18,200 |0 20,000 [ 19,242 | 18311 [ e T e e [ 5.900 |...... 6.556 ... 295 ...08/04/2025 ...|....10/01/2054 ...|.
694308-KY-2 ..... Pacific Gas & Electric Co ... L 2AFE [ 45,084 45,000 [ 45,318 85,082 [ e () [ e s 5.050 |...... 5.018 .. 562 ....10/01/2025 ...|[....10/15/2032 ...|.
694308-KZ-9 ..... Pacific Gas & Electric Co ... L2AFE o 14979 | 15,000 [ T4 TT8 | 14979 [ i e [ [ 6.100 |[...... 6.110 ....09/30/2025 ...|....10/15/2055 ...|.
695114-CD-8 ..... PacifiCorp ... L 2AFE e 5,001 |0 5,000 [ 5,077 e 5,090 [ e e e s 5.750 |...... 5.531 ....12/03/2025 ...|[....04/01/2037 ...|.
695114-CZ-9 . PacifiCorp .. 2.AFE .. .5.350 ..6.183 .12/01/2025 .. .12/01/2053 ..
695114-DA-3 . PacifiCorp ... .. 2.A FE .. .5.500 ..6.203 .12/11/2025 .. .05/15/2054 ..
709599-BN-3 ..... [Penske Truck Leasing 144A . .. 2.BFE .. .4.400 .. 4.461 ...06/02/2022 .. .07/01/2027 ..
709599-BU-7 ..... Penske Truck Leasing 144A ... 2B FE o 19,774 | 0220,000 [ 20,007 et 19,967 [ e BT [ e s 5.750 |...... 6.182 ...07/07/2023 ...|[....05/24/2026 ...|.
709599-BI-3 ..... Penske Truck Leasing 144A . 2B FE o 9975 | 10,000 [ 10,421 0 90986 [ D [ [ [ 6.050 |...... 6.110 ....07/27/2023 ...|....08/01/2028 ...|.
718172-DA-4 ..... Philip Morris Intl L FFE e 24,756 |0 25,000 [ 25,864 | 24,842 [ e 3 [ e s 5.125 |...... 5.298 ...06/06/2023 ...|....02/15/2030 ...|.
718172-DB-2 ..... Philip Morris Intl .... L LFFE e 20,180 |00 20,000 [ 20,949 20,149 [ i [ i e 5.375 |...... 5.238 ...09/11/2025 ... |....02/15/2033 ...|.
718172-DE-6 ..... Philip Morris Intl .... L FFE o984 010,000 [ 10,625 e 90848 [ e 15 [ e s 5.625 |...... 5.874 ...09/05/2023 ... |....09/07/2033 ...|.
718172-DH-9 ..... Philip Morris Intl .... L LFFE 35,501 035,000 [ 36,300 |t 35,609 [ e (B) [ [ [ 5.125 |...... 4.716 ...09/16/2025 ... |....02/13/2031 ...|.
718172-DM-8 ..... Philip Morris Intl .... L FFE o 089,758 |02 40,000 [ 40,391 089,845 [ e T [ e s 4.375 |...... 4.598 ....11/07/2024 ...|....11/01/2027 ...|.
718172-DP-1 ..... Philip Morris Intl .... L FFE e 778 | 15,000 [ 15,329 | 140805 [ e 28 [ [ [ 4.750 |...... 5.009 ....11/04/2024 ...|[....11/01/2031 ...|.
723484-AN-3 . Pinnacle West Capital .. 2.B FE .. .4.900 ..4.785 ...05/27/2025 .. .05/15/2028 ..
723484-AN-1 . Pinnacle West Capital ... .. 2.BFE .. .5.150 ..5.130 ...05/13/2025 .. .05/15/2030 ..
72650R-BS-0 ..... [Plains All American Inc ... .. 2.B FE .. .5.600 ..5.539 ....12/03/2025 .. .01/15/2036 ..
74256L-ES-4 ..... Principal Life Global Fund Il 144A .. 1.EFE .. .1.500 ..1.622 ...11/09/2021 . 1171772026 ..
74350L-AD-6 ..... Prologis US Logistics Fund 144A ........cooevemmmenees fooeinnnn s .. 1.G FE .. .4.250 ..4.318 .10/27/2025 .. .01/15/2031 ..
74350L-AE-4 ..... Prologis US Logistics Fund 144A .... .. 1.G FE ..[.. 4.750 |...... 4.899 ....10/27/2025 ...|....01/15/2036 ...|.
744533-BR-0 ... Pub Svc Ok lahoma .. 2.A FE ..|.. 5.200 |...... 5.100 ...09/19/2025 ...|....01/15/2035 ... |.
T44573-AX-4 ..... Public Sves Enterprise Group .. .. 2.B FE ..|. 6.125 |...... 6.109 ...11/06/2023 ...|....10/15/2033 ...|.
744573-AZ-9 ..... Public Sves Enterprise Group .. 2.B FE ..|. 5.450 |...... 5.471 ...03/25/2024 ... |....04/01/2034 ...|.
744573-BA-3 ..... Public Sves Enterprise Group .. 2.B FE ..|. 4.900 |...... 4.927 ...03/07/2025 ... |....03/15/2030 ...|.
745310-AN-2 Puget Energy Inc .... .. 2.CFE ..|. 4.224 |...... 6.032 ...05/15/2024 ...|....03/15/2032 ...|.
745310-A0-5 . Puget Energy Inc . .. 2.C FE .. .5.725 ..5.673 ....09/156/2025 .. .03/15/2035 ..
747525-AK-9 . QUALCOMM Inc .. 1.F FE .. .4.800 ..5.408 ...03/05/2025 .. .05/20/2045 ..
747525-BV-4 ..... [QUALCOMM Inc ... .. 1.F FE .. .4.750 ..4.851 ...05/19/2025 .. .05/20/2032 ..
756109-CT-9 ..... Realty Income Corp . .. 1.G FE .. .5.125 ..5.3%7 ...04/01/2025 .. .04/15/2035 ..
756109-CX-0 ..... Realty Income Corp . .. 1.G FE .. .4.500 ..4.685 ....09/25/2025 .. .02/01/2033 ..
760759-BK-5 ..... Republic Services Inc ... LG FE o 24,940 025,000 [ 25,931 e 24,053 [ e [ e s 5.200 |...... 5.227 ...06/18/2024 ...|....11/15/2034 ...|.
76209P-AE-3 ..... RGA Global Funding 144A L TEFE foeeiinnnn 20,000 oviiiiinininnnnn 20,000 fonnniiiinnnnnnnn 20,707 Joviiiiiinnnnnnnnn 20,000 founniiiiiiiniins v foeeiiiiiiiiis e e 5.448 |...... 5.448 ....06/22/2024 ... |....05/24/2029 ...|.
76720A-AT-3 ..... Rio Tinto Fin USA Ltd ... L FFE e 14,907 | 15,000 [ 15,507 e 140916 [ 9 e e s 5.000 |...... 5.106 ...03/11/2025 ... |....03/14/2032 ...|.
76720A-AN-6 ... Rio Tinto Fin USA Ltd L LFFE o 10,029 10,000 [ 10,366 | 10,029 i i e [ e 5.875 |...... 5.856 ...03/11/2025 ... |....03/14/2065 ... |.
79587J-20-6 ..... Sammons Finl Global 144A .. L TEFE o0 29,961 |0 80,000 [ 80,446 029,965 [ e [ e s 4.950 |...... 4.980 ...06/09/2025 ... |....06/12/2030 ...|.
797440-CG-7 ..... San Diego Gas & Elec .... L LFFE o0 30,126 |00 80,000 [l 31,104 |t 80,126 [ i e [ [ 5.400 |...... 5.339 ...09/19/2025 ... |....04/15/2035 ... |.
842400-ES-8 ..... Southern Calif Edison ... L 2AFE e 10,5094 010,000 [ 10,514 10,584 [ e () [ e [ 6.000 |...... 5.105 ....10/21/2025 ...|[....01/15/2034 ...|.
842400-FU-8 ..... Southern Calif Edison ... L2AFE o 3983 | 5,000 [0 3,852 |l 3974 [ e T e e [ 3.900 |...... 5.802 ....09/11/2025 ... |[....03/15/2043 ...|.
842400-FZ-1 ..... Southern Calif Edison .. 2.A FE .. .4.650 ..6.202 ...01/16/2025 . .10/01/2043 ..
842400-GK-3 ..... Southern Calif Edison ... L2AFE o 28565l 38,000 [ 28,929 i 280636 [ e 72 e i e 4.125 |...... 6.181 ...09/30/2025 ... |....03/01/2048 ...|.
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842400-GT-4 ..... Southern Calif Edison L TGFE L[ 14425 | 15,000 [ 10,531 e 140380 [ 9 [ [ [ 3.650 |...... 3.873 ....10/15/2024 ... |....02/01/2050 ...
842400-GU-1 ..... Southern Calif Edison ... LG FE L[ 15,022 | 15,000 [ 13,620 |t 15,010 [ e (2) [ e s 2.250 |...... 2.233 ...03/05/2020 ... |....06/01/2030 ...|.
842400-HI-8 ..... Southern Calif Edison ... L TGFE o 24901 |0 25,000 [ 22,273 | 24994 [ e e e e 2.750 |...... 2.754 ...01/10/2022 ...|....02/01/2032 ...|.
842400-HR-7 ..... Southern Calif Edison ... LG FE o 18,335 |02 20,000 [ 18,035 | 18,344 [ 8 [ e s 5.450 |...... 6.084 ....10/08/2025 ...|....06/01/2052 ...|.
842400-HV-8 ..... Southern Calif Edison ... L TGFE [ 18,633 |0 20,000 [ 18,6832 |l 180841 [ T e [ [ 5.700 |...... 6.220 ...10/01/2025 ...|....03/01/2053 ...|.
842400-HX-4 ..... Southern Calif Edison ... LG FE o 9754 010,000 [ 9,610 | 90756 [ e e e s 5.875 |...... 6.058 ...10/02/2025 ... |....12/01/2053 ...|.
842400-HZ-9 ..... Southern Calif Edison ... LTGFE o 28,914 080,000 [ 30,179 i 29,064 [ i 86 [ [ [ 5.200 |...... 5.677 ....06/02/2024 ...|[....06/01/2034 ...|.
842400-J6-9 ..... Southern Calif Edison ... LG FE L[ 14,918 | 15,000 [ 15,285 | 14,926 [ 8 [ e s 5.450 |...... 5.519 ...01/08/2025 ...|....03/01/2035 ... |.
842400-JH-7 . Southern Calif Edison .. 1.G FE .. .5.900 ..6.309 ....08/05/2025 .. .03/01/2055 ..
842400-JK-0 ..... Southern Calif Edison .. 1.G FE .. .6.200 ..6.570 ...07/21/2025 .. .09/15/2055 ..
842434-CY-6 . Southern Calif Gas Co .. 1.DFE .. .5.750 ..5.662 ...06/05/2023 .. .06/01/2053 ..
842434-0D-1 ... Southern Calif Gas Co ... L TDFE [ 44,360 45,000 [ 46,320 84,369 [ 8 [ e e 6.000 |...... 6.103 ...05/13/2025 ... |....06/15/2055 ...|.
842587-D0-7 ..... Southern Co L2AFE o 44932 | 45,000 [ 45,825 | 84,966 [ e 18 [ i [ 4.850 |...... 4.883 ....06/156/2023 ...|[....06/15/2028 ...|.
8426EP-AK-4 ..... Southern Co Gas Cap Corp .. L 2AFE o0 35,867 |0 835,000 [ 35,335 035,357 [ e (9) [ e s 5.100 |...... 4.960 ....09/11/2025 ...|[....09/15/2035 ... |.
843646-AY-6 ..... Southern Power Co L2AFE el 9975 10,000 [ 991 e 9,975 i e e e [ 4.900 |...... 4.932 ....09/16/2025 ... |[....10/01/2035 ...|.
845437-BU-5 ... Southwestern Elec Power ... L 2AFE e 28,778 |00 25,000 [ 25,724 |l 28791 [ e 16 [ e s 5.300 |...... 5.441 ...05/09/2025 ... |....04/01/2033 ...|.
857477-BS-1 ..... State Street Corp L 1FFE foeeiiie . 65,000 |oeiiinnniiinnnnn 85,000 [onniiiinnnnnn83,825 |oiiiiiiii 85,000 [ i e e e 2.203 |...... 2.203 ...02/02/2022 ... |....02/07/2028 ...|.
87165B-AW-3 ..... Synchrony Finl Inc .... L0 2.CFE [ 46,086 | 85,000 [ 46,172 46,021 [ e (BB) [ e e 5.450 |...... 4.843 ....09/15/2025 ...|[....03/06/2031 ...|.
87165B-AY-9 ..... Synchrony Finl Inc . L 2.CFE [ 20,371 |00 20,000 [ 20,572 |00 20,365 [ e (B) [ [ [ 6.000 |...... 5.766 ....10/14/2025 ...|....07/29/2036 ...|.
87264A-CB-9 ..... T-Mobile USA Inc . .. 2.A FE .. .2.550 .. 4.481 ...09/15/2025 .. .02/15/2031 ..
87264A-CS-2 . T-Mobile USA Inc . .. 2.AFE .. .2.400 .. 2.409 ...12/01/2021 . .03/15/2029 ..
87264A-DA-0 ..... T-Mobile USA Inc . .. 2.A FE .. .4.800 ..4.848 ...05/08/2023 .. .07/15/2028 ..
87264A-DC-6 ..... T-Mobile USA Inc . .. 2.AFE .. .5.750 ..5.770 ...09/11/2023 .. .01/15/2034 ..
87264A-DN-4 ..... T-Mobile USA Inc . .. 2.A FE .. .4.700 ..4.719 ...09/23/2024 .. .01/15/2035 ..
87264A-DS-1 ..... T-Mobile USA Inc . .. 2.AFE ..[. 5.125 |...... 5.146 ....03/24/2025 ... |....05/15/2032 ...|.
876030-AK-3 ..... Tapestry Inc ... .. 2.B FE ..|. 5.100 |...... 5.130 ....04/07/2025 ...|....03/11/2030 ...|.
876030-AL-1 ..... Tapestry Inc ... .. 2.B FE ..|. 5.500 |...... 5.849 ....04/04/2025 ...|....03/11/2035 ...|.
87612B-BU-5 ..... Targa Resources Ptrs LP ... .. 2.B FE ..|. 4.000 |...... 5.764 ...08/17/2025 ...|....01/15/2032 ...|.
87612G-AF-8 ..... Targa Resources Corp .. 2.B FE ..|. 6.500 |...... 5.957 ...05/08/2025 ... |....03/30/2034 ...|.
87612G-AM-3 ..... Targa Resources Corp ... .. 2.B FE ..|. 5.550 |...... 5.682 ...09/15/2025 ... |....08/15/2035 ... |.
87612G-A0-4 ..... Targa Resources Corp . .. 2.BFE .. .5.650 ..5.375 ...09/15/2025 .. .02/15/2036 ..
87612G-AS-0 ..... Targa Resources Corp ... .. 2.B FE .. .5.400 ..5.411 .11/06/2025 . .07/30/2036 ..
883556-DD-1 ..... Thermo Fisher Scientific Inc .. 1.G FE .. .4.473 .. 4.433 .10/21/2025 .. .10/07/2032 ..
893045-AF-1 ..... Trans Allegheny Co 144A ... .. 1.F FE .. .5.000 ..5.022 ...04/14/2025 .. .01/15/2031 ..
89417E-AT-6 ..... The Travelers Cos Inc .. 1.F FE .. .5.050 .. 4.761 .09/16/2025 .. .07/24/2035 ..
90353T-AU-4 ... Uber Tech Inc L 2AFE [ 59,633 |0 60,000 [ 59,686 |t 59,641 [ 8 [ e s 4.800 |...... 4.878 ....10/07/2025 ...|[....09/15/2035 ... |.
91159H-JC-5 ... US Bancorp P T = Y N[00 I Py o 0/0 4 I PP o1 (< ) ROy {111 I U ESRRUURRRR U IR R 2.215 |...... 2.215 ....01/20/2022 ...|....01/27/2028 ...|.
91324P-0T-6 ... United Health Group L FFE e 14,985 | 15,000 [ 12,525 | 14,989 [ T e e s 3.500 |...... 3.506 ....07/26/2019 ...|[....08/15/2039 ...|.
91324P-DY-5 ... United Health Group L LFFE foe s 10,660 o 15,000 [ 11,252 |l 100827 [ e 167 [ | [ 2.750 |...... 5.592 ...02/07/2025 ... |....05/15/2040 ...|.
91324P-EK-4 ... United Health Group L FFE 5,200 |0 5,000 [ 40829 |l BUIBT f e () fe fe feeeees 4.750 |...... 4.504 ...06/08/2022 ...|....05/15/2052 ...|.
91324P-EL-2 ..... United Health Group LT FFE o951 | 5,000 [ 4385 | 983 [ i e [ [ 4.950 |...... 5.007 ....056/17/2022 ...|....05/15/2062 ...|.
91324P-EQ-1 ... United Health Group L FFE 5,109 |0 5,000 [ 5,218 |00 5,096 [ e (18) [ e s 5.300 |...... 4.764 ...05/20/2025 ... |....02/15/2030 ...|.
91324P-ES-7 ... United Health Group LT FFE 4962 | 5,000 [ 5,058 | 4,963 [ ] e e [ 5.875 |...... 5.930 ....10/25/2022 ...|....02/15/2053 ...|.
91324P-ET-5 . United Health Group .. 1.F FE .. .6.050 ..6.130 ...10/25/2022 .. .02/15/2063 ..
91324P-FC-1 ..... United Health Group LAFFE 834553 36,000 [ 83,132 34,665 [ B e i e 5.375 |...... 5.461 ...05/02/2024 ... |....04/15/2054 ...|.
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91324P-FN-9 ... United Health Group Inc ...oevvvnvvviivvnniniiiiiinenes foeeeee s L LFFE o 14,910 | 15,000 [ 14709 | 14,910 [ T e e [ 5.750 |...... 5.789 [ ooveiis | 398 |oueeiiiiiiiins 839 |....07/23/2024 ...|....07/15/2064 ...
91324P-FQ-0 ... United Health Group Inc 144A ... L FFE e 14,981 | 15,000 [ 15,566 [ 14,981 [ T e e s 5.300 |...... 5.317 ....06/17/2025 ...|[....06/15/2035 ... |.
91836L-AA-0 ..... VSP Optical Group Inc 144A 2B FE o 4989 | 5,000 [ 508 | 4,989 [ i e [ [ 5.450 |...... 5.479 ....11/19/2025 ...|[....12/01/2035 ... |.
92338C-AB-9 ... Veralto Corp L 2.BFE [ 10,109 |0 10,000 [ 10,085 | 10,041 [ e (B2) [ e e 5.500 |...... 4.831 ....11/26/2024 ...|....09/18/2026 ...|.
92343V-HJ-6 ..... Verizon Comm Inc . L2AFE e 14941 | 15,000 [ 14863 | 14,941 L e e [ [ 5.875 |...... 5.903 ....11/10/2025 ...|[....11/30/2055 ... |.
92553P-AP-7 ... Viacom Inc ... L 2.CFE [ 37,002 |2 50,000 [ 34,885 |l 87,210 [ e 119 e e s 4.375 |...... 6.943 . ....12/10/2025 ...|[....03/15/2043 ...|.
92553P-AU-6 ..... Viacom Inc ... L 2.CFE [ 8,985 | 10,000 [ 8,256 | 9,008 [ e 18 [ e [ 5.850 |...... 6.824 [MS ...... .. 195 ....10/15/2025 ... |[....09/01/2043 ...|.
92553P-Al-2 ... Viacom Inc L 2.CFE [ 23,555 |00 20,000 [ 15,13 022,989 [ e (MB) [ e s 5.250 |...... 4.060 ....07/09/2020 ...|[....04/01/2044 ...|.
92556H-AB-3 . Paramount Global . .. 2.C FE .. .4.950 ..5.278 .10/24/2025 .. .01/15/2031 ..
92556H-AC-1 . Paramount Global . .. 2.C FE .. .4.950 .. 7.282 .12/10/2025 .. .05/19/2050 ..
92556V-AF-3 ..... [Viatris Inc .......... .. 2.C FE .. .4.000 ..6.846 ....12/16/2025 .. .06/22/2050 ..
927804-GD-0 ..... Virginia Elec & Pur Co . LG FE [ 5,550 |0 10,000 [ B7B7 e BUBTE [ e T [ e s 2.450 |...... 5.728 ...05/02/2024 ...|....12/15/2050 ...|.
927804-GK-4 ..... Virginia Elec & Pur Co .... L TGFE [ 39,837 |00 40,000 [ 41,025 39,874 i e T i [ 5.000 |...... 5.053 ....06/06/2023 ...|[....04/01/2033 ... |.
927804-GP-3 ..... Virginia Elec & Pur Co .... LG FE o34 752 085,000 [ 85,504 |l 34,792 [ s 20 [ e s 5.000 |...... 5.091 ....01/02/2024 ...|[....01/15/2034 ...|.
927804-G0-1 ..... Virginia Elec & Pur Co .... L TGFE o 8944 5,000 [ 707 | 4946 [ e e e [ 5.350 |[...... 5.425 ....01/04/2024 ...|[....01/15/2054 ...|.
927804-GR-9 ..... Virginia Elec & Pur Co .... LG FE o 9,977 010,000 [ 10,147 90980 [ e e e s 5.080 |...... 5.079 ...08/06/2024 ...|[....08/15/2034 ...|.
927804-GT-5 ..... Virginia Elec & Pur Co .... L TGFE o 14954 | 15,000 [ 15,200 | 14,988 [ 8 [ e [ 5.150 |...... 5.189 ....08/03/2025 ...|....03/15/2035 ... |.
927804-GU-2 ..... Virginia Elec & Pur Co .... LG FE [ 9,888 |0 10,000 [ s 9,826 [ 90840 [ 2 [ e s 5.650 |...... 5.764 ....08/12/2025 ...|....03/15/2055 ...|.
927804-GV-0 ..... Virginia Elec & Pur Co . L TGFE foe 40,027 |t 40,000 [ 39,894 40,027 [ i e [ e 4.900 |...... 4.891 ....09/19/2025 ...|....09/15/2035 ... |.
95000U-2F-9 . Wells Fargo & Co ... .. 1.EFE .. .3.1% ..1.645 ....04/27/2021 .. .06/17/2027 ..
95000U-2U-6 . Wells Fargo & Co . .. 2.AFE .. .3.350 ..5.290 ...07/18/2023 . .03/02/2033 ..
95000U-3H-4 . Wells Fargo & Co . .. 1.EFE .. .6.491 ..6.349 ....05/02/2024 .. .10/23/2034 ..
95000U-3P-6 ..... [Wells Fargo & Co . .. 1.EFE .. .5.244 ..5.244 ....01/16/2025 . .01/24/2031 ..
95000U-311-1 ..... Wells Fargo & €0 ovevvreeeeeeeminieeeeeene e eeeenee [ e .. 1.EFE .. .5.150 ..5.150 ...04/15/2025 .. .04/23/2031 ..
960386-AR-1 ..... Westinghouse Air Brake Corp . .. 2.B FE ..|. 5.611 |...... 5.060 ....09/02/2025 ...|....03/11/2034 ...|.
960386-AS-9 ..... Westinghouse Air Brake Corp .... .. 2.B FE ..|. 4.900 |...... 4.823 ...06/03/2025 ... |....05/29/2030 ...|.
96337R-AB-8 ..... Whistler Pipeline LLC 144A .. 2.CFE ..|. 5.700 |...... 5.490 ....08/22/2024 ...|....09/30/2031 ...|.
96337R-AC-6 ..... Whistler Pipeline LLC 144A .. .. 2.CFE ..|. 5.950 |...... 5.587 ....08/21/2024 ...|....09/30/2034 ...|.
976826-BS-5 ..... Wisconsin Power & Light .. 2.AFE ..|. 5.375 |...... 5.399 ....03/04/2024 ...|....03/30/2034 ...|.
98388\1-AD-9 ..... Xcel Energy Inc .. 2.A FE ..|.. 4.600 |...... 4.604 ....05/03/2022 ...|[....06/01/2032 ...|.
9838%B-AN-0 ..... Xcel Energy Inc .. .. 2.BFE .. .2.600 ..2.682 ....11/04/2019 . .12/01/2029 ..
98389B-BE-9 ..... Xcel Energy Inc .. .. 2.A FE .. .5.600 ..5.625 ...05/12/2025 .. .04/15/2035 ..
013716-AU-9 ..... Alcan Aluminum Ltd . .. 1.F FE .. .6.125 ..5.108 ....03/06/2024 .. .12/15/2033 ..
06368F-AJ-8 ..... Bank of Montreal . .. 1.F FE .. .2.650 ..2.695 ...03/03/2022 .. .03/08/2027 ..
06418B-AE-8 ..... Bank of Nova Scotia .. 1.F FE .2.951 .. 2.951 ....03/07/2022 .. .03/11/2027 ..
11271L-AC-6 ..... Brookfield Finance Inc e TG e 48,210 045,000 [ 44,881 468,070 [ e (BB8) [ e s 3.900 |...... 2.553 ...02/02/2022 ... |....01/25/2028 ...|.
286181-AR-3 ..... Element Fleet Mgmt Corp 144A ... L2AFE [ 45,085 | 45,000 [ 45,166 |t 85,083 [ e () e i [ 4.641 |...... 4.608 ....11/20/2025 ... |....11/24/2030 ...|.
78016E-YV-3 ..... Royal Bank of Canada L TEFE [ 69,954 |l 70,000 [ 88,735 089,990 [ e e e s 2.050 |...... 2.064 ...01/12/2022 ...|....01/21/2027 ...|.
78017D-AC-2 ..... Royal Bank of Canada .... L 1TEFE feeiiiiiinnnn. 40,000 |oeeveenninnnnnn 40,000 [onnniiiinnnnnn 41,222 | 40,000 [ i e e e 5.153 [...... 5.153 ....01/21/2025 ... |[....02/04/2031 ...|.
89114T-2T-2 ..... Toronto Dominion Bank ... L FFE e 64,871 065,000 [ 84172 | 64,968 [ e 26 [ e s 2.800 |...... 2.843 ....03/07/2022 ...|....03/10/2027 ...|.
00973R-AN-3 ..... Aker BP ASA 144A ... 2B FE [ 142,154 160,000 [ 147,010 | 142,654 [ 80T [ i [ 5.125 |...... 5.848 ....03/18/2025 ...|[....10/01/2034 ...|.
055451-BA-5 ..... BHP Finance USA Ltd L FFE e 14,674 | 15,000 [ 15,827 e 14725 [ e B e e s 4.900 |...... 5.209 ...05/02/2024 ... |....02/28/2033 ...|.
055451-BE-7 ..... BHP Finance USA Ltd ... .. 1.F FE ..|. P07V R FRRRR RN 0 N (AR KRR R 5.250 |...... 5.137 ....03/04/2024 ... |....09/08/2033 ... |. .
055451-BK-3 ..... BHP Finance USA Ltd .. 1.F FE .. 10,041 .5.125 ..5.045 ....05/09/2025 .. .02/21/2032 .. 10,256
056121-AA-4 ..... BPCE SA 144A ....iiiiviiiiiiiiiiiiii s .. 2.AFE ..|.. 254,260 Jieeeniiiiiiens [ (828) | e 5.389 |...... 5.025 ...07/02/2025 ... |....05/28/2031 ...|. 256,736
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20446M-AG-7 ... Equinor ASA .- 1.DFE .. L2198 R O [ N F U R 3.625 |...... 3.691 A0 ...... ....04/01/2020 ...|....04/06/2040 ...
78081B-AU-7 ..... Royalty Pharma PLC ... 2.CFE .. 95,675 |, 93,881 [ouvvveveiririinnne v 26 [ e e 5.200 |...... 5.355 [MS ...... ....09/19/2025 ... |....09/25/2035 ...
80157X-AC-5 ..... TotalEnergies Capital SA ... ... 1.EFE .. 2238775 e L1V 1 I PO AT (72 O R 5.638 |...... 5.603 |AO ...... ....10/24/2024 ... |....04/05/2064 ...
80157X-AF-8 ..... TotalEnergies Capital SA .....oooovveieiiiiiiininnnnnnns oo .. 1.LEFE .. L9082 10,000 |..ooeeeeiiniinenns foviiiiiiiiiiiiies e e 5.425 |...... 5.425 (S ...... ...09/03/2024 ...|....09/10/2064 ...
0089999999. Subtotal - issuer credit obligations - corporate bonds
(unaffiliated) 10,890,401 11,116,000 10,861,261 10,896,345 8,862 XXX XXX XXX 134,282 287,014 XXX XXX 11,375,329
0489999999. Total - issuer credit obligations (unaffiliated) 23,535,471 24,806,000 23,621,431 23,772,841 2,745 112,630 XXX XXX XXX 237,564 640,410 XXX XXX 25,271,932
0499999999. Total - issuer credit obligations (affiliated) XXX XXX XXX XXX XXX
0509999999 - Total - issuer credit obligations 23,535,471 24,806,000 23,621,431 23,772,841 22,745 112,630 XXX XXX XXX 237,564 640,410 XXX XXX 25,271,932
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALS 12,700,431 1B.. 163,101 1D .$...cccenenee 432,402 1E.$.............. 1,218,780 1F ..$ ...cooce...e. 1,698,201 1G.$.............. 1,680,336
1B 2A .1,199,138
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36179T-SF-3 ..... GNVA Pool TA o TAB23 | 75,765 | 69,027 [ TATBS | e 8 e [ 3.000 |...... 3.205 ....04/02/2018 ...|[....02/20/2048 ...
36179T-SG-1 ..... GNVA Pool TA o 59,698 | 59,057 [ 54,852 [0 59,596 | e (18) e e 3.500 |...... 3.350 ....04/02/2018 ...|[....02/20/2048 ...|...
36179T-UA-1 ..... GNVA Pool TA o 57,020 o 56,408 | 52,401 [0 56,927 s e (1) | [ 3.500 |...... 3.344 ....04/02/2018 ...|[....03/20/2048 ...|...
36179T-UB-9 ..... GNVA Pool TA e 33,511 | 82,548 81,826 [0 BBU375 | e () | e 4.000 |...... 3.585 ....04/02/2018 ...|[....03/20/2048 ...|...
36179T-UC-7 ..... GNVA Pool TA o919 | 8L TAD [ BLT02 09,072 s e () | e 4.500 |...... 3.834 ....04/02/2018 ...|[....03/20/2048 ...|...
36179T-XW-0 ..... GNVA Pool TA e 28,310 e 22,298 e 22,100 [0 28,187 s e (20) | e e 4.500 |...... 3.831 ...05/29/2018 ...|....05/20/2048 ...|...
36179V-7E-4 ..... GNVA Pool e LA e 159,891 | 154,706 [ 133,866 [ 159,419 | [ (98) | e 2.500 |...... 2.078 ....03/16/2021 ...|[....02/20/2051 ... |...
36179V-N3-0 ..... GNVA Pool LA e 72,965 [ 68,978 | 62,317 [ 72,593 s e (B0) e [ [ 3.000 |...... 2.214 ...06/22/2020 ... |....06/20/2050 ...|...
36179V-QT-0 ..... GNVA Pool 1.A ..3.000 |......2.240 ....06/22/2020 . .07/20/2050 .
36179V-20-6 ..... GNVA Pool 1.A ..2.000 |......4.750 ...12/11/2023 . .12/20/2050 ..
361790-20-7 ..... GNVA Pool 1.A N ......3.500 |......4.491 ....02/13/2023 . .04/20/2052 ..
361790-BY-3 ..... GNVA Pool 1.4 ... . 193,368 ... 199,258 |.eeeeeeiieieee Jeemieeee e (180) [ oo s 2.500 |...... 2.081 ...03/16/2021 ...|....03/20/2051 ... |...
361790-XL-7 ..... GNVA Pool 1.A ... .118,511]... 11,655 |ooveeeiiiiiiiiis [ 77 e e o 3.500 |...... 4.479 ....02/13/2023 ... |....02/20/2052 ...|...
361790-2B-7 ..... GNVA Pool 1.4 ... . 156,056 |... 146,749 [ e 110 [ e s 3.500 |...... 4.499 ....02/13/2023 ... |....03/20/2052 ... |...
36179X-DB-9 ..... GNVA Pool L TA L . .165,0771... G0N 2720 S U 1 0 O R AR 3.000 |...... 4.588 ...02/13/2023 ... |....08/20/2052 ... |...
36179X-NC-6 ..... GNVA Pool L TA L .. 128,569 |... . 137,323]... 128,905 [o.ooiviiiiiiiiiee v 81 [ e [ 3.500 |...... 4.481 ...02/13/2023 ... |....12/20/2052 ... |...
1019999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed
securities - guaranteed (exempt from RBC) 1,651,830 1,730,960 1,545,500 1,653,468 982 XXX XXX XXX
3128J-2Z2-2 ..... Fed Home Loan Mtg Corp Gold Pool #G08791 A 56,227 e B7,625 [ 52,188 86,416 [ e T L e s 3.000 ...04/02/2018 ...|[....12/01/2047 ...
3128MJ-3H-1 ... Fed Home Loan Mtg Corp Gold Pool #G08799 .. A 52,609 [ 53,917 [ 48,735 52,808 [ e B8 [ [ [ 3.000 ....04/02/2018 ...|[....02/01/2048 ...|...
3128MJ-3N-8 ... Fed Home Loan Mtg Corp Gold Pool #G08804 .. A B9 TTA e 49,636 [ 46,745 | B9,TB [ e () [ e s 3.500 ....04/02/2018 ...|[....03/01/2048 ...|...
3128\lJ-3P-3 Fed Home Loan Mtg Corp Gold Pool #G08805 .. A 19T [ 43,03 [ 4189 44,025 [ i (B0) [ [ [ 4.000 ....04/02/2018 ...|[....03/01/2048 ...|...
3128\J-3T-5 . Fed Home Loan Mtg Corp Gold Pool #G08809 A ..4.000 |. ....04/02/2018 . .04/01/2048 .
3128\lJ-3U-2 ..... [Fed Home Loan Mtg Corp Gold Pool #G08810 A ..4.500 |. ...04/03/2018 . .04/01/2048 .
3128\lJ-3X-6 ..... [Fed Home Loan Mtg Corp Gold Pool #G08813 A ..3.500 |. ....04/02/2018 . .05/01/2048 .
3128\J-4C-1 . Fed Home Loan Mtg Corp Gold Pool #G08818 A ..4.500 |. ....05/29/2018 . 06/01/2048
3132A9-T6-4 ..... [Fed Home Loan Mtg Corp Super Pool #ZS8673 A ..3.000 |. ...06/22/2020 . .10/01/2032
3132AE-KR-6 ..... Fed Home Loan Mtg Corp Super Pool #272104 ... A 2.500 ....06/22/2020 ... |....12/01/2033 ...|...
313200-3V-6 ..... Fed Home Loan Mtg Corp Super Pool #SD3512 . A e 2887 e 282,804 [ 249,972 | 283,722 [ e (1B) [ e e 6.000 ....08/30/2023 ... |....08/01/2053 ...|...
313200-31-4 ... Fed Home Loan Mtg Corp Super Pool #SD3513 . A 163,671 [l 163,022 168,864 | 163,642 [ i (B) [ [ [ 6.000 ....08/30/2023 ...|....08/01/2053 ...|...
313200-Z0-9 ... Fed Home Loan Mtg Corp Super Pool #SD3457 . AL 4.000 ....05/03/2024 ...|....10/01/2052 ...|...
31320V-3M-5 ... Fed Home Loan Mtg Corp Super Pool #SD8004 . A . . . 3.000 ...07/02/2019 ...|....07/01/2049 ...|...
31320V-50-4 Fed Home Loan Mtg Corp Super Pool #SD8055 ... AL .109,029]... 111,248 |.... 2.500 ....03/03/2020 ... |....03/01/2050 ...|...
313200-JL-8 . Fed Home Loan Mtg Corp Super Pool #SD8367 . A . 288,605 ..284,032 |. ..5.500 |. ....05/03/2024 . .10/01/2053 .
313200-L3-5 . Fed Home Loan Mtg Corp Super Pool #SD8446 . A . 462,240 ..466,558 |. ..5.500 |. ....09/29/2025 . .07/01/2054 .
3133A6-GU-9 ..... [Fed Nat| Mtg Assn Pool #QB0211 ........ A ...65,410 |. ..2.500 |. ....06/22/2020 . .06/01/2050 .
3133KP-YY-8 ..... Fed Home Loan Mtg Corp Pool #RA7927 A ..217,838 |. ..4.500 |. ....05/03/2024 . .09/01/2052 ..
3136A6-AN-4 ..... FNR 2012-75 KC ...... A .3,323 | ......3.500 |. ...04/16/2018 . .05/25/2042 ..
3136AR-0A-9 ..... FNR 2016-25 LA GA .. A 5870 [ 5BA0 [ 5,228 e BLA05 [ D e e s 2.500 ....04/11/2018 ...|[....03/25/2046 ...|...
3136AV-2X-0 ..... FNA 2017-MS A2 ... A 35,100 [t 40,000 [ 35,37 |00 36,085 [ e 269 [ [ e 3.000 ....01/09/2023 ... |....03/25/2047 ...|...
3136B5-PK-5 ..... FNR 2019 38 PC ... A e 11180 [ 11,083 [ 10,154 | 1150 [ e (B) [ e s 3.000 ....07/01/2019 ...|[....08/25/2049 ...|...
3136B8-NI-5 ..... FNR 2020-1AC A 32,128 [ 30,662 [0 29,528 |t 32,031 [ e (12) e [ e 3.500 ...01/16/2020 ...|....08/25/2058 ... |...
3136BP-RL-7 ..... FNR 2022 90 AY ... A IRPUTTUURR 4.500 ....01/12/2023 ... |....12/25/2041 ...|...
313740-85-6 ..... Fed Natl Mtg Assn Pool #310229 ........cccoovviiivnnnnnns A 49,558 | 54,220 51,725 49,790 [ e 84 i i e 3.500 ...03/18/2024 ... |....08/01/2043 ...
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3137F7-GL-3 ..... FHR 5055 DG TA o 40,025 | 48,168 | 39,622 40,578 | [ 189 | [ 1.500 |...... 4.076 ....04/05/2023 ... |....12/25/2050 ...
3137FR-K7-5 ..... FHR 4961 &B .... TA e 18,204 | 17,569 | 16,2620 18,089 | e (21) e e 2.500 |...... 2.026 ...03/03/2020 ... |....12/15/2042 ...|...
3137H4-FG-O0 ..... FHR 5170 DP .... 1.A ... . wevrreeeeeennn 39,763 [ AL T84 s e 21 L e [ 2.000 |...... 2.978 ....08/02/2022 ... |....07/25/2050 ...|...
3140L2-2Y-8 ..... Fed Nat! Mtg Assn Pool #BR4390 ... 1.4 ... .280 6971... e eeeeeeeeeennnes fereeeeenenn 205 | e e 2.000 |...... 2.572 ....02/16/2022 ...|....03/01/2051 ...|...
3140L8-20-6 ..... Fed Nat| Mtg Assn Pool #BR9750 ... 1A ... .298,806 ... 286,161 | [ 239 e e 2.000 |...... 2.519 ....02/16/2022 ... |....04/01/2051 ...|...
3140MV-Y2-8 ..... Fed Nat! Mtg Assn Pool #BV7928 ... 1.4 ... .422,659]... 400,476 [ooeeeeeneiieieeen Joemneeeeeen 262 [ e e 4.500 |...... 5.361 ...12/11/2023 ...|....08/01/2052 ...|...
3140W0-J9-7 ..... Fed Natl Mtg Assn Pool #FNO287 ... 1A ... . 320,358 ... 325,686 [o.veneiiiiinnninns fooveiiininnn (78) v [ s 6.000 |...... 5.877 ....06/26/2025 ...|....12/01/2054 ...|...
3140XF-LA-7 ..... Fed Nat! Mtg Assn Pool #FS0320 ... 1.4 ... .279,299]... 267,559 oveeeeeeeeniines foreeeene 128 s e e 2.000 |...... 2.581 ....02/16/2022 ... |....09/01/2051 ...|...
3140XG-G0-6 ..... Fed Natl Mtg Assn Pool #FS1106 1.A . 245,176 ..234,512 |. ..2.500 |......3.039 ....04/04/2022 . .11/01/2051 .
3140XG-GR-4 ..... Fed Nat! Mtg Assn Pool #F$1107 1.A . 226,438 195,946 |. ..217,156 | ..2.500 |......3.064 ....04/04/2022 . .12/01/2051 .
3140XH-3J-4 . Fed Natl Mtg Assn Pool #FS2600 1.A 183,453 .213,278 191,286 |. ..184,452 |. ......3.000 |......5.113 ....12/11/2023 . .05/01/2052 ..
3140XM-HN-9 ..... Fed Nat| Mtg Assn Pool #FS5636 ... 1.4 ... ... 500,410 |[... .635,631]... ...517,876|... 505,551 [oeeeeeeeemnniines foeeeeenneen 2,167 | oo e 2.000 |...... 4.899 ...12/11/2023 ... |....04/01/2052 ... |...
3140XN-RG-1 ..... Fed Natl Mtg Assn Pool #FS6786 ... 1.A ... ... 232,398 ... .233,685]... L. 287,721 282,402 e o8 e e 5.500 |...... 5.600 ...10/23/2024 ...|....02/01/2054 ...|...
3140XQ-RI-9 ..... Fed Nat! Mtg Assn Pool #FS8600 ... 1.4 ... .... 46,570 |[... ... 47,4721 86,559 oo e (D) e e | 6.000 |...... 5.694 ...10/23/2024 ...|....07/01/2054 ...|...
31418C-401-1 ..... Fed Nat! Mtg Assn Pool #MA3356 ... 1A ... ... 12,861 ... . 12,1481 12,827 s e () | e o 4.000 |...... 3.682 ...01/04/2019 ...|....12/01/2048 ...|...
31418C-52-3 ..... Fed Nat! Mtg Assn Pool #MA3563 ... 1.4 ... ... 18,220 |... e 12,483 e 13,184 | e (D) o e [ 4.000 |...... 3.696 ....01/04/2019 ...[....01/01/2049 ...|...
31418C-U7-7 ..... Fed Natl Mtg Assn Pool #MA3305 ... L. LA veer 55,656 [... e 92,432 55,649 [ e (D) [ e 3.500 |...... 3.515 ....04/18/2018 ...|[....03/01/2048 ...|...
31418C-V3-5 ..... Fed Nat! Mtg Assn Pool #MA3333 ... LA ... 31,852 [... e 80,018 [ 31,780 [ e ) e s e 4.000 |...... 3.630 ....04/02/2018 ...|[....04/01/2048 ...|...
31418C-WU-4 ..... Fed Nat| Mtg Assn Pool #MA3358 ... 1A ... .... 28,616 [... e 20120 [ 280441 s e (DB) [ e [ 4.500 |...... 3.780 ....04/03/2018 ...|[....05/01/2048 ...|...
31418D-C5-9 ..... [Fed Natl Mtg Assn Pool #MA3691 1.A . 21,237 . 24,288]. ..3.000 |......2.866 ....06/28/2019 . .07/01/2049 .
31418D-C6-7 ..... Fed Natl Mtg Assn Pool #MA3692 1.A ..29,483 . 26,984|. ..3.500 |......3.166 ...06/28/2019 . .07/01/2049 .
31418D-CX-8 Fed Nat! Mtg Assn Pool #MA3685 1.A 6,292 5,715 ..3.000 |......3.115 ....05/21/2019 . .06/01/2049 .
31418D-NG-3 . Fed Natl Mtg Assn Pool #MA3990 1.A 110,712 . 92,530]. ..2.500 |......2.229 ....03/03/2020 . 03/01/2050
31418D-PD-8 ..... [Fed Nat| Mtg Assn Pool #MA4019 1.A 191,992 158,425). ..2.500 |......2.065 ....05/08/2020 . .05/01/2050
31418D-08-8 ..... Fed Natl Mtg Assn Pool #MA4078 ... 1A ... ... 58,246 |... ... 48,0371... 2.500 |...... 2.052 ....06/22/2020 ... |....07/01/2050 ...|...
31418D-0H-8 ..... Fed Nat! Mtg Assn Pool #MA4055 ... 1.4 ... .. 212,605 |... ... 175,530 ... 2.500 |...... 2.062 ....05/08/2020 ...|....06/01/2050 ...|...
31418D-W0-8 ..... Fed Natl Mtg Assn Pool #MA4260 ... 1A ... ... 166,2211... 1.500 |...... 1.056 ....02/02/2021 ... |....02/01/2036 ...|...
31418E-HK-9 ..... Fed Nat| Mtg Assn Pool #MA4733 ... 1.4 ... ... 413,767|... 4.500 |...... 5.369 ...12/11/2023 ... |....09/01/2052 ... |...
35563P-LK-3 ..... Freddie Mac-SCRT 1A ... ....10,7801... 3.500 |...... 2.2712 ...08/06/2019 ...|....10/25/2058 ... |...
35563P-NP-0 Freddie Mac-SCRT 1.4 ... . ... 13,704]... 2.500 1.710 ....03/05/2020 ... |....08/25/2059 ... |...
35564K-2G-3 . Freddie Mac-STACR 144A 1.0 .100 000 103,084 . .. 7.224 |......5.556 ....08/06/2025 . .06/25/2043 ..
35564K-B3-2 . Freddie Mac-STACR 144A 1.A .. 20,000 . 20,894]. ..7.874 |......6.626 ....11/26/2024 . .07/25/2042 ..
35564K-E4-7 . Freddie Mac-STACR 144A 1.A .. 45,000 .46,800|. L7424 |......6.673 ....11/26/2024 . .08/25/2042 ..
35564K-L4-9 ..... [Freddie Mac-STACR 144A 1A .. 70,000 . 74,572|. ......8.874 |......6.282 ....01/08/2025 . .03/25/2052 ..
35564K-IIT-2 ...... Freddie Mac-STACR 144A .. AL .. 30,000]... 030,956 . .ueeeinnnnnnnnn 30,985 [ i (296) o i e 7.224 |...... 6.110 ...04/30/2024 ...|....05/25/2042 ...|...
1039999999. Subtotal - asset-backed securities - financial asset—backed
securities - self-liquidating - agency residential mortgage-backed
securities - not/partially guaranteed (not exempt from RBC) 7,247,105 7,499,851 6,973,041 7,249,252 XXX XXX XXX 22,20 251,501 XXX XXX
03464B-AA-6 ..... Angel Oak Mtg Trust 144A .. .. 54,758 |... DA T08 s e (12) e e 2.881 |...... 2.842 | MON ..... ...02/08/2022 ... |....12/25/2066 ...|...
03464E-AA-O ..... Angel Oak Mtg Trust 144A .. 19,323 |... 19,316 | e (@) e e e 1.035 |...... 1.017 | MON ..... ....08/17/2021 ...|[....01/20/2065 ...|...
03464T-AA-7 ..... Angel Oak Mtg Trust 144A .. ... 83,110 [... 283,289 | [ 185 | e | 4.000 |...... 4.654 | MON ..... ....12/13/2024 ...|....01/25/2067 ...|...
034651-AA-7 ..... Angel Oak Mtg Trust 144A . ......oiiiiiimiiiiiieine [ LA FE e 6,472 |... e 8470 e e (D) e e e 0.990 |...... 0.972 [MON ..... ....12/18/2020 ...|[....04/25/2053 ... |...
03465D-AA-1 ..... Angel Oak Mtg Trust 144A .. e 14744 . CIATIY s e (D) i e o 0.985 |...... 0.968 MON ..... ...05/12/2021 ... |....04/25/2066 ...|...
03465E-AA-9 ..... Angel Oak Mtg Trust 144A .. 87,108 | 39,851 [ 34,654 87,804 | o802 | e e 1.068 |...... 4.766 [MON ..... . ....07/26/2024 ...|....05/25/2066 ...|...
03465H-AA-2 ..... Angel Oak Mtg Trust 144A ......cooovviviinnnnnnnnninnnns foveeeeee oo LA o 32,526 [...ooovvennnnn. 32,526 i 28,391 | 32,614 o e (8) e i e 0.951 |...... 0.933 JMON ... fooeiivvniiiiiinnnns L . 309 |....08/30/2021 ...|....07/25/2066 ...
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03465J-AA-8 ..... Angel Oak Mtg Trust 144A .......oooiiiiiiinininiiinnnns oo e LA e 100,108 [o.oeivvinnnnn 110,370 |...ccvvvnennnns 93,958 |..ccvvniiiins 102,227 [ooeeiiiiiiiiiinins v 1,821 [ i e 1.458 |...... FIVAET 10 RN 134 [ 1,609 [....07/26/2024 ...|....09/25/2066 ...|........... 1,796 [ooeeee
03465L-AA-3 ..... Angel Oak Mtg Trust 144A .. veen 11,300 [... .. 11,300]... 110289 s e (@) e e e 1.691 |...... 1.656 | MON ..... ... 191 |[....06/26/2020 ...|....04/25/2065 ... |...
03465M-AA-1 ..... Angel Oak Mtg Trust 144A .. voen 25,857 [... .. 25,857 ... 025,835 | o (B) s e | 1.820 |...... 1.780 | MON ..... . 471 |....12/16/2021 ... |....11/25/2066 ...|...
04285A-AA-3 ..... Arroyo Mtg Trust .ee. 10,937 |... 10,927 e e e e e 2.962 |...... 2.918 [MON ..... ....07/19/2019 ...|[....10/25/2048 ...|...
10569J-AA-8 ..... BRAVO Res Funding Trust 144A .. . 70,321 ... 10,321 s [ e [ | 5.108 |...... 5.163 [MON ..... ...08/27/2024 ...|....07/25/2062 ...|...
126401-AA-6 ..... Credit Suisse Mtg Trust 144A ... 10,239 |... 210,225 e e e e o 2.208 |...... 2.143 | MON ..... ....09/29/2020 ... |....05/25/2065 ... |...
126405-AA-7 ... Credit Suisse Mtg Trust 144A e 37,860 |ovvnniiiinnnn 36,684 [ 33,383 36,945 [ e (182) [ e [ 2.000 ....09/30/2020 ... |....01/25/2060 ...|... . ..
126416-AA-4 ... Credit Suisse Mtg Trust 144A .. e 72,300 |eeeeenaeeeeenn 72,300 [ennieeeennnn 86,34 o T2,284 | e (1) s e e 2.265 ....01/24/2022 ... |....11/25/2066 ...|... 314 ..
12656G-AA-4 ... COLT Funding LLC 144A ......... 9,155 ..1.325 |. ....10/29/2020 . .10/26/2065 . ,206
12659P-AA-1 ... Credit Suisse Mtg Trust 144A .. . 37,938 1101 ....06/29/2021 . .05/25/2066 .. ,183
12662E-AA-1 ... Credit Suisse Mtg Trust 144A .. . 31,313 Ll 1179 ...03/26/2021 . .02/25/2066 .. ,105
12662K-AA-T ... Credit Suisse Mtg Trust 144A eee 50,818 |eeneiieennn. 50,818 [ 43,6869 |50, 797 [ e (B) [ e s 1.174 ....09/27/2021 ... |....07/25/2066 ...|... 161 |..
17326U-AA-2 ..... Citigroup Mtg Loan Trust 144A . R e TUBA7 | T35 [ 11,207 | 11,332 [ i e e o 2.649 ....04/16/2018 ...|[....02/25/2058 ...|... ,195 ..
196850-AA-9 ..... COLT Funding LLC 144A .. 1. o 19,360 |oeeennieieeennn 19,850 [enniieeeenn 16,445 019,357 | e s e 0.924 ....07/22/2021 ...|....08/25/2066 ...|...
19687Y-AA-3 ..... COLT Funding LLC 144A ... .. 1. 54,903 [.....oovvnnnnen. 54,903 | i 47,831 [l BALBOT [ e (D) [ e [ 1.390 ....10/06/2020 ... |....01/25/2065 ... |...
19688E-AA-6 ..... COLT Funding LLC 144A ... .. 1. 22,984 oo 22,944 020,005 | 22,981 | e s e 0.910 ....06/09/2021 ...|....06/25/2066 ...|...
19688F-AA-3 ..... COLT Funding LLC 1444 ... .. 1. 53,634 [.....oevvnnnnn. 53,634 i 46,202l B3B3 [ e (B) e e [ 0.956 ...09/02/2021 ... |....00/27/2066 ...|...
19688H-AA-9 ..... Colt Funding LLC 144A ... .. 1. e 80,303 |oeeniiiieeenn 60,303 [ 54827 | 80,240 [ e (15) [ e s 2.284 ....01/25/2022 ... |....12/27/2066 ...|...
19688K-AA-2 ..... COLT Funding LLC 144A ... .. 1. e 56,828 |ouviiiiiinnnn . 56,863 [ 49,369 | 86,823 [ e () e e [ 1.110 ....09/22/2021 ... |....10/25/2066 ...|...
207538-AB-8 ..... Fannie Mae - CAS 144A 1F L . 46,907 L7124 | ....10/29/2024 . .09/25/2043 ..
20754G-AE-0 ..... Fannie Mae - CAS 144A . .1.B . 13,000 ..5.674 |. ....03/06/2024 . .02/25/2044 ..
24382J-AA-4 ... Deephaven Res Mtg Trust 144A 1A . 75,312 ..2.205 |. ...12/13/2024 . .01/25/2067 .
31573J-AA-8 ..... Ellington Finl Mtg Trust 144A . 1A . 60,234 .24 | ....10/01/2021 . 09/25/2066
36166X-AA-9 ..... GCAT Trust 144A .. 1A . 40,800 ..1.036 |. ...05/28/2021 . .05/25/2066
36167H-AA-3 ..... GCAT Trust 144A .. LA ... 38,187 [... 1.001 ....06/18/2021 ...|....05/25/2066 ...|...
36168K-AA-5 ..... GCAT 2021 NQM5 Trust 144A LA .. 54,871 ... 1.262 ....09/29/2021 ... |....07/25/2066 ...|...
45276P-AA-4 ..... Imperial Fund LLC 144A LA 72,343 |... 3.638 ....03/10/2022 ... |....03/25/2067 ...|... .
59980V-AA-9 ..... Mill City Mtg Trust 144A .. e LA e 2,816 |... 3.250 ...04/18/2018 ...|....05/25/2062 ... |... ,133 ..
59981B-AC-8 ..... Mill City Mtg Trust 144A .. LA .... 16,807 [... 2.750 ....10/15/2019 ...|[....07/25/2059 ...|...
617946-AA-6 ..... Morgan Stanley Res Trust 144A .... ... 95,840 [... 4.250 ...09/30/2025 ... |....02/25/2065 ... |...
62923J-AA-0 ..... NULT Trust 144A ...ooviiiinnnnnnnns . . 48,927 ..1.185 |. ....05/25/2021 . .05/25/2056 ..
64828C-AA-7 ..... New Residential Mtg Loan Trust . 16,155 ..4.500 |. ....04/30/2018 . .02/25/2058 ..
64828F-C0-3 ..... New Residential Mtg Loan Trust . 11,504 ..4.5% |. ...10/11/2018 . .01/25/2048 ..
64830J-AA-8 ..... New Residential Mtg Loan Trust . 60,195 .2.217 |. ....01/24/2022 . .04/25/2061 ..
64831T-AA-5 ..... New Residential Mtg Loan Trust . 38,213 ......1.156 |. ....09/22/2021 . .11/27/2056 .
67114B-AA-5 ..... Onslow Bay Finl LLC 144A e 29,068 |venneieeennnnn 29,068 [ 25,813 00290056 [ e (2) [ e s 1.072 ...03/18/2021 ...|....02/25/2066 ... |...
67114V-AA-1 ... Onslow Bay Finl LLC 144A 82,471 | 62,47 [ 56,594 82,401 | [ A7) s e 2.305 ....01/18/2022 ...|....11/25/2061 ...|... ..
784212-AA-0 ..... SG Capital Prtnrs Trust 144A .. 35,442 | 35,463 [ 29,604 |0 B35,438 | e (D) e e 1.160 ....06/23/2021 ... |....07/25/2061 ...|... 815 |..
85573G-AA-0 ..... Starwood Residential Mtg Trust 31,450 | 33,021 [ 31,182 31,937 | [ 386 | e 1.219 ...07/26/2024 ... |....05/25/2065 ... |...
85573J-AA-4 ..... Starwood Mtg Residential Trust 35,144 [ 35,145 | 1197 85131 e e () e e [ 1.127 ....06/25/2021 ... |....06/25/2056 ... |...
85573P-AA-0 ..... Starwood Mtg Residential Trust . en 40,018 |oeeeiiiiinnnn 40,019 38,733 039,996 [ e (B) [ e [ 1.162 ....09/24/2021 ... |....08/25/2056 ...|...
89175V-AA-1 ... Towd Point Mtg Trust 144A . .oo.oiiiiiiiee [ LA e 6,280 |oeeeenneeeeennnnn8,801 [ 8,245 08,287 | e s e 3.250 ....05/29/2018 ...|....03/25/2058 ... |...
89179T-AA-2 ..... Towd Point Mtg Trust 144A ............ e 83,694 | 82,106 [ 74856 | 82,704 [ i (216) [ e [ 2.918 ....05/05/2021 ... |....11/30/2060 ...|...
92538D-AA-7 ..... Verus Securitization Trust 144A . . 16,888 ......0.918 |. ...03/12/2021 . .02/25/2064 ..
92538G-AA-0 ..... Verus Securitization Trust 144A .... .. 54,837 | 54,838 50,903l BA796 i e (10) | e 1.824 ...12/16/2021 ...|....11/25/2066 ...|...
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92538H-AA-8 ..... Verus Securitization Trust 144A ......coooovivniiiiins fooeennn s LA e 81,260 |..eevvennnnnns 99,557 |.evvveiiiiene 84,413 84,002 [ooviiiiiiiiiinns oeeiniiannns P71 2 R (R RN 0.938 |...... 9.680 [MON ..... ....12/13/2024 ...|....07/25/2066 ...
92538K-AA-1 ..... Verus Securitization Trust 144A ......coooveemniiieees fooennn e TA Lo 00050,359 | 50,359 [ 43,988 [ 50,338 | e (B) e e 1.013 |...... 0.989 [MON ..... ...09/15/2021 ... |....09/25/2066 ... |...
92538M-AA-T7 ..... Verus Securitization Trust 144A .....coooovvivvniinnns fooeenn o LA L Lo 0050,342 | 50,343 [ 44,530 [0 50,312 | e (D) s [ 1.630 |...... 1.600 | MON ..... ....10/22/2021 ... |....10/25/2066 ...|...
925380-AA-8 ..... Verus Securitization Trust 144A ......coooveemiiieees fooevnn i TA L 059,828 |0 59,329 [ D456 059,279 | e (2) | e 2.829 |...... 2.791 [MON ..... ....11/18/2021 ...|....10/25/2066 ...|...
92538U-AA-9 ... Verus Securitization Trust 144A ......oooovvvmniinnns fooeenn o LA L 78,265 | 82,988 [ 79,077 [ 78,822 | [ BT e [ 4130 |...... 5.393 | MON ..... . .. ....07/26/2024 ... |....02/25/2067 ...|...
92538lI-AA-5 ... Verus Securitization Trust 144A LA e BT 4TS [ 67,287 | B3, B17 [ B7,202 i e (4B) [ s [ 2.724 |...... 2.574 IMON ... foeeiiiiiiis LRI 1,833 [....02/04/2022 ...|....01/25/2067 ...
1059999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency residential mortgage-backed
securities (unaffiliated) 2,470,031 2,517,125 2,290,706 XXX XXX XXX XXX
009920-AA-7 ..... ALA Trust 144A e 25,004 | 28,955 s e 1T e s [ 5.493 |...... 5.793 ....05/14/2025 ...|....06/15/2030 ...|...
05493Y-AC-2 ... Barclays Comm Mtg Trust ceen 67,908 [unniiiin 86,797 [ e (488) [ e [ 6.128 |...... 4.603 ....12/11/2024 ... |....11/15/2057 ...|...
05594E-AA-8 ..... BPR Trust 144A ... e 17,522 e 75,000 [eeeeiiiieieeennn Joreeeeeemnieees forveemmiieneeeee Joieeeeeeniees o 5.672 |...... 5.713 ....05/28/2025 ...|....06/05/2042 ... |...
05610W-AA-8 ..... BPR Trust 144A . 62,639]. ..6.899 [......6.968 ....09/29/2023 . .11/05/2028 .
05612F-AA-3 ..... BX Trust 144A .... .20,000]. ..5.840 |......6.163 ...02/29/2024 . .03/15/2026 ..
05619R-AA-0 ..... BOCA Comm Mtg Trust 100,125 (. ......5.350 |......5.410 ....12/04/2025 . .12/15/2042 ..
05619T-AA-6 ..... BX Trust 144A 00 20,201 [eeieieeeeeeee2 20,000 [eieiiiiiieeeeennn fereeeeeennees fereeeeriieeeeeee e foeees 5.081 |...... 5.012 ....12/09/2025 ... |....12/13/2042 ...|...
08160J-AE-7 ..... Benchmark Mtg Trust .. e 64,011 [ 82,847 [ [ 718 s e [ 4.016 |...... 6.481 ....01/06/2025 ...|[....03/15/2052 ...|...
08160K-AE-4 ..... Benchmark Mtg Trust .. e 89,150 [ 87,083 [ e 1598 [ s [ 2.928 |...... 5.338 ....02/06/2025 ...|....12/15/2072 ...|...
12430B-AA-8 ..... BWAY Mtg Trust 144A .. PR < e V1 P 1< 1[0 I R AU R RN R, 6.309 |...... 6.362 ....04/11/2025 ... |....05/05/2030 ... |...
12515A-BE-9 ..... CD Comm Mtg Trust e 88,870 [ 49,051 [ o838 [ s [ 3.5 |...... 7.830 ....04/03/2025 ... |[....11/10/2049 ...|...
12515G-AD-9 ..... CD Comm Mtg Trust e 33,288 e 33157 [ [ 827 [ e o 3.631 |...... 9.166 ....12/11/2024 ... |....02/10/2050 ...|...
12654F-AA-8 ... Comm Mtg Trust 144A ... e 21,080 [ 20,136 [ e (B) [ e [ 6.338 |...... 5.932 ...07/25/2024 ...|....08/10/2044 ...|...
12674G-AC-8 ..... Comm Mtg Trust 144A e 15,278 [ 15,182 [ [ (BT) o e [ 5.867 |...... 4.986 ... 11/21/2024 ... |....12/10/2041 ...|...
24022F-AA-8 ..... DC Comm Mtg Trust 144A . 15,191]. ..5.727 |......5.702 ....03/21/2024 . .04/13/2028 ..
302971-AR-7 ..... FREMF Mtg Trust 144A . .89,618]. ..4.385 |......3.498 ....01/13/2020 . .02/25/2052 ..
36254C-AV-2 ... GS Mtg Securities Trust ... .29,624|. ..3.430 |......7.195 ....12/11/2024 . .08/10/2050 .
36269J-AA-6 ..... GS Mtg Securities Trust 144A 101,137]. ..5.310 |......5.431 ...02/07/2024 . 03/06/2029
46590R-AE-9 ..... JPMorgan Chase Comm Mtg Trust . . 19,810]. ......2.870 |......7.522 ...01/15/2025 . .08/15/2049
46652B-AY-5 ..... JP Morgan Chase Comm Trust 144A .. e 18,000 [unniiiiiinnnnnn 20,080 [oiiviiiniiiiinn e 59 [ e o 2.812 |...... 1.929 ....02/11/2020 ...|[....01/16/2037 ...|...
55616A-AA-5 ..... Madison Avenue Trust 144A ... 2100,470 ..eueeiieeennnn 100,000 [oeeeennieeeeennn Jormeeeeeeniiees foreeemmeiieeeeee o o 4.912 |...... 4.883 ....09/12/2025 ... |....10/15/2042 ...|...
61691R-AE-6 ..... Morgan Stanley Capital Trust 039,762 39,246 [ i 183 e e [ 4.310 |...... 4.995 ....08/27/2025 ... |....12/15/2051 ... |...
669985-AA-1 ..... North Park Mtg Trust 144A ....o..oiiiiiimiieecee [ LA e 44,888 | 45,000 o 45,042 44,901 | e M e e 5.143 |...... 5.446 ....09/25/2025 ... |....10/15/2040 ...|...
67121T-AA-T ... NYC Comm Mtg Trust 144A ....ooovvvvvniiiiiiinininneennns foeeeeee el LA FE 000 85,000 oveieiie e 85,000 fonnneiieennn 55,26 [0 55,000 |oveeiiiiiiiiins [ s [ s 4.879 |...... 4.860 ...07/01/2025 ...|....07/13/2042 ...|...
87332P-AA-8 ..... TYSN Mtg Trust 144A 6.580 |...... 0.000 ....01/02/2025 ... |....12/10/2033 ... |...
88231W-AA-3 ..... TEXAS Comm Mtg Trust 144A .100,000 ..5.043 |......5.190 ....03/04/2025 . .04/15/2042 ..
90353D-Al-5 . UBS Comm Mtg Trust .... L2217 ... 40195 | 1.946 ....05/07/2020 . .08/15/2051 .
95000M-BP-5 ..... Wells Fargo Comm Mtg Trust .. LA 143,000 .cevenneenn 141,450 | 142,374 e e 59T i e o 3.065 |...... 3.960 ...04/02/2018 ...|....11/15/2059 ...|...
1079999999. Subtotal - asset-backed securities - financial asset—backed
securities - self-liquidating - non-agency commercial mortgage-backed
securities (unaffiliated) 1,533,611 1,549,321 1,552,268 XXX XXX XXX XXX 152,170 [ XXX
03065U-AE-9 ..... AmeriCredit Auto Rec Trust .. T.AFE ..|. ..e. 69,990 ... e P29 89,999 [ e [ i e 5.840 |...... 5.919 ...09/12/2023 ... |....07/18/2029 ...|............ 5,569 |..
12516X-AC-3 ..... CCG Receivables Trust 144A .. .. 1.C FE .. ..99,990 100,489 |. ..4.580 |......4.627 ....10/08/2025 . .08/15/2034 ..
22535-AA-9 . Credit Accept Auto Loan Trust 144A .. T.AFE .. ..49,993 50,283 ......4.680 |......4.732 ....09/17/2024 . .09/15/2034 ..
22536V-AC-2 ... Credit Accept Auto Loan Trust 144A ... L T.CFE [ 99,979 |0 100,000 o 102,38 [0 99,988 | o7 s e 6.110 |...... 6.196 ...06/11/2024 ...|....08/15/2034 ...|...
26208I-AD-6 ..... Drive Auto Rec Trust ......ccovvivvivvniiiiiiiinnnniniins fooneeeneieennis CAFE e 14,367 | 14,370 14429 140369 e T s e 5.310 |...... 5.378 ...02/12/2024 ... |....01/16/2029 ...




yiia

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
30167K-AD-3 ..... Exeter Auto Rec Trust ......cooooviviviiiiniiiiniinnnnnnns fooeee s L TCFE Lo 19,909 |0 20,000 o 20,108 [ 19,999 | [ s o e 4.400 |...... 4.442 ....08/19/2025 ... |[....05/15/2030 ...[|....uvvnnenn 2,292 |
34535V-AF-1 ..... Ford Credit Auto Ouwner Trust .. 1B FE L[ 29,999 |0 80,000 [e e 30,548 029,999 | e s e 4.880 |...... 4.931 ....11/19/2024 ... |....09/15/2030 ... |...
36269H-AD-4 ... GLS Auto Rec Trust 144A L TAFE o0 50,274 | 49,963 [ 50,102 49,994 | [ (289) | e 5.490 |...... 4.700 ... 12/12/2024 ... |....07/17/2028 ...|...
36270Y-AG-7 ..... GLS Auto Receivables Trust 144A 1B FE L[ 20,996 o 80,000 [on e 30,190 [ 029,998 | o2 s e 4.890 |...... 4.947 ....10/29/2024 ... |....04/16/2029 ...|...
39571W-AD-8 ..... GreenSky Home Improvement Trst 144A .. L T.CFE e, 99,980 |.iveennnnn 100,000 o 100,332 0000 99,98 e [ i [ e 4.660 |...... 4.712 ....11/19/2025 ... |....12/27/2060 ...|...
638961-AA-0 ..... Navient Student Loan Trust 144A .. L TAFE Lo 63,958 | 64,050 [ 85,878 83,980 | o8 s e 5.510 |...... 5.604 ...04/18/2023 ... |....10/15/2071 ...|...
63942G-AA-1 ..... Navient Student Loan Trust 144A .. L TAFE o 40,665 | 47,455 [ 42,329 82,703 | fe TS s e 1.110 |...... 5.065 ....04/21/2023 ... |....02/18/2070 ...|...
682684-AB-1 ..... OneMain Direct Auto Trust 144A ... 1B FE Lo 124,972 125,000 [ 129,804 124,975 | B s e e 5.560 |...... 5.629 ....01/14/2025 ...|....10/15/2035 ... |...
682685-AA-0 ..... OneMain Direct Auto Trust 144A .. T.AFE .. ..5.410 |......5.501 ....02/15/2023 . .11/14/2029 ..
78397X-AE-4 ..... SFS Auto Receivables Trust 144A . .. 1.B FE .. ..5.410 |......5.477 ....05/14/2024 . .08/20/2030 .
80288J-AD-5 ..... Santander Drive Auto Trust ..... .. 1.CFE .. .. 4.490 |...... 4.539 ....07/22/2025 . .09/15/2031 ..
81378R-AB-0 ..... Securitized Term Auto Trust 144A ........oooiieeenninsfooeiiiinnnnnis LB FE o 9,336 9,886 [ 948 9083 e L s [ | 5.038 |...... 5.091 ...01/22/2025 ... |....07/25/2031 ...|...
1119999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - other financial asset-backed securities - self-
liquidating (unaffiliated) 968,389 975,175 984,309 970,273 570 XXX XXX XXX 2,035 38,518 XXX XXX 99,799 XXX
1209999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating 13,870,965 14,272,431 13,345,824 13,884,751 11,780 XXX XXX XXX 38,508 447,073 XXX XXX 416,827 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating XXX XXX XXX XXX XXX
05377R-HL-1 ..... AESOP Funding |1 LLC 144A .....oiiriiiiiieeiieeeee [ L LAFE o 102,359 [..ooeeeeeiennnn 100,000|...ccvvvnnnnnns 102,408 |...oeeeeeeeennns 101,563 |oevveeeeeieeinis feeeeeeeennnns (796) [-vveeeeeemnnneee foeeemmnieeeeeenns s 5.900 |...... 4813 [MON .ooee e 180 |oeeeeeniiieeees 4,425 |....03/24/2025 ...|....08/21/2028 ...
96328G-AS-6 ..... Wiheels Fleet Lease Funding LLC 144A C1AFE L. .. 30,519 |... .. 30,521]... ... 30,715/... 20080,520 |evviiiiiiiiiins o e [ e 5.800 |...... 5.873 [MON ..... .. 1,770 |....06/08/2023 ...|[....04/18/2038 ...|...
963286-BG-1 ..... Wheels Fleet Lease Funding LLC 144A . 1A FE L. .. 40,538]... .. 41,014]... 40,536 |eeiniiiies [ s [ | 6.460 |...... 6.555 | MON ... 2,619 |....10/19/2023 ...)....08/18/2038 ...|...
1519999999. Subtotal - asset-backed securmes non-financial asset-
backed securities - practical expedient - lease-backed securities -
practical expedient (unaffiliated) 173,411 171,059 174,137 172,620 (795) XXX XXX XXX 339 8,814 XXX XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient 173,411 171,059 174,137 172,620 (795) XXX XXX XXX
01627A-AA-6 ..... Aligned Data Centers Trust 144A ......coooviiieeeennns fooeinin s L 1.GFE L[ 57,070 | 65,000 [+ 83,836 [ 62,992 | [ 2,866 | e e 1.937 ...11/21/2023 ... |....08/15/2046 ...
01627A-AD-0 ..... Aligned Data Centers Trust 144A . L TGFE o 20424 025,000 [ 25,184 e 24,887 | [ 112 e e 6.000 ....08/10/2023 ...|[....08/17/2048 ...|...
33767P-AA-6 ..... FirstKey Homes Trust 144A L TAFE Lo 80,447 | 83,400 [ 83374 82,307 e o527 | e 4.250 ...06/15/2022 ... |....07/17/2039 ...|...
66982F-AA-7 ..... AMSR Trust 144A L TAFE o 91,521 | 99,865 [ 97,899 96,727 s [ 2,708 | e e 2.117 ....01/18/2024 ...|....12/17/2038 ...|...
74334D-AA-1 ... Progress Residential Trust 144A .... .. 1.AFE ..|. . werrneeeeeenn 98,795 | 98,895 [ e (88) e s [ 4.451 ...07/25/2022 ...|....07/20/2039 ... |...
74690D-AA-9 ..... QTS Issuer ABS | LLC 144A .. 1.G FE ..[.. 145,000 |...vvenneenenn 146,020 [onnnnieennnn 144,994 1 e [ e o 5.439 ....06/02/2025 ... |....05/25/2055 ... |...
T6134K-AA-2 ... Vantage Data Centers Trust 144A .. 1.G FE .. .. 60,000 ..5.000 |. ....09/15/2023 . .09/15/2048 ..
85236K-AH-5 . Stack Infrastructure LLC 144A . .. 1.G FE .. .. 25,000 ..5.900 |. ....07/24/2023 . .07/25/2048 ..
85236K-AN-4 ..... Stack Infrastructure LLC 144A . .. 1.G FE .. .. 25,000 ..5.900 |. ...03/15/2024 . .03/25/2049 ..
89616T-AA-3 ..... Tricon Residential 144A ... .. T.AFE .. .. 99,626 ..4.849 |. ....06/27/2022 . 07/17/2040
91823A-BC-4 . VB-S1 Issuer LLC 144A .....oieiiiiiiieeeeeeeeeee [ .. 1.F FE .. .. 40,000 . ......5.590 |. ....05/08/2024 . .05/15/2054
92212K-AH-9 ... Vantage Data Centers LLC 144A . 1.GFE ..|. . 140,000]... L 140,000 Joeeeeiiiiiiiiinns i e o e 5.1%2 ...08/07/2025 ...|....08/15/2055 ...|...
1719999999. Subtotal - asset-backed securltles non-financial asset—
backed securities - full analysis - lease-backed securities - full analysis
(unaffiliated) 880,445 906,520 903,703 896, 169 7,381 XXX XXX XXX 2,096 31,993 XXX XXX 19,041 XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis 880,445 906,520 903,703 896,169 7,381 XXX XXX XXX 2,096 31,993 XXX XXX 19,04 [ XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 2

rm BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

Showing All Long-Te
6

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
1889999999. Total - asset-backed securities (unaffiliated) 14,924,822 15,350,010 14,423,664 14,953,541 18,366 XXX XXX XXX 40,943 487,881 XXX XXX 460,268 | XXX
1899999999. Total - asset-backed securities (affiliated) XXX XXX XXX XXX XXX XXX
1909999999. Total - asset-backed securities 14,924,822 15,350,010 14,423,664 14,953,541 18,366 XXX XXX XXX 40,943 487,881 XXX XXX 460,268 | XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 38,460,293 40,156,010 38,045,095 38,726,382 22,745 130,996 XXX XXX XXX 278,507 1,128,291 XXX XXX 25,732,200 XXX
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALS 13,692,129 1B .. S 359,953 1D ..$ ..o 103,761 1E .8 i, F S e 86,244 1G.$........c........ 479,145
1B 2A .8 .. 2B ..

1Cc 3B ..
1D 4B ..
1E 5B ..
1F
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year
1 2 3 4 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 19 20
7 8 10 11 12 13 14 15 16 17 18 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign | nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Restricted Number Value Adjusted Obtain Amount Nonadmitted Valuation (Amor- | Temporary |Book/Adjusted| Adjusted | Admin-
Identi- Asset of Per Carrying Fair Received Declared Declared But [ Cumulative | Increase/ | tization)/ |Impairment |Carrying Value| Carrying |istrative Date
fication Description Code Shares Share Value Value Fair Value Actual Cost During Year | But Unpaid Unpaid Undeclared | (Decrease) | Accretion |Recognized| (14 + 15 - 16) Value Symbol | Acquired

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
B TR 1D 8 e TE 8 e 1F ..
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 Fair Value 8 Dividends Change in Book/Adjusted Carrying Value 16 17
6 7 9 10 11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- | Total Changein [ Change in SVO
CusIP Restricted Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admin-
Identi- Asset of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date istrative
fication Description Code Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (12-13) Value Acquired | Symbol
005098-10-8 ... [Acushnet Hldgs Corp .. ..539.000 |.... . .. 12/01/2025 .| ....
007973-10-0 ... [Advanced Energy Ind .. ..879.000 |.... .... 184,036 . |- 0270172024 .. ....
029899-10-1 ... [American States Water Co .... ..3,108.000 |.... .. 225,268 . .. 1270172025 .| ....
03071H-10-0 ... [ AMERISAFE Inc ..2,181.000 |.... .| 1172572025 .| ....
038336-10-3 ... |AptarGroup Inc .. ..1,300.000 |.... . .. 1270172025 .| ....
03957W-10-6 ... [Archrock Inc ..1,680.000 |.... .| 1273072025 .. ....
039653-10-0 ... |Arcosa Inc ... 241,878 .... 184,293 . .. 1270172025 .| ....
04247X-10-2 ... [Armstrong World Inds Inc . .. 225,689 .... 159,320 .| 1270172025 .. ....
043436-10-4 ....|Asbury Automotive Group .. .. 30,472 . |.. 05/15/2020 .| ....
056525-10-8 ... Badger Meter Inc ... ...94,073 |.. .. 12/01/2025 ..
09073M-10-4 ... [Bio-Techne Corp . . 161,953 |.. .. 12/01/2025 ..
092398-10-9 ....[BlackLine Inc .... . 146,952 |.. .. 12/19/2025 ..
104674-10-6 ... |Brady W H Co Class A ... ... 236,442 ... 221,548 . . . .. 1270172025 .| ....
109194-10-0 ... |Bright Horizons Sols Inc ... 191,139 ... 175,847 .. (21,263))... ...(21,263) |.. .| 1270172025 .. ....
125100-10-0 ... |CCC Intelligent Solutions Inc ... 126,795 .. 133,866 (7,072)|... ... (7,072) |.. ... 12/19/2025 .. ....
12618T-10-5 ... |CRA Intl Inc 104,763 [ 58,126 [ [ 1,028 | [ TA% [ [ 7,19 |.. . .. 12/01/2025 .| ....
126402-10-6 ... |CSW Industrials Inc . ... 151,168 .. (29,090)].... ...(29,090) |.. . .. 1270172025 .| ....
12653C-10-8 ... | CNX Resources Corp ... 245,697 .... 156,516 ... 09/27/2024 .| ....
147448-10-4 ... |Casella Waste Sys Inc .. .. ... 122,131 .... 105,750 . .. 12/01/2025 .| ....
16359R-10-3 ....| Chemed COrp ...cooevevviiiiiiiiiiiiiiiiiiiiissiisisiisiiiinn i foveveiiiiniinnnnnn 512,000 |l 219,064 | 427.860 |.. .... 219,064 .... 189,290 .| 1171872024 .| ....
165303-10-8 ... | Chesapeake Utils Corp .124.760 |.. 173,416 |.. . 175,565 |.. .. 12/01/2025 ..
203607-10-6 ... [Community Bank Sys Inc . .. 57.440 |.. . 274,448 |.. . 274,368 |.. .. 12/01/2025 ..
204166-10-2 ... |CommVault Sys Inc . .125.360 |.. . 103,422 |.. .. 45,002 |.. .. 02/10/2023 ..
224408-10-4 ....[Crane Co .. .184.430 |.. . 137,954 |.. .. 88,376 |.. .. 12/01/2025 ..
229899-10-9 ....[Cullen Frost Bankers .126.630 |.. . 124,007 |.. 100,120 |.. .. 02/01/2024 .| ....
26969P-10-8 ... [Eagle Materials INC ...........eevvvvvvvvvninnnnnnnnnnnnnnnns | eemeeeeeeeeeens foveneenn 7180000 fonnniiiiniiinnnnnnn, 148,396 | .... 148,3% .| 1270172025 .. ....
286181-10-6 ... [Element Solutions InC ....ccooevviiiiiiiiiiiiiiiiiiiiiiis | evveeeieieeeens o0, 6,690,000 [oonennnennennne.. 167,183 | .... 167,183 . .. 1270172025 .| ....
292765-10-4 ....[Enerpac Tool Grp COrp ......evevuvverunvernnrennneennnnennnne | eremnirenninens fovevnvenniennnnn 5,162,000 |oouninnniinnnen... 197,395 |oeeien .. 197,395 .. 1272972025 .. ....
20355X-10-7 ....[EnPro Inds Inc ......ooooeviiinii i e 445,000 [oanniiiiiiiiiinnnnn.. 95,288 | . .. 1270172025 .| ....
20605J-10-6 ... [ESAB COTP .evvvvvvvvvvvvrnrnrnrsnnnnsssnsssssssssssssssssnnnnnns | eeeeeeeeneeenns foveeennnnnnnnnnnn. 2,043.000 [onniniiiiiiinnn... 228,244 |, ... 228,244 .| 1270172025 .. ....
206315-10-4 ....|ESCO Technologies Inc .. ... 163,541 ... 02/22/2024 .. ] ....
30214U-10-2 ....[Exponent Inc ........ 133,711 .. . (36,709) .. 12/01/2025 ..
303250-10-4 ....[Fair Isaac & Co . .66.000 |. 111,581 .. , .(19,820) .. 04/03/2018 ..
313855-10-8 ... [Federal Signal Corp .. 1,712.000 |. . 185,906 |.. 145,049 .. 27,244 .. 12/01/2025 ..
32020R-10-9 ....[First Finl Bankshares Inc 3,943.000 |. 7,777 .. 101,847 |.. . (23,665) .. 12/01/2025 ..
339750-10-1 ... [Floor & Decor Hldgs Inc 1,384.000 |. ...84,272 |.. .. 63,160 |.. . (51,658) .. 07/09/2025 ..
376370-10-5 ... [Glacier Bancorp Inc ..5,202.000 |.... ... 229,148 ... 220,238 .. (19,780)].... . .. 1270172025 .| ....
384109-10-4 ... [Graco Inc ..1,470.000 |.... .... 120,4% .| 1270172025 .. ....
405024-10-0 ... [Haemonetics Corp ..3,001.000 |.... .... 240,530 . .. 1270172025 .| ....
405166-10-9 ... [Hagerty Inc 9,049.000 |.... ... 121,619 .| 1270172025 .. ....
407497-10-6 ... |Hamilton Lane Inc . .... 104,359 . .. 1270172025 .| ....
421298-10-0 ... Hayward Hldgs Inc .... .. ... 148,243 .| 1270172025 .. ....
426281-10-1 ... [Jack Henry & Assoc .....ooooveviiiiiniiiiniiniii | o 1,379,000 [onniiniiinnnnee.. 251,640 | 182.480 |.. .... 251,640 . |.. 12/01/2025 ..
441593-10-0 ....[Houlihan Lokey Inc ..........oooeeeeieiiiinniinin s e 0.806.000 [ounnnninninnnnnnnn.. 140,397 |, 174.190 |.. .... 140,397 . .. 12/01/2025 ..
451107-10-6 ... [ IDACORP Inc ............ .126.560 |.. . 212,368 |.. .. 12/01/2025 ..
45780R-10-1 ... [ Installed Bldg Prods Inc .... 259.390 |.. .. 142,146 .. 108,365 .. 07/11/2025 ..
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 Fair Value 8 Dividends Change in Book/Adjusted Carrying Value 16 17
6 7 9 10 11 12 13 14 15 NAIC
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Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
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CusIP Restricted Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admin-
Identi- Asset of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date istrative
fication Description Code Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (12-13) Value Acquired | Symbol
482827-10-4 ... |Kadant Inc .. ..536.000 |.... ... 162,771 ....(30,99)... ...(30,99) |.. . .. 12/01/2025 .| ....
497266-10-6 ... |Kirby Corp .. 2,655.000 |.... .. 292,528 .| 1270172025 .. ....
498894-10-4 ....[Knife River Corp ... .. 1,132.000 |.... . .. 12/04/2025 .| ....
49926D-10-9 ....[Knowles Corp .. 7,563.000 |.... .| 1270172025 .. ....
511656-10-0 ... [Lakeland Finl Corp ..2,367.000 |.... . . .. 1270172025 .| ....
518415-10-4 ... [Lattice Semiconductor Corp . ..3,374.000 |.... ... 248,259 . |.. 08/06/2024 ..|....
535555-10-6 ....[Lindsay Corp .. 1,202.000 |.... .... 141,680 .... 140,203 . .. 1270172025 .| ....
537008-10-4 ... [Littelfuse Inc .. .. 1,059.000 |.... ... 267,842 .... 229,699 .| 1270172025 .. ....
55306N-10-4 ....[MKS Instruments Inc . ..1,567.000 |.... ... 250,407 .. 157,612 . . |.. 03/06/2025 .| ....
562750-10-9 ... Manhattan Assoc Inc .. . 205,026 |.. . (103,986) .. 12/18/2025 ..
570600-10-8 ... [MarketAxess Hldgs Inc . 118,900 |.. 568 .. 12/30/2025 ..
506680-10-8 ... [Middlesex Water Co .(6,224) .. 12/15/2025 ..
600551-20-4 ... [Miller Inds Inc .... ...(26,668) |.. . .. 1270172025 .| ....
626756-10-2 ... Murphy USA Inc ... (13,611))... ...(13,611) |.. .| 1270172025 .. ....
643610-10-1 ... |Viper Energy Inc ... .. (31,477))... . .. 12/01/2025 .| ....
65336K-10-3 ... [Nexstar Broadcasting Grp . |.. 1270172025 ..J....
675232-10-2 ....[Oceaneering Intl Inc . .. 1270172025 .| ....
682096-10-4 ... Omega Flex Inc .| 07/22/2024 .| ....
714046-10-9 ... [PerkinElmer Inc .... . . . .. 12/01/2025 .| ....
739276-10-3 ... [Power Integrations Inc .... ... 175,811 ... (118,170) |.. .| 1270172025 .. ....
740444-10-4 ....[Preformed Line Prods Co .11,989 12,726 .. ... (737) .. 12/24/2025 ..
743606-10-5 ... |Prosperity Bancshares Inc 275,956 . 289,085 |.. (21,409) .. 12/01/2025 ..
747587-30-3 ... [Qualys Inc ....... 142,336 |.. . (7,949) .. 12/01/2025 ..
75524B-10-4 ....[RBC Bearing Inc . . 283,856 |.. .94,501 .. 03/27/2020 ..
775711-10-4 ... [Rollins Inc ...... . 120,700 |.. .27,490 .. 04/03/2018 ..]....
78463M1-10-7 ... [SPS Commerce Inc ... .... 165,888 ... (122,176) |.. .| 1271972025 .. ...
78473E-10-3 ... | SPX Technologies Inc .... 194,058 ....52,904 |.. . |.. 05/16/2023 ..]....
78709Y-10-5 ... [Saia Inc .. 116,241 .| 12/23/2025 .. ...
82452J-10-9 ....[Shift4 Payments Inc .. . |.. 07/22/2024 .| ....
829073-10-5 ... [Simpson Manufacturing Co Inc .. 161.470 |.. . |.. 1270172025 ..J....
82082L-10-3 ... |SiteOne Landscape Supply Inc .. 124.560 |.. . .. 1270172025 .| ....
854231-10-7 ... |Standex Intl Corp ....... .217.280 |.. . 159,807 |.. .. 12/01/2025 ..
860372-10-1 ... [Stewart Info Svs Corp .. ..70.260 |.. . 155,451 |.. .. 12/03/2025 ..
861025-10-4 ... |Stock Yards Bancorp Inc ..64.950 |.. ...79,922 |.. .. 11/20/2024 ..
881626-10-3 ... [Tetra Tech Inc ..... .. 33.540 |.. . 139,447 |.. .. 12/01/2025 ..
882681-10-9 ... [Texas Roadhouse Inc .166.000 |.. ..99,105 |.. . (20,534) .. 02/01/2024 ..
88642R-10-9 ... [Tidewater Inc .....ooooerrriiiiii | | 41140000 [l 207,798 . 50.510 ... 207,798 .... 200,440 .. (12,328)]... . .. 1270172025 .| ....
891092-10-8 ... [Toro Co ....evvvrvrvrnmmnnmnnninnniniininiiiiinsiininnns | eeeeenneeeeees fovnennnnnnnnnnnn. 2,343,000 [onnninniinininnn.., 184,441 | 78.720 ... 184,441 .. 166,730 .| 1270172025 .. ....
802356-10-6 ... [Tractor Supply Co ...covvvvvvvviiiiiiiiiiiiiiiiiiiiiiiiiiieens | evveeeeeeieeees o 2,798,000 [onnniiiiiiinnnnnnn.. 139,928 | 50.010 .. 139,928 . .. 1270172025 .| ....
803529-10-7 ....[Transcat Inc .| 1270172025 .. ....
902252-10-5 ....[Tyler Tech Inc .. . .. 1270172025 .| ....
902673-10-2 ... |UFP Technologies Inc . .| 1270172025 .. ....
902681-10-5 ... [UGl COrp ...evvvvrvmmmnnnninniiiiiiniineiinninieneeeennenenenees | eeveeveeeeeeees foveennnnnnnnnn. 4,560,000 [ooneiennnneeell 170,681 | 37.430 |.. .... 170,681 .... 164,804 .| 12/22/2025 ..
902788-10-8 ... [UMB Finl Corp 115.040 |.. ... 255,389 ... 248,425 . .. 12/01/2025 ..
90984P-30-3 ....[United Community Banks Inc . ..31.220 |.. . 206,302 |.. 197,471 |.. .. 12/01/2025 ..
918284-10-0 ... [VSE COMp ..vvvvvvvvvvuueiuniiiiiiiiiiiiiiiiiiiiiiiiiiiiininnnnns 172.770 |.. .. 158,776 .. 101,571 .. 12/01/2025 ..
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920253-10-1 ....[Valmont Inds Inc ..828.000 |....coennnnnnnnl. 333,121 [, 402.320 ... 333,121 ... 153,569 563 |.. ... 76,343 |.. . .. 12/01/2025 .| ....
92047W-10-1 ... [Valvoline Inc .... .. 108,039 ....(26,156))... ...(26,156) |.. .| 0971772025 .. ....
92538J-10-6 ....[Vertex Inc .. 66,427 ...(119,049))... ... (119,949) |.. . .. 1270172025 .| ....
942622-20-0 ....[Watsco Inc .. 74,557 .. (51,489)|... . .. 0171172022 .| ....
942749-10-2 ....[Watts Water Technologies Inc . .. 27,363 .. 12/3172025 .. ....
955306-10-5 ....[West Pharm Svs Inc ... 112,257 ...44,950 ....(20,718))... .| 1270172025 .. ....
968223-20-6 ....[John Wiley & Sons Inc .. ... 117,497 ... 161,348 ... (43,851))... . .. 1270172025 .| ....
974250-10-2 ....[Wirmark Corp .. .... 150,638 e 127128 e i 4933 [ 3,989 |... .| 1270172025 .. ....
G9618E-10-7 ... [White Mountains Insurance Grp .........oeeeveveiiinnns |evvvnveinnnenns o 15610000 fonnnnenneeel . 313,783 | 2,078.030 |.. .. 313,783 ... 213,735 L.32,492 ... . .. 1270172025 .| ....
194693-10-7 ... |Colliers Intl Grp Inc ....... .147.010 |.. .179,513 |.. 17,954 .. 12/01/2025 ..
205249-10-5 ....|Computer Modelling Group Ltd 3.807 |.. 27,414 . .. (1,781) .. 12/19/2024 ..
33767E-20-2 ... [FirstService Corp .......... .155.530 |.. . 161,596 |.. . (35,995) .. 12/01/2025 ..
639108-10-8 ... [Gates Industrial Corp PLC .. . 885 ..., 21.470 .. 203,146 e 8,275 |... . .. 1270172025 .| ....
T92241-10-9 ....[Stevanato Group SpA ......coeiiiiiiiiiiiiiiiiiiiiiiiiiiiiinns [ erreniiieeenees o 4,869.000 [..evvvunniiiiinnnnns 97,94 |......... 20.120 124,463 ..o o 26 | o (11,655)] .. 12/01/2025 .. ..o .enels
5019999999. Subtotal - common stock - industrial and miscellaneous (unaffiliated)
publicly traded 16,742,187 XXX 16,742,187 12,765,135 14,620 144,856 (333,678) 158,861 (492,539) XXX
5109999999. Total - common stock - industrial and miscellaneous (unaffiliated) 16,742,187 XXX 16,742,187 12,765,135 14,620 144,856 (333,678) 158,861 (492,539) XXX
922908-71-0 ... [Vanguard Total Stk Mkt Indx § & P 500 ......ccoeeeiiiiss | evmmmmiiniiiiis e 4,368.000 |.... ...2,760,155 |........ 631.840 |.. ..2,760,155 .... 30,857 |... ... 389,141 ... . |.. 06/28/2021 ..|....
922908-80-1 ... |Vanguard Total Stk Mkt Indx ...179,963.000 |.... . 29,375,349 |........ 163.230 |.. .29,375,349 . , ...320,044 |... ..3,991,578 |... . |.. 06/23/2021 ..]....
552966-80-6 ... [MFS Instl Intl Equity Fund ......ooovvvvineiiinnnnnnnnnns | e 226,989.000 ... 9,211,211 |......... 40.580 [..ooeiiiiinnnn 9. 211,211 | 5,093,163 [...oovvneiiiiiiiiiiiiiins foeeiiiiiiiiinn 240,178 [.oiiiiiiiiiiiiiiiiiniiies oo 1,496,428 |....oiiiiiinniiiiiiinnn |ovviiinnns 1,496,428 [...oovvviiiiiiiininnnns .. 12/16/2025 .. ...... ......
5329999999. Subtotal - common stocks - mutual funds - designations not assigned by
the SVO 41,346,715 XXX 41,346,715 14,269,834 600,079 5,877,147 5,877,147 XXX XXX
5409999999. Total - common stocks - mutual funds 41,346,715 XXX 41,346,715 14,269,834 600,079 5,877,147 5,877,147 XXX XXX
5609999999. Total - common stocks - unit investment trusts XXX XXX XXX
5809999999. Total - common stocks - closed-end funds XXX XXX XXX
5979999999. Total - common stocks - parent, subsidiaries and affiliates XXX XXX XXX
5989999999 - Total common stocks 58,088,902 XXX 58,088,902 27,034,969 14,620 744,935 5,543,468 158,861 5,384,607 XXX XXX
5999999999 - Total preferred and common stocks 58,088,902 XXX 58,088,902 27,034,969 14,620 744,935 5,543,468 158,861 5,384,607 XXX XXX
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1AL D8 i TE .8 e TF 8 e 1G .8 e
1B 2A ...
1C 3A ...
1D 4A ..
1E 5A ...
1F 6.
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Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
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CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
912810-RF-7 . ..|US Treasury Bond INFL IX  1.375% 02/15/44 ..01/22/2025 ... |Nomura Securities . .423,530 |.. .375,000 .3,054
912810-TJ-7 . ..|US Treasury Bond ~ 3.000% 08/15/52 .. ..08/22/2025 ... |Citadel Securities .219,337 |.. .310,000 . 253
912810-UC-0 . ..|US Treasury Bond  4.250% 08/15/54 ..02/27/2025 ... |Goldman Sachs ... . 132,882 |.. . 140,000 214
912810-UK-2 . ..|US Treasury Bond  4.750% 05/15/55 ..08/29/2025 ... |Chase Manhattan . .180,348 |.. . 185,000 1,122
912810-UM-8 . ..|US Treasury Bond  4.750% 08/15/55 ..10/31/2025 ... |Bank of America . 177,365 |.. .175,000 1,807
912810-UN-6 . ..|US Treasury Bond  4.875% 08/15/45 ..10/31/2025 ... |Barclays Capital . 149,361 |.. . 145,000 1,537
91282C-JJ-1 . ..|US Treasury Bond  4.500% 11/15/33 ..02/04/2025 ... |Stifel Nicolaus . .105,115 |.. .105,000 1,070
91282C-LR-0 . ..|US Treasury Bond  4.125% 10/31/29 ..02/19/2025 ... |Chase Manhattan . . 425,666 |.. .430,000 .5,488
91282C-LU-3 . ..|US Treasury Bond  4.125% 10/31/31 ..08/29/2025 ... |Citadel Securities . 355,414 |.. .350,000 .4,904
91282C-Mi-8 . .|US Treasury Bond ~ 3.750% 04/15/28 ..04/30/2025 ... [First Union .527,461 |.. .525,000 .861
91282C-PJ-4 .........|US Treasury Bond  4.000% 11/15/35 .. ... 12/31/2025 ... [ Jetferies ... .... 325,952 |.. ....330,000 |.. 1,750
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 3,022,402 3,070,000 22,059
91087B-AR-1 ......... JUnited Mexican States  3.500% 02/12/34 ....euiueueseeseaensenesenessensssenesseneseenessenesseressesensasensaseneasens +.01/21/2025 ... [HSBC SECUT 1185 INC e.verervereseseseseesueeasesessesessesensasessasenseseessenessenessesessesessesensesensesensesenesseneases |onessenessenensesenseseneasensssene |ooenearenesenessenensans 159,980 |..oovivviiiiiiiiiiienns 200,000 |..ooiiiiiiiiiiiiiiiiie 3,11
0039999999. Subtotal - issuer credit obligations - non-U.S. sovereign jurisdiction securities
00206R-KG-6 AT&T Inc  1.650% 02/01/28 ....06/30/2025 ... [First Union
010392-GC-6 . ..|Alabama Power Co  5.100% 04/02/35 ..03/20/2025 ... |RBC ...........
010392-GE-2 . .| Alabama Power Co  4.300% 03/15/31 ..00/02/2025 ... |Bank of New York
02079K-AN-7 Alphabet Inc  5.300% 05/15/65 ....07/02/2025 ... |Various
02079K-AZ-0 Alphabet Inc  5.350% 11/15/45 .... ....11/03/2025 ... [Chase Manhattan ....
02079K-BB-2 . ..|Alphabet Inc  5.700% 11/15/75 ... .. 12/12/2025 ... |Various ........
023551-AN-6 . .| Amerada Hess Corp  7.125% 03/15/33 ..07/15/2025 ... [Morgan Stanley
025816-DY-2 American Express Co  5.085% 01/30/31 ... ....01/28/2025 ... |Barclays Capital ..
025816-EF-2 American Express Co  5.016% 04/25/31 ... ....04/21/2025 ... |Morgan Stanley ..
03076C-AP-1 . ..|Ameriprise Finl Inc  5.200% 04/15/35 . ..02/25/2025 ... | Goldman Sachs .
03522A-AJ-9 . .. | Anheuser-Busch InBev Co  4.900% 02/01/46 . ..07/03/2025 ... [Various ........
038222-AU-9 . ..|Applied Materials Inc ~ 4.600% 01/15/36 .... ..09/16/2025 ... |Citigroup Global Mkts
04020E-AK-3 . ..|Ares Strategic Income Fund 144A  5.800% 09/09/30 ..06/02/2025 ... |Chase Manhattan .
04020E-AR-8 . ..|Ares Strategic Income Fund 144A  5.150% 01/15/31 ..10/31/2025 ... |Various ...........
040555-DH-4 ......... | Arizona Pub Service Co  5.700% 08/15/34 ..... ..08/12/2025 ... [PNC Securities Inc
04685A-4C-2 . ..| Athene Global Funding 144A  4.721% 10/08/29 ..12/19/2025 ... |Various ........
055260-CC-7 . ..|BAT Capital Corp  5.625% 08/15/35 .. ..03/11/2025 ... |Goldman Sachs .
059165-ET-3 . ..|Baltimore Gas & Electric Co  5.450% ..05/13/2025 ... [First Union ...
06051G-ML-0 . ..|Bank of America Corp  5.162% 01/24/31 ..... ..01/17/2025 ... |Bank of America .
09261X-AL-6 . ..|Blackstone Lending Inc  5.125% 01/31/31 ..10/09/2025 ... |Various ...........
097023-CN-3 . ..|Boeing Co  2.950% 02/01/30 ..... ..03/19/2025 ... |Barclays Capital
097023-CV-5 . ..|Boeing Co  5.705% 05/01/40 .. ..09/29/2025 ... |Various ..
097023-CY-9 . ..|Boeing Co  5.150% 05/01/30 .. ..10/08/2025 ... |Various ..
097023-DS-1 .|Boeing Co  6.528% 05/01/34 .. ..06/12/2025 ... |BNP Capital
097023-DU-6 Boeing Co  7.008% 05/01/64 ....10/31/2025 ... [Merrill Lynch ...
11135F-C-1 Broadcom Inc  5.200% 07/15/35 ... ....07/07/2025 ... [Chase Manhattan ....
11135F-CiI-9 . ..|Broadcom Inc  4.200% 10/15/30 . ..00/23/2025 ... |Various ..............
125523-CY-4 .........|CIGNA Corp  4.875% 09/15/32 . ..09/02/2025 ... |Citigroup Global Mkts
126408-HZ-9 .........|CSX Corp  5.050% 06/15/35 ... ....10/20/2025 ... | Chase Manhattan
126650-D0-0 CVS Health Corp  1.875% 02/28/31 ... ....01/10/2025 ... [Goldman Sachs .
126650-DR-8 . ..|CVS Health Corp ~ 2.125% 09/15/31 ... ..01/16/2025 ... |Various ..
127097-AL-7 . ..|Coterra Energy Inc  5.600% 03/15/34 ..07/02/2025 ... |Various
14040H-DJ-1 ..|Capital One Finl Co  6.183% 01/30/36 . ..00/19/2025 ... |Various ..
14040H-DM-4 . ..|Capital One Finl Co  4.493% 09/11/31 . ..09/08/2025 ... |Morgan Stanley
14149Y-BU-1 . ..|Cardinal Health Inc  4.500% 09/15/30 . ..09/16/2025 ... |Various ........
15135B-AX-9 . ..|Centene Corp ~ 2.500% 03/01/31 ... ..08/06/2025 ... | Goldman Sachs .
15135B-AZ-4 . ..|Centene Corp  2.625% 08/01/31 .... ..02/19/2025 ... |Various ..
161175-AZ-7 . ..|Charter Comm LLC ~ 6.384% 10/23/35 .. ..09/19/2025 ... |Various ..
161175-BN-3 . ..|Charter Comm LLC ~ 5.750% 04/01/48 .. ..11/13/2025 ... |Morgan Stanley
161175-88-2 . ..|Charter Comm LLC ~ 5.125% 07/01/49 .. . 11/20/2025 ... |Various ...........
161175-CK-8 . ..|Charter Comm LLC ~ 5.250% 04/01/53 .. ..12/04/2025 ... |Citadel Securities
161175-CP-7 . ..|Charter Comm LLC ~ 6.650% 02/01/34 ..11/18/2025 ...|Citadel Securities
161175-CR-3 . ..|Charter Comm LLC ~ 6.550% 06/01/34 .. 11/04/2025 ... |Various ...........
161175-CS-1 . ..|Charter Comm LLC ~ 5.850% 12/01/35 .. ..08/18/2025 ... |Morgan Stanley
164110-AV-3 . .| Cheniere Energy Ptrs LP 144A  5.550% 10/30/35 . ..06/25/2025 ... [Morgan Stanley .....
172967-0A-2 Citigroup Inc  4.952% 05/07/31 ....06/13/2025 ... [Citigroup Global Mkts ..
172967-0F-1 Citigroup Inc ~ 4.503% 09/11/31 ....09/11/2025 ... [Various ..
174610-BJ-3 . ..[Citizens Finl Group ~ 5.253% 03/05/31 . ..05/14/2025 ... |Various ..
19828A-AC-1 . ..[Columbia Pipeline LLC 144A  5.681% 01/15/34 ..06/04/2025 ... |Morgan Stanley
19828A-AD-9 ......... Columbia Pipeline LLC 144A  5.097% 10/01/31 ... ...04/24/2025 ... [First Union
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19828A-AF-4 . ..[Columbia Pipeline LLC 144A  4.999% 11/17/32 . ..12/09/2025 ... |Various ..
19828T-AB-2 . ..|Columbia Pipelines LLC 144A  6.036% 11/15/33 ..07/24/2025 ... |Morgan Stanley
20826F-AV-8 . ..| ConocoPhil lips Co  3.800% 03/15/52 ... ..07/08/2025 ... |Morgan Stanley
20826F-BN-5 . .. ConocoPhi I lips Co  5.650% 01/15/65 ... ..07/07/2025 ... | Goldman Sachs .
209111-GP-2 . ..|Consol idated Edison Co NY Inc ~ 5.750% 11/15/55 .. 11/20/2025 ... |Various
224044-CV-7 . ..|Cox Comm Inc 144A  5.950% 09/01/54 ......... ..07/03/2025 ... |Various
22822V-AT-8 . ..|Crown Castle Intl Corp  2.250% 01/15/31 ..09/11/2025 ... |Various ..
22822V-All-1 . ..|Crown Castle Intl Corp  2.100% 04/01/31 ..09/11/2025 ... Merrill Lynch
23345M-AD-9 .. .[DT Midstream Inc 144A  5.800% 12/15/34 . ..06/03/2025 ... |Barclays Capital
25278X-AZ-2 . Diamond Energy Inc  5.400% 04/18/34 .. ..12/03/2025 ... |Citadel Securities
25278X-BA-6 . ..|Diamond Energy Inc  5.750% 04/18/54 .. ..04/07/2025 ... |Citadel Securities
25746U-DIl-6 . .| Dominion Resources Inc  5.000% 06/15/30 ..08/07/2025 ... |Various ........
26441C-BU-8 Duke Energy Co  5.000% 08/15/52 ....06/27/2025 ... [Goldman Sachs .
26441C-CJ-2 ......... |Duke Energy Co  4.950% 09/15/35 ....09/11/2025 ... [Various ..
264420-AU-8 . .. | Duke Energy Progress Inc  5.050% 03/15/35 ..12/08/2025 ... |Various
264420-AV-6 . .| Duke Energy Progress Inc  5.550% 03/15/55 ..03/14/2025 ... |Various ..
26875P-AY-7 E0G Resources  5.000% 07/15/32 ....06/16/2025 ... [Goldman Sachs .
26875P-AZ-4 E0G Resources ~ 5.350% 01/15/36 ....06/16/2025 ... [Goldman Sachs ...
281020-BB-2 . ..|Edison Intl Inc  5.250% 03/15/32 ..07/31/2025 ... |Morgan Stanley
281020-BC-0 . ..|Edison Intl Inc  6.250% 03/15/30 ... ..08/19/2025 ... |Various ........
29273V-AU-4 . ..|Energy Transfer Equity  6.550% 12/01/33 ..04/22/2025 ... |Goldman Sachs .
29278N-AR-4 . ..|Energy Transfer Ptrns LP  5.000% 05/15/50 ..11/19/2025 ... |Chase Manhattan .
29379V-CK-7 . ..|Enterprise Prods Inc ~ 4.600% 01/15/31 .. .. 11/25/2025 ... |Various ..
29379V-CL-5 . ..|Enterprise Prods Inc  5.200% 01/15/36 ..... .. 11/10/2025 ... | Various
204460-2E-2 ......... |Equitable America Global Inc 144A  4.700% 09/15/32 ..12/15/2025 ... |Various ..
20449W-AT-4 . ..|Equitable Finl Life 144A  5.000% 03/27/30 ..03/24/2025 ... |Deutsche Bank Securities Inc .
3004011-BB-3 . .|Eversource Energy  4.450% 12/15/30 ... ..10/20/2025 ... [Morgan Stanley .....
30303M-81-5 . ..[Meta Platforms Inc  5.550% 08/15/64 .. ..07/02/2025 ... |Barclays Capital
303031-8X-3 . .|Meta Platforms Inc ~ 5.500% 11/15/45 .. ..10/31/2025 ... |Various ..
30303)-8Y-1 . ..|Meta Platforms Inc  5.750% 11/15/65 .. ..12/17/2025 ... | Various
30303M-AE-2 . ..[Meta Platforms Inc  5.625% 11/15/55 .. ..12/16/2025 ... [Citigroup
36266G-AC-1 . ..|GE HealthCare Tech Inc ~ 5.500% 06/15/35 ..07/15/2025 ... |Various ........
36266G-AE-7 . .| GE HealthCare Tech Inc ~ 4.950% 12/15/35 ..12/01/2025 ... | Goldman Sachs .
373334-LB-5 Georgia Power Co  5.200% 03/15/35 ....02/24/2025 ... |Goldman Sachs .
373334-LC-3 .........|Georgia Power Co  4.000% 10/01/28 ....09/24/2025 ... |Barclays Capital ..
378272-B0-0 . ..|Glencore Funding LLC 144A  6.500% 10/06/33 .. ..05/02/2025 ... |Bank of America .
378272-BU-1 . .|Glencore Funding LLC 144A  5.634% 04/04/34 ..04/07/2025 ... |MarketAxess Corp
381416-C9-3 Goldman Sachs Grp Inc  5.218% 04/23/31 ....04/15/2025 ... | Goldman Sachs
42824C-Bli-8 HP Enterprise Co  5.600% 10/15/54 ....07/17/2025 ... [Various ..
444859-CA-8 . ..|Humana Inc  5.375% 04/15/31 .... ..10/02/2025 ... | Various
444859-CD-2 ..|Humana Inc ~ 5.550% 05/01/35 . ..04/07/2025 ... |Various ..
458140-AY-6 .........| Intel Corp  4.100% 05/11/47 .... ....09/11/2025 ... [HSBC Securities Inc .
458140-BG-4 Intel Corp 144A  3.734% 12/08/47 ....11/13/2025 ... |Various
458140-BJ-8 . ..|Intel Corp  3.250% 11/15/49 . ..08/04/2025 ... |Citigroup Global Mkts
458140-BII-9 . ..|Intel Corp  3.050% 08/12/51 . ..08/13/2025 ... |Various ..
458140-CA-6 . ..|Intel Corp  4.150% 08/05/32 . ..08/25/2025 ... |RBC ........
458140-C6-3 . .| Intel Corp ~ 5.200% 02/10/33 . ..09/11/2025 ... |Bank of America .
45866F-AP-9 . ..| InterContinental Exchange Inc . ..07/02/2025 ... |Chase Manhattan .
461070-AX-2 . ..| Interstate Power & Light Co  5.600% 06/29/35 ..05/13/2025 ... |Various ..
46647P-EY-8 . .| JPMorgan Chase & Co  5.103% 04/22/31 .... ..09/15/2025 ... |Various ..
46647P-FC-5 . ..| JPMorgan Chase & Co  5.576% 07/23/36 . ..07/16/2025 ... |Chase Manhattan .
46647P-FD-3 . ..| JPMorgan Chase & Co  4.255% 10/22/31 . ..10/15/2025 ... |Chase Manhattan ....
472140-AE-2 . ..|JBS USA Sarl Corp 144A  5.500% 01/15/36 ..06/23/2025 ... |Fuji Securities Inc.
472140-AG-7 . ..|JBS USA Sarl Corp 144A  6.250% 03/01/56 ..11/20/2025 ... |Deutsche Bank Securities Inc .
472140-Ad-1 . ..|JBS USA Sarl Corp 144A  6.375% 04/15/66 ..10/28/2025 ... |Various ..
47214B-AC-2 . ..|JBS USA Hidgs Inc 144A  6.750% 03/15/34 ..07/23/2025 ... |Various ..
47214B-AD-0 . .| JBS USA Hidgs Inc  7.250% 11/15/53 ..08/18/2025 ... |Chase Manhattan ..

40177J-AP-7 . .
40177J-AS-1 .........
49271V-AN-0

49271V-AP-5 .
49271V-AQ-3 . .
49271V-AU-4 .........
49271V-AV-2 .........
49271V-BA-7 .........

'. Kenvue Inc  5.050% 08/22/53 ....

..|Keurig Dr Pepper Inc  3.950% 04/15/29
.|Keurig Dr Pepper Inc  4.050% 04/15/32

Kenvue Inc ~ 4.850% 05/22/32 ...
Keurig Dr Pepper Inc ~ 2.250% 03/15/31 ..

Keurig Dr Pepper Inc  5.200% 03/15/31 ..
Keurig Dr Pepper Inc ~ 5.300% 03/15/34 ..
Keurig Dr Pepper Inc  4.600% 05/15/30 ..

....10/31/2025 ... |Various
....11/04/2025 ... [Various ..
..10/21/2025 ... [Various ..

....00/30/2025 ... [First Union
....11/19/2025 ... [Various ..
...05/02/2025 ... [Various ..

-.07/21/2025 .. | Citigroup Global Mkts

..10/24/2025 ... [Morgan Stanley
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49271V-BB-5 . ..|Keurig Dr Pepper Inc  5.150% 05/15/35 . 12/17/2025 ... |Merrill Lynch ...
532457-CY-2 .........|Eli Lilly & Co  5.500% 02/12/55 .... ..02/10/2025 ... |Barclays Capital
532457-DD-7 ..|Eli Lilly & Co  4.550% 10/15/32 . ..08/18/2025 ... | Goldman Sachs .
55336V-BX-7 . ..[MPLX LP  5.500% 06/01/34 .. ..09/11/2025 ... |Various ..
55336V-CA-6 . ..|MPLX LP 4.800% 02/15/31 .. 11/20/2025 ... |Various ..
55336V-CB-4 . ..|MPLX LP 5.000% 01/15/33 ..08/07/2025 ... | Goldman Sachs .
55336V-CC-2 ......... [MPLX LP  5.400% 09/15/35 .. ..00/15/2025 ... |Barclays Capital
571676-AX-3 . ..|Mars Inc 144A  4.600% 03/01/28 ..05/27/2025 ... |PNC Securities Inc
571676-AZ-8 . ..[Mars Inc 144A  5.000% 03/01/32 ..09/11/2025 ... |Various ..
571676-BA-2 . ..|Mars Inc 144A  5.200% 03/01/35 ..07/28/2025 ... |Various
571676-8B-0 . ..[Mars Inc 144A  5.650% 05/01/45 ..10/14/2025 ... |Various ..
571676-BD-6 . .|Mars Inc 144A  5.800% 05/01/65 .. ..05/02/2025 ... |Deutsche Bank Securities Inc .
58013M-FK-5 Mc Donald's Corp  3.625% 09/01/49 .. ....07/08/2025 ... [Barclays Capital
5801311-GC-2 Mc Donald's Corp ~ 5.000% 02/13/36 ....08/18/2025 ... [Bank of America .
595112-CG-6 . ..|Micron Technology Inc ~ 5.650% 11/01/32 . ..05/02/2025 ... |Various ........
61747Y-FU-4 . .[Morgan Stanley ~ 4.654% 10/18/30 .... ..04/14/2025 ... |Chase Manhattan .
61748U-AE-2 Morgan Stanley  5.230% 01/15/31 .... ....01/16/2025 ... |Morgan Stanley
65473P-AX-3 NiSource Inc  5.350% 07/15/35 ....09/15/2025 ... | Various
666807-CN-0 ..|Northrop Grumman Corp  4.650% 07/15/30 . ..05/27/2025 ... |Fuji Securities Inc.
67021C-AW-7 . ..[NSTAR Electric Co  5.200% 03/01/35 ... ..10/15/2025 ... |Various ..
67066G-AG-9 ..[NVIDIA Corp ~ 3.500% 04/01/40 ........... ..04/11/2025 ... |Various ..
67103H-AN-7 ..|0'Reilly Automotive Inc ~ 5.000% 08/19/34 . ..04/08/2025 ... |Citigroup Global Mkts
677347-CJ-3 . ..|Ohio Edison Co 144A  4.950% 12/15/29 . ..05/21/2025 ... |Barclays Capital ..
682680-BL-6 . ..|ONEGK Inc  6.050% 09/01/33 ..... ..05/16/2025 ... |Various ........
682680-BN-2 ..|ONEOK Inc  6.625% 09/01/53 .. ..04/17/2025 ... | Goldman Sachs .
682680-CD-3 ..|ONEOK Inc ~ 4.750% 10/15/31 .. ..10/30/2025 ... |Various
682680-CE-1 ..|ONEOK Inc  5.050% 11/01/34 .. ..09/11/2025 ... |Various ..
682680-DC-4 ..|ONEOK Inc ~ 5.400% 10/15/35 .. ..08/06/2025 ... |Fuji Securities Inc.
68389X-BX-2 . ..|Oracle Corp  3.600% 04/01/50 .. 12/11/2025 ... |Various ..
68389X-CA-1 ..|Oracle Corp ~ 3.950% 03/25/51 .. 11/19/2025 ... | Various
68389X-CP-8 ..|Oracle Corp  4.900% 02/06/33 ..12/15/2025 ... |Barclays Capita
68389X-C0-6 ..|Oracle Corp  5.550% 02/06/53 . 12/17/2025 ... | Various ..
68389X-CT-0 ..|Oracle Corp  4.700% 09/27/34 ..12/22/2025 ... |Various
68389X-CU-7 ......... Oracle Corp  5.375% 09/27/54 ... ....12/17/2025 ... [Various ..
68389X-CV-5 Oracle Corp  5.500% 09/27/64 .. ....01/30/2025 ... [Bank of America ....
68389X-DB-8 . ..|Oracle Corp  6.000% 08/03/55 ..12/11/2025 ... |Barclays Capital
68389X-DK-8 . .|Oracle Corp  4.800% 09/26/32 .. .. 12/19/2025 ... |Various ...........
694308-HD-2 Pacific Gas & Electric Co  4.600% 06/15/43 . ....12/15/2025 ... [Citadel Securities ...
694308-HH-3 Pacific Gas & Electric Co  4.750% 02/15/44 .... ....07/31/2025 ... [Barclays Capital
694308-H.-4 . ..|Pacific Gas & Electric Co  4.300% 03/15/45 . ..12/12/2025 ... |Citadel Securities
694308-J6-3 . .|Pacific Gas & Electric Co  2.500% 02/01/31 . ..09/11/2025 ... |Bank of America .
694308-JH-1 Pacific Gas & Electric Co  3.300% 08/01/40 .... ....07/02/2025 ... |Various
694308-JJ-7 Pacific Gas & Electric Co  3.500% 08/01/50 .... ....07/21/2025 ... Merrill Lynch
694308-UN-8 . ..|Pacific Gas & Electric Co  4.950% 07/01/50 . ..07/10/2025 ... |Barclays Capital
694308-KH-9 . ..|Pacific Gas & Electric Co  6.750% 01/15/53 . ..09/11/2025 ... |Various ..
694308-KJ-5 . ..|Pacific Gas & Electric Co  6.150% 01/15/33 . ..07/30/2025 ... |Various ..
694308-KL-0 . ..|Pacific Gas & Electric Co  6.100% 01/15/29 . ..09/11/2025 ... |Bank of America .
694308-KP-1 . ..|Pacific Gas & Electric Co  6.950% 03/15/34 . ..08/13/2025 ... |Various ..
694308-KR-7 . ..|Pacific Gas & Electric Co ~ 5.800% 05/15/34 . ..10/23/2025 ... |Various
694308-KT-3 . ..|Pacific Gas & Electric Co ~ 5.900% 10/01/54 . ..08/04/2025 ... |Various ..
694308-KY-2 . ..|Pacific Gas & Electric Co  5.050% 10/15/32 . ..10/01/2025 ... |Barclays Capital
694308-KZ-9 . ..|Pacific Gas & Electric Co  6.100% 10/15/55 . ..09/30/2025 ... | JP Morgan ......
695114-CD-8 . ..|PacifiCorp  5.750% 04/01/37 . ..12/03/2025 ... [Merrill Lynch
695114-CZ-9 . ..|PacifiCorp  5.350% 12/01/53 . ..12/01/2025 ...
695114-DA-3 . ..|PacifiCorp ~ 5.500% 05/15/54 . L 12/1172025 ...
718172-DB-2 . .|Philip Morris Intl  5.375% 02/1 ..09/11/2025 ...
718172-DH-9 . Philip Morris Intl  5.125% 02/13/31 .. ..09/16/2025 ... |Morgan Stanley ..
723484-AN-3 . Pinnacle West Capital ~ 4.900% 05/15/28 . ..05/27/2025 ... |Various ..
T23484-AN-1 ... Pinnacle West Capital  5.150% 05/15/30 .... ....06/13/2025 ... [Various ..
72650R-BS-0 Plains All American Inc  5.600% 01/15/36 ....12/03/2025 ... |Various
74350L-AD-6 . ..|Prologis US Logistics Fund 144A  4.250% 01/15/31 ..10/27/2025 ... [First Union
74350L-AE-4 . ..|Prologis US Logistics Fund 144A  4.750% 01/15/36 ..10/27/2025 ... |First Union ...
744533-BR-0 ......... Pub Svc Oklahoma  5.200% 01/15/35 ....00/19/2025 ... |Barclays Capital ..
744573-BA-3 ......... Public Svcs Enterprise Group — 4.900% 03/15/30 ... ....03/07/2025 ... [Various ..
745310-A0-5 ......... Puget Energy Inc  5.725% 03/15/35 ...09/15/2025 ... [Various ..
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745310-A0-5 . ..|Puget Energy Inc  5.725% 03/15/35 ..07/08/2025 ... |Conversion ..
747525-AK-9 . ..| QUALCOMM Inc ~ 4.800% 05/20/45 ... ..03/05/2025 ... |Chase Manhattan .
747525-BV-4 . ..| QUALCOMM Inc ~ 4.750% 05/20/32 .... ..05/19/2025 ... |Morgan Stanley
756109-CT-9 . .|Realty Income Corp  5.125% 04/15/35 ..04/01/2025 ... [First Union ...
756109-CX-0 . Realty Income Corp  4.500% 02/01/33 .. ..00/25/2025 ... [First Union ...
76720A-AT-3 . Rio Tinto Fin USA Ltd  5.000% 03/14/32 . ..08/11/2025 ... |Citigroup Globa
76720A-AN-6 . ..|Rio Tinto Fin USA Ltd  5.875% 03/14/65 . ..03/11/2025 ... |Jetferies ..............
79587J-2C-6 . ..|Sammons Finl Global 144A  4.950% 06/12/30 ..06/09/2025 ... |Citigroup Global Mkts
797440-C6-7 . ..|San Diego Gas & Elec  5.400% 04/15/35 .. ..00/19/2025 ... |Various ..
842400-ES-8 . ..|Southern Calif Edison  6.000% 01/15/34 . ..10/21/2025 ... |Morgan Stanley
842400-FI-8 . ..[Southern Calif Edison  3.900% 03/15/43 . ..09/11/2025 ... |Goldman Sachs .
842400-FZ-1 . .| Southern Calif Edison  4.650% 10/01/43 . ..01/16/2025 ... |Barclays Capital
842400-GK-3 Southern Calif Edison  4.125% 03/01/48 ... ....09/30/2025 ... |Various
842400-HR-7 Southern Calif Edison  5.450% 06/01/52 ... ....10/08/2025 ... [Various ..
842400-HV-8 . ..|Southern Calif Edison  5.700% 03/01/53 . ..10/01/2025 ... |Various ..
842400-HX-4 . .|Southern Calif Edison  5.875% 12/01/53 . ..10/02/2025 ... |Citadel Securities
842400-J6-9 Southern Calif Edison  5.450% 03/01/35 .... ....01/08/2025 ... | Various
842400-JH-7 Southern Calif Edison  5.900% 03/01/55 ... ....08/05/2025 ... | Various
842400-K-0 . ..|Southern Calif Edison  6.200% 09/15/55 . ..07/21/2025 ... |HSBC Securities Inc .
842434-DD-1 ..|Southern Calif Gas Co  6.000% 06/15/55 . ..05/13/2025 ... |Various ..
8426EP-AK-4 . ..|Southern Co Gas Cap Corp  5.100% 09/15/35 ..09/11/2025 ... |Various ..
843646-AY-6 . ..| Southern Power Co ~ 4.900% 10/01/35 ... ..09/16/2025 ... |Fuji Securities Inc.
845437-BU-5 . ..| Southwestern Elec Power  5.300% 04/01/33 . ..05/00/2025 ... [Citadel Securities
87165B-AN-3 . ..| Synchrony Finl Inc  5.450% 03/06/31 .. ..09/15/2025 ...
87165B-AY-9 . .| Synchrony Finl Inc  6.000% 07/29/36 ..10/14/2025 ...
87264A-CB-9 . T-Mobile USA Inc  2.550% 02/15/31 ..09/15/2025 ...
87264A-DS-1 . T-Mobile USA Inc  5.125% 05/15/32 ..03/24/2025 ...
876030-AK-3 . ..| Tapestry Inc  5.100% 03/11/30 . ..04/07/2025 ... |Goldman Sachs .
876030-AL-1 . ..|Tapestry Inc  5.500% 03/11/35 .... ..04/04/2025 ... |Various ..
876128-BU-5 . ..|Targa Resources Ptrs LP 4.000% 01/15/32 . ..08/17/2025 ... |Various
87612G-AF-8 . ..| Targa Resources Corp ~ 6.500% 03/30/34 .. ..05/08/2025 ... |RBC .....
87612G-AM-3 . ..| Targa Resources Corp  5.550% 08/15/35 .. ..09/15/2025 ... |Various
87612G-AQ-4 . .| Targa Resources Corp  5.650% 02/15/36 .. ..09/15/2025 ... [Various ..
87612G-AS-0 Targa Resources Corp  5.400% 07/30/36 ....11/06/2025 ... |Bank of America .
883556-DD-1 Thermo Fisher Scientific Inc ~ 4.473% 10/07/32 ... ....10/21/2025 ... |Various
893045-AF-1 . ..|Trans Allegheny Co 144A  5.000% 01/15/31 . ..04/14/2025 ... |Chase Manhattan .
89417E-AT-6 . .| The Travelers Cos Inc ~ 5.050% 07/24/35 . ..09/16/2025 ... [Various ..
90353T-AU-4 Uber Tech Inc  4.800% 09/15/35 ....10/07/2025 ... [Various ..
91324P-DY-5 .........|United Health Group Inc ~ 2.750% 05/15/40 .... ....02/07/2025 ... |Barclays Capital ..
91324P-EQ-1 . ..|United Health Group Inc  5.300% 02/15/30 . ..05/20/2025 ... |Morgan Stanley ..
91324P-FQ-0 . .|United Health Group Inc 144A  5.300% 06/15/35 . ..06/17/2025 ... |Bank of America .
91836L-AA-0 VSP Optical Group Inc 144A  5.450% 12/01/35 ... ....11/19/2025 ... Bank of America ....
92343V-HJ-6 .. .|Verizon Comm Inc  5.875% 11/30/55 ....11/10/2025 ... [First Union ...
92553P-AP-7 Viacom Inc ~ 4.375% 03/15/43 . ..12/10/2025 ... |Various ........
92553P-AU-6 ..|Viacom Inc  5.850% 09/01/43 . ..10/15/2025 ... |Chase Manhattan .
92556H-AB-3 . .|Paramount Global  4.950% 01/15/31 ..10/24/2025 ... |Chase Manhattan .
92556H-AC-1 . Paramount Global ~ 4.950% 05/19/50 ..12/10/2025 ... |Various
92556V-AF-3 . Viatris Inc  4.000% 06/22/50 ........ ..12/16/2025 ... |Various ..
927804-GT-5 . Virginia Elec & Pur Co  5.150% 03/15/35 ..03/03/2025 ... | Toronto Dominion Securities
927804-GU-2 . Virginia Elec & Pur Co  5.650% 03/15/55 ..03/12/2025 ... |Various ..
927804-GV-0 . ..|Virginia Elec & Pur Co  4.900% 09/15/35 ..00/19/2025 ... |Various ..
95000U-3P-6 . ..|Wells Fargo & Co  5.244% 01/24/31 .. ..01/16/2025 ... [First Union
95000U-31-1 . ..|Wells Fargo & Co  5.150% 04/23/31 .. ..04/15/2025 ... [First Union ...
960386-AR-1 . ..|Westinghouse Air Brake Corp  5.611% 03/11/34 ..09/02/2025 ... |Merrill Lynch
960386-AS-9 . ..|Westinghouse Air Brake Corp  4.900% 05/29/30 .. ..06/03/2025 ... [Various ..
98389B-BE-9 . ..[Xcel Energy Inc  5.600% 04/15/35 .............. ..05/12/2025 ... |Various
286181-AR-3 . ..|Element Fleet Mgnt Corp 144A  4.641% 11/24/30 . .. 11/20/2025 ... |Various
78017D-AC-2 . .|Royal Bank of Canada  5.153% 02/04/31 ..01/21/2025 ... |RBC ..... . .
00973R-AN-3 Aker BP ASA 144A  5.125% 10/01/34 .... ....03/18/2025 ... [First Union . 142,154 |..
055451-BK-3 BHP Finance USA Ltd  5.125% 02/21/32 . ....05/09/2025 ... [Citadel Securities ... . .
056121-AA-4 . .|BPCE SA 144A  5.389% 05/28/31 ....... ..07/02/2025 ... | Goldman Sachs . . 254,585 |..

78081B-AU-7 Royalty Pharma PLC  5.200% 09/25/35 .. ...09/19/2025 ... [ Various

0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 6,423,258 6,588,000 44,011

0489999999. Total - issuer credit obligations (unaffiliated) 9,605,640 9,858,000 69, 181
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0499999999. Total - issuer credit obligations (affiliated)
0509999997. Total - issuer credit obligations - Part 3 9,605,640 9,858,000
0509999998. Total - issuer credit obligations - Part 5 4,069,056 4,161,000
0509999999. Total - issuer credit obligations 13,674,696 14,019,000
3132DW-L3-5 .........|Fed Home Loan Mtg Corp Super Pool #3D8446  5.500% 07/01/54 . ....09/29/2025 ... |BNP Capital .... 466,573 |.. ... 462,240 |..
314000-J9-7 . ..|Fed Nat| Mtg Assn Pool #FN0287  6.000% 12/01/54 . ..06/26/2025 ... [Morgan Stanley .325,764 |.. .320,358
35564K-26G-3 . ..|Freddie Mac-STACR 144A  7.224% 06/25/43 . ..08/06/2025 ... [Bank of America . .104,375 |.. .100,000
35564K-L4-9 . ..|Freddie Mac-STACR 144A  8.874% 03/25/52 . ....01/08/2025 ... [Cantor Fitzgerald ........ciiiiiiiiiiiiiiiiiiiii i e e s e s e e s s e e s s s sssssssssssaass |eeeeeeeeeeeseeseseeesessseseaseees foessiensesieeee 60,328 |....eevviiiiiiiiiiiiinines 55,000
1039999999. Subtotal - asset-backed securities - flnanC|aI asset-backed securities - self-liquidating - agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 957,041 937,598
617946-AA-6 ......... [Morgan Stanley Res Trust 1448 4.250% 02/25/B5 .....veoveveosesesssesssesssesessessssesessesessesesssesesesssesssnens [-...00730/2025 .. TMOrgan STANIEY ...veueivesesesesuessesesseseseesesensesenesessssessssensesessesesesseseesssessesessesensssessesessssessesessssesesns |onsessesessesessesessesessssenssses |oessessesessssessssesessens 95,840 |..oooiiiiiiiiiiiiiii 98,174
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency reS|dent|aI mortgage-backed securities (unaffiliated) 95,840 98,174
009920-AA-7 . ..|ALA Trust 144A  5.493% 06/15/30 . .. |....05/14/2025 ... [Morgan Stanley ,
05594E-AA-8 . ..|BPR Trust 144A  5.672% 06/06/42 .... ..05/28/2025 ... |Barclays Capital .. . 75,000 . 130
05619R-AA-0 . ..|BOCA Comm Mtg Trust 144A  5.350% 12/ ..12/04/2025 ... |Citigroup Global Mkts 100,000 .
05619T-AA-6 . ..[BX Trust 144A  5.031% 12/13/42 ........ ..12/09/2025 ... |Chase Manhattan .... 20,000 .. 81
08160J-AE-7 . ..|Benchmark Mtg Trust ~ 4.016% 03/15/52 . ..01/06/2025 ... [Various ........ 65,000 .. 44
08160K-AE-4 . ..|Benchmark Mtg Trust — 2.928% 12/15/72 . ..02/06/2025 ... |BNP Capital . 95,000 .. 46
12430B-AA-8 . ..|BWAY Mtg Trust 144A  6.309% 05/05/30 ..04/11/2025 ... |Goldman Sachs . 125,000 . 504
12515A-BE-9 . ..|CD Comm Mtg Trust ~ 3.526% 11/10/49 ...... ..04/03/2025 ... |BMO Capital Markets . 7
46590R-AE-9 . ..| JPMorgan Chase Comm Mtg Trust  2.870% 08/15/49 ..01/15/2025 ... [BNP Capital ... .2
55616A-AA-5 ......... Madison Avenue Trust 144A  4.912% 10/15/42 ....09/12/2025 ... [First Union ... 317
61691R-AE-6 Morgan Stanley Capital Trust — 4.310% 12/15/51 . ....03/27/2025 ... [Citigroup Global Mkts .... 129
669985-AA-1 . ..|North Park Mtg Trust 144A  5.143% 10/15/40 . ..09/25/2025 ... [Wells Fargo Securities
67121T-AA-7 . ..[NYC Comm Mtg Trust 144A  4.879% 07/13/42 . ..07/01/2025 ... [Chase Manhattan .... .
88231W-AA-3 ......... TEXAS Comm Mtg Trust 144A  5.043% 04/15/42 . ....03/04/2025 ... |[Cantor Fitzgerald . ...100 000 |..

1079999999. Subtotal - asset-backed securities - flnanC|aI asset-backed securities - self-liquidating - non—agency commercial mortgage-backed securities (unaffiliated) 890,000

12516X-AC-3 . ..| CCG Receivables Trust 144A  4.580% 08/15/34 .. |[-...10/08/2025 ... |Bank of America ....100,000 |..

30167K-AD-3 . ..|Exeter Auto Rec Trust  4.400% 05/15/30 . ..08/19/2025 ... [Deutsche Bank Alex Brown . .. 20,000

395711-AD-8 . ..|GreenSky Home Improvement Trst 144A 4.6 ..11/19/2025 ... |Goldman Sachs ............ .100,000

682684-AB-1 . .| OneMain Direct Auto Trust 144A  5.560% 10/15/35 . ..01/14/2025 ... [Citigroup Global Mkts . 125,000

80288J-AD-5 . ..|Santander Drive Auto Trust — 4.490% 09/15/31 ...... ..07/22/2025 ... [BNP Capital

81378R-AB-0 ......... Securitized Term Auto Trust 144A  5.088% 07/25/31 ...iieiiiuiiiiiirnnaeieerinnnaeseernnnnssaernennaseennnnnnseaeenes ....01/22/2025 ... |Scotia

1119999999. Subtotal - asset-backed securities - financial asset backed securities - self-liquidating - other financial asset-backed securities - self-liquidating (unaffiliated) 394,272 394,336

05377R-HL-1 ......... JAESOP Funding 11 LLC 144A  5.900% 08/21/28 .....eueeueeureueeeesessessesassaseessessaseensaneeseeneesnasseseaseaneaneenes [-...03/24/2025 ... TFUJi SECUI TS INC. wovreeersesersersesesessessassessessessessesnessensessensessessessassensessessessensassessansessessessesees |ooseeseoseesesseosessesseaseasessns |ooseeseeseeseeseasesseases 102,359 |oeevvniiieciniiieeeeees 100,000 [oieeenniieeiiie e 82
1519999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical expedient - Iease-backed securities - practical expedient (unaffiliated) 102,359 100,000 82
74690D-AA-9 ... QTS Issuer ABS | LLC 144A  5.439% 05/25/55 ..06/02/2025 ... [Deutsche Bank Alex Brown ... 144,994 |.. .... 145,000 |..

92212K-AH-9 .........|Vantage Data Centers LLC 144A  5.132% 08/15/55 .. ..08/07/2025 ... [Deutsche Bank Securities Inc . ... 140,000 |.. ... 140,000 |..

1719999999. Subtotal - asset-backed securities - non-financial asset-backed securities - full analysis - Iease backed securltles full analysis (unaffiliated) 284,994 285,000

1889999999. Total - asset-backed securities (unaffiliated) 2,709,109 2,705,109 5,803
1899999999. Total - asset-backed securities (affiliated)

1909999997. Total - asset-backed securities - Part 3 2,709,109 2,705,109 5,803
1909999998. Total - asset-backed securities - Part 5 1,070,184 1,066, 102 1,843
1909999999. Total - asset-backed securities 3,779,293 3,771,211 7,646
2009999999. Total - issuer credit obligations and asset-backed securities 17,453,990 17,790,211 99,043
4509999997. Total - preferred stocks - Part 3

4509999998. Total - preferred stocks - Part 5

4509999999. Total - preferred stocks

005098-10-8 .........|Acushnet Hldgs Corp ....12/01/2025 ... |Various .. 539.000

029899-10-1 ......... American States Water Co .. ....12/01/2025 ... |Various .. ... 1,742.000

03071H-10-0 AMERISAFE Inc .... ....11/25/2025 ... |Various .. ...272.000

038336-10-3 . .| AptarGroup Inc ..12/01/2025 ... |Various ..46.000 |..

039571-10-6 . .| Archrock Inc ..12/30/2025 ... |Various .1,680.000 |..

039653-10-0 Arcosa Inc ....12/01/2025 ... |Various .. .

04247X-10-2 Armstrong World Inds Inc . ....12/01/2025 ... |Various .. ....205.000

056525-10-8 . ..|Badger Meter Inc ... ..12/01/2025 ... |Various .332.000 |..

090731-10-4 . ..|Bio-Techne Corp .. ..12/01/2025 ... |Various . 1,124.000 |.. . .

092398-10-9 . ..|BlackLine Inc .... ..12/19/2025 ... [Various .2,671.000 |.. . 146,952 |..

104674-10-6 . ..|Brady W H Co Class A . ..12/01/2025 ... [Various . 2,539.000 |.. . 185,49 |..

109194-10-0 . .|Bright Horizons Sols Inc . ..12/01/2025 ... |Various ..674.000 |.. .. 78,163 |..

125100-10-0

CCC Intelligent Solutions Inc ....

... 12/19/2025 ...

Various ..

-. 15.949.000

.. 133,866 |..
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12618T-10-5 . ..|CRA Intl Inc ... ..12/01/2025 ... |Various .. 18.000 |..
126402-10-6 . ..|CSW Industrials Inc .. ..12/01/2025 ... |Various .. 18.000 |..
147448-10-4 . ..|Casella Waste Sys Inc ..12/01/2025 ... |Various .493.000 |..
165303-10-8 . .. | Chesapeake Utils Corp ... ..12/01/2025 ... |Various .646.000 |..
203607-10-6 . ..| Community Bank Sys Inc . ..12/01/2025 ... |Various . 1,325.000 |..
224408-10-4 . ..|Crane Co ..ooeernnneen ..12/01/2025 ... |Various ..26.000 |..
26969P-10-8 . .|Eagle Materials Inc ..12/01/2025 ... |Various ..26.000 |..
2861811-10-6 . ..|Element Solutions Inc ..12/01/2025 ... |Various .236.000 |..
292765-10-4 . . |Enerpac Tool Grp Corp ..12/29/2025 ... |Various . 2,922.000 |..
29355X-10-7 . ..|EnPro Inds Inc ... ..12/01/2025 ... |Various ..16.000 |..
29605J-10-6 . ..|ESAB Corp ... ..12/01/2025 ... |Various 73.000
30214U-10-2 . .| Exponent Inc ..12/01/2025 ... |Various 68.000
313855-10-8 Federal Signal Corp .. ....12/01/2025 ... |Various .. ....237.000
32020R-10-9 First Finl Bankshares Inc ....12/01/2025 ... |Various ....139.000
339750-10-1 . .|Floor & Decor Hldgs Inc ..07/09/2025 ... |Pershing LLC .124.000 |..
376370-10-5 . .|Glacier Bancorp Inc .. ..12/01/2025 ... |Various .. ,948.000 |..
384109-10-4 Graco Inc ....12/01/2025 ... [Various ..
405024-10-0 Haemonetics Corp ....12/01/2025 ... |Various ..
405166-10-9 . .|Hagerty Inc ....... ..12/01/2025 ... |Various .3,791.000 |..
407497-10-6 . ..|Hamilton Lane Inc ..12/01/2025 ... |Various ..28.000 |..
421298-10-0 . ..|Hayward Hldgs Inc .. ..12/01/2025 ... |Various .1,518.000 |..
426281-10-1 . ..| Jack Henry & Assoc ..12/01/2025 ... |Various .689.000 |..
441593-10-0 . ..|Houl ihan Lokey Inc . ..12/01/2025 ... |Various ..28.000 |..
451107-10-6 . ..| IDACORP Inc .......... ..12/01/2025 ... |Various .633.000 |..
45780R-10-1 . .| Installed Bldg Prods Inc . ..07/11/2025 ... |Various .141.000 |..
482827-10-4 . ..|Kadant Inc .. ..12/01/2025 ... |Various .. 18.000 |..
497266-10-6 . ..|Kirby Corp .. ..12/01/2025 ... |Various .. 94.000 |..
498894-10-4 . ..|Knife River Corp ..12/04/2025 ... |Various .1,132.000 |..
49926D-10-9 . ..|Knowles Corp ... ..12/01/2025 ... |Various .5,653.000 |..
511656-10-0 . .| Lakeland Finl Cor; ..12/01/2025 ... |Various .975.000 |..
535555-10-6 . Lindsay Corp ... ..12/01/2025 ... |Various .. 42.000 |..
537008-10-4 . ..|Littelfuse Inc ..12/01/2025 ... |Various ..84.000 |..
55306N-10-4 . .|MKS Instruments Inc ..03/06/2025 ... |Various .234.000 |..
562750-10-9 Manhattan Assoc Inc ....12/18/2025 ... |Various .. ....114.000 .
57060D-10-8 MarketAxess Hldgs Inc .. ....12/30/2025 ... |Various .. ... 118,332 |..
596680-10-8 . Middlesex Water Co . ..12/15/2025 ... |Various .1,937.000 |.. .103,887 |..
600551-20-4 . Miller Inds Inc . ..12/01/2025 ... |Various .763.000 |.. .
626755-10-2 Murphy USA Inc ... ....12/01/2025 ... [Various .. ....200.000
643610-10-1 Viper Energy Inc ... ....12/01/2025 ... |Various
643610-10-1 . ..|Viper Energy Inc ... ..08/19/2025 ... | Conversi
65336K-10-3 . .|Nexstar Broadcasting Grp . ..12/01/2025 ... |Various ..
675232-10-2 Oceaneering Intl Inc ....12/01/2025 ... |Various ..
714046-10-9 PerkinElmer Inc ....12/01/2025 ... [Various ..
739276-10-3 . ..|Power Integrations Inc . ..12/01/2025 ... |Various . 1,255.000 |..
740444-10-4 . .|Preformed Line Prods Co ... ..12/24/2025 ... |Various .. 58.000 |..
743606-10-5 . ..|Prosperity Bancshares Inc ..12/01/2025 ... |Various . 1,253.000 |..
747587-30-3 . ..|Qualys Inc .. ..12/01/2025 ... |Various ..38.000 |..
7846311-10-7 . ..| SPS Commerce Inc . ..12/19/2025 ... |Various .510.000 |.. .
78709Y-10-5 . .|Saia Inc ........... ..12/23/2025 ... |Various .356.000 |.. A
829073-10-5 . Simpson Manufacturing Co Inc ..12/01/2025 ... |Various .156.000 |.. .
82982L-10-3 . ..|SiteOne Landscape Supply Inc ..12/01/2025 ... |Various .245.000 |..
854231-10-7 . ..|Standex Intl Corp ........ ..12/01/2025 ... |Various ..82.000 |..
860372-10-1 . ..|Stewart Info Svs Corp ..12/03/2025 ... |Various .835.000 |..
881626-10-3 . ..| Tetra Tech Inc ... ..12/01/2025 ... |Various .224.000 |..
88642R-10-9 . ..|Tidewater Inc . ..12/01/2025 ... |Various .1,029.000 |..
891092-10-8 . ..|[Toro Co ......... ..12/01/2025 ... |Various .221.000 |..
892356-10-6 . ..|Tractor Supply Co ..12/01/2025 ... |Various
893529-10-7 . .|Transcat Inc .. ..12/01/2025 ... [Various
902252-10-5 Tyler Tech Inc ... ....12/01/2025 ... |Various ..
902673-10-2 UFP Technologies Inc . ....12/01/2025 ... |Various .. ..
902681-10-5 . ..|ual Corp ........ ..12/22/2025 ... |Various .4,560.000 |.. . 164,804 |..
902788-10-8 . ..|UMB Finl Corp . ..12/01/2025 ... |Various .1,723.000 |.. .188,803 |..
90984P-30-3 ......... United Community Banks Inc .. ...12/01/2025 ... |Various .. .... 1,975.000

918284-10-0 .........
920253-10-1 .........

VSE Corp
Valmont Inds Inc

- 12/01/2025 ... |Various ..
...12/01/2025 ... |Various ..

....501.000
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SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
92047W-10-1 . ..|Valvoline Inc . ..09/17/2025 ... [Various .2,379.000 |.. .. 92,706 |..
92538J-10-6 . ..|Vertex Inc ........ ..12/01/2025 ... |Various .132.000 |.. .2,584
942749-10-2 . ..|Watts Water Technologies Inc ..12/31/2025 ... |Various 27,363
955306-10-5 . ..|West Pharm Svs Inc ...... ..12/01/2025 ... [Various ....3,917
968223-20-6 . ..|John Wiley & Sons Inc ..12/01/2025 ... |Various . 161,348
974250-10-2 . .. [Winmark Corp .......ceeunnt ..12/01/2025 ... [Various .. 14.000 |.. ....5,930
G9618E-10-7 . ..|White Mountains Insurance Grp . ..12/01/2025 ... |Various .102.000 |.. 185,983
194693-10-7 . ..|Colliers Intl Grp Inc .. ..12/01/2025 ... [Various .729.000 |.. 96,270
33767E-20-2 . ..|FirstService Corp .. ..12/01/2025 ... |Various ..52.000 |.. 8,091
639108-10-8 . ..|Gates Industrial Corp ..12/01/2025 ... |Various . 4,597.000 |..
T9224-10-9 .........| Stevanato Group SpA ........... ...12/01/2025 ... |Various ..
5019999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) publicly traded
552966-80-6 ......... JUFS TnS 1 INET EQUITY FUN +viiviitietiesietiesiesiessessesiessessessessessessesseseessessesseseesseseeseereessansereareaneaseess 1. 12/16/2025 ... [MFS INStitUtional INT1 EQUITY wevevveiseosessssseesessessssseeseeseeseesessessesseesessessessessessessssseeseesessessessessessess Joressessesessesessens 5,978.000 |..ueuiiiiiiininiiiiiinnnns 240,178
5329999999. Subtotal - common stocks - mutual funds - designations not assigned by the SVO 240,178
5989999997. Total - common stocks - Part 3 4,783,502
5989999998. Total - common stocks - Part 5 468,432
5989999999. Total - common stocks 5,251,934
5999999999. Total - preferred and common stocks 5,251,934
6009999999 - Totals 22,705,923 XXX 99,043




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

g1

1 2 3 4 Change In Book/Adjusted Carrying Value 17 19 20
10 11 13 14
Total
Total Foreign Bond
Change in | Exchange Interest/
Current Book/ Change in Stock Stated
Unrealized Year's Adjusted Book/ Dividends Con-
CusIp Number of Valuation (Amor- Carrying | Adjusted Realized Received | tractual
Identi- Disposal Name Shares of Increase/ | tization)/ Value Carrying Gain (Loss) During Maturity
fication Description Date of Purchaser Stock (Decrease) | Accretion (10+11-12) | Value on Disposal Year Date
912810-RN-0 .. |US Treasury Bond ~ 2.875% 08/15/45 ...........ceeeee ..09/11/2025 . |Morgan Stanley ......ccooifvevveenniniiivnnnnns foveennnnn... 249,285 |l 326,000 [onnnnnnnn 250,565 [oiiiinnn i 262,764 e o R0 20 R RN 1,508 ..08/15/2045 .
912810-TS-7 .. |US Treasury Bond ~ 3.875% 05/15/43 ...........cc..... ..05/16/2025 .|Bank of America ......... |oeereiirreeemnniinns feeeenneen.. 255,381 |00, 290,000 |............ 265,180 |............ 266,056 |.....correeennnnans forreeiiinns 822 |oeeeeeeeenieeeee oo 322 ..05/15/2043 .
Toronto Dominion
912810-TX-6 .. |US Treasury Bond  4.250% 02/15/54 ... ..01/22/2025 .| Securities ... ..02/15/2054 .
912828-ZE-3 .. |US Treasury Note  0.625% 03/31/27 ..09/29/2025 . |Various .... ..03/31/2027 .
91282C-BH-3 ...|US Treasury Bond  0.375% 01/31/26 .. ..06/09/2025 . |First Union ..01/31/2026 .
91282C-LU-3 ...|US Treasury Bond  4.125% 10/31/31 .. ..06/26/2025 .| Various ..10/31/2031 .
Deutsche Bank
91282C-LW-9 .. |US Treasury Bond  4.250% 11/15/34 ..........cceen ..10/03/2025 .| Securities Inc ......cooe |evevveneniiiinnnnns Joennee......60,900 |.............. 60,000 |............. 58,455 [............. 58,455 |..ovvuiiiiiinnnn oot 99 [ foreiiis 99 [ foeeeen 58,554 [ o 2,346 [..ooooinn 2,346 | 2,273 |..11/15/2034 .
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 18,406 18,406 (25,669) 35,436 XXX
77586R-AT-7 .. [Romania 144A  5.875% 01/30/29 ..vevvevvecveiriirannnns [..05/30/2025 . JGoldman Sachs ............ Joooeieiieiieees Jooeeereeren 19,956 [ 20,000 | 19,782 [ 19,812 [ [ 4 i | 4 | 19,825 [ o, 131 |l 131 853 |..01/30/2029 .
0039999999. Subtotal - issuer credit obligations - non-U.S. sovereign jurisdiction securities 14 14 131 853 XXX
California State BAB G 0 Taxable  7.550% 04/01/39‘
13063A-5G-5 .. ooo. |-.09/16/2025 . | Merrill Lynch .. .(1,485)[.... ..04/01/2039 .
0049999999. Subtotal - issuer credit obligations - municipal bonds - general obligations (direct and
guaranteed) (145) (145) (1,485) 726 XXX
Texas Natural Gas Fin Corp Taxable Revenue ‘ | |
88258M-AA-3 .. |5.102% 04/01/35 .ovreeiiiiiiiiiieeeeniie e e eennineeees o 02/19/2025 . |First Union ......ccooees fooveennnnnnnncinnns Jovvnnnnneeen 37,257 [ 87,076 | 37,076 [ 37,076 [oeeeiiiieiieiiiiin fomeneeeenniines forreernnnnnneeenns Joonnnnneeeennnnnnnes fonneereennnnnnnes Jorrnnnneeee 0,076 fooiiiiiiiiiiiinns foovinninneeens 180 |evvvvnneeeeen 180 [t 704 |..04/01/2035 .
0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 180 704 XXX
001084-AR-3 .. [AGCO Corp  5.450% 03/21/27 ... 04/03/2025 _[Morgan Stanley ... -03/21/2027 .
001084-AS-1 .. | AGCO Corp ~ 5.800% 03/21/34 ... vooo |..01/15/2025 . | Chase Manhattan ..03/21/2034 .
00138C-AV-0 .. | Corebridge Global Funding 144A  5.900% 09/19/28 |..06/16/2025 .|Chase Manhattan ... e | ..09/19/2028 .
00138C-BA-5 .. | Corebridge Global Funding 144A  5.200% 06/24/29 . |..02/28/2025 . |Various L2 ..06/24/2029 .
00138C-BC-1 .. | Corebridge Global Funding 144A  4.900% 12/03/29 . |..05/08/2025 . [First Union .2 N .. 12/03/2029 .
00206R-LJ-9 .. | AT&T Inc  3.550% 09/15/55 .... oo |.04/21/2025 . |Various ....... A (11 666). ..09/15/2085 .
00206R-MN-Q .. | AT&T Inc ~ 3.800% 12/01/57 .... ..04/21/2025 . |HSBC Securities Inc ... (4. ...(4,694)[.... ..12/01/2057 .
Jane Street Execution
00206R-MT-6 .. | AT&T Inc  5.400% 02/15/34 .... ..01/13/2025 .| Services .. (268)].... ..02/15/2034 .
00287Y-BX-6 .. | AbbVie Inc  3.200% 11/21/29 . ..07/01/2025 .|Bank of America .. 11/21/2029 .
00287Y-DT-3 .. |AbbVie Inc  4.950% 03/15/31 ..07/01/2025 .| BNP Capital .. ..03/15/2031 .
00287Y-DN-6 .. | AbbVie Inc  5.400% 03/15/54 .. ..01/27/2025 . |RBC . ..03/15/2054 .
00440K-AC-7 .. | Accenture Capital Inc  4.250% ..11/14/2025 . |Various . ..10/04/2031 .
Jane Street Execution
01400E-AD-5 .. |Alcon Finance Corp 144A  2.600% 05/27/30 .. ..09/16/2025 .| Services ... ..05/27/2030 .
023551-AJ-3 ...| Amerada Hess Corp ~ 7.300% 08/15/31 . ..09/04/2025 . |Various . ..08/15/2031 .
023551-AM-6 .. | Amerada Hess Corp ~ 7.125% 03/15/33 . ..11/14/2025 . |Various .... ..03/15/2033 .
03027X-Al-0 .. | American Tower Corp  3.800% 08/15/29 . ..07/02/2025 . |Bank of America ..08/15/2029 .
03073E-AW-5 .. |Cencora Inc  4.850% 12/15/29 ..11/24/2025 .| Various .. 12/15/2029 .
Jane Street Execution
03076C-AN-6 .. | Ameriprise Finl Inc ~ 5.700% 12/15/28 .............. ..06/16/2025 .| Services .....ceeeueeeeeeen fevemmmnnneeeemnnnnns Joveeneeeeennn 15,637 [ooeiiiniii s 15,000 [oveeeneeenn 14,975 [ 14,981 | e 2 e [ 2 eeenreeeeeeenn e 14,983 [ [ 654 |..uueieeennn 854 432 |..12/15/2028 .
Deutsche Bank
031162-DU-1 .. | Amgen Inc  5.750% 03/02/63 ..01/27/2025 .| Securities Inc ..03/02/2063 .
035240-AQ-3 ...| Anheuser-Busch InBev Inc  4.750% 01/23/29 ........ [..05/30/2025 . [Call 98.1560 .... ..01/23/2029 .
036752-BG-7 .. |Elevance Health Inc ~ 4.500% 10/30/26 .............. ..05/08/2025 . |Chase Manhattan ......... ..10/30/2026 .
Jane Street Execution
03740L-AD-4 .. |Aon Corp  2.850% 05/28/27 ..eeevveeeeeeeenniaaeaeenns ..06/16/2025 .| Services ..........ceeee.. ..05/28/2027 .
Ares Strategic Income Fund 144A  5.700% 03/15/28
04020E-AE-7 .. ..03/10/2025 .| Goldman Sachs ..03/15/2028 .
04316J-AL-3 .. | Arthur J Gallagher & Co  4.850% 12/15/29 ..03/31/2025 .| Goldman Sachs .. 12/15/2029 .
049560-AZ-8 .. | Atmos Energy Corp ~ 5.900% 11/15/33 . ..09/16/2025 . |Various .... .. (37) ..11/15/2033 .
053332-BH-4 ...| AutoZone Inc  6.550% 11/01/33 .. ..12/10/2025 .| Various . (2) ..11/01/2033 .
053332-BK-7 .. |AutoZone Inc  5.400% 07/15/34 .. ..03/10/2025 . |Various .... ..07/15/2034 .
054561-AJ-4 .. | AXA Equitable Hldgs | 4.350% 04/20/28 ..09/11/2025 .| Cal | 96.0690 . 99 ..04/20/2028 .
05526D-BZ-7 .. | BAT Capital Corp  6.000% 02/20/34 ........ ..01/09/2025 . |Morgan Stanley . ..02/20/2034 .
059165-ES-5 .. |Baltimore Gas & Electric Co  5.650% 06/01/54 .... [..08/19/2025 . [Various .... ..06/01/2054 .
06051G-JL-4 .. |Bank of America Corp  1.922% 10/24/31 ............. ..12/12/2025 .| Citadel Securities . ..10/24/2031 .
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060516-LG-2 .. |Bank of America Corp  5.202% 04/25/29 ............. ..08/26/2025 . |First Union ....ccevvevves Jovvvvnnnnnneninnnnnns foveenenennn 30,732 |0 30,000 [oannnnnnnnnn 29,540 [ 20,830 |ovveeennevvinnnnn foonnniiiinenn 50 e o580 [ 029,680 [ e 1,062 ..04/25/2029 .
06051G-LV-9 .. |Bank of America Corp  5.933% 09/15/27 ... ..04/07/2025 .| Various ..1,158 |.... ..09/15/2027 .
06406R-BV-8 .. |Bank of NY Mellon Corp ~ 4.975% 03/14/30 . ..05/06/2025 .| Goldman Sachs ..03/14/2030 .
06406R-Bl-6 .. |Bank of NY Mellon Corp  5.188% 03/14/35 ..03/21/2025 .| Citadel Securities ..03/14/2035 .
09290D-AJ-0 .. |BlackRock Funding Inc ~ 4.900% 01/08/35 ..04/16/2025 . |Morgan Stanley .... ..01/08/2035 .
097023-CY-9 .. |Boeing Co  5.150% 05/01/30 ..04/02/2025 . |Chase Manhattan ..05/01/2030 .
097023-DS-1 .. |Boeing Co  6.528% 05/01/34 ... ..01/09/2025 . |Morgan Stanley . ..06/01/2034 .
100743-AM-5 .. |Boston Gas Co 144A  3.757% 03/16/32 ..11/04/2025 . |Morgan Stanley . ..03/16/2032 .
10373Q-BP-4 .. |BP Cap Mkts America  2.939% 06/04/51 . ..08/19/2025 . |Various ....... ..06/04/2051 .
103730-BQ-2 .. | BP Cap Mkts America  3.379% 02/08/61 . ..04/25/2025 . |Bank of America ..02/08/2061 .
10373Q-BU-3 .. |BP Cap Mkts America  4.812% 02/13/33 . ..08/19/2025 . |Various .... ..02/13/2033 .
10373Q-BV-1 .. |BP Cap Mkts America  4.893% 09/11/33 . ..08/19/2025 . |Various . ..09/11/2033 .
10373Q-CA-6 .. |BP Cap Mkts America  5.227% 11/17/34 .. ..05/01/2025 . |Various .... .. 11/17/2034 .
10921U-2L-1 .. |Brighthouse Financial Inc 144A  5.650% 06/10/29 ..06/25/2025 . | Chase Manhat tan ..06/10/2029 .
110122-EK-0 .. |Bristol Myers Squibb Co  5.550% 02/22/54 .. ..04/11/2025 . |First Union ..02/22/2054 .
11135F-CA-7 .. |Broadcom Inc ~ 4.150% 02/15/28 ..11/13/2025 . |Various .... ..02/15/2028 .
Toronto Dominion
114259-Al-4 .. |Brooklyn Union Gas Co 144A  4.866% 08/05/32 ..... ..01/07/2025 .| Securities .....cceuveeeeee]oeemmmninnneeennninns foveeeeeeeenn 9,440 [0 10,000 [oveenneeeen 10,000 [.neeeeeenn 10,000 |eeeeeniieeiiiiis feeeeeeeeiiieeeee feeeeneeeeeeeeee feeeeeeeeeeieeeeee foeeee 10,000 [ (560)|-eeeeennnnn ((10)] A 207 |..08/05/2032 .
Castleoak Securities LP
12513G-BG-3 .. | COW LLC ~ 2.670% 12/01/26 ..07/22/2025 . ..12/01/2026 .
126650-CY-4 .. | CVS Health Corp  4.780% 03/25/38 .... ..04/10/2025 . |Various . ..03/25/2038 .
126650-CZ-1 .. | CVS Health Corp ~ 5.050% 03/25/48 .... . [--02/12/2025 . [Citadel Securities .... ..03/25/2048 .
126650-DG-2 .. | CVS Health Corp ~ 3.250% 08/15/29 . ..03/12/2025 . |Merrill Lynch .. ..08/15/2029 .
126650-DJ-6 .. | CVS Health Corp  3.750% 04/01/30 . ..07/09/2025 . |Various ....... ..04/01/2030 .
126650-DK-3 .. | CVS Health Corp  4.125% 04/01/40 . ..04/10/2025 .| Goldman Sachs ..04/01/2040 .
126650-DN-7 .. | CVS Health Corp  1.750% 08/21/30 . ..03/17/2025 . |Morgan Stanley . ..08/21/2030 .
127097-AM-5 .. | Coterra Energy Inc  5.400% 02/15/35 ..09/23/2025 . |Various .......... ..02/15/2035 .
14040H-CZ-6 .. |Capital One Finl Co  6.312% 06/08/29 . ..02/06/2025 .| Citigroup Global Mkts ..06/08/2029 .
14040H-DC-6 .. |Capital One Finl Co  7.624% 10/30/31 .... ..09/08/2025 . | Various ..10/30/2031 .
Toronto Dominion
14913U-AU-4 ...|Caterpillar Finl Svs Corp  4.700% 11/15/29 ...... ..08/11/2025 .| Securities ..11/15/2029 .
15189T-BG-1 .. | CenterPoint Energy Inc  5.400% 06/01/29 ..05/13/2025 .| Cal | 100.0360 . ..06/01/2029 .
161175-AY-0 .. | Charter Comm LLC ~ 4.908% 07/23/25 .. ..07/23/2025 . |Maturity ...... ..07/23/2025 .
161175-BA-1 .. | Charter Comm LLC ~ 6.484% 10/23/45 ..02/04/2025 . |First Union .. 10/23/2045 .
161175-BK-9 .. | Charter Comm LLC ~ 4.200% 03/15/28 ..10/28/2025 . |Various .... ..03/156/2028 .
161175-BN-3 .. | Charter Comm LLC ~ 5.750% 04/01/48 ..03/13/2025 .| BNP Capital .. ..04/01/2048 .
161175-BR-4 .. | Charter Comm LLC ~ 5.050% 03/30/29 ..10/17/2025 .| Goldman Sachs ..03/30/2029 .
161175-BT-0 .. | Charter Comm LLC ~ 4.800% 03/01/50 .. ..02/10/2025 . |Morgan Stanley .... ..03/01/2050 .
161175-CR-3 .. | Charter Comm LLC ~ 6.550% 06/01/34 .. ..01/07/2025 .|Morgan Stanley .... ..06/01/2034 .
17275R-BS-0 .. |Cisco Sys Inc ~ 4.950% 02/26/31 ... ..07/30/2025 . |Merrill Lynch ..02/26/2031 .
17275R-BV-3 .. | Cisco Sys Inc ~ 5.350% 02/26/64 ... ..07/30/2025 . |Various .... ..02/26/2064 .
174610-BF-1 .. |Citizens Finl Group  5.841% 01/23/30 .... ..03/06/2025 . |Various .... ..01/23/2030 .
174610-BH-7 .. |Citizens Finl Group ~ 5.718% 07/23/32 ..05/30/2025 . | Various ..07/23/2032 .
189770-2G-4 .. | CNO Global Funding 144A  4.875% 12/10/27 .. ..08/20/2025 . |Bank of America ..12/10/2027 .
19828A-AB-3 .. | Columbia Pipeline LLC 144A  6.042% 08/15/28 ..... |..08/20/2025 .|Various .......... ..08/15/2028 .
19828A-AD-9 .. | Columbia Pipeline LLC 144A  5.097% 10/01/31 ..... ..11/14/2025 .| Chase Manhat tan ..10/01/2031 .
19828T-AA-4 .. | Columbia Pipelines LLC 144A  5.927% 08/15/30 .... |..08/11/2025 .|Morgan Stanley .... ..08/15/2030 .
20030N-CY-5 .. | Comcast Corp  3.250% 11/01/39 .. ..11/10/2025 .| UBK .....cevmnnnnnn ..11/01/2039 .
20030N-EE-7 .. | Comcast Corp ~ 4.800% 05/15/33 .. ..11/06/2025 .|Barclays Capital . ..05/15/2033 .
20268J-AR-4 .. | CommonSpirit Health ~ 5.205% 12/01/31 ..04/02/2025 . |Various .... ..12/01/2031 .
205887-CC-4 .. |ConAgra Inc  4.850% 11/01/28 .....vvvvvvvnnnninnnns ..07/23/2025 .| Various . ..11/01/2028 .
Toronto Dominion
205887-CJ-9 .. |ConAgra Inc  5.300% 10/01/26 . |..07/10/2025 .| Securities ..10/01/2026 .
20826F-AV-8 .. | ConocoPhil lips Co ~ 3.800% 03/15/52 . ..01/03/2025 .| Citigroup Global Mkts ..03/15/2052 .
20826F-BJ-4 .. | ConocoPhillips Co  4.700% 01/15/30 .... ..10/09/2025 . |Various . ..01/15/2030 .
209111-GK-3 .. | Consol idated Edison Co NY Inc  5.700% ..11/03/2025 .| RBC ..05/15/2054 .
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Constellation Software Inc 144A  5.461% 02/16/34 Toronto Dominion
21037X-AD-2 .. ..01/14/2025 .| Securities ..9,861 ... ..10,043 |.. ..10,043 |.... ..02/16/2034 .
22160K-AP-0 .. | Costco Wholesale Corp  1.600% 04/20/30 ..04/15/2025 .| Goldman Sachs . 13,098 12,943 13,043 | ..04/20/2030 .
224044-CU-9 ...|Cox Comm Inc 144A  5.450% 09/01/34 ..12/16/2025 .| Various L. 43,759 |... .. 44,977 |.. ... 44,989 |.... ..09/01/2034 .
Jane Street Execution
22822V-AK-7 .. |Crown Castle Intl Corp  3.800% 02/15/28 . ..11/03/2025 .| Services ... ....14,820 |... .. 14,331 |.. ... 14,501 |.... ..02/15/2028 .
22822V-BB-6 .. |Crown Castle Intl Corp ~ 4.800% 09/01/28 ..03/26/2025 . |Various .... . 34,666 34,942 34,943 |. ..09/01/2028 .
25278X-BA-6 .. |Diamond Energy Inc  5.750% 04/18/54 .. ..07/17/2025 .|Barclays Capital . 4,554 ..5,089 5,088 | ..04/18/2054 .
25278X-BB-4 .. |Diamond Energy Inc  5.900% 04/18/64 ..04/21/2025 . |Bank of America 4,398 ..5,013 .5,013 | ..04/18/2064 .
254709-AT-5 .. |Discover Finl Svs  7.964% 11/02/34 . ..04/03/2025 .| Chase Manhat tan 17,144 16,742 16,704 |. ..11/02/2034 .
25470D-BF-5 .. |Discovery Comm Inc  4.125% 05/15/29 ..03/03/2025 . |Morgan Stanley . 4,747 ..5,038 5,037 | ..05/15/2029 .
25470D-BJ-7 .. |Discovery Comm Inc  3.625% 05/15/30 ..06/10/2025 .| Citadel Securities 8,726 ..9,005 .9,076 | ..05/15/2030 .
26441C-BU-8 .. | Duke Energy Co  5.000% 08/15/52 .. ..12/16/2025 . |Various .... 8,819 ..8,923 .8,936 | ..08/15/2062 .
26442C-BH-6 ...|Duke Energy Inc ~ 3.550% 03/15/52 .... ..06/27/2025 .| Goldman Sachs 3,568 ..3,553 3,564 | ..03/15/2052 .
26442E-AL-4 .. | Duke Energy Ohio Inc  5.550% 03/15/54 ..11/03/2025 . |Merrill Lynch .. .10,002 .9,975 | ..03/15/2054 .
26442U-AP-9 ...|Duke Energy Progress Inc  4.000% 04/01/52 . ..06/27/2025 .| Goldman Sachs .. . 11,408 14,878 |. ..04/01/2052 .
26875P-AW-1 .. |EOG Resources  5.650% 12/01/54 . |..08/13/2025 .|Citadel Securities .... 25,167 ... ..12/01/2054 .
281020-AM-9 .. |Edison Intl Inc  4.125% 03/15/28 . ..03/03/2025 . |Various .... ...14,042 |.... ..03/15/2028 .
281020-AY-3 .. |Edison Intl Inc ~ 5.250% 11/15/28 . ..03/05/2025 . |Various . .9,986 | (245) ..11/15/2028 .
281020-BB-2 .. |Edison Intl Inc ~ 5.250% 03/15/32 . ..03/17/2025 . |Various .... ...34,8% |.... ...(2,087)|... ..03/15/2032 .
Daiwa Securities
29273V-AT-7 .. |Energy Transfer Equity  6.400% 12/01/30 ... ..10/01/2025 .| America Inc .. 29,99 |[.... ..12/01/2030 .
29273V-AZ-3 .. |Energy Transfer Equity ~ 5.250% 07/01/29 ..06/27/2025 . |RBC ...... .9,983 | ..07/01/2029 .
29278N-AG-8 .. |Energy Transfer Ptrns LP  5.250% 04/15/29 . ..07/11/2025 .| Various . 19,921 | ..04/15/2029 .
29379V-CG-6 .. |Enterprise Prods Inc ~ 4.950% 02/15/35 ..04/11/2025 . |Various .... 19,886 |. ..02/15/2035 .
29444U-BE-5 ...|Equinix Inc  3.200% 11/18/29 ... ..07/08/2025 . |MarketAxess Corp . .9,025 |. ..11/18/2029 .
20449W-AF-4 ...|Equitable Finl Life 144A 1.800% 03/08/28 ..04/07/2025 . |Various .......... 19,977 |. ..03/08/2028 .
30034W-AB-2 .. |Evergy Inc  2.900% 09/15/29 .......... ..06/24/2025 . |Chase Manhattan .9,979 | ..09/15/2029 .
30037D-AA-3 .. |Evergy Metro Inc  2.250% 06/01/30 ..06/30/2025 . |Barclays Capital . 15,304 |. ..06/01/2030 .
30040W-AU-2 .. |Eversource Energy  5.125% 05/15/33 .... ..04/02/2025 .| Goldman Sachs ..... .. 14,980 |.... ..05/15/2033 .
Deutsche Bank
30040W-AX-6 .. |Eversource Energy  5.500% 01/01/34 .... ..12/15/2025 .| Securities Inc .... s .4, 4977 | ..01/01/2034 .
316773-DK-3 .. |Fifth Third Bancorp ~ 6.339% 07/27/29 . ..06/16/2025 .| Chase Manhattan ... 5,000 |.. 5 000 .5,000 | ..07/27/2029 .
350930-AC-7 .. |Foundry JV Hldgs LLC 144A  6.150% 01/25/32 ..02/28/2025 . |Citigroup Global Mkts 203,886 203,686 ..203,623 |. 10 313 [..01/25/2032 .
361841-AL-3 .. |GLP Capital LP  5.300% 01/15/29 ..... ..09/16/2025 . |Barclays Capital .... 19,747 19,814 19,843 |. 1,243 1..01/15/2029 .
373334-KY-6 .. |Georgia Power Co  4.550% 03/15/30 ..11/04/2025 .|Barclays Capital . 14,965 14,965 14,978 | ..626 |..03/15/2030 .
375558-BZ-5 .. |Gilead Sciences Inc  5.250% 10/15/33 . ..07/01/2025 .| Citadel Securities 14,979 14,980 |. ..10/15/2033 .
375558-CB-7 .. |Gilead Sciences Inc ~ 4.800% 11/15/29 .... ..07/01/2025 .| Goldman Sachs .. 30,083 |.. ...30,075 |.... .. 11/15/2029 .
378272-BS-6 .. |Glencore Funding LLC 144A  5.371% 04/04/29 . [..03/12/2025 . | Chase Manhattan ... .. 10,026 |.. ...10,025 |.... ..04/04/2029 .
38141G-B2-9 .. | Goldman Sachs Grp Inc ~ 5.049% 07/23/30 .. ..12/12/2025 .| Goldman Sachs .. 30,000 30,000 | . ..07/23/2030 .
38141G-WV-2 .. | Goldman Sachs Grp Inc ~ 3.814% 04/23/29 .. ..056/30/2025 . |Bank of America 42,748 42,409 |. .(3 347) ..04/23/2029 .
38141G-XR-0 .. | Goldman Sachs Grp Inc 1.992% 01/27/32 .. . |-.03/07/2025 .| Goldman Sachs .. 15,000 |.. ...15,000 |.... ... (2,283)]... ..01/27/2032 .
437076-DF-6 .. |Home Depot Inc ~ 5.300% 06/25/54 . |..01/09/2025 . |Chase Manhattan ... 4,922 | ... (238)f... ..06/25/2054 .
438516-CT-1 .. |Honeywel | Intl Inc ~ 5.250% 03/01/54 ..03/17/2025 . |Morgan Stanley . 4,986 | (218) ..03/01/2054 .
458140-CJ-7 .. | Intel Corp ~ 5.700% 02/10/53 .... ..02/19/2025 . |Various .... .9,318 | (228) ..02/10/2083 .
458140-CK-4 .. | Intel Corp ~ 5.900% 02/10/63 .... ..05/06/2025 . |Various .... ..10,355 |.... ... (1,267)|... ..02/10/2063 .
Toronto Dominion
465685-A0-8 .. | ITC Hldgs Corp 144A  2.950% 05/14/30 .............. ..09/16/2025 .| Securities .....cceevvreee]ieremmmiinieeeinins o 23,613 [ 25,000 |+eevennnnnnns 24,949 |............. 24,970 [oeeeeeeeeeiiieeee foeeeeeeeeees B[ e L3 IO 24,974 ..05/14/2030 .
SMBC Nikko Secs
46647P-DG-8 .. | JPMorgan Chase & Co  4.851% 07/25/28 .. ..07/16/2025 .| America, Inc ... ...55,000 |.... ..07/25/2028 .
46647P-DII-3 .. | JPMorgan Chase & Co  6.070% 10/22/27 . ..05/30/2025 . | Chase Manhattan 15,000 |. ..10/22/2027 .
46647P-EC-6 .. | JPMorgan Chase & Co  5.336% 01/23/35 .. ..04/02/2025 . |Chase Manhattan ... ...15,060 |.... ..01/23/2035 .
State Street Broker
49338C-AD-5 ...|KeySpan Gas East Inc 144A  5.994% 03/06/33 ....... ..11/25/2025 .| Sves ..03/06/2033 .
502431-AR-0 .. |L3Harris Corp  5.600% 07/31/53 . ..03/25/2025 . |Various . ..07/31/2083 .
502431-AS-8 .. |L3Harris Corp  5.050% 06/01/29 ..10/23/2025 . |Various .... ..06/01/2029 .
502431-AU-3 ...|L3Harris Corp  5.350% 06/01/34 ..01/03/2025 .| Citadel Securities ..06/01/2034 .
502431-AV-1 .. |L3Harris Corp  5.500% 08/15/54 ... ..08/26/2025 . |Bank of America ..08/15/2054 .
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50540R-BA-9 .. |Laboratory Corp of America  4.550% 04/01/32 ..... ..01/09/2025 . |PNC Securities InC ..... |oeeeeevririiinnnnns foveeiieiinnnns 4,749 [ 5,000 |oeeeinen 980 [ 98T [ [ e e e 4,981 ..04/01/2032 .
532457-CQ-9 ...|Eli Lilly & Co  4.200% 08/14/29 .. ..04/17/2025 .| Chase Manhattan ... ..9,%1 ... L..9,981 ... ..08/14/2029 .
532457-CR-7 ...|Eli Lilly & Co  4.600% 08/14/34 ..04/15/2025 . |Merrill Lynch 4,847 .4,908 | ..08/14/2034 .
55261F-AS-3 .. |M&T Bank Corp  7.413% 10/30/29 ..04/02/2025 .|Various .......... .59,188 55,599 |. ..10/30/2029 .
55336V-BQ-2 ...|MPLX LP  2.650% 08/15/30 ........... ..07/11/2025 .|Barclays Capital . . 13,517 12,673 |. ..08/15/2030 .
55903V-BB-8 .. |WarnerMedia Hldgs Inc ~ 4.054% 03/15/29 .. ..03/11/2025 . |Various . 14,167 14,012 |. ..03/15/2029 .
55903V-BC-6 .. |WarnerMedia Hldgs Inc ~ 4.279% 03/15/32 .. ..06/10/2025 .|Various .... .71,297 79,054 |. ..03/15/2032 .
55903V-BC-6 .. |WarnerMedia Hldgs Inc ~ 4.279% 03/15/32 .. ..07/01/2025 .| Cal | 83.0349 . . 16,607 17,854 |. ..03/15/2032 .
55903V-BC-6 .. |WarnerMedia Hldgs Inc ~ 4.279% 03/15/32 .. ..08/01/2025 .| Conversion ... . 13,082 13,082 |. ..03/15/2032 .
55903V-BE-2 .. |WarnerMedia Hldgs Inc ~ 5.141% 03/15/52 .. ..04/03/2025 . |Various .... . 12,854 12,900 |. ..03/15/2052 .
55903V-BE-2 .. |WarnerMedia Hldgs Inc ~ 5.141% 03/15/52 .. ..07/01/2025 .| Call 66. . . 13,221 14,825 |. ..03/15/2062 .
55903V-BF-9 .. |WarnerMedia Hldgs Inc ~ 5.391% 03/15/62 . ..07/01/2025 .| Cal | 64.5692 . 38,741 53,135 |. ..03/15/2062 .
571748-BH-4 .. |Marsh & McLennan Cos Inc  4.750% 03/15/39 . ..07/01/2025 . | Moors & Cabot Inc 9,509 10,202 |. ..03/15/2039 .
595017-BK-9 .. |Microchip Technology Inc ~ 4.900% 03/15/28 . ..04/14/2025 .|Bank of America .. .29,783 29,969 |. ..03/15/2028 .
595017-BL-7 .. |Microchip Technology Inc  5.050% 02/15/30 . ..06/27/2025 .| Various ....... . 19,933 19,985 |. ..02/156/2030 .
61747Y-EH-4 .. |Morgan Stanley  2.511% 10/20/32 ........... ..03/06/2025 .| Goldman Sachs 4,292 4,408 | ..10/20/2032 .
636274-AD-4 .. |National Grid Group Inc ~ 5.602% 06/12/28 ..02/25/2025 . |Various .... . 10,254 10,000 |. ..06/12/2028 .
65339K-BS-8 .. |Nextera Energy Capital 5.749% 09/01/25 ... ..09/01/2025 . |Maturity ... ....15,000 |... N ...15,000 |.... ..09/01/2025 .
65473P-AP-0 .. |NiSource Inc  5.400% 06/30/33 ....cevvnrvvrvvnnnnnnns ..01/13/2025 .| Merrill Lynch .oocovveeii]ovrinniniiiiiiiinns foveeiieieinnns 4,903 [...oeeeennnnnn5,000 |oeiininnnnnnn5,014 [ 5,013 [ [ o e e 5,013 ..06/30/2033 .
Jane Street Execution
65473P-AQ-8 .. |NiSource Inc ~ 5.350% 04/01/34 .......eevvvviiinnnnnns ..04/16/2025 .| Services ......ceevvrvrins |evvnnnniniiiniiinns forineeeninnnns 4,984 [...ooeiinnnnnnn5,000 |oeeinnnnnnnn 4,834 [ B8 e [ A [ e b e 4,846 ..04/01/2034 .
Keybanc Capital Markets
677050-AN-6 .. | Oglethorpe Power Corp ~ 5.050% 10/01/48 .. . |..01/29/2025 . .. 4,435 ... L 4,969 ... ..10/01/2048 .
677347-CH-7 .. | Ohio Edison Co 144A  5.500% 01/15/33 . ..01/29/2025 . |Pershing LLC . .10,061 10,081 |. ..01/15/2033 .
682680-CC-5 .. |ONEOK Inc  4.400% 10/15/29 ..08/20/2025 . | Various .. 14,937 |... .. 14,987 |.... ..10/15/2029 .
Jane Street Execution
682680-CE-1 .. |ONEOK Inc ~ 5.050% 11/01/34 ... ..01/03/2025 .| Services 4,984 . .. (198)].... (198)].... ..11/01/2034 .
682680-CG-6 .. |ONEOK Inc ~ 5.850% 11/01/64 ... ..07/01/2025 .| Chase Manhat tan ..19,94 |.... ..11/01/2064 .
Deutsche Bank
68389X-BV-6 .. |Oracle Corp ~ 2.950% 04/01/30 ..10/02/2025 .| Securities Inc . .9,282 | ..157 | ..04/01/2030 .
68389X-CE-3 .. |Oracle Corp  2.875% 03/25/31 ... ..03/21/2025 . |Morgan Stanley . 14,985 |. .(1,506) ..03/25/2031 .
68902V-AK-3 .. |Otis Worldwide Corp  2.565% 02/15/30 . ..09/18/2025 . |Various ....... 71,641 |. ..02/15/2030 .
694308-JM-0 .. |Pacific Gas & Electric Co  4.550% 07/01/30 ..06/12/2025 .| Goldman Sachs .. 33,016 |. ..07/01/2030 .
694308-JN-8 .. |Pacific Gas & Electric Co  4.950% 07/01/50 .. ..01/30/2025 . |Barclays Capital . 5,407 | ..07/01/2050 .
694308-KF-3 .. |Pacific Gas & Electric Co  5.450% 06/15/27 .. ..07/10/2025 .| Various .......... 89,928 |. ..06/15/2027 .
694308-KH-9 .. |Pacific Gas & Electric Co  6.750% 01/15/53 .. ..01/29/2025 .| Goldman Sachs .4,976 | ..01/15/2053 .
694308-KL-0 .. |Pacific Gas & Electric Co  6.100% 01/15/29 ..01/15/2025 . |RBC ............ 20,290 |. ..01/15/2029 .
713448-EZ-7 .. |PepsiCo Inc 1.625% 05/01/30 evvvveneeieieieieees ..04/23/2025 .| Goldman Sachs .. L 4,331 [ ..05/01/2030 .
717081-EU-3 .. |Pfizer Inc  3.900% 03/15/39 . |..08/11/2025 .| Chase Manhattan ... 8,79 ... ..03/15/2039 .
718172-DE-6 .. |Philip Morris Intl 5.625% 09/07/33 ..04/28/2025 . |Morgan Stanley . .4,919 | ..09/07/2033 .
718172-DH-9 .. |Philip Morris Intl 5.125% 02/13/31 ..07/01/2025 .| Goldman Sachs .. 24,660 |. ..02/13/2031 .
718172-DM-8 .. |Philip Morris Intl 4.375% 11/01/27 .. ..09/02/2025 .| Goldman Sachs .. .. 4,983 ... ..11/01/2027 .
Principal Life Global Fund Il 144A  5.100% Cast leoak Securi ties LP
74256L-EY-1 .. |01/25/29 ..03/07/2025 . ..19,972 |.... ..01/25/2029 .
744560-CR-5 ...|Public Svc Elec & Gas  5.450% 03/01/54 .. ..04/16/2025 . |Various . 19,693 |. ..03/01/2054 .
745310-AH-5 .. |Puget Energy Inc  3.650% 05/15/25 ... ..05/15/2025 . |Maturity ... ...30,000 |.... ..05/15/2025 .
Daiwa Securities
75513E-CT-6 .. |Raytheon Tech Corp ~ 5.750% 11/08/26 . |--11703/2025 . America Inc n 9,997 ... ..11/08/2026 .
760759-AX-8 .. |Republic Services Inc 1.450% 02/15/31 ..12/16/2025 . |Morgan Stanley . .8,372 | ..02/156/2031 .
760759-BB-5 .. |Republic Services Inc  4.875% 04/01/29 ..12/12/2025 . |Various .... 15,063 |. ..04/01/2029 .
760759-BK-5 .. |Republic Services Inc ~ 5.200% 11/15/34 ..12/10/2025 . |Bank of America 4,997 | ..11/15/2034 .
78355H-LD-9 ...|Ryder Sys Inc ~ 4.900% 12/01/29 ......... ..03/25/2025 . |Various .... 14,988 |. ..12/01/2029 .
78403D-AN-0 .. | SBA Tower Trust 144A  2.836% 01/15/25 ..01/156/2025 . |Maturity ... 35,000 |. ..01/15/2025 .
822905-AA-3 .. |Shell Finance Inc  4.375% 05/11/45 . ..09/16/2025 . |Bank of America .4,363 | ..05/11/2045 .
822905-AG-0 .. |Shell Finance Inc ~ 3.250% 04/06/50 . ..09/16/2025 . |Various .......... 30,296 |. ..04/06/2050 .
824348-BL-9 .. | Sherwin Williams Co  2.300% 05/15/30 . ..09/16/2025 .| Citadel Securities 32,222 |. ..05/15/2030 .
83192P-AA-6 .. | Smith & Nephew PLC  2.032% 10/14/30 ... ..09/16/2025 . | Chase Manhat tan ...21,673 |[.... ..10/14/2030 .
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83192P-AD-0 .. |Smith & Nephew PLC ~ 5.400% 03/20/34 ................ ..02/05/2025 .| Chase Manhattan ......... |o.cceeieniniiiinnns Joeennnnnnnn 10,006 ...ttt 10,000 9,970 [ LS T/ I O N ) R RN 9,972 ..03/20/2034 .
83444M-AP-6 .. | Solventum Corp  5.400% 03/01/29 . |..10/23/2025 .| Citigroup Global Mkts . |. .. 13,982 |.. ..13,985 |.... ..03/01/2029 .
83444M-AP-6 .. | Solventum Corp  5.400% 03/01/29 ..... ..09/10/2025 .| Cal | 101.8410 . 15,982 |. ..03/01/2029 .
842400-GG-2 .. | Southern Calif Edison  4.000% 04/01/47 ..02/03/2025 . |Morgan Stanley .... .3,94 | ..04/01/2047 .
842400-HT-3 .. | Southern Calif Edison ~ 5.950% 11/01/32 ..01/03/2025 . |Bank of America 10,382 |. ..11/01/2032 .
842434-CZ-3 ...|Southern Calif Gas Co  5.200% 06/01/33 ..02/28/2025 . |Various . 34,732 |. ..06/01/2033 .
842434-DA-7 ...|Southern Calif Gas Co  5.600% 04/01/54 .. ..11/06/2025 .|Various .... ..19,546 |.... ..04/01/2054 .
Jane Street Execution
845011-AB-1 .. | Southwest Gas Corp  4.150% 06/01/49 ... ..11/20/2025 .| Services ... L 11,348 ..06/01/2049 .
845011-AC-9 .. | Southwest Gas Corp  2.200% 06/15/30 .. ..12/10/2025 . |Various .... ...21,599 ... ..06/15/2030 .
Castleoak Securities LP
87264A-CA-1 .. | T-Mobile USA Inc  2.050% 02/15/28 ..06/25/2025 . ...10,099 |.... ..02/15/2028 .
87264A-DC-6 .. | T-Mobile USA Inc  5.750% 01/15/34 .. ..03/10/2025 .| Goldman Sachs 10,767 |. ..01/15/2034 .
876030-AL-1 .. | Tapestry Inc ~ 5.500% 03/11/35 ..05/07/2025 . |Morgan Stanley . 14,981 |. ..03/11/2035 .
893574-AP-8 .. | Transcontinental Gas Pipe Line  3.250% 05/15/30 ..09/16/2025 .| Goldman Sachs .. 14,830 |. ..06/156/2030 .
902494-BL-6 .. | Tyson Foods Inc ~ 5.400% 03/15/29 . ..04/23/2025 . |Morgan Stanley . L4,9% | ..03/15/2029 .
902494-BM-4 ...| Tyson Foods Inc ~ 5.700% 03/15/34 . ..01/13/2025 . |Barclays Capital .... L 4,992 ..03/15/2034 .
913017-CY-3 .. |Raytheon Tech Corp  4.125% 11/16/28 ... . |..11/03/2025 . [Morgan Stanley .... ... 44,215 ... ..11/16/2028 .
92553P-AP-7 ...|Viacom Inc ~ 4.375% 03/15/43 ....... ..03/17/2025 . |Bank of America L7,5% | ..03/15/2043 .
92556H-AC-1 ...| Paramount Global 4.950% 05/19/50 ..07/23/2025 .|Barclays Capital . .3,780 | ..05/19/2050 .
94106L-BY-4 .. |Waste Mgmt Inc ~ 4.950% 07/03/31 ..05/01/2025 . | Various ...29,836 |.... ..07/03/2031 .
94106L-CE-7 .. |Waste Mgmt Inc  4.950% 03/15/35 . [..09/16/2025 . [Various ...34,828 |.... ..03/15/2035 .
95000U-2G-7 .. |Wells Fargo & Co  2.879% 10/30/30 ..03/21/2025 .| Chase Manhattan 29,727 |. ..10/30/2030 .
95000U-2J-1 .. |Wells Fargo & Co  2.572% 02/11/31 .. ..01/03/2025 . |Barclays Capital . 12,477 | ..02/11/2031 .
95000U-2U-6 .. |Wells Fargo & Co  3.350% 03/02/33 .. ..12/12/2025 . |Various ............. 52,812 |. ..03/02/2033 .
95000U-2X-0 .. |Wells Fargo & Co  3.908% 04/25/26 .. ..04/25/2025 . |Cal | 100.0000 25,000 |. ..04/25/2026 .
95000U-38-7 .. |Wells Fargo & Co  4.897% 07/25/33 .. ..03/20/2025 . |Citadel Securities 13,412 | ..07/25/2033 .
95000U-3D-3 ...|Wells Fargo & Co  5.389% 04/24/34 .. ..07/16/2025 .| Goldman Sachs .. 15,000 |. ..04/24/2034 .
95000U-3H-4 ...|Wells Fargo & Co  6.491% 10/23/34 . ..12/10/2025 .| Various ....... 20,895 |. .. 10/23/2034 .
96337R-AA-0 .. |Whistler Pipeline LLC 144A  5.400% 09/30/29 . ..10/10/2025 . |Morgan Stanley . 20,411 |. ..09/30/2029 .
969457-CJ-7 ...|Williams Cos Inc ~ 5.650% 03/15/33 ........... ..09/16/2025 . |Morgan Stanley . .4,996 | ..03/15/2033 .
970648-AJ-0 .. |Willis North America Inc ~ 2.950% 09/15/29 . ..05/08/2025 . |Various .... 43,931 |. ..09/15/2029 .
29250N-AZ-8 .. |Enbridge Inc  3.125% 11/15/29 .. ..08/27/2025 . |Various .... 13,994 |. ..11/15/2029 .
29250N-BR-5 ...|Enbridge Inc  5.700% 03/08/33 .. ..10/09/2025 .| Goldman Sachs L4,99 | ..03/08/2033 .
29250N-CC-7 ...|Enbridge Inc  5.625% 04/05/34 .. ..10/09/2025 . | Various ...39,946 |.... ..04/05/2034 .
Deutsche Bank
055451-BA-5 .. |BHP Finance USA Ltd ~ 4.900% 02/28/33 .............. ..01/13/2025 .| Securities INC .....ccevw |ovvevvnnniniiiinnnns Jovvnnnnnnnns 14,533 [ 15,000 [ovvennnennne 14,971 | LR R U N ) A R 14,975 ..02/28/2033 .
Castleoak Securities LP
055451-BE-7 .. |BHP Finance USA Ltd  5.250% 09/08/33 .. ..01/07/2025 . .. 15,116 |.. LG 15,116 .. ..09/08/2033 .
05571A-AV-7 .. |BPCE SA 144A  5.716% 01/18/30 ..02/24/2025 . s s s . 257,775 ..257,512 |. ..01/18/2030 .
12661P-AC-3 .. | CSL Finance PLC 144A  4.250% 04/27/32 ... ..06/24/2025 . s s s .. 19,873 |.. N N ...19,880 |.... ..04/27/2032 .
456873-AD-0 .. | Trane Tech Fin Ltd  3.800% 03/21/29 ................ ..08/28/2025 .| Chase Manhattan ......... |oceeeeoieeeeemmniinns fooieeeeeennnns 9,900 [..eeeeeeennnn 10,000 |....cevnnnnnnns 9,605 |.oeevreennns 9,607 [oneeiieeeiiiieeee Joeeernieeees LY U FETR L/ U R 9,663 ..03/21/2029 .
Jane Street Execution
629470-BB-3 .. |NXP Funding LLC ~ 5.350% 03/01/26 .... ..08/11/2025 .| Services ... 17,247 |.. . 17,098 |.... ..03/01/2026 .
629470-BC-1 .. |NXP Funding LLC ~ 5.550% 12/01/28 . ..06/24/2025 .| GClarke .... 10,048 10,043 |. ..12/01/2028 .
78081B-AN-3 .. |Royalty Pharma PLC ~ 2.150% 09/02/31 ... ..01/21/2025 . |Morgan Stanley . 22,360 22,380 |. ..09/02/2031 .
822582-CL-4 ...|Shell Intl Finance Corp ~ 3.000% 11/26/51 .. ..09/16/2025 . |Various ....... 19,956 19,956 |. ..11/26/2051 .
89157X-AC-5 .. | TotalEnergies Capital SA  5.638% 04/05/64 . ..06/30/2025 . |First Union .. ..5,300 .5,299 | ..04/05/2064 .
89157X-AE-1 .. | TotalEnergies Capital SA  5.275% 09/10/54 . ..03/19/2025 . |Bank of America ..4,736 .4,736 | ..09/10/2054 .
89157X-AF-8 .. | TotalEnergies Capital SA  5.425% 09/10/64 .... ..06/17/2025 .|Various .... .. 15,158 |. ..15,158 |.... ..09/10/2064 .
Jane Street
892938-AB-7 .. | Trane Tech Fin Ltd  5.100% 06/13/34 ................ ..02/07/2025 .| SErViCeS ...eevveuuaereeres |oernnnnneneeennnnnnns fonnneeeeennnns 4,965 [..ooieienninnnns 5,000 |+eeeuniiaennes 4,985 [...ooieeinnnnns 4,986 |..ooiieiiiiieriee foerrnnnnenernnnns fereaeerreiiinianees foerernnnanaeennnns Jornnanneernnnnas foreeeeeennnns 4,986 |oevveniiiiiinnnn foreiiiiiis [(V4)] RPN [VA)] TP 40 |..06/13/2034 .
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 4,640,757 4,797,000 4,738,803 4,735,513 2,487 2,487 4,738,000 (79,685) (79,685) 141,922 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 6,731,148 7,069,076 6,801,838 6,834,473 20,761 20,761 6,855,234 (106,529) (106,529) 179,641 XXX
0499999999. Total - issuer credit obligations (affiliated) XXX
0509999997. Total - issuer credit obligations - Part 4 6,731,148 7,069,076 6,801,838 6,834,473 20,761 20,761 6,855,234 (106,529) (106,529) 179,641 XXX
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0509999998. Total - issuer credit obligations - Part 5 4,120,196 4,161,000 4,069,056 4,070,921 55,539 55,539 70,835 XXX

0509999999. Total - issuer credit obligations 10,851,344 11,230,076 10,870,894 6,834,473 10,926, 155 (50,989) (50,989) 250,476 XXX

g'GLa

36179T-SF-3 .. |GNMA Pool #MA5018  3.000% 02/20/48 . ..12/01/2025 . | Paydown . 8,055 .8,085 .. 7,934 |.. ..7,946 .8,055 |. ..02/20/2048 .

36179T-SG-1 .. | GNMA Pool #MA5019  3.500% 02/20/48 . ..12/01/2025 .| Paydown . 6,194 .6,194 .. 6,261 |.. ..6,252 .6,19% |. ..02/20/2048 .

36179T-UA-1 .. | GNMA Pool #MA5077  3.500% 03/20/48 . ..12/01/2025 . | Paydown . 6,292 .6,292 .. 6,360 |.. ..6,351 .6,292 | ..03/20/2048 .

36179T-UB-9 .. | GNMA Pool #MA5078  4.000% 03/20/48 . ..12/01/2025 . | Paydown . 3,445 3,445 .. .3,548 |.. ..3,536 .3,445 | ..03/20/2048 .

36179T-UC-7 .. | GNMA Pool #MAS079  4.500% 03/20/48 . ..12/01/2025 . | Paydown . 1,063 1,063 |.. 1,109 |.. ..1,104 .1,083 | ..03/20/2048 .

36179T-XW-0 .. |GNMA Pool #MA5193  4.500% 05/20/48 . ..12/01/2025 . | Paydown . 2,465 .2,465 .. 2,578 |.. ..2,566 2,465 | ..05/20/2048 .

36179V-7E-4 .. |GNMA Pool #MA7193  2.500% 02/20/51 . ..12/01/2025 . | Paydown . . 14,990 15,456 14,990 |. ..02/20/2051 .

36179V-N3-0 .. | GNMA Pool #MA6710  3.000% 06/20/50 . ..12/01/2025 .| Paydown . 7,524 .. 7,925 . 7,524 . ..06/20/2050 .

36179V-QT-0 .. |GNMA Pool #MA6766  3.000% 07/20/50 . ..12/01/2025 . | Paydown . ..8,063 .7,655 | ..07/20/2050 .

36179V-ZQ-6 .. | GNMA Pool #MA7051 2.000% 12/20/50 . ..12/01/2025 .| Paydown . 21,874 26,689 |. ..12/20/2050 .

361790-20-7 .. |GNMA Pool #MA7989  3.500% 04/20/52 . ..12/01/2025 . | Paydown . 11,740 12,487 |. ..04/20/2052 .

36179W-BY-3 .. | GNMA Pool #MA7255  2.500% 03/20/51 . ..12/01/2025 . | Paydown . 19,091 18,514 |. ..03/20/2051 .

361790-XL-7 .. |GNMA Pool #MA7883  3.500% 02/20/52 .... . |..12/01/2025 . | Paydown .... .. 12,614 |.. ... 13,397 |.... ..02/20/2052 .

36179W-ZB-7 .. |GNMA Pool #MA7938  3.500% 03/20/52 .... . |-.12/01/2025 . |Paydown .... .. 16,195 |.. .. 17,285 ... ..03/20/2052 .

36179X-DB-9 .. | GNMA Pool #MA8198  3.000% 08/20/52 . ..12/01/2025 . | Paydown . 19,989 21,883 |. ..08/20/2052 .

36179X-NC-6 .. | GNMA Pool #MA8487  3.500% 12/20/52 . ..12/01/2025 . | Paydown .. .. 13,307 |[.. .. 14,185 |.... .. 12/20/2052 .

1019999999. Subtotal - asset-backed securities - flnancial asset-backed secuntles self- I|qU|dat|ng

- agency residential mortgage-backed securities - guaranteed (exempt from RBC) 182,074 182,074 173,940 174,011 8,063 8,063 182,074 2,925 XXX

Fed Home Loan Mtg Corp Gold Pool #G08791 3.000%

B128MI-22-2 .. | 12/01/47 e ..12/01/2025 .| Paydown .....eeeeemnniees foeeene s [ [IA R 5,735 | eeeeiiins 5,595 [ooiiiieiinnnns 5,613 [oeieeieiieeeee Joerenieeeees 122 [oeeeei e 122 oo e 5,785 [ooeeeeiiiiiieiee oo oo e 93 |..12/01/2047 .
Fed Home Loan Mtg Corp Gold Pool #G08799  3.000%

B128MJ-3H-1 .. | 02/01/48 ... ..12/01/2025 .| Paydown .....eeveemnnnees foeeene e [ 4,287 [eeeeeeeennnns 4,287 oo 4,135 [ 4146 oo | [ O FERN [ P R B,287 oo e oo 71..02/01/2048 .
Fed Home Loan Mtg Corp Gold Pool #G08804  3.500%

B128MJ-3N-8 .. |03/01/48 ... ..12/01/2025 .| Paydown .....eeveeminnees foeenne e [ 5,080 [.coeeeeennnnnnns 5,080 |+eeeennnnnnnnns 5,044 |.....cceennnnnn [0 PO R, (RF3)] R TR (12) |oeeeeeeeeeeeen e 5,080 |eeerenieeeeennn forrreeeenies e [ 93 1..03/01/2048 .
Fed Home Loan Mtg Corp Gold Pool #G08805  4.000%

3128MJ-3P-3 ...] 03/01/48 ... e ..12/01/2025 .| Paydown .....eeveemnnnees foeeene e [ 4,384 oo 4,344 .o 4,462 |.....ceeeennnnn L7 2 IR R [Q10X) ] FEUPPRR TP [Q10X) 1 FOTRRR FSRRRR 4,384 oo s e 92 1..03/01/2048 .
Fed Home Loan Mtg Corp Gold Pool #G08809  4.000%

B128MJ-3T-5 .. |04/01/48 ..o ..12/01/2025 .| Paydown .....eeveeminnees foeenne e [ 3,545 | KT 3,641 |t K7 T IO R (23] U IR [C: 3 TP 3,545 [ e e 78 |..04/01/2048 .
Fed Home Loan Mtg Corp Gold Pool #G08810  4.500%

B128MJ-3U-2 ... ] 04/01/48 ..o ..12/01/2025 .| Paydown ....eiieeeminiees foeenne e [ 985 [ceeeeeeeeiins 985 [.eeeiiiins 1,083 oo 1,028 [ Joeeeeneeee e (B3) s o (48) e o985 e e e [ 25..04/01/2048 .

Fed Home Loan Mtg Corp Gold Pool #G08813  3.500%

3128MJ-3X-6 .. [05/01/48 ... ..12/01/2025 . |Paydoun .... 4,970 |... ....4,984 ..05/01/2048 .
Fed Home Loan Mtg Corp Gold Pool #G08818

3128MJ-4C-1 .. | 06/01/48 ..o ..12/01/2025 . [Paydown .......cccouveeeerns fornniiiiiiiiii e 3,593 [coeeeiiiinnn 3,598 [ 3,765 [ 3,749 oo | (§1515)] PR FPORR (155) [eeeeeeiieeeees Joeeiiiiees 3,593 |uiiiiieiiiiien o [ o 88 [..06/01/2048 .
Fed Home Loan Mtg Corp Super Pool #2S8673  3.000%

3132A9-T6-4 .. | 10/01/32 ... . [--12/01/2025 . | Paydown .... 17,405 |... .. 18,054 |.. ..10/01/2032 .

Fed Home Loan Mtg .
B182AE-KR-6 .. | 12/01/33 e ..12/01/2025 . [Paydown ......cccceeeeeerin fooreiiiiiiiiiiiii oo 20,802 | 20,802 ... 21,803 |....oeeeen. 21,531
Fed Home Loan Mtg Corp Super Pool #SD3512  6.000%

..................................................... 274 1..12/01/2033 .

313200-3V-6 ...|08/01/53 ... ..12/01/2025 . [ Paydown ... .. 34,39 ... .. 34,460 |.. ..08/01/2053 .
Fed Home Loan Mtg .

313200-3l-4 ...] 08/01/53 .o .. 12/01/2025 . [Paydown ........ccevvvvvviisfoniiiniiiiniininns o, 43,790 [oevvveininnnnns 43,790 ..o 43,964 |............. 43,958 ..08/01/2053 .
Fed Home Loan Mtg Corp Super Pool #SD3457  4.000%

313200-ZW-9 ...] 10/01/52 .o .. 12/01/2025 . [Paydown ........ccevvvvviiisooriiiniiiiiiininns o, 23,368 [cevvvrinnnnnns 23,363 |...cceeennns 21,451 |............ AT PO R 1,890 |oveeiiiiiiiiiiiiees foreiieies 1,890 [oeveeeieiiiiinn foeieeeee 23,363 [oeeeeeiiiiiiiins [ e e 488 |..10/01/2052 .
Fed Home Loan Mtg Corp Super Pool #SD8004  3.000%

B182DV-3M-5 ... | 07/01/49 oo ..12/01/2025 . | Paydown ..07/01/2049 .
Fed Home Loan Mtg Corp Super Pool #SD8055  2.500%

31320V-50-4 ...] 03/01/50 ...eevvvviiiiiiiiiiiiiiiiiiiciiceeeeeee e ..12/01/2025 . [ Paydown ..03/01/2050 .
Fed Home Loan Mtg Corp Super Pool #SD8367  5.500%

B182DMH-JL-8 .. | 10/01/53 o ..12/01/2025 . |Paydoun .... ..10/01/2053 .

3133A6-GU-9 .. |Fed Natl Mtg Assn Pool #(B0211 ~ 2.500% 06/01/50 |..12/01/2025 . |Paydown .... ..06/01/2050 .
Fed Home Loan Mtg Corp Pool #RA7927  4.500%

3133KP-YY-8 .. | 09/01/52 . [--12/01/2025 .| Paydown .... ..00/01/2052 .

3136A6-AN-4 .. | FNR 2012-75 KC  3.500% 05/25/42 .. ..12/01/2025 . | Paydoun ... ..05/25/2042 .
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3136AF-LL-6 .. |FNR 2013-81 NC 1.700% 06/25/43 ...ovvvvniiiiinnnnns ..06/01/2025 .| Paydown .....uvvvvviinnnnnes foevinninieiiiiines feeieeeeeiinns 1,688 |oevveniiiiinnnn 1,688 [.cceiiennnnns 1,678 [ 1,685 [ v 2 [ i 2 e i T R O ) 9..06/25/2043 .
Redemptlon
3136AF-LL-6 .. |FNR 2013-81 NC 1.700% 06/25/43 . [..07/01/2025 . [99.6007 .... ..06/25/2043 .
3136AR-0A-9 .. |FNR 2016-25 LA GA  2.500% 03/25/46 . ..12/01/2025 . | Paydown . ..03/25/2046 .
3136B5-PK-5 .. |FNR 2019 38 PC  3.000% 08/25/49 .. ..12/01/2025 . | Paydown . ..08/25/2049 .
3136B8-NW-5 .. |FNR 2020-1AC  3.500% 08/25/58 .. weee |--12701/2025 . [ Paydown . ..08/25/2058 .
31374C-SS-6 ...|Fed Nat| Mtg Assn Pool #310229  3.500% 08/01/43 [..12/01/2025 . [Paydown . ..08/01/2043 .
3137F7-GL-3 .. | FHR 5055 DG 1.500% 12/25/50 ... . [--12/01/2025 . [ Paydown . .. 12/25/2050 .
3137FR-K7-5 .. |FHR 4961 JB  2.500% 12/15/42 ..12/01/2025 . | Paydown . .. 12/15/2042 .
3137H4-FG-0 .. |FHR 5170 DP  2.000% 07/25/50 ... ..12/01/2025 . | Paydown . ..07/25/2050 .
3140L2-2Y-8 .. |Fed Nat| Mtg Assn Pool #BR4390 ..12/01/2025 . | Paydown . ..03/01/2051 .
3140L8-2Q-6 .. |Fed Nat| Mtg Assn Pool #BR9750 2 000% 04/01/51 |..12/01/2025 . |Paydown . ..04/01/2051 .
3140MM-Y2-8 .. |Fed Nat| Mtg Assn Pool #BV7928  4.500% 08/01/52 [..12/01/2025 . |Paydown . ..08/01/2052 .
3140XF-LA-7 .. |Fed Nat| Mtg Assn Pool #FS0320  2.000% 09/01/51 [..12/01/2025 . Paydown . ..09/01/2051 .
3140XG-GQ-6 .. |Fed Nat| Mtg Assn Pool #FS1106  2.500% 11/01/51 [..12/01/2025 . [Paydown . ..11/01/2051 .
3140XG-GR-4 .. |Fed Nat| Mtg Assn Pool #FS1107  2.500% 12/01/51 [..12/01/2025 . Paydown . ..12/01/2051 .
3140XH-3J-4 ...|Fed Nat| Mtg Assn Pool #FS2600  3.000% 05/01/52 [..12/01/2025 . Paydown . ..06/01/2062 .
3140XM-HN-9 .. |Fed Nat| Mtg Assn Pool #FS5636  2.000% 04/01/52 |..12/01/2025 . |Paydown .... .37, .. ...46, ..04/01/2052 .
3140XN-RG-1 .. |Fed Nat| Mtg Assn Pool #FS6786  5.500% 02/01/54 [..12/01/2025 . [Paydown .... .. 32,828 [.. . 33 004 |.... ..02/01/2054 .
3140XQ-RW-9 .. |Fed Nat| Mtg Assn Pool #FS8600  6.000% 07/01/54 |..02/06/2025 . [Various . ..322,476 |. .(1,139)[. ..07/01/2054 .
3140XQ-RW-9 .. |Fed Nat| Mtg Assn Pool #FS8600  6.000% 07/01/54 [..12/01/2025 . Paydown . .8,882 | R ..07/01/2054 .
31418C-4l-1 .. |Fed Nat| Mtg Assn Pool #MIA3356  4.000% 12/01/48 |..12/01/2025 . |Paydown .... L 1,872 ..12/01/2048 .
31418C-52-3 .. |Fed Nat| Mtg Assn Pool #MA3563  4.000% 01/01/49 [..12/01/2025 . Paydown .... e 1,315 [ ..01/01/2049 .
31418C-U7-7 .. |Fed Nat| Mtg Assn Pool #MA3305  3.500% 03/01/48 [..12/01/2025 . |Paydown . .5,172 | ..03/01/2048 .
31418C-V3-5 .. |Fed Nat| Mtg Assn Pool #MA3333  4.000% 04/01/48 [..12/01/2025 . Paydown . .3,123 | ..04/01/2048 .
31418C-WU-4 .. |Fed Nat| Mtg Assn Pool #MIA3358  4.500% 05/01/48 [..12/01/2025 . |Paydown .... 03,002 |.... ..05/01/2048 .
31418D-C5-9 ...|Fed Nat| Mtg Assn Pool #MA3691 3.000% 07/01/49 |..12/01/2025 . | Paydown .... 2 2,930 ... ..07/01/2049 .
31418D-C6-7 .. |Fed Nat| Mtg Assn Pool #MIA3692  3.500% 07/01/49 [..12/01/2025 . Paydown . .3,055 | ..07/01/2049 .
31418D-CX-8 .. |Fed Nat| Mtg Assn Pool #M)A3685  3.000% 06/01/49 [..12/01/2025 . [Paydown . 613 |. ..06/01/2049 .
31418D-NG-3 .. |Fed Nat| Mtg Assn Pool #MA3990  2.500% 03/01/50 [..12/01/2025 . Paydown . .8,700 | ..03/01/2050 .
31418D-PD-8 .. |Fed Nat| Mtg Assn Pool #MA4019  2.500% 05/01/50 [..12/01/2025 . Paydown . 14,809 |. ..05/01/2050 .
31418D-08-8 .. |Fed Nat| Mtg Assn Pool #MlA4078  2.500% 07/01/50 [..12/01/2025 . Paydown . L4,479 | ..07/01/2050 .
31418D-QH-8 .. |Fed Nat| Mtg Assn Pool #MA4055  2.500% 06/01/50 [..12/01/2025 . Paydown . 16,723 |. ..06/01/2050 .
31418D-WW-8 .. |Fed Nat| Mtg Assn Pool #\1A4260 1.500% 02/01/36 |..12/01/2025 .|Paydown . 25,755 |. ..02/01/2036 .
31418E-HK-9 .. |Fed Nat| Mtg Assn Pool #MA4733  4.500% 09/01/52 [..12/01/2025 . Paydown . 40,875 |. ..09/01/2062 .
35563P-LK-3 ...|Freddie Mac-SCRT ~ 3.500% 10/25/58 .. ..12/01/2025 .| Paydown . ....645 | ..10/25/2058 .
35563P-NP-0 ...|Freddie Mac-SCRT ~ 2.500% 08/25/59 . ..12/01/2025 . | Paydown . .2,476 | R ..08/25/2059 .
35564K-P4-5 ...|Freddie Mac-STACR 144A  6.965% 03/25/43 ..03/12/2025 .| Cantor Fitzgerald ... 15,771 (133)[.... ..03/25/2043 .
1039999999 Subtotal - asset-backed securities - flnancial asset-backed securities - self- I|qU|dat|ng
- agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 1,014,110 997,577 997,259 1,019,718 (1,272) (1,272) XXX
03464B-AA-6 .. | Angel Oak Mtg Trust 144A  2.881% 12/25/66 . ..12/01/2025 . | Paydown . 7,163 .. 7,163 |.. ..7,158 L7,163 | ..12/25/2066 .
03464E-AA-0 .. | Angel Oak Mtg Trust 144A 1.035% 01/20/65 . ..12/01/2025 . | Paydown . .2,7831.. 2,783 |.. ..2,782 .2,783 | ..01/20/2065 .
03464T-AA-7 .. | Angel Oak Mtg Trust 144A  4.000% 01/25/67 ..12/01/2025 . | Paydown . .8,092].. 7,728 |.. . 71,729 .8,002 | ..01/25/2067 .
034651-AA-7 .. | Angel Oak Mtg Trust 144A  0.990% 04/25/53 . ..12/01/2025 . | Paydown . .2,867 |.. 2,867 |.. ..2,867 . 2,867 | ..04/25/2053 .
03465D-AA-1 .. | Angel Oak Mtg Trust 144A  0.985% 04/25/66 . ..12/01/2025 . | Paydown . 2,147 .. 2,147 |.. ..2,147 .2,147 | ..04/25/2066 .
03465E-AA-9 .. | Angel Oak Mtg Trust 144A 1.068% 05/25/66 ..12/01/2025 . | Paydown . .6,191].. 5,765 |.. ..5,79% .6,191 ..05/25/2066 .
03465H-AA-2 .. | Angel Oak Mtg Trust 144A  0.951% 07/25/66 . ..12/01/2025 . | Paydown . ..5,739 .5,741 | ..07/25/2066 .
03465J-AA-8 .. | Angel Oak Mtg Trust 144A 1.458% 09/25/66 . ..12/01/2025 . | Paydown . 11,895 13,036 | ..09/25/2066 .
03465L-AA-3 .. | Angel Oak Mtg Trust 144A 1.691% 04/25/65 . ..12/01/2025 . | Paydown . ..3,075 3,077 | ..04/25/2065 .
03465M-AA-1 .. | Angel Oak Mtg Trust 144A 1.820% 11/25/66 ..12/01/2025 . | Paydown . ..3,876 .3,878 | ..11/25/2066 .
04285A-AA-3 .. | Arroyo Mtg Trust 2.962% 10/25/48 ........... ..12/01/2025 . | Paydown . L4170 ). ..10/25/2048 .
10569J-AA-8 .. | BRAVO Res Funding Trust 144A  5.108% 07/25/62 ... |..12/01/2025 .|Paydown . 13,668 |. ..07/25/2062 .
126401-AA-6 .. |Credit Suisse Mtg Trust 144A  2.208% 05/25/65 ... |..12/01/2025 . |Paydown .... L. 6,746 ... ..05/25/2065 .
126405-AA-7 .. |Credit Suisse Mtg Trust 144A  2.000% 01/25/60 .. |..12/01/2025 .|Paydown .... ... 5,69 [.... ..01/25/2060 .
126416-AA-4 .. |Credit Suisse Mtg Trust 144A  2.265% 11/25/66 .. |..12/01/2025 .|Paydown . .6,966 |. ..11/25/2066 .
12656G-AA-4 .. | COLT Funding LLC 144A 1.325% 10/26/65 ............ ..12/01/2025 .| Paydown . .5,363 | ..10/26/2065 .
12659P-AA-1 .. | Credit Suisse Mtg Trust 144A 1.101% 05/25/66 .. |..12/01/2025 . [Paydown .... ... 4,506 |.... ..05/25/2066 .
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12662E-AA-1 .. | Credit Suisse Mtg Trust 144A  1.179% 02/25/66 .. |..12/01/2025 .|Paydown ........ceeeevvrmnneforevrimnninniniiiiis v, 3,651 [cooiiiiiiiinnnns 3,651 |.iiiiiiiins 3,651 [ooiiiiieenn 3,650 [eeeeiiiiiiiins [ T e T e 3,651 ..02/25/2066 .
12662K-AA-7 .. |Credit Suisse Mtg Trust 144A  1.174% 07/25/66 .. |..12/01/2025 .|Paydown .... .. 7,39 |... ... 7,390 .een?,390 e 1,390 ... ..07/25/2066 .
17326U-AA-2 .. |Citigroup Mtg Loan Trust 144A  2.649% 02/25/58 .. |..12/01/2025 .|Paydown . 6,565 .6,565 .. .6,564 |.. .6,565 |. ..02/25/2058 .
19685l-AA-9 .. | COLT Funding LLC 144A  0.924% 08/25/66 .. ..12/01/2025 . | Paydown . 3,199 3,199 .. 3,201 |.. .3,199 | ..08/25/2066 .
19687Y-AA-3 .. | COLT Funding LLC 144A  1.390% 01/25/65 .. ..12/01/2025 . | Paydown . 4,807 .4,807 |.. 4,807 |.. 4,807 | ..01/25/2065 .
19688E-AA-6 .. | COLT Funding LLC 144A  0.910% 06/25/66 ..12/01/2025 .| Paydown . 4,786 .4,786 | ..06/25/2066 .
19688F-AA-3 .. | COLT Funding LLC 144A  0.956% 09/27/66 ..12/01/2025 . | Paydown . .10,518 10,518 |. ..09/27/2066 .
19688H-AA-9 .. | Colt Funding LLC 144A  2.284% 12/27/66 ..12/01/2025 . | Paydown . 8,884 .8,884 | ..12/27/2066 .
19688K-AA-2 .. | COLT Funding LLC 144A  1.110% 10/25/66 .. ..12/01/2025 . | Paydown . 5,313 .5,313 | ..10/25/2066 .
24382J-AA-4 ...|Deephaven Res Mtg Trust 144A  2.205% 01/25/67 ... [..12/01/2025 . |Paydown .... 15,917 15,917 |. ..01/25/2067 .
30711X-UN-2 .. |Fannie Mae - CAS 2017-C07  7.989% 05/25/30 ....... ..10/07/2025 .| Cal | .96, 160 96,766 |. ..05/25/2030 .
31573J-AA-8 .. |Ellington Finl Mtg Trust 144A  1.241% 09/25/66 . |..12/01/2025 . |Paydown .... 6,389 .6,389 | ..09/25/2066 .
36166X-AA-9 .. | GCAT Trust 144A 1.036% 05/25/66 . ..12/01/2025 . | Paydown . 6,310 .6,310 | ..05/25/2066 .
36167H-AA-3 .. | GCAT Trust 144A 1.091% 05/25/66 . ..12/01/2025 .| Paydown . 6,8% .6,89 | ..05/25/2066 .
36168K-AA-5 .. | GCAT 2021 NOM5 Trust 144A  1.262% 07, ..12/01/2025 . | Paydown . 6,866 .6,866 |. ..07/25/2066 .
45276P-AA-4 .. | Imperial Fund LLC 144A  3.638% 03/25/67 ... ..12/01/2025 . | Paydown . 5,927 .5,927 | ..03/25/2067 .
59980M-AC-5 .. |Mill City Mtg Trust 144A  3.500% 05/25/58 ..06/01/2025 .| Paydown . 2,806 .2,806 | ..05/25/2058 .
59980V-AA-9 .. |Mill City Mtg Trust 144A  3.250% 05/25/62 ........ ..12/01/2025 . | Paydown ... ..5,478 ... ....5,478 |.... ..05/25/2062 .
59981B-AC-8 .. |Mill City Mtg Trust 144A  2.750% 07/25/59 ..12/01/2025 . | Paydown ... ....10,116 |... ...10,116 |.... ..07/25/2059 .
62923J-AA-0 .. |NMLT Trust 144A 1.185% 05/25/56 ..12/01/2025 . | Paydown ... ..10,048 |... ...10,048 |.... ..05/25/2056 .
New Residential Mtg Loan Trust 144A  4.500%
B4828C-AA=T .. |02/25/58 ... ..12/01/2025 .| Paydown .....eeveemnnnees foeeene e [ 3214 [t 3214 s 3,207 [oiiiieeeenn 3,250 [ e (BB [ e (83B) [ e 3,214 ..02/25/2058 .
New Residential Mtg Loan Trust 144A  4.596%
64828F-C0-3 .. |01/25/48 ... .12/25/2025 . | Paydown ...eeeeeeieeeene o e 2,923 |oeeeieeeeenaen A7 2,928 [oiiieeeenn 2,928 [ e e e e s 2,923 ..01/25/2048 .
New Residential Mtg Loan Trust 144A  2.277%
64830J-AA-8 .. |01/25/26 ..o .12/01/2025 .| Paydown .eeeeeeeeeeennn feeeeeee s e 10,372 |oeeeee 10,372 e 10,372 |eeeeies 10,358 [eeeeeeieeiieeeee foeeeeniieeeees L3 [ ISP L3 PO 10,372 ..01/25/2026 .
New Residential Mtg Loan Trust 144A 1.156%
64831T-AA-5 .. | 11/27/56 . |--12/01/2025 . |Paydown .... ..8,925... ....8,925 [.... ..11/27/2056 .
67114B-AA-5 .. |Onslow Bay Finl LLC 144A  1.072% 02/25/66 ..12/01/2025 . | Paydown . 5,722 .5,722 | ..02/25/2066 .
67114V-AA-1 .. |Onslow Bay Finl LLC 144A  2.305% 11/25/61 ... ..12/01/2025 .| Paydown . 6,664 .6,664 | ..11/25/2061 .
784212-AA-0 .. | SG Capital Prtnrs Trust 144A 1.160% 07/25/61 .. |..12/01/2025 . Paydown .... ..2,768 |... 2,768 ... ..07/25/2061 .
Starwood Residential Mtg Trust 144A 1.219%
85573G-AA-0 .. | 05/25/B5 .....uuviiiiiiiiiiiiiii ..12/01/2025 . |Paydown .....oevvvviinnnnsovriiiiiiniiiiii e 11,693 [ 11,603 | 11,04 [ 11,087 |oevviiieiiiiiinnn [ £ 11 R AN LIV R AR 11,593 ..05/25/2065 .
Starwood Mtg Residential Trust 144A 1.127%
85573J-AA-4 .. | 06/25/56 ... ..12/01/2025 . | Paydown ... .. 7,488 ... L 1,488 ... ..06/25/2056 .
Starwood Mtg Residentia
85573P-AA-0 .. | 08/25/56 .....oiiiiiiiiiiiiiii ..12/01/2025 . | Paydown ... ..6,012... ... 6,012 ... ..08/25/2056 .
89175V-AA-1 .. | Towd Point Mtg Trust 144A  3.250% 03/25/58 ..12/01/2025 . | Paydown . 6,299 .6,299 .. .6,299 |. ..03/25/2058 .
89179T-AA-2 .. | Towd Point Mtg Trust 144A  2.918% 11/30/60 .. ..12/01/2025 . | Paydown .. 3,699 |. .3,699 .. 3,69 |. ..11/30/2060 .
Verus Securitization Trust 144A  0.918% 02/25/64
92538D-AA-T7 .. ..12/01/2025 .| Paydown ......ovvviiinnnnes foevninnnnneiiiines feeeieiian 8,006 |..ccvvnnnnns 8,096 |..uvuniiinns 8,096 |.....cvvvnnnnnn 8,094 [ i 2 [ -2 R 8,096 |oevvveiiiiiiinn [ v e 51|..02/25/2064 .
92538G-AA-0 .. ..12/01/2025 .| Paydown ......ovvvviinnines oevnininieiiiiinns e 8,067 |.oevvvninens 8,067 |ouvveninannns 8,067 |ouvvvnnriiinnns L VLCK I O R L S FO N LI R AN L0 A O N S RN 79 |..11/25/2066 .
92538H-AA-8 .. ..12/01/2025 . | Paydown ... .. 11,999 |... ... 11,999 ..11,999 ... ..07/25/2066 .
92538K-AA-1 .. ..12/01/2025 .| Paydown ......ovvviiinnnnes foevninnnnneiiiines feeeieiian 8,445 [t 8,445 .. i 8,445 [..ooiiiiinnnns LT 2 FR R, B oo FC T R AN F TS R R ) RN 47 |..09/25/2066 .
92538M-AA-7 .. ..12/01/2025 .| Paydown ......ovvviiinnnnes foevninnnnneiiiines feeeieiian 7,819 | 7,819 o 7,819 | R 1L O R L ) PN L A N %11 PO RO RPN R, 67 [..10/25/2066 .
925380-AA-8 .. ..12/01/2025 . |Paydown ......ovvvviinnnnes oevnnnniniiiiinns feeeeeiian 8,028 |..cevvienns 8,028 |uuveniiinns 8,028 |...covvvnnnnnns L0 O R EC TN O F N FC I R AN 8,028 |oveveeiiiiiiinn oo e e 85 [..10/25/2066 .
92538U-AA-9 ... ..12/01/2025 .| Paydown ......ovvvviinnnnns oernnnnneiiiiines feeeeieinan 8,001 |..ovvviiens 8,091 |ouveeniiens 7,631 |oveiiiiins <Y PO E LT R R LTV R AN R0 I R R R R 179 |..02/25/2067 .
92538II-AA-5 .. ..12/01/2025 .| Paydown .....oiiiiiiiinnnsfrniniinnnniiiiiinns o AR 8,713 s AT 8,719 [ v, [0 O FPTTUUUUTII [() P TP 8,713 v [ i oo 140 [..01/25/2067 .
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1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- non-agency residential mortgage-backed securities (unaffiliated) 475,053 468,894 470,178 469,991 5,669 5,669 475,660 (6,766) XXX
00218T-AA-2 .. |Arizona Biltmore Trust 144A  5.772% 06/11/29 .... [..03/12/2025 .[Chase Manhattan ... ....25,500 |... 25,000 24,994 |. ..06/11/2029 .
096817-AA-9 .. |BOCA Comm Mtg Trust 144A  5.671% 08/15/41 ........ ..12/15/2025 .| Cal | 100.0000 .... ...100,000 |... .. 100,000 .. 99,796 |.. ..08/15/2041 .
Deutsche Bank Alex
12654F-AA-8 .. | Comm Mtg Trust 144A  6.338% 08/10/44 . ..03/12/2025 . |Broun ... ....10,407 |... 10,000 ..10,090 (.. ..08/10/2044 .
41975A-AA-0 .. |Hawaii Hotel Trust  5.197% 05/15/38 ... ..03/156/2025 . | Paydown . ...100,000 ... .. 100,000 .. 99,836 |.. ..06/15/2038 .
61690V-AZ-1 .. |Morgan Stanley Trust  3.531% 10/15/48 . |..10/01/2025 .| Paydown ....96,000 |... 96,000 .. 95,905 |.. ..10/15/2048 .
65486X-AA-1 .. |NJ Trust 2023-GSP 144A  6.481% 01/06/29 ..03/03/2025 .| Goldman Sachs 105,195 .100,000 |.. . 103,552 ..01/06/2029 .
74970W-AA-8 .. |ROCC Trust 144A  5.388% 11/13/41 ...... ..03/12/2025 .|First Union .. 100,395 .100,000 |.. .100,330 .. 11/13/2041 .
87332P-AA-8 .. | TYSN Mtg Trust 144A  6.580% 12/10/33 . ..03/12/2025 .| Various ....62,737 |... 60,000 .. 60,398 |.. ..12/10/2033 .
90353D-All-5 ...|UBS Comm Mtg Trust  4.195% 08/15/51 . . |..12/01/2025 . |Paydown .... ....19,238 |... s s .. 19,865 |.. . ...19, ..08/15/2051 .
95000A-AU-1 .. |Wells Fargo Comm Mtg  3.809% 12/15/48 ..10/01/2025 .| Paydown ... ...105,000 |... .. 105,000 ... 117,108 . 107,004 |.. ..(2,004))... . 105,000 |.... .. 12/15/2048 .
1079999999. Subtotal - asset-backed securities - flnancial asset-backed securities - self- Ilqwdatlng
- non-agency commercial mortgage-backed securities (unaffiliated) 724,472 715,238 732,146 721,764 (2,419) (2,419) 719,346 XXX
10805N-AD-7 .. |Bridgecrest Lending Auto Trust  5.370% 10/16/28 |..07/16/2025 .|Fuji Securities Inc. .. ....20,121 ... 20,000 .. 20,000 .. ...20,000 |.... ..10/16/2028 .
126644-AA-9 .. | CPS Auto Trust 144A  5.910% 08/16/27 .............. ..06/15/2025 . | Paydown ....18,926 |... 18,926 .. 18,926 |.. ...18,9% |.... ..08/16/2027 .
14686J-AC-4 .. | Carvana Auto Receivables Trust — 4.130% 04/12/27 |..04/09/2025 .|JP Morgan .. .. 11,090 |... L1113 JUU I KO ..04/12/2027 .
14686J-AC-4 .. | Carvana Auto Receivables Trust — 4.130% 04/12/27 |..04/10/2025 .|Paydown . 11,460 11,460 |. ..04/12/2027 .
26208-AD-6 .. |Drive Auto Rec Trust  5.310% 01/16/29 ............. ..12/15/2025 . | Paydown . ..01/16/2029 .
30166T-AD-5 .. |Exeter Auto Receivables Trust ~ 6.310% 10/15/27 . [..09/15/2025 . Paydown .... ..10/15/2027 .
Flagship Credit Auto Trust 144A  5.640% 07/16/29
33846B-AG-9 .. . |..07/16/2025 .|Fuji Securities Inc. .. ..07/16/2029 .
36269H-AD-4 ...|GLS Auto Rec Trust 144A  5.490% 07/17/28 . ..12/15/2025 . | Paydown ..07/17/2028 .
Navient Student Loan Trust 144A  5.510% 10/15/71
B3BI6T1-AA-0 .. | eereeriiiiiiiiie e ..12/15/2025 .| Paydown ....euereeemnnnesfoeeeeneeeeeens e 14,445 ... 14,445 ).l 14,424 |............. 14,427 o | L2 PO TR LI IR TR, 14,445 [ o o e 422 1..10/15/2071 .
Navient Student Loan Trust 144A  1.110% 02/18/70
B3942G-AA=1 .. | cereiiiiiiii ..12/15/2025 . | Paydown ..02/18/2070 .
80285X-AD-7 .. |Santander Drive Auto Trust  5.610% 07/17/28 . ..01/15/2025 . | Moors & Cabot Inc ..07/17/2028 .
80287G-AD-2 .. | Santander Drive Auto Trust  4.980% 02/15/28 ..... ..10/15/2025 . |Paydown .......... ..02/15/2028 .
80287J-AD-6 .. |Santander Drive Auto Trust  5.240% 05/15/28 ..... ..01/17/2025 .|Bank of America .. ..06/16/2028 .
802927-AE-3 .. | Santander Drive Auto Trust  5.770% 12/15/28 ..... ..01/17/2025 . |Moors & Cabot Inc .. 12/15/2028 .
Toronto Dominion
98164J-AF-1 .. |World Omni Auto Trust  5.030% 05/15/29 ............ ..01/15/2025 .| Securities .....ccveeeeeeefioremmmnnnnnerennnins Joninneeees 20,077 fooeeeennnnnnns 20,000 |.eeeennnnnnns 19,999 [......cooeees 19,999 |ooveniiiiinines oo i [ e [ 19,999 [.oiiiiiiiiiiies o £ T 78 [ 87 |..05/15/2029 .
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- other financial asset-backed securities - self-liquidating (unaffiliated) 305,711 304,470 303,122 303,398 1,066 1,066 304,464 XXX
42806M-CA-5 .. |Hertz Vehicle Fin LLC 144A  5.940% 02/25/28 ..... ..03/12/2025 .| JP Morgan .. ...101,754 |... .. 100,000 .. 99,985 |.. ...99,986 |.... ..02/25/2028 .
New Economy Assets Phase | 144A  1.910% 10/20/61 Betzold Berg & Nussbaum
BA43821-AA-9 .. | eeriii e ..07/23/2025 .| Inc ....78,500 |... .. 100,000 .. 91,508 |.. ...93,879 [.... ..10/20/2061 .
85236K-AD-4 .. |Stack Infrastructure LLC 144A 1.893% 08/25/45 . |..05/22/2025 . |Call 100.0000 .... ...25,000 |... 25,000 .. 25,000 .. ...25,000 |.... ..08/25/2045 .
Wheels Fleet Lease Funding LLC 144A  5.800%
96328G-AS-6 .. |04/18/38 ....ieeeeeiie e ..12/18/2025 . |Paydown ...eeuereeeinniesfoeeeeneeeeeeees e 41,279 |oeeeeee 41,279 [ 4,277 foeeeeeennnens 1,278 eeeeeeeeeieeee e L TR A, LI PP IR 4,279 [ e e e 1,261 (..04/18/2038 .
Wheels Fleet Lease Funding LLC 144A  6.460%
96328G-BG-1 .. |08/18/38 ....eeeeruuiierinnniaeeeeenie e e e eee e e e eennns ..12/18/2025 .| Paydown ..eeeuieiiiiiiinesfierennineeeeeiiies e LYACT O, LYIECT 4,772 [t LGN T AT B [ e KT FPPPTT OO T 4,778 |veeeeeieiennns fooeeemmiineieis o oot 1,425 |..08/18/2038 .
1519999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical
expedient - lease-backed securities - practical expedient (unaffiliated) 288,311 308,057 293,616 299,541 2,381 2,381 301,922 XXX
23202H-AC-5 ...|DLLAA LLC 144A  5.640% 02/22/28 05/16/2025 . | Soc Gen Amer Secs, LLC ....20,220 |... .. 19,909 [.. ...19,999 [... ..02/22/2028 .
86613X-AA-3 .. | Summit Issuer LLC 144A  2.290% 12/20/50 ..11/20/2025 .| Cal | 100.0000 . .. ...25,000 ... .. 25,000 |.. ...25,000 |.... .. 12/20/2050 .
1539999999. Subtotal - asset-backed securities - non-financial asset-backed securmes practlcal
expedient - other non-financial asset-backed securities - practical expedient (unaffiliated) 45,220 44,999 44,999 XXX
33767P-AA-6 .. |FirstKey Homes Trust 144A  4.250% 07/17/39 ..12/01/2025 . | Paydown ... 15,871 ... 15,562 |.. ...15,871 [.... ..07/17/2039 .
66982F-AA-7 .. | AMSR Trust 144A  2.117% 12/17/38 ... ..10/01/2025 .| Paydown .. 335 [. . 316 335 . .. 12/17/2038 .
Progress Residential Trust 144A
TABBAD-AA=T . | eereeniiiiiiiniie et s e ..11/01/2025 .| Paydown .oveeeiiieiiininns|emnninnneerniinees foeneeeeeeiiinas 827 [ 827 |eeiiieiiinnns 827 |t L R R L T AT 1 | oo 827 |ieeernniinreeene fooneeeeernniinneee forrerrninnrerrinn foreaeeeecennins 26 |..07/20/2039 .




6'GlL3

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
92212K-AB-2 .. | Vantage Data Centers LLC 144A  1.645% 09/15/45 .. [..07/11/2025 .[Bank of America ......... |oeereiiiiruiiniiiiins fovviivnnnnnns 64,584 ... 65,000 |....cuunnnnns 65,000 J..eeuunnnnnns 65,000 f.ooiiiinnnnniiiins Jovennnnniiiniins fooviiiiiiiiiins i e i 65,000 |.evvviiiiiiiiins e (416)]....cee [CA15)] A, 621 |..09/15/2045 .
1719999999. Subtotal - asset-backed securities - non-financial asset-backed securities - full
analysis - lease-backed securities - full analysis (unaffiliated) 81,616 82,032 81,443 81,704 328 328 82,032 (416) (416) 1,261 XXX
1889999999. Total - asset-backed securities (unaffiliated) 3,120,903 3,119,875 3,097,021 3,092,668 37,548 37,548 3,130,215 (15,472) (15,472), 67,948 XXX
1899999999. Total - asset-backed securities (affiliated) XXX
1909999997. Total - asset-backed securities - Part 4 3,120,903 3,119,875 3,097,021 3,092,668 37,548 37,548 3,130,215 (15,472) (15,472), 67,948 XXX
1909999998. Total - asset-backed securities - Part 5 1,075,376 1,066,102 1,070,184 862 862 1,071,046 1,477 1,477 16,574 XXX
1909999999. Total - asset-backed securities 4,196,279 4,185,978 4,167,206 3,092,668 38,409 38,409 4,201,261 (13,996) (13,996), 84,522 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 15,047,623 15,416,054 15,038, 100 9,927,141 61,035 61,035 15,127,416 (64,985) (64,985) 334,999 XXX
4509999997. Total - preferred stocks - Part 4
4509999998. Total - preferred stocks - Part 5
4509999999. Total - preferred stocks
007973-10-0 ...| Advanced Energy Ind ... . [..12/18/2025 . [Various ....
03209R-10-3 ... | Amphastar Pharms Inc .. . |..03/03/2025 . |Various ....
039653-10-0 ... | Arcosa Inc ..09/02/2025 . |Various ....
043436-10-4 ... | Asbury Automotive Group . ..11/20/2025 . |Various ....
062540-10-9 ... |Bank of Hawaii Corp ... . |..01/30/2025 .| Various .... 503.000 |... s .
09073M-10-4 ... |Bio-Techne Corp .. ..04/24/2025 . |Various . 72,400 . (25,647).
126187-10-5 ...| CRA Intl Inc ... ..11/13/2025 .| Various . 32,5% ..9,172 |.
126402-10-6 ...|CSW Industrials Inc ..05/14/2025 . |Various . 68,431 .42,209 |.
12653C-10-8 ...| CNX Resources Corp . ..12/29/2025 . |Various . 25,595 ..2,3%2 |.
127203-10-7 ...|Cactus Inc ... ..09/15/2025 . |Various .... 80,365 . (16,344)[.
16359R-10-3 ... | Chemed Corp .. ..11/20/2025 .| Goldman Sachs .. ...(1,830)f....
171340-10-2 ...| Church & Dwight Inc . |-.07/29/2025 . |Various .... .25,357 |....
204166-10-2 ...| ComVault Sys Inc ... ..12/19/2025 . |Various ....
221006-10-9 ... | CorVel Corp .. ..07/29/2025 . |Various ....
224408-10-4 ... |Crane Co ..09/156/2025 . |Various ....
229899-10-9 ... | Cul len Frost Bankers .. ..11/20/2025 . |Various ....
26969P-10-8 ...|Eagle Materials Inc ..08/11/2025 .| Various .
29355X-10-7 ... |EnPro Inds Inc . ..09/17/2025 . |Various .
296315-10-4 ... | ESCO Technologies Inc ..11/20/2025 . |Various .
30214U-10-2 ... | Exponent Inc . ..04/24/2025 . |Various .
302941-10-9 ... |FTI Consulting Inc . ..03/24/2025 . |Various .
303250-10-4 ... |Fair Isaac & Co . |--12/24/2025 . |Various ....
313855-10-8 ... |Federal Signal Corp ..08/25/2025 . |Various ....
339750-10-1 ... | Floor & Decor Hldgs Inc . ..11/20/2025 . |Various ....
384109-10-4 ... |Graco Inc . [..09/16/2025 . [Various ....
405024-10-0 ... |Haemonetics Corp .... . |..12/23/2025 . |Various ....
431636-10-9 ... |HilIman Solutions Corp .. ..05/08/2025 . | Various
441593-10-0 ... |Houl ihan Lokey Inc ..01/24/2025 .| Goldman Sachs .. . .
45780R-10-1 ...| Installed Bldg Prods Inc .. ..12/11/2025 . |Various .... .. 32,246 |..
48282T-10-4 ...|Kadant Inc ... ..09/18/2025 . |Various . .109,707
497266-10-6 ... |Kirby Corp ... ..02/26/2025 . |Various . 71,008
518415-10-4 ... |Lattice Semiconductor Corp ..12/16/2025 . |Various .
537008-10-4 ...|Littelfuse Inc ..12/16/2025 . |Various ....
55306N-10-4 ... |MKS Instruments Inc ... . |--12/17/2025 . [Various ....
562750-10-9 ...|Manhattan Assoc Inc ... . |..10/706/2025 . [Various ....
65336K-10-3 ... | Nexstar Broadcasting Grp ........oeeeeeeeeeuneeeunennnnns ..09/30/2025 . | Various
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655663-10-2 ... |Nordson Corp . |..06/04/2025 .|Various .... L. 17,786 ... .. 79,302 |..........(27,985)|.... ...(27,985) |... ...51,317 |.... .26,470 |...........26,470 |...
675232-10-2 ...|Oceaneering Intl Inc ..04/02/2025 . |Various . . 20,406 .25,454 .(3,769)|. .(8,769) 21,685 |. .(1,279)[. .(1,279)
682095-10-4 ...|Omega Flex Inc . ..04/23/2025 . |Various . 4,052 ..4,785 v | 4,785 |. (732)|.
73278L-10-5 ...|Pool Corp .... ..07/14/2025 . |Various . 202,676 . 220,929 . (125,938)). . (125,938) 94,992 |. . 107,684 |.
747587-30-3 ...|Qualys Inc ... ..10/15/2025 . |Various .... .. 26,081 |......... (11,679)].... (11,675) |... ....9,738 [....
749607-10-7 ...|RLI Corp ..07/29/2025 . |Various .... .229,608 |........ (115,124)).... .78,386 |....
75524B-10-4 ... |RBC Bearing Inc ..12/23/2025 . |Various ....
775133-10-1 ... | Rogers Corp .. ..05/08/2025 . |Various ....
775711-10-4 ...|Rol lins Inc .. ..12/30/2025 . |Various ....
78463M-10-7 ...| SPS Commerce Inc . |..06/12/2025 .|Various ....
78473E-10-3 ...| SPX Technologies Inc .. . |..12/23/2025 . | Various ....
82452J-10-9 ... | Shift4 Payments Inc . |-.11/04/2025 . |Various ....
82982L-10-3 ... | SiteOne Landscape Supply Inc ..09/17/2025 . |Various .
82983N-10-8 ...|Sitio Royalties Corp ..07/07/2025 .|Various .
82983N-10-8 ...|Sitio Royalties Corp ..08/19/2025 . | Conversion
854231-10-7 ...|Standex Intl Corp ..10/22/2025 .| Various . . . .
861025-10-4 ...|Stock Yards Bancorp Inc . ..11/20/2025 .| Goldman Sachs .. 308.000 |... (4,118) e (4,118)]..
881626-10-3 ...| Tetra Tech Inc ..11/12/2025 .| Various ,400.000 |... . (4,104)[...........(4,104)|...
88262P-10-2 ... | Texas Pacific Land Corp . . |..07/29/2025 . [ Goldman Sachs .. .35,669 |...........35,669 |...
882681-10-9 ...| Texas Roadhouse Inc . | 1170472025 .| Various .....ceeeeeeneeneen foreneeneenn 241,000 [ooneniennnni 42,330 |oneniniieieeees foeeeeeeen 35,772 e 43,484 [ (T 712 e oo e (T T12) | el 35,772 e e 6,559 | 6,559 |...
891092-10-8 ... ..09/12/2025 . | Pershing LLC ...
892356-10-6 ... | Tractor Supply Co ..07/24/2025 .| Goldman Sachs ..
89531P-10-5 ... | Trex Co Inc ..11/19/2025 . [Various ....
902252-10-5 ... | Tyler Tech Inc . ..10/03/2025 . |Various .
902673-10-2 ... | UFP Technologies Inc ..03/24/2025 . |Various .
918090-10-1 ...|Utz Brands Inc .... ..01/24/2025 . |Various .
920253-10-1 ... | Valmont Inds Inc . ..09/26/2025 . [Various .
92047W-10-1 ... | Valvoline Inc .. ..12/01/2025 . |Various .
92538J-10-6 ... [Vertex Inc ..08/04/2025 . |Various .... . . . (6 552) |...
927959-10-6 ... |Viper Energy Inc . . |--08/19/2025 . | Conversion ... 118,111 .. ...(29,955)
929236-10-7 ... | WD-40 Co ..07/29/2025 .| Various .. 98,043 [..
942622-20-0 ... |Watsco Inc ..11/20/2025 . |Various .... ...55,445 |..
971378-10-4 ...|WillScot Mobile Mini Hldgs Inc ... ..11/20/2025 . |Various .... .. 45,258 |..
33767E-20-2 ... |FirstService Corp ..10/02/2025 . |Various .... .. 48,875 |..
67000B-10-4 ...|Novanta Inc ........ ..11/14/2025 . [ Various . . 122,980
763291-10-3 ... |Richelieu Hardware Ltd ..01/24/2025 . |Various . 53,215
G4705A-10-0 ...| ICON PLC .............. ..04/29/2025 . |Various .... . 123,939 . (12,138)].
192241-10-9 ...|Stevanato Group SpA ..07/29/2025 . |Pershing LLC . ..2,898 .(1,116)[.

5019999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) publicly traded 4,357,865 XXX 3,474,971 4,664,066 (1, 165 719) 23,375 (1, 189 095) 3,474,971 882,894 882,894 24,117

5989999997. Total - common stocks - Part 4 4,357,865 XXX 3,474,971 4,664,066 (1,165,719), 23,375 (1,189,005) 3,474,971 882,894 882,894 24,117 XXX
5989999998. Total - common stocks - Part 5 402,527 XXX 468,432 14,596 (14,59) 453,837 (51,309) (51,309), 1,594 XXX
5989999999. Total - common stocks 4,760,393 XXX 3,043,403 4,664,066 (1,165,719), 37,970 (1,203,690) 3,928,808 831,585 831,585 25,711 XXX
5999999999. Total - preferred and common stocks 4,760,393 XXX 3,943,403 4,664,066 (1,165,719), 37,970 (1,203,690) 3,928,808 831,585 831,585 25,711 XXX
6009999999 - Totals 19,808,016 XXX 18,981,503 14,591,206 (1,165,719), 61,035 37,970 (1,142,655) 19,056,224 766,600 766,600 360,710 XXX
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912810-UK-2 .. [US Treasury Bond ~ 4.750% 05/15/55 .... |..05/16/2025 .|Chase Manhattan .................c..... ..09/11/2025 .| Chase Manhattan ............... |oeeeennnnn 100,000 |.....ennl 97,641 |oeenn 101,426 [t 97,852 |oeeeniniciiinens [ 12 | [ 12 s e e 3,774
912810-UN-6 .. [US Treasury Bond  4.875% 08/15/45 .... |..09/11/2025 .|Various .... ... |.09/29/2025 .|Various ... s ...(990)]....
91282C-LI-9 .. [US Treasury Bond  4.250% 11/15/34 .... [..08/29/2025 .|Various .... ... |..10/03/2025 .|Various ... P 1,050,000 |... . , 11,906 |....
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 1,235,000 1,229,048 1,229,370
715638-EB-4 .. [Republic of Peru  5.375% 02/08/35 .... |..01/21/2025 .|BNP Capital .. ... |..07/08/2025 .|Barclays Capital B .35,000 |........... 33,943 ... 33,081 [....
77586R-AT-7 .. [Romania 144A  5.875% 01/30/29 ......... ..01/22/2025 .| Citibank . |..05/30/2025 .|Goldman Sachs .... .. 9,773 L 9,791
Deutsche Bank Securities Inc
77586R-AU-4 .. [Romania 144A  6.375% 01/30/34 ......... ..10/03/2025 .| Various .......cceeeueereeemnnnnneeeennns L 1172072025 .| e [ 16,000 |........... 16,288 |........... 16,440 |.covennnnnnes 16,285 [.eeeeeeeiieeeees Jeeeeiieeeeeee ()] PO TR (<)) FUPUURRR FPRTPRRPPR TSR 155 |veeeeeeeee 155 |oeeeiieeeees 315 | 184
Deutsche Bank Securities Inc
77586R-AV-2 .. [Romania 144A  5.750% 03/24/35 ......... ..09/08/2025 .| Various .......ccevuueeeeernnnnneeaeenns L 1172072025 .| e [ 32,000 |eeennnnnns 29,924 |........... 31,164 |.ocoeenennee 29,998 |eeeernieeeeeenin [ L PP IR L FPUTTT R TR TR 1,165 |eeeennnneee 1,165 [ 1,365 |oeveeeeeeeeee 639
77586R-AW-0 .. [Romania 144A  7.500% 02/10/37 ......... ..02/04/2025 .| Jefferies .....ocovviiiiiiiiinininnnnns .. 11/18/2025 .| Goldman Sachs ...........cevvvns fovvnnnirnnnnns 10,000 |........... 10,010 |........... 10,925 |ovvvennnnnns ) O N O A F N e L 915 [t 581 |
Kingdom of Saudi Arabia 144A  5.625%
80413T-BL-2 .. [01/13/35 . ivvveeiiiiiiiiiiiiiiiiie e ..01/22/2025 .| Chase Manhattan .............cooeeenne ..03/12/2025 .|Barclays Capital .....ccocooees fouiiiiinns 200,000 |.......... 201,400 |.......... 204,950 |............ 201,387 |ovveeiiiiiiiiins oo (13)]seeevenneriiinnn fooeiiiiiiinnnns (3)]seevveiiieiinn oo o, 3,563 [..........n 3,563 |..ceuunnnnns 1,875 |veeniiinnns 313
0039999999. Subtotal - issuer credit obligations - non-U.S. sovereign jurisdiction securities 303,000 301,338 308,205 301,451 113 113 6,753 6,753 6,359 2,274
AEP Transmission Co LLC ~ 5.375%
00115A-AS-8 .. [06/15/35 ...ereeeeeeeeeee e ..05/12/2025 .|PNC Securities INC .....coeveeeennnnns ..05/27/2025 | UBK ...ooeeieeieeeeeinieeeeeen Jeeee e 5,000 |oeeeeunnnnns 4,971 |t 5,002 |eereenins 971 oo e e [ fe [ e K11 IO B | L[ PO
Corebridge Global Funding 144A  4.900%
00138C-BH-0 .. [08/21/32 .. |-.08/18/2025 .|Bank of America ..10/09/2025 .|Bank of America . ....10,000 |............ 9,969 ...10,049 |....
00206R-KG-6 .. [AT&T Inc 1.650% 02/01/28 . ..05/30/2025 .|First Union .. .08/26/2025 .| Goldman Sachs . . 25,000 23,288 |.. 23,554 |.
00287Y-EA-3 .. [AbbVie Inc  5.200% 03/15/35 .. ..02/18/2025 .|Bank of America ..06/03/2025 .| Goldman Sachs . N . 4,993 |.. 5,019 |
02079K-AK-3 .. [Alphabet Inc ~ 4.000% 05/15/30 .. . |..05/30/2025 . [Barclays Capital .... ... |..07/02/2025 .|Castleoak Securities LP ..... ... 19,825 19,965 |....
02079K-AN-7 .. [Alphabet Inc ~ 5.300% 05/15/65 ......... ..09/11/2025 .|Various . |-.10/28/2025 .|Various ... 24,8382 ... 25,443 |....
03027X-BM-1 .. [ American Tower Corp ~ 2.700% 04/15/31 |..07/02/2025 .|Bank of America ..10/01/2025 .|Bank of America . 17,930 |.. 18,266 |.
03073E-AW-5 .. [Cencora Inc ~ 4.850% 12/15/29 .......... ..07/21/2025 .| Chase Manhattan .11/13/2025 .| Goldman Sachs .... 10,134 |.. 10,222 |.
03076C-AP-1 .. [Ameriprise Finl Inc ~ 5.200% 04/15/35 |..02/25/2025 .|Goldman Sachs ..12/03/2025 .|Barclays Capital ..10,264 |....
Ares Strategic Income Fund 144A
04020E-AK-3 .. [5.800% 09/09/30 ...evvvnniiviinnnnniiiiinnnnns ..06/03/2025 .| Various ........ccceeeerriiinnnnninnnnnns .. 10/06/2025 .| Various ........cccoeeevvvvunnnnns fovnnnnennnnnns 45,000 |...oennnnn. 4,518 |........... 45,745
Ares Strategic Income Fund 144A

04020E-AR-8 .. |5.150% 01/15/31 ...cooiiiiiiiiiiiiiinene ..00/11/2025 . | Var ious
05526D-CC-7 ...|BAT Capital Corp  5.625% 08/15/35 .... |..03/11/2025 .| Goldman Sachs
Bank of America Corp  5.744% 02/12/36
06051G-M0-9 .. [ .oeeeeeeeeieeeiiie ..03/05/2025 . |Bank of America ..
09062X-AL-7 .. |Biogen Idec Inc  5.750% 05/15/35 . ..05/13/2025 . [Bank of America
Blackstone Lending Inc  5.125%
09261X-AL-6 .. | 01/31/31

. |..10/08/2025 .|Barclays Capital ..
..12/08/2025 . |Various ...

..04/10/2025 . |Bank of America ....
..08/20/2025 .|Morgan Stanley

. |--10706/2025 .| Citigroup Global Mkts ...
097023-CV-5 .. |Boeing Co  5.705% 05/01/40 ..02/03/2025 . [ Goldman Sachs ..03/10/2025 . |Citadel Securities
097023-DS-1 .. [Boeing Co  6.528% 05/01/34 ... . |..06/12/2025 .|Morgan Stanley .... v |..12/08/2025 .|Bank of America
11135F-CM-1 .. [Broadcom Inc ~ 5.200% 07/15/35 ......... ..07/07/2025 .|Chase Manhattan ... ... |..11/05/2025 .|Barclays Capital
115236-AL-5 .. |Brown & Brown Inc ~ 5.250% 06/23/32 ... |..06/11/2025 .|Bank of America ..06/18/2025 . [Citadel Securities
125523-CY-4 ...|CIGNA Corp  4.875% 09/15/32 ..09/19/2025 . [Various .......... ..10/31/2025 .| Various ...

. |..11/04/2025 . [Various

126650-EK-2 .. | CVS Health Corp  5.450% 09/15/35 ..... ..08/11/2025 . [Barclays Capital . ... |..12/09/2025 .|Various ...

127097-AL-7 .. |Coterra Energy Inc  5.600% 03/15/34 . |..09/11/2025 .|Various .... . |..12/08/2025 .|Citadel Securities ...

127097-AM-5 .. [Coterra Energy Inc ~ 5.400% 02/15/35 . |..10/22/2025 .|Various . ..11/25/2025 .| Various ...

14040H-DF-9 .. |Capital One Finl Co  6.051% 02/01/35 |..03/14/2025 .|First Union .11/17/2025 .| Various

15135B-AZ-4 .. | Centene Corp  2.625% 08/01/31 ......... ..03/05/2025 . [Various .... ..08/05/2025 . |Various ...

161175-BX-1 .. | Charter Comm LLC ~ 2.300% 02/01/32 .... [..02/10/2025 .|Goldman Sachs ..... ..10/17/2025 .|Goldman Sachs ....

161175-CS-1 .. | Charter Comm LLC ~ 5.850% 12/01/35 ..08/19/2025 . [State Street Broker Svcs ..12/11/2025 .|Citigroup Global Mkts

17275R-BX-9 .. | Cisco Sys Inc  4.750% 02/24/30 ........ ..02/19/2025 . [First Union .. .05/07/2025 .|Various ........

174610-BH-7 .. |Citizens Finl Group  5.718% 07/23/32 |..05/01/2025 .|Various . |.-05/30/2025 .| Goldman Sachs .
Columbia Pipeline LLC 144A  6.042%

19828A-AB-3 .. | 08/15/28 ......evveeieeiiiiiiie e ..04/14/2025 . [Morgan Stanley ..........ccccceeeenne ..08/19/2025 |G Clarke ........ccccvveenennne
Consolidated Edison Co NY Inc  5.700%

209111-GK-3 .. |05/15/54 ..ovvvviiiiiiiiiiiceciieeee s ..04/07/2025 . [Bank of New York ..................... ..11/03/2025 .[RBC ....ovvveeiiiiiiiieeeiiins
Constellation Brands Inc  4.800%

21036P-BS-6 .. | 05/01/30 .....evvvvveeiiiiiiiieeciiiiieeee ..05/15/2025 . [Various .... . |.-10/08/2025 .| Various

210518-DZ-6 .. |Consumers Energy ~ 5.050% 05/15/35 ..04/28/2025 .| JP Morgan .. ..06/30/2025 .|Morgan Stanley

22207A-AC-6 .. |Coty Inc 144A  5.600% 01/15/31 ........ ..10/06/2025 . | Chase Manhattan . |..11/06/2025 . [Morgan Stanley ..
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24422E-YD-5 ...[John Deere Cap Corp  4.250% 06/05/28 .[Citigroup Global Mkts ............... ..11/03/2025 .| Various 59,952
24703T-AN-6 .. |Dell Intl LLC ~ 5.300% 04/01/32 ........ .|First Union .. . [--07/16/2025 .| Various ... .. 44,959 |....
25278X-BC-2 .. [Diamond Energy Inc ~ 5.550% 04/01/35 . .|Various .... ..10/09/2025 .| Various 39,748 |.
254700-BJ-7 .. |Discovery Comm Inc  3.625% 05/15/30 . .|Various .... ..06/10/2025 . |Various ... ..21,986 |....
Dominion Resources Inc  4.600%
25746U-DY-2 ...| 05/15/28 ... .|Bank of America .. ..09/08/2025 . |First Union ... 14,980 |.
26078J-AE-0 .. [DowDuPont Inc  5.319% 11/15/38 . .|Barclays Capital . ..04/09/2025 .|Morgan Stanley . 5,041 |.
26442C-BP-8 ...|Duke Energy Inc  4.850% 03/15/30 . .|PNC Securities Inc . ..04/23/2025 . | Various .. 9,986 |....
Duke Energy Progress Inc  5.550%
26442U-AV-6 .. [03/15/55 ... .|Bank of America ..12/08/2025 .|Barclays Capital
26875P-AZ-4 .. [EOG Resources . .| Goldman Sachs ..12/16/2025 . [RBC ........
281020-BB-2 .. |Edison Intl Inc  5.250% 03/15/32 . .|Various .......... ..05/07/2025 . |Various ...
281020-BC-0 .. [Edison Intl Inc  6.250% 03/15/30 ..... .|Fuji Securities Inc. ..05/13/2025 .|Chase Manhattan ....
Energy Transfer Equity  5.700%
20273V-BE-9 .. | 04/01/35 ...evvviiieiiiiiiiiiee e Various ..o ..12/09/2025 .|Citadel Securities ...........
Energy Transfer Ptrns LP  3.750%
20278N-AQ-6 .. | 05/15/30 ...evvvveieiiiiiiiiee e Various ..o ..07/09/2025 . [Goldman Sachs ..................
Enterprise Prods Inc  4.600% 01/15/31
2037V-CK=7 .. [ eeneeeeeeee e .|Citigroup Global Mkts ... ..10/30/2025 .|Morgan Stanley ..
30040li-AX-6 .. |Eversource Energy  5.500% 01/01/34 .. .|First Union .12/10/2025 .| Various
30303M-8V-7 .. [Meta Platforms Inc ~ 5.400% 08/15/54 . .| Chase Manhattan ..10/21/2025 .|Citadel Securities ...
303031-81-5 .. [Meta Platforms Inc ~ 5.550% 08/15/64 . .|Barclays Capital . ..10/28/2025 .|Morgan Stanley
30303M-AC-6 .. [Meta Platforms Inc ~ 4.600% 11/15/32 . .[Morgan Stanley . ..11/12/2025 .| Chase Manhattan .
345370-DA-5 ...|Ford Motor Co  3.250% 02/12/32 ........ .| Various ..10/07/2025 .|Bank of America ....
GE HealthCare Tech Inc  4.950%
36266G-AE-7 .. [12/15/35 ... .| Goldman Sachs ..12/11/2025 .|Barclays Capital ..
Glencore Funding LLC 144A
378272-BU-1 .. | 04/04/34 ...oooeeiiiiice e SVarious ..o ..06/12/2025 . |Bank of America ...............
Glencore Funding LLC 144A  5.673%
378272-CA-4 .. | 04/01/35 ... .|First Union .. ..06/26/2025 . |Citadel Securities ...
Goldman Sachs
38141G-C3-6 .. [.oeevvnnniiiiiiiiiiiii .| Goldman Sachs .. ..03/28/2025 .| Goldman Sachs ...
404119-CJ-6 .. | The Health Care Co  3.375% 03/15/29 .. .|First Union .. .02/18/2025 .|Bank of New York
404119-DE-6 .. | The Health Care Co  4.600% 11/15/32 . .|Fuji Securities Inc. ..10/30/2025 . |Citadel Securities
458140-CG-3 Intel Corp  5.200% 02/10/33 ............ .[Bank of America ..12/08/2025 .|Barclays Capital
Interstate Power & Light Co  5.600%
461070-AX-2 .. [06/29/35 ....ovvvriininiiiiiiiiiiis .|State Street Broker Svcs ........... ..11/17/2025 . [Goldman Sachs ..................
JBS USA Sarl Corp 144A  5.500%
472140-AE-2 .. | 01/15/36 . .|Fuji Securities Inc. .......ccceeens ..12/04/2025 .|Citadel Securities ...........
JBS USA Hidgs Inc 144A  6.750%
47214B-AC-2 .. [03/15/34 oovviiiiiiiiiiiiieii e .|Barclays Capital ....ccoceevuvvennnnen ..10/01/2025 .| Various .......cceeeevureenunenns
Keurig Dr Pepper Inc  5.150% 05/15/35
4927AV-BB5 .. | eeeeurerereeeeiee et | Various .ooeiiiiiii ..10/27/2025 .|Various .......ccccccoeviniienns foneiiinnnnnn 25,000 f........... 24,830 |........... 25,342 |..oveeenn 24,832 | [ 2 PO R, 2 PO A R 510 [ovveeeeenn 510 o, 619
Deutsche Bank Securities Inc
49456B-BB-6 .. [Kinder Morgan Inc ~ 5.150% 06/01/30 .. .[Barclays Capital ....ccoceevuvvennnnen L.04/25/2025 .| coiiiiiiiee
Kraft Heinz Foods Co  5.200% 03/15/32
B0077L-BM=7 .. [ eeeeeeeeeeee e .|Various .... ..12/10/2025 .|Barclays Capital ..
Las Vegas Sands Corp  6.000% 06/14/30
SAT83A-AN-7 . [ eeeeeeeeeee e .| Goldman Sachs ..07/07/2025 .|Citadel Securities ...
532457-CY-2 ...|Eli Lilly & Co  5.500% 02/12/55 ...... .|Barclays Capital .... ..03/19/2025 . |Barclays Capital
Lincoln Finance Global Fndg 144A
53359K-AB-7 .. | 4.625% 05/28/28 ......eoeeiiiiiiiiiiaaiiins .|Chase Manhattan .............c........ ..10/01/2025 .| UBK .....oveeeeiiiiiiieeeee
WarnerMedia Hidgs Inc ~ 4.279% 03/15/32
55903V-BC-6 .. .|Various .... ..07/01/2025 .| Cal | 83.0349 ...
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WarnerMedia Hidgs Inc ~ 4.279% 03/15/32
55003V-BC6 .. [.eeeeeeeeeieeeiiee ..05/08/2025 .| Various .........ccceeeuunnnnnnnnnnnnnnne ..08/01/2025 .| Conversion ..........coeeeveeees fonnnnnnnnnns 44,000 |....ccennn 37,430 |...ennnnnns 37,630 |.ooeeeeenns FCTX U O [V RN R [V SR FOUURURRUUUU R R R 2,240 |l 216
WarnerMedia Hldgs Inc  5.141% 03/15/52
55003V-BE-2 .. |... ... |..02/03/2025 .|BNP Capital . [-.04/03/2025 . |Bank of America ....
WarnerMedia
55003V-BE-2 .. ..06/06/2025 .| Various .........ccceeeuunnnnnnnnnnnnnnns ..07/01/2025 . [Cal | 66.1030 ..ooooevees |oeiiiiiinnnns 67,000 |........... 46,640 |........... 44,289 |......e 46,689 [...oevviiiiiiiiiins [ L1 TN O R L1 R R R LY/ LY 2,408 |l 591
55003V-BE-2 .. ..06/03/2025 .| Various .........ccceeeuunnnnnnninnnnnnns ..08/01/2025 .| Conversion ..........cceeeeeeees fonnnnnnnnnnns 15,000 |............ 9,777 feveeevnnnnne 9,788 |oevveeiiienns (L : 0 R R M [ T f o e e L7 153
55003V-BF-9 .. ..05/12/2025 .| Various ........cccceeunnnnnnnnnnnnnnnns ..07/01/2025 . [Cal | 64.56091 ....ooooiis |l 40,000 |........... 28,728 | 25,828 |l P T R PO N 7 e o A7 | o e e e (S P 555
55003V-B0-5 ... ..08/01/2025 .| Conversion ..........cooevveiiiiinnnnns ..08/07/2025 .|Chase Manhattan ............... [oceeeeeenines 59,000 |...ccennnn 50,712 |.eeeeeenns 50,445 |............. LT3 R O N 19 [ e (T8 R IR RN (286)]-ccvvvnnnnnen (22157 PO 1,008 |eeeeeeeennee 954

55903V-BU-6 ..
571676-AX-3 .. |Mars Inc 144A  4.600% 03/01/28
571676-BC-8 .. |Mars Inc 144A  5.700% 05/01/55
Marsh & McLennan Cos Inc  5.400%

..08/01/2025 .| Conversion ...
..05/29/2025 . |Various .......
..04/02/2025 .| SMBC Nikko Secs America, Inc

..08/07/2025 .|First Union
..08/26/2025 . [ Chase Manhattan .
..08/13/2025 . [ Chase Manhattan .

571748-CD-2 .. | 03/15/55 ...eveeeeiiiiiiiee e ..09/11/2025 . [Bank of America ...................... ..10/16/2025 . |First Union ......cccceeriiiis founneeiniins 15,000 |........... 14,919 |........... 14,856 |............. 14,920 oo o [eeee e e [ [ e [(:))] IR ()] R 477 | 398
Micron Technology Inc  5.650% 11/01/32

595112066 .. | +eevuvrreereeiiiiiie e ..05/02/2025 . [Various ..........ccccceurreeriiiunnnas ..07/22/2025 .| Various .......cccceeeriiiinenns foneeeiiiinns 15,000 |........... 15,154 |........... 15,504 |............. 15,150 [eeeeeeiiiiiiees oo (B)]-eeeeemreeee e o (B)]-eeeeemremeeees Joereeiiieeeees oo 354 [ 354 [ 188 [ 9
National Rural Utilities  4.950%

63743H-FX-5 .. | 02/07/30 ... ..02/04/2025 . [RBC ....eeeeriiiiiiieie e ..04/24/2025 . |First Union ......ccoooeeiiicns founeeeniiinns 25,000 |........... 24,962 |........... 25,288 | 24,963 | [ e e e o s K 7i ) 325 [ 268 [

Oncor Electric Delivery Co 144A
68233J-CZ-5 ...|5.350% 04/01/35
682680-BL-6 .. |ONEOK Inc  6.050% 09/01/33

. |..03/17/2025 . [First Union
..06/03/2025 .| Various ....

..11/19/2025 . |Various ...

. ..25,000 |...
..07/11/2025 .|Various ...

. ... 24,996
.10,000

...25,808 |....
10,402 |.

682680-DC-4 .. |ONEOK Inc  5.400% 10/15/35 ... ..08/06/2025 . [Fuji Securities Inc. ..12/17/2025 .|Barclays Capital . 15,000 15,126 |.

68389X-CE-3 .. |Oracle Corp  2.875% 03/25/31 ..00/11/2025 . [Goldman Sachs ........ ..10/17/2025 .|Bank of America . . 25,000 23,005 |.

68389X-CZ-6 .. |Oracle Corp  5.250% 02/03/32 ..01/30/2025 . [HSBC Securities Inc ..10/08/2025 . Merrill Lynch . .10,000 10,283 |.

68389X-DK-8 .. |Oracle Corp ~ 4.800% 09/26/32 .......... |..09/24/2025 .|HSBC Securities Inc ... ..10/08/2025 .| Goldman Sachs .... ..55,000 |... ...55,051 |....
Pacific Gas & Electric Co  6.750%

694308-KH-9 .. | 01/15/53 ...ovvieiiiiiiiiiiec i ..00/11/2025 . Barclays Capital .........ccccceeeenn. ..12/15/2025 .| Citadel Securities ........... [ooceeiiiinnns 15,000 |........... 16,429 |........... 15,948
Pacific Gas & Electric Co  6.150%

694308-KJ-5 .. | 01/15/33 ..evvveiiiiiiiiiiiieceiieee ..06/02/2025 . Bank of America ..............c....... ..06/12/2025 .|HSBC Securities Inc ......cc. feeeeeeiinnns 12,000 |........... 12,185 |.......... 12,239
Pacific Gas & Electric Co  6.150%

694308-KV-8 .. | 03/01/55 .....evvveieiiiiiiiiieciiiieeeeee ..07/02/2025 . [Morgan Stanley ...........ccccceeeenne ..12/16/2025 . |Morgan Stanley ...........coee [oeeeieriinns 7,000 [oureeennnne 6,605 |............ 6,909
Patterson Energy Inc  7.150% 10/01/33

T03481-AD-3 .. [ coeeeeieeeiie ..04/14/2025 . | Various . |..09/18/2025 .|Various ... ....25,000 |........... 24,119 ...26,546 |....

718547-AY-8 .. |Phillips 66 Co  4.950% 03/15/35 ...... ..04/14/2025 . [Citadel Securities . ..05/30/2025 . |Various ... ..15,000 |... .. 13,813 14,204 |
Harvard Pres & Fellows  5.250%

740816-AT-0 .. | 03/15/36 ....evveeeeeiiiiiieee e ..04/09/2025 . [Goldman Sachs ............cccccceeenne ..05/13/2025 . | Chase Manhattan ............... [ceceeiiiiis 10,000 |........... 10,000 |...oveeenns 10,135
Puget Energy Inc 144A  5.725% 03/15/35

T4B310-AP-7 . | oo ..05/30/2025 . [Various ..........ccccceureeeriiiunneas ..07/08/2025 .| ConVersion ........cccceeecuuns feueeeerriiunns 55,000 |[........... 54,837 |...ooeeennn 54,840

745310-A0-5 .. [Puget Energy Inc ~ 5.725% 03/15/35 .... |..09/15/2025 .|Bank of America .. .. 12/02/2025 .|Barclays Capital .. ....10,000 |... - ...10,265 |....

747525-BV-4 .. [QUALCOMM Inc ~ 4.750% 05/20/32 ..... ..05/19/2025 . |Morgan Stanley . ..11/04/2025 . Morgan Stanley .20,000 19,881 |.. 20,348 |.

74949L-AF-9 .. |RELX Capital Inc  4.750% 03/27/30 .... |..03/24/2025 .|Barclays Capital . ..08/12/2025 .| Various ...30,000 |...........29,880 ...30,506 |....
Republic Services Inc ~ 5.150% 03/15/35

760759-BU=1 .. | eeeeeeee e ..03/17/2025 . [Various ........cccoeeeuveeieeiiinnnnnns ..04/30/2025 . [Various .......cccccoeviiniinnns foneiiiiiinnns 15,000 |........... 14,919 |........... 15,007 [oooeeennnens 14,919 | o o T s e, 78 |l L) . 6]
Rio Tinto Fin USA Ltd ~ 5.000% 03/14/32

TB720A-AT-3 .. [ coeeeeeiieiii ..03/11/2025 . [Citigroup Global Mkts ... ..03/31/2025 . |BNP Capital ...
Rio Tinto Fin USA Ltd  5.875% 03/14/65

T6720A-AN-6 .. [ cooeeeeeeeieeii ..03/12/2025 . | Jetferies ..12/29/2025 . |Citadel Securities ...10,049

822905-AE-5 .. |Shell Finance Inc  4.000% 05/10/46 .. |..03/12/2025 .|Morgan Stanley .... . [--04/21/2025 .| Goldman Sachs .... 3,990

83444M-AP-6 .. | Solventum Corp  5.400% 03/01/29 ....... ..04/16/2025 . [ Goldman Sachs ..07/10/2025 .|Citigroup Global Mkts .. ..10,008

83444M-AP-6 .. | Solventun Corp  5.400% 03/01/29 ....... ..04/16/2025 . | Goldman Sachs ..09/10/2025 .| Cal | 101.8410
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Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
11 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment [ Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends
Southern Calif Edison  5.950% 11/01/32
842400-HT-3 .. [ .oeeereeiiiiiii ..07/10/2025 .|Chase Manhattan ...............ccceee. .. 12/11/2025 .| Goldman Sachs ..........cceeveun |oemennneneennns 5,000 |oeeeeunnnnns 5,135 |eeeininnns 5,288 |.ecevennnnns 5,128 oo [ ()] PO TR ((5)] PO FRPRRPPR SRR 159 |veeieeeees 159 |oeeeeieeeees 183 | 58
Southern Calif Edison  5.900% 03/01/55
842400-H-7 .. | ... ..08/05/2025 .|Goldman Sachs .. ..12/08/2025 .|Barclays Capital L4792 |.. . 4,859 |.
855244-BL-2 ...[Starbucks Cor| . ..05/06/2025 .|Bank of America ..08/01/2025 .|First Union ... 14,997 |.. 15,231 |.
876030-AL-1 .. [Tapestry Inc ~ 5.500% 03/11/35 ......... ..04/03/2025 .| Various ..08/14/2025 .| Various ...19,750 ...19,877 |....
Targa Resources Corp  4.900% 09/15/30
87612G-AP-6 .. [ .oeevveniiiiiiii ..06/04/2025 .|Chase Manhattan ... . |--08/06/2025 .|Barclays Capital .. ... 9,987 L 10,114
925524-AX-8 ...[Paramount Global 6.875% 04/30/36 .... |..04/24/2025 .[Bank of America .. ..08/25/2025 .|Barclays Capital .. ... 14,825 ..15,899 [....
Viper Energy Prtnrs LLC  5.700%
92764M-AB-0 .. [08/01/35 ..evvvviiiiiiiiiiiiiiiie e ..09/15/2025 .| Various ........ccceeeerriiinnnnninninnns .. 10/20/2025 .| Various ........ccoeeevivinnnnnns fovnnnnennnnnns 55,000 |....oennnn. 55,582 |........... 56,178 [cvvennne 55,580 |..evvvuiiiiiiiiinn foeieiiiiiiiinnns (2] PP AN (/3] PO AR RN LS 597 [ooeiiiiiiinnns 730 |oevviinnins 239
Westinghouse Air Brake Corp  5.611%
960386-AR-1 .. [03/11/34 ..oovveeiiiiiiiiiiicc e ..09/17/2025 .| Various ........ccceeeeriviinnnnninnnnnns .. 12/05/2025 .| Pershing LLC .......ccvvvevvines Jovnnnninnnnnns 10,000 |........... 10,473 |oeennnnnees 10,559 |ovveennnnnns 10,462 [oneiiiiiiiineees [ [RRD] R R (LD ] R R R [ PO [T F I . 135
Westlake Chemical Corp  5.550%
960413-BB-7 .. [11/15/35 ..oovveniiiiiiiiicc .. 11/04/2025 .|First Union ....oooovvvnniiiiiinnnnnnns .. 12/09/2025 .| Various ........cccoveeviiiinnnns Jonnnnenninnns 30,000 f[o.ounneeee 29,915 [ 30,113 |oveninnnnns 2R LT R N R N O AN E N 197 | 197 |oiieiiiinnns 1 PO
Westlake Chemical Corp  6.375%
960413-BC-5 11/15/55 ..11/04/2025 .|Chase Manhattan .. 12/09/2025 .| Various ... 25,000 |...
29250N-CK-9 ...[Enbridge Inc  5.550% 06/20/35 ..06/16/2025 .|Citigroup Global Mkts .10/09/2025 .|Barclays Capital .10,000
404280-ER-6 .. [HSBC Hldgs PLC ~ 5.130% 03/03/31 ...... ..02/26/2025 .|HSBC Securities Inc ..03/31/2025 .| HSBC Securities Inc .. ...200,000 ...
Jane Street Execution
404280-EW-5 .. [HSBC Hldgs PLC  5.240% 05/13/31 ....... ..05/12/2025 . |HSBC Securities INC ....coovvereennnn ..08/26/2025 .| Services ......ccoeeiiiiiiiiiinns foviiiiiiiins 200,000 |.......... 199,698 |.......... 205,538 |............ 199,711 | forniiiiiis LT P [TTTTTTOPTTITN 18 | i o 5,827 |ovuunnnnnns 5,827 |..cvvvnnnnns 3,028 |.ovveniiiiinnnnns
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 2,623,000 2,538,670 2,567,932 2,540,099 1,429 1,429 34,096 34,096 45,997 11,958
0489999999. Total - issuer credit obligations (unaffiliated) 4,161,000 4,069,056 4,120,196 4,070,921 1,865 1,865 55,539 55,539 70,835 22,216
0499999999. Total - issuer credit obligations (affiliated)
0509999998. Total - issuer credit obligations 4,161,000 4,069,056 4,120,196 4,070,921 1,865 1,865 55,539 55,539 70,835 22,216
Fed Home Loan Mtg Corp Super Pool
313200-L3-5 ...[#SD8446  5.500% 07/01/54 .. ..09/29/2025 . |BNP Capital .. 12/01/2025 . |Paydown ... .. 32,760 |........... 33,067 ... 32,760 |.... ... 32,760 |....
Fed Natl Mtg Assn Pool #FN028 X
3140W0-J9-7 .. [12/01/54 oovvveniiiiiiiiiiici e ..06/26/2025 . |Morgan Stanley .......ccooevvvvvunnnnns .. 12/01/2025 .| Paydown ....eoevvvviininniiiiiinn Jonnnennienns 54,641 |.....ee..ns 55,564 |........... 54,641 |...oveennnnn 54,641
Freddie Mac-STACR 144A  7.374%
35564K-TB-5 .. [03/25/42 ... ..01/08/2025 .| Various .... ... |..02/11/2025 .|Call 105.1880 ........... 55,000 .. (2,563)|.
1039999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency residential
mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 142,401 146,243 145,255 144,964 (1,279) (1,279) (2,563) (2,563) 4,966 555
Norgan Stanley Res Trust 144A  4.250% | ‘
617946-AA-6 .. [02/25/65 .....cevvvniiiiiiiiiiiiiiiiiiineeens |l 09/30/2025 . [Morgan Stanley ......cccocovvviivvnnnns |oo 12/01/2025 .| Paydown ..oevevviviiinnniniiiins Jovinniininns 1,826 [oooooinees 1,782 [ 1,826 |ooveeniinnns 1,826 [ | L PP FTTTTTOOUPTTI L A (TP FETTTTTT T Tppr V2 T 7
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency
residential mortgage-backed securities (unaffiliated) 1,826 1,782 1,826 1,826 3 43 12 7
Barclays Comm Mtg Trust 5.586%
07337D-AC-4 .. [07/15/58 .evvvnniiiiiiiiiiiiiiiiie e ..07/10/2025 .|Barclays Capital .... ..08/26/2025 .| Various ...51,498 ...52,399 [....
45006H-AA-9 .. [ IRV Trust 144A  5.295% 03/14/47 ...... ..02/05/2025 .|Bank of America ..06/13/2025 .|Morgan Stanley .. . 100,000 ...99,770 |....
Morgan Stanley Trust 3.531% 10/15/48
61690V-AZ-1 .. | ... ..01/15/2025 .|Deutsche Bank Alex Brown ..10/01/2025 .|Paydown ... ... 24721 ...25,000 |....
Morgan Stanley BAML Trust
61779C-AH-7 .. [08/15/58 ...eeeeeeeeeeeee e ..07/18/2025 .|Bank of America .........cccceeeeeres ..08/12/2025 .| Citigroup Global Mkts ....... |oceeeereeenee 42,320 |........... 43,588 |........... 44,390 |......coee.nn 43,588 |.eeeenieeeeeeni [ e [ feeeee [ e 802 |eeeeeiies {0728 IO 86 |eeeenieeeeens 86
NYC Comm Mtg Trust 144A  4.879%
67121T-AA-7 .. [07/13/42 ... . |-.07/01/2025 .| Chase Manhattan ... ..07/02/2025 .|Various ...
Wells Fargo Comm
949890-AV-2 09/15/48 ..o ..02/06/2025 . |Bank of America ........cccccceeeeres ..08/01/2025 .| Paydown

1079999999. Subtotal -

asset-backed securities - financial asset-backed securities - self-liquidating - non-agency

commercial mortgage-backed securities (unaffiliated) 381,212 383,024 385,397 383,969 945 945 1,429 1,429 4,500 928
AmeriCredit Auto Rec Trust 1.210%
03063F-AF-1 .. [12/18/26 ... 03/24/2025 . | Deutsche Bank Alex Brown 06/18/2025 .| Cal | 100.0000 ... ....85,000 [...........84,256 ...85,000 |.... ... 84,511 [....
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Credit Acceptance Auto Trust 144A
22537G-AA-8 .. [5.680% 03/15/34 ..covvreeieeeiiieeeeeeene ..03/24/2025 . |First Union ......ccovveiiiieiennnnnnnns ..05/16/2025 .| SCOtia ..vveeeerneeeeeeeiiiinees [ 100,000 |.......... 101,125 |-t 101,082 |............ 101,007 [oeeeemneeeecennnn [ (RE))] PO IR (T18)]-eeeeeeeeeis oo o T5 | [CT P 1,010 [ooeeieieinnnnes 158
Securitized Term Auto Trust 144A
81378R-AB-0 .. [5.038% 07/25/31 ..eeevreiieiinniiaaeeennnns ..01/22/2025 .| Scotia wuveuiiiiiiiiaiieeiiiaaeeeeees .. 12/25/2025 .| Paydown ..e.eiiiiiiiiiiiiiiiins Jerrniaeeeeens 5,664 |.oeuunnnnns 5,664 |...connnnnns 5,664 |.covvnnnnnns 5,664 |.oeunuieieiinnins foeeerieiiiiineiees foerennnneeeeennins foenanreeennniaaneee ferennnunaeaeennn fonaaereernnanans Jernnnaaeeeeennnnas foaaereernenaaeeees Joerennnaneeeees 125 |
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - other financial
asset-backed securities - self-liquidating (unaffiliated) 190, 664 191,045 191,746 191,182 137 137 564 564 1,302 178
AESOP Funding |1 LLC 144A 1.660%
05377R-ER-1 .. [02/20/28 ..ceveeeeeeeeee e ..03/24/2025 .| JP Morgan .......eeeeeeeeemnnnnnneennnns ..10/08/2025 .|Lloyds Securities INC ....... |oeeeeeeeeenes 100,000 |........... 95,000 |-eevuennnns 97,109 |.eevrrennnnns 96,546 |eevvvuneeeeeenin fereieeeeene 1,546 oo feeeeeeeeene 1,546 |oeeeeeeeeees oo o 563 |eeeeieies X (SR O 23
AESOP Funding |1 LLC 144A  5.440%
05377R-GU-2 .. [02/22/28 ... ..03/24/2025 .| JP Morgan ........eeeeeeeemnnnnnnennnnns ..08/07/2025 .| Toronto Dominion Securities |............. 100,000 |.......... 101,141 |.......... 101,293 |eeveeenneee 100,900 [-oeeevveeeeeeeennn Joeeeeeeeeens (] AR AP (281 eeeeeeeeeeeeen e e L% 393 [ 2,085 |eeeeieeeeeee 76
SCF Equipment Trust LLC 144A  5.520%
783896-AC-7 .. [01/20/32 oevrriiiiiiieie e ..03/24/2025 . |Barclays Capital .......cccccceeeene. ..08/07/2025 .| Bank of America ......cccoeees |ocieiiieennes 100,000 |.......... 101,953 |..ooeenes 102,234 |..ovennnnees 101,664 [..oovvnneeeeiennnn Jonieeeeeenes (290)]+eeeemmmneerennnn Jrnnnanreeenns (290)]- e evvmmmnnereen fooneerieeiniinns feeennineeees YA PP YA TN 2,116 |oeeeeieieeees 7
1519999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical expedient - lease-
backed securities - practical expedient (unaffiliated) 300,000 298,004 300,637 299,109 1,016 1,016 1,507 1,527 5,119 175
Enterprise Fleet Fing LLC 144A  4.580%
29375T-AD-4 ...[12/22/31 ..iiiiiiiiiiiiiiiee e |l 04/29/2025 .| JP Morgan ........eeeeieernnnnnnnaennes ..08/07/2025 .| Toronto Dominion Securities |.............. 50,000 [....ceeee. 49,99 |........... 50,516 |.eevvennnnnns 49,996 |..evvuuureernnnnnn forneneeerrninianree forernnnnnnneeeennnn foeeenareernniaaeee foeeerennanaaenes foenaaereernnnnans ferennnanaeaees 519 | 519 [t 585 [ iieieiiiaieaenes
1719999999. Subtotal - asset-backed securities - non-financial asset-backed securities - full analysis - lease-backed
securities - full analysis (unaffiliated) 50,000 49,9% 50,516 49,99 519 519 585
1889999999. Total - asset-backed securities (unaffiliated) 1,066,102 1,070,184 1,075,376 1,071,046 862 862 1,477 1,477 16,574 1,843
1899999999. Total - asset-backed securities (affiliated)
1909999998. Total - asset-backed securities 1,066, 102 1,070, 184 1,075,376 1,071,046 862 862 1,477 1,477 16,574 1,843
2009999999. Total - issuer credit obligations and asset-backed securities 5,227,102 5,139,241 5,195,572 5,141,967 2,726 2,726 57,016 57,016 87,409 24,059
4509999998. Total - preferred stocks
007973-10-0 .. [Advanced Energy Ind . |-.06/13/2025 . [Raymond James and Assoc . ..08/22/2025 .| Various L9 ... ...11,929 14,128 |.... ..11,920 |
04247X-10-2 .. [Armstrong World Inds Inc ..08/08/2025 .|Various .... ..09/15/2025 . |Pershing LLC .31 .5,886 |.. .6,102 |. .5,886 |
043436-10-4 .. [Asbury Automotive Group . ..03/18/2025 .|Merrill Lyncl ..04/16/2025 .| Various ... .28 .6,464 |.. .6,264 |. 6,464 |.
126187-10-5 .. [CRA Intl Inc ......... ..03/18/2025 .|Merrill Lynch ..10/02/2025 .| Various .45 L7,992 .. .9,226 |. L7,992 |
12653C-10-8 .. | CNX Resources Corp . ..12/01/2025 .|Various .... .. 12/16/2025 .| Various 212 10,394 |.. 10,394 |.
204166-10-2 .. [CommVault Sys Inc ... ..12/01/2025 .|Various .... . |..12/09/2025 .| Instinet . 82 )l 5,134 5,134 |....
229899-10-9 ...[Cul len Frost Bankers ..08/28/2025 .|Various . |-.11/11/2025 .| Various ... ...53,222 53,222 ...
518415-10-4 .. [Lattice Semiconductor Corp ..06/11/2025 .|Wachovia Capital Markets ..12/16/2025 .| Various ... 10,799 |.. 10,799 |.
537008-10-4 .. [Littelfuse Inc ......... ..12/01/2025 .| Jefferies . ..12/17/2025 . |Merrill Lynch . .2,039 |
55306N-10-4 .. [MKS Instruments Inc ... ..12/01/2025 .|Various .... . |..12/16/2025 .|Pershing LLC ..
643610-10-1 .. Viper Energy Inc ..08/19/2025 .| Conversion ..08/22/2025 .| Corporate Action ...
65336K-10-3 .. [Nexstar Broadcasting Grp ..03/18/2025 .|Raymond James and Assoc . ..09/30/2025 .| Various ...
749527-10-7 .. [Rev Group Inc .. ..10/28/2025 .|Various ....... .. 11/26/2025 .| Various
749607-10-7 .. [RLI Corp ...... ..01/16/2025 .| Stock Split ..07/29/2025 .| Various ........ccevvvvvevnnnnnns Jonnnnnnenennns 1,393 [ o [
75524B-10-4 .. [RBC Bearing Inc .. ..12/01/2025 .|Various . .. 12/23/2025 .| Various
78463\1-10-7 .. [ SPS Commerce Inc . ..03/28/2025 .|Various .... ..06/11/2025 .| Various
854231-10-7 .. | Standex Intl Corp ... ..08/15/2025 .|Raymond James and Assoc . ..10/23/2025 .| Various ... s
861025-10-4 .. [Stock Yards Bancorp Inc . ..06/26/2025 .|Various .... ..11/20/2025 .| Goldman Sachs . . N .(3,149)|.
89531P-10-5 .. [ Trex Co Inc ..09/18/2025 .|Various .... ..12/01/2025 .| Various ... . 141,591 |.. ..141,591 . (65,112)[. (65,112)|.
918284-10-0 .. [ VSE Corp ... ..08/01/2025 .| Goldman Sachs ..09/15/2025 .| Wachovia Capita .6,321 |.. .6,321 | ....628 |.
971378-10-4 .. [WillScot Mobile Mini Hldgs Inc ..07/30/2025 .| Various oo | 1172672025 .| Various ......c..ceeeeeeiinnnnnns ...41,553 ...26,957 |.... , (14,595)|.... (2,914)[..........
5019999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) publicly traded 468,432 402,527 453,837 14,595 (14,595) (51,309) (51,309)
5989999998. Total - common stocks 468,432 402,527 453,837 14,505 (14,595) (51,309) (51,309)
5999999999. Total - preferred and common stocks 468,432 402,527 453,837 14,595 (14,595) (51,309) (51,309)
6009999999 - Totals 5,607,673 5,508, 100 5,595,804 2,72 14,505 (11,869) 5,706 5,706 24,059
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Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

5 6 7
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *
JP MORGAN CHASE

New York, New York .......ccccoovvviviiinnne. (4,266,900) .. XXX.

BANK OF AMERICA .... Los Angeles, California

..................... (40,714)|.. XXX.
0199998 Deposits in ... depositories which do not exceed the

allowable limit in any one depository (See instructions) - open

depositories XXX XXX XXX
0199999. Totals - open depositories XXX XXX (4,307,614)| XXX
0299998 Deposits in ... depositories which do not exceed the

allowable limit in any one depository (See instructions) - suspended

depositories XXX XXX XXX
0299999. Totals - suspended depositories XXX XXX XXX
0399999. Total cash on deposit XXX XXX (4,307,614)| XXX
0499999. Cash in company's office XXX XXX XXX XXX XXX

0599999 Total - cash XXX XXX

(4,307,614)] XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January...)o... (3,733,598) 4. (1,567,325) 7. (4,138,330) 10. October ... (4,684,669)
2. February...| oo (3,502,443) 5. (2,817,313) 8. August (4,269,401)] 11. November... ....(3,884,514)
3. March (2,361,148) 6. (4,498,029) 9. September (3,777,969)] 12. December (4,307,614)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year

0489999999. Total - issuer credit obligations (unaffiliated)
0499999999. Total - issuer credit obligations (affiliated)
0509999999. Total - issuer credit obligations
Exempt Money Market Mutual Funds
481202-23-9 ........ |JPMorgan U.S. TreaSUMY PIUS MUKT .. ..iississsisssssitsttsstteteeteee ettt sesesssssessnsssnnsnnnnnnns | oeeeeeeeees [sesinnnnns 12/31/2025 wovvvveeee o, R T AP 4,164,928 |...ooooiiiiiiiii 27,397 [, 317,574
8209999999. Subtotal - exempt money market mutual funds - as identified by the SVO 4,164,928 27,397 317,574
8589999999. Total cash equivalents (unaffiliated) 4,164,928 27,397 317,574

8599999999. Total cash equivalents (affiliated)

8609999999 - Total cash equivalents

4,164,928

317,574

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOTOR CLUB INSURANCE COMPANY

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the
Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama ... AL | e
2. Alaska .......ccceeeviiviiieieeen AK
3. Arizona WAZ |
4. Arkansas ..., AR [
5. California ......ccccevveiviiiiiiienn, CA | v
6. Colorado
7. Connecticut .......ccooeeveviiinieneee. CT o s
8. Delaware ........ccceevvvvcveecee. DE [ s
9. District of Columbia .................... DC | v
10.  Florida ......cccoevveiieiiicincinienee FL [l
11, GEOrgia oot GA [ ] s e i [ [
12, HaWaii oo HE ] e o e e [
13.
14.
15.
16.
17.
18.
19.
20.
21. Maryland .......ccoccvevvienenienee. MD s,
22. Massachusetts ...........c.ccccceveeeen. MA |....1C0.... |Propery and Casualty .......ccccccoovvmeeieiennnnn oo 105,111 | 108,605 |- oo
23.  Michigan .......ccccooiiiiienienienee
24. Minnesota
25.  MissiSSIppi «.ccevvevveeienieneeneee . MS |
26.  Missouri ......cccoveevvcivrccneeniened MO |,
27. Montana ......ccceeceeveeveeieeceeeen. MT i
28. Nebraska .......c.ccceeevveciecneece . NE |
29. Nevada .....ccccoooevvevieveeneeneee . NV |
30. New Hampshire .......ccccoevvveevnennne NH o] e [ [ e e
31.  New Jersey
32. New Mexico
33, New YOrK ..coocvriiiieiieneeiceies
34. North Carolina
35. North Dakota
36.
37.
38. Oregon
39. Pennsylvania ...
40. Rhode Island .........c.ccceeveiiinnens
41.  South Carolina
42. South Dakota
43. Tennessee
44.
45.
46. Vermont.
47. Virginia
48.  Washington ..........cceevrvvrnennnn.
49. West Virginia
50. Wisconsin
51. WYoming .....cccooceeveeiienienienienns
52.  American Samoa ..........ccccceeeeeee . AS o
53.
54. Puerto Rico PR |
55. U.S.Virginlslands .........cccccceeeennen VI e
56. Northern Mariana Islands ........... MP |...... oo
57. Canada .......ccccooeeeneeiiiiiiens CAN [t e
58. Aggregate alien and other .......... OT [ XXX XXX
59. Subtotal XXX XXX 727,714 673,005

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 through 5803 plus
5898)(Line 58 above)
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