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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE

COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported

in the Annual

Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 + 4) Column 5
Investment Categories Amount Line 14 Amount Amount Amount Line 14
1. Issuer credit obligations (Schedule D, Part 1, Section 1):
1.01 U.S. government obligations...............ccoceueuevereireeeerereieiseesesesesesssssens |oeeeeees 44,134,265 |...........74.451 |.......44 134,264 ..ot [
1.02 Other U.S. government obligations .............ccccooeeiiiiiniinienieneneeeen e oo 00000 | e
1.03 Non-U.S. sovereign jurisdiction Securities............cc.ccoervninininininininideonininininieieins e 00000 [ o s
1.04 Municipal bonds — general obligations (direct & guaranteed) ...............Jocc.c... 1,002,537 |............. 1.691 |......... 1,002,537 ..o [ 1,002,537
1.05 Municipal bonds — special revenue................... ...6,359,180 |............10.727 |......... 6,359,180 |.. ....6,359,180 |....
1.06 Project finance bonds issued by operating entities ..................cccoeeeeeenfoeenene 1,594,748 |............. 2.690 |......... 1,594, 747 | oo | 1,594,747
1.07 Corporate DONGS ...........ccccviiiuiiireiieeeeceee ettt saess e 428,767 |.............0.723 |............ 428,768 |.....ovveveeeees [ 428,768
1.08 Mandatory convertible bonds
1.09 Single entity backed obligations ............cccceceveieiiniiniiiieceeeees o [ 000000 [ e
1.10 SVO-Identified bond exchange traded funds — fair value .............coccooo e foone 00000 o e s
1.11 SVO-Identified bond exchange traded funds — systematic value ..........J.ccccooevrinininins fooeeeene. 00000 [ o s
1.12 Bonds issued by funds representing operating entities.............ccoceveeie o fon 00000 | e
1.13 Bank [0ans - isSUEd.............ccccviiiiinicicicccccccscesesse e oo [oeeeeees QU000 Lo L
1.14 Bank 10ans - aCqUIred..........cccoeoeieiiieininnieneeneesieesieesiesee e e e sneeses foenessessesseesinesnnes fooeeeeeeen 00000 [ e [
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........J...ccocooeinininins [ 00000 [ o s
1.16 Certificates of dEPOSit..........cccceerieiiriiiiiiiieereseeseeseeeeieeesee e feeeveeeee 00000 | e
1.17 Other issuer credit obligations............c.ccovvvinininininininnneneneneses e [ 000000 [ o
1.18 Total issuer credit ObliGatioNS..............ovevucueveveeecceeeee e eeeeen 53,519,497 |............90.283 |........53,519,496 [.......ceorirrris [
2. Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating ...............cccevevevevees foreene 5,352,739 |..ceeene 9.030 |......... 5,352,739 | e e 5,352,739 |....cocoe. 9.030
2.02 Financial asset-backed securities — not self-liquidating ..............ccoceeees foovreecciniiis i 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
2.03 Non-financial asset-backed SECUMLIES .............ccceeieeeeeieveverereeeeeeeeeee e [ 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
2.04 Total asset-backed SECUMLIES. ..........ccoueurieririeciniieiiereieeeseeeseee e 5,352,739 |...cvenne 9.030 |......... 5,352,739 | oo 5,352,739 |...cvennne 9.030
3. Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellaneous (Unaffiliated)..............ccceeeerenirirreeeerenns fooeeecccis s 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
3.02 Parent, subsidiaries and affiliates.............ccooeooeeeeeoeeoeeeeeeeeeeeeeeeeeee e e 0.000 [ oo oo | 0.000
3.03 Total preferred stocks
4. Common stocks (Schedule D, Part 2, Section 2):
4.01 Industrial and miscellaneous - publicly traded (unaffiliated) .............cocofoeerrreenccicicnns foviiiee 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.02 Industrial and miscellaneous - other (unaffiliated) . . .
4.03 Parent, subsidiaries and affiliates - publicly traded .............ccccoeerereriree oo oo 0.000 [..eeveeeeeerreeeieins e [ oo 0.000
4.04 Parent, subsidiaries and affiliates - Other ...........ccoovooeooeeoeeoeeeeeeeeeeeeeeeeeee oo e 0.000 [ oo oo | 0.000
4.05 MULUAI FUNAS ....vviiiieiee ettt [encicieens 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.06 UNit iNVESIMENE tTUSTS ........vovvevcecececcieie et eeene [eeeneneeeas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.07 ClOSEA-ENT fUNAS ......vvieiiiiicceie et [ [oencieieans 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.08 Exchange traded fUNAS ............ccocooveveveveueecieeieeeeeeeeeeeee e e eaeeeieeeene [erenereneeens 0.000 [.eeeeeeeeeeeirinreieies frreeeirneiereeens [ e 0.000
4.09 Total COMMON STOCKS ...vuvuvrieeierireceteeietsereneeie e [ sssnns [oeseieieanes 0.000 [..eeveeeeeerreeeieins e [ oo 0.000
5. Mortgage loans (Schedule B):
5.01 Farm MOMGAgES ......coveeieieieieieieeeieieieieieieee s et [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
5.02 Residential MOMGAgES ........ccceoveieieieieieieeceeeeee et ses s e [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
5.03 Commercial MOMGAGES ..........ccueveverieririririsieeeiereeese s ssssssens oo [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
5.04 Mezzanine real estate l0aNS .............c.ccoveveveveueieeeeeieeeeeeeeeee e [ 0.000 [.-eeeeeeeeeeeerenreieees frreeeerneiereeens [ e 0.000
5.05 Total valuation alIOWANCE ..........ceririiiueieiriiicieieieeeeeieise e s [ 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
5.06 Total MOortgage l0aNS ...........cccceeieveieveiererceiieee e eveeeees e seses s e eeee s [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
6. Real estate (Schedule A):
6.01 Properties occupied by company . .
6.02 Properties held for production of INCOME ...........ccccveviveiiieiiieeeeeeeeee e [ 0.000 [ o oo o 0.000
6.03 Properties held fOr SAIE ............cceueieieeeieieeeieiceeceeeeeeeeeveeeses e e [ 0.000 [.-eeeeeeeeeeeerenreieees frreeeerneiereeens [ e 0.000
6.04 Total real estate
7. Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1) .......ccccceirniininnicennneeeseresenesesens oo 407,470 |............ 0.687 | 407,470 [ [ 407,470 |............ 0.687
7.02 Cash equivalents (Schedule E, Part 2) ............cccceueeeveveveeeveeerceeeeenes foeeeeeccniises v 0.000 [.eeeeeeeeeeeirinreieies frreeeirneiereeens [ e 0.000
7.03 Short-term investments (Schedule DA) ..........ccccovveieeeeeeienenenneeeeses e [ 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
7.04 Total cash, cash equivalents and short-term investments ..................... foreeeeeeee 407,470 |............. 0.687 |............ 407 470 .o o 407 470 |............. 0.687
8. CONTACL I0BNS ...ttt s [ 0.000 [..eeeeeeerreeeieies e [ e 0.000
9. Derivatives (SChedUIE DB) .........c.ccueueuiiiieeeeeeeeeeeeeeeie ettt sesesesssa oo e eseseeseseeeneeene [ererenenenens 0.000 [.-eeeeeeeeeeeerenreieies frreieirneiereenns [ e 0.000
10.  Other invested assets (SChedule BA) ..........coveueeriininininrieieeeene s [ oeeeeeens 0.000 [..eeveeeeeeerreeeieins e [ e 0.000
11, Receivables fOr SECUMES ..........cocooveveveveeeeeciieieeieecceeee e e [eeeeeeens 0.000 [.-eeeeeeeeeeeerenreieies frreieirneiereenns [ e 0.000
12.  Securities Lending (Schedule DL, Part 1).........cccouoveueueueieiereieeieieeeeieseena foeeeeeeseeseiesenennnes. [orereseeeenns 0.000 [ feraene DLO S N Lo S XXX........
13.  Other invested assets (Page 2, LiNe 11) ....oooirurererenieeeeee e 0.000 0.000
14. Total invested assets 59,279,706 100.000 59,279,705 59,279,705 100.000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE
COMPANY

Schedule A - Verification - Real Estate

NONE

Schedule B - Verification - Mortgage Loans

NONE

Schedule BA - Verification - Other Long-Term Invested Assets

NONE

S102, SI03
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1

Total

2
Issuer Credit
Obligations

3
Asset-Backed
Securities

4

Preferred Stocks

5

Common Stocks

N
w N =~ o

© ® N O A~ wN =

Book/adjusted carrying value, DECEMDEr 31 Of PrIOT YEAI.........ccuiiiiiiiie ettt e e bt e b b e e bbb e e e b e e e b et e enenae e

Cost of bonds and stocks acquIred, Part 3, COIUMIN B...........oouiiiiiiiieeee ettt et et et e et e e st e es e e eaeesheesb e e b e e eeeabeembeeaeeeaeeeseesbee bt eseenbeanneenseenneaneennes

Accrual of discount .............

Unrealized valuation iNCrEASE/(AECIEASE).........ue ittt ettt ettt ettt ae e a e e eaeeeheesbe e bt e bt eaeeeas e eaeeeaeeeaeeeh e e b e e bt e a bt eas e easeeaeeeaeeebeeebe e beebeenbeenseenneanneennas

Total gain (Ioss) on disposals, Part 4, COIUMN T8 ...ttt e e e e e e et e e e et e e b et e b et e b e bt et e b e b e b e e e e e e e e et e e e e e nee e

Consideration for bonds and stocks diSposed, Part 4, COIUMN B..........c.oiuiiiiiiiie ettt e et e bt e bt e b e e be e e e eaeeea e e saeesaeesbeebeenseenseenseennenneennen

Amortization of premium ....

Total foreign exchange change in book/adjusted CArryiNg VAIUE ...........c..oiiiiiiiiiiii ettt h et e bt e bt et e e et e abesaeesheeebeesbeenbeenbeenseenne

Current year’s other-than-temporary impairMENt FECOGNMIZEM ..........c.uiiiiiiiiii ettt bt bbbt bt bbbt bt bt bt ekt beeb et e ebeeieebenae e

Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, Line 2 ...

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9+10) ......ceiiiiiiiiiiiiiiii e

Total nonadmitted amounts

Statement value at end of current period (Line 11 minus Line 12)

......................... 16,315,103
.............................. 157,502

58,872,236

......................... 50,074,572

53,519,499

........................... 5,462,493

5,352,737




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE
COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .......ccccooeevveveverreesee o 51,495,981 ... 51,838,711 | 52,057,526 |......c.ccce.... 51,515,000
o 2. CaANAdA ... [ [ [
Governments and Municipalities 3. Other COUNtIES. .......ceceeeeeeeeeeeeeeeee s [ | |
4. Total 51,495,981 51,838,711 52,057,526 51,515,000
5. United States ........cccceevveiveereeneee e, 1,668,868 |.....cccovnenene 1,595,239 |.ocveiiee 1,695,161 [.ooovieinnenee 1,645,000
All Other Issuer Credit Obligations 6.  CANAAA ..o e [ [ e
(unaffiliated) 7. Other Countries.........ccooveereeeneeenesereiiiiiiis 354,647 | 352,554 | 353,204 |..coviiin 355,000
8. Total 2,023,515 1,947,793 2,048,365 2,000,000
All Other Issuer Credit Obligations
(affiliated) 9. Total
10. Total Issuer Credit Obligations 53,519,496 53,786,504 54,105,891 53,515,000
Asset-Backed Securities
11.  United States.........ccocovvrvvnvnnninice o 5,352,739 | 5,187,155 | 5,430,909 |..ccooviviinne 5,335,000
Asset".?’aCked Securities 12, €ANAAA. ... e [ [ [
(unaffiliated) :
13.  Other Countries
14.  Total 5,352,739 5,187,155 5,430,909 5,335,000
Asset-Backed Securities (affiliated) 15.  Total
16.  Total Asset-Backed Securities 5,352,739 5,187,155 5,430,909 5,335,000
17. Total Bonds 58,872,235 58,973,659 59,536,800 58,850,000
PREFERRED STOCKS
18.  United States .........cceeveieviiiiiieeeee e e
Industrial and Miscellaneous 19, CaANAMA ... e [ [
(unaffiliated) 20.  Other COUNITIES........vevevereeeeeeeeesesoereeeeeeieseeeeesiesisnsenies [eoeiieiessessesssssssssssesssssens [oesessessssssssesse s
21. Total
Parent, Subsidiaries and Affiliates 22. Total
23. Total Preferred Stocks
COMMON STOCKS
Industrial and Miscellaneous 24, United States ........ccoovveeiiieiiieeeee e [
(unaffiliated), Mutual Funds, Unit 25, CANAAA ..o s e [
Investment Trusts, Closed-End 26, Other COUNHES.......c.vieeeeeeeeeseessees oo eeeeeiseisisnes [ereseeseseises e seeinnns [oreseeeeseeneeese e
Funds and Exchange Traded Funds 27. Total
Parent, Subsidiaries and Affiliates 28. Total
29. Total Common Stocks
30. Total Stocks
31. Total Bonds and Stocks 58,872,235 58,973,659 59,536,800
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE COMPANY

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

SCHEDULE D - PART 1A

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

7 8
Col. 7 as a % of
Line 52.7

Total Current Year Prior Year

9
Total from Col. 7

11
Total Publicly
Traded

12
Total Privately
Placed (a)

1. U.S. Government Obligations
TANAIC T e
1.2NAIC2..
T.3NAIC 3 o
TANAIC A .o
1.5NAICS ..
T.BNAIC 6 ..o

............. 31,776,200

44,134,265

1.7 Totals

2. Other U.S. Government Securities
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..

2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC 1
3.2 NAIC 2
3.3NAIC3..
3.4 NAIC4 ..
3.5NAICS ..
3.6 NAIC 6

3.7 Totals

4. Municipal Bonds — General Obligations
4.1 NAIC 1
42NAIC2 ..
4.3 NAIC 3 ..
44 NAIC4 ..
45NAICS ..

............... 1,002,537 oo o X%

............... 1,002,537

............... 1,002,537

4.6 NAIC 6

4.7 Totals 1,002,537 1,002,537 1,002,537
5. Municipal Bonds — Special Revenue

BANAIC T e 2,999,851 |...covuvnee 1,789,049 | o 1,261,661 [ o XXX foeeee 6,050,561 ..o 1003 | XK e XX e e 6,050,561

52NAIC2 ..
5.3NAIC3 ..
54 NAIC4 ..
55NAICS ..

..308,619 |..

...308,619 |..

..308,619 |..

5.6 NAIC 6
5.7 Totals 1,789,049 1,570,280 6,359, 180 6,359, 180
6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)
6.1 NAIC 1 e e o 1,140,284 oo oo 1,140,284 .o 1.9 | XK e XX e e 1,140,284 ..o
B.2NAIC 2 ..o [ 454,463 e 454,463 |.....ooee 0.8 | XK e e XK e 454,463

6.3NAIC 3 ..
6.4 NAIC4 ..
6.5NAICS ..
6.6 NAIC 6

6.7 Totals

1,594,747

1,594,747

1,594,747




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

7. Project Finance Bonds Issued by Operating Entities

(Affiliated)
7.1 NAIC 1 ..
7.2NAIC 2 ..
7.3 NAIC 3
74 NAIC 4
7.5NAICS ..
7BNAICE ..o
7.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

8. Corporate Bonds (Unaffiliated)
8.1 NAIC 1
8.2 NAIC 2
8.3 NAIC 3
8.4 NAIC4 ..
8.5NAICS ..
8.6 NAIC 6
8.7 Totals

L0IS

9. Corporate Bonds (Affiliated)
9.1 NAIC 1
9.2 NAIC 2
9.3NAIC3 ..
9.4 NAIC4 ..
9.5NAICS ..
9.6 NAIC 6
9.7 Totals

10. Mandatory Convertible Bonds (Unaffiliated)

10.1 NAIC 1
10.2 NAIC 2
10.3 NAIC 3
10.4 NAIC 4
10.5 NAIC 5
10.6 NAIC 6
10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)

11.1 NAIC 1
11.2 NAIC 2
11.3 NAIC 3
11.4 NAIC 4
11.5NAIC 5
11.6 NAIC 6
11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)

12.1 NAIC 1.
122 NAIC 2.
12.3 NAIC 3
12.4 NAIC 4
12.5 NAIC 5

126 NAIC G ..o

12.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Single Entity Backed Obligations (Affiliated)
13.1 NAIC 1
13.2NAIC 2.
13.3 NAIC 3.
13.4 NAIC 4
13.5 NAIC 5
13.6 NAIC 6
13.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —
Fair Value

14.1 NAIC 1

142 NAIC 2.

14.3 NAIC 3

14.4 NAIC 4

14.5 NAIC 5

T4B6NAIC K ...

14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15.1 NAIC 1
15.2NAIC 2.
15.3 NAIC 3.
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6
15.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Unaffiliated)

16.1 NAIC 1

16.2 NAIC 2.

16.3 NAIC 3

16.4 NAIC 4

16.5 NAIC 5

16.6NAIC 6 ...

16.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

17.1 NAIC 1
17.2NAIC 2.
17.3 NAIC 3.
17.4 NAIC 4
17.5 NAIC 5
17.6 NAIC 6
17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18 1NAIC T .o
18.2NAIC 2.
18.3 NAIC 3
18.4 NAIC 4
18.5NAIC 5.
18.6 NAIC6 .....cooveeieee
18.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

ing Values by Major Types of Issues and NAIC Designations
7

1 2 4 5 6 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)
19.1 NAIC 1
19.2NAIC 2.
19.3 NAIC 3.
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)
20.1 NAIC 1.
20.2NAIC 2.
20.3 NAIC 3
20.4 NAIC 4
20.5 NAIC 5
20.6 NAIC B ...
20.7 Totals

21.

Bank Loans — Acquired (Affiliated)
21.1 NAIC 1
21.2NAIC 2
21.3NAIC 3
21.4 NAIC 4
21.5NAIC 5
21.6 NAIC 6
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Unaffiliated)
22.1 NAIC 1
22.2NAIC 2.
22.3NAIC 3.
22.4NAIC 4 .
22.5NAIC 5
226 NAIC B ...
22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
23.1 NAIC 1.
23.2NAIC 2.
23.3NAIC 3
23.4 NAIC 4
23.5NAICS5.
23.6 NAIC6 .....covvvercee
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2 NAIC 2
24.3 NAIC 3
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

25.

Certificates of Deposit (Affiliated)
25.1 NAIC 1
25.2NAIC 2.
25.3 NAIC 3.
25.4 NAIC 4
25.5NAIC 5
25.6 NAIC 6
25.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

26.

Other Issuer Credit Obligations (Unaffiliated)
26.1 NAIC 1.
26.2NAIC 2.
26.3 NAIC 3
26.4 NAIC 4
26.5 NAIC 5

26.6 NAIC 6 ..o

26.7 Totals

oLIsS

27.

Other Issuer Credit Obligations (Affiliated)
27.1 NAIC 1
27.2NAIC 2
27.3 NAIC 3
27.4 NAIC 4
27.5NAIC 5
27.6 NAIC 6
27.7 Totals

28.

Agency Residential Mortgage-Backed Securities -

Guaranteed
28.1 NAIC 1
28.2 NAIC 2
28.3 NAIC 3
28.4 NAIC 4
28.5NAICS5.
28.6 NAIC 6 .
28.7 Totals

29.

Agency Commercial Mortgage-Backed Securities -

Guaranteed
29.1 NAIC 1
29.2 NAIC 2
29.3 NAIC 3
29.4 NAIC 4 .
29.5NAICS5.
29.6 NAIC 6
29.7 Totals

30.

Agency Residential Mortgage-Backed Securities —

Not Guaranteed
30.1 NAIC 1
30.2 NAIC 2
30.3 NAIC 3
30.4 NAIC 4
30.5 NAIC 5
30.6 NAIC 6
30.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

3

=

. Agency Commercial Mortgage-Backed Securities -

Not Guaranteed
31.1 NAIC 1
31.2 NAIC 2
31.3NAIC 3
31.4 NAIC 4
31.5NAIC 5
31.6 NAIC 6
31.7 Totals

32.

Non-Agency Residential Mortgage-Backed

Securities (Unaffiliated)
32.1 NAIC 1
32.2NAIC 2
32.3NAIC 3
32.4 NAIC 4
32.5NAIC 5
32.6 NAIC 6
32.7 Totals

33.

Non-Agency Residential Mortgage-Backed

Securities (Affiliated)
33.1 NAIC 1
33.2NAIC 2
33.3NAIC 3
33.4 NAIC 4
33.5NAIC 5
33.6 NAIC 6
33.7 Totals

34.

Non-Agency Commercial Mortgage-Backed

Securities (Unaffiliated)
34.1 NAIC 1
34.2NAIC 2
34.3NAIC 3
34.4 NAIC 4
34.5NAIC 5
34.6 NAIC 6
34.7 Totals

35.

Non-Agency Commercial Mortgage-Backed

Securities (Affiliated)
35.1 NAIC 1
35.2 NAIC 2
35.3 NAIC 3
35.4 NAIC 4
35.5 NAIC 5
35.6 NAIC 6
35.7 Totals

36.

Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)
36.1 NAIC 1
36.2 NAIC 2
36.3 NAIC 3
36.4 NAIC 4
36.5 NAIC 5
36.6 NAIC 6
36.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Non-Agency — CLOs/CBOs/CDOs (Affiliated)
37.1 NAIC 1
37.2NAIC 2
37.3NAIC 3
37.4 NAIC 4
37.5NAIC 5
37.6 NAIC 6
37.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. Other Financial Asset-Backed Securities
(Unaffiliated)

38.1 NAIC 1
38.2 NAIC 2
38.3NAIC 3
38.4 NAIC 4
38.5NAIC 5
38.6 NAIC 6
38.7 Totals

Zlis

. Other Financial Asset-Backed Securities
(Affiliated)

39.1 NAIC 1
39.2 NAIC 2
39.3NAIC 3
39.4 NAIC 4
39.5 NAIC 5
39.6 NAIC 6
39.7 Totals

. Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4
40.5 NAIC 5
40.6 NAIC 6
40.7 Totals

. Equity-Backed Securities (Affiliated)
41.1 NAIC 1
41.2 NAIC 2
41.3 NAIC 3
41.4 NAIC 4
41.5NAIC 5
41.6 NAIC 6
41.7 Totals

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Unaffiliated)

42.1 NAIC 1
42.2 NAIC 2
42.3 NAIC 3
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

43.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Affiliated)
43.1 NAIC 1
43.2 NAIC 2
43.3 NAIC 3
43.4 NAIC 4
43.5NAIC 5
43.6 NAIC 6
43.7 Totals

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

44,

Lease-Backed Securities — Practical Expedient

(Unaffiliated)
44.1 NAIC 1
44.2 NAIC 2
44.3 NAIC 3
44.4 NAIC 4
44.5 NAIC 5
44.6 NAIC 6
44.7 Totals

45.

Lease-Backed Securities — Practical Expedient

(Affiliated)
45.1 NAIC 1
45.2 NAIC 2
45.3 NAIC 3
45.4 NAIC 4
45.5 NAIC 5
45.6 NAIC 6
45.7 Totals

46.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Unaffiliated)
46.1 NAIC 1
46.2 NAIC 2
46.3 NAIC 3
46.4 NAIC 4
46.5 NAIC 5
46.6 NAIC 6
46.7 Totals

47.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Affiliated)
47.1 NAIC 1
47.2 NAIC 2
47.3NAIC 3
474 NAIC 4
47.5NAIC 5
47.6 NAIC 6
47.7 Totals

48.

Lease-Backed Securities — Full Analysis

(Unaffiliated)
48.1 NAIC 1
48.2 NAIC 2
48.3 NAIC 3
48.4 NAIC 4
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

49. Lease-Backed Securities — Full Analysis
(Affiliated)

49.1 NAIC 1
49.2 NAIC 2
49.3 NAIC 3
49.4 NAIC 4
49.5 NAIC 5
49.6 NAIC 6
49.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

50. Other Non-Financial Asset-Backed Securities —

Full Analysis (Unaffiliated)
50.1 NAIC 1
50.2 NAIC 2
50.3 NAIC 3
50.4 NAIC 4
50.5 NAIC 5
50.6 NAIC 6
50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —

Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4
51.5 NAIC 5
51.6 NAIC 6
51.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

52. Total Bonds Current Year

B2 ANAIC T e d) ...... 15,163,039 |............. 37,850,973 |...cocvenve 1,426,962 |............... 3,239,412 | s [ [ 57,680,386 . 57,680,385

52.2NAIC 2 ... N ....883,231 |.... ..308,619 |.. .. 1,191,850 |.. 0. . . . .. 1,191,850 |..

B52.3NAIC 3 .. () s s e [ [ [ [

52ANAIC 4 .o (D) e o i [ [ [ [ [eereseseseseseesesenesfoeseseens XX i foeeeeeen s XXX [ e

525 NAIC S ..o (D) s s [ [ [ [ [(c) JRRSSURURSRRRRRR YNSRI RUNIRRIND o, o, CHUNNUINIY IUVISITIIRD 0. ORI RO TER RSOOSR

52.6 NAIC 6 ... N (c)

52.7 Totals ..o e 15,163,039 |............. 38,734,204 |.............. 1,426,962 |............... 3,548,037 e [ (o) I 58,872,236 58,872,235 |.ooiereeecne 1

52.8 Line 52.7 as a % of Col. 7 25.8 65.8 2.4 6.0 100.0 100.0 0.0
53. Total Bonds Prior Year

531 NAIC 1 o 18,640,401 |............. 35,509,214 | 194,868 |- [ e e XX e X [ 54,344,483 |.....ooine 97.9 [ 54,344 482

B53.2NAIC 2 ..ot [ 1,192,584 ..o [ [ [ oo X e foeeeeee e XX e 1,192,584 ..o 2.1 [ 1,192,583

53.3NAIC 3 ...
53.4NAIC4 ...
53.5NAICS ...
53.6 NAIC6 ...

53.7 TOtAIS ..o e 18,640,401 |............. 36,701,798 | 194,868 |.....coeeeeeecciernins [ s e X e XXX [ (D) +22.55,537,067 .. 100.0 [.ooeeneee 55,537,065

53.8 Line 53.7 as a % of Col. 9 33.6 66.1 0.4 100.0
54. Total Publicly Traded Bonds

B4 NAIC T e e 15,163,039 |............. 37,850,972 |............. 1,426,962 |............... 3,239,412 | s [ [ 57,680,385 57,680,385

542 NAIC 2 ... 883,231 | [ ..308,619 |.. ..1,191,850 |.. .. 1,191,850 |..

54.3 NAIC 3 ...
544 NAIC 4 ...
54.5NAICS ...
54.6 NAIC 6
B54.7 TOaIS eoeieeieeeee e 38,734,203 |............. 1,426,962 |.............. 3,548,031
54.8 Line54.7as@ % Of COL 7 ..ccooueeeeeeeeeecs e 25.8 [ 65.8 [ oo 2.4 | 6.0
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 25.8 65.8 2.4 6.0 100.0 XXX XXX XXX 100.0 XXX
55. Total Privately Placed Bonds
55.1 NAIC 1
55.2NAIC 2 ...
55.3 NAIC 3 ...
55.4 NAIC 4 ...
55.5NAIC5 ...
55.6 NAIC 6
B55.7 TOtalS ..o
55.8 Line 55.7 as @ % of COl. 7 .....ooevrveneenens e
55.9 Line 55.7 as a % of Line 52.7, Col. 7,

Section 52 0.0 0.0 XXX XXX XXX XXX 0.0

(@) Includes $ oo freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $ ... current year of bonds with Z designations and $ ........ccccoceevneiiniinnnne. prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(c) Includes $ currentyear, $ ..o prior year of bonds with 5GI designations and $ .........c.cccceeeireinrccnnne currentyear, $ oo prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§ ......cccccoiiiinnne TNAIC2 $ s P NAIC3 $ o T NAICA $oeeeeees i NAICS B : NAIC6 $




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE
COMPANY

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SlI16, SI17, SI18, SI19, SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE
COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other
1. Book/adjusted carrying value, December 31 of Prior year ...........cccccevevevens foerenimnniiiiiiiiis e e
2. Cost of cash equivalents aCqUIred ..............ccocueueueueueeeeieieieieeeeeeeeee e freseeereeeeeene 1,477,752 ..o 1 ATT,752 | [
3. ACCIUAI OF DISCOUNL ...t [oene e 2,248 | 2,288 | [
4. Unrealized valuation inCrease/(dECrease) ..........ccuvuereereenieeiieniiineeniesieseens |oereeiieiniinsin e foeeiie i nes oreeie s eines [reesreesreese e
5.  Total gain (I0SS) ON dISPOSAIS .......cecueiriiieiiiriiiiieiesieieieeseeee et etesessens [reesresstee s sesrssnses [ooesessnress s sese s [sessreesenseseese st s s sresesrens [oesesesrese e
6. Deduct consideration received on diSPOSAIS .............c.ccoveveveveveeeeeieieieierereeens |rereeereeneens 1,180,000 [...ovvceiernnne 1,180,000 [ovoveeeieeiiieiieeeeeee [
7. Deduct amortization of PrEMIUM ..........cciiiiiieiieiiecieee e [eer e [ree e [ [
8. Total foreign exchange change in book/adjusted carrying value ............cccco. forreoiininiinniciicins foriiins e e
9. Deduct current year’s other-than-temporary impairment recognized ............ |ooeeoeieiiiiiiiiiiiiiiies e [ [
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
ST ) TP U RO RSO N RRPRR NR RO
11.  Deduct total nonadmitted amoOuNts ...........ccooiiiiiiiiiiiieeeeeeeeeeeeees [ o e [
12. Statement value at end of current period (Line 10 minus Line 11)

Si21




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE
COMPANY

Schedule A - Part 1 - Real Estate Owned

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE

Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 1 - Other Long-Term Invested Assets Owned
NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made
NONE
Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO1, EO2, EO3, E04, E05, EO6, EO7, E08, E09



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

(1=

1 2 4 5 6 7 8 Change in Book/Adjusted Carryin Interest Dates 20
9 10 11 13 15 16 18 19
NAIC
Desig-
nation,
NAIC
Desig-
nation Current
Modifier Year's
and Current Other-
SVO Book/ Unrealized Year's Than- Interest Stated
Admin- Adjusted Valuation (Amor- | Temporary Stated Income Contractual Payment
CuUsIP istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment Rate When Due & Maturity Due at
Identification Description Symbol Cost Value Value Value (Decrease) | Accretion |Recognized of Paid Accrued Acquired Date Maturity
912820-GE-5 ..... [US TREASURY N/B 3.875 01/15/2026 .........ceevvvvnnnnnn TA s 4,893,301 [.......ceeeenn 4,900,000 [.oeeivrennnns 4,899,426 |........un.... 4,899,777 [ooeeviiiiiiiinnns v 2,128 [ i e 3.875 ...01/27/2023 ... |....01/15/2026 ...|............ 4,994,938
91282C-GM-7 ..... [US TREASURY N/B 3.5 02/15/2033 ... 1.4 ... ....55,000 |... s ...54,965 |.. [ IO RPN R 3.500 ....04/21/2023 ...|[....02/15/2033 ...|.
91282C-GM-7 US TREASURY N/B 3.5 02/15/2033 1.A 140,000 |. 136,084 ..139,911 .6 .3.500 ....04/21/2023 .. .02/15/2033 ..
91282C-GP-0 . US TREASURY N/B 4 02/29/2028 ... 1.A ..793,095 ..789,497 . (1,701) .4.000 ...03/27/2023 .. .02/29/2028 ..
91282C-GR-6 . US TREASURY N/B 4.625 03/15/2026 1.A .. 7,263,027 . 7,263,411 (63,756) .4.625 ...03/23/2023 .. .03/15/2026 ..
91282C-HK-0 . US TREASURY N/B 4 06/30/2028 .. 1.A 50,578 .4.000 ....07/20/2023 .. .06/30/2028 ..
91282C-HK-0 . US TREASURY N/B 4 06/30/2028 .. 1.A 313,584 .4.000 ....07/20/2023 .. .06/30/2028 ..
91282C-Ha-7 US TREASURY N/B 4.125 07/31/2028 ... 1.4 ... . . 299,379 |.... . . 4.125 ...08/21/2023 ... |....07/31/2028 ...|. 301,084
91282C-HX-2 US TREASURY N/B 4.375 08/31/2028 ... 1.A ... 120,047 |... 122,531 |.... 120,082 eveveiiiiiiiins o 18 e e | 4.375 ....09/05/2023 ...|....08/31/2028 ...|. 120,043
91282C-KG-5 . US TREASURY N/B 4.125 03/31/2029 1.A .5,381,523 ..5,591,953 |. . 5,420,097 .4.125 ...04/15/2024 .. .03/31/2029 .. .. 5,613,438
912820-KP-5 . US TREASURY N/B 4.625 04/30/2029 1.A 1,711,121 .. 1,754,984 |. .1,707,968 ....05/07/2024 .. .04/30/2029 .. .. 1,739,313
91282C-LN-9 . US TREASURY N/B 3.5 09/30/2029 ... 1.A .2,495,818 ..2,488,672 |. . 2,497,061 ...10/25/2024 .. .09/30/2029 .. 2,543,750
91282C-LN-9 . US TREASURY N/B 3.5 09/30/2029 1.A 458,818 . 467,870 |. ..461,310 ....10/25/2024 .. .09/30/2029 .. 478,225
91282C-LN-9 . US TREASURY N/B 3.5 09/30/2029 1A 378,709 ..378,278 |. ..379,045 ...10/25/2024 .. .09/30/2029 .. .. 386,650
91282C-MF-5 ..... [US TREASURY N/B 4.25 01/15/2028 1A .2,526,047 ..2,567,159 |. . 2,527,205 ...02/07/2025 .. .01/15/2028 .. 2,583,763
91282C-MG-3 ..... [US TREASURY N/B 4.25 01/31/2030 .. 1.4 ... 2,036,133 |.............. 2,045,000 |.............. 2,090,373 |.... ...02/07/2025 ...|....01/31/2030 ...|. .. 2,088,456
91282C-MG-3 US TREASURY N/B 4.25 01/31/2030 .. 1.A ... 771,640 |... 792,195 |.... ...02/07/2025 ...|....01/31/2030 ...|. 791,469
91282C-MY-4 ..... [US TREASURY N/B 3.75 04/30/2027 1.A .1,194,938 ..1,208,703 |. ...05/16/2025 .. .04/30/2027 .. 1,222,500
91282C-ND-9 ..... [US TREASURY N/B 3.75 05/15/2028 .. 1A ... 328,105 |... 331,805 |.... ....05/16/2025 ... |[....05/15/2028 ...|. 336, 188
91282C-ND-9 ..... [US TREASURY N/B 3.75 05/15/2028 .... 1.4 ... 268,450 |... 271,477 |.... ....05/16/2025 ...|....05/15/2028 ...|. 275,063
91282C-NE-7 ..... [US TREASURY N/B 3.875 05/31/2027 ... 1A ... ... 1,700,471 |... .. . ....06/06/2025 ...|[....05/31/2027 ...|.
91282C-NH-0 ..... [US TREASURY N/B 3.875 06/15/2028 ... 1.4 ... ... 127,634 |... 121,226 e [ (B08) | e | 3.875 ....07/01/2025 ...|[....06/15/2028 ...|.
91282C-NL-1 ..... [US TREASURY N/B 3.75 06/30/2027 .... 1A ... .. 129,715 |... 729,893 v o 178 e e 3.750 ...07/01/2025 ...|....06/30/2027 ...|.
91282C-NM-9 ..... [US TREASURY N/B 3.875 07/15/2028 ... 1.4 ... 4,092,987 |... 4,091,054 |.. ....08/01/2025 ...|[....07/15/2028 ...|.
912820-PB-1 . | US TREASURY N/B 3.5 09/30/2027 ... 1.A 589,931 .10/28/2025 .. .09/30/2027 ..
91282C-PC-9 ..... [US TREASURY N/B 3.5 10/15/2028 1.A 589,862 .10/28/2025 .. .10/15/2028 ..
912820-PK-1 . | US TREASURY N/B 3.5 11/15/2028 ... 1.A 1,795,631 N N .12/01/2025 .. .11/15/2028 ..
91282C-PL-9 ..... [US TREASURY N/B 3.375 11/30/2027 ... I 1.A ... ....1,796,208 |... 1,800,000 |..ccvvennnnnns 1,796,414 |.... ....12/01/2025 ...|[....11/30/2027 ...|.
912820-PN-5 ..... [US TREASURY N/B 3.5 11/30/2030 .......cccvuuiiiiinnnnnns L LA e 596,602 [......ccuunnnnnnd 600,000 [...ccvvvunnnnnnns 594,047 ...12/01/2025 ... |....11/30/2030 ...
0019999999. Subtotal - issuer credit obligations - U.S. governmen
obligations (exempt from RBC) 44,255,782 44,215,000 44,519,943 44,134,265 (33,519) XXX XXX 569,466 1, XXX XXX 45,085,895
57582R-LJ-3 ... |MASSACHUSETTS ST 4 09/01/2042 .oevvviniaiiiiiiiiines | ................ | 1BFE . fiiinnnns 1,033,030 |-eevueaennes 1,000,000 |..eevvnnninannes 992,442 |..oovvnnnnnnns 1,002,537 fooiieiiiiiiiiiienn Joenninnnns (3,898) [--eveermnmnnnnee foermmnmneneeeennn fennns 4.000 MS s ereniiiiieees 13,333 ...01/18/2017 ...[....00/01/2042 ... |.ceuvuureeeees 361,935
0049999999. Subtotal - issuer credit obligations - municipal bonds -
general obligations (direct and guaranteed) 1,033,030 1,000,000 992,442 1,002,537 (3,898) XXX XXX 361,935
13053C-AD-4 ..... | CALIFORNIA ST POLL CONTR 4.75 11/01/2046 .... .. 1.F FE ..|. ... 3,000,000 |... 3,000,000 f[.oeeeerennnns 2,957,499 |.... .2,999,851 |.. ....12/15/2016 ...[....11/01/2046 ...|.
452252-LX-5 ..... [ ILLINOIS ST TOLL HIGHWAY AU 5 01/01/2041 .... .. 1.D FE ..|. 1,452,298 |... 1,250,000 |...ceeevnnnnnn 1,257,348 |.... .1,261,661 |.. ....01/11/2017 ...{....01/01/2041 ...|.
59250N-6R-9 ......[MET TRANSPRTN AUTH NY DEDIC 5 11/15/2034 .... .. 1.CFE ..|. ....1,152,130 |... 1,000,000 |... ..1,026,428 |.... 1,023,430 |.. ....02/15/2017 ...|....11/15/2034 ...|.
592643-BQ-2 ..... [METRO WASHINGTON AIRPORTS 6.5 10/01/2044 .... .. 2.A FE ..|.. 321,696 |... ...300,000 |... 322,864 |.... ...01/05/2015 ...[....10/01/2044 ...|.
795576-FS-1 ..... [SALT LAKE CITY UT ARPT REVE 5 07/01/2033 .... .. 1.E FE ..|. ... 281,633 [... 254,583 |.... ....02/15/2017 ...|....07/01/2033 ...|.
795576-FU-6 ..... [SALT LAKE CITY UT ARPT REVE 5 07/01/2035 .... .. 1.EFE ..|. ... 560,960 |... ...02/09/2017 ...|[....07/01/2035 ...|.
0059999999. Subtotal - issuer credit obligations - municipal bonds -
special revenue 6,768,717 6,300,000 6,326,324 6,359,180 (51,456) XXX XXX
00774M-AB-1 AERCAP |RELAND CAP/GLOBA 3.65 07/21/2027 .... .. 2.AFE ..[. ... 353,204 |... ..354,647 |.. 191 . ...07/17/2017 ... |....07/21/2027 ...|.
161175-BJ-2 ..... | CHARTER COMM OPT LLC/CAP 3.75 02/15/2028 .... .. 2.C FE ..|.. s ...100, s ...99,817 |.. ... 88 |.. ....11/28/2017 ...|[....02/15/2028 ...|.
20848F-AA-8 CONSERVATION FUND 3.474 12/15/2029 ........ccevvnnnnnns L1GFE 1,060,700 |.............. 1,000,000 J...covvnnnnnnnns 958,500 |.........c.... 1,025,421 |ovvvvvveiiiiiinne foeeeeeens (6,445) ...02/25/2020 ...|....12/15/2029 ...]........... 1,017,370
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
759730-AA-5 ... RENAISSANCERE FINANCE 3.45 07/01/2027 ...oovvvvvvnnnsfonaennnennnes LGFE o 114,076 |o.oiiiiiinnnnn 115,000 [oooiiiiinnnnnns 113,768 |..ooeeeeeeen 114,863 |....oooeeeeeeeeens foveiiinnnnnns 108 |ovveeveeeiieeeiens foveiiiiiiiiiiiiins o 3.450 |...... 3.546 [JJ oooees foeniiiiiiiinnns 1978 [ 3,968 |....06/28/2017 ...]....07/01/2027 ...|.............. 116,984
0069999999. Subtotal - issuer credit obligations - project finance bonds
issued by operating entities (unaffiliated) 1,627,173 1,570,000 1,523,302 1,594,748 XXX XXX XXX 10,693 55,416 XXX XXX 1,597,708
03027X-AM-2 ..... AMERICAN TOWER CORP 3.125 01/15/2027 |- 2.AFE .. ... 182,248 ...190,000 |ooeeiiiiiiennns 188,003 |............... 189,000 |.oooeeeeeiiiiiiins fovviiiiieennnn 908 o o e 3.125 |...... FCTCX 708 NN R R AV 5,938 |....07/12/2017 ...[....01/15/2027 ... 192,969
124857-AT-0 ..... PARAMOUNT GLOBAL 3.375 02/15/2028 . .[-- 2.CFE .. , ...100,000 |..ceeeeeeeennnns 97,146 [ovvvviininnnnnns oL R A 1 N Y F TS 3.375 |...... 3.485 [FA ...... e LIV R 3,375 |....06/26/2017 ...|....02/15/2028 ... 101,688
501044-DJ-7 ..... KROGER C0 3.7 08/01/2027 ........evuuennnnnnnnnnnnnnnnnns |oeeeeees unnnns L2AFE L 189,917 | 140,000 |................. 139,342 |l 139,978 [ovvvvvvevvennnnnne fooeeeeeeeeen? fovviiiiiiiiiiiiens oo e, 3.700 |...... 3707 [FA oooes oo 2,158 [oieiiiinnnnees 5,180 [....07/17/2017 ...]....08/01/2027 ...[.............. 142,590
0089999999. Subtotal - issuer credit obligations - corporate bonds
(unaffiliated) 421,192 430,000 424,491 428,767 1,018 XXX XXX XXX 6,171 14,493 XXX XXX 437,247
0489999999. Total - issuer credit obligations (unaffiliated) 54,105,894 53,515,000 53,786,502 53,519,497 (93,913) XXX XXX XXX 683,984 1,598, 151 XXX XXX 53,267,830
0499999999. Total - issuer credit obligations (affiliated) XXX XXX XXX XXX XXX
0509999999 - Total - issuer credit obligations 54,105,894 53,515,000 53,786,502 53,519,497 (93,913) XXX XXX XXX 683,984 1,598, 151 XXX XXX 53,267,830
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALS 44,134,265 1B..$............ 1,002,537 1C..$ ... ....1,023,430 1D .$............ 1,261,661 1E..$ .cooverenennee. 765,619 1F ..$............. 2,099,851 1G.$............. 1,140,284
1B 2A..$ .. .992,244 2B .. 2C..$ .199,606
1C 3A..$ ... 3B .. 3C..$
1D 4A .8 .. 4B .. 4C ..$
1E 5A...$ ... 5B .. 5C..$..
1F 6. $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
64970H-EU-4 ..... NEW YORK CITY NY HSG DEV 3.7 11/15/2034 doo 1B FE e 706,125 [..cevvvennnnnns 700,000{.... .... 700,246 699,906 JR N R 3.700 |...... 3736 [MN Lo v 3,309 |... ....01/07/2015 ... [....11/15/2034 ...|.......... 78,983 |oevvnnnnnns
64988R-FJ-6 ..... NEW YORK ST MTGE AGY REVE 3.7 10/01/2038 . LLAFE 1,635,000 |.evvennnnnns 1,635,000.... . 1,589,683].......cccunee 1,634,759 o (131) [ e fennns 3.700 |...... 3.736 [AO ...... ...02/13/2013 ... |....10/01/2038 ...|.......... 74,219 |oeeennnns
1059999999. Subtotal - asset-backed securmes flnanC|aI asset-| backed
securities - self-liquidating - non-agency residential mortgage-backed
securities (unaffiliated) 2,341,125 2,335,000 2,289,929 2,334,665 (132) XXX XXX XXX 18,433 86,395 XXX XXX 153,202 XXX
12508G-AX-4 ..... |CCUBS 2017-C1 AS 3.907 11/15/2050 CMBS .............. | ................ | TA o 3,089,784 |............ 3,000,000{.....c...... 2,897,226|..cccuuunnnnns 3,018,074 |.oevveeiiiieiinnn fooeeeees (9,527) |evvemnneeemnnnns fooeeeeiiiii s 3.907 |...... 3.627 [MON ..o |oevnniiieeennnss 9,768 |....ooeeennn 117,210 |....11/21/2017 ...|....11/15/2050 ...|...... 3,009,768 [.....c......
1079999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency commercial mortgage-backed
securities (unaffiliated) 3,089,784 3,000,000 2,897,226 3,018,074 (9,527) XXX XXX XXX 9,768 117,210 XXX XXX 3,009,768 XXX
1209999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating 5,430,909 5,335,000 5,187,155 5,352,739 (9,659) XXX XXX XXX 28,201 203,605 XXX XXX 3,162,970 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating XXX XXX XXX XXX XXX XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient XXX XXX XXX XXX XXX XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis XXX XXX XXX XXX XXX XXX
1889999999. Total - asset-backed securities (unaffiliated) 5,430,909 5,335,000 5,187,155 5,352,739 (9,659) XXX XXX XXX 28,201 203,605 XXX XXX 3,162,970 | XXX
1899999999. Total - asset-backed securities (affiliated) XXX XXX XXX XXX XXX XXX
1909999999. Total - asset-backed securities 5,430,909 5,335,000 5,187,155 5,352,739 (9,659) XXX XXX XXX 28,201 203,605 XXX XXX 3,162,970 XXX
2009999999 Total long term bonds - issuer credit obllgatlons and asset -
backed securities 59,536,803 58,850,000 58,973,657 58,872,236 (103,572) XXX XXX XXX 712,185 1,801,756 XXX XXX 56,430,800 XXX
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
.4,652,833 1B .. S TELS TF LS e 168 e,
2B .. .$
3B.. .$
4B .. .8
5B .. 8.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE
COMPANY

Schedule D - Part 2 - Section 1 - Preferred Stocks Owned

NONE

Schedule D - Part 2 - Section 2 - Common Stocks Owned

NONE

E12, E13



I4E

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends

91282C-MF-5 .. .|US TREASURY N/B 4.25 01/15/2028 ... ....02/07/2025 ... |UNITED STATES TREASURY NOTE/BOND ......eeevuunniiiiimuinieiiiiiiiieesiesiis e e e cessis s e s s essa s e s s seaaas s s s sennnasesssnnnns [oeeeennnnnnesseesnnnneesrennninnees foorernninneeeennninns 2,526,047 |.ccovvniiiiiiiiiinnnns 2,530,000 |..

91282C-MG-3 US TREASURY N/B 4.25 01/31/2030 ....02/07/2025 ... |BARCLAYS CAPITAL ...oovvvevinnnnnnnes . .. 2,820,000 |..

91282C-MY-4 US TREASURY N/B 3.75 04/30/2027 ....05/16/2025 ... |UNITED STATES TREASURY NOTE/BOND .. 1,200,000 |..

91282C-ND-9 US TREASURY N/B 3.75 05/15/2028 ....05/16/2025 ... |UNITED STATES TREASURY NOTE/BOND ..600,000 |..

91282C-NE-7 US TREASURY N/B 3.875 05/31/2027 .. ....06/06/2025 ... |BNP PARIBAS SECURITIES CORP ....... .. 1,705,000 |..

91282C-NH-0 ......... |US TREASURY N/B 3.875 06/15/2028 ....07/01/2025 ... |UNITED STATES TREASURY NOTE/BOND ... s s

91282C-NL-1 .. .| US TREASURY N/B 3.75 06/30/2027 ....07/01/2025 ... |UNITED STATES TREASURY NOTE/BOND s )

91282C-\\-9 US TREASURY N/B 3.875 07/15/2028 ....08/01/2025 ... |MERRILL LYNCH PIERCE FENNER & SMITH INC 4,092,987 4,075,000

912820-PB-1 US TREASURY N/B 3.5 09/30/2027 .. ....10/28/2025 ... |BNP PARIBAS SECURITIES CORP .......... . 589,931 590,000

91282C-PC-9 US TREASURY N/B 3.5 10/15/2028 .. ....10/28/2025 ... |UNITED STATES TREASURY NOTE/BOND ..589,862 ..590,000

912820-PK-1 US TREASURY N/B 3.5 11/15/2028 .. ....12/01/2025 ... |BNP PARIBAS SECURITIES CORP ....... 1,795,631 |.. 1,795,000

91282C-PL-9 US TREASURY N/B 3.375 11/30/2027 ....12/01/2025 ... |UNITED STATES TREASURY NOTE/BOND .. 1,796,203 |.. .. 1,800,000 |..

912820-PN-5 . .| US TREASURY N/B 3.5 11/30/2030 ...12/01/2025 ... [UNITED STATES TREASURY NOTE/BOND 596,602 |.. 600,000 ..

0019999999.

Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC)

19,744,349

19,760,000

0489999999.

Total - issuer credit obligations (unaffiliated)

19,744,349

19,760,000

0499999999.

Total - issuer credit obligations (affiliated)

0509999997

. Total - issuer credit obligations - Part 3

19,744,349

19,760,000

0509999998

. Total - issuer credit obligations - Part 5

0509999999.

Total - issuer credit obligations

19,744,349

19,760,000

1889999999.

Total - asset-backed securities (unaffiliated)

1899999999.

Total - asset-backed securities (affiliated)

1909999997

Total - asset-backed securities - Part 3

1909999998.

Total - asset-backed securities - Part 5

1909999999.

Total - asset-backed securities

2009999999.

Total - issuer credit obligations and asset-backed securities

19,744,349

19,760,000

31,959

4509999997

Total - preferred stocks - Part 3

4509999998.

Total - preferred stocks - Part 5

4509999999.

Total - preferred stocks

5989999997

Total - common stocks - Part 3

5989999998.

Total - common stocks - Part 5

5989999999.

Total - common stocks

5999999999.

Total - preferred and common stocks

6009999999

- Totals

19,744,349

31,959
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) Accretion Recognlzed (10+11-12) | Value Date Disposal |on Disposal| Disposal Year Date
91282C-AB-7 .. |US TREASURY N/B 0.25 07/31/2025 .... ..07/31/2025 . [MATURITY 4,955,000 |...........4,985,000 [......... 4,844,527 |.... JR 22,856 |... 22,856 | [ 4,955,000 ... 12,016 [..07/31/2025 .
91282C-DZ-1 .. |US TREASURY N/B 1.5 02/15/2025 .. ..02/15/2025 . [MATURITY ... ...900,000 |.. . 900, K .890,086 ....454 ....454 |... . 900,000 |... .... 6,267 [..02/15/2025 .
91282C-GG-0 .. |US TREASURY N/B 4.125 01/31/2025 ..01/31/2025 . [ MATURITY ... 5,000,000 |.. .5,000,000 |. .. 4,901,797 ...533 .533 |... ..5,000,000 |... 103,125 |..01/31/2025 .
91282C-HD-6 ...|US TREASURY N/B 4.25 05/31/2025 . ..05/31/2025 . [MATURITY ... . 1,685,000 |.. . 1,685,000 |. .. 1,675,588 A7 7T ) ..1,685,000 |... ... 35,806 |..05/31/2025 .
912820-JL-6 .. | US TREASURY N/B 4.875 11/30/2025 .. 1173072025 . [MATURITY ..o e |eveeees 3,425,000 |........... 3,425,000 ......... 3,453,988 |.... P EPOPO (14,350)]..... L (14.350) | [, 3,425,000 166,969 |..11/30/2025 .
0019999999. Subtotal - issuer credit obllgatlons U S government obligations (exempt from RBC) 15,965,000 15,965,000 15,855,986 11,270 11,270 15,965,000 324,183 XXX
249182-FG-6 .. | DENVER CITY & CNTY CO ARPT 5 11/15/2028 . ‘..01/02/2025 .|Post Sale Income N ) A R R .. ..11/15/2028 .
544435-4-9 ...|LOS ANGELES CA DEPT OF ARPT 5 05/15/2045 .. ..05/12/2025 . [ Security Withdraw ...250,000 ...250,000].... . (LTI .. ..05/15/2045 .
0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 250,000 250,000 288 653 251,779 (1,774) (1,774) 250,005 (5) (5 5,110 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 16,215,000 16,215,000 16, 144,639 16,205,509 9,496 9,496 16,215,005 (5) (5) 329,293 XXX
0499999999. Total - issuer credit obligations (affiliated) XXX
0509999997. Total - issuer credit obligations - Part 4 16,215,000 16,215,000 16, 144,639 16,205,509 9,496 9,496 16,215,005 (5) (5) 329,293 XXX
0509999998. Total - issuer credit obligations - Part 5 XXX
0509999999. Total - issuer credit obligations 16,215,000 16,215,000 16, 144,639 16,205,509 9,496 9,496 16,215,005 (5) (5) 329,293 XXX
36225B-0N-1 ... GNSF POOL 781361 .e.vveerreerrreerseeiseaesiaeananenss [..11/01/2025 . TMBS PAYDOUN .............. | T 108 fouveeeiiiiiinnnns 108 ]iieieeee 100 [, [0 O P ST T TP AP AP TP PP PP PPIN FEPPPPUUPUPPPPN 108 [ouvvvvvenivininn Jeveeeeeeeiieiiiies foviiiiiiiiiiiiiins o 3]..12/15/2025 .
1019999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- agency residential mortgage-backed securities - guaranteed (exempt from RBC) 103 103 100 103 103 3 XXX
64988R-FJ-6 .. [NEW YORK ST NTGE AGY REVE 3.7 10/01/2038 ........... [..09/02/2025 . JSecurity Withdraw ....... | T P 100,000 |............. 100,000 [............ 100,000 |[.............. 99,993 | o, (2)]eeeeiiiiiiiiiiiins fooiiiiiiiii (3] S N 99,992 [ovvvevviiiiiinns |oeeiiiiiiiiines L PO, - 2,775 ..10/01/2038 .
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- non-agency residential mortgage-backed securities (unaffiliated) 100,000 100,000 100,000 99,993 (2) (2) 99,992 8 8 2,775 XXX
1889999999. Total - asset-backed securities (unaffiliated) 100, 103 100, 103 100, 100 100,096 (2) (2) 100,095 8 8 2,778 XXX
1899999999. Total - asset-backed securities (affiliated) XXX
1909999997. Total - asset-backed securities - Part 4 100, 103 100,103 100, 100 100,096 (2) (2) 100,095 8 8 2,778 XXX
1909999998. Total - asset-backed securities - Part 5 XXX
1909999999. Total - asset-backed securities 100, 103 100,103 100, 100 100,096 (2) (2) 100,095 8 8 2,778 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 16,315,103 16,315,103 16,244,739 16,305,605 9,494 9,494 16,315,100 3 3 332,071 XXX
4509999997. Total - preferred stocks - Part 4 XXX XXX
4509999998. Total - preferred stocks - Part 5 XXX XXX
4509999999. Total - preferred stocks XXX XXX
5989999997. Total - common stocks - Part 4 XXX XXX
5989999998. Total - common stocks - Part 5 XXX XXX
5989999999. Total - common stocks XXX XXX
5999999999. Total - preferred and common stocks XXX XXX
6009999999 - Totals 16,315,103 XXX 16,244,739 16,305,605 9,494 9,494 16,315, 100 3 3 332,071 XXX




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE
COMPANY

Schedule D - Part 5 - Long Term Bonds and Stocks Acquired and Fully Disposed Of

NONE

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE
COMPANY

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E27



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE

COMPANY
1 2 3 4 5 6 7
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *
JP Morgan Chase . ... Tampa, Florida .. (12,188)[..XXX.
JP Morgan Chase .... Chicago, Illinois .... 419,658 |..XXX.
0199998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX XXX
0199999. Totals - open depositories XXX XXX 407,470 | XXX
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX XXX
0299999. Totals - suspended depositories XXX XXX XXX
0399999. Total cash on deposit XXX XXX 407,470 | XXX
0499999. Cash in company's office XXX XXX XXX XXX XXX

0599999 Total - cash XXX XXX 407,470 XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January... .. 6,449,243 4. APril o 1,889,775 7o JUYe e 5,698,127 10.  October. 843,172

2. February...|.ccooiinn 1,661,640 5. 8. August......|.ii 1,593,822 11. November... 897,552

3. March 2,244,694 6. June 1,773,051 9. September 1,908,949 12.  December 407,470
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year

8609999999 - Total cash equivalents

1.
Line

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

LR R R R R

$
-$.
-$.

$

$

B TR 1D 8 e TE 8 e TF 8 e 1G .8 e




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS DIRECT PROPERTY AND CASUALTY INSURANCE
COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS
1 2

Deposits For the

Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

Alabama
Alaska ......ccoooiiiiiiiiis
AriZONA ..o
ArKansas .........cccoeeveveeviveeeieenanens ....1C0.... | Special Deposit .
California .......cccceveeiieieiienenn,

204,243 |.. ..209,548

Colorado .......ccoovviiiiiiiiiiee
Connecticut .

Delaware
District of Columbia .................... DO e o] e [ e s e s sirees e e e eeree s e e e e snne [ereenre e
10. Florida .. .FL |....1C0.... | Special Deposit . B e |- 333,763 |. .. 342,433
11, GEOrGia ceveeveeeceeeeeeeeeeeceeeeeennan GA |....1C0.... | Special DepoSit ..ccoovoveeeeeieieieeeecceeceeee s e o 89,943 | 87,483
12.  Hawaii
13. Idaho
14. lllinois

© ® NGO RN

15. Indiana
16. lowa ..
17. Kansas

18, Kentucky .....oocoevveiiiiiiiiiiiee e KY [ it ] s o s e [
19, LOUISIANA c..eeeeeeiieeieecieeeeeee LA | | e [ [ e ene [ eee s
20. Maine ...coovvvevieieiiieenieenieeenen d ME [ ] e [ e e [
21, Maryland ......cooeeeeiininniinen MD || e [ [ e [
22. Massachusetts e MA ] e [ [ e e
23.  Michigan .......ccccooeniiienienienes MI [ ] s [ s [ [
24. MiIiNNesota .......ccoccveevieiiniinies MN | e [ [ e [
25.  MiSSISSIPPI «ovveeeveeiieiieieeeeieen MBS [ | e [ [ e e
26.  MiSSOUN ...oovvieiiiiiiicicceeie e MO [t ciiei] et [ere e nne e sees e eiees [ereer e
27. Montana ......cceveeieeiiiiieeeees IMT s | et ne e nee s [reeenneesnressneesinees |erree e e e e snre e e [eree e e e s e e snne [eree e
28. Nebraska .........cccooeviiviiciiincnnn, NE [ ] e [ e e [
29. Nevada .....ccccooevienieieeieeeee NV [ | et sne e s senee e | ere e rre e ene eeeesin e e e e e sne [reeerre e s errees e
30. New Hampshire .......ccccoevveennennne NH o] e [ [ e o
31. New JEersey ......coceeverveeieeneenienns N || e [ e e [
32, New MexiCO ......cccoovvvvevevrriarennn NM |[....1C0.... [Ben. of State Policyhold. ......ccccooveeiiiennioeeeeecieies oo o 359,540 |..c.coo. 362,186
33, New YOrK ..cooovviiiieiieieeiceies NY oo e | e e e [eeeere e [ e
34. North Carolina .........ccccccevevevennn. NC [....1C0.... [Special DepoSit ...ccooiiiiiieieieieeeeceeeeee e [ [ 328,503 |..ccveveenne 331,805
35. North Dakota ........cccceeeeveeeieens ND e e | e [ree e e e srre s e e sinees |erree e e e s e e eeree e e e e e e e snne [ereerre e
36.  ONIO .oovveiiiieiie i OH [ | e [eree et eennenes oeereere e esreens e eees o
37. Oklahoma ......ccccceveiiieiiiiiees OK oot e | et eeree e e e e s e nnne[reeerre e e e nreesnnees [erree e e enreeen eeree e e
38.  Oregon ......cccccevvveeeruerereisiennienenns OR |....1C0.... | Workers Compensation .........ccovreeennnirenns frormnniniesnriiees [ |oeveeieinenens 174,235 |.............. 174,207
39. Pennsylvania .........cccoocevinienene PA o] e [ e i [
40. Rhode Island ..........ccooevvevieiiinens RI |....1CO.... |Benefit of all Policyhold. .....ccooieiinnone frovirinins 2,497,061 |............ 2,488,672 | e
41.  South Caroling .......ccoceevvevenen. SC |[....1C0.... [Special Deposit .....cccooiieeiieieeeieceeeeeeeeeee e [ [ 204,810 [ooeeenen. 204,071
42.  South Dakota .........cccceeeevveiencnnne SD e e ] e e s [ [
43.  TennesSee ......cccooereereeneenennnns TN [ e e sneessne e e | e e e e e e e ene [eeee s e e e e e e e sne [eeeeenee s errees e e
44, TeXaS ..oooviviiiiiieieeeeeeees TX [t ] e [ e [ [
45, Utah .o UT [ | oo e e e e eenene [oeeeenseneennensensnnnnnns [oeensessensenennennnnnnanns |oeessessenneneeneennenennns oeeseeneeneeneeneeneenennes
46.  Vermont ........ccccoecveviiniiiicieen. VT o ] e [ [ [ e
A7, Virginia ...oooooeeeeeeeeeeeen VA |....1C0.... | Special Deposit ....cooooiireeneecceeenreeeeeereincessesriiees [oeresesiseeeseseneenees |oereieeeininens 234,132 | 240,214
48.  Washington .........ccceevrviinennnn. WA [ ] s o o [ [
49. West Virginia ........cccooeeveeveenene WV | o [ [ e [
50.  WISCONSIN ....ccuveiiiiiiieeiceicees W o] e [ [ e e
51. WYoming .....cccoeceeveeieeeieenienienns WY i | o [ [ e [
52.  American Samoa ...........cccccceeuenn AS it | e [ [ nereeeees e e
53, GUAM ..cceiiiiiieeeeee e GU i e | e [ree e srrees [ e e ene [ereeer e
54. Puerto RiCO ......cccooveviiiiiiiiien, PR [ ] e [ e e [
55. U.S.Virginlslands .........cccccceveennen VI o ] e [ [ [ e
56. Northern Mariana Islands ........... MP e ] s e [reeree e [ e
57. Canada

58. Aggregate alien and other .......... OT [ XXX XXX

59. Subtotal XXX XXX 2,497,061 2,488,672 1,929,169 1,951,947

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for

Line 58 from overflow page ............. L XXX [ XXX viieieieeiesiesiesiesienienns |oeeeeeereeieeseeieeieeieee [oeeeieeieeiesiecreeeeieeee[oeeeeeeeee e[
5899. Totals (Lines 5801 through 5803 plus
5898)(Line 58 above) XXX XXX
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