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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 14 Amount Amount Amount Line 14
1. Issuer credit obligations (Schedule D, Part 1, Section 1):
1.01 U.S. government obligations...............ccceverueueieieieieeieeeieisieseesesesssesns |eeeene 221,064,717 |.cocvvnnne 6.206 |..... 221,064,714 |...coos [ 221,064,714 |............. 6.206
1.02 Other U.S. government 0bligations .............ccccoeveveveveueueueicieieieseseeena freseseseeeeeeeeeeesenee ferenesenenens 0.000 [.-eeeeeereeeeeeenreieins frreeeerneieneenns [ e 0.000
1.03 Non-U.S. sovereign jurisdiction SECUMHIES. ...........cceeveeririririeieieieeeneses e 12,810,110 |............. 0.360 |....... 12,810,112 | [ 12,810,112 |....
1.04 Municipal bonds — general obligations (direct & guaranteed) ...............Joo.... 191,514,961 |.............5.376 |...... 191,514,961 191,514,961
1.05 Municipal bonds — Special FeVENUE.................ccovoeueeeeeeeeeeeeeeeeeeeeeeesnes oo 399,375,674 |..........11.211 |...... 399,375,665 399,375,665
1.06 Project finance bonds issued by operating entities ..................cccocoeeeeverforeenene 47,025,735 |............. 1.320 |........ 47,025,735 ..o o 47,025,735 |....
1.07 COrPOrate DONAS ........coveveveeevceceeeeeceeeeeeeeetees s essnen s sereneenenene 988,625,692 |............27.753 |...... 988,625,695 988,625,695
1.08 Mandatory convertible bonds ...........cccoccveeiiiiiinninnienieeneeneenesseseeese s feeen 00000 | e
1.09 Single entity backed obligations .............ccceceveiiriniiniiciccceeees o [ 000000 [ e
1.10 SVO-Identified bond exchange traded funds — fair value ............ccoccooe oo fooni 00000 o e s
1.11 SVO-Identified bond exchange traded funds — systematic value ..........J.ccccooeeeinininins fooeeeene. 00000 [ o s
1.12 Bonds issued by funds representing operating entities.............ccoceveeieveniiniiniininins fooni 00000 o e
1.13 Bank 10ans - iSSUEd.............ccccviiiiiiicicicccccccscsesesesse e o [oeeeeees QU000 Lo L
1.14 Bank 10ans - aCqUIred..........cccceieieiieiiinnienieneesieenieeeeseeseesesseesneeses foesessessesiessesnnes fooeeeeeenn 00000 Lo e [
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........J...cccocoovveinieins oo 00000 [ o s
1.16 Certificates of dEPOSit..........cccceereriiriiiiiiiiiereseeneeseeeeeeeesee e foeeveeeen 00000 [ e
1.17 Other issuer credit Obligations............cccvviiiiiiniiin e LO00 [ e [
1.18 Total issuer credit 0bligations..............ccoceueueverececeeeeee e ..1,860,416,889 |............ 52.226 |.. 1,860,416,882 |.......cocceveerinnee ..1,860,416,882
2. Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating ..............cccccoeevevevenes forene 554,191,745 |............ 15.557 |...... 554,191,739 | [ 554,191,739
2.02 Financial asset-backed securities — not self-liquidating ..............ccccocoeuforveeene 6,399,995 |............. 0.180 |......... 6,399,995 ..o o 6,399,995
2.03 Non-financial asset-backed SECUILIES ...............cceeveveeereieriieieereeeeeee e e 66,331,845 |............. 1.862 |........ 66,331,846 |......cooveccces [ 66,331,846 |....
2.04 Total asset-backed SECUMLIES. ...........coiuriurieriireeeeeeeee e oo 626,923,585 |............17.599 |...... 626,923,580 626,923,580
3. Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellaneous (unaffiliated) 2,855,976 |....
3.02 Parent, subsidiaries and affiliates............cccocevieiiiiiiiiiiininnnenendeeeieciiccicien e 000000 [ e
3.03 Total preferred StOCKS............ccvviveiieeeereeiereeieteeeereeseeeesesseseeseneressaoeseenens 2,809,976 | 0.080 |......... 2,855,976 ..o [ 2,855,976
4. Common stocks (Schedule D, Part 2, Section 2):
4.01 Industrial and miscellaneous - publicly traded (unaffiliated) .............c.co. oo 32,095 |............. 0.001 [ooeeceeenne 32,005 [ [ 32,055 |............. 0.001
4.02 Industrial and miscellaneous - other (unaffiliated) .............ccccccoeeeeeereveeoeeene 2,699,700 |............. 0.076 |......... 2,699,700 |..eoeeeeeceeeinnes [ 2,699,700 |............ 0.076
4.03 Parent, subsidiaries and affiliates - publicly traded .............ccceeerererirefoererenienecccieens oo 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.04 Parent, subsidiaries and affiliates - Other ..........ccoeoeeeeveeeeeeeeeeeeeeeeess oo 806,720,456 |............ 22.646 |...... 806,719,457 |...oovoeeeeeeeeen o 806,719,457 |........... 22.646
4.05 MULUAI FUNAS ....vviiiieiee ettt [encicieens 0.000 [..eeveeeeeerreeeieins e [ oo 0.000
4.06 UNit iNVESIMENE ITUSTS ........vvveececececieteeececee et eseeeene [eeneeeeeeaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.07 ClOSEA-ENT fUNAS .....oviieiiieicceiee et [ [oencieieens 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.08 Exchange traded fUNAS ............ccccvoveveveveueeiiecieieeeeeeeeeee e e eeene [ereneneeenaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.09 Total COMMON STOCKS .....vuvrieerriririscieietrese et foeees 809,452,211 |............ 22.723 |...... 809,451,212 | o 809,451,212 |........... 22.723
5. Mortgage loans (Schedule B):
5.01 FarmM MOMGAGES .....ouvueeeviiiieieieeeieieseseie et 137,157,168 137,157,168
5.02 Residential Mortgages ..........cocceveereenieneenieenieieneenee e seeseeseesesseeeseesseessnesnnesnneenenns. [eeveeeeees 00000 [ e
5.03 Commercial mortgages ...... ... 138,350,353 |. 138,350,353 |....
5.04 Mezzanine real estate 10ans ............ccoceverienieneinenieeenee e seeseeseefeesneesieesiesneenens. [eeeeeeeees 000000 [ e .
5.05 Total valuation allOWANCE ...........cccoeueereririrrieieieeieesesseeese s |oeseeees (3,773,686)............ (0.106)|........ (3,773,686)]...cecvvrevireeercs o (3,773,686)........... (0.106)
5.06 Total mortgage loans 271,733,835 |............. 7.628 |...... 271,733,835 271,733,835
6. Real estate (Schedule A):
6.01 Properties occupied by COMPANY ........c.c.ceereierereeeeeecceeeieieeieseeesese e [ 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
6.02 Properties held for production of INCOME ...........ccccveiiveiiicieieeeereeeee e [oerieeins 0.000 [ foererieieieeeieeeeees oo o 0.000
6.03 Properties held fOr SAIE ............cceueieieeeieieeeieeceeeeeee e e [oeeeeieenens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
6.04 Total 1@l @SIALE .......c.cveiiiecicicie e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
7. Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1) .......cccoevnniicinnisennneeeeneneneseeenen e (40,878,505)............. (1.148)......(40,878,505).......ccverrrrrcs foene (40,878,505)........... (1.148)
7.02 Cash equivalents (Schedule E, Part 2) ...........cccceeveeeveeeeeveereeeeeeeeeens foren 7,809,367 |...cecunenene 0.219 |........ 7,809,367 |oececeeeeeeerieieinen e 7,809,367 |............. 0.219
7.03 Short-term investments (Schedule DA) ..........ccccoevirieeeeeeieeneneeeeeee e 1,680,657 |............. 0.047 |......... 1,680,657 [ [ 1,680,657 |............. 0.047
7.04 Total cash, cash equivalents and short-term investments .....................}o..... (31,388,481)............ (0.881)|...... (31,388,481)...ccceeeeeeeeceecs foenene (31,388,481)|........... (0.881)
8. CONTACE I0BNS ...ttt e [roesinineaas 0.000 [..eeveeeeeeerreeeieins e [ e 0.000
9. Derivatives (SChedUIE DB) .........c.ccueueuiiiieeereeeeeeeeeeieseieieseeessese e oo eeeseeseeeeeneeene [erenenenenans 0.000 [.-eeeeeeeeeeeerenreieies frreeerineereeeens [ e 0.000
10. Other invested assets (Schedule BA) ..........ccovvieieieeienineninnseeeeeneseseses oo 22,218,751 |............. 0.624 |....... 22,218,751 [ [ 22,218,751 |............. 0.624
11.  Receivables fOr SECUMIES ..........coooiovieieieieecececeee e oo 39,387 [coeee 0.001 [.oeoveeeee 39,387 [ oo 39,387 | 0.001
12.  Securities Lending (Schedule DL, Part 1).........cccouoveueueueieiereieeieieeeeieseena foeeeeeeseeseiesenennnes. [orereseeeenns 0.000 [ feraene DLO O S N Lo S XXX........
13. Other invested assets (Page 2, Line 11) ... 0.000 0.000
14. Total invested assets 3,562,252, 153 100.000 | 3,562,251,142 3,562,251, 142 100.000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1.  Book/adjusted carrying value, DECEMDET 31 Of PIIOI YEAI ........c.iiuiitiiiiitiiti ittt bbbt bbb bbb E b b H 4 E b b e AR e e E e e b e A E e e bRt e bt e b e e bt ebe et 2o eme e e e e e e e e e s e e e aeeeneens
2. Cost of acquired:

2.1 Actual cost at time of acquUISItioN (Part 2, COIUMN B) .........uiiiiiiiiiie ittt bbbt b bbbt b bt b e aR e e s e e besresaeebesteeaesaesreereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ettt e e e e et e e st e eaeeaae oeabeeabeeabe et e et e s e e e e e abeeas eeesseeseeassenseeseeaeeaeeaaean

3. Current year change in encumbrances:

B ] = S =T TR o 10 o e T PSP PRTRPNS

3.2 TOtals, Part 3, COIUMN 11 ..ot bbb bt bbb e b e se e b e s e b e e b e e bt e bk e e b b e e b b e saebe S04 E SRS AR SR L AR oA L e b e R e e b e R e e b e Rt ebeseteses st
4. Total gain (loss) on disposals, Part 3, COIUMN 18 guu.......... g ... g ... ... B ... . EEE. ... EE e ... ...\ ueeenee et et teenseenseanteanbeanbeas Boeeaseeaseesseeae e e e et e e e eaae s
5. Deduct amounts received on disposals, Part 3, Y <. W N BU BTN

6. Total foreign exchange change in book/adjusted

6.1 Totals, Part 1, Column 15 ... ... N ... - B N oo
6.2 Totals, Part 3, COIUMN 13 ..o e L s
7. Deduct current year’s other-than-temporary impairment recognized:
A B e = =T i TR o1 10 o e PP PRTPS
7.2 TOtals, Part 3, COIUMMN T0 ...ttt bbbt h bbb e b b se e b e o0 b e e b e b b e s e e b b e e b e b e saebe S04 E SRS AR e R L e R oAb e b e R e e b e b e e b e b e ass esbesebese s ese e s s
8. Deduct current year's depreciation:
8.1 TOtalS, Part 1, COIUMN 11 ..o b bbbt bbb bbb e e b e e bbbt e b b e e b bbb e saebs S0 e R oA e e b e s b s bbb
L ol = S =T G T o 10 oo T O OO
9. Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5+6-7-8) .........ccuiiiiiiiiiiitiii ittt bbbttt bbbttt b et b et e e e e e e e e e e e e eeenes
(O D T=Yo [FTe: & (o] e=T W ToT 0 F=Te (4411 C=Yo IR=Ta g o TU o OO TEORTRRRRPRRY
11.  Statement value at end of current period (Line 9 MINUS LINE T0) .......ouiiiiiiiiiiiieieie sttt bbb bbb bbb E bbb e bt bbbt e bt e bt b Semeesemnsene e e enseneeneeeeeenen

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PIrIOT YEAT .......c.oivoieieueueueieiieiieie ettt eses 2eeeeeeeenenean 299,636,407
2. Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ottt bbb bbbttt b bt bt s R e e s e s aeereebeebeebeeaesaesaeaan e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ..........c.c.eiiiiieeeeeeeeeece ettt sene seeeeseseseisaeeas 8,600,892 ......ccoveenee. 8,600,892
3. Capitalized deferred interest and other:

o B ] = S =T e TR o 10T o e OO

3.2 TOtals, Part 3, COIUMN 11 ..ot bbbt b b bbb b e e b e e b e bt e b e et e h b e b eb e s e e b e se b et ebe 28 SE SRS AR e R e e L e R e b b e b b et e b e s eabeseteseeeses et eas
4. ACCIUAI OF QISCOUNL ...ttt ettt et eee sttt e s e s esssaeteseseeensseesesesesessssesesesesensssstesasaseesssseesasasanssseeesesasessnsssesesasessesesesesasassssesesesasesnsssetesesassnsssnsesasasansns edesesstaseesetennas 127,045
5. Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column 9 .............. OO

Log A o) o= S == T G T 0o ) (U1 o T I TSSOSOV U SRS ORTSON

Total gain (108S) 0N diSPOSAIS, PArt 3, COIUMN 18 ..........c.cuiuiuieieieiieieteteteteeee et et e e et etetetese et et et esesebesesess s ssesesesesesesses s eses et et esesesess s et eseses et et essss s as et et esesesens eseeseseseseaeaeneanaes (2,035)
Deduct amounts received on disposals, Part 3, Column 15 ...........c.cccoeeveveeviennnne .30, 120,661

Deduct amortization of premium and mortgage interest points and COMMILMENT FEES .........iiiuiiiiiiii ettt se e eaae s 163

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, Column 13
9.2 Totals, Part 3, Column 13

10. Deduct current year's other-than-temporary impairment recognized:

10.1 TOtaIS, PArt 1, COIUMN 11 ..ottt ettt bbb ee bbb ee b bt e b £t E bbb bttt b et mae s s s ensnsnasa 2,733,960

10.2 TOtaIS, PArt 3, COIUMN M0 ....oooeceivieieeeeeeceete e e eetcaetetee e eteaeteteses e s eaesesesessesesesesessessssaesesesenssssaesesassesssseesasasessssesesasasensssesesas tEeE e b e e n e teeE e b et et st s b et baes febesessacseaesns 2,733,960
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........ceeurrrriiiriririeiereieeeeies ceeeeeeeeeaenens 275,507,525
12, TOtAl VAIUGHON @IIOWANGE .........e.veeeeececeeieeeeectcte e tee e caete et eeenssasaetesesesssaetesesesensssesesesasensssssesesasansssseesesas s sssetesesasensesesesasesensssetesesesessssesesesasensssnsesesassnsnsnaes tassesebetennae (3,773,686)
13, SUDLOLAI (LINE 11 PIUS LINE M12) ..ettititieiiiiiiiiiete ettt sttt bttt st a ettt e sese e e e s b b et esese e s e s s b e b e s esese e se 58 b e s e s a8 e se e e a2 s b e b e s ese st st e s s s e b e b et ere st e s s s sebesenes Sesssessnannn 271,733,839
L D T=o (W1 o] e=T W ToT 0 E=Te [4a 11 C=To IR Ta T TU o O OO
15. Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .....ccociiiiiieueueriiiiisieieieieieseetse sttt se s ssesesese s eeeeeesnenns 271,733,839
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

© ® N o

10.

1.
12.
13.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 OF PIIOT YEAI ..........c.ceueuiriiriririeteteteteseese sttt tetese et se st sse bt sesese e se st esesesesesesese s ssssesesesesese st s ss s e s ebebesesene e <eeseesanesenanas 21,476,610
Cost of acquired:

2.1 Actual cost at time of acquISItion (Part 2, COIUMN 8) .........uiiiiiiiiii bbbttt bbbttt abeaaeereereereereeseebeeaesaesaeese e

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) .........i ittt a e b e b e e aeeaae eeabeeabeeab e e et e e et e e be et e ate s eeesteeseeenteeseeaaeenaeenseenes
Capitalized deferred interest and other:

R B ] = S =T i TR @0 10 o e RPN

3.2 TOtals, Part 3, COIUMN 12 ...ttt bbb bbb oo b e e b e e b e bt e b e H e s b b e b e b e ee e b e ee b e e ebe A0S E oA L AR e R e e Lo AL e b b et e R et e b e s eabeseseseeesee et eas
FaXeTe (U= o) e =TotoTU o | OO
Unrealized valuation increase/(decrease):

5.1 TOtalS, PArt 1, COIUMN 13 ...o.oiiicececeete e eecee et eeete et e e s tet et esessaete st esee s s saesesesessssseesesasesssseaetesesenenssaesesesesnssaesesasannas1e st eteeb et b e ntaneeee 742,143

LR e = Ty B T ) [V T4 Vo T TP 742,143
Total gain (I0ss) 0N diSPOSAIS, Part 3, COIUMN T ... .. ittt b e b e et e e bt e bt e a et o2 et ea et she e eh e e oh e e R e e bt e a bt ea bt eabeea b e eaeeeheeebeeebe e beanbean Aoeemteesteenteaaseeaseaaeeseennes
Deduct amounts received on diSPoSals, Part 3, COIUMN 16 .........iiiiiiiieiieieeie ettt st e e s te et e e bt e bt eabeeseesseesbeesheesbe e beesbeeabeeaseanseassesseeabeesbeesbeesbeen Ssessnessseeasessaeesaessnesnaeans
Deduct amortization of premium, depreciation and proportional @MOTtIZAION ............c.iiiiiiii ettt e e e e b e e b e e e e eseees sseea e e s e et e et e et e e e enn e
Total foreign exchange change in book/adjusted carrying value:

Lo I B ] = S =T i TR o 10T o e APPSO

9.2 TOtalS, Part 3, COIUMN T4 ... bbbt b bt bbb b e e b e e b e e b oo b st e b b e b e b e s e e b e se b e e ebe S2 0 S E oA e S E e R e e b oA e e b e b e b e b et e b e s Seabeseateseees et
Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ... bbb b b e b e bbb bbb bbb e e b e e bbbt bebeaa e R e S e b e b b e bbb ns

L0 e = R o Ty 0 A o] [0 o T W K O OO
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-T0) .......ccccerriiriririririeietetereine sttt se st sese e e e st sesesesans <eesessnesenaens 22,218,753
[DI=o (W1 o) e= 1M o E=To (g g 11 C=To IR= 10 T U PPN

Statement value at end of current Period (LINE 11 MINUS LINE 12) .....c.ciuiiiiiiiiriiieieieieiist sttt sttt e st e e s s s s esese e s s ss s esese s et ese s se s s esesesens oeseseneseananaes 22,218,753

SI103
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1 2 3 4 5
Issuer Credit Asset-Backed
Total Obligations Securities Preferred Stocks Common Stocks

1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOF YEAT...........ccccuriiiuiueieisiieiseseteeeee sttt es sttt s s st s s s s s es e s s s s s sesese s s ss s sesese s s nsesesesss s snsnsesesns [ereeesesnensensenes 3,298,469,475 |......ccevinene. 1,897,674,812 | 612,542,288 |.......cooviiee 3,070,400 |...oooveverrnee. 785,181,975

2. Cost of bonds and stocks acquired, Part 3, COIUMI B.............c.c.curuiiiiiiieteteteeeseeeeee et eteseaess st tesesesessssss s s sesesesesessssasesssesesesessssss s s asesesasesessassasssesesesesenns |eeesenenensasnsesennnas 488,351,869 |......c.cocvvvennne 355,508,469 |......cocveeveveenns 132,843,400 | e

3. ACCIUAI OF GISCOUNL ...ttt £ e s b o214 s E 2 s E e s E S e £ s b E £ s e £ e e S s E s b e b e b e bbbttt [ooeeenieb e 5,430,045 ..o 4,459,067 |...ooveeeieeciens 970,978 |- e Lo

4. Unrealized valuation INCrEASE/(AECIEASE). ............c.cueuieeeeeeeeeeeteteeieeeetetetesesessess et et et et et esessssse et et et et es et essss st et esesesesesessas s asesesesesessssss s asesesesesesesssssasesesesesesnsnans [erensssnnesnnenesaenenes 26,447,657 | B17,501 [ [ (154,400)]....cccveerrrrnene 26,184,556

5.  Total gain (10SS) 0N diSPOSAIS, PArt 4, COIUMN 18 ......c.cuiuiuiiiiiiiieieieteteiee sttt sttt ettt s s e s e s e s e e e e s s et et e sese e e s st esesesese e e s sesesesesenenssesnssene |ooeseteseieieneenenesneeenes (820,567 )|....c.cvverericicieins (886,237)]....ceeerrece 281,991 [ [ (216,321)

6. Consideration for bonds and stocks diSpPOSEd, Part 4, COIUMIN B.............c.c.cuiuriieiieieeeteteeceeee et teteaeaes sttt esess s s st sesesesessasesesssesesesessssssesesssesesesessanans |eeeseseensssssssenenes 512,586,006 |.......c.cocvvveeene 392,303,809 |..c.ooveveveee 118,584,198 ..o e 1,697,999

A o Yo u (7= Y 1o T o 1=1 1110 L OO RUUURERRRTRTRT 5,840,680 |.....ccccerereriinenn 4,709,811 oo 1,130,869 [.vvviiecieeeeeeeeeeeecees o XXX oo,

ST ol =1 (o] (=T fo [ W=V (o g E=T oo oM ol g E=T oo TR g T oToTo) (0= o U] C=Yo B oz= Ty YT o IRV Z= (U1 O O O O PP P RPN

9. Current year's other-than-temporary iMPaIMMENt FECOGNIZEA ...........ciuiriririririetetetiriit ettt ettt st st ese s et seseseesssseseseseseseseessssesesesesesesessssssesesesesesesensssssasesens |ooeseseieseenensnseseseeeieaens 60,024 [ [ [ 60,024 ..o
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiNE 2 ........ccoovveueurieirininininiseeieeeeeseseseiees e 256,890 [.omvceeeeeccieieie 256,890 [...vvoeeeeeeeeeeceeeeeees [ o XXX oo
11.  Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-7+8-9+10) ........cocoiuerriiiirieeieieiiiiieseiete ettt nsese s n s [eresesesenssscaeeees 3,299,648,659 |.......ccovveenee. 1,860,416,882 |......cocevveeinnne 626,923,590 ..o 2,855,976 |..cocvereiinne 809,452,211
12, TOtal NONAAMILEEA GIMOUNES .........cuiviuieieiiieieeetetctceeeee ettt ettt et et et et e s eseseas s et et et et e s eses s s esesesesesesessse s esesesesesesessss s eseseseseseseseas s esesesesesessssas s ssesesesesesnsnasasasans [esesenesasnenseeeseseneneenees 1,000 [1eeeiicceeeesreeeeerires oot oeeeeeeeesn st ennnes | [ereeenaeaee st e s 1,000
13.  Statement value at end of current period (Line 11 minus Line 12) 3,299,647,659 1,860,416,882 626,923,590 2,855,976 809,451,211




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .......cccoeeevvevieereeeee e 811,880,017 780,848,201 817,586,981 812,532,950
Governments and Municipalities 2. CaANAdA ... [ [ [
3. Other Countries 12,885,436 14,064,230 12,889,852 13,178,000
4. Total 824,765,453 794,912,431 830,476,833 825,710,950
5. United States ........cccceeeevererereeesees oo 835,376,794 ... 823,347,123 | 835,956,025 |............... 844,128,367
All Other Issuer Credit Obligations B. CANA@ ..ooeeeeeeeeeeee e 38,792,075 ................. 38,559,216 ................. 38,914,922 ................. 38,932,000
(unaffiliated) 7. Other Countries.........ccococeerieeneeensenfrciiicnns 161,482,562 |........ccco.... 162,555,733 |...ccvvvennne 161,642,977 |................ 162,643,019
8. Total 1,035,651,431 1,024,462,072 1,036,513,924 1,045,703,386
All Other Issuer Credit Obligations
(affiliated) 9. Total
10.  Total Issuer Credit Obligations 1,860,416,884 1,819,374,503 1,866,990,757 1,871,414,336
Asset-Backed Securities
11, United States........cocevvrrennerrcenee e 589,458,302 |...ccccvrenene 552,322,873 |............... 590,929,460 |.............. 588,191,860
Asset-Backed Securities
(unaffiliated) 12, CaANAGA......ceciiieieeeeeee e e [ [ [
13.  Other Countries 37,465,278 37,099,534 37,345,966 37,344,360
14. Total 626,923,580 589,422,407 628,275,426 625,536,220
Asset-Backed Securities (affiliated) 15.  Total
16.  Total Asset-Backed Securities 626,923,580 589,422,407 628,275,426 625,536,220
17. Total Bonds 2,487,340,464 2,408,796,910 2,495,266, 183 2,496,950,556
PREFERRED STOCKS
18.  United States ........ccccovvevvrevvrciirees o 2,855,976 |..coooeeeeenne 2,890,799 | 2,739,976
Industrial and Miscellaneous B TR 0= T = To £= ! R S ISR RRRN
(unaffiliated) 20.  Other COUNLTIES........veeveveeeeeeeeeeres oo seeeesiesisssenes [eoeiieieesessessssssssssssssensens [oesessessssssssesse e
21.  Total 2,855,976 2,890,799 2,739,976
Parent, Subsidiaries and Affiliates 22. Total
23. Total Preferred Stocks 2,855,976 2,890,799 2,739,976
COMMON STOCKS
Industrial and Miscellaneous 24,  United States .......cccoocvvevveniienncesec o 2,731,755 | 2,731,755 | 2,719,232
(unaffiliated), Mutual Funds, Unit 25, CANAAA ..o e ens [ |
Investment Trusts, Closed-End 26.  Other COUNMTIES........veoveveeeeeeeeeeeses oo eeeeseeeesisnisssenes [oreieseesessessessesssssssssssens [oesessessesssssesse s
Funds and Exchange Traded Funds | 57 ota| 2,731,755 2,731,755 2,719,232
Parent, Subsidiaries and Affiliates 28. Total 806,720,456 806,720,456 564,871,831
29. Total Common Stocks 809,452,211 809,452,211 567,591,063
30. Total Stocks 812,308,187 812,343,010 570,331,039
31. Total Bonds and Stocks 3,299,648,651 3,221,139,920 3,065,597,222

SI05
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1

NAIC Designation 1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20 Years

6
No Maturity
Date

7

Total Current Year

8
Col. 7 as a % of
Line 52.7

9 10 11
Total from Col. 7 % From Col. 8 Total Publicly
Prior Year Prior Year Traded

12
Total Privately
Placed (a)

1. U.S. Government
1.1 NAIC 1
1.2 NAIC 2
1.3 NAIC 3
1.4 NAIC 4
1.5 NAIC 5
1.6 NAIC 6
1.7 Totals

Obligations

............. 24,198,291

............... 7,961,776

............... 4,048,483

221,064,715

......................... 8.9

221,064,714

2. Other U.S. Government Securities

2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC 4
2.5NAIC 5
2.6 NAIC 6
2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities

3.1 NAIC 1
3.2NAIC 2
3.3NAIC 3
3.4 NAIC 4
3.5NAIC 5
3.6 NAIC 6

............... 5,085,736

.1,999,953 |....

e 840,024

577,170 |.

............... 1,734,890
..2,577,123

3.7 Totals 1,999,759 7,085,689 1,143,969 1,418,094 1,162,601 XXX 12,810,112 0.5 8,498,099
4. Municipal Bonds — General Obligations
4.1 NAIC 1 65,674,032 |............42,989,296 |............. 50,841,950 |............. 12,702,137 |........... D.9.0 TN RO 191,329,536 |...cvveeeeereiicinns LY D,9,0, U RPN D.9.0 TN RO 191,329,537

4.2NAIC2 ..
4.3 NAIC3 ..
44 NAIC4 ..
45NAICS ..

...... 764,334 |.

...858,420 |.

..... 858,420 |.

4.6 NAIC 6

4.7 Totals 19,122,121 65,674,032 43,083,382 51,606,284 12,702,137 XXX 192,187,956 7.7 XXX XXX 192,187,957 (1)
5. Municipal Bonds — Special Revenue

BANAIC T e 26,868,244 |............ 86,466,940 |............. 85,812,444 |.......... 133,032,512 |............. 46,985,646 |............ XXX..ooororres oo 379,165,786 |....ccvvvveceanne 15.2 379,165,786

52NAIC2 ..
5.3NAIC3 ..
54 NAIC4 ..
55NAICS ..

5.6 NAIC 6
5.7 Totals

... 4,893 ..

....1,455,401

...5,467,461 |.

..7,691,613 |...

20,716,632 |..

26,873,137

87,065,113

93,267,845

138,499,973

400,383,327

400,383,328

6. Project Finance Bonds Issued by Operating Entities

(Unaffiliated)

6.1 NAIC 1
6.2 NAIC 2
6.3 NAIC 3
6.4 NAIC 4
6.5 NAIC 5
6.6 NAIC 6
6.7 Totals

....................................................................... 1,499,539

............. 17,936,771
............. 10,659,631

............... 8,277,267
............... 6,433,864

............... 2,038,523

28,432,701
18,593,034

17,793,123
13,463,464

............. 10,639,578
............... 5,129,570

1,499,539

28,596,402

14,711,131

2,038,523

180, 140

47,025,735

1.9

31,256,587

15,769,148




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years

Through 20 Years

8 9
Col. 7 as a % of | Total from Col. 7

Total Current Year

7. Project Finance Bonds Issued by Operating Entities

(Affiliated)

TANAICT (e
T2NAIC 2 .o
TI3NAIC 3 o

74 NAIC4 ..
75NAICS ..

TBNAICE ..o

7.7 Totals

12
Total Privately
Placed (a)

8. Corporate Bonds (Unaffiliated)

BANAICT (e
82NAIC 2 ..o

8.3NAIC3 ..
8.4 NAIC4 ..

85NAICS ...
BB NAICE ...

8.7 Totals

............. 63,000,690 |...........234,904,647 |.......... 199,010,366 |.............26,144,416 |...............4,121,743 ..o 113,000,436
............. 34,196,178 |...........240,360,721 |.......... 141,625,078 |.............30,402,718 |.............. 2,224,496 e 221,013,425
............. ceveeeerennnn0,008,733 [ o 161,678 [ .....4,177,572

.......... . 1,622,040 |.... 1,988,246 |..... .. ..1,959,730

.................. 301,222 |.............. 1,351,420 [ ... 613,398 | e[ 2,200,044
97,498,090 484,845,570 343,237,083 56,698,712 343,317,207

L0IS

9. Corporate Bonds (Affiliated)

9ANAICT (e

9.2NAIC 2 ..
9.3NAIC 3 ..

9A4ANAICA ..o
95NAICS ..o
9B NAICE ...

9.7 Totals

10. Mandatory Convertible Bonds (Unaffiliated)
10T NAIC T e

10.2NAIC 2 ...

T0.3NAIC 3 ..o
10.4NAICA ..o

10.5NAIC5 ...

T0.6NAICK ..o

10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)

TILANAICT e
T12NAIC2 ..o,
T13NAIC 3 e

11.4 NAIC 4 ...
11.5NAICS ...

T1BNAICE ..o

11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)

12.1 NAIC 1
12.2 NAIC 2
12.3NAIC 3.
12.4 NAIC 4.
125NAIC 5.
12.6 NAIC 6
12.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Single Entity Backed Obligations (Affiliated)
13.1 NAIC 1
13.2NAIC 2.
13.3 NAIC 3.
13.4 NAIC 4
13.5 NAIC 5
13.6 NAIC 6
13.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —
Fair Value

14.1 NAIC 1

142 NAIC 2.

14.3 NAIC 3

14.4 NAIC 4

14.5 NAIC 5

T4B6NAIC K ...

14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15.1 NAIC 1
15.2NAIC 2.
15.3 NAIC 3.
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6
15.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Unaffiliated)

16.1 NAIC 1

16.2 NAIC 2.

16.3 NAIC 3

16.4 NAIC 4

16.5 NAIC 5

16.6NAIC 6 ...

16.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

17.1 NAIC 1
17.2NAIC 2.
17.3 NAIC 3.
17.4 NAIC 4
17.5 NAIC 5
17.6 NAIC 6
17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18 1NAIC T .o
18.2NAIC 2.
18.3 NAIC 3
18.4 NAIC 4
18.5NAIC 5.
18.6 NAIC6 .....cooveeieee
18.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

SCHEDULE D - PART 1A (Continued)

ing Values by Major Types of Issues and NAIC Designations
7

1 2 4 5 6 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)
19.1 NAIC 1
19.2NAIC 2.
19.3 NAIC 3.
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)
20.1 NAIC 1.
20.2NAIC 2.
20.3 NAIC 3
20.4 NAIC 4
20.5 NAIC 5
20.6 NAIC B ...
20.7 Totals

21.

Bank Loans — Acquired (Affiliated)
21.1 NAIC 1
21.2NAIC 2
21.3NAIC 3
21.4 NAIC 4
21.5NAIC 5
21.6 NAIC 6
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Unaffiliated)
22.1 NAIC 1
22.2NAIC 2.
22.3NAIC 3.
22.4NAIC 4 .
22.5NAIC 5
226 NAIC B ...
22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
23.1 NAIC 1.
23.2NAIC 2.
23.3NAIC 3
23.4 NAIC 4
23.5NAICS5.
23.6 NAIC6 .....covvvercee
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2 NAIC 2
24.3 NAIC 3
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

25.

Certificates of Deposit (Affiliated)

25.1 NAIC 1
25.2 NAIC 2
25.3NAIC 3
25.4 NAIC 4
25.5NAIC 5
25.6 NAIC 6
25.7 Totals

7

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

26.

Other Issuer Credit Obligations (Unaffiliated)

26.1 NAIC 1
26.2 NAIC 2
26.3 NAIC 3

26.4 NAIC 4 .
26.5NAICS5 .
26.6 NAIC 6 .

26.7 Totals

27.

Other Issuer Credit Obligations (Affiliated)

27.1 NAIC 1
27.2 NAIC 2
27.3NAIC 3
27.4 NAIC 4
27.5NAIC 5
27.6 NAIC 6
27.7 Totals

28.

Agency Residenti

Guaranteed
28.1 NAIC 1
28.2 NAIC 2
28.3NAIC 3
28.4 NAIC 4
28.5NAIC 5
28.6 NAIC 6
28.7 Totals

al Mortgage-Backed Securities -

............... 1,728,617

.............. 5,512,015

............... 4,651,753

............... 4,957,053

............... 1,285,732

1,728,617

5,512,015

4,651,753

4,957,053

18,135,170

18,135,171

29.

Agency Commercial Mortgage-Backed Securities -

Guaranteed
29.1 NAIC 1
29.2 NAIC 2
29.3NAIC 3
29.4 NAIC 4
29.5NAIC 5
29.6 NAIC 6
29.7 Totals

............... 1,621,473

.............. 2,889,842

............... 1,182,678

.................. 514,631

....6,250,931

............... 6,250,931

1,621,473

2,889,842

1,182,678

514,631

6,250,931

6,250,931

30.

Agency Residenti

Not Guaranteed
30.1 NAIC 1
30.2 NAIC 2
30.3 NAIC 3

al Mortgage-Backed Securities —

30.4 NAIC 4 ...
30.5NAICS ...

30.6 NAIC 6
30.7 Totals

............. 35,621,397

........... 110,762,388

............. 84,453,560

............. 75,708,437

328,798,619

........... 328,798,620

35,621,397

110,762,388

84,453,560

75,708,437

22,252,837

328,798,619

328,798,620
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

7

Total Current Year

8 9 10 11
Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly
Line 52.7 Prior Year Prior Year Traded

12
Total Privately
Placed (a)

31.

Agency Commercial Mortgage-Backed Securities -

Not Guaranteed
31.1 NAIC 1
31.2NAIC 2 ...

B13NAIC 3 ..
B1TANAICA ..o

31.5NAICS ...

............... 2,772,079

............... 5,354,884

............. 10,927,317

19,054,280

B1.6NAIC B ..o
31.7 Totals 2,772,079 5,354,884 10,927,317 19,054,280
32. Non-Agency Residential Mortgage-Backed
Securities (Unaffiliated)
321 NAIC 1 oo 924,762 | 3,039,263 |............... 4,749,198 |.............39,490,325 |............18,888,825 |. ... XXX..ooovorerns e 67,092,373

322NAIC 2 ..o
32.3NAIC 3 .

324 NAIC4 ...
32.5NAICS ...

326 NAIC G ...

32.7 Totals

924,762

33.

Non-Agency Residential Mortgage-Backed
Securities (Affiliated)
33.1 NAIC 1

332NAIC 2 ..o

33.3NAIC3 ...
33.4NAIC4 ...

335 NAICS ..o
33.6NAICG ...

33.7 Totals

34.

Non-Agency Commercial Mortgage-Backed
Securities (Unaffiliated)
34.1NAIC 1 ...
34.2NAIC2 ...
34.3NAIC 3 ...

344NAICA ..o
345NAICS ..o
346 NAICG ...

34.7 Totals

....10,292,492

35.

Non-Agency Commercial Mortgage-Backed
Securities (Affiliated)
35.1 NAIC 1
35.2NAIC 2 ...

35.3NAIC 3 ..o
354 NAIC A ...

35.5NAICS ...

35.6 NAIC G ...

35.7 Totals

36.

Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)
36.1 NAIC 1
36.2 NAIC 2
36.3 NAIC 3
36.4 NAIC 4 ...
36.5NAICS ...
36.6 NAIC 6
36.7 Totals

.................. 684,596

............... 2,782,120

............. 23,820,610

.............. 4,011,408

31,298,734

684,596

2,782,120

23,820,610

4,011,408

31,298,734

31,298,734




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7

8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately

NAIC Designation 1 Year or Less Through 5 Years

Through 10 Years

Through 20 Years Over 20 Years Date

Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

37.

Non-Agency — CLOs/CBOs/CDOs (Affiliated)
B7ANAIC T e
37.2NAIC 2 ...
B7.3NAIC 3 ..ot
B7ANAIC A ..ot
37.5NAICS ...
B7.6NAIC B ...
37.7 Totals

38.

Other Financial Asset-Backed Securities

(Unaffiliated)
38ANAIC T e
B38.2NAIC 2 ..o
38.3NAIC 3 ...
38.4 NAIC 4 ...
B85 NAICS ..o
BBBNAIC 6 ..o
38.7 Totals

............... 9,367,390

Zlis

39.

Other Financial Asset-Backed Securities

(Affiliated)
39T NAIC T e
39.2NAIC 2 ...
B9.3NAIC 3 .
B394ANAIC A .o
39.5NAICS ...
B9B NAIC 6 ..o
39.7 Totals

40.

Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4 ...
40.5NAIC5 ...
40.6 NAIC6 ...
40.7 Totals

41

. Equity-Backed Securities (Affiliated)

A1 ANAIC T e
A12NAIC 2 o
413 NAIC 3 ...
414 NAIC4 ...
415NAICS ...
A1B NAIC B .o
41.7 Totals

42.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Unaffiliated)
42.1 NAIC 1
42.2NAIC 2 ...
42.3NAIC 3 ...
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals

............... 6,399,995

............... 6,399,995

............... 6,399,995

6,399,995

6,399,995

6,399,995




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Affiliated)
A3 NAIC T e
43.2NAIC 2 ...
433 NAIC 3 oo
434 NAICH ..o
43.5NAICS ...
438 NAIC 6 ...
43.7 Totals

. Lease-Backed Securities — Practical Expedient
(Unaffiliated)
441 NAIC T e e 5,228,809
442 NAIC 2 ..ottt e
44.3NAIC 3 .o
444 NAIC 4 ...
44.5NAICS ...
448 NAIC B ..o
447 Totals 5,228,809

eLIs

. Lease-Backed Securities — Practical Expedient
(Affiliated)
A5 1 NAIC T o
452 NAIC 2 .ot
453 NAIC 3 ...
45.4 NAIC 4 ...
455 NAIC S ..o
456 NAIC 6 ...
45.7 Totals

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Unaffiliated)
46.1 NAIC 1 ...
46.2NAIC 2 ...
46.3NAIC 3 ...
ABANAIC 4 .o
AB.5NAIC 5 ..o
AB.6 NAIC B ..o
46.7 Totals

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Affiliated)
AT ANAIC T e
472 NAIC 2 ...
A73NAIC 3 e
ATANAIC A e
475NAICS ...
ATBNAIC B ..o
47.7 Totals

. Lease-Backed Securities — Full Analysis
(Unaffiliated)
481 NAIC T o 2,915,363 |............. 13,321,696 |............... 1,366,301 |.ooovecenne 433,284 18,036,644 . 18,036,644
48.2NAIC 2 ... . e |- . .
48.3NAIC 3 ...
48.4 NAIC 4 ... .
485 NAIC S ...t e
486 NAIC 6 ...
48.7 Totals 2,915,363 13,321,696 1,366,301 433,284 XXX 18,036,644 0.7 XXX XXX 18,036,644




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
49. Lease-Backed Securities — Full Analysis
(Affiliated)

491 NAIC T oo
49.2NAIC 2 .o
49.3NAIC 3 .ot
49.4 NAIC 4 ...

49.5NAICS ...
496 NAIC B ..o
49.7 Totals

50. Other Non-Financial Asset-Backed Securities —
Full Analysis (Unaffiliated)
501 NAIC 1 o e 2,959,071 | 3,496,939 |......c........ 2,421,827 |..ocuc. 2,296,588 |............ 11,159,111 |.......... D,0. 0 G RU 22,333,536
50.2 NAIC 2 ... ... 1,800 |.. . .. . . ... 768,255 |..
B50.3NAIC 3 ..o e |- e . e [ ..
504 NAIC 4 .ottt o [ [ [ [ X oo
505 NAIC 5 ...t o [ [ [ feeeeeenees X oo
506 NAIC 6 ...
50.7 Totals 2,966,871 23,101,791

VLIS

51. Other Non-Financial Asset-Backed Securities —
Full Analysis (Affiliated)

51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4 ...
51.5NAIC5 ...
51.6 NAIC 6
51.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
52. Total Bonds Current Year
B2 NAIC T e (d) ....189,756,502 |........... 768,989,104 |........... 519,387,046 |........... 354,850,600 |........... 122,559,875 |.ooveceeeeeeeees o 1,955,543,127 oo 186 [ XX K e XXX e 1,688, 268,094 ... 267,275,033
52.2NAIC 2 ... N 40,487,028 |... .260,994,012 |.... 162,449,844 ....43,502,096 |.. ...10,332,338 |... ...517,765,318 |.. .. .248,079,309
52.3NAIC 3 . (D) e o 9,107,596 |- e T28,748 | oo e 9,836,344 .o 004 | XK e e XK o 3,081,649 [ 6,754,695
52ANAIC A .o ) R RRRR WERRRRIN 1,622,040 |.............. 1,988,246 |[.....covoeieiiieecces e e [ 3,610,286 A XXX e e XK [ 1,600,856 . 1,959,730
52.5NAICS ... ) 301,222 |.....o.e.. 1,351,429 |....cocve. 613,393 [ e [ [(c IR 2,266,044 e XK e o XK e e [ 2,266,044
52.6 NAIC 6 ... . (c)
B52.7 TOtalS ..o 230,544,752 |........ 1,042,064,181 |........... 684,438,529 |........... 399,081,444 |........... 132,892,213 | (b) 2,489,021,119 | 100.0 [ XK e X [ 1,962,686,308 |........... 526,334,811
52.8 Line 52.7 as a % of Col. 7 9.3 41.9 27.5 16.0 5.3 100.0 78.9 21.1
53. Total Bonds Prior Year
53 A NAIC T e e 254,349,407 |........... 794,572,904 |........... 544,630,689 |...........251,451,695 |............. 94,497,193 [.ooovieeeeeeeees e XX e e XXX e e 1,939,421,888 |......c.cocveeeene 7.2 ... 1,693,842,118 |........... 245,579,770
53.2NAIC 2 ..ot e 57,456,594 |.......... 290,687,460 |........... 162,209,661 |.............38,802,682 |............... 3,461,089 e XXX i [ 552,617,486 |.......cccvevennnn 22.0 oo 282,083,611 |........... 270,533,875
53.3NAIC 3 .ot e 789,280 |... ...10,143,385 |.... .. 11,467,152 |... 0.5 4,158,100 | 7,309,043

..... 4,239,996 |....
1,254,472 |....

........... 5,682,297 |..
(©) v 2,531,529 | ..

(c)

53ANAICA ..
53.5NAICS ...
53.6 NAIC6 ...

537 TOHaIS ..o e 312,875,015 |........ 1,100,898,217 |.......... 709,279,974 |........... 290,788,864 |............. 97,878,282 (b) 2,511,720,352 |....coecvcicnnes 100.0 |........ 1,985,766,135 |.......... 525,954,217

53.8 Line 53.7 as a % of Col. 9 12.5 43.8 28.2 11.6 3.9 100.0 XXX 79.1 20.9
54. Total Publicly Traded Bonds

541 NAIC 1 oo 147,159,743 |........... 655,114,043 |........... 438,778,063 |........... 335,962,023 |........... 111,254,221 |oocceeeees [00002.1,688,268,003 | 878 [ XK e e XK [ 1,688,268,093

542 NAIC 2 ... ....18,080,359 |... . 134,569,715 |.... ..96,086,475 |..... ... 13,257,847 ... 7,691,613 |... ...269,686,009 |..

B4.3NAIC 3 ..o e USRI 2,930,070 |.evoveeeeeeeeeeeeeees e 151,578 |
544 NAIC 4 ... . 550,185 |........e..... 1,100,370 oo . e . . . . .
BASNAICS ..o o [ [ e feeeer s eeeees [errerenese e e [oeeeeeeienenenenenennes foreeeeens XX fer s XX e [
BABNAIC 6 ..o
B54.7 TOtalS eoeeieeeeeeeeee e e 165,240,102 |........... 793,164,013 |........... 535,964,908 |........... 349,371,448 |.......... 118,945,834
54.8 Line54.7asa@ % Of COL 7 ..coovevveereeeeees oo 8.4 | 404 [ R T 7.8 [ 6.1 0 [ XXX e e XXX e e XK i o
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 6.6 31.9 21.5 14.0 4.8
55. Total Privately Placed Bonds
551 NAIC 1 oo e 42,596,759 |.......... 113,875,061 |.............80,608,983 |............ 18,888,577 |............. 11,305,654

55.2NAIC 2 ... ....22,406,669 |... 126,424,297 |.............66,363,369 |..... .30,244,249 |.. ..2,640,725 |...

55.3 NAIC 3 ... . 6,177,526 | e 577,170 |.. .

554 NAIC 4 ...t 1,071,855 | 887,876 [

555 NAICS ..ot e 301,222 |....coenee 1,351,429 | 613,393 | [

55.6 NAIC 6 ...

55.7 TOAIS ..o e 65,304,650 |........... 248,900,168 |........... 148,473,621 |............. 49,709,996 |............. 13,946,379

55.8 Line 55.7 as @ % Of COl. 7 ..o oo 124 | A7.3 | 282 [ 9.4 | 2.6

55.9 Line 55.7 as a % of Line 52.7, Col. 7,

Section 52 2.6 10.0 6.0 2.0 0.6 21.1 XXX XXX XXX XXX 21.1
(@) Includes $ e 230,206,038 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ 226,260 current year of bonds with Z designations and $  .....cccceereeecicenniene prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(c)Includes $ oo currentyear, $ ..o prior year of bonds with 5GI designations and $ ..........cccccoeiiiciins currentyear, $ oo prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC1$ ............ 1,680,657 ; NAIC2 $ oo i NAIC3 $ i i NAIC4 $ v i NAICS $ e i NAICE $ oo
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1

Total

2

Bonds

3
Other Short-term
Investment Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YE@I ........cuiiiiiiieet ettt e e e e et et e e o2 e s e e e e e e e e e b e s e s e e e e e e e e e s e e e e e e a2 o2 e s e e e e e s e s e s e s e e e b e s e s e e e e e e e s e s e s e e e b e b et e e et et e n e e e nnenne e nas
(00 o) Y a T a o (=Y g BTNy (g T=T gL T Lol o U (Yo RS OSPR
ACCTUAL OF AISCOUNL ...t h b e b e bbb e b e b b e b b e b e 0o b0 b oo b e b e s e b e b b e b e b e s e s eb e 0o b e e b e e e b o0 e b e h e b e b e b e b e b e b e 0o b 0o b e 0o b e b oo b e s e b e b e b e b b e b e e b e bbb bbb
(8T = = Yo R Ve (T W T ol Y=Y (o (=Yt o= T RSSO
TOtal GAIN (I0SS) ON AISPOSAIS ...ttt ettt ettt et et et e e e s e e e et s e b e s e b e e e e e s e s e s e e e e e s e s e s e s e s e e e e e s e s e e e s e e e s e s e s e s e e e e e s e e e s e s e e e e e s e s e s e e e e e s e e e s e e e e et e bt b et e e e e et e b et e e et et ettt e n e
(D 1=To [V le Qoo gty fo Lot = o g I (=T otV =Yo I o o [T T LT | SO PP URPRRPRONE
[BI=Yo [ Tor =Ta g Lol g (4= iTeTa o] i o Ty =T a0 U] o HO TSSOSO PRUPRPPRPRRRUPRIOt
Total foreign exchange change in DOOK/AAJUSEA CAITYING VAIUE ..........cc.oiiuiiiiiiiii ittt sttt e e bt et e e bt e bt eaeeeaeeea e e eh e e eE e e b e e b e e a s e 2as e e et e eH et eh e e Sh e e eh e e b £ e e e em et ean e ean e e EeeeheeeE e e b e e bt e m b e embeemseemeeemeeeheeabeenbeenseenneanne
Deduct current year’s other-than-temporary iMPaIMMENT FECOGNMIZEM ............uiiiiiiiiii ittt bttt ettt ettt e E et £ eh e eb £ ee £ eh e 48 £ 48 £ £h £ S E £ eE £ eE £ eE £ 4E £ Sh £ 4E £ eE £ 4E £ e E £ eh £ e E £ eE £ £ E £ e E £ eE £ e E £ e E £ e E e e b e eh e eh e eh £ eE e e b e e b e e bt eb e e bt e bt e bt ebeebeebenee s
Book/adjusted carrying value at end of current Period (LINES TH2+3+4H5-8-TF8-9) ........coiiiiieiiiitiiie ettt ettt e e bt e st e eaeesseesaeesheeaaeeaseeaseeabeea e e ea e e ea e e eh e e s e e A e e ea s e oAt e ea e e ee e e ea e e aR e e b e e b e en b e e mbeeabeemeeeaeenaeeabe e beenbeenbeanneans
[DT=YoTUTe el = I aToTgF=To g1 T=To I Ta g oTU g TP

Statement value at end of current period (Line 10 minus Line 11)

........................... 1,503,250

........................... 1,672,939

.......................... 1,500,000

.................................. 7,766

1,680,657

........................... 1,503,250

........................... 1,672,939

.......................... 1,500,000

.................................. 7,766

1,680,657




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE
Schedule DB - Part B - Verification - Futures Contracts
NONE
Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open
NONE

SI17, SI18
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE DB - PART C - SECTION 2

Replication (Synthetic Asset) Transactions Open

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

Year To Date

1 2 3 4 5 6 7 8 9 10
Total Replication Total Replication Total Replication Total Replication Total Replication
Number (Synthetic Asset) Number (Synthetic Asset) Number (Synthetic Asset) Number (Synthetic Asset) Number (Synthetic Asset)
of Transactions of Transactions of Transactions of Transactions of Transactions
Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value
Beginning inVeNtory ...........ccooeiiriiiiinieeeeeeeeeeeeeeee e | I 82,978,219 | | I 82,978,219 | | I 82,978,219 | | I 82,978,219 | T, 82,978,219
Add: Opened or acquired transactions...............cccccooerorofornmniniincecis oo o e e e Lo e [ [
Add: Increases in replication (synthetic asset)
transactions statement value................c.ccoo o XXX v oo o, XXX v oo o, XXX vveieeiees oo o, XXX e ooy e, XXX eeveeieens froreeeie s
Less: Closed or disposed of transactions..............cccccooeee Jemieniiniiniiiiciccciiiies e [ [ [ [ [ [ [ o
Less: Positions disposed of for failing effectiveness
Lo 1 T3 T o O o O O R PSP TP RSP PRRORRO RPN
Less: Decreases in replication (synthetic asset)
transactions statement value XXX XXX XXX XXX XXX
Ending inventory 1 82,978,219 1 82,978,219 1 82,978,219 1 82,978,219 1 82,978,219




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SeCtion 1, COIUMN T4, ... et h e e e e e e E e e R e e R e s e e s e e s e e e e e s e e e e e s b e see s e e saeabeaaees Sheeteetestessesseaseaseasesaeaaeas
2. Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance .............ccccoeiiiiiiiiiiiiiiiiiee e
B TR o = LI (g TR I o 0T I = OO
4. Part D, SECON 1, COIUMN B ... e e e e e e e e e e e e e e e e e e e e e e e e e e e e eaeeseaeas ohessessessessessessesseaseaseaseas
5. Part D, SECHON 1, COIUMN 7 ...t e e e e e e e e e e e e e e e e e e e e ae e e e e e e e e eeaes  eetestessessestessessesseaseaseans
6. Total (Line 3 MiNUS Line 4 MINUS LINE 5) ....ouiiiiiiiiiiie ettt sttt et s be s n e s e seesieeseeneeneeneese e

7. PartA, Section 1, Column 16

8. Part B, Section 1, Column 13

9. Total (LINE 7 PIUS LINE 8) ...ttt ettt ettt e e e et e e s e e st e eseens e e se e b e e nne e e e ennesnnesneennnenneennesnnesnees s
10, Part D, Section 1, COIUMN O ... et e e e e e e e e e e e e e e e s e s e s e e eeees Samesbessessessessesseatesseaseases
11, Part D, Section 1, COIUMN 10 ...t e e e e e e e e e e e e e e e e e s e s e s e e eeees Sameebessessessessessestesseaseases
12 Total (Line 9 minus Line 10 MINUS LINE 1) ..ottt bbbttt ettt e sbe e e e nbeennesnnesnnesee s
Potential Exposure Check
13, Part A, SECHON 1, COIUMN 27 ..o bbb bbbt bt bbb bbb e st b et b e bt abes Sebessebesabessbes s st e st ne s
14, Part B, SECHON 1, COIUMN 20 ..ottt b b e b bt bbbt bbb b se b e e bbbt e bes Sebesebesabes st eas st st ene s
15, Part D, SECON 1, COIUMN T2 ...ttt b et bt b e a et e b e e etaae Sebesabesabes st e et ae st ae s

16. Total (Line 13 plus Line 14 minus Line 15)

SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other
1. Book/adjusted carrying value, December 31 Of Prior YEar .............cccveeueuevevas |ocecerererecens 21,828,043 | [ 21,828,043 |.ooveececeeeeeeeeeee
2. Cost of cash equivalents aCqUIred ..............ccceueueeeecucueueeeeeeeeeeeeeeeeeeeseeeeeeenas [ereeeeenenne 2,838,695,025 |.......cconue 38,746,575 |............ 2,799,948,450 |....coovvviieeeieiie
3. ACCIUAI OF DISCOUNL ...t [resinne s 37,150 | 37,150 [ [
4. Unrealized valuation inCrease/(dECrease) ..........ccuvuereereenieriieniiineenieseeseens |oereeiieiiiinsin i foeeiie i nes oreere s [reesreesre e
5. Total gain (108S) ON AISPOSAIS .........coeveveverieiieieiereieiiesesese e esssess [eeeeseceeaeeseseesececaena 194 | 194 | eeeeeeeeees o
6. Deduct consideration received on diSPOSalS ..............ccceueveeeececueieeeeenceeens e 2,852,751,045 |...ccovvenne. 38,783,919 |........... 2,813,967,126 |.vcvoveveeceieeeeie
7. Deduct amortization of PrEMIUM ..........cciiiiiiiiieiieciece e [eer e [reesre e [ [
8. Total foreign exchange change in book/adjusted carrying value .............ccco. foveviiiiniinniiiins foriiiiiin e e
9. Deduct current year’s other-than-temporary impairment recognized ............ |ooeeoeiiiiiiiiiiiiiiies e [ [
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH8-9) o [ree s 7,809,367 [oveeeeeeeeeerireeirininrncnes Joeeeeirnineeens 7,809,367 [oeeeeeeeeereriecieierneene
11.  Deduct total nonadmitted amouNts ...........cccooiiiiiiiiiiiiieeeeeeeeeeees [ o e [
12. Statement value at end of current period (Line 10 minus Line 11) 7,809,367 7,809,367

Si21




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

Schedule A - Part 1 - Real Estate Owned

NONE
Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE
Schedule A - Part 3 - Real Estate Disposed
NONE

EO1, EO2, EO3
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE B - PART 1

Showing All Mortgage Loans OWNED December 31 of Current Year
6

1 2 Location 5 7 8 Change in Book Value/Recorded Investment 14 15
3 4 Book 9 10 11 12 13
Value/Recorded Current Year's Date of
Restr- Investment Unrealized Other-Than- Total Foreign Last
icted Excluding Valuation Current Year's Temporary Capitalized Exchange Value of Appraisal
Asset Loan Date Rate of Accrued Increase/ (Amortization)/ Impairment Deferred Interest Change in Land and or
Loan Number Code City State Type Acquired Interest Interest (Decrease) Accretion Recognized and Other Book Value Buildings Valuation
000199125 ....covvviiiiiiiiiiiiieeens] i Minidoka .....ceveveeieeieiiiiiiiiiiiiiiiiiiiieeeees ... 12/20/2017 .. feeee 4.220 |eveiiiiiiiiiiiiieees 253,154 [ [ L R ) KU RN 1,458,386 |...06/27/2022 ...
000199152 ... Douglas .... .. 12/22/2017 .. ....3.985 . 5,275,939 |... 12/31/2024 ...
000199158 ... Douglas ... ...07/02/2018 .. ....4.005 .6,409,360 |... 12/31/2024 ...
000199159 ... Douglas .... ...08/01/2018 ...[.. ....3.870 .. 27,430,457 |... 12/31/2024 ...
000199160 ... Douglas ... ...08/01/2018 ...[.. ... 4125 ..16,056,853 |... 12/31/2024 ...
000199171 ... Madera ... ... 1173072017 .. ....4.120 .6,084,552 |...04/02/2024 ...
000199191 . Clay .. 12/14/2017 .4.300 |.. 1,871,518 |...04/22/2022 ...
000199208 . Dickinson . 01/09/2018 .3.100 |.. .1,288,431...08/19/2022 ...
000199210 . Montgomery 01/10/2018 .4.250 |.. .3,167,203 |...06/07/2022 ...
000199316 ... Rapides ...03/02/2018 .. 3.150 . 2,445,416 |... 12/31/2023 ...
000199352 ... Montgomery ... ...03/14/2018 .. 4.500 . 2,491,567 |... 10/05/2023 ...
000199374 ... Schuy ler ...04/16/2018 .. 3.970 .. 10/23/2023 ...
000199379 ... Macoupin ... ...04/05/2018 .. 4.950 ...06/09/2025 ...
000199425 .... Prairie .... ...03/29/2018 .. 4.640 ...08/04/2023 ...
000199452 ... 0'Brien . ...04/25/2018 .. 3.000 347,858 .1,392,801 |...05/02/2024 ...
000199465 ... Mason .... ...04/12/2018 .. 3.650 ..2,828,653 . 5,446,468 |... 04/30/2025 ...
000199496 ... Gentry .. ...05/21/2018 .. 2.900 ..1,816,970 , ...05/06/2025 ...
000199521 . Chelan ... .4.750 |.. ..2,025,585 |.. 3,769,616 |...08/05/2024 ...
000199530 . Jefferson . .3.000 |.. ..723,380 |.. 1,790,410 |... 09/29/2023 ...
000199680 . Arkansas .3.060 |.. ..669,219 |.. .1,612,415...01/03/2025 ...
000199697 ... Thayer ...09/05/2018 .. 3.000 ... 977,681 .2,839,280 |...02/22/2022 ...
000199698 ... Thayer .. ...09/05/2018 .. 3.000 .. 860,300 .2,815,346 |... 02/22/2022 ...
000199782 ... Adams .... ...02/25/2019 .. 6.560 . 3,999,660 |...07/21/2023 ...
000200045 ... Washington ... ...02/12/2019 .. 4.500 .2,381,982...08/22/2024 ...
000200061 .... Colusa ...04/03/2019 .. 4.720 . 3,379,725 |...06/23/2025 ...
000200085 ... Madera ... ...06/13/2019 .. 4.900 ...09/08/2021 ...
000200131 ... Lincoln . ...05/09/2019 .. 3.150 ...05/01/2024 ...
000200136 .... Dodge ... ...04/15/2019 .. 4.400 ...06/07/2024 ...
000200152 . Napa .. .4.950 |.. .8,370,719(...07/17/2024 ...
000200173 . Pulaski . .4.100 |.. 11,207,736 |...08/02/2024 ...
000200227 . Humbol t . .3.250 |.. 16,037,063 |... 12/16/2025 ...
000200262 . Qui tman . .3.990 |.. . . 6,495,194 |...08/28/2024 ...
000200284 . Crawford ... 06/27/2019 .4.850 |.. ..2,523,121|.. . 7,507,744 |...06/26/2024 ...
000200376 ... Napa County .. CA.. ...04/25/2022 ... 2.980 .. 7,500,000 ..24,941,802 (... 10/10/2024 ...
000200485 ... Highlands .. . |FL... ...03/23/2020 .. 3.350 .. 2,298,848 ...07/29/2025 ...
000200552 ... Fresno ...04/29/2020 .. 3.810 ... 798,076 ...06/07/2024 ...
000200573 ... Dallam ... ...03/18/2020 .. 2.990 .. 2,875,442 .. 12/23/2024 ...
000200700 ... Anson ... ...03/24/2020 .. 2.600 ..6,991,469 .. 10/14/2025 ...
000200735 ... LaGrange ... ...02/28/2020 .. 3.400 871,309 . 2,633,995 |... 10/30/2025 ...
000200736 . Lee ... 06/10/2020 .6.370 |.. ..617,979 (.. 1,963,133 |...08/21/2025 ...
000200738 . Grundy .3.250 |.. ..999,803 |.. .3,050,641 |...04/12/2022 ...
000200753 . Emmet . .3.750 |.. ..594,222 |.. .1,504,007 |...02/15/2024 ...
000200788 . Dunklin . .3.200 |.. ..2,827,742 .. 7,115,428 |...06/02/2025 ...
000200862 . Waushara .3.800 |.. . 7,212,902 |... 10/02/2025 ...
000201229 ... Arkansas ... ...09/09/2020 .. ....3.400 .2,608,300 |...07/12/2021 ...
000201245 ... Fresno .. ...09/14/2020 .. ....3.530 . 2,336,391 ... 10/24/2025 ...
000201273 ... Edgar .... ...09/28/2020 .. ....3.400 .2,034,884 |...08/01/2025 ...
000201338 .... York ...10/01/2020 .. ....3.500 .2,993,510 ... 08/01/2025 ...
000201343 ... Chase .... ...10/09/2020 .. ....2.850 .3,121,021(...01/10/2023 ...
000201344 ... McDonough .. IL... ...10/07/2020 .. ....2.950 .3,988,976 |... 10/20/2025 ...
000201359 ... Bureau ...10/15/2020 .. ....2.900 , .3 e .4,387,161...09/03/2025 ...
000201414 LYOn toveeeeieeeeee ... 12/01/2020 L. foiiiiiiiee, 3.000 [ouvuunnniiniinnnnnns 482,631 [ | L[ ] R PP PP PPPPPRN PPPTPPPPPPPPPPPN 3,050,107 ]...08/01/2025 ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE B - PART 1

Showing All Mortgage Loans OWNED December 31 of Current Year
6

1 2 Location 5 7 8 Change in Book Value/Recorded Investment 14 15
3 4 Book 9 10 11 12 13
Value/Recorded Current Year’s Date of
Restr- Investment Unrealized Other-Than- Total Foreign Last
icted Excluding Valuation Current Year's Temporary Capitalized Exchange Value of Appraisal
Asset Loan Date Rate of Accrued Increase/ (Amortization)/ Impairment Deferred Interest Change in Land and or
Loan Number Code City State Type Acquired Interest Interest (Decrease) Accretion Recognized and Other Book Value Buildings Valuation
000201826 .......evvnnnnnnnninnnns | rrnninnns Fresno County ...ccoeeeeiiiiiiiiiiiiiiiiicceeeees ....02/15/2022 .. [...oenniiiiiiinnnee IR/ 1,847,279 | e o [ e [, 2,851,731(...07/22/2025 ...
000202242 ... El Paso County .... ...01/21/2022 .. ....3.630 .8,706,315 |...04/07/2025 ...
000202244 ... Sherman County .... ...01/05/2022 .. ....3.450 .5,000,000 |... 10/22/2021 ...
000202253 .... McDowel | County .. ...01/31/2022 .. ....6.010 .8,640,553 |... 12/31/2024 ...
000202254 ... McDowel | County .. ...01/31/2022 .. ....2.500 .5,760,369 |... 12/31/2024 ...
000202319 ... Sutter County .. ...01/19/2022 .. ....3.400 .2,391,1811...06/12/2023 ...
000202339 . Napa County .. 04/26/2022 .4.250 |.. .2,817,431(...07/17/2024 ...
000202555 . Martin County 04/18/2022 .3.700 |.. . 16,966,000 |...08/31/2021 ...
000202959 . Alameda ... 02/06/2024 .5.740 |.. ..6,075,000 |.. 12,150,000 |... 10/02/2025 ...
000203167 ... col.oeeeee. | New Haven .. . |CT.. ... 12/27/2023 .. ....6.700 .. 5,809,984 ..10,399,113 |... 04/03/2025 ...
0199999. Mortgages in good standing - farm mortgages 137,157,168 43,091 365,587,074 XXX
000702950 . New York .09/15/2017 .5.000 |.. 17,997,964 |.. 19,464,000 |...08/01/2025 ...
000702975 . MIAMI ... 11/02/2017 .4.070 |.. .1,927,485|...09/01/2025 ...
000703003 .... NEW YORK (MANHATTAN) .. NY.. ...02/08/2018 .. 3.880 . 3,964,444 |...04/01/2025 ...
000703008 ... NEW YORK ... L [NY. ...04/02/2018 .. 3.600 ..10,549,025 |...05/01/2025 ...
000703010 .... BOULDER ... C0... ...03/01/2018 .. 3.960 ... 1,137,219 ...09/01/2025 ...
000703014 .... LOS ANGELES .. CA.. ...02/06/2018 .. ....6.000 ..10,813,333 |...02/01/2025 ...
000703015 .... HENDERSON ...02/05/2018 .. 3.810 ..10,452,698 |...09/01/2025 ...
000703026 ... LEWISVILLE ...06/19/2018 .. 3.900 . 4,025,9% |...09/30/2025 ...
000703033 ... ...02/20/2018 .. 4.040 864,137 .1,591,259 |...09/30/2025 ...
000703042 .... ...06/15/2018 .. 4.250 .10,500,000 13,710,000 |...09/01/2025 ...
000703102 . SAN FRANCISCO .4.020 |.. ..8,000,000 |.. . 7,662,222 |...09/01/2025 ...
000703103 . WASHINGTON D.C. .4.120 |.. .. 7,254,936 |.. . 7,634,546 |...06/01/2025 ...
000703148 . ARLINGTON . .4.290 |.. 12,920,000 |... 09/30/2025 ...
000703179 .... DALLAS ...07/26/2019 .. ....3.750 . 9,349,530 |... 09/30/2025 ...
000703523 ... Denver ... ...02/23/2022 ... ....6.160 . ..11,950,241 |...09/01/2025 ...
000703639 ... Tampa ... ...03/02/2022 .. ....2.830 ....12,500,000 ..22,430,554 |...07/01/2025 ...
000703641 .... Lafayette . ...02/28/2022 .. ....3.040 ....12,500,000 ..19,646,759 |...04/01/2025 ...
000703643 ... oo [Seattle ... ... [WA... ...08/28/2024 .. ....6.110 ....10,804,103 , ... 7,145,582 |...09/01/2025 ...
0599999. Mortgages in good standing - commercial mortgages-all other 132,483,421 13,716 176,374,893 XXX
0899999. Total mortgages in good standing 269,640,589 56,807 541,961,967 XXX
1699999. Total - restructured mortgages XXX
000703004 ... | .......... |BOSTON ................................................. |MA ......................................................................... 06/25/2025 ...[.....unnnnnnnnnees 3.900 [oeenennnnnnneees 5,866,982 [ | [, 2,733,960 [...eeeeeeeeneeiiiiiiiiiiiiinns [ | 7,785,199 ... 05/01/2025 ...
2199999. Mortgages with overdue interest over 90 days-commercial mortgages-all other 5,866,932 2,733,960 7,785,199 XXX
2499999. Total - mortgages with overdue interest over 90 days 5,866,932 2,733,960 7,785,199 XXX
3299999. Total - mortgages in the process of foreclosure XXX
3399999 - Totals 275,507,521 56,807 2,733,960 549,747,166 XXX

General Interrogatory:
1. Mortgages in good standing $ unpaid taxes $
2. Restructured mortgages $ unpaid taxes $
3. Mortgages with overdue interest over 90 days not in process of foreclosure $
4. Mortgages in process of foreclosure $ unpaid taxes $

......................................................... (2,261,818) interest due and unpaid.
- interest due and unpaid.
unpaid taxes $§ e (139,765) interest due and unpaid.

interest due and unpaid.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE B - PART 2

Showing All Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Year
1 Location 4 5 6 7 8 9
2 3 Additional
Loan Actual Cost at Investment Made Value of Land

Loan Number City State Type Date Acquired Rate of Interest Time of Acquisition After Acquisition and Buildings
0899999. Total mortgages in good standing
1699999. Total - restructured mortgages
000703004 ...vovreeseesereesersresiennens | T | | 06/25/2025 ......... Lo, B A LR 7,785,199
2199999. Mortgages with overdue interest over 90 days-commercial mortgages-all other 8,600,892 7,785,199
2499999. Total - mortgages with overdue interest over 90 days 8,600,892 7,785,199

3299999. Total - mortgages in the process of foreclosure

3399999 - Totals

8,600,892

7,785,199




SCHEDULE B - PART 3

All Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

903

1 6 7 Change in Book Value/Recorded Investment 14 15 16 18
Book Value/ 8 9 10 11 12 13 Book Value/
Recorded Current Recorded
Investment Year's Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Disposal Interest Increase/ |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value | Disposal eration Disposal Disposal Disposal
000200190 .... ..05/02/2025 1,725,422 ).
000200260 ... ..07/06/2025
000201294 .... East Carroll .. ..04/22/2025 ...
000702995 . .. | SOUTH JORDAN .. ..02/25/2025 ..
000702996 . .. | SOUTH JORDAN ..03/01/2025 .
000703004 . . | BOSTON ..06/25/2025 .
000703020 .... REDWOOD CITY .. .
000703034 .... PASADENA ... ....2,049,500 |...
000703049 ... e s s ....3,030,000 |...
000703067 evvvnnereernnnnnes SAN FRANCISCO ..vveeevevervennnneermnnnnnnes Joonenneeemnnnnss Chuvnnnnneeennnns fooveiene voveennn [ 08/28/2018 .....)......12/18/2025 ..... |...eneees 3,370,000 |-eevuuneeieiniinnee foreieiiiinnnns 33,700 |+evneueeeeennnnnaee forreernnnianneeennnes foraaeeeeennnns 33,700 [.eevvenneiiieinnnas foeeeeeees 3,403,700 |.......... 3,403,700 |-evuuueeeeenninnaes forrerrninianneerinns foreeeeeeeiiaeaeees
0199999. Mortgages closed by repayment 25,854,968 70,075 70,075 25,925,045 25,923,010 (2,035) (2,035)
000199125 .... Minidoka . ... 16,719 . . 16,719 |... . 18,719 ...
000199152 .... Douglas ... ....45,120 |.
000199158 .... Douglas ... ....54,031 .
000199159 ... Douglas ... .. 231,240 |.
000199160 ... Douglas .. 135,360 |.
000199191 .... Clay .... ....33,825 |.
000199208 .... Dickinson ... ... 18,137 |.
000199210 . . [Montgomery 37,914 |.
000199316 . . |Rapides ... .20,585 |.
000199352 . . |Montgomery 18,865 |.
000199374 .... Schuyler .... ....38,215 [
000199379 ... Macoupin . ... 76,916 |.
000199425 ... Prairie ... ....37,823 |.
000199452 ... 0'Brien ... ....22,808 |.
000199465 ... 19,124 .
000199496 .... Ll 17,429 |, .
000199521 ... Chelan ... .. 172,623 |. ... 172,623 |...
000199530 .... Jefferson ... .. 246,229 |...
000199680 . .. | Arkansas .
000199697 . .. | Thayer .
000199698 . . | Thayer .
000199782 .
000200045 .
000200061 ...
000200085 ...
000200131 ... Lincoln ...
000200136 ... Dodge ..
000200152 .... Napa ...
000200173 ... Pulaski ...
000200262 . . | Quitman
000200284 . .. |Crawford .
000200485 . . [Highlands
000200552 . . |Fresno .
000200573 . . |Dallam .
000200735 ... LaGrange .
000200736 ....
000200753 ....
000200788 ... Dunklin ...
000200862 ... Waushara .

000201229 ...ovviiiieieiines

Arkansas
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 11 12 13 Book Value/

Recorded Current Recorded

Investment Year's Other- Total Investment Foreign

Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total

Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ |(Amortization)| Impairment | Interestand | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value Disposal eration Disposal Disposal Disposal

000201245 ... Fresno .... 09/14/2020 ....32,081 |.
000201273 ... Edgar 09/28/2020 .. ... 15,000 |.
000201338 ... York ... 10/01/2020 .. ....20,404 |.
000201343 . . | Chase .. ....10/09/2020 ..
000201344 . .| McDonough ... 10/07/2020 ..
000201359 . . |Bureau . .10/15/2020 ..
000201414 .... Lyon .... 12/01/2020
000201826 ... Fresno County .... 02/15/2022
000202242 ... El Paso County .. 01/21/2022
000202244 ... Sherman County .. 01/05/2022 . .
000202319 ... Sutter County .... 01/19/2022 ....43,776 |. .A43,776 |...
000202555 .... Martin County . 04/18/2022 161,339 |. .. 161,339 |... ... 161,339 |...
000203167 ... New Haven 12/27/2023 102,171 |. .. 102,171 |... .. 102,171 |..
000702975 ... MIAMI 11/02/2017 ....20,597 |. ..20,537 |...
000703026 . . [LEWISVILLE . .. 06/19/2018 .. .39,762 |. ..39,762 |.
000703033 .. TEMPE .. 02/20/2018 17,155 |. .. 17,155 |...

0299999. Mortgages with partial repayments

4,197,651

4,197,651

4,197,651

0599999 - Totals

30,052,619

70,075

30,122,696

30,120,661

(2,035)]

(2,085),
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
Restr- SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP icted Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Asset Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code City State or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
................ Farmers Lloyds Insurance Company of Texas ....|......cce. |1PVING wuvvevuiiinnniinnniinniiinnes Jooeeenees T | i foevieeenn ceveennenn [...09/30/1993 L fooeeen el |on...... 7,858,644 |...... 22,218,753 |...... 22,218,753 [.......... 742,143 |..ooeveneeenees Jeveeeeeeeieees Jeeeeeieeeeeees Jeeeeeeieeeeeees Jeveeeeeeeeeenees Jeveeeeeeneeennn.. ... 100,000
5799999. Any other class of assets - affiliated 7,858,644 22,218,753 22,218,753 742,143 XXX
6899999. Total - unaffiliated XXX
6999999. Total - affiliated 7,858,644 22,218,753 22,218,753 742,143 XXX

7099999 - Totals 7,858,644 22,218,753 22,218,753 742,143

1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

1B..$ 1C..$ ... TE .8 e TF 8 e 1G .8 e
2B..% .. 2C..$

3B..%.. 3C..$

4B..$ 4C ..$

5B ..$ 5C..$...




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

E08, E09
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
912810-QE-1 ..... US TREASURY N/B 4.625 02/15/2040 ......evvvvvvnnnnnnnns foonennnn s TA s 3,547,354 |..ovvnnnnnnnnn 3,555,000 |...cvvnnnnnnns 3,596,105 [.....ccevnnnn 3,547,319 |ovvveiiiiiiinns oo (10) s e e 4.625 |...... 4.700 [FA ..ooo Jovvennnnnnnnn 61,657 [ 164,419 |....01/29/2025 ... |....02/15/2040 ...
912810-02-4 ..... US TREASURY N/B 3.125 02/15/2043 ... 1.4 ... ... 38,316 |... ....39,000 |... ...31,584 |.... ... 38, e e 19 e e e 3.125 |...... 327 [FA eeis e 857 [t 1,219 |....02/20/2013 ...|....02/15/2043 ...|.
912810-02-4 ..... US TREASURY N/B 3.125 02/15/2043 1.A 895,271 911,000 |. . 737,768 |. ..899,939 .3.125 ..0.813 . 27,825 |....02/20/2013 .. .02/15/2043 ..
912810-02-4 ..... US TREASURY N/B 3.125 02/15/2043 ... 1.4 ... ....1,523,785 |... 1,550,000 |... 21,580,913 e e 789 | e e e 7.521 ... 24,204 |....02/20/2013 ...|....02/15/2043 ...|[.
912810-TB-4 ..... US TREASURY N/B 1.875 11/15/2051 ... 1.A ... 112,531 |... ...130,000 |... ..114,095 |.. 1.875 |...... 2538 |IMN ..ot [l 310 | 2,438 |....04/06/2022 ...|[....11/15/2051 ...|.
912810-TS-7 ..... US TREASURY N/B 3.875 05/15/2043 ... 1.4 ... ....1,939,688 |... 2,000,000 |... 21,945,073 |oeeeeiieiiiiiees e 2,091 | e 2000080875 4.140 [N ...... v 77,500 |....07/05/2023 ... |....05/15/2043 ...|[.
912810-TX-6 ..... US TREASURY N/B 4.25 02/15/2054 1A ... ....3,931,406 |... ..4,000,000 |... e 3,984,387 [ e 1,055 i i [ 42250 [ 4.399 |FA ...... ... 170,000 |....02/13/2024 ...|....02/15/2054 ...|[.
91282C-CB-5 ... US TREASURY N/B 1.625 05/15/2031 ... 1.4 ... ... 6,177,754 |... ..5,990,000 f..ceeeeennnnns 5,366,666 |..............6,096,609 |......cccemreinrs foeeeennnn (19,052) |oveeeeiiiiiiiians oo |l 10625 1.281 |IN ...... .. 97,338 |....12/06/2021 ...|[....05/15/2031 ...|.
912820-CJ-8 ..... US TREASURY N/B 0.875 06/30/2026 ... 1.A ... ... 621,93 |[... e 811,790 [ 820,234 i e (A1) e e [ 0875 0.809 ....09/22/2021 ...|....06/30/2026 ...|.
91282C-CJ-8 . US TREASURY N/B 0.875 06/30/2026 1.A 682,577 ..670,995 |. ..0.797 ....09/22/2021 .. .06/30/2026 ..
912820-DJ-7 ... US TREASURY N/B 1.375 11/15/2031 ... 1A ... ....1,938,828 |... L1 742,344 o 1,962,146 | [ 8,053 [ [ [l 1375 1.722 ....01/24/2022 ...|....11/15/2031 ...|.
91282C-DY-4 ... US TREASURY N/B 1.875 02/15/2032 ... 1.4 ... ....2,520,531 [.............. 2,600,000 |.............. 2,319,484 |..ooeuiieeeei 2,548,400 [ooiieeiiiiiiiie e 7674 [ e [ 10875 2.237 ...04/05/2022 ... |....02/15/2032 ...|.
912820-EE-7 ..... US TREASURY N/B 2.375 03/31/2029 ... 1A ... ....1,562,750 |.............. 1,600,000 |.............. 1,541,375 [ 1,582,028 |oeveeniiiiiiiees fooeeiinn 5,808 | oo 00000022375 | 2.756 ....04/12/2022 ...|....03/31/2029 ...|.
91282C-EF-4 ..... US TREASURY N/B 2.5 03/31/2027 1.4 ... ..1,492,969 |.............. 1,500,000 |.............. 1,481,484 [ ...t 1,498,373 |oeeeeiieiiiies oo 1,407 s e |+e22222.500 . 2.613 ....04/05/2022 ...|[....03/31/2027 ...|.
912820-EM-9 ..... US TREASURY N/B 2.875 04/30/2029 ... 1A ... ....1,599,406 |.............. 1,600,000 |.............. 1,564,500 |.... . errennnrennene e 103 L e [ 2,875 [ 2.902 ...05/19/2022 ... |....04/30/2029 ...|.
91282C-EP-2 ... US TREASURY N/B 2.875 05/15/2032 ... 1.4 ... ennl 672,457 |... 7,681,648 |eeeeieeiiiiiees e 2,442 | e 2,875 2.937 ...06/23/2022 ...|....05/15/2032 ...|.
912820-GM-7 ..... US TREASURY N/B 3.5 02/15/2033 ... 1.A . 99,937 .. 3.540 ....04/21/2023 .. .02/15/2033 ..
91282C-GM-7 ..... US TREASURY N/B 3.5 02/15/2033 ... 1.4 ... 039,975 e o2 s e 12222232500 o 3.540 ....04/21/2023 ...|[....02/15/2033 ...|.
912820-GS-4 ... US TREASURY N/B 3.625 03/31/2030 ... 1.A ... 3,030,831 [oveviiiiiiienns foveeennnnn (6,389) |evenniiiiiiinns [ 10000030625 |l 3.391 ....04/07/2023 ...|....03/31/2030 ...|.
91282C-HK-0 ..... US TREASURY N/B 4 06/30/2028 1.4 ... . 299,586 |eeeeneieeiiiis feeeeiee 192 s e [122240000 .. 4.112 ...07/20/2023 ... |....06/30/2028 ...|.
91282C-HX-2 US TREASURY N/B 4.375 08/31/2028 ... 1A ... ....3,901,523 |... 03,902,668 |....oviiiiiiiiinns foevviiienn 07 e [ 4375 4.3% ...09/05/2023 ... |....08/31/2028 ...|.
91282C-HY-0 . US TREASURY N/B 4.625 09/15/2026 1.A . 69,781 ...69,935 ..4.79 ....10/10/2023 . .09/15/2026 ..
91282C-HY-0 ..... US TREASURY N/B 4.625 09/15/2026 ... L. 1AL ... 448,5% |... ..449,583 |.. .. 459 |... 4.79% ....10/10/2023 ...|[....09/15/2026 ...|.
91282C-JK-8 US TREASURY N/B 4.625 11/15/2026 ... LA ....4,470,164 |... . 4,456,067 |.. L (7,129) |... 4.502 ...12/08/2023 ... |....11/15/2026 ...|.
91282C-JK-8 . US TREASURY N/B 4.625 11/15/2026 1.A 552,492 ..550,750 .. 4.502 ....12/08/2023 .. .11/15/2026 ..
91282C-JV-4 . US TREASURY N/B 4.25 01/31/2026 1.A 448,770 .. 449,920 .. 4.431 ...02/02/2024 .. .01/31/2026 ..
91282C-JX-0 . US TREASURY N/B 4 01/31/2031 .. 1.A ..163,909 ..4.188 ....02/08/2024 .. .01/31/2031 ..
91282C-KC-4 ... US TREASURY N/B 4.25 02/28/2031 .. 1.4 ... 23,001,114 [ o810 | e [l 40250 4.297 ....02/29/2024 ... |....02/28/2031 ...|. .
91282C-LF-6 ..... US TREASURY N/B 3.875 08/15/2034 ... 1A ... 1,401,628 [oveeeiiiiiiienns e (179) | [ 10000032875 | 3.897 . ....08/22/2024 ...|....08/15/2034 ...|. .. 1,427,125
91282C-LN-9 ... US TREASURY N/B 3.5 09/30/2029 1.4 ... ....66,198,672 |.... 65,783,181 [..oeeeeeeieeienn e 177,524 [ e [2222.80500 .. 3.850 s ,327,500 |....10/25/2024 ...|....09/30/2029 ...|. . 67,663,750
91282C-LP-4 ..... US TREASURY N/B 3.5 09/30/2026 TA 3,009,229 |.................. 3,015,000 [oonieeenenn 3,012,762 |.... 23,013,076 [ovveeviviiiiiinns fovveennnnnn 2,560 |oveieniiiiiiinns [ 10002232500 ..l 3.632 |MS ...... ... 105,525 |....09/27/2024 ...|....09/30/2026 ... |[.
91282C-10-2 ... US TREASURY N/B 3.875 10/15/2027 ... TA o 8,277,425 ... 8,320,000 [.coeeeenenns 8,375,575 |.... 08,293,190 [oeeeieieeiiiiiieee foreeeennnn 13,860 |oeeeeiiiiiiiies oo 2000082875 | 4.101 (A0 ...... ... 322,400 |....10/29/2024 ...|....10/15/2027 ...|.
91282C-LR-0 US TREASURY N/B 4.125 10/31/2029 ... 1A ... . 82,871,160 [ooiiiinnnn 42,172,409 |oeeeeniniiiiinns oo (2,243) | [ 4125 4.147 (AO ...... .. 1,738,688 |....11/06/2024 ...|....10/31/2029 ...|[.
91282C-LR-0 . US TREASURY N/B 4.125 10/31/2029 1.A ...550,000 |. . ..4.118 . 22,688 |....11/06/2024 . .10/31/2029 ..
912820-MU-2 ... US TREASURY N/B 4 03/31/2030 1A ... . 2,000,000 |... ereeeerrrnnns foereeeennn (3,593) | e [4024.000 . 3.723 .... 40,000 |....04/04/2025 ...|....03/31/2030 ... |[.
91282C-MY-4 ..... US TREASURY N/B 3.75 04/30/2027 .. 1.4 ... ....4,978,906 |... 5,000,000 |... 04,985,901 [oeeiiiieiiiiiiens oeeeennn6,995 | [ 1200080750 4.016 .... 93,750 |....05/16/2025 ... |....04/30/2027 ...|. .
91282C-ND-9 ..... [US TREASURY N/B 3.75 05/15/2028 1.A .4,946,433 ..5,002,207 |. . 4,952,433 .. 3.994 . 93,281 |....05/16/2025 .. .05/15/2028 .. .. 5,068,281
91282C-ND-9 ..... [US TREASURY N/B 3.75 05/15/2028 .. 1.A . 24,856 ...25,137 | 24,887 .. 3.994 .. 469 |....05/16/2025 .. .05/15/2028 .. ... 25,469
91282C-NE-7 . US TREASURY N/B 3.875 05/31/2027 1.A 7,664,587 .. 7,724,326 |. 7,671,144 ..4.050 148,897 |....06/06/2025 . .05/31/2027 .. .. 7,833,897
91282C-NH-0 . US TREASURY N/B 3.875 06/15/2028 1.A .4,837,510 ..4,861,045 |. . 4,834,797 ..3.778 . . 93,388 |....07/01/2025 . .06/15/2028 .. .. 4,913,388
91282C-NL-1 US TREASURY N/B 3.75 06/30/2027 . 1.A .4,848,105 ..4,868,377 |. . 4,849,289 .. 3.806 T . 90,938 |....07/01/2025 . .06/30/2027 ..
91282C-NM-9 ... US TREASURY N/B 3.875 07/15/2028 ... TA o 974,282 | 22970,000 [oeeenieeennnn 978,260 |oeeeiinnneeenn 973,821 [ e (460) | e 1200080875 3.742 ....08/01/2025 ...|[....07/15/2028 ...|.
912820-NZ-0 ..... US TREASURY N/B 3.875 09/30/2032 ... 1A ... . e 1,202,926 [ e (168) [ i [0 30875 [ 3.869 ....10/10/2025 ...|[....09/30/2032 ... |.
91282C-PB-1 ..... US TREASURY N/B 3.5 09/30/2027 1.A ... ....6,249,268 |..............6,250,000 |.............. 6,251,465 |..............6,249,099 |.ocoveeirriiinnnn fooeeeeeeennan (169) oo o [+222223.500 ... 3.536 ....10/28/2025 ...|....09/30/2027 ...|.
912820-PC-9 ..... US TREASURY N/B 3.5 10/15/2028 1A ... ....6,253,534 [.............. 6,255,000 |.............. 6,249,136 |..............6,253,304 |..coovviiiiiiiinnn foonneeeeennnn(230) |ooviiiieiiiiiis e [4000023.500 .l 3.535 ....10/28/2025 ...|[....10/15/2028 ...|.
91282C-PD-7 ..... US TREASURY N/B 3.625 10/31/2030 ... 1.A ... ....1,990,469 |.............. 2,000,000 |.............. 1,991,875 [ 1,990,841 v oo 872 s oo |l .3.625 ) 3.757 ...10/30/2025 ... |....10/31/2030 ...|.
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912820-PN-5 ... US TREASURY N/B 3.5 11/30/2030 ......ccvvvvvnniivvinnnnsfonannnneiennnis L LA e 1,044,083 [......oeeeenn 1,050,000 f.....ceeennnn 1,039,582 [....ocevneenn 1,044,110 |oovvenniiiiinnns oo, LA R AP UOUU PPN TP 3.500 |...... 3.654 [MN ..oooe fovvrrnnnnnnnnnnns 3,130 [ovvviiiiiiiiiiiiinnns ...12/01/2025 ...|....11/30/2030 ...|........... 1,068,375
0019999999. Subtotal - issuer credit obligations - U.S. government
obligations (exempt from RBC) 220,819,605 221,965,000 219,968, 320 221,064,717 XXX XXX XXX 1,738,460 6,803,701 XXX XXX 224,993,464
168863-DL-9 ..... REPUBLIC OF CHILE 3.5 01/25/2050 ... .. 1.FFE ..|.. 745,793 |... ...750,000 |... LT46,372 [ e 94 [ | e 3.500 ... 26,250 |....06/17/2019 ...|....01/25/2050 ... |.
25714P-DZ-8 ..... DOMINICAN REPUBLIC 6 07/19/2028 ... .. 3.BFE ..|.. 2,000,000 |... 01,999,953 |t 21,826 |eeeeeeeeeeenn (13) e e e 6.000 ...120,000 |....07/12/2018 ...|....07/19/2028 ...|.
455780-BV-7 ..... REPUBLIC OF INDONESIA 4.75 01/08/2026 .. 2.BFE ..|.. ...995,990 |.............. 1,000,000 |........00000enn999,490 [oniiiiinnnnnnnnnn999,977 |ooeiiiiiiiiiiiiins o478 | e | 4.750 .... 47,500 |....12/01/2015 ...|....01/08/2026 ...|.
486661-AF-8 ..... REPUBLIC OF KAZAKHSTAN 4.875 10/14/2044 ... ..2.BFE ..|.. .0 322,350 [ 300,000 founiiiiiiinnnnnnn 274,935 [oniiiiiiinnnnnnn 318,683 | e (B31) | e 4.875 ... 14,625 |....06/04/2019 ...|....10/14/2044 ...|.
617726-AG-9 ..... KINGDOM OF MOROCCO 5.5 12/11/2042 .. 3.AFE ..|.. .. 663,063 |... . e STT170 [ 44,405 | (1,812) s e [ 5.500 .... 33,275 |....06/07/2019 ...|....12/11/2042 ...|.
698299-AV-6 ..... REPUBLIC OF PANAMA 7.125 01/29/2026 .. ..2.CFE ..|.. ... 981,920 |... 21,002,150 [ 999,781 [ e 7T [ e e 7.125 ... 71,250 |....11/18/2005 ...|....01/20/2026 ...|.
698299-Ali-4 ..... REPUBLIC OF PANAMA 6.7 01/26/2036 ..2.CFE ..|.. ....1,337,540 |.............. 1,048,000 |[.............. 2,008,49% |.... . P (SRR R 6.700 ... 130,516 |....01/26/2006 ...|....01/26/2036 ...|.
718286-AY-3 ..... REPUBLIC OF PHILIPPINES 9.5 02/02/2030 .... ..2.BFE ..|.. ....5,250,000 |.............. 5,000,000 [.............. 6,002,250 |.... G X2 D PO A R 9.500 ... 475,000 |....10/18/2005 ...|....02/02/2030 ... |.
718286-BB-2 ..... REPUBLIC OF PHILIPPINES 7.75 01/14/2031 ... ..2.BFE ..|.. ... 98,641 ... ... 116,019 |.... JRRR £ I O R R 7.750 | 7875 [ e [ 3574 [ 7,750 |....01/04/2006 ...|....01/14/2031 ...|.
T7586R-AF-7 ..... ROMANIA 5.125 06/15/2048 ..2.CFE ..|.. ... 418,500 |... 329,956 |.... M) | e e 5.126 .. 20,500 |....06/03/2019 ...]....06/15/2048 ...|.
0039999999. Subtotal - issuer credit obligations - non-U.S. sovereign
jurisdiction securities 12,813,797 13,103,000 13,991,649 7,491 XXX 378,364 946,666 XXX XXX 12,234,162
052397-52-5 ..... AUSTIN TX 5.327 09/01/2045 .. 1LAFE ..|.. ... 1,500,000 |... ..1,500,000 |...cceeennnns 1,510,263 |.... 2 <0 I PP R RN 5.327 . 19,754 ....00/10/2025 ...|....09/01/2045 ... |. 340,667
13063A-5E-0 ..... CALIFORNIA ST 7.5 04/01/2034 .. 1.C FE .. .3,165,460 2,000,000 |. ..2,331,880 | (87,323) .7.500 .37,083 |.. ....08/18/2021 . .04/01/2034 .. .. 2,075,000
13063A-5G-5 ..... CALIFORNIA ST 7.55 04/01/2039 . .. 1.C FE .. 3,031,700 2,500,000 |. ..3,080,183 |. (25,409) .7.550 ... 11/05/2024 .. .04/01/2039 ..
13063A-70-0 ..... CALIFORNIA ST 7.3 10/01/2039 .. .. 1.C FE .. .3,238,500 2,000,000 |. ..2,335,770 |. (72,879) .7.300 ....08/18/2021 . .10/01/2039 ..
13063B-FR-8 ..... CALIFORNIA ST 7.625 03/01/2040 ... .. 1.CFE ..|.. ....5,733,745 |... 3,820,000 |..oceeeennnns 4,625,875 |.... 2. (98,408) [evvveeiiiiiiiiine fooeeeieiiiiiis e 7.625 |...... 3.750 |MS ...... . ...09/26/2022 ...|....03/01/2040 ...|.
130638-JC-7 ..... CALIFORNIA ST 7.6 11/01/2040 .. .. 1.CFE ..|.. ....2,985,918 |... ..1,715,000 |.............. 2,107,418 |.... PRSI : 72 1 PO A R 7.600 |...... 2.617 |IN ...... ... 130,340 |....11/10/2021 ...|....11/01/2040 ...|.
13063C-60-8 ..... CALIFORNIA ST 5 08/01/2034 .. 1.CFE ..|.. .. 11,460,160 |... .10,000,000 |... ....10,104,670 |.... (189, 141) [ oo s 5.000 |...... 3.037 |FA ...... ...500,000 |....11/15/2019 ...|....08/01/2034 ...|.
13063D-C4-8 ... CALIFORNIA ST 1.7 02/01/2028 .. 1.CFE ..|.. ... 884,920 |... 1,000,000 |... B I O U N 1.700 |...... 4.140 |FA ...... .... 17,000 |....09/06/2022 ...|....02/01/2028 ...|.
13063D-RD-2 ..... CALIFORNIA ST 2.375 10/01/2026 ... .. 1.CFE ..|.. ... 964,300 |... ..1,000,000 |... B L 74 O R N 2.375 |...... 4.391 (AO ...... ... 23,750 |....11/01/2024 ...|....10/01/2026 ...|.
13063E-BP-0 ..... CALIFORNIA ST 5.125 09/01/2029 .. 1.CFE ..|.. .. 1,966,617 |... 1,940,000 |... . BT ) O U R 5.125 .... 99,425 |....06/07/2024 ...|....09/01/2029 ...|.
167486-Hi-4 ..... CHICAGO IL 6.207 01/01/2036 .... ..2.BFE ..|.. 130,833 |... ...105,000 |... .... 106,190 |.... R IR 772 O R 6.207 |......3.761 [JJ oooooes [ 3,259 [ 6,517 |....09/03/2021 ...|....01/01/2036 ...|.
167486-PG-8 ..... CHICAGO IL 5.432 01/01/2042 .... ..2.BFE ..|.. ... 566,275 |... 404,320 |.... KR X ) FOOPRRPR AU 5.432 1171272021 ... |....01/01/2042 ... |.
167486-SD-2 ..... CHICAGO IL 6.314 01/01/2044 ... .. 2.B FE .. 202,397 ..148,675 |. .. 195, . (1,891) .6.314 ... 1171272021 . .01/01/2044 ..
167560-PL-9 ..... CHICAGO IL MET WTR RECLA 5.72 12/01/2038 . .. 1.B FE .. .5,843,288 ..4,229,960 |. .5,406,703 (107,468) .5.720 ....00/22/2021 .. .12/01/2038 ..
180848-07-1 ..... CLARK CNTY NV 2.75 11/01/2038 .... .. 1.B FE .. .4,515,660 ..3,505,113 |. . 4,508,056 . (1,557) .2.750 ....10/16/2020 . .11/01/2038 ..
207726-F4-5 ..... CONNECTICUT ST 5.85 03/156/2032 .. 1.C FE .. .4,518,951 .. 3,632,472 |. .4,006,748 .(123,492) .5.850 ...0072172021 .. .03/15/2032 ..
20772K-D6-3 ..... CONNECTICUT ST 4.124 08/15/2031 .....cooeeeeeeeeeeeeei oo ] 1.C FE .. 2,500,000 ..2,509,235 |. . 2,505,317 .. 5,317 .4.124 ....00/25/2025 .. .08/15/2031 ..
20772K-2J-1 ..... CONNECTICUT ST 5.125 03/15/2028 .. .. 1.CFE ..|.. ...1,021,160 |.............. 1,000,000 [.............. 1,029,596 |.... .1,017,792 .. .(3,368) |... 5.126 ....04/23/2025 ...|....03/15/2028 ...|.
213185-DV-0 ..... COOK CNTY IL 6.229 11/15/2034 ... .. 1.DFE ..|.. ....5,304,750 |.............. 5,000,000 |[.............. 5,321,850 |.... .5,272,061 |.. (27,946) |... 6.229 ....10/31/2024 ...|....11/15/2034 ...|.
419792-87-0 ..... HAWATT ST 2.192 10/01/2032 .CFE ..|.. ...1,500,000 |.............. 1,500,000 [.............. 1,326,336 |.... .1,499,9% |.. 2.192 ....00/30/2021 ...|....10/01/2032 ...|.
419792-C3-8 ..... HAWATT ST 2.642 10/01/2036 .CFE ..|. ... 1,466,000 |.............. 1,835,000 |[.............. 1,523,876 |.... 1,403,445 |.. 2.642 ....10/30/2024 ...|....10/01/2036 ...|.
419792-65-9 ..... HAWATT ST 1.892 08/01/2029 .CFE ..|.. ....1,360,437 |.............. 1,525,000 [.............. 1,427,925 |.... 1,397,654 |.. 1.892 ....11/01/2024 ...}....08/01/2029 ...|.
419792-R5-7 HAWATT ST 5.109 10/01/2043 .CFE ..|. .. 1,000,000 |... 995,658 |.... 1,001,512 |.. 5.109 ... 12/05/2024 ...|....10/01/2043 ...|. .
419792-YX-8 ..... [HAWAII ST 1.695 08/01/2032 .. .CFE .. 927,176 ..992,757 |. .1.695 ....11/06/2024 . .08/01/2032 .. .. 1,164,789
419792-20-1 . HAWAIT ST 2.245 08/01/2038 .. .CFE .. 834,440 ..868,930 |. .2.245 ....10/31/2024 .. .08/01/2038 .. .. 1,162,909
49792-2Z-2 . HAWATT ST 2.632 10/01/2037 .. .CFE .. .2,960,024 ..3,078,561 |. .2.632 ....10/31/2024 .. .10/01/2037 .. .. 3,855,074
442331-3K-8 ..... [HOUSTON TX 3.961 03/01/2047 . .DFE .. .4,545,058 ..4,335,126 |. .3.961 ....06/11/2024 . .03/01/2047 .. ..613,956
442331-QM-9 ..... [HOUSTON TX 6.29 03/01/2032 .. 1.D FE .. .2,965,620 ..2,944,894 | .6.290 ....06/27/2025 .. .03/01/2032 ..
44236P-ID-7 ..... HOUSTON TX CMNTY CLG 2.259 02/15/2039 .. 1.BFE ..|.. ....2,842,880 |... [P 2,965,764 |.............. 2,875,180 |ooeeeiiiiiiiiiiins e 32,300 [ e e 2.259 .... 45,180 |....06/13/2025 ...|....02/15/2039 ...|.
452151-LF-8 ..... ILLINOIS ST 5.1 06/01/2033 ......cevvuuiiiiinnnnniiniins]onnnnnns cunnnnns L 1GFE | 6,826,230 |..oevuunnnnnns 6,107,843 [............. 6,261,535 [.............. 6,507,895 |.oiiiieniiiiiinnn oo (86,691) oo o oo 5.100 323,750 |....04/03/2024 ...|....06/01/2033 ...
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452152-BM-2 ... ILLINOIS ST 6.63 02/01/2035 .......ccvvvnniiviinnnnnnnns Jounnnnn cunnnnns L TGFE o 968,132 [....ccvvvnnnnnnns 923,077 |vvvvveniinanns 976,933 [oeviiiiiinnnnns 963,282 |oevvvviiiiiiiiiins e (€007 R ERRRR R 6.630 |...... 5.566 ....11/06/2024 ...|....02/01/2035 ...
452152-FA-4 ... ILLINOIS ST 6.725 04/01/2035 .. .. 1.G FE ..|.. ... 1,485,177 |... . 1,415,385 [....oeeeenees 1,498,380 |.... 1,477,871 |.. L (11,972) [ e e 6.725 |...... 5.681 ....11/06/2024 ...|[....04/01/2035 ... |.
452152-GS-4 ... ILLINOIS ST 7.35 07/01/2035 ... .. 1.G FE ..[.. ....1,478,338 |... L 1,371,429 .. 1,493,505 |.... L1,471,278 .. B (O B O o A 7.350 |...... 5.669 ....06/19/2025 ...|....07/01/2035 ...|.
54438C-E4-0 ... LOS ANGELES CA CMNTY CLG 4.98 08/01/2026 .... .. 1.B FE ..|.. ... 1,000,000 |... ..1,000,000 f...ceeeennnnns 1,004,911 |.... U041 D IO IERPRTUUUTRRR 4.980 |...... 5.032 ....05/22/2024 ...|....08/01/2026 ...|.
54438C-PA-4 ... LOS ANGELES CA CMNTY CLG 6.75 08/01/2049 .... .. 1.B FE ..|. ... 1,737,480 |... ..1,000,000 f...cevvvnnnnnn 1,108,016 |.... (X N0 A R SR 6.750 |...... 2.674 ....09/23/2021 ...|[....08/01/2049 ...|.
54438C-YN-6 ... LOS ANGELES CA CMNTY CL 1.806 08/01/2030 .... .. 1.B FE ..|.. ....1,426,514 |... .. 1,485,000 f....cceennnnns 1,351,068 |.... 10,640 [ e e 1.806 |...... 2.722 ...10/08/2024 ...|....08/01/2030 ...|.
544647-KX-T7 ..... LOS ANGELES CA UNIF SCH 4.382 07/01/2027 ... .. 1.AFE ..|. ....1,000,000 |... ..1,000,000 f...cevvvnnenn 1,009,749 |.... L1845 [ e [ 4.382 |...... 4.425 ....04/24/2025 ... |....07/01/2027 ...|.
57582P-UE-8 ..... MASSACHUSETTS ST 5.456 12/01/2039 .. .. 1.B FE ..|.. ....3,961,575 |... ..3,750,000 f.oeeeeennnnns 3,831,634 |...oeieeennnn 8,920,767 |oveeeniiiiieiinn oo (13,268) [ oo foeees 5.45 |...... 4.927 ....09/23/2022 ... |....12/01/2039 ...|.
57582R-G3-4 . MASSACHUSETTS ST 2.514 07/01/2041 .. 1.B FE .. 1,846,700 2,000,000 |. .. 1,660,022 |. .2.514 ..3.124 ....02/11/2022 .. .07/01/2041 .. .. 159,789
57582R-LJ-3 . MASSACHUSETTS ST 4 09/01/2042 ... .. 1.B FE .. .8,025,373 7,585,000 |. ..7,527,673 |. .4.000 ..3.140 ....11/15/2019 . .09/01/2042 .. .. 2,745,281
57582R-YN-0 . MASSACHUSETTS ST 2.663 09/01/2039 .. 1.B FE .. .2,633,651 2,578,563 |. ..2,197,879 |. . (3,679) .2.663 .. 2.492 ....01/12/2022 .. .09/01/2039 ..
57582R-YY-6 ..... MASSACHUSETTS ST 2.9 09/01/2049 .... .. 1.B FE ..|.. ...2,825,919 ... 4,095,000 |..cevvnunnnnns 2,831,537 |.... 222,567 feeeeieeiiiieeeeee e [0002222.900 .. 5.259 ...03/10/2025 ... |....09/01/2049 ...|.
592112-DR4 ..... MET GOVT NASHVILLE & DA 5.707 07/01/2034 . .. 1.B FE ..|. ... 304, ...240,000 |... A7,085) [eeveiiiiiiiiiiiens e |2 5.707 2.359 ... 11/12/2021 ... |....07/01/2034 ...|.
646039-XV-4 ..... NEW JERSEY ST 2.25 06/01/2026 .. 1.E FE ..|.. . .. 15,056 [oeeeeeiiiiiieeee eeeenee e [0 2.250 ol 4.387 ....04/13/2023 ...|[....06/01/2026 ...|.
646039-XX-0 ..... NEW JERSEY ST 2.4 06/01/2028 .. 1.E FE ..|. ..958,609 |.. JORR: Y10 I S R A2 1| I 4.263 ....06/17/2025 ...|[....06/01/2028 ...|.
64763F-20-2 ..... NEW ORLEANS LA 2.054 09/01/2028 . .. 1.G FE ..|.. 21,999,977 s e e e |l 2,054 2.054 ....10/08/2021 ...|[....09/01/2028 ...|.
64763F-2X-0 ..... NEW ORLEANS LA 2.22 09/01/2029 ... .. 1.G FE ..[.. . e 2,734,964 [ i e i 0000.2.220 o 2.220 ....10/08/2021 ...|[....09/01/2029 ...|.
64763F-2Y-8 ..... NEW ORLEANS LA 2.32 09/01/2030 ... .. 1.G FE ..|.. ....3,215,000 |.............. 3,215,000 |.............. 2,965,461 |.... FUPTRRRUUURPR FSUUPRRRRPRI IUUUUPTRRTRPUPPUT STUUPRRRRRUPI NP Jx: () i I 2.320 ...10/08/2021 ...|....09/01/2030 ...|.
64966Q-L6-5 ..... NEW YORK NY 5.263 10/01/2052 .. .. 1.CFE ..|. 506,100 |... 481,371 |.... 505,917 v o (118) s e 05,263 [l 5.244 ....06/11/2024 ...[....10/01/2052 ...|. 112,818
649660-XB-1 ..... NEW YORK NY 1.88 08/01/2031 . .. 1.CFE .. .2,991,330 ..2,657,889 |. . 2,994,893 ..1.912 ....09/02/2021 .. .08/01/2031 .. .. 3,028,200
649668-HN-9 . NEW YORK NY 5.114 10/01/2054 .. 1.CFE .. .4,983,520 ..4,678,375 |. . 4,985,402 ..5.202 ....10/30/2024 .. .10/01/2054 .. .. 1,130,163
64966S-HR-0 . NEW YORK NY 4.38 10/01/2029 . .. 1.CFE .. .2,250,000 ..2,283,856 |. .2,251,093 ..4.428 ...10/10/2024 . .10/01/2029 ..
649668-MU-7 ..... NEW YORK NY 4.669 02/01/2028 .. 1.CFE .. 500,000 ..500,636 ..4.726 ....04/15/2025 .. .02/01/2028 ..
64966S-MV-5 ..... NEW YORK NY 4.82 02/01/2029 . .. 1.CFE .. 500,000 . 500,716 ..4.880 ...04/15/2025 .. .02/01/2029 ..
649668-SE-7 ..... NEW YORK NY 5.559 10/01/2045 .. .. 1.CFE ..|. ,000,000 |... 21,000,807 [ovveeiiiviiniinns fovvveineennnn807 v [ 1000005559 |l 5.636 ....10/16/2025 ...|[....10/01/2045 ...|.
68607L-XQ-5 ..... OREGON ST 5.892 06/01/2027 .. 1.B FE ..|.. ... 576,968 |... 559,327 e oo (7740) | e [0 50892 [ 4.441 ....09/20/2022 ...|....06/01/2027 ...|.
68609U-NF-8 ..... OREGON ST 4.368 05/01/2028 .. 1.B FE ..|. ,000,000 |... 21,001,259 [ovveiiiiiiiiinns v 1,259 | [ 0000040368 |l 4.415 ...04/15/2025 ...|....05/01/2028 ...|.
68609U-NH-4 ..... OREGON ST 4.614 05/01/2030 .. 1.B FE ..|.. 300,000 |... 300,448 |.eeeniiieeiiiis e 8 | e [ 4614 [ 4.667 ....04/15/2025 ...|....05/01/2030 ...|.
717813-D6-3 ..... PHILADELPHIA PA 4.46 08/01/2027 .... .. 1.E FE ..|. ..1,000,000 |... s . . 21,000,576 [ovveniiiiiiiiienns foovviiiienn 576 | [ |l 40460 .l 4.506 ....06/11/2025 ...|[....08/01/2027 ...|.
717813-D7-1 ... PHILADELPHIA PA 4.465 08/01/2028 ... .. 1.E FE ..|.. ..1,000,000 |... ..1,000,000 f...ceeeennnnns 1,015,946 |.... 21,000,644 |....ooieeeiiiiiees e 844 | [ |l 40465 | 4.516 ....06/11/2025 ...|[....08/01/2028 ...|.
717813-D8-9 PHILADELPHIA PA 4.58 08/01/2029 . .. 1.EFE .. 1,000,000 ,000,000 |. ..1,021,770 |. . 1,000,694 ..4.633 ....06/11/2025 . .08/01/2029 ..
718814-ZZ-2 ..... [PHOENIX AZ 5.269 07/01/2034 . .. 1.B FE .. 913,367 . 767,90 |. ..856,605 ..1.8%4 ...07/04/2023 .. .07/01/2034 ..
762223-RD-9 ..... [RHODE ISLAND ST 4.48 05/01/2029 .. 1.CFE .. 500,000 ..510,202 |. ..4.531 ....06/10/2025 . .05/01/2029 ..
79623P-ES-0 . SAN ANTONIO TX 1.225 02/01/2027 . .. 1.AFE .. 476,485 ..487,231 |. ..4.228 ....05/30/2025 .. .02/01/2027 ..
79623P-00-1 SAN ANTONIO TX 5.636 02/01/2026 ... .. T.AFE .. .3,922,311 ..3,915,599 |. ..5.531 ...11/04/2024 .. .02/01/2026 ..
797355-P9-9 ..... SAN DIEGO CA UNIF SCH DIST 0 07/01/2029 ... .. 1.D FE ..|. ....3,458,569 |..............8,125,000 |.............. 7,518,761 |.oeeennnenn 6,834,341 [ [eeeeni 329,317 s [ e e 5.000 ....08/02/2012 ...|[....07/01/2029 ...|.
797355-02-3 ..... SAN DIEGO CA UNIF SCH DIST 0 07/01/2030 ... .. 1.DFE ..|. ....3,258,330 [.............. 8,155,000 |.............. 7,358,990 [..............8,500,409 |.ooiiiiiiiiiiiins [ 319,263 i e i s 5.100 ....04/10/2012 ...|....07/01/2030 ...|.
797683-HU-6 ..... SAN FRANCISCO CA CMNTY 3.165 06/15/2041 ... .. 1.E FE ..|.. .. 2,000,000 |.............. 2,000,000 |.............. 1,602,998 |.... .. . ......3.165 |...... 3.163 ....12/02/2020 ... |[....06/15/2041 ...|.
79773K-DS-0 ..... SAN FRANCISCO CA CITY & 2.634 06/15/2039 .... .. 1.B FE ..|. ..796,490 |.. 212,800 [oiiiiiiiiiiiins i e 2.634 |...... 5.207 ....10/30/2024 ...|....06/15/2039 ...|.
799038-NIi-0 ..... SAN MATEO CNTY CA CMNTY 2.012 09/01/2031 .... .. 1.AFE ..|. 3,298,143 |.. T4 [ e s 2.012 |...... 4.593 ....11/01/2024 ...|....09/01/2031 ...|.
880335-L2-8 ..... TENDER OPTION BOND TRUST VAR 05/01/2029 .. 1.CFE ..|. . . . 12,502,028 |.. (187,814) [cevvvevvieiiiiinns oo s 8.919 |...... 8.645 ....07/21/2016 ...|[....05/01/2029 ...|.
882722-KF-7 ..... TEXAS ST 5.517 04/01/2039 ....ccvvvennnneens .. 1.AFE ..|. ....2,562,305 |.............. 1,780,888 |.............. 1,829,842 |.... 02,423,357 |oeeeeieiiiiieee foeeeenn (44,010) | e |l BUBET 2.269 ...09/21/2021 ...|....04/01/2039 ...|. 705,370
882724-4G-9 ..... TEXAS ST 5.427 10/01/2042 ... .. T.AFE ..|. ... 1,500,000 |... ..1,535,786 |.... 21,504,240 oeeiiiiiiiiiinns e 8,240 | [ 00050427 5.501 ...07/09/2025 ... |....10/01/2042 ...|. .. 1,540,703
882724-4J-3 . TEXAS ST 5.537 10/01/2044 .. 1.AFE .. ... 500,000 ..511,974 |. ..501,440 ..5.613 ....07/09/2025 .. .10/01/2044 .. .. 513,843
882724-X0-5 ... TEXAS ST 3 10/01/2029 ... .. 1.AFE ..|.. LG 1,345 171 L.l 1,460,000 . 1,420,081 |.... 01,876,043 | Lo 20,001 i s 11002.3.000 . 4.745 ...06/07/2024 ...|[....10/01/2029 ...|. .. 1,481,900
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882724-X8-1 ..... TEXAS ST 1.944 10/01/2031 .evvvvnniiiiiiiiiiiiiiiiie oo L TAFE s 5,025,184 |.............. 5,520,000 |.....eeunnnnns 4,944 137 |ooviiiins 5,098,056 [......ccvvvnniiins foevennennn 62,897 [oiiiiiiiiiiiiins v e 1.944 ... 3499 |A0 cooees i 26,529 i, 107,309 |....11/01/2024 ...]|....10/01/2031 ...|............ 5,573,654
882830-AP-7 ..... TEXAS ST TRANSPRTN COMM 2.562 04/01/2042 .... .. 1.AFE ..|. ....1,938,172 |... 2,065,000 [..oeeeeennnnns 1,633,050 |.... 21,961,045 |ooeeiiiiiiiiiees e 6,251 s e 2.562 |...... 3.056 (A0 ...... .... 52,905 |....02/18/2022 ...|....04/01/2042 ...|[. .. 237,392
944097-F7-4 ..... WAXAHACHIE TX INDEP SCH DIS 5 02/15/2053 .... .. 1.AFE ..[. ... 2,500,000 ... ..2,500,000 f....oeviennnns 2,608,320 |.... 2,500,054 |.ooiiiiiiinnnns Lo 54 i L 5.000 |...... S5.013fFA voes |ovvvnnnneneen 42,708 fonniiiinnnnnnns 9,375 |....07/29/2025 ...|[....02/15/2053 ...|. 473,452
0049999999. Subtotal - issuer credit obligations - municipal bonds -
general obligations (direct and guaranteed) 190,335,828 190, 159,080 185,065,547 191,514, 961 (183,903) XXX XXX 2,197,250 7,100,171 XXX XXX 135,133,094
010869-LZ-6 ..... ALAMEDA CA CORRIDOR TRANSPR 0 10/01/2043 . .. 1.E FE ..|.. ..2,000,000 |... ... 675,761 |[.. 288,914 [ e e [ 6.287 . |-...04/03/2024 ...|....10/01/2043 ...|.
02765U-CR-3 ... AMERICAN MUNI PWR-OHI0 6.053 02/15/2043 ... .. 1.F FE ..|. 1,635,594 [ e (B3 | [ 0000060053 5.903 ....12/17/2025 ...|....02/15/2043 ...|.
02765U-EK-6 ..... AMERICAN MUNI PWR-OHIO 8.084 02/15/2050 ... .. 1.F FE ..|.. 328,200 |eeeeieiieeiniis feeeeeeee (4,895) | e [...8.084 [ 3.031 ....11/12/2021 ... |....02/15/2050 ... |.
027650-EQ-3 ..... AMERICAN MUNI PWR-OHIO | 6.27 02/15/2050 . .. 1.F FE ..|. ..5,878,3% |.... .5,930,573 |.. R R RN B4 (VI R 5.772 ...11/12/2025 ... |....02/15/2050 ... |.
047773-AD-8 ..... ATLANTA GA CUSTOMER PAS 4.212 07/01/2029 .... .. 1.F FE ..[.............. 1,250,000 |.............. 1,250,000 [.......c...... 1,258,288 |.... . 1,252,565 |.. 2,565 [ e [ 42212 [ 4.254 ....08/06/2025 ...|[....07/01/2029 ...|.
047870-NE-6 ..... ATLANTA GA WTR & WSTWTR REV 5 11/01/2040 .... .. 1.CFE ..|. ... 11,015,125 |.... 10,997,906 |.. (62,800) [..vvvvvvvvnvnnnnnn Joeveeeninienennnns [2000025.000 ...l 3.285 ....11/15/2019 ... [....11/01/2040 ...|.
047870-SP-6 ..... ATLANTA GA WTR & WSTWTR 2.913 11/01/2043 .... .. 1.D FE ..|. ... 146,767 |.... LT85 75T s o 9,262 | e [ 2913 [ 5.264 ....11/07/2024 ...|....11/01/2043 ...|.
052414-RX-9 . AUSTIN TX ELEC UTILITY 3.087 11/15/2031 .. .. 1.DFE .. ..474,135 |. ..499,9% ..3.087 ...05/28/2019 .. .11/15/2031 ..

...10/06/2025 .

072024-ND-0 . BAY AREA CA TOLL AUTH T 6.263 04/01/2049 . .. 1.CFE .. ..3,206,443 |. . 3,249,012 ..5.741 R .04/01/2049 ..
072024-NU-2 . BAY AREA CA TOLL AUTH T 6.918 04/01/2040 . .. 1.DFE .. 1,145,995 |. ..2.944 ....01/11/2022 . .04/01/2040 ..
072024-XG-2 ..... BAY AREA CA TOLL AUTH T 2.019 04/01/2030 ... .. 1.C FE ..|.. ... 2,500,000 |... 2,311,005 |ouveeieeeeenn 2,499,985 |oeeiiiiiiiiiiis e () | e 02,019 2.019 ...03/08/2021 ... |....04/01/2030 ...|.
097428-FS-0 ..... BOISE CITY ID ARPT REVE 5.749 09/01/2044 .... .. 1.6 FE ..|.. .. 1,250,000 |... 1,302,265 |oovvvneenen 1,251,508 [ it (138) [ i [ 5,749 [ 5.832 ....05/23/2024 ... |....00/01/2044 ...|.
114894-4J-3 ..... BROWARD CNTY FL ARPT SYS RE 5 10/01/2045 ... .. 1.EFE ..|.. 1,654,934 [.............. 1,654,726 |oeeiiiiiiiiiiis [eeeeennn (29,196) | [ 220052000 ... 2.616 ....11/15/2019 ...|....10/01/2045 ...|.
120827-EJ-5 ..... BURBANK GLENDALE PASADEN 5.17 07/01/2029 .... .. 1.F FE ..]..eiietnntlln 500,000 |.................500,000 |...oeeieeen 515,268 [eenninnnnnnnn800,326 [oeeeeeiiiiiinees oo (83) [ e 0050170 s 5.285 ....05/23/2024 ... |....07/01/2029 ...|.
120827-EK-2 ..... BURBANK GLENDALE PASADENA 5.2 07/01/2030 .... L. 1.FFE |oiiiiiinltlll 500,000 |.................500,000 |.....eneeeeenn517,203 |oniiiniiiinn000500,383 [ e (68) [ el [00205.200 5.268 ....06/23/2024 ... |....07/01/2030 ...|.
13067W-RE-4 ..... CALIFORNIA ST DEPT OF WT 1.16 12/01/2027 .... .. 1.B FE ..|.. . e 1,228,172 | [ 28110 [ s [ 10180 [ 3.598 ...07/25/2022 ... |....12/01/2027 ...|.
13067W-RN-4 ... CALIFORNIA ST DEPT OF W 1.789 12/01/2035 .... .. 1.B FE ..|.. 438,791 |... 455,470 oo BT [ 5,880 [ e [l 1789 4.939 ....07/08/2025 ...|....12/01/2035 ...|.
13068X-LH-0 ..... CALIFORNIA ST PUBLIC WK 4.995 04/01/2026 .... .. 1.D FE ..|.. ..1,000,000 |... 1,002,877 ..oeeeeennnn 1,000,031 foueeeeeeiiiiiiins | (410) [ | [ 4,995 L 5.058 ....04/05/2024 ... |....04/01/2026 ...|.
13068X-LL-1 ..... CALIFORNIA ST PUBLIC K 4.879 04/01/2029 . .. 1.0 FE .. 1,350,000 ..1,3%0,916 |. ..4.936 ....04/05/2024 ...|....04/01/2029 ..
13077D-QU-9 . CALIFORNIA ST UNIV REVE 2.795 11/01/2041 . .. 1.DFE .. .5,588,317 .. 4,235,844 |. ..2.747 ....09/21/2021 ... |....11/01/2041 ..
155048-BB-6 ..... CENTRL PUGET SOUND A RE 4.75 02/01/2028 . .. T.AFE .. 1,525,774 ..1,527,268 |. ..4.658 ....02/04/2025 ...|....02/01/2028 ..
167725-AC-4 ... CHICAGO IL TRANSIT AUTH 6.899 12/01/2040 . .. 1.CFE .. .3,143,182 ..2,463,803 |. ..2.616 ... 12/02/2022 ... |....12/01/2040 ..

20281P-CT-7 ..... CMWLTH FING AUTH PA 6.218 06/01/2039 ........ooceeeis]oennninnineen .. 1.0 FE .. .2,072,480 ..2,106,084 |. .2,068, 141 ..5.725 ...06/04/2025 ... [....06/01/2039 ..

20281P-KT-8 ..... CMWLTH FING AUTH PA 3.864 06/01/2038 ... .. 1.D FE ..|.. ....4,438,840 |... 3,706,428 |.... 434,736 [ | (29,976) [ | [0 30864 2.886 ... 154,560 |....01/11/2022 ...|....06/01/2038 ...|.
20281P-NE-8 ... CMWLTH FING AUTH PA 2.991 06/01/2042 .... .. 1.D FE ..|.. ....2,083,740 |... 1,523,364 |.... 22,068,804 [o.ooeeieiiiiiiis e (8,598) [ e 2,901 2.714 .... 59,820 [....00/10/2021 ...|....06/01/2042 ...|.
21969A-AK-8 ..... CORONA CA PENSN OBLIG 2.342 05/01/2031 . .. 1.B FE ..|.. ... 2,500,000 |... 2,281,600 |.... 22,499,998 [ e (B) [ | [ 2,342 2.342 .... 58,550 [....00/30/2021 ...|....05/01/2031 ...|.
2352414 ... DALLAS TX AREA RAPID TR 2.613 12/01/2048 .... .. 1.B FE ..|.. ....1,459,240 |... 1,515,750 [oveeeeiis e 16,220 [ |y [l 2613 4.607 ... 52,260 |....04/19/2022 ...|....12/01/2048 ...|.
249182-QY-5 ..... DENVER CITY & CNTY CO A 4.125 11/15/2053 ... .. 1.D FE ..|.. . 949,790 fovvvvieiiiiiiies e 1,045 L e [ 4125 4.514 .. 41,250 |....07/08/2022 ...|....11/15/2053 ... [.
25484J-0K-3 ..... DIST OF COLUMBIA UNIV R 5.751 04/01/2035 ... .. 1.6 FE ..|.. ..1,000,000 |... . 21,001,496 [ooeeeeeiiiiiens e 1,496 [ | [l 57T 5.833 ...04/11/2025 ... |....04/01/2035 ... |.
271014-TU-6 ..... [EAST BAY CA MUNI UTILIT 5.874 06/01/2040 . .. T.AFE .. ... 139,765 . 106,646 |. ..131,823 ..2.860 ....01/11/2022 . .06/01/2040 ..
341271-AF-1 ... FLORIDA ST BRD OF ADMIN 2.154 07/01/2030 . .. 1.CFE .. .2,192,973 ..2,276,436 |. . 2,222,090 .29,117 .. 4.794 ....06/08/2025 ...|....07/01/2030 ..
SA271-AH-T ... FLORIDA ST BRD OF ADMIN 5.526 07/01/2034 . .. 1.CFE .. 2,000,000 ..2,103,874 |. .2,003,69% .(331) ..5.507 ....04/18/2024 ...|....07/01/2034 ..
342816-52-2 . FLORIDA ST MUNI PR AGY 1.425 10/01/2026 . .. 1.G FE .. 1,710,402 ..1,746,089 |. . 1,740,822 .. 4.502 ....05/23/2025 ...|....10/01/2026 ..
345105-KA-7 ..... | FOOTHILL ESTRN TRANSPRT 2.962 01/15/2046 . .. 1.EFE .. 1,000,000 ..999,963 ..2.961 ....01/27/2021 . .01/15/2046 ..
38122N-A8-5 ..... GOLDEN ST TOBACCO SECURIT 1.6 06/01/2026 .... .. 1.D FE ..|.. ....1,995,980 |... 21,999,608 [.oeeiiiiiiiiins o902 [ | [l 10600 1.646 ...11/10/2021 ...|....06/01/2026 ...|.
3B12N-B2-7 ... GOLDEN ST TOBACCO SECUR 2.086 06/01/2028 ... .. 1.D FE ..|.. ..3,000,000 |... 02,999,987 [oviiiiiiiiiiiiins e (3) [ e [20000.2.086 . 2.086 ...09/30/2021 ... |....06/01/2028 ...|.
38122N-B6-8 ..... GOLDEN ST TOBACCO SECUR 3.293 06/01/2042 .... 1D FE |l 201,200 |......lllll200,000 ...l 168,689 |llllnnnn200,729 [ e (12D) [ el [0l 32208 3.211 ....01/12/2022 ...|....06/01/2042 ...|.
38611T-AV-9 ... GRAND PARKWAY TRANSPRTN 5.184 10/01/2042 . L 1.CFE ]l 1,313,440 ...l 1,000,000 | 1,014,816 |l 1,258,354 [ e (14,884) [ s [l 50184 2.948 ....02/02/2022 ... |....10/01/2042 ...|.
38611T-CB-1 ... GRAND PARKWAY TRANSPRTN COR 4 10/01/2045 .. .. 1.EFE ..|...............5,210,050 |.............. 5,000,000 |.............. 4,630,750 |..............5,007,295 [..........ccoooes |oeeennnn (21,083) [eeeeeeenis ey [000224.000 ... 3.499 ...03/12/2020 ... |....10/01/2045 ...|.

40064R-EE-5 ..... GUAM_INTERNATIONAL ARPT 2.899 10/01/2027 ......ceeei]evnueeevveennnd L 2BFE | 76,056 i 75,000 i 72,582 i 75,324 s e (79) e e [0l 2,899 2.644 ...09/23/2021 ...|....10/01/2027 ...
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442349-EU-6 ... HOUSTON TX ARPT SYS REV 2.485 07/01/2032 .....evvvveefoonennnnennns L TEFE et 7,517,375 | 7,500,000 [ooiiivrnnnnns 6,735,128 |.....ccevennns 7,508,546 |...oooeeeieiiiinns fernniinnns [P A£0 ) [P U R 2.485 |...... 2458 |JJ oo [ 92,670 e 186,375 |....09/21/2020 ... |....07/01/2032 ...|........... 7,593,188
442435-5B-5 ...... HOUSTON TX UTILITY SYS 3.828 05/15/2028 ... .. 1.C FE ..|.. .. 1,827,888 |... 1,870,000 |..covvennnnnnn 1,873,570 |.... 10,419 [ e e 3.828 |...... 4.483 |IN ...... ... 71,584 |....09/20/2022 ...|....05/15/2028 ...|[.
442435-52-2 ...... HOUSTON TX UTILITY SYS REVE 5 11/15/2039 . .. 1.CFE ..|. 5,577,250 |... ..5,000,000 f...oeevvnnnnn 5,006,100 |[.... P4 PO R R 5.000 |...... 3.651 [MN ...... ...250,000 |....06/13/2014 ...|....11/15/2039 ...|[.
44244C-D3-8 ...... HOUSTON TX UTILITY SYS 2.642 11/15/2043 ... .. 1.C FE ..|.. . ..1,000,000 |... 10,376 [ e e 2.642 |...... 5.279 |WN ...... .. 26,420 |....10/30/2024 ...|[....11/15/2043 ...|.
A42440-GY-T ... HOUSTON TX UTILITY SYS REVE 4 11/15/2037 . .. 1.CFE ..|. 5,403,400 |... ..5,000,000 |... . e 5,046,821 [ e (52,342) [ L [ 4.000 |...... 2.907 . ....11/156/2019 ... [....11/15/2037 ...|.
446201-AG-0 ..... HUNTINGTON BEACH CA PEN 1.911 06/15/2028 ... .. 1.B FE ..|.. ... 2,150,000 |... ..2,150,000 |... 2,051,040 [...ooeeeennnnn 2,149,996 |oeeeiiiiiiiiinin feeeeeeee (D) oo o foees 1.911 |...... 1.911 .. 41,087 |....03/18/2021 ...[....06/15/2028 ...|.
451174-AY-2 ..... IDAHO ENERGY RESOURCES 5.622 09/01/2043 .. 1.CFE ..|. ....1,000,000 |... ..1,000,000 |... 1,047,570 |ovevvnneennnnn 1,002,223 [ 2,228 [ v e 5.622 |...... 5.700 ....07/09/2025 ... |....09/01/2043 ...|.
452227-ST-9 ... ILLINOIS ST SALES TAX R 2.359 06/15/2031 .... .. 1.E FE ..|.. .. 2,000,000 |... ..2,000,000 |... 1,803,046 |...eeunieeeen2,000,060 [..ooeeeeeeiinieee Jovmnnieeeeee (12) o oo feeeens 2.359 |...... 2.359 ....09/16/2021 ...[....06/15/2031 ...|.
452227-8-2 ..... [ ILLINOIS ST SALES TAX R 2.789 06/15/2034 . .. 1.EFE .. 2,000,000 2,000,000 |. . 1,781,772 . .2.789 ...09/16/2021 . .06/15/2034 ..
462475-GY-4 . I0WA ST FIN AUTH REVENUE 4.15 08/01/2028 . .. 1.AFE .. 1,000,000 1,000,000 |. ..1,009,851 |. .4.150 .06/18/2025 . .08/01/2028 ..
485106-N9-5 . KANSAS CITY MO SPL OBLG 5.344 04/01/2037 . .. 1.DFE .. 2,000,000 2,000,000 |. ..2,071,848 |. .5.344 ....04/03/2025 .. .04/01/2037 ..
491397-BE-4 ..... KENTUCKY PUB TRANSPRTN 3.121 07/01/2049 ... .. 1.E FE ..|.. .. 2,500,000 |... 2,500,000 |... 1,602,820 |.... . cerrnmmeeeennnne fererreeeennen (22) | e [ 3121 .... 78,025 |....09/17/2021 ...|....07/01/2049 ...|.
544435-C3-2 ...... LOS ANGELES CA DEPT OF 6.582 05/15/2039 ... .. 1.DFE ..|. 3,964,452 |... 3,690,000 |... 03,946,424 i [ (28,953) | [ 6.582 |...... 5. 444 |IN ...... ... 193,456 |....07/03/2025 ...|....06/15/2039 ...|[.
544445-TZ-2 ..... LOS ANGELES CA DEPT OF 1.613 05/15/2030 ... .. 1.D FE ..|. ...1,000,000 |... 1,000,000 |... 2:999,997 |eeeiiiieiiiies e (D) e e e 1.613 |...... 1.613 |IN ...... .... 16,130 |....01/28/2021 ...|....05/15/2030 ... |[.
544445-UB-3 ...... LOS ANGELES CA DEPT OF 1.863 05/15/2032 ... .. 1.DFE ..|. .2,578,058 |... 2,775,000 |... 02,590,962 |oeveniiiiiiiiiinns foeeeennnnn 12,907 i [ e 1.863 |...... 3.104 [MN ...... .... 40,753 |....06/20/2025 ...|....06/15/2032 ...|.
544445-UE-7 ..... LOS ANGELES CA DEPT OF 2.163 05/15/2035 ... .. 1.DFE ..|.................600,000 |.................600,000 [........00..ee.eud89,726 |oovrnnnneeennnnn899,997 [ oo () e e s 2.163 |...... 2.163 [MN ...... .. 12,978 |....01/28/2021 ...|[....05/15/2035 ... [.
544445-UF-4 ...... LOS ANGELES CA DEPT OF 2.213 05/15/2036 ... .. 1.DFE ..|. . cevrrnneneeennn800,000 [oiiiiiinnnn 517,982 849,997 i e () [ e e 2.213 ...01/28/2021 ...|....05/15/2036 ...|.
544628-K-7 ..... LOS ANGELES CA REGL ARPTS | 5 01/01/2032 . L TGFE o 4,988 [...ccevvvnieeeeen 5,000 |oeeeeiiiiiinnenn 5,008 [oiieiiiieeeen 4,999 | e e e 5.000 . ...12/11/2013 ... |....01/01/2032 ...|.
544647-1B-4 ..... LOS ANGELES CA UNIF SCH 4.252 10/01/2028 .... .. 1.DFE ..|. .. 1,000,000 |.............. 1,000,000 |.............. 1,014,417 [........eeetnn 1,000,598 |oovvvvnnniiiiiinn foviineeeennnnn 598 oo o o 4.252 295 |A0 ... .10, s ....07/02/2025 ...|....10/01/2028 ...|. .. 1,021,260
56042S-EE-6 ..... MAINE ST HLTH & HGR EDUC 5.25 10/01/2054 . .. 1.EFE .. . N .5.250 ....08/13/2025 .. .10/01/2054 .. ..207,846
56681N-JD-0 ..... MARICOPA CNTY AZ INDL D 7.375 10/01/2029 . .. 3.AFE .. ..526,633 |. .7.375 ... 11/22/2024 .. .10/01/2029 .. ..518,438
574205-HII-3 . MARYLAND ST ECON DEV CO 5.942 05/31/2057 .. .. 1.G FE .. ..2,009, 188 |. .5.942 ....06/12/2024 .. .05/31/2057 .. .. 191,463
574205-JJ-0 . MARYLAND ST ECON DEV CO 5.433 05/31/2056 .. 1.G FE .. ..2,878,908 |. .5.433 ... 11/12/2025 .. .05/31/2056 .. .. 134,687
574296-0G-2 . MARYLAND ST STADIUM AUT 2.107 05/01/2030 eevvveneeeforeininninnnnens .. 1.DFE .. ..1,747,218 |. .1,889,989 .2.107 ...07/10/2020 . .05/01/2030 .. ,909,911

574296-CK-3 ..... MARYLAND ST STADIUM AUT 2.307 05/01/2033 .... .. 1.D FE ..|.. ..824,9% |.. 2.307 |...... .307 |MN ... 3, . 19, ....07/10/2020 ...|....05/01/2033 ...|. 834,516

574206-CL-1 ..... MARYLAND ST STADIUM AUT 2.327 05/01/2034 ... .. 1.D FE ..|.. ..499,998 |.. 2.327 |...... 327 |IN ... A, RN ....07/10/2020 ...|....05/01/2034 ...|. 505,818
574206-CM-9 ... MARYLAND ST STADIUM AUT 2.357 05/01/2035 ... .. 1.D FE ..|.. .1,499,994 .. 2.357 |...... 357 |MN ... .5, . 35, ....07/10/2020 ...|....05/01/2035 ... |. ,517,678
574296-CN-7 ... MARYLAND ST STADIUM AUT 2.805 05/01/2040 .... .. 1.D FE ..|.. 2,099,041 |.. 2.805 |...... . ...07/10/2020 ... |....05/01/2040 ...|. 742,440
574296-FT-1 ..... MARYLAND ST STADIUM AUT 5.499 06/15/2045 ... .. 1.C FE ..|.. . ..500,893 |.. 5.49 ....12/10/2025 ... |....06/15/2045 ...|. 114,004
574296-FU-8 ..... MARYLAND ST STADIUM AUT 5.578 06/15/2055 ... .. 1.C FE ..|.. ..1,000,000 |... 997,466 |.... 1,001,814 |.. 5.578 ....12/10/2025 ...|....06/15/2055 ...|. 129,649
575831-HC-9 . MASSACHUSETTS ST CLG BL 2.972 05/01/2040 . .. 1.CFE .. ... 628,998 ..623,715 |. ..631,533 .2.972 ....09/11/2025 ...|....05/01/2040 ..

5758%6-WP-6 ..... MASSACHUSETTS ST PORT A 2.079 07/01/2035 . .. 1.CFE .. 1,000,000 ..808,439 |. .1,000,000 .2.079 ....02/04/2021 ...|....07/01/2035 ..

57604T-AD-8 ..... MASSACHUSETTS ST TRANSP 5.731 06/01/2040 . .. T.AFE .. 510,950 ..510,569 .5.731 ....07/03/2025 ...|....06/01/2040 ..

502090-MC-5 . MET GOVT NASHVILLE & DA 5.597 07/01/2056 . .. 1.CFE .. 500,000 ..501,592 .. (30) .5.597 ....08/10/2023 . .07/01/2056 ..

502125-AM-0 . MET GOVT NASHVILLE & DA 6.731 07/01/2043 . .. 1.DFE .. 891,216 K ..883,128 . (6,639) .6.731 ....10/04/2024 ...|....07/01/2043 ..

50250N-ZH-9 ...... MET TRANSPRTN AUTH NY D 7.336 11/15/2039 ... .. 1.C FE ..|.. ....1,914,554 |... ,465,000 |... 1,839,243 |.. (2877) | e | 7.336 ...09/27/2022 ... |....11/15/2039 ...|.

50250Y-BY-4 ..... MET TRANSPRTN AUTH NY R 6.668 11/15/2039 .... .. 1.F FE ..|.. ....1,415,030 |... ,000,000 |... .1,318,934 |.. (23,917 | e 6.668 ....10/07/2021 ... |....11/15/2039 ...|.

50250Y-BZ-1 ..... MET TRANSPRTN AUTH NY R 6.648 11/15/2039 .... .. 1.F FE ..|.. 2 (9,992) | e | 6.648 ...09/20/2021 ... |....11/15/2039 ...|.

59250Y-GF-0 ..... MET TRANSPRTN AUTH NY R 6.814 11/15/2040 .... L2 AFE e fiiein [ e e e e e e 6.814 |.. ....12/02/2021 ... |....11/15/2040 ...|.

50261A-6J-1 ..... MET TRANSPRTN AUTH NY R 6.814 11/15/2040 .... T FFE |l 608,380 | 425,000 |oeeniiieee 474,879 |0566,303 [ e (10,302) [ e [ 6.814 |......3. ....01/04/2022 ... |....11/15/2040 ...|.

502643-BQ-2 ..... METRO WASHINGTON AIRPORTS 6.5 10/01/2044 ... .. 2.AFE ... e 2,623,261 [ [ (17,202) [ i [ 6.500 ....01/05/2015 ... |....10/01/2044 ...|.

502643-EH-9 ..... MET WASHINGTON DC ARPTS 3.562 10/01/2041 ... .. 1.EFE ..|.. . 1,639,286 |.............. 2,002,889 |.....cccooiiiiiis ooiieeneen (488) [ e [ 3.562 ...01/21/2022 ... |....10/01/2041 ...|. 829,646
59333P-R7-5 ...... MIAMI-DADE CNTY FL AVIATION 5 10/01/2038 .... .. 1.EFE ..|.. ....4,345,040 |... 4,002,768 |...ccevvnnnnnn 3,999,243 [ooiiiiiiiiiiiins e (87,319) [ i e 5.000 ....11/15/2019 ... |....10/01/2038 ...|. ...2,292,644
50335K-CV-7 . MIAMI-DADE CNTY FL SEAP 2.312 10/01/2033 . .. 1.F FE .. 2,500,000 ..2,147,758 |. 2,312 ....08/19/2021 . .10/01/2033 .. .. 2,528,900
59335K-ClI-5 ..... MIAMI-DADE CNTY FL SEAP 2.462 10/01/2034 .... . 1.FFE ..|.. ... 2,500,000 §..............2,500,000 |.............. 2,118,888 |.... 22,499,993 [ i (B) [ i fon 2.462 ...08/19/2021 ...|....10/01/2034 ...|. .. 2,530,775
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594698-SH-6 ... MICHIGAN ST STRATEGIC F 2.678 09/01/2036 ...........ufeeeereeeeeeiis L 1.CFE [ 502,795 |.................500,000 f....oeveeeennn. 416,835 |ooeiennnnnnnnnnns 501,685 [.oovvvvveniiiiinn Jovvnnneeee (274) o i [ 2.678 |...... 2.613 ....09/01/2021 ...|[....09/01/2036 ...
594698-SJ-2 ..... MICHIGAN ST STRATEGIC F 3.225 09/01/2047 .... .. 1.C FE ..|.. ..299,272 |.. e 2, . JUVPR AUV 3.225 |...... 4.983 ...09/17/2024 ... |....09/01/2047 ...|.
60636A-JD-6 ..... MISSOURI ST HLTH & EDUC 4.072 10/15/2044 .... .. 1.B FE ..|. . 3,728,964 |.. (26,372) |ovvvevveiiniiinnns fois s 4.072 |...... 2.642 ... 1171272021 ... |....10/15/2044 ...|.
626207-YF-5 ..... MUNI ELEC AUTH OF GEORG 6.637 04/01/2057 .... .. 1.G FE ..|.. 2,931,908 |.... (80,220 [oeeeeeeeeeieeeee e [ 6.637 |...... 4.461 ....06/25/2024 ...|[....04/01/2057 ...|.
626207-YM-0 ..... MUNI ELEC AUTH OF GEORG 6.655 04/01/2057 .... .. 1.F FE ..|. . 1,029,818 |.... B ) I PO O R 6.655 |...... 5.444 ....09/04/2024 ...|....04/01/2057 ...|.
626207-YS-7 ..... MUNI ELEC AUTH OF GEORG 7.055 04/01/2057 .... .. 2.A FE ..|.. 372,419 |... 279,912 |.... (4,220) [oeeeeeeieeeee e s 7.085 |...... 3.648 ...04/02/2025 ... |....04/01/2057 ...|.
63607Y-CY-4 ..... NATIONAL FIN AUTH NH RE 5.876 12/01/2035 ... .. 1.E FE ..|. ....2,99,800 |... ..3,193,680 |.... .. 25,490 [ i e 5.876 |...... 5.974 ....06/21/2025 ...|....12/01/2035 ...|.
63968A-S8-9 ..... NEBRASKA ST PUBLIC PWR DIST 5 01/01/2046 . .. 1.E FE ..|.. ... 1,152,160 |... ..1,001,327 |.... 999,934 |ooeeiiiiiiiiies oo (26,327) | e | 5.000 |...... 2.321 ....11/15/2019 ...[....01/01/2046 ...|.
64578E-MQ-7 ..... NEW JERSEY ST ECON DEV 5.198 03/01/2031 ... .. 1.F FE .. ... 661,349 ..674,379 |. ..660,413 .5.198 ..4.89 ...06/18/2025 . .03/01/2031 ..
645790-FL-5 ..... NEW JERSEY ST HLTH CARE FAC 4 07/01/2032 . .. 1.EFE .. .5,312,790 ..5,018,530 |. .5,021,153 .4.000 ..3.146 ....11/15/2019 . .07/01/2032 ..
645913-AA-2 ..... NEW JERSEY ST ECON DEV 7.425 02/15/2029 ... .. 1.F FE .. .3,832,650 .. 3,147,642 |. . 3,221,958 s .7.425 ..2.203 ...01/19/2022 .. .02/15/2029 .. .
646136-65-5 ..... NEW JERSEY ST TRANSPRTN 4.131 06/15/2042 . .. 1.F FE ..|.. 839,230 |... 890,444 |.... B985 [ e s 4131 |...... 5.616 ....09/23/2022 ... |....06/15/2042 ...|. 170,489
646136-XR-7 ..... NEW JERSEY ST TRANSPRTN 6.561 12/15/2040 . .. 1.F FE ..|. 1,911,333 |... 1,978,624 |.... B O o A 6.561 |...... 5.758 ....11/07/2024 ...|....12/15/2040 ...|. .. 1,807,409
646139-W3-5 ..... NEW JERSEY ST TURNPIKE 7.414 01/01/2040 ... .. 1.E FE ..|.. 1,390,791 |... 1,026,078 |.... .. o (28,418) [ e e 7.414 ... 2.668 ....01/06/2022 ...|[....01/01/2040 ...|.
646139-X8-3 ..... NEW JERSEY ST TURNPIKE 7.102 01/01/2041 .. 1.E FE ..|. ..370,565 |.. B C- VL) PO AU 7.102 |...... 2.061 ....11/10/2021 ...[....01/01/2041 ...|.
64613C-EZ-7 ..... NEW JERSEY ST TRANSPRTN 4.608 06/15/2026 .... .. 1.F FE ..|.. . . s . .7,367,332 |.. T2 (170 P FEUURRRTUURRRR 4.608 |...... 4.624 ...06/03/2025 ...|....06/15/2026 ...|.
646140-DR-1 ..... NEW JERSEY ST TURNPIKE 1.483 01/01/2028 ... .. 1.E FE ..|. .. 1,869,260 ... ..2,000,000 |... ,912,802 |.... 1,897,241 |.. 770" I R FRRURR AR 1.483 |...... 4.222 ....06/03/2025 ...|....01/01/2028 ...|. .
646140-DX-8 ..... NEW JERSEY ST TURNPIKE 2.213 01/01/2034 ... .. 1.E FE ..|.. 1,150,000 974,473 |.... 21,150,000 [+eeeeeeeeeniees e e e 2.213 |...... 2.213 ....01/22/2021 ...|[....01/01/2034 ...|. .. 1,162,725
647719-QF-3 ..... NEW ORLEANS LA SEWAGE S 1.891 06/01/2031 ... .. 2.AFE ..[. 267,089 [...oeevvenennnnn299,999 |iiiiiiiiiiiiins oo s e e 1.891 |...... 1.891 ....02/05/2021 ... |[....06/01/2031 ...|. 302,837
647719-0G-1 ..... NEW ORLEANS LA SEWAGE S 1.991 06/01/2032 . .. 2.A FE .. ..435,802 |. .1.991 ..1.991 ...02/05/2021 .. .06/01/2032 .. .. 504,978
647719-0H-9 . NEW ORLEANS LA SEWAGE S 2.091 06/01/2033 . .. 2.AFE .. ..597,507 |. .2.091 ..2.091 ....02/05/2021 .. .06/01/2033 .. .. 707,319
647719-K-2 ..... NEW ORLEANS LA SEWAGE S 2.241 06/01/2035 . .. 2.A FE .. ..347,636 |. 2241 2.4 ...02/05/2021 .. .06/01/2035 .. .. 429,762
647719-QL-0 ..... NEW ORLEANS LA SEWAGE S 2.291 06/01/2036 . .. 2.AFE .. 299,440 .2.201 ..2.291 ....02/05/2021 .. .06/01/2036 .. .
647753-MG-4 ..... NEW ORLEANS LA WTR REVE 1.941 12/01/2031 . .. 2.A FE .. ..306,994 ..349,999 .1.941 .. 1.941 ....02/05/2021 .. .12/01/2031 .. .
647753-WH-2 ..... NEW ORLEANS LA WTR REVE 2.041 12/01/2032 .... .. 2.AFE ..[. . 385,979 |.... ..449,999 |.. 2.041 |...... 2.041 ....02/05/2021 ... |....12/01/2032 ...|.
647753-MJ-8 ..... NEW ORLEANS LA WTR REVE 2.141 12/01/2033 .... .. 2.A FE ..|.. ... 625,000 |... 525,453 |.... 2141 ... 2.141 ....02/05/2021 ...|[....12/01/2033 ...|.
647753-MK-5 ..... NEW ORLEANS LA WTR REVE 2.241 12/01/2034 .... .. 2.AFE ..[. ... 975,000 |... .. 803,878 |.... 2.241 |...... 2.241 ....02/05/2021 ... |....12/01/2034 ...|.
647753-ML-3 ..... NEW ORLEANS LA WTR REVE 2.291 12/01/2035 .... .. 2.A FE ..|.. 850,000 |... 683,999 |.... 2.291 |...... 2.291 ....02/05/2021 ...|[....12/01/2035 ... |.
64971X-RA-8 ..... NEW YORK CITY NY TRANSIT 2.05 08/01/2036 .... .. 1.AFE ..|. ... 1,410,862 |... 1,127,763 |.... 2.050 |...... 2.372 ...09/03/2021 ... |....08/01/2036 ...|.
64971X-XC-7 ..... NEW YORK CITY NY TRANSIT 1.97 02/01/2033 .... .. 1.AFE ..|. .. 1,708,600 |... . . ,692,690 |.... . 1.970 |...... 4.336 ....09/08/2025 ...|....02/01/2033 ... |.
64972F-T3-0 NEW YORK CITY NY MUNI W 5.724 06/15/2042 . .. 1.B FE .. .2,382,069 1,595,000 |. ..1,616,726 |. . 2,255,226 .5.724 ..2.613 ....10/29/2021 .. .06/15/2042 ..
64972F-Y3-4 . NEW YORK CITY NY MUNI W 5.882 06/15/2044 . .. 1.B FE .. .1,403,044 1,370,000 |. ..1,396,518 |. . 1,402,372 .5.882 ..5.751 ...03/31/2025 .. .06/15/2044 ..
64972J-C0-9 ..... [NEW YORK NY CITY TRANSIT 4.52 11/01/2027 . .. T.AFE .. .2,509,266 2,540,000 |. ..2,572,253 |. . 2,522,565 .4.520 ..4.972 ....06/17/2024 . .11/01/2027 ..
64972J-KR-8 . NEW YORK NY CITY TRANSI 4.574 11/01/2029 . .. 1.AFE .. 5,010,100 5,000,000 |. ..5,097,760 |. .5,007,703 .4.574 ..4.579 ....11/05/2024 .. .11/01/2029 ..
64985T-DH-1 NEW YORK ST URBAN DEV CO 2.15 03/15/2031 . .. 1.B FE .. 3,000,000 3,000,000 |. ..2,714,604 |. .2.150 ..2.150 ....10/15/2021 . .03/15/2031 ..
64985T-DK-4 ..... NEW YORK ST URBAN DEV COR 2.5 03/15/2033 .. .. 1.B FE ..|.. 3,015,690 |... 3,000,000 |... 2,639,790 [....oeeeennnnn 3,009,444 | e (1,833) e e [ 2.500 |...... 2.440 ....10/15/2021 ...|....03/15/2033 ...|.
64990C-EJ-6 ..... NEW YORK ST DORM AUTH REVEN 4 07/01/2039 ... .. 1.DFE ..|. 3,314,845 |.............. 3,000,000 |.............. 3,007,434 |.............. 3,025,524 |......ccceevvinnnr fooeeneenn(50,570) [oovvvinnnnniiiiins Joiiiieiiiinns s 4.000 |...... 2.266 ....05/18/2020 ...|[....07/01/2039 ...|.
64990F-MT-8 ..... NEW YORK ST DORM AUTH S 5.628 03/15/2039 .... 1B FE [ 718,908 ol 705,000 [ 780,356 | 716,938 [ e (1,883) [ e [ 5.628 |...... 5.361 ....11/01/2024 ...|....03/15/2039 ...|.
64990F-RA-4 ..... NEW YORK ST DORM AUTH S 3.057 02/15/2034 . 1B FE ..fiiiiiinnnn . 903,250 |.............. 1,000,000 f.................897,253 |ooeeunninnnnnnnn808,683 [oiiiiiiiiiiins v 333 [ i e 3.057 |...... 4.536 ....12/18/2025 ...|[....02/15/2034 ...|.
650009-85-3 ..... NEW YORK ST THRUWAY AUTH 2.9 01/01/2035 ... L TEFE [ 935,163 o 1,005,000 [..nnieiinnenn 981,793 o945 174 i e 10,012 [ e e 2.900 |...... 5.212 ....05/21/2025 ...|....01/01/2035 ...|.
650116-AQ-9 ..... NEW YORK ST TRANSPRTN DEV C 5 07/01/2041 ... .. 2.B FE ..|. . e 2,749,613 [ e (9) e L [ 5.000 |...... 4.764 ....12/01/2016 ...[....07/01/2041 ...|.
650116-GZ-3 ..... NEW YORK ST TRANSPRTN D 5.125 06/30/2060 .... .. 2.CFE ..|. ...1,000,000 |... 1,002,900 |eevvnnieeeenn 1,000,072 [oieeiiiiiiiie Jeeniiieeeees 72 e e s 5.125 |...... 5.190 ...09/24/2025 ... |....06/30/2060 ...|. 110,343
677561-LK-6 ..... OHIO ST HOSP FAC REVENU 2.885 01/01/2032 .... .. 1.CFE ..|. ... 1,103,900 |... 927,056 [....oeeeeennn. 1,069,888 [oovvvveniniiiiiinn Joeneeen (9,357) oo e o 2.885 |...... 1.827 ....02/11/2021 ...{....01/01/2032 ...|. .. 1,014,425
67760H-NB-3 ..... OHIO ST TURNPIKE COMMIS 3.216 02/15/2048 . .. 1.DFE .. .1,991,083 .. 1,976,533 |. . 18,725 .3.216 ..5.309 ....10/31/2024 .. .02/15/2048 .. .. 344,402
677632-MV-0 ..... OHIO ST UNIV 4.91 06/01/2040 .. .. 1.BFE ..|. ...695,733 ... .505,000 foiiiiiiinnnnns 505,343 |.... (8,865) |.evveeriiiiiiiiiis e v, 4.910 ...... 2.392 ...09/20/2021 ... |....06/01/2040 ...|. 517,398
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682504-AA-3 ..... ONEIDA INDIAN NATION NY 7.25 09/01/2034 .......cccevs fooneennnennes LL2.0PL Lo 1,865,610 [.......ceeeen 1,900,000 [...ccvvvnnnnns 1,936,231 [.oooviiennnnns 1,871,853 |oveveiiiiiiiiinns oo 2,216 | e 7.250 |...... T.639MS ooeves e 45,534 |..ooovnninnnns 137,750 |....02/02/2024 ...|....00/01/2034 ... |........... 1,968,875
708692-AH-1 ..... PENNSYLVANIA ST ECON DE 5.375 03/01/2031 ... .. 1.D FE ..|. .. 5,664,608 |... 5,550,000 |...cvvunnnnnns 6,158,541 |.... 5,585,863 |...uiieeeiiiiiies foeeeeeneen (5,970) v oo e 5.375 |...... 5.230 ... 298,313 |....08/03/2004 ...|....03/01/2031 ...|.
70869P-RR-0 ..... PENNSYLVANIA ST ECON DE 5.689 06/01/2054 ... .. 1.DFE ..|. 2,263,995 |... ..2,250,000 f[ooeriiinnnnns 2,269,238 |.... 02,263,697 |oeeiiiiiiniinns v (298) v [ e 5.689 |...... 5.718 ....97,780 |....03/06/2025 ...|....06/01/2054 ...[.
70917T-SE-2 ..... PENNSYLVANIA ST HGR EDU 4.873 11/01/2028 .... .. 1.E FE ..|.. .. 1,200,000 |... 1,201,425 s e (B1) | e e 4.873 |...... 4932 |IN ...... ... 56,527 |....10/31/2024 ...|....11/01/2028 ...|.
70917T-SP-7 ..... PENNSYLVANIA ST HGR EDU 5.362 11/01/2037 ... .. 1.E FE ..|. . 900,844 i | (B8) [ e [ 5.362 |...... 5.433 |WN ...... .... 25,916 |....10/31/2024 ...|....11/01/2037 ...|.
709221-VZ-5 ..... PENNSYLVANIA ST TURNPIKE CO 4 12/01/2051 ... .. 1.D FE ..|. 2,933,880 |... 2,709,531 [ooiiieeennnnn 2,938,619 |oeeeieieieeiinen e 1834 | s [ 4.000 |...... 4.176 ...120,000 |....07/20/2022 ...|....12/01/2051 ...|. 811,170
709223-VZ-1 ..... PENNSYLVANIA ST TURNPIK 6.105 12/01/2039 ... .. 1.DFE ..|. .. 1,406,100 |... 1,081,741 |ovvennennn 1,319,324 e e (22,824) [ e e 6.105 |...... 2.879 ..61,050 |....01/13/2022 ...|[....12/01/2039 ...[. 142,400

700223-X-6 ..... PENNSYLVANIA TURNPIKE 6.375 12/01/2038 . .. 1.F FE ..|.. 4,622,870 |... 7,411,067 | 7,085,622 | [ (82,208) | e | 6.375 |...... 6.021 ....04/08/2010 ...|....12/01/2038 ...|. .. 1,408,505
709235-T7-0 ..... PENNSYLVANIA ST UNIV 2.79 09/01/2043 ... .. 1.CFE .. .4,069,125 ..3,184,180 |. .2.790 ..2.846 ....01/27/2022 ...|....09/01/2043 .. .. 569,935
717830-CC-7 ..... PHILADELPHIA PA AUTH FO 2.016 04/15/2027 . .. 1.EFE .. .2,245,000 ..2,194,344 |. .2.016 ..2.016 ...03/19/2021 ... |....04/15/2027 .. .. 2,267,630
717830-CD-5 ..... PHILADELPHIA PA AUTH FO 2.216 04/15/2028 . .. 1.EFE .. 2,000,000 ..1,927,400 |. . 1,999,982 .2.216 ..2.216 ...03/19/2021 ... |....04/15/2028 .. .. 2,022,160

717868-KC-6 ..... PHILADELPHIA PA REDEV A 5.226 09/01/2040 ... L TEFE | 750,000 |.oenieieeeetn 750,000 |onniiiiinnnn 759,689 | 750,674 [ e (160) [ e [ 5.226 |...... 5.29 ....12/11/2024 ... |....00/01/2040 ...|.
...08/06/2024 ...|....10/01/2051 ...|.

750,000 |... 759,689 |.... ..750,574 |..

73358l-EK-6 ..... PORT AUTH OF NEW YORK & 4.926 10/01/2051 . .. 1.D FE ..|.. .. 1,981,380 |... 21,981,889 [ 388 [ i [ 4.92 |...... 5.053 E

735000-TN-1 ..... PORT OF OAKLAND CA 1.517 05/01/2026 L TEFE | 240,887 | 262,423 250,541 | 249,870 [ e 70306 [ e [ 1.517 ... 4.636 ....10/08/2024 ...|....05/01/2026 ...|.
735000-TU-5 ... PORT OF OAKLAND CA 2.299 05/01/2032 L LEFE | 807,460 ...l 964,007 il 852,786 | 819,079 [ e TLB18 [ e [ 2.299 |...... 5.169 ...06/21/2025 ... |....05/01/2032 ... |.
735389-112-0 ..... PORT OF SEATTLE WA REVENUE 4 08/01/2047 .. 1D FE |l 978,320 |............... 1,000,000 |.................885,689 |.................981,083 [ BT e [ 4.000 |...... 4.190 ....08/03/2022 ...|....08/01/2047 ...|.
T4442P-05-7 ... PUBLIC FIN AUTH W1 REVE 6.937 07/01/2050 .... .. 2.C FE ..|.. . ceeeennnnnn. 1,000,000 oo 982,244 [l 1,002,118 [ | 2,118 i [ 6.937 |...... 7.056 ....07/02/2025 ... |....07/01/2050 ...|.
74448U-AA-6 ..... PUBLIC FIN AUTH W1 TOLL R 6.5 06/30/2060 .... .. 2.C FE ..|.. 3,621,080 |... . ceeeerreeeeeeee e (1,650) | e | 6.500 |...... 6.335 ...07/30/2025 ... |....06/30/2060 ...|.
769076-UG-3 ..... RIVERSIDE CA WTR REVENU 6.349 10/01/2039 .... .. 1.B FE ..|.. 5,121,384 |... 25,003,019 [ooveeiiiiiiieens e (24,587) [ i e 6.349 |...... 5.436 ....11/05/2024 ... |....10/01/2039 ...|.
769120-BJ-6 ..... RIVERSIDE CNTY CA TRANS 3.027 06/01/2034 . .. 1.F FE .. 500,000 ..500,012 .3.027 ..3.027 ...10/06/2021 . .06/01/2034 ..

..873,489 |.
..1,182,920 |.
..3,590,440 |.
.. 4,409,5% |.
199,521 |....

769120-BK-3 ..... RIVERSIDE CNTY CA TRANS 3.077 06/01/2035 .
769120-BM-9 ..... RIVERSIDE CNTY CA TRANS 3.335 06/01/2041 . .. 1.F FE ..
769130-GC-5 . RIVERSIDE CNTY CA INFRAS 2.33 11/01/2031 . .. 1.DFE ..
783186-NH-8 ..... RUTGERS NJ ST UNIV 5.665 05/01/2040 .......ccevveeees |oenninn i .. 1.EFE ..
783186-UJ-6 ..... RUTGERS NJ ST UNIV 3.27 05/01/2043 ... .. 1.EFE ..|..

.. 1.F FE .. .3.077

.3.33

..3.077
..3.33
.2.330 ..2.330
.5.665 ..2.981
3.270 |...... 2.689

....10/06/2021 .
...10/06/2021 .
....09/29/2021 ... |....11/01/2031 ..
....09/28/2022 ...|....06/01/2040 ..
....11/08/2021 ...|....05/01/2043 ...|.
...08/06/2025 ...|....07/01/2050 ...|.

.06/01/2035 ..
.06/01/2041 ..

.1,000,025
. 1,500,044
. 3,999,993
. 5,269,493

4,000,000
5,616,007
265,198 |...

786107-XB-3 ..... SACRAMENTO CNTY CA ARPT 5.25 07/01/2050 ... .. 1.F FE ..|.. .. 1,617,160 |... 1,583,427 |.... 5.250 |...... 5.231 R

795576-FR-3 ..... SALT LAKE CITY UT ARPT REVE 5 07/01/2032 . .. 1.EFE ..|.. 1,133,030 |... 1,020,306 |.... . 5.000 |...... 3.461 ....02/15/2017 ... |....07/01/2032 ...|.

796576-FS-1 ..... SALT LAKE CITY UT ARPT REVE 5 07/01/2033 ... .. 1.EFE ..|.. .. 2,037,078 |... 1,782,078 |.... ..(36,389) |... 5.000 |...... 2.79 ....11/15/2019 ...|....07/01/2033 ...|.

795576-FU-6 ..... SALT LAKE CITY UT ARPT REVE 5 07/01/2035 ... .. 1.EFE ..|.. 5,178,220 |... 4,568,414 |.... ..(83,732) |... 5.000 |...... 3.018 ....11/15/2019 ... |....07/01/2035 ...|.

796576-FII-2 ..... SALT LAKE CITY UT ARPT REVE 5 07/01/2037 ... .. 1.EFE ..|.. 2,204,710 |... 2,036,952 |.... . ..(36,967) |... 5.000 |...... 3.081 ....11/15/2019 ... |....07/01/2037 ...|.

795576-GN-1 ... SALT LAKE CITY UT ARPT REVE 5 07/01/2035 . .. 1.EFE .. .2,995,199 ..2,598,256 |. . 2,624,995 (58,108) .5.000 ..2.580 ....11/15/2019 . .07/01/2035 ..

795576-GP-6 ..... SALT LAKE CITY UT ARPT REVE 5 07/01/2036 . .. 1.EFE .. 857,498 . 768,688 |. ..767,979 (11,476) .5.000 ..3.351 ....02/09/2017 . .07/01/2036 ..

79575D-E6-3 ..... SALT RIVER AZ PROJ AGRI 4.839 01/01/2041 . .. 1.B FE .. .4,205,012 ..3,154,099 [. . 4,024,873 (45,514) .4.839 .. 2.693 ....11716/2021 . .01/0172041 ..

796242-TB-1 ... SAN ANTONIO TX ARPT SYS REV 5 07/01/2040 . .. 1.EFE .. 8,652,676 ..7,661,002 |. (61,140) .5.000 ..3.380 ....01/07/2016 . .07/01/2040 ..

796256-FR-9 . SAN ANTONIO TX ELEC & G 4.445 02/01/2047 . .. 1.DFE .. 1,000,000 .(155) .4.445 .. 4.49% ....03/20/2022 ... |....02/01/2047 ..

796256-NB-5 ... SAN ANTONIO TX ELEC & G 5.469 02/01/2045 .... .. 1.D FE ..|.. ..3,000,000 |... . 307 e e e 5.469 |...... 5.544 ....10/22/2025 ... |....02/01/2045 ...|.

796428-TN-T ... SAN ANTONIO TX WTR REVENUE 4 05/15/2034 ... .. 1.B FE ..|.. 2,723,585 |... 2,537,923 |.... (29,982 | e | 4.000 |...... 2.740 ....11/15/2019 ... |....05/15/2034 ...|.

796428-7P-2 ..... SAN ANTONIO TX WTR REVENUE 5 05/15/2035 ... .. 1.B FE ..|.. 3,597,040 |... 3,124,361 |.... . (68,069) |- [ | 5.000 |...... 2.652 ....11/15/2019 ...|....05/15/2035 ...|.

797412-DS-9 ... SAN DIEGO CNTY CA WTR A 1.531 05/01/2030 .... .. 1.B FE ..|.. 2,726,588 |... ..2,853,793 |.... 89,791 | e 1.531 ... 4.328 ....11/05/2024 ... |....05/01/2030 ...|.

T9741T-ARS ... SAN DIEGO CNTY CA WTR A 6.138 05/01/2049 .... .. 1.B FE ..|.. 1,241,204 |... ... 877,118 ... L (17,883) | e 6.138 |...... 2.878 ....01/21/2022 ... |....05/01/2049 ...|.

79766D-W-9 ..... SAN FRANCISCO CALIF CIT 3.283 05/01/2036 ... .. 1.EFE ..|.. ... 2,500,000 |... 2,225,700 |.....eerennenn 2,501,652 |ooeeiiiiiniiiin o (28 | e | 3.283 |...... 3.310 ...01/26/2022 ... |....05/01/2036 ...|.

79771F-CB-1 ... SAN FRANCISCO CA CITY & 3.145 11/01/2047 .... .. 1.D FE ..|.. ..3,000,000 |... 2,164,446 |.... e e (38) | e | 3.145 |...... 3.143 ....10/08/2020 ...|....11/01/2047 ...|. 548,701
798170-AN-8 ... SAN JOSE CA REDEV AGY SU 3.25 08/01/2029 . .. 1.C FE ..|.. 947,350 |... 974,860 |.... 969,251 [oviiiiiiiiiins [ 10,246 [ [ e 3.250 |...... 4.544 ....11/01/2024 ...|....08/01/2029 ...|. .. 1,016,250
837151-XM-6 ..... SOUTH CAROLINA ST PUBLI 2.659 12/01/2032 .. .. 1.6 FE .. 2,613,700 K .. 2,224,690 |. . 2,573,250 .2.659 ..2.200 ...09/01/2021 . .12/01/2032 .. 2,533,238
875124-dW-2 ..... TAMPA BAY FL WTR REGL WT 3.82 10/01/2029 .... .. 1.B FE ..|.. .. 1,000,000 ... ..1,000, PPN 997,996 |.... 21,001,710 [ e (480) [ i foen 3.820 |...... 3.856 ...09/11/2024 ... |....10/01/2029 ...|. .. 1,019,100
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
882667-AN-8 ..... TEXAS ST PRIV ACTIVITY BOND 5 06/30/2058 .....evvnvesforannnnnnnnnns L2AFE Lo 1,862,960 |..evvnnnnnnnne 2,000,000 f[ooeevvrnnnnns 1,935,820 [.ooevvvvnnnnn 1,863,850 |vevvenviiviinnnns fooviiiinnnn890 | e e 5.000 |...... 5.559 ....08/26/2025 ...|....06/30/2058 ...
882806-HU-7 ..... TEXAS ST TECH UNIV REVE 1.753 02/15/2030 .... .. 1.B FE ..|.. ....1,627,353 |... 1,850,000 |....ccvvnnnnnn 1,688,162 |.... 174,121 [ [t 38,188 | e 1.753 |...... 4.339 ....10/07/2024 ...|....02/15/2030 ...|.
88283P-AN-7 ..... TEXAS ST TRANSPRTN FIN C 5.25 10/01/2055 ... .. 1.B FE ..|. ....2,652,345 |... ..2,500,000 f[.oeiiirnnnnns 2,642,255 |.... 02,656,083 |....iiiiiiiiiinns fooreinnnn 3738 | [ 5.250 |...... 4.911 ....10/10/2025 ...|[....10/01/2055 ...|.
89602N-UN-2 ... TRIBOROUGH NY BRIDGE & TU 5.5 11/15/2039 ... .. 1.D FE ..|. ....1,733,495 |... ..1,730,000 f..ceeeeennnnns 1,777,963 |.... 733194 s e (I8T) e e 5.500 |...... 5.554 ....11/05/2024 ...|[....11/15/2039 ...|.
898365-AL-5 ..... TRUSTEES BOSTON COLLEGE 4.935 07/01/2033 .... .. 1.DFE ..|. ....1,692,546 |... .. 1,265,000 |... 21,458,313 [ [ (82,430) | e e 4.93 |...... 2.023 ....09/20/2021 ... |....07/01/2033 ...|.
898735-UT-0 ..... TUCSON AZ COPS 2.232 07/01/2034 .. 1.D FE ..|. .. 3,400,000 |... 3,400,000 |... . .3,400,001 |.. 2.2 |...... 2.2 ....02/18/2021 ...|....07/01/2034 ...|.
913366-DF-4 ..... UNIV OF CALIFORNIA CA R 6.583 05/15/2049 . .. 1.DFE ..|. 545,328 |... ...365,000 |... 302,384 |.... (8,231) [eevieiiiiiiiiiiies o e o 3.060 ....01/06/2022 ...|....05/15/2049 ...|.
913366-EP-1 UNIV OF CALIFORNIA CA R 6.548 05/15/2048 ... .. 1.D FE ..|. ... 3,286,060 |... ..2,090,000 |... 2,251,080 |.... 2 (53,628) [-eeeeeiieiieiiee e [e..6.548 oLl 2.670 ...12/02/2021 ... |....05/15/2048 ...|.
91412H-GF-4 . UNIV OF CALIFORNIA CA R 1.316 05/15/2027 . .. 1.CFE .. .3,259,655 3,500,000 |. .. 3,384,700 |. ..4.156 ....10/04/2024 .. .05/15/2027 ..
91412H-JR-5 ..... [UNIV OF CALIFORNIA CA R 1.897 05/15/2030 . .. 1.CFE .. 1,600,000 1,600,000 |. .. 1,464,530 |. ..1.897 ...02/24/2021 .. .05/15/2030 ..
914437-US-5 ..... [UNIV OF MASSACHUSETTS M 3.434 11/01/2040 . .. 1.CFE .. 1,242,705 1,500,000 |. ..1,282,172 |. ..5.041 ....09/09/2022 .. .11/01/2040 ..
914455-UF-5 ... UNIV OF MICHIGAN MI 2.437 04/01/2040 .. 1.AFE ..|. 2,883,040 |... 4,000,000 |... 3,008,372 |..ceiieeennnnn 2,989,930 |oeviiiiiiiiiiiinnn oo 49,704 s e [ 2,437 [ 5.134 . ....11/06/2024 ...|[....04/01/2040 ...|.
914455-UH-1 ... UNIV OF MICHIGAN MI 3.504 04/01/2052 . .. .AFE ..|. 3,149,891 [... 3,925,000 |... 2,875,624 |....ooeeinnnnn 3,167,162 | oo 175 L e [0 32504 L 4.864 (AO ...... ... 137,532 |....10/04/2024 ...|....04/01/2052 ...|[.
914455-VJ-6 ..... UNIV OF MICHIGAN MI 3.599 04/01/2047 . .. 1.AFE ..|. 2,213,325 |... 2,500,000 |... 2,117,925 [oooiiieeienn 2,251,100 |oeeeeeniieeceinnn [ 12,113 | o 230599 [ 4.606 [AO ...... .... 89,975 |....09/16/2022 ...|....04/01/2047 ...|.
914713-06-2 ..... UNIV OF NORTH CAROLINA 3.326 12/01/2038 ... .. 1.AFE ..|. ...803,130 |......v....... 1,000,000 |oveveennnnn.852,502 |oevennnnnnnnnnn832,194 [ 90433 [ e 000082326 [ 5.282 | ....... .... 33,260 |....09/27/2022 ...|....12/01/2038 ...[.
915137-5F-6 ..... UNIV OF TEXAS TX 5.134 08/15/2042 .. 1.AFE ..|. . e eeeeeeeeeennnnne fereeeeeenennn 2200 | e [ 50134 5.283 |FA ...... .... 25,670 |....09/27/2022 ...|....08/15/2042 ...|[.
915137-56-4 ..... UNIV OF TEXAS TX 4.837 08/15/2026 .. .AFE ..|. . LB77,551 s o (20,637) | [ [ 40837 [ 1.669 |FA ...... .... 32,148 |....08/16/2024 ...|....08/15/2026 ...|[.
91514A-KD-6 ..... UNIV OF TEXAS TX UNIV R 2.439 08/15/2049 ... .. 1.AFE ..|. 5,814,182 |... 05,898,289 |...iiiieiiiiiiens oo 72,328 | e 2,439 | 5.107 [FA ...... ... 222,437 |....10/31/2024 ...|....08/15/2049 ...|[.
915217-XF-5 UNIV OF VIRGINIA VA UNI 2.256 09/01/2050 .... .. T.AFE ..|. 2,986,500 |... 03,082,279 [oeieiiiiiiiinns e 39,404 | [ 00000 2.256 | 5.133 ... 112,800 |....10/31/2024 ...|....09/01/2050 ...|[.
91523N-FP-6 . UNIV OF WASHINGTON WA UN 6.06 07/01/2039 . .. 1.B FE .. ... 659,790 ..619,145 ..2.716 . 27,270 |....11/08/2021 . .07/01/2039 ..
91523N-RL-2 ..... [UNIV OF WASHINGTON WA UN 5.25 12/01/2046 . .. 1.B FE .. .1,199,510 N .1,027,637 ..2.179 . 52,500 |....11/15/2019 . .12/01/2046 ..
917393-BN-9 . UTAH CNTY UT HOSP REVENUE 4 05/15/2047 .... .. 1.B FE .. 2,116,010 ..1,804,040 |. 1,999,721 ..2.602 .80,000 |....05/18/2020 . .05/15/2047 ..
92778II-LB-0 ..... VIRGINIA ST CLG BLDG AUT 2.11 09/01/2035 . .. 1.B FE .. .2,258,473 ..1,829,421 |. .2,256,778 ..2.092 . 47,581 |....01/14/2021 . .09/01/2035 ..
958697-LB-8 ..... WSTRN MN MUNI PUR AGY 3.156 01/01/2039 ....ccovveens feeevreniennnin]oe 1.0 FE .. 1,618,580 ..1,723,738 |. .1,633,310 ..5.457 . 31,560 |....05/21/2025 .. .01/01/2039 ..
958697-LC-6 ..... WSTRN MN MUNI PWR AGY 3.226 01/01/2046 .... .. 1.DFE ..|. 788,330 |... ... 770,218 ... 806,345 |..evveiiiiiiiis ot 7,128 | i 00030226 . 4.978 ....05/16/2023 ... |[....01/01/2046 ...|.
969672-AA-2 ..... WILLIAMSBURG VA ECON DE 4.957 11/01/2035 .... .. 1.E FE ..|.. .. 2,000,000 |... 2,003,085 |...oeieeeiniiinee foreeeennnnn 3,085 | e |l 4957 | 5.018 ....10/22/2025 ...|....11/01/2035 ...|.
977100-HA-7 ..... WISCONSIN ST GEN FUND A 2.299 05/01/2028 .... .. 1.CFE ..|. 953,991 | oo 18,301 | e 2,299 [ 4.441 ....11/04/2024 ...|....05/01/2028 ...|.
977100-HN-9 ..... WISCONSIN ST GEN FUND A 1.486 05/01/2029 .... .. 1.C FE ..|.. . 896,292 |oeeeeiiiiiiiinis foeee et 27,961 s e [ 1,486 4.954 ....06/11/2024 ...|[....05/01/2029 ...|.
977100-H3-2 ..... WISCONSIN ST GEN FUND A 1.636 05/01/2031 ... .. 1.CFE ..|. ... 1,500,000 ... L1,499,995 | i (D e b 000010636 .l 1.636 ...02/11/2021 ...|....05/01/2031 ...|.
0059999999. Subtotal - issuer credit obligations - municipal bonds -
special revenue 406,507,610 400,483,871 375,896,940 399,375,674 XXX XXX 3,945,961 14,360,322 XXX XXX 247,582,559
00774M-AV-7 ..... AERCAP |RELAND CAP/GLOBA 2.45 10/29/2026 . .. 2.A FE ..|.. ....1,497,480 |... ..1,500,000 f...ceeeennnnns 1,479,345 |.... 1,499,539 s e 12 | e 0000020450 2.486 .... 36,750 |....10/21/2021 ...|....10/29/2026 ...|[. .. 1,518,375
00774M-BJ-3 ..... AERCAP |RELAND CAP/GLOBA 5.1 01/19/2029 ... .. 2.AFE ..[. ...2,921,010 |... ..3,000,000 f[..evvvennnnns 3,067,920 |..............2,946,351 |..ooiiiiiiiinnn fooeeennnnn 15,498 s e [400205.100 5.824 ... 153,000 |....04/25/2024 ...|....01/19/2029 ...|[.
03040W-AY-1 ..... AMERICAN WATER CAPITAL C 2.3 06/01/2031 .. 2.A FE ..|.. ....1,439,264 |... .. 43,736 s e T2 | e 1222222300 . 4.392 .. 18,400 |....10/31/2025 ...|[....06/01/2031 ...|.
03040W-BA-2 ..... AMERICAN WATER CAPITAL C 4.45 06/01/2032 . .. 2.AFE .. ... 653,485 ..699,748 |. . 666,506 ..5.409 ....09/29/2022 .. .06/01/2032 ..
03040W-BD-6 ..... AMERICAN WATER CAPITAL C 5.15 03/01/2034 . .. 2.A FE .. .1,993,620 ..2,059,740 |. . 1,994,883 ..5.258 ....02/20/2024 .. .03/01/2034 ..
034863-BB-5 ..... ANGLO AMERICAN CAPITAL 3.875 03/16/2029 .. 2.BFE .. ... 993,520 ..985,240 |. ..996, 866 ..4.021 ....03/14/2022 .. .03/16/2029 ..
04685A-2V-2 ..... ATHENE GLOBAL FUNDING 2.5 03/24/2028 . .. 1.EFE .. .2,662,497 .. 2,559,515 |. . 2,667,315 ..2.544 ....03/19/2021 .. .03/24/2028 ..
055451-BA-5 . BHP BILLITON FIN USA LTD 4.9 02/28/2033 .. 1.F FE .. ... 695,450 ..696,984 ..5.041 ....02/24/2023 .. .02/28/2033 ..
12564C-AB-2 ..... CK HUTCHISON INTL 19 LT 3.625 04/11/2029 . .. 1.F FE ..|.. 1,984,740 |... . 21,994,610 [oeeeeieeiiiiieee foeeeeenn 1,651 | [ 1000080625 | 3.717 ....04/08/2019 ...|[....04/11/2029 ...|.
161175-BX-1 ..... CHARTER COMM OPT LLC/CAP 2.3 02/01/2032 .. 2.CFE ..|. 1,669,744 |.............. 1,600,000 |.............. 1,374,432 |.... BBL776 e e 2,851 e [ 0000222300 2.506 ....07/29/2021 ...|....02/01/2032 ...|.
20268J-AF-0 ..... COMMONSPIRIT HEALTH 2.782 10/01/2030 .... .. 1.G FE ..|.. 3,858,196 |.............. 3,659,000 |.............. 3,409,859 |.... 28,761,622 |oeeeeiiieiiiiene oo (22,921) | e 002,782 2.088 ...08/19/2021 ...|....10/01/2030 ...|.
219207-AC-1 ..... CORNELL UNIVERSITY 4.835 06/15/2034 .. 1.CFE ..|. ... 2,000,000 |..............2,000,000 |.............. 2,029,420 |.... .2,001,188 |.. P (R R 38 < T R 4.89%4 ....04/04/2024 ...|[....06/15/2034 ...|.
219207-AF-4 ..... CORNELL UNIVERSITY 4.733 06/15/2035 .. 1.C FE ..|.. ...1,000,000 |... . e 1,002,870 |.... 1,000,720 |.. 720 e e | 4733 4.789 ....11/17/2025 ...|....06/15/2035 ... |. .
24703T-AG-1 ..... DELL INT LLC / EMC CORP 5.3 10/01/2029 .......ceovees foeeeeenennnes LL2BFE |, 1,023,730 |.ovvennnnnnns 1,000,000 |....ceeunnnnns 1,031,000 J..ovveennnnnns 1,005,971 [ e, @182) )i fovieeieeiiinnns 0....5.300 ool 4.873 ...01/31/2024 ...|....10/01/2029 ...|........... 1,026,500
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24703T-AH-9 ..... DELL INT LLC / EMC CORP 6.2 07/15/2030 .....cevunvvns forneenneennns L 2BFE L[, 1,073,690 |vvvennnnnnnne 1,000,000 |...cevvnnnnnne 1,066,740 |.oeevvennnnnns 1,067,786 |..oeeeeeeeeeeeeees ferniinnns (5,904) |eeeeeeieeeieiees e | 6.200 |...... 4.569 ....08/06/2025 ... |....07/15/2030 ...|........... 1,031,000
26884T-AW-2 ... ERAC USA FINANCE LLC 4.9 05/01/2033 .. L 1.GFE )., 980,760 |.............. 1,000,000 |[.............. 1,012,550 |.... ..083,988 |.. F 8 O R R 4.900 |...... 5.229 ....02/09/2024 ...|....05/01/2033 ...|.
26884T-AY-8 ..... ERAC USA FINANCE LLC 5 02/15/2029 .. 1.GFE ..|...............1,995,880 |.............. 2,000,000 [.............. 2,044,740 |.... 21,997,008 [ e 798 [ e e 5.000 |...... 5.109 ....04/04/2024 ...|....02/15/2029 ...|.
361841-AR-0 ..... GLP CAPITAL LP / FIN |1 3.25 01/15/2032 .. ..2.CFE ..|.. . . o 676,673 | T46,963 [ e 838 [ e e 3.250 |...... 3.323 ....12/07/2021 ...}....01/15/2032 ... |.
525015-AA-1 ..... LEHIGH UNIVERSITY 3.479 11/15/2046 .. 1.DFE ..|.. ... 539,870 |... 540,419 L B9 L e [ 3.479 |...... 5.647 ... 11/13/2025 ... |....11/15/2046 ...|.
576200-4T-4 ..... MASSMUTUAL GLOBAL FUNDIN 5.15 05/30/2029 . .. 1.BFE ..|.. ....1,098,340 |.............. 2,000,000 [.............. 2,054,260 |.............. 1,999,614 ... foniniinnnnn (295) [ e e 5.150 |...... 5.239 ...05/22/2024 ...|....05/30/2029 ...|.
66988A-AG-9 ..... NOVANT HEALTH INC 2.637 11/01/2036 .. 1.EFE ..|.. .. 1,621,638 |.............. 2,150,000 [.............. 1,711,873 [ 1,678,244 [ | 31,455 [ | s 2.637 |...... 5.397 ...02/26/2024 ...|....11/01/2036 ...|.
66989H-BA-5 ... NOVARTIS CAPITAL CORP 4.6 11/05/2035 ... 1D FE | 594,522 1,600,000 |.................504,228 ... 594,461 | [ (B2) | e | 4.600 |...... 4.771 ....12/10/2025 ...|....11/05/2035 ... |.
709599-AX-2 . PENSKE TRUCK LEASING/PTL 4.2 04/01/2027 .. 2.B FE .. .4.200 ..3.875 ....04/27/2017 . .04/01/2027 ..
759730-AA-5 . RENA I SSANCERE FINANCE 3.45 07/01/2027 .. .. 1.G FE .. . 4,519,559 .3.450 .. 3.547 ....06/28/2017 . .07/01/2027 ..
84132G-AA-T7 ..... SE ALASKA REG HEALTH C0 2.262 07/01/2031 . .. 1.G FE .. K . 2,999,926 .2.262 ..2.262 ....00/23/2021 .. .07/01/2031 ..
857006-AG-5 ..... STATE GRID OVERSEAS INV 3.5 05/04/2027 .. 1.EFE ..|.. 982,440 |... . 996, 110 |.... L997,045 [ [ 2,080 [ e [ 3.500 |...... 3.726 ...01/30/2018 ...|....05/04/2027 ...|. .. 1,017,500
87612B-BG-6 ..... TARGA RESOURCES PARTNERS 5 01/15/2028 ........covvvveefonennnnennnnes L 2BFE | 500,000 J..eeeennnn...500,000 foiiiiiinnnnnnns 499,680 |......oeevinnnnns 499,952 |..ivvvviiiiiiinnn fovennnneeenne (18) [ o [ 5.000 |...... 5.000 ...10/17/2018 ...|....01/15/2028 ...|.............. 512,500
0069999999. Subtotal - issuer credit obligations - project finance bonds
issued by operating entities (unaffiliated) 47,040,520 47,794,000 46,296,446 47,025,735 XXX XXX 1,648,262 XXX XXX 48,212,329
00115*-AA-0 ..... AES ILUMINA LLC 6 03/26/2032 Private ...........ccoeei|vnnnnnsvnnnnns 5.0 2,293,070 |..cevvveennnns 2,293,070 |.....evvneeee 2,266,044 |.............. 2,266,044 | 14,281 [l 97 | e | 6.000 |...... 6.045 [MJSD ... |ooeeoiieiii TBA 139,531 |....01/18/2013 ...|....03/26/2032 ...[.......uuuueen 106,706
00122¢-AB-5 ... AEW CORE PTY FND 4.27 03/06/2031 Private . ....2.B ... ... 5,400,000 |... ..5,400,000 |.............. 5,185,637 |.... 05,399,999 oo e (D) s e e 4.270 |...... 4.270 ...230,580 |....03/06/2019 ...|....03/06/2031 ...|. ...5,419,215
001226-AA-9 ..... AES SOUTHLAND ENERGY LLC 4.5 02/29/2040 ... .. 2.BPL .. .. 13,500,000 |... .13,500,000 |... ....12,498,813 |.... 13,504,305 |oeeveeiiiiiiiiins o 1275 | e | 4.500 |...... 4.525 ...607,500 |....02/28/2019 ...|....02/29/2040 ...|.
00206R-GT-3 ..... AT&T INC 7.125 12/15/2031 ... ..2.BFE ..|.. ....2,979,549 |... 3,000,000 |....ceennnnnn 3,346,560 |.... 02,988,251 [ el 1435 [ e [ 7.125 |...... 7.206 ....11/23/2018 ...|....12/15/2031 ... |.
00206R-MT-6 ..... AT&T INC 5.4 02/15/2034 ..2.BFE ..|.. ....4,561,240 |... ..4,500,000 |.......cenns 4,657,320 |.... 24,555,501 oo e (4,150) [ e [ 5.400 |...... 5.276 ....07/28/2025 ...|....02/15/2034 ...|.
002824-BG-4 ..... ABBOTT LABORATORIES 4.75 11/30/2036 .. .. 1.DFE ..|.. ... 1,966,760 |... ..2,000,000 |......ceennns 2,006,940 |.............. 1,967,560 |........oeeeiiiins Jorrnnnnnnnnnnn800 e e e 4.750 |...... 5.003 ....07/10/2025 ...|....11/30/2036 ...|.
002824-B0-2 ..... ABBOTT LABORATORIES 1.4 06/30/2030 ... .. 1.DFE ..|.. ....1,563,790 |... ..1,800,000 |..ccceeennnns 1,609,506 |........eeeeea 1,607,718 [oevvvvnniiiiiiinnn oo 20,061 [ oo s 1.400 |...... 4.056 ...08/14/2025 ... |....06/30/2030 ...|.
00287Y-DT-3 ..... ABBVIE INC 4.95 03/15/2031 .. .. 1.GFE ..|.. ... 1,400,168 |... L1445, 724 01,309,039 [ e (229) [ e s 4.950 |...... 5.003 ....01/21/2025 ...|....03/15/2031 ... |.
00287Y-EA-3 ..... ABBVIE INC 5.2 03/15/2035 ... .. 1.G FE .. ... 659,504 ..671,554 |. ..658,993 .5.200 ..5.070 ....04/30/2025 .. .03/15/2035 ..
003009-Bé-5 ..... ABERDEEN ASIA PACIFIC 3.73 06/20/2034 Pr . .. 1.AFE .. .2,863,659 ..2,546,009 |. . 2,853,652 .3.730 ..3.730 ...06/19/2019 . .06/20/2034 ..
00440K-AD-5 ..... ACCENTURE CAPITAL INC 4.5 10/04/2034 ... .. 1.D FE .. ... 985,310 ..985,231 .4.500 ..4.760 ... 12/17/2025 .. .10/04/2034 ..
007944-AK-7 ... ADVENTIST HEALTH SYS/W 5.757 12/01/2034 .. 2.A FE .. 1,550,000 . 1,551,400 .5.757 ..5.839 ...05/15/2024 .. .12/01/2034 ..
007944-AN-1 ... ADVENTIST HEALTH SYS/W 4.742 12/01/2030 ... |oernnnns s .. 2.A FE .. ... 750,000 ..750,583 .4.742 . 4.792 ....00/10/2025 .. .12/01/2030 ..
008474-F*-4 ..... AGNICO EAGLE MINES 2.78 04/07/2030 Priva . .. 2.AFE ..|.. 3,800,000 |... 3,799,989 |.. 2.780 |...... 2.780 ....04/07/2020 ...|....04/07/2030 ...|.
008513-AB-9 ..... AGREE LP 2 06/15/2028 .. 2.AFE ..|.. ....4,963,250 |... . 4,986,474 |.. 2.000 |...... 2.112 ....05/05/2021 ...|....06/15/2028 ...|.
00914A-AK-8 ..... AIR LEASE CORP 3.126 12/01/2030 . ..2.BFE ..|.. ....1,381,635 |... 01,301,257 |.. 3.126 |...... 4.858 ....07/09/2025 ...|....12/01/2030 ...|.
00914A-AM-4 ..... AIR LEASE CORP 1.875 08/15/2026 ..2.BFE ..|.. ....4,961,350 |... . 4,995,507 |.. 1.875 |...... 2.031 ....05/17/2021 ...|....08/15/2026 ...|.
009158-AY-2 ..... AIR PRODUCTS & CHEMICALS 1.85 05/15/2027 . .. 1.FFE ..|.. ....5,447,524 |... 1.850 |...... 1.605 ...03/26/2021 ...|....05/15/2027 ...|.
01626P-Al-8 ..... ALIMENTATION COUCHE-TARD 2.95 01/25/2030 .... .. 2.AFE ..|.. .. 1,8%,060 |..............2,000,000 |[.............. 1,891,640 |.... 2.950 |...... 4.305 ....00/04/2025 ...|....01/25/2030 ... |. .
01626P-AU-0 ... ALIMENTATION COUCHE-TAR 5.267 02/12/2034 . .. 2.A FE .. .1,999,240 ..2,041,080 |. .5.267 ..5.340 .02/08/2024 .. .02/12/2034 .. .. 2,052,670
01626P-AW-6 ..... ALIMENTATION COUCHE-TAR 4.148 09/29/2028 . .. 2.A FE .. 2,000,000 ..1,909,840 |. .2,000,941 .4.148 ..4.191 .09/24/2025 .. .09/29/2028 .. .. 2,041,480
02079K-AW-7 ..... ALPHABET INC 4.1 11/15/2030 . .. 1.C FE .. 1,410,178 ..1,403,920 |. . 1,409,846 .4.100 ..3.975 .12/02/2025 .. 11/16/2030 .. .. 1,428,700
02079K-AY-3 ..... ALPHABET INC 4.7 11/15/2035 . .. 1.C FE .. .1,098,504 ..1,09,351 |. .1,008,737 .4.700 . 4.772 .11/08/2025 .. 1171572035 ..
02311#-AA-4 ... PROJECT THOR AMAROK LLC 5.95 09/30/2037 ..2.CPL .. 4,421,790 .. 4,045,357 |. .5.960 ..6.083 ....08/06/2022 .. .09/30/2037 ..
023135-BC-9 ..... AMAZON.COM INC 3.15 08/22/2027 .. 1.EFE ..|.. .. 5,477,600 |..............5,000,000 |[.............. 4,959,700 |..............5, 111,983 |ooooiiiiiiiiiiins o (79,167) [ e e 3.150 |...... 1.515 ...03/26/2021 ...|....08/22/2027 ...|.
023135-CR-5 ..... AMAZON.COM INC 4.7 12/01/2032 .. 1.EFE ..|.. .1,092,640 |... R (Y & [V I FOUTTUTU R R 4.700 |...... 4.807 ....02/29/2024 ...|....12/01/2032 ... |.
025816-CWf-7 ... AMERICAN EXPRESS CO 4.05 05/03/2029 .. .. 1.FFE ..|.. 493,691 [ [ 1,693 [ | [ 4.050 |...... 4.506 ....01/20/2023 ...|....05/03/2029 ...|.
025816-DA-4 ..... AMERICAN EXPRESS CO VAR 08/03/2033 ... .. 1.FFE ..|.. 251,325 [ e (I78) [ e e 4.420 |...... 4.378 ....08/16/2022 ...|....08/03/2033 ... |.
025816-DY-2 ..... AMERICAN EXPRESS CO VAR 01/30/2031 ... .. 1.FFE ..|.. . . , 21,199,048 [ e (B2) e e e 5.085 |...... 5.152 ....01/28/2025 ...|....01/30/2031 ...|. .
026650-FE-6 ..... AMERICAN HONDA FINANCE 4.9 03/13/2029 .......oovvvveefonaennnennnnies L1GFE |, 1,999,120 [......ceveenns 2,000,000 f.....cceennnns 2,041,300 [..........eens 1,999,356 |.ooovvvvvvnnnnnns foovvvviienn B4 i o s 4.900 |...... 4.970 ...03/11/2024 ...1....03/13/2029 ... |........... 2,049,000
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03027X-AM-2 ..... AMERICAN TOWER CORP 3.125 01/15/2027 .....vvvvvvvvnnns foreeenae e L2AFE s 6,973,384 |.............. 7,270,000 [ooeiivrnnnnns 7,193,592 |..covvnnnnnnns A X I R EOPPRRRRE. o £ 7 0 AR RN 3.125 |...... 3.637 [ ooviies | 104,759 [oeiiinnnnnn 227,188 |....07/12/2017 ...|....01/15/2027 ...|............ 7,383,594
03027X-CN-8 ..... AMERICAN TOWER CORP 4.9 03/15/2030 . .. 2.A FE ..|.. ... 1,331,876 |... 1,300,000 |... 01,330,282 |oeeeiieeiiieees e (1,594) | e e 4.900 |...... 4.340 ....09/11/2025 ...|....03/15/2030 ...|.
031162-DD-9 ... AMGEN INC 3 02/22/2029 .. 2.AFE ..[. 794,952 s o LT e e | 3.000 |...... 3.235 ....03/16/2022 ... |....02/22/2029 ...|.
031162-DH-0 ..... AMGEN INC 4.05 08/18/2029 ... .. 2.A FE ..|.. ..647,635 |.. JUTTRRRUUTRTRR PR FRPRN 4.050 |...... 4.195 ....09/17/2024 ...|....08/18/2029 ...|.
031162-DP-2 ..... AMGEN INC 5.15 03/02/2028 ... .. 2.AFE ..[. . . .2,038,644 |.. BN (51C) N PP AU R 5.150 |...... 4.238 ....08/14/2025 ... |....03/02/2028 ...|.
035240-AR-1 ..... ANHEUSER-BUSCH INBEV WOR 4.9 01/23/2031 .. 1.G FE ..|.. ....1,509,520 |... 1,551,960 |.... (1,264) [ e s 4.900 |...... 4.986 ...01/19/2023 ... |[....01/23/2031 ...|.
036752-BH-5 ..... ELEVANCE HEALTH INC 4 09/15/2028 .. 2.AFE ..|. ....1,394,022 |... 1,395,768 [..oovvvnennn 1,394,322 |ooniiniiiiiiiins o800 | oo s 4.000 |...... 4.201 ....10/31/2025 ... |[....09/15/2028 ...|.
03740M-AD-2 ..... AON NORTH AMERICA INC 5.45 03/01/2034 ... .. 2.A FE ..|.. ....2,995,440 |... 3,115,680 |.... s JUTTRRRUUTRTRR PR FRPRN 5.450 |...... 5.544 ....02/28/2024 ...|....03/01/2034 ...|.
037833-DP-2 . APPLE INC 2.2 09/11/2029 ..... .. 1.B FE .. 1,511,280 .. 1,413,585 |. 1,505,373 . (1,513) .2.200 ..2.104 ....01/13/2022 .. .09/11/2029 ..
037833-DU-1 . APPLE INC 1.65 05/11/2030 .. 1.B FE .. 845,650 . 908,110 | 900,017 . 20,467 .1.650 4.2 ...03/28/2023 .. .05/11/2030 ..
037833-EJ-5 . APPLE INC 1.7 08/05/2031 .. .. 1.B FE .. .2,839,850 ..2,872,708 |. .2,862,755 . 22,905 .1.700 ..4.146 .08/14/2025 .. .08/05/2031 ..

040555-DH-4 ... ARIZONA PUBLIC SERVICE 5.7 08/15/2034 .. 2 A FE e 787,193 o 00750,000 el 787,343 | 786,984 [ e (288) [ e [ 5.700 |...... 5.049 ....12/15/2025 ...|....08/15/2034 ...|.
...12/10/2024 ... |....02/15/2035 ... |.

787,193 |... 787,343 |.... ..786,934 |.. 771,375

04316J-AN-9 ... ARTHUR J GALLAGHER & C0 5.15 02/15/2035 .. 2.B FE ..|.. 597,762 |... 605,358 |.... 2.598,601 [ouvevieeiiiiins [ 168 [ [ 5.150 |...... 5.263 615,450
04351L-AE-0 ..... ASCENSION HEALTH 4.923 11/15/2036 .. 1.C FE ..|.. 1,000,000 |... ..1,002,040 |.... 21,000,754 [oeeeeeis el T i e [ 4.923 |...... 4.984 ....11/18/2025 ...|....11/15/2035 ...|. .. 1,024,615
04636N-AN-3 ... ASTRAZENECA FINANCE LLC 5 02/26/2034 . .. 1.EFE ..|.. 1,992,680 |... 2,069,040 |.... 21,994,585 [oiiiiiiiiiiens e 520 [ s e 5.000 |...... 5.109 ....02/21/2024 ... |....02/26/2034 ... |.

049560-AX-3 ..... ATMOS ENERGY CORP 5.45 10/15/2032 .. 1.6 FE ..|.. 1,497,480 |... 1,586,460 |.............. 1,498,858 [......ooooiiiiins |oeemnnni 114 L [ s 5.450 |...... 5.546 ....09/27/2022 ...|....10/15/2032 ...|.

053015-AG-8 ..... AUTOMATIC DATA PROCESSNG 1.7 05/15/2028 ... .. 1.D FE ..|.. ... 6,978,860 |... 6,676,740 |...cccveennn 8,002,134 [ e 3,061 [ i [ 1.700 |...... 1.746 ....05/11/2021 ...|....05/15/2028 ...|.

05330K-AG-4 ..... AUTOPISTAS METRO DE PR 7.5 12/31/2038 Pr . .. 2.B FE ..|.. ... 5,616,000 |... 5,940,696 |..............5,615,766 |...ccooeieeiiiiis ferniiiiiiiii i (B0) | e | 7.500 |...... 7.51 ...02/27/2019 ... |....12/31/2038 ...|.

05523R-AD-9 ..... BAE SYSTEMS PLC 3.4 04/15/2030 ... .. 1.6 FE ..|.. .. 1,816,040 |... 1,933,100 |.ooovvnnnnnn. 1,863,205 [ [ 27,736 [ i [ 3.400 |...... 5.266 ....04/04/2024 ... |....04/15/2030 ...|.

05523R-AJ-6 . BAE SYSTEMS PLC 5.125 03/26/2029 .. 1.G FE .. 2,008,900 ..2,056,120 |. .5.125 ..5.085 ....08/27/2024 ...|....03/26/2029 ..

05523R-AL-1 . BAE SYSTEMS PLC 5.3 03/26/2034 .. 1.6 FE .. 995,940 .. 1,035,940 |. ..997,202 .5.300 ..5.423 ....03/20/2024 ...|....03/26/2034 ..

05571A-AX-3 ..... BPCE SA 5.281 05/30/2029 ........ .. 1.EFE .. 2,000,000 ..2,059,580 |. .2,001,547 .5.281 ..5.354 ....06/21/2024 ...|....05/30/2029 ..

05635J-AB-6 ..... BACARDI LTD / MARTINI BV 5.4 06/15/2033 .. 2.C FE .. 597,762 ..606,432 |. ..599,208 .5.400 ..5.523 ....06/06/2023 . .06/15/2033 ..

05707#-AA-9 ..... BAIRD FINANCIAL CORP 4.58 03/29/2029 Pri .........oo.|eeuvnevnnnnnn .. 1.GPL .. 1,280,000 ..1,279,855 |. . 1,279,842 .4.580 ..4.579 . . ...08/29/2019 ... [....03/29/2029 ..

05964H-AU-9 ... BANCO SANTANDER SA 5.588 08/08/2028 .. 1.EFE ..|.. 2,401,344 |... 2,487,312 |.... . 2,400,452 |.. 5.588 |...... 5.648 .53, ... 134,112 |....04/10/2024 ...|....08/08/2028 ...|.

05971K-AF-6 ..... BANCO SANTANDER SA 3.49 05/28/2030 ... .. 1.6 FE ..|.. ..567,367 .. 3.490 |...... 5.388 A, .... 20,940 |....01/26/2023 ...|....05/28/2030 ...|.

060516-H0-5 ..... BANK OF AMERICA CORP VAR 02/07/2030 .. .. 1.6 FE ..|.. 1,931,272 |.. 3.974 |...... 4.968 .31, ... 79,480 |....01/31/2024 ...|....02/07/2030 ...|.

06051G-HV-4 ..... BANK OF AMERICA CORP VAR 07/23/2030 .. 1.6 FE ..|.. .2,027,351 |.. 3.194 |...... 2.848 .28, .... 63,880 [....01/25/2022 ...|....07/23/2030 ...|.

060516-HZ-5 ..... BANK OF AMERICA CORP VAR 02/13/2031 .. 1.EFE ..|.. . 2.4% |...... 4.790 4, ... 12,480 |....01/19/2023 ...|....02/13/2031 ...|.

06051G-JB-6 ..... BANK OF AMERICA CORP VAR 04/29/2031 .. 1.6 FE ..|.. 997,970 |... 930,940 |.... 2,592 |...... 2.633 I .4, .... 25,920 |....01/04/2022 ...|....04/29/2031 ...|.

06051G-KA-6 ..... BANK OF AMERICA CORP VAR 07/21/2032 .. .. 1.6 FE .. .3,024,840 ..2,680,140 |. .2.29 ..2.208 .30, .. . 68,970 |....07/28/2021 . .07/21/2032 ..

06051G-KK-4 ..... BANK OF AVERICA CORP VAR 02/04/2033 .. .. 1.G FE .. 3,000,000 ..2,741,070 |. .3,000,179 .2.972 ..2.994 . . 36, .. . 89,160 |....02/01/2022 ... |....02/04/2033 ..

060516-KQ-1 ..... BANK OF AMERICA CORP VAR 04/27/2033 .. .. 1.6 FE .. 1,600,000 1,505,248 |. . 1,600,529 .4.571 ..4.623 . 13, .. . 73,136 |....04/21/2022 ...|....04/27/2033 ..

06051G-MA-4 ... BANK OF AVERICA CORP VAR 01/23/2035 .. .. 1.G FE .. 1,411,788 .. 1,457,120 |. .1,410,607 .5.468 ..5.429 .33, .. . 38,276 |....02/07/2025 ...|....01/23/2035 ..

06406R-BH-9 ..... BANK OF NY MELLON CORP VAR 06/13/2033 .. 1.F FE .. .2,086,799 ..2,069,445 |. .2,069,176 .4.289 ..4.574 4, .. . 90,069 |....12/04/2024 ...|....06/13/2033 ..

06406R-BII-8 ..... BANK OF NY MELLON CORP VAR 10/25/2033 .. .. 1.F FE ..|.. 700,000 |... 754,068 |.... o 700,401 [ e (B8) [ e [ 5.834 |...... 5.919 I 7, .... 40,838 |....10/18/2022 ...|....10/25/2033 ...|. 720,419
06406R-CA-3 ..... BANK OF NY MELLON CORP VAR 11/20/2035 .. .. 1.D FE ..|.. ... 1,000,000 |... 1,034,860 |.... 21,000,710 fvveeeiiiiiieees e (79) e s o 5.225 |...... 5.293 e .5, .. 52,250 |....11/13/2024 ... 1....11/20/2035 ... |. .. 1,026,125
06418G-AD-9 ..... BANK OF NOVA SCOTIA 5.25 06/12/2028 .. 1.F FE ..|.. .. 1,084,800 |... 2,061,580 |.... 21,990,369 [oooeeiiiiiiiiins e 38 e [ 5.250 |...... 5.529 .5, ...105,000 |....04/16/2024 ...|....06/12/2028 ...|. .. 2,052,500
067316-AF-6 ..... BACARDI LTD 4.7 05/15/2028 .. 2.C FE ..|.. 2,015,460 |... 22,013,264 [ooeeeiiiiiiiiens e (2,196) [ i [ 4.700 |...... 4.444 e 11, .... 47,000 |....08/14/2025 ...|....05/15/2028 ...|.

06738E-BN-6 ..... BARCLAYS PLC VAR 06/24/2031 .... .. 2.AFE ..|.. ceeeeeeennn...800,000 [ooiiiininnnl 740,072 [l 702,619 [ [ 14,967 s [ e 2.645 |...... 5.2 ....21,160 |....01/31/2023 ...|....06/24/2031 ...|.

06738E-CR-4 ..... BARCLAYS PLC VAR 03/12/2030 .... .. 2.AFE ... ... 2,006,800 |... e 2,004,489 [ L (1,800) [ e [ 5.690 |...... 5.699 ...04/04/2024 ... |....03/12/2030 ...|.

06738E-CV-5 ..... BARCLAYS PLC VAR 09/10/2035 .... .. 2.AFE ..|.. ..1,015,200 |.............. 1,000,000 |.............. 1,017,190 [ooeeeeeeenn 1,014,079 [ | (221) e [ e 5.3% |...... 5.199 ....12/10/2025 ... |....00/10/2035 ...|.

06849U-AD-7 ..... BARRICK PD AU FIN PTY LT 5.95 10/15/2039 .... .. 1.6 FE ..|.. 2,927,130 |.............. 3,000,000 |............. 3,159,080 |..vvvvenennnnn 2,980,678 |oeniiiiiiniiiin o 2,188 | e | 5.950 |...... 6.128 ....10/13/2009 ...|....10/15/2039 ...|.

071813-CS-6 ..... BAXTER INTERNATIONAL IN 2.539 02/01/2032 . .. 2.C FE .. 1,517,015 ..1,306,740 |. .2.539 ..2.408 ...12/16/2021 . .02/01/2032 ..

072863-AH-6 ..... BAYLOR SCOTT & WHITE HO 1.777 11/15/2030 .... .. 1.DFE ..|.. ...8%,013 .. ... 898,671 |.................900,165 [.......ocooonirs Jooernnnnnnn8,152 foiiiiiiiiiins o o 1.777 ... 4.206 ...09/23/2025 ...|....11/15/2030 ...|.
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075887-CP-2 ..... BECTON DICKINSON & CO 4.298 08/22/2032 .........ouuveiforaennnnnnnnnis L 2BFE | 500,000 |.evvvnnninennne..500,000 [oiiiiinnnnn.. 491,315 |oiiiiii 500,456 [ e (B8) [ e e 4.298 |...... 4.343 ....08/08/2022 ...|[....08/22/2032 ...
075887-CR-8 ..... BECTON DICKINSON & CO 4.874 02/08/2029 .... .. 2.B FE ..|. ....1,984,140 |.............. 2,000,000 |.............. 2,035,740 |......cceueuen 1,989,116 |oeeeenniiiiiiiii o 3,052 [ s foeees 4.874 |...... 5.123 ....04/03/2024 ...|....02/08/2029 ...|.
085770-AA-3 ..... BERRY GLOBAL INC 4.875 07/15/2026 L. 2.BFE ..[...iiiinnntnn 300,000 [oiiiennninnnnnn300,000 fnnniiiinnnnnn 299,751 | 209,963 i i e e e 4.875 |...... 4.875 ....05/17/2019 ...|[....07/15/202%6 ...|.
09247X-AP-6 ..... BLACKROCK INC 3.25 04/30/2029 .... .. 1.D FE ..|. . . e 1,890,184 [ 029,802 [ e e 3.250 |...... 5.124 ....04/11/2024 ...[....04/30/2029 ...|.
09247X-AR-2 ..... BLACKROCK INC 1.9 01/28/2031 .. 1.DFE ..|. 1,652,900 |... 1,796,000 |ovevvvnnennnnn 1,763,144 oo e 42,154 i i e 1.900 |...... 4.714 ....07/14/2023 ...|[....01/28/2031 ...|.
09247X-AT-8 ..... BLACKROCK INC 4.75 05/25/2033 .... .. 1.D FE ..|. 970,040 ... 1,021,680 |evvvnneeeennnl 975,951 [ 2,590 [ e [ 4.750 |...... 5.208 ...08/04/2023 ... |....05/25/2033 ... |.
096591-2K-9 ..... BNP PARIBAS VAR 01/13/2031 .. 1.G FE ..[.. 1,505,945 |... 1,610,529 |.... e [ 22,580 | e 3.052 |...... 4.855 ....02/02/2023 ...|[....01/13/2031 ...|.
097023-CN-3 ... BOEING CO 2.95 02/01/2030 .. 2.CFE ..|. ... 2,068,680 |... ..1,890,320 |.... 02,083,633 |oeeneeeeeenniines foreeeennnn (8,292) | oo e 2.950 |...... 2.487 ....07/30/2021 ...|[....02/01/2030 ...|.
09778P-AC-9 ..... [BON SECOURS MERCY 3.205 06/01/2050 . .. 1.EFE .. ... 849,438 ..826,238 |. ..850,383 .3.205 ..5.708 ...11/10/2025 . .06/01/2050 ..

....02/00/2023 ...|....02/13/2033 ..
....05/15/2024 ...|....10/17/2029 ..
...08/05/2022 ... |....07/26/2029 ...|.

.4.812 ..4.869
.4.970 ..5.036
...... 3.400 |......3.746

.. 1.EFE ..
.. 1.EFE ..
.. 1.F FE ..|..

103730-BU-3 . BP CAP MARKETS AMERICA 4.812 02/13/2033
103730-BZ-2 ..... BP CAP MARKETS AMERICA 4.97 10/17/2029 .
110122-CP-1 ... BRISTOL-MYERS SQUIBB CO 3.4 07/26/2029 ...

1,100,000
.1,999,620
981,000 |...

..1,113,376 |.
..2,057,520 |.
979,110 |....

. 1,100,254
. 1,999,660

110122-EH-7 ... BRISTOL-MYERS SQUIBB CO 5.2 02/22/2034 ... .. 1.F FE ..|.. 1,999,540 |... 2,076,260 |..oeovnnnnnnn 2,001,137 [ooeeeiiiiiiinenns Jooineeeeenn (140) [ s o 5.200 |...... 5.270 ....02/14/2024 ... |....02/22/2034 ... |.
11136F-CD-1 ... BROADCOM INC 4.8 10/15/2034 .. 1.6 FE ..|.. 1,951,280 |... 2,000,080 |.oeeeuuveenne 1,953,741 [ e 2,461 [ e [ 4.800 |...... 5.192 ...04/29/2025 ... |....10/15/2034 ...|.
11136F-CL-3 ... BROADCOM INC 4.9 07/15/2032 .. 1.6 FE ..|.. 1,795,140 |... 1,836,306 [oooeeeeennnnn 1,796,070 [ovveeveeiiiiiiins Joeeein 930 feiiiiiiiiiiiiis oo o 4.900 |...... 5.007 ....07/07/2025 ...|....07/15/2032 ... |.
11271#-AC-9 ... CENTRIO ENERGY 4.112 07/31/2032 Private .. 2.BPL ..|. ..2,200,000 |... e o (B) | e | 4112 |...... 4.112 ....08/01/2017 ...|....07/31/2032 ...|.
115637-AU-4 ... BROWN-FORMAN CORP 4.75 04/15/2033 .. 1.6 FE .. . B O € I PP SN 4.750 |...... 4.793 ....03/22/2023 ... |....04/15/2033 ...|.
124706-AB-0 ..... JPMAM STRATEGIC PROP 3.03 10/03/2031 Pri . ... 2.A ... 4,089,379 |... 23,942,529 [ | (22,885) [ e [ 3.080 |...... 2.330 ...08/06/2021 ...|....10/03/2031 ...|.
125491-AN-0 ... Cl FINANCIAL CORP 3.2 12/17/2030 ... .. 2.C FE ..|.. 951,758 |... 831,3% |.... B P € X ) I TP N 3.200 |...... 2.710 ....07/22/2021 ... |....12/17/2030 ...|. 934,720
125623-CT-5 ..... [CIGNA GROUP/THE 5 05/15/2029 ... .. 2.AFE .. .2,939,850 ..3,077,100 |. . 2,957,503 .5.000 ..5.533 ....04/22/2024 ...|....05/15/2029 .. .. 3,075,000
125720-AK-1 ... CME GROUP INC 2.85 03/15/2032 . .. 1.DFE .. .2,716,330 ..2,736,150 |. .2,773,408 .2.650 ..4.115 ....02/15/2024 ...|....03/15/2032 .. .. 3,039,750
12661P-AC-3 ..... CSL FINANCE PLC 4.25 04/27/2032 .. 1.G FE .. .1,594,320 ..1,571,376 |. . 1,596,947 .4.250 ..4.340 ....04/20/2022 ...|....04/27/2032 .. .. 1,634,000
126650-CX-6 ..... CVS HEALTH CORP 4.3 03/25/2028 .. 2.B FE .. 1,996,860 ..2,005,080 |. .1,997,073 .4.300 ..4.401 ....08/14/2025 ...|....03/25/2028 .. .. 2,043,000
126650-D0G-2 ..... CVS HEALTH CORP 3.25 08/15/2029 .......cooereennieeneeoeiine e .. 2.B FE .. .1,024,310 ..964,040 |. 1,011,918 .3.250 ..2.906 ...03/01/2022 ... |....08/15/2029 .. .. 1,016,250

126650-DR-8 ..... CVS HEALTH CORP 2.125 09/15/2031 ... .. 2.B FE ..|.. 976,440 |... ... 876,970 |.... ..985,538 |.. 2,125 |...... 2.397 ...12/09/2021 ... |....00/15/2031 ... |. .. 1,010,625

126650-EK-2 ..... CVS HEALTH CORP 5.45 09/15/2035 .. 2.B FE .. ..511,229 |.. 5.450 |...... 5.213 ....12/16/2025 ... |....09/15/2035 ...|.
12702%-AA-4 ... CVS PASSTHR TRUST 3.901 10/10/2039 Priva . . 4,537,647 |.. 3.901 |...... 3.9382 ....09/27/2017 ... |....10/10/2039 ...|.
12708#-AA-4 ... CHARTER COMMUNICATIONS CTL 5.55 07/15/20 .... .2,304,079 |.. 5.550 |...... 5.614 ....12/17/2018 ...|....07/15/2035 ...|.
13034V-AB-0 ..... CALIFORNIA INSTITUTE OF 4.321 08/01/2045 ... .1,820,622 |.. 4.321 |...... 5.109 ...09/26/2022 ... |....08/01/2045 ...|.

...08/28/2018 ...|....08/03/2028 ...|.
....09/06/2002 . .07/15/2028 ..
... 1171772021 . .12/02/2031 ..
...05/09/2017 . .03/09/2027 ..
.09/08/2025 ... |....09/11/2031 ..
.08/13/2025 ... |....09/15/2030 ..
...08/14/2025 ... |....11/10/2031 ...|.
....04/27/2016 ...|....04/27/2026 ...|.
....06/22/2016 ...|....04/27/2028 ...|.
...09/17/2024 ... |....02/01/2052 ... |.

4.910 |...... 4.910
.6.900 ..6.078
.2.450 ..2.454
.3.750 ..3.940
.4.493 .. 4.543
.4.500 .. 4.569
...... 2,125 |......4.532
...... 4.170 |......4.170
...... 4.210 |......4.270

13215#-AA-8 ... Cambr idge Assoc LLC 4.91 08/03/2028 Priv ....
136375-BD-3 ..... CANADIAN NATL RAILWAY 6.9 07/15/2028 ...
13645R-BF-0 ..... CANADIAN PACIFIC RAILNAY 2.45 12/02/2031 .
14040H-BN-4 . CAPITAL ONE FINANCIAL CO 3.75 03/09/2027 .
14040H-DW-4 . CAPITAL ONE FINANCIAL CO VAR 09/11/2031
14149Y-BU-1 ... CARDINAL HEALTH INC 4.5 09/15/2030 .
141781-8S-2 ..... CARGILL INC 2.125 11/10/2031
14313*-AB-9 ..... CarMax Auto Superstores, Inc. 4.17 04/27 .
14313*-AC-7 ... CARMAX AUTO 4.27 04/27/2028 Private

.6,199,843 |..
..421,852
. 2,519,407
.1,377,018
. 1,250,206

.. 444,359 |.

..2,263,187 |.
1,375,322 |.
.. 1,247,438 |.
..1,007,800 |.
1,192,158 |....
797,642 |....

... 999,080
1,176,764 |...
...800,000 |...
..3,000,000 |...

..799,964 |..
.2,999,908 ..

14351C-AA-T ... CARNEGIE MELLON UNIV 3.203 02/01/2052 .. LT62,572 [ o 4487 e [ 3.203 |...... 4.867 E

14448C-A0-7 ..... CARRIER GLOBAL CORP 2.722 02/15/2030 .... 21,885,572 [ooeeiiiiiin | 28508 [ e [ 2.722 |...... 4.839 ....01/31/2024 ... |....02/15/2030 ...|.
14456#-AA-4 ... CARRIX INC 4.96 07/31/2027 Private ... . . LT799,977 fovvviniiiiiiins oo (6) Lo [ s 4.960 |...... 4.960 ....07/19/2017 ... |....07/31/2027 ...|.
14456#-AB-2 ..... CARRIX INC. 5.06 07/31/2029 Private .. 1.GPL .. ... 2,500,000 |... . 22,499,047 oo e (M) e e [ 5.060 |...... 5.060 ...07/19/2017 ... |....07/31/2029 ...|.
14456#-AC-0 ..... CARRIX INC 5.21 07/31/2032 Private 1.GPL .. ... 1,500,000 |... 1,447,183 |oeen 1,499,078 | i () [ s e 5.210 |...... 5.210 ....07/19/2017 ... |....07/31/2032 ...|.
1491R-26-1 ... CATERPILLAR FINL SERVICE 1.1 09/14/2027 1.FFE. .4,852,300 ..4,787,500 |. .1.100 .. 1.583 ...08/25/2021 ... |....00/14/2027 ..

...04/25/2019 ... |....04/30/2029 ...|.

151191-BE-2 ..... CELULOSA ARAUCO CONSTITU 4.25 04/30/2029 .. ....3,475,780 |.............. 3,500,000 |.............. 3,401,085 |.... .3,491,026 |. e 2, . e foeeens 4.250 |...... 4.336
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151191-BG-7 ..... CELULOSA ARAUCO CONSTITU 5.5 04/30/2049 ..........ouu foeeeeeneneenees L 2.CFE [t 592,014 [ovnniiiinnnnnd 600,000 [...ccvvvvnnnnnnns 536,016 [........eeeennn892,825 |oeveeniiiiiiiinns v 181 s [ e 5.500 |...... 5.592 | A0 ...... ....04/25/2019 ... |[....04/30/2049 ...
15135U-AF-6 ..... CENOVUS ENERGY INC 6.75 11/15/2039 .. 2.B FE ..|. 1,422,574 | .. 1,428,000 f...oeeeennnnns 1,572,671 |oeeeeeeeen 1,424,293 [ e 1839 i e [ 6.750 |...... 6.779 [N ...... ....09/15/2009 ... |[....11/15/2039 ...|.
15189T-AX-5 ..... CENTERPOINT ENERGY INC 2.95 03/01/2030 .... .. 2.B FE ..|. ... 1,631,697 [.............. 1,745,000 |.............. 1,649,006 [........eeenn 1,640,068 |oevvennviiinnnns fooveennnn 8371 | [ s 2.950 |...... 4599 |MS ...... ...08/14/2025 ... |....03/01/2030 ...|.
164110-AG-6 ..... CHENIERE ENERGY PARTNERS 4.5 10/01/2029 .. 2.BFE ..[..iiiiinnnn..... 662,501 |.........r.. 620,000 [..iieiinnnn 820,856 |oeiiiiiiiiiennnn 628,057 [ e (4,649) [ e e 4.500 |...... 2.961 (A0 ...... ....06/08/2021 ...|[....10/01/2029 ...|.
166756-AL-0 ..... CHEVRON USA INC 1.018 08/12/2027 .. 1.DFE ..|. . . e 1,490,597 [ e 5,882 [ e e 1.018 |...... 1.410 ....09/30/2021 ... |[....08/12/2027 ...|.
17275R-BS-0 ..... CISCO SYSTEMS INC 4.95 02/26/2031 .. .. 1.D FE ..|. ... 1,011,780 |... 1,035,340 [...oeevnnneinn 1,009,260 |eeveeneeeennnnnns foreeeenns (1,633) v oo e 4.950 |...... 4.796 ....07/11/2024 ...|....02/26/2031 ...|.
172967-ML-2 ... CITIGROUP INC VAR 01/29/2031 .. 1.G FE ..[.. .. 2,036,080 ... 1,871,100 [o..iieeennnnn 2,018,750 |ovvvevenniiiiiinn fooeeeeees (4,326) oo e o 2.666 |...... 2.423 ....10/28/2021 ...|[....01/29/2031 ...|.
172967-MS-7 ... CITIGROUP INC VAR 06/03/2031 .. .. 1.G FE ..|.. 4,591,305 |... 4,164,975 (oo 4,547,588 | [ (10,200) [ e feeees 2.572 |...... 2.319 ....07/23/2021 ...|[....06/03/2031 ...|.
172967-NE-7 ... CITIGROUP INC VAR 11/03/2032 .. 1.G FE .. 1,000,000 ..894,580 |. ..999,968 .2.520 ..2.519 ....10/27/2021 . .11/03/2032 ..
172967-PF-2 ..... CITIGROUP INC VAR 02/13/2030 .. .. 1.G FE .. .3,419,850 N ..3,586,100 |. . 3,440,038 .5.174 ..5.720 ....04/22/2024 .. .02/13/2030 ..
191216-DJ-6 ..... COCA-COLA CO/THE 1.5 03/05/2028 .. 1.EFE .. .9,958,400 .10,000,000 |. ..9,548,300 |. .1.500 ..1.563 ....03/01/2021 . .03/05/2028 .. . 10,075,000
19273P-AE-4 ..... COLBY COLLEGE 3.072 07/01/2052 ... .. 1.C FE ..|.. ..1,000,000 |... ..1,000,000 |... 651,620 |.... werrmmmeeeennnnn fereeeeeeeenes (18) Joeecs o o 3.072 |...... 3.095 ....01/11/2022 ...|....07/01/2052 ...|. .. 1,015,360
194162-AP-8 ..... COLGATE-PALMOL IVE CO 3.25 08/15/2032 . 1.EFE. ... 592,300 [... ...650,000 |... 611,345 |.... 809,075 |vvveiiiiiiiiins [ 5446 | e | 3.250 |...... 4.413 ....10/03/2022 ...|....08/15/2032 ...|. 660,563
198643-AD-0 ..... COLUMBIA UNIVERSITY 4.355 10/01/2035 . 1.AFE . ....1,927,240 |... 2,000,000 |... ..1,958,060 |.... 01,983,578 |oeeeeieeeiiiiees e 5515 s [ 4.355 |...... 4.860 ....10/31/2024 ...|....10/01/2035 ...|. ..1,021,775
20030N-CU-3 ... COMCAST CORP 4.25 10/15/2030 ... 1.G FE . ...2,123,708 |... 2,250,000 |... 2,246,918 ..ooieinnnnnn 2,152,194 i o 17,432 [ e o 4.250 |...... 5.355 ...04/23/2024 ... |....10/15/2030 ...|.
20030N-EB-3 ..... COMCAST CORP 5.5 11/15/2032 .... 1.G FE . ....1,137,653 |... ..1,100,000 |... 1,160,544 [.....ooeeee i 1,183,158 |oeeeiieiiiiies oo (4153) | o e 5.500 |...... 5.032 ....12/16/2024 ...|[....11/15/2032 ...|.
202795-HK-9 ... COMMONWEALTH EDISON CO 5.9 03/15/2036 3,213,570 [oeviieennnnn 3,101,169 |oeviiniiiiiiiiii oo (7,293) oo i foens 5.900 |...... 5.464 ....09/17/2009 ...[....03/15/2036 ...|. .
20606#-AA-0 ..... CONCESSION FINANCIAL HOLDINGS LLC 5.37 1 .. . . 9,972,307 [ooeeieeennnnn 9,999,175 oo e o e [ 5.370 |...... 5.442 ....10/24/2022 ...|[....10/24/2029 ...|. . 10,268,500
20826F-BL-9 ..... CONOCOPHILL IPS COMPANY 5 01/15/2035 ... 1,004,210 |... 1,014,460 |...oevveeeennn 1,008,766 [.oevvvenennninns Jvvvnnneeen (248) [ v e 5.000 |...... 5.005 ....12/06/2024 ...|....01/15/2035 ... |. .. 1,025,000
209111-GF-4 ..... CON EDISON CO OF NY INC 5.5 03/15/2034 . 1,013,870 ..1,048,400 |. .5.500 ..5.370 ....05/21/2025 .. .03/15/2034 .. .. 1,027,500
21036P-BH-0 ..... CONSTELLATION BRANDS INC 2.25 08/01/2031 . 327,640 .2.250 ..5.063 ....06/30/2023 .. .08/01/2031 ..
210385-AD-2 ..... CONSTELLATION EN GEN LL 6.125 01/15/2034 . 651,096 .6.125 ..4.895 ....12/10/2025 .. .01/15/2034 ..
210518-DP-8 ..... CONSUMERS ENERGY CO 3.6 08/15/2032 . 499,625 .3.600 .. 3.640 ....08/01/2022 . .08/15/2032 ..
210518-DU-7 ..... CONSUMERS ENERGY CO 4.625 05/15/2033 ......ccevvuunees feoeevreninnnnnn]oe ... 195,608 .4.625 .. 4.745 ....02/13/2023 .. .05/15/2033 ..
210518-DX-1 ..... CONSUMERS ENERGY CO 4.7 01/15/2030 ... .. 1,197,300 |... 4.700 |...... 4.804 ....07/29/2024 ...|....01/15/2030 ...|.
210518-DZ-6 ..... CONSUMERS ENERGY CO 5.05 05/15/2035 ..996,861 |.. 5.080 |...... 5.162 ...04/28/2025 ...|....05/15/2035 ... |.
21688A-BH-4 ..... COOPERAT RABOBANK UA/NY 4.494 10/17/2029 . .1,495,7% |.. 4.49% |...... 4.619 ....03/28/2025 ...|[....10/17/2029 ...|.
22279#-AB-0 ..... COUSINS PROP INC 4.09 07/06/2027 Private .. 01,199,994 |.. 4.090 |...... 4.090 ....04/19/2017 ...|....07/06/2027 ...|.
22279#-AC-8 ..... COUSINS PROP INC 3.78 07/06/2027 Private .. 3,451,887 |.... 3.780 |...... 3.780 ....06/19/2019 ...|[....07/06/2027 ...|.
22279#-AD-6 COUSINS PROP INC 3.86 07/06/2028 Private .. . 4,598,905 |.... . 3.860 |...... 3.860 ....06/19/2019 ...|[....07/06/2028 ...|. .
22279#-AE-4 . COUSINS PROP INC 3.95 07/06/2029 Private 5,200,000 ..5,042,556 |. .5,199,984 .3.950 .. 3.950 ....06/19/2019 . .07/06/2029 .. .. 5,302,700
22535l1-AH-0 . CREDIT AGRICOLE SA VAR 01/26/2027 .. 2,500,000 .. 2,492,875 |. . 2,499,994 .1.247 .1.247 ...01/19/2021 . .01/26/2027 .. .. 2,515,588
23157#-AM-1 ..... [CURTISS-WRIGHT CORPORATION 4.49 10/27/20 1,900,000 ..1,858,528 |. .1,899,892 .4.490 ..4.540 ....10/27/2022 .. .10/27/2032 ..
23157#-AN-9 . CURTISS-WRIGHT CORPORATION 4.64 10/27/20 3,800,000 ..3,672,401 |. .4.640 ..4.694 ....10/27/2022 .. .10/27/2034 ..
23331A-BP-3 . D.R. HORTON INC 1.4 10/15/2027 1,273,814 1,243,502 |. .1.400 .. 1.728 ....04/07/2021 . .10/15/2027 ..
23341C-AE-3 ... DNB BANK ASA VAR 11/05/2030 .... 2,588,272 |... 2,650,804 |..............2,590,599 |..coriiiiiiiiiinnn o 1,485 | s [ 4.853 |...... 5.004 ....01/29/2025 ...|....11/05/2030 ...|.
28422E-\P-1 ... JOHN DEERE CAPITAL CORP 1.5 03/06/2028 ... 4,985,100 |... 4,758,250 [o..oviiinnnnnn 4,995,034 | o 2,112 o e o 1.500 |...... 1.545 ....03/01/2021 ...|[....03/06/2028 ...|.
24422E\Z-8 ..... JOHN DEERE CAPITAL CORP 4.7 06/10/2030 ... .. 1,991,087 |... 1,996,059 |.... eeeeeeeeeeennnes fereeeeeenn (3,129) | e e 4.700 |...... 4.255 ...08/14/2025 ... |....06/10/2030 ...|.
24618#-AY-6 ..... DELAWARE NORTH step 03/18/2034 Private .... 987,969 v o 1,180 | e | 4.840 |...... 5.018 ....06/30/2020 ...|[....03/18/2034 ...|.
24618#-BA-7 ..... DELAWARE NORTH step 06/26/2034 Private .... . . . 1,483,562 |eeniiiieiiiiies e 1,568 | e 4.220 |...... 4.376 ....06/30/2020 ...|[....06/26/2034 ...|.
251526-CK-3 ... DEUTSCHE BANK NY VAR 05/28/2032 .. 2,153,730 |... 2,296,950 |...ovnnennnnnn2,200,041 [ e 38,379 [ i e 3.035 |...... 5.33%2 ...12/17/2024 ... |....05/28/2032 ...|.
251526-CY-3 ..... DEUTSCHE BANK NY VAR 09/11/2035 . .. 1,018,260 |... 1,021,500 |.... cerrmmereeennnne ferrreeeeennn (289) | e [ 5.403 |...... 5.227 ....12/10/2025 ...|....09/11/2035 ... |.
25278X-AN-9 ..... DIAMONDBACK ENERGY INC 3.5 12/01/2029 ..... 928,780 |... 968,990 |.... 951,038 |oeveeiiiiiiiiins o 11,865 | e | 3.500 |...... 4.975 ....01/31/2024 ...|....12/01/2029 ...|.
25278X-AR-0 ..... [DIAMONDBACK ENERGY INC 3.125 03/24/2031 1,368,720 1,399,515 |. 1,378,177 .3.125 ..4.961 ....07/09/2025 .. .03/24/2031 ..
26441C-BE-4 ..... DUKE ENERGY CORP 3.4 06/15/2029 .. .. 1,848,580 |.............. 2,000,000 |.............. 1,950,540 |.... 01,894,720 oeeiiiiiiiiiinns et 20,136 i o s 3.400 |...... 5.143 ...04/05/2024 ... |....06/15/2029 ...|. .. 2,034,000
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26441C-CE-3 ..... DUKE ENERGY CORP 5.45 06/15/2034 .......ovvvvvvvnnnnns fooneenne s L 2BFE | 402,592 [oeveniiiiiiinnnns 400,000 [oeeeeniiriinnnnns 416,204 |o.eeiiiiiinnnnns LIV S FORRRR R ( [+ +) ) AU AR RN 5.450 |...... 5.430 ....06/29/2025 ... |....06/15/2034 ...
264420-8B-9 ... DUKE ENERGY CAROLINAS 2.55 04/15/2031 .. .. 1.F FE ..|.. ... 508,734 |... ...600,000 |..eeuniieennn...551,814 [ B34,609 |oeeiieiiies e 10,569 | e e 2.550 |...... 4.973 ....06/14/2023 ...|[....04/15/2031 ...|.
26442C-BM-5 ... DUKE ENERGY CAROLINAS 4.85 01/15/2034 .. .. 1.F FE ..|. ... 973,660 |... 1,000,000 |.............. 1,010,960 [...ooeeeinnnnnn975,392 |oovivininiiiiiins fooeneeeenn 1,732 s o o 4.850 |...... 5.293 ....04/10/2025 ...|[....01/15/2034 ...|.
26442T-AE-T7 ..... DUKE UNIVERSITY 3.299 10/01/2046 ... .. 1.B FE ..|.. ... 739,540 |[... ..1,000,000 f.eeeeeennnneenn 729,410 |oeeennneee el TAL275 [ e 1785 [ e e 3.299 |...... 5.491 ...09/25/2025 ... |....10/01/2046 ...|.
26442T-AF-4 ..... DUKE UNIVERSITY 2.682 10/01/2044 ... .. 1.B FE ..|. .. 737,920 |... ..1,000,000 f..uviivinnnnennn 731,030 |ovvvvnnnnnnnnnns 741,101 [ e 3181 [ i e 2.682 |...... 5.191 ....09/12/2025 ...|[....10/01/2044 ...|.
26444H-AK-T7 ..... DUKE ENERGY FLORIDA LLC 2.4 12/15/2031 . .. 1.F FE ..|.. 846,200 |... ..1,000,000 f......ccevennn...902,480 |ooeerennnnennn866,849 [ e 18,785 [ e e 2.400 |...... 5.075 ....11/21/2024 ...|[....12/15/2031 ...|.
268789-AB-0 ..... E.ON INTL FINANCE BV 6.65 04/30/2038 ... .. 2.AFE ..|. ... 1,148,030 |... ..1,000,000 |... .. BT K0 N PP AU RN 6.650 |...... 5.605 ....09/15/2009 ... [....04/30/2038 ...|.
26884A-BL-6 ..... ERP OPERATING LP 3 07/01/2029 . .. 1.G FE ..|.. ....1,420,605 |... ..1,500,000 |... 1,441,469 |.. 16,408 [ e e 3.000 |...... 4.275 ....09/18/2024 ...|[....07/01/2029 ...|.
278642-AU-3 ..... EBAY INC 2.7 03/11/2030 ...... .. 2.AFE .. 1,862,700 2,000,000 |. .1,872,852 .2.700 ..4.420 ....08/14/2025 .. .03/11/2030 ..
278865-BM-1 ..... ECOLAB INC 2.125 02/01/2032 ... .. 1.G FE .. 997,000 1,000,000 |. ..998,137 .2.125 ..2.158 ....12/16/2021 . .02/01/2032 ..
285512-AE-9 ..... ELECTRONIC ARTS INC 1.85 02/15/2031 .. 2.AFE .. .2,433,339 2,440,000 |. . 2,436,464 .1.850 ..1.880 ....02/09/2021 .. .02/15/2031 ..
291011-BP-8 ..... EMERSON ELECTRIC CO 0.875 10/15/2026 . .. 1.F FE ..|.. ....1,952,460 |... 2,000,000 |... 1,954,880 |.... 21,992,957 e e 8722 | e e 0.875 |...... 1.321 ....08/25/2021 ...|[....10/15/2026 ...|.
20245J-AK-8 ... EMPRESA NACIONAL DEL PET 4.5 09/14/2047 ... .. 2.CFE ..|. ....1,359,820 |... 1,400,000 ... 1,176,490 |.... .1,366,180 |.. . (N AR AR 4.500 |...... 4.679 ....09/11/2017 ...[....09/14/2047 ...|.
29250N-CK-9 ... ENBRIDGE INC 5.55 06/20/2035 .. 2.A FE ..|.. 1,252,295 |... 1,250,000 |... 1,293,550 |.... . 1,252,524 |.. 280 e feeeee e 5.550 |...... 5.602 ....06/18/2025 ...|[....06/20/2035 ... |.
20273V-AP-5 ... ENERGY TRANSFER LP 5.55 02/15/2028 ... .. 2.B FE ..|. ....2,005,620 |... 2,000,000 |... 2,052,300 |.... .2,002,879 |.. B Y7 O AU R 5.560 [...... 5.539 ....04/11/2024 ...[....02/15/2028 ...|.
20273V-AQ-3 ... ENERGY TRANSFER LP 5.75 02/15/2033 ... .. 2.B FE ..|. ....1,024,460 |... ..1,000,000 |... 1,048,500 |.... .1,019,710 |.. (2,828) [oeeeeeeiiieeeee e s 5.750 |...... 5.479 ....12/19/2023 ...|[....02/15/2033 ...|.
20273V-AY-6 ..... ENERGY TRANSFER LP 5.55 05/15/2034 . .. 2.B FE ..|. ....1,979,520 |... ..2,000,000 |... 2,055,900 |.... 21,981,885 [ouveniiiiiiiiinns e 1,607 | [ e 5.550 |[...... 5.764 ....02/29/2024 ... |....05/15/2034 ...|.
29286D-AA-3 ..... ENGIE SA 5.25 04/10/2029 .. 2.A FE ..|.. ... 1,998,700 |... ..2,000,000 f..ceeeeennnnns 2,061,600 |.... 21,999,372 o e 196 s e 5.250 |...... 5.334 ....04/08/2024 ...|[....04/10/2029 ...|.
29366M-AF-5 ..... ENTERGY ARKANSAS LLC 5.45 06/01/2034 .... .. 1.F FE ..|. ... 1,543,155 |... ..1,500,000 |... 1,566,270 |.... 1,541,282 o e (1,903) | [ 5.450 |...... 5.105 ....07/28/2025 ...|[....06/01/2034 ...|.
29379V-AG-8 ENTERPRISE PRODUCTS OPE 6.125 10/15/2039 .. 1.G FE .. .2,484,650 2,500,000 |. ..2,691,525 |. . 2,489,573 .6.125 ..6.170 ...09/24/2009 .. .10/15/2039 ..
20446M-AF-9 . EQUINOR ASA 3.125 04/06/2030 .. 1.DFE .. .2,147,873 2,250,000 |. ..2,167,245 |. .2,155,717 .3.125 ..4.250 ....08/14/2025 .. .04/06/2030 ..
29446M-AJ-1 EQUINOR ASA 1.75 01/22/2026 . .. 1.DFE .. 5,128,850 5,000,000 |. ..4,992,900 |. .5,000,475 .1.750 ..1.189 ....08/24/2021 .. .01/22/2026 ..
20446M-AN-4 . EQUINOR ASA 4.5 09/03/2030 .. .. 1.DFE .. 1,001,420 1,000,000 |. ..1,014,760 |. .1,001,046 .4.500 ..4.520 ....06/04/2025 .. .09/03/2030 ..
30225V-A@-6 ..... EXTRA SPACE 4.39 07/14/2028 Private .. ....2.B .. .. 10,000,000 .10,000,000 |. ..9,933,672 |. . 9,999,882 .4.390 ..4.390 ....07/17/2018 . .07/17/2028 ..
30231G-AT-9 ..... EXXON MOBIL CORPORATION 3.043 03/01/2026 . .. 1.DFE .. ....2,120,820 |... ..2,000,000 |... 1,995,760 |.... 1,999,876 |.. 3.043 |...... 1.481 ....11/30/2021 ...|[....03/01/2026 ...|.
30231G-BE-1 ..... EXXON MOBIL CORPORATION 2.44 08/16/2029 ... .. 1.D FE ..|. 1,000,000 |... ..996,199 |.. 2.440 |...... 2.564 ....03/01/2022 ...|[....08/16/2029 ...|.
30288*-AE-0 ..... FLNG LIQUEFACTION 2 LLC 4.39 12/31/2038 ... .. 2.B FE ..|. .. 2,094,930 ... . . 2,004,885 |.. 4.390 |...... 4.388 ....05/21/2019 ...|[....12/31/2038 ...|.
30303\-8\-7 ..... META PLATFORMS INC 4.8 05/15/2030 .. .. 1.D FE ..|. ..2,000,000 |... 2,056,480 |.... 1,998,659 |.. 4.800 |...... 4.871 ....04/04/2024 ...|....05/15/2030 ...|.
303031-8U-9 ... META PLATFORMS INC 4.75 08/15/2034 .. 1.DFE ..|. . ..2,000,000 f[..oevvennnnns 2,012,860 |.... 1,984,039 |.. 4.750 |...... 4.922 ...03/31/2025 ...|....08/15/2034 ...|. .
30303\1-AD-4 ..... META PLATFORMS INC 4.875 11/15/2035 .. 1.D FE ..|. 999,820 |... ..1,000,000 |... 1,000,020 |.. 4.875 |...... 4.936 ....10/30/2025 ...|....11/15/2035 ...|. .. 1,024,375
32055R-B#-3 . FIRST INDUSTRIAL 3.97 07/23/2029 Private . .. 2.AFE .. 2,000,000 2,000,000 |. . 1,999,979 .3.970 ..3.970 ....07/23/2019 .. .07/23/2029 .. .. 2,039,700
337738-BK-3 ..... FISERV INC 5.35 03/15/2031 .. .. 2.B FE .. .1,486,245 1,500,000 |. . 1,489,017 .5.350 ..5.582 ....04/23/2024 .. .03/15/2031 .. .. 1,540,125
340711-BC-3 ..... FLORIDA GAS TRANSMISSION 5.75 07/15/2035 . .. 2.BFE .. ... 996,960 1,000,000 |. ..998,936 .5.750 ..5.871 ....06/28/2025 .. .07/15/2035 .. .. 1,028,750
344890-AC-1 . Footbal | Club TN Trust 19-X 3.33 10/05/2 . .. 1.F FE .. 1,100,000 1,100,000 |. . 1,099,959 .3.330 ..3.330 ....10/08/2019 . .10/05/2031 .. 1,137,139
344890-AD-9 . Footbal | Club TN Trust 19-X 3.48 10/05/2 . .. 1.F FE .. 3,400,000 3,400,000 |. . 3,399,900 .3.480 .. 3.480 ....10/08/2019 . .10/05/2034 .. 3,519,963
344890-AE-7 ..... FOOTBALL CLUB 3.79 10/05/2039 Private .. 1.F FE ..|.. .. 1,200,000 |... 1,200,000 ... 21,199,978 e e (8) e e e 3.790 |...... 3.790 ...10/08/2019 ...|[....10/05/2039 ...|. .. 1,246,112
345397-ZR-7 ... FORD MOTOR CREDIT CO LL 5.113 05/03/2029 .. .. 2.CFE ..|. ... 963,330 |[... 1,000,000 |..oovvnnrennnnnnn999,970 foiiiiinnnnn 974,929 | foeeeeenn 8,538 [ e o 5113 |...... 6.033 ....02/28/2024 ...|....05/03/2029 ...|.
35877#-AA-0 ..... FRISCO HQ OPERATIONS LLC 4.13 12/15/2037 .. ..2.BPL ..|. .. 8,183,780 |... ..8,183,780 [...oeeeeennn.. 7,584,463 |.ooonin i 8,183,544 [ e (BB) [ e s 4.130 |...... 4.127 ....08/22/2017 ...|....12/15/2037 ...|.
36264F-AL-5 ..... HALEON US CAPITAL LLC 3.375 03/24/2029 .... .. 2.AFE ..|. 1,000,000 |..oevveneennnnnn 975,290 [onniiiiinnnnnnn993,599 | oo 1O [ e o 3.375 |...... 3.618 ....04/01/2022 ... |....03/24/2029 ...|.
369550-BM-9 ..... GENERAL DYNAMICS CORP 3.625 04/01/2030 ... .. 1.F FE ..|.. ...800,000 |... e 814,248 [ e (8,809) [ e e 3.625 |...... 3.183 ....08/31/2022 ...|....04/01/2030 ...|.
369550-BR-8 ..... GENERAL DYNAMICS CORP 4.95 08/15/2035 ... .. 1.F FE ..|. . ..1,100,000 |... 1,120,801 |ovevvnneeeennn 1,096,745 [ v 1211 [ i e 4.950 |...... 5.064 ....04/28/2025 ...|....08/15/2035 ... |.
369604-BV-4 ..... GENERAL ELECTRIC CO 3.45 05/01/2027 ..... .. 1.G FE ..|.. .. 1,694,181 [... .. 1,550,000 |... 1,534,516 [....ccoenneenn 1,579,744 |oceeeiiiiiiiiies e (25,075) | oo e 3.450 |...... 1.778 ...04/09/2021 ... |[....05/01/2027 ...|.
37045X-DL-7 ..... GENERAL MOTORS FINL CO 2.7 06/10/2031 .. .. 2.B FE ..|. 960,080 |... ..1,000,000 |... 904,280 |.... LO75,272 v o 4,082 | e | 2.700 |...... 3.222 ....02/02/2022 ...|....06/10/2031 ...|.
37045X-DV-5 . GENERAL MOTORS FINL CO 4.3 04/06/2029 .. .. 2.B FE .. 1,913,880 2,000,000 |. ..1,992,720 |. 1,942,769 .4.300 ..5.328 ....01/30/2024 .. .04/06/2029 ..
37045X-EH-5 ... GENERAL MOTORS FINL CO 5.8 06/23/2028 ................ .. 2.BFE ..|. ....1,036,990 |... ..1,000,000 f......ceeennns 1,035,060 |.... 01,083,578 ouveiiiiiiiiinns fooveeenen B17) v oo s 5.800 |...... 4.392 ...09/30/2025 ... |....06/23/2028 ...|. .. 1,029,000




€Lola

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE FARMERS PROPERTY AND CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
373334-K-0 ..... GEORGIA POWER CO 5.25 03/15/2034 ......eevvvvvvinnnnnns oo L LFFE s 1,295,827 [...covvvnnnnns 1,300,000 [...ccvvvnnnnns 1,341,821 [ 1,296,674 [.ooovvvvniiiiiin Jovviiineeen 288 [ i [ 5.250 |...... 5.361 ....02/20/2024 ...|[....03/15/2034 ...|............ 1,334,125
38141G-B3-7 ..... GOLDMAN SACHS GROUP INC VAR 07/23/2035 ... .. 1.F FE ..|.. LA850,323 e e (BT) e e | 5.330 |...... 5.401 ...07/16/2024 ...|....07/23/2035 ...|.
38141G-C4-4 ..... GOLDMAN SACHS GROUP INC VAR 01/28/2036 .... .. 1.F FE ..|. . 01,004,822 [oeeeiiiiiiiiinns oo (368) | e 5.5%6 |[...... 5.545 ....06/30/2025 ...|....01/28/2036 ...|.
38141G-XG-4 ..... GOLDMAN SACHS GROUP INC 2.6 02/07/2030 .... .. 1.F FE ..|.. . . 1,407,915 [...oooennei 1,512,804 |oeeeeieeiiiies oo (3,162) | e e 2.600 |...... 2.366 ....12/23/2021 ...|....02/07/2030 ...|.
38141G-YB-4 ..... GOLDMAN SACHS GROUP INC VAR 04/22/2032 ... .. 1.F FE ..|. 1,304,625 |... ..1,500,000 |... 1,366,800 |..eevvnnennnnn 1,324,215 [ e 19,590 [ e e 2.615 |...... 4.844 ...02/27/2025 ... |....04/22/2032 ...|.
38141G-YG-3 ..... GOLDMAN SACHS GROUP INC VAR 09/10/2027 .... .. 1.F FE ..|.. 2,509,250 |... ..2,500,000 |... 2,455,900 |.evvuieeennn2,501,266 [ooeeeeiiniiiiies e (1,825) [ e [ 1.542 |...... 1.467 ....07/21/2021 ...|....09/10/2027 ...|.
38141G-YN-8 ..... GOLDMAN SACHS GROUP INC VAR 10/21/2032 .... .. 2.AFE ..|. .. 2,010,800 |... ..2,000,000 |... 1,803,900 |..evvvnennnnn2,008,611 [oiieiiniiiiiin Jovvenenn (1,072) e e o 2.650 |...... 2.588 ....12/02/2021 ...|[....10/21/2032 ...|.
38141G-2M-9 ..... GOLDMAN SACHS GROUP INC VAR 02/24/2033 ... .. 2.A FE ..|.. 4,000,000 |... ..3,678,000 |........ceee..3,782,601 |oeeeeenniiiiiinnn e 13,493 o s [ 3.102 |...... 4.056 ....06/13/2025 ... |[....02/24/2033 ...|.
38141G-ZR-8 ..... GOLDMAN SACHS GROUP INC VAR 03/15/2028 . .. 1.F FE .. ..695,709 |. .3.615 .. 4.959 ....04/03/2024 .. .03/15/2028 ..
38528U-AE-6 ..... GRAND CANYON UNIVERSITY 5.125 10/01/2028 . .. 3.AFE .. ..1,881,608 |. .5.125 .. 7.230 ...10/03/2024 .. .10/01/2028 ..
40049J-8C-0 ..... GRUPO TELEVISA SAB 6.125 01/31/2046 .. .. 3.AFE .. N ..151,578 |. .6.125 ..8.883 ....04/26/2019 .. .01/31/2046 ..
404119-BX-6 ..... HCA INC 4.125 06/15/2029 .. 2.CFE ..|. . . 1,000,000 |... 995,170 |.... . wevrneeeeeernnne e 8,878 e e [ 4.125 |...... 5.270 ....01/30/2024 ...[....06/15/2029 ...|.
404119-CK-3 ..... HCA INC 3.625 03/15/2032 .. .. 2.CFE ..|. 990,130 |... 1,000,000 |... 944,440 |.... ..993,875 |.. (Y R RN 3.625 |...... 3.779 ....08/02/2022 ...|....03/15/2032 ...|.
404119-DB-2 ..... HCA INC 5.75 03/01/2035 ... .. 2.CFE ..|. 1,033,580 |... 1,000,000 |... ..1,048,560 |.... .1,082,258 |.. (1,822) [ e s 5.750 |...... 5.367 ....08/06/2025 ...|[....03/01/2035 ... |.
404121-Ad-4 ..... HCA INC 5.625 09/01/2028 .. 2.CFE ..|. 1,032,470 |... 1,000,000 |... 1,030,440 |.... 1,029,078 |.. T 72l ORI R 5.625 |...... 4.473 ....09/30/2025 ...|....09/01/2028 ...|.
404280-CY-3 ..... HSBC HOLDINGS PLC VAR 11/22/2032 .. 1.G FE ..|.. ... 2,500,000 |... ..2,500,000 f..oeeeeennnnn 2,269,900 |oveevennnnnnn 2,499,924 [ e (26) [ e s 2.871 |...... 2.871 1171572021 ... |....11/22/2032 ... |.
404280-DC-0 ..... HSBC HOLDINGS PLC VAR 03/29/2033 ... .. 2.AFE ..[. ..1,000,000 |... ..1,000,000 fo..ovrveeeennnn 994,240 |ooiiiinnnnnn 1,000,452 [onniiiiiiiinnns Jeveeine e (70) [ v e 4.762 |...... 4.818 ....08/22/2022 ... |....03/29/2033 ...|.
404280-DH-9 ... HSBC HOLDINGS PLC VAR 08/11/2033 ... .. 1.G FE ..|.. 2,751,408 |... ..2,715,000 |... . e 2,788,012 [ e (3,396) [ e s 5.402 |...... 5.268 ...04/30/2025 ...|....08/11/2033 ...|.
404280-FE-4 ..... HSBC HOLDINGS PLC VAR 11/06/2031 ... .. 1.G FE ..[.. ..1,000,580 |... ..1,000,000 |... 1,003,340 [...oeeevennnn 1,000,430 ovvvenniviinnnnns fooveviinnaenn(150) Joveveniiiiiiiies oo s 4.619 |...... 4.660 ....12/10/2025 ...|....11/06/2031 ...|.
404280-FG-9 ..... HSBC HOLDINGS PLC VAR 11/06/2036 .. 1.G FE .. 1,001,940 1,000,000 |. ..1,003,470 |. .5.133 ..5.174 .12/17/2025 .. .11/06/2036 ..
42824C-8V-0 . HP ENTERPRISE CO 5 10/15/2034 . .. 2.BFE .. 1,980,860 2,000,000 |. ..1,981,500 |. .5.000 ..5.187 ....12/06/2024 .. .10/15/2034 ..
437076-CN-0 ..... [HOME DEPOT INC 2.875 04/15/2027 .. .. 1.F FE .. 1,591,424 1,600,000 |. ..1,582,160 |. .2.875 ..3.012 ....08/24/2022 .. .04/15/2027 ..
438516-C0-7 . HONEYWELL INTERNATIONAL 4.875 09/01/2029 . .. 1.F FE .. .5,008,930 5,000,000 |. ..5,131,400 |. .4.875 ..4.888 ....04/03/2024 .. .09/01/2029 ..
449276-AE-4 . IBM INTERNAT CAPITAL 4.9 02/05/2034 .....ccvvveeeeees feoeeneencinennn]on 1.G FE .. .1,097,250 1,100,000 |. ..1,112,034 |. .4.900 ..4.991 ....01/29/2024 .. .02/05/2034 ..
454889-AN-8 ..... INDIANA MICHIGAN PONER 6.05 03/15/2037 . .. 2.AFE ..[. 2,047,460 |... 2,000,000 |... 2,178,100 |.... 6.050 |...... 5.875 ....09/09/2009 ... |[....03/15/2037 ...|.
45687V-AD-8 ..... INGERSOLL RAND INC 5.176 06/15/2029 .. .. 2.B FE ..|. 2,999,790 |... 3,000,000 |... 5.176 |...... 5.243 ....05/07/2024 ...|....06/15/2029 ...|.
458140-AK-6 ..... INTEL CORP 4.8 10/01/2041 .. 2.B FE ..|. 4.800 |...... 4.023 ....04/11/2017 ...[....10/01/2041 ...|.
458140-BU-3 ..... INTEL CORP 2 08/12/2031 .. 2.B FE ..|. . . . 2.000 |...... 4.564 ....12/16/2025 ...|[....08/12/2031 ...|.
45866F-AW-4 ..... INTERCONT INENTALEXCHANGE 4.6 03/15/2033 .. 1.G FE ..[.. ... 999,470 [... 1,000,000 |... . .. 4.600 |...... 4.660 ....06/12/2022 ...|....03/15/2033 ...|.
459200-LG-4 ..... 1BM CORP 4.8 02/10/2030 .. 1.G FE ..|.. .. 3,060,750 |... .. 3,000,000 |... 3,066,510 |.... . 3,055,466 |.. 4.800 |...... 4.342 ....08/14/2025 ... |....02/10/2030 ...|.
461070-AP-9 ..... INTERSTATE POWER & LIGHT 4.1 09/26/2028 .. 2.AFE .. 1,917,000 2,000,000 |. ..1,998,080 |. . 1,946,665 .4.100 ..5.218 ....04/04/2024 .. .09/26/2028 ..
46647P-AX-4 ..... JPMORGAN CHASE & CO VAR 12/05/2029 . .. 1.F FE .. .2,418,750 2,500,000 |. ..2,523,725 |. . 2,440,025 .4.452 ..5.19 ....05/09/2024 .. .12/05/2029 ..
46647P-BE-5 ..... JPMORGAN CHASE & CO VAR 10/15/2030 . .. 1.EFE .. .1,685,974 1,700,000 |. ..1,611,770 |. .2.739 ..2.829 ...08/02/2022 .. .10/15/2030 ..
46647P-BJ-4 . JPMORGAN CHASE & CO VAR 03/24/2031 . .. 1.EFE .. 679,854 700,000 |. ..705,264 |. .4.493 ..4.987 ....02/08/2023 .. .03/24/2031 ..
46647P-BU-9 . JPMORGAN CHASE & CO VAR 11/19/2031 . 1.EFE. .1,651,448 1,700,000 |. ..1,509,804 |. .1.764 ..2.073 ....07/22/2021 .. .11/19/2031 ..
46647P-BII-5 ..... JPMORGAN CHASE & CO VAR 02/04/2027 ... 1.EFE . .. 2,000,000 |... 2,000,000 f..oeeeeennnnns 1,993,020 [.oeeeevnnneenn 1,999,940 |oeeeeeneeiiiiies oot (15) e o e 1.040 |...... 1.040 ....01/28/2021 ...|....02/04/2027 ...|.
46647P-CC-8 ..... JPMORGAN CHASE & CO VAR 04/22/2032 . 1.FFE. 4,020,075 |... 4,500,000 f..........e... 4,110,300 |ooveennneennn 4,135,790 [onniiiininnnins Joveeenenn 47,630 [eiiiiiiiinins v feenens 2.580 |...... 4.123 ....06/31/2023 ...|[....04/22/2032 ...|.
46647P-CU-8 ..... JPMORGAN CHASE & CO VAR 01/25/2033 . 1.EFE . .. 1,008,680 |... ..1,000,000 f...ceeeeevennnnn 916,780 |ovveennnneenn 1,002,575 [oneeiieiiiiieiee Joeeenneee e (397) [ oo feeeens 2.963 |...... 2.945 ....01/19/2022 ...|....01/25/2033 ...|.
46647P-DH-6 ..... JPMORGAN CHASE & CO VAR 07/25/2033 . 1.FFE. 2,965,630 |... ..3,000,000 f.............. 3,053,670 |.....e0eeennn2,969,600 [ooeniiviinnnniins Jovennnnnn 2,874 [ooiiiiiiiiiiiis i e 4.912 |...... 5.135 ....01/30/2025 ...|....07/25/2033 ...|.
46647P-DR-4 ... JPMORGAN CHASE & CO VAR 06/01/2034 . 1.EFE . 2,452,425 |... ..2,500,000 f.............. 2,596,000 |.eevennneenn 2,464,280 [ooeieeiiiiiiiies Joeeenneennn 5,988 [ e s 5.350 |[...... 5.670 ....12/01/2023 ...|[....06/01/2034 ...|.
46647P-EC-6 ..... JPMORGAN CHASE & CO VAR 01/23/2035 . 1.EFE. ....1,000,000 |... ..1,000,000 |... ieeeeeenn 1,000,676 [ i (84) e e [ 5.3%6 |[...... 5.407 ....01/16/2024 ...|[....01/23/2035 ... |.
46647P-EX-0 ..... JPMORGAN CHASE & CO VAR 04/22/2036 . 1.EFE . ... 1,001,310 |... ..1,000,000 f...ceeeennnnns 1,048,430 [...ceevvnneenn 1,001,053 |oeeeeieeiiiiiies foeeeeeece i (257) | oo e 5.572 |...... 5.632 ....05/21/2025 ...|....04/22/2036 ...|.
470320-AH-4 ..... JAMES CAMPBELL 4.58 09/30/2026 Private .... L2.A ..1,000,000 |... ..1,000,000 f...cevvennnnnn 1,000,081 |.... JLOLSTC N F R [ N R RN R 4.580 |...... 4.582 ....09/26/2014 ... |....09/30/2026 ...|.
470320-AJ-0 ..... JAMES CAMPBELL 4.63 09/30/2027 Private . L2.A 1,000,000 1,000,000 |. ..1,001,545 |. 1,000,044 .4.630 ..4.631 ....09/26/2014 .. .09/30/2027 ..
478115-AE-8 ..... JOHNS HOPKINS UNIVERSIT 1.972 07/01/2030 ............ 1.B FE . ... 1,741,440 ... ..2,000,000 [.....cceennnns 1,827,280 |.... 1,789,194 oo Lo 41284 s e 1.972 |...... 4.644 ...11/01/2024 ...|....07/01/2030 ...|. .. 2,019,720
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478160-CF-9 ..... JOHNSON & JOHNSON 3.625 03/03/2037 ..cevvvvnnvvvvvvnans foeneeeee e L TAFE o 636,195 [....ccevvnnnnnnns 725,000 [ouveeniiriinnnnns 657,474 |oeiiiiiinnnnn (S5 I (V[ R FE LRI O R MR 3.625 |...... 4.872 ....10/06/2022 ...|[....03/03/2037 ...[|.....ccrennnn 738,141
481210-AG-6 ..... JRD HOLDINGS LLC 2.3 11/18/2027 Private ... ..2.BPL ..|. 11,200,000 |... ....10,760,197 |.... 11,168,549 |.. 216,050 [oeeeeeiiiiiieeee eeeeeieeeeeeeie e 2.300 |...... 2.453 ....12/22/2021 ... |....11/18/2027 ...|. . 11,328,800
482510-AB-0 ..... KKR & CO INC 5.1 08/07/2035 .. 1.F FE ..|. ..1,000,000 |... n997.815 [ 295 s [ 5.100 |...... 5.197 ....08/04/2025 ...|....08/07/2035 ...|.
483050-AF-0 ..... KAISER FOUNDATION HOSPIT 2.81 06/01/2041 . .. 1.D FE ..|. ..1,500,000 f......ceenenna 1,110,585 |ooeeinne 1,072,835 [oeieiiiiiiiiee Joeeenennn 9,380 [ e feeeens 2.810 |...... 5.665 ...06/12/2025 ... |[....06/01/2041 ...|.
48668N-AA-9 ..... QAZAQGAZ NC JSC 4.375 09/26/2027 .. 3.AFE ..|. - ..4,200,000 |... ceveeennnn 477,572 169,537 [ 899 | e [ 4.375 |...... 4.400 ....09/19/2017 ...[....09/26/2027 ...|.
49338L-AF-0 ..... KEYSIGHT TECHNOLOGIES 3 10/30/2029 .. 2.A FE ..|.. ....2,802,150 |.............. 3,000,000 |.............. 2,867,370 |.oeeevnnnnnnn 2,828,653 |oeeeniiiiiiiiiees e 24,848 | e | 3.000 |...... 4.697 ....08/14/2025 ...|[....10/30/2029 ...|.
49338L-AG-8 ..... KEYSIGHT TECHNOLOGIES 4.95 10/15/2034 .. .. 2.AFE ..|. ... 1,056,076 |.............. 1,060,000 |.............. 1,067,038 |..ovvvnennnnn 1,057,080 [oeniiiiiniiiiiins Jvvviiinnenn 269 [ v foenens 4.950 |...... 5.059 ....10/04/2024 ...|[....10/15/2034 ...|.
494550-BD-7 ... KINDER MORGAN ENER PART 6.5 09/01/2039 . .. 2.B FE ..|. 513,325 werenneeeeennsD09,063 [ e (A15) [ e s 6.500 |...... 6.300 ....02/23/2010 ... |[....09/01/2039 ...|.
49456B-AP-6 . KINDER MORGAN INC 4.3 03/01/2028 ... .. 2.BFE .. 3,396,570 ..3,012,420 |. .4.300 ....04/23/2021 .. .03/01/2028 ..
500760-AE-6 ..... KRAFT HEINZ FOODS CO 5 06/04/2042 .. .. 2.B FE .. 885,210 ..709,303 |. ..869,931 .5.000 ....02/08/2022 .. .06/04/2042 ..
50152#-AL-1 ..... KWIK TRIP INC 4.08 05/24/2037 Private ..2.BPL .. 14,802,613 ..4,586,360 |. . 4,802,471 .4.080 ....06/30/2017 . .05/24/2037 ..
50540R-AZ-5 ..... LABORATORY CORP OF AMER 4.35 04/01/2030 ... .. 2.B FE ..|. 782,816 |... 799,928 |.... e 786,148 oo oo 2,850 | e 4.350 ...10/10/2024 ...|....04/01/2030 ...|.
530439-BA-6 ..... LLOYDS BANKING GROUP PLC VAR 11/26/2035 .. 1.G FE ..[.. ... 999,010 |.............. 1,000,000 |.............. 1,046,290 |.....oovrennnnnnn999,437 [oiiiiiiiiiiiiiins Jovviiiiienn 26 oo v e 5.590 ... 11/22/2024 ...|....11/26/2035 ... |.
539830-BP-3 ... LOCKHEED MARTIN CORP 1.85 06/15/2030 ... .. 1.F FE ..|.. ... 704,856 |... e eeeeeeeeeeennn 148,108 [ e 11,857 [ e [ 1.850 ....04/13/2022 ...|....06/15/2030 ...|.
539830-CC-1 ..... LOCKHEED MARTIN CORP 4.5 02/15/2029 .. 1.F FE ..|. 1,747,440 | 1,826,406 |..oovvnnnnnnn 1,764,311 i e 10178 s i e 4.500 ....04/17/2024 ...[....02/15/2029 ...|.
55026@-AA-0 ..... LUMINACE EQUIPMENT HOLDINGS 5.99 3/31/20 .. ..2.CPL ..|. 3,706,723 |.............. 3,706,723 |...oeuuueeeen 3,786,475 o in 3,706,718 oo feeeeeeeenns (B) [ e e 5.990 ....08/24/2025 ... |....03/31/2040 ...|.
55336V-CC-2 ..... MPLX LP 5.4 09/15/2035 L.2.BFE ..[..iiiiinnnl ... 593,658 |.................600,000 [.................604,260 |.oevnnniininnnnl594,067 [oiiiiiiiiiiiin o409 [ i e 5.400 |......5. ....08/07/2025 ...|[....09/15/2035 ... |.
55903V-BA-0 ..... WARNERMEDIA HOLDINGS IN 3.755 03/15/2027 . .. 3.CFE ..|. PRI URPRRRRPUP IEPTTTRTRUPPRRRRI RRPRRPRRRRRPP IR 3.755 |.. ....03/16/2022 ...|[....03/15/2027 ...|.
55903V-BL-6 ..... WARNERMEDIA HOLDINGS IN 3.755 03/15/2027 . .. 3.BFE ..|. 628,669 |... 625,971 |.... 625,971 oo (5,124) [ 705 | e | 3.755 ....03/16/2022 ... |....03/15/2027 ...|.
56501R-AE-6 ..... MANULIFE FINANCIAL CORP VAR 02/24/2032 . .. 1.G FE .. .8,522,808 ..8,363,628 |. .8,414,739 .4.061 ....04/25/2017 .. .02/24/2032 ..
571676-AJ-4 ..... MARS INC 0.875 07/16/2026 .. 1.F FE .. 6,136,380 ..6,195,420 |. .6,282,385 .0.875 ....04/08/2021 . .07/16/2026 ..
571676-BA-2 ..... MARS INC 5.2 03/01/2035 ... .. 1.F FE .. 1,247,813 ..1,282,763 |. 1,248,832 .5.200 ...03/05/2025 .. .03/01/2035 ..
571748-BG-6 ..... MARSH & MCLENNAN COS IN 4.375 03/15/2029 .. 1.G FE .. 2,896,680 ..3,026,820 |. . 2,928,854 .4.375 ....04/25/2024 .. .03/15/2029 ..
574599-BS-4 ..... [MASCO CORP 1.5 02/15/2028 .......cevvmemreeeemnnineeees [oervennn vevennnen 2.BFE .. .2,096,556 ..1,984,080 |. .2,098,843 .1.500 ....02/18/2021 . .02/15/2028 .. .. 2,115,750
576360-AG-9 ..... MASTERCARD INC 2.95 11/21/2026 ... .. 1.DFE ..|. 2,746,775 |... 2,480,525 |.... 02,531,648 e oo (49,243) | e 2.950 ....07/20/2021 ...|....11/21/202%6 ...|. .. 2,536,875
576722-AA-0 ..... MATHER FOUNDATION 2.675 10/01/2031 .. 1.D FE ..|. ... 2,000,000 |... 1,801,300 |.... 21,999,921 [ e (20) e e 2.675 ....09/28/2021 ...|[....10/01/2031 ...|. .. 2,026,750
57708#-AB-7 ..... Matterhorn Express Pipeline 7.60 30/06/2 .... ..2.CPL ..|. .. 5,000,000 |... 5,109,582 [...iieeennnnn 5,014,305 |oevieninnniiiiinn oo (1187) o o o 7.600 ....06/15/2023 ... |[....06/30/2034 ...|. .. 5,095,000
579780-AR-8 ..... MCCORMICK & CO 0.9 02/15/2026 ... .. 2.B FE ..|. 2,393,664 |... 2,390,088 |..............2,399,884 |..corriiiiiiiinn o 1,208 [ s [ 0.900 ....02/08/2021 ...|[....02/15/2026 ...|. .. 2,410,800
58013W-FQ-2 ..... MCDONALD'S CORP 3.6 07/01/2030 ... .. 2.AFE ..|. ... 1,894,880 |... 1,958,760 |vvvvvnennnnnn 1,927,023 [ooiiiiiiiiiiiiins v 4,263 [ i e 3.600 ....01/30/2024 ...|....07/01/2030 ...|. .. 2,036,000
580131-GC-2 ..... MCDONALD'S CORP 5 02/13/2036 .. 2.A FE ..|.. ... 995,270 ... 1,007,330 |.... . 5.000 ....08/18/2025 ...|[....02/13/2036 ...|. .. 1,025,000
58507L-BC-2 ..... MEDTRONIC GLOBAL HLDINGS 4.5 03/30/2033 .. 1.G FE .. ... 993,800 ..1,002,050 |. ..995,415 .4.500 ....03/23/2023 .. .03/30/2033 .. 1,022,500
586054-AA-6 MEMORIAL SLOAN-KETTERING 5 07/01/2042 .. 1.DFE .. 2,710,300 ..1,931,040 |. . 2,599,581 .5.000 ....12/07/2021 . .07/01/2042 .. .. 2,050,000
58933Y-BE-4 . MERCK & CO INC 2.15 12/10/2031 ...... .. 1.EFE .. .1,995,880 ..1,776,540 |. 1,997,397 .2.150 ....12/07/2021 . .12/10/2031 .. .. 2,021,500
58942H-AC-5 ..... [BON SECOURS MERCY 4.302 07/01/2028 . .. 1.EFE .. 759,810 ..752,835 |. ..753,791 .4.302 ...07/29/2022 .. .07/01/2028 .. .. 766,133
594918-BR-4 . MICROSOFT CORP 2.4 08/08/2026 ....... .. T.AFE .. 5,876,110 .. 5,453,855 |. .5,527,601 .2.400 ....07/20/2021 . .08/08/2026 .. .. 5,566,000
595112-BN-2 ... MICRON TECHNOLOGY INC 5.327 02/06/2029 . .. 2.CFE ..|. 722,29 |... 720,944 |.... 722,088 e e (281) e e | 5.327 ....12/22/2025 ... |....02/06/2029 ...|. 718,645
595112-CH-4 ..... MICRON TECHNOLOGY INC 6.05 11/01/2035 .. 2.CFE ..|. 530,535 |... 533,200 |.... 530,349 |oeeviiiiiiiiins oo (186) | e | 6.050 ....12/16/2025 ...|[....11/01/2035 ...|. 515,125
606822-BR-4 ..... MITSUBISHI UFJ FIN GRP 2.559 02/25/2030 ... .. 1.G FE ..|.. 1,523,220 |... ..1,403,685 |.... 1,512,262 e e (2,809) | e e 2.559 ...12/10/2021 ... |....02/25/2030 ... |.
606822-CT-9 ..... MITSUBISHI UFJ FIN GRP VAR 02/22/2031 .. 1.G FE ..[.. ..1,000,000 |... 1,042,910 |.... 01,000,499 [oeeeiiiiiniinns oo (1M19) s [ s 5.475 ....02/156/2023 ... |[....02/22/2031 ...|.
609207-BC-8 ..... MONDELEZ INTERNATIONAL 4.75 02/20/2029 ... .. 2.B FE ..|. 1,990,520 |... 2,036,320 |.... 21,994,276 |eeneeeeiiiieees oo 1541 s [ 4.750 ....02/15/2024 ...|....02/20/2029 ...|.
617446-8G-7 ..... MORGAN STANLEY VAR 01/23/2030 .... .. 1.G FE ..|.. .. 3,866,280 ... ..4,018,880 |.... 03,901,912 [ [l 20,077 s [ e 4.431 ....04/04/2024 ...|....01/23/2030 ...|.
617446-8P-7 ..... MORGAN STANLEY VAR 04/01/2031 .... .. 1.E FE ..|.. 572,592 |... 582,210 [ceuueieeennnnnn 583,787 [ o 3,360 [ s e 3.622 ...07/29/2022 ... |....04/01/2031 ...|. 610,866
61747Y-ED-3 ..... MORGAN STANLEY VAR 07/21/2032 .... .. 1.EFE ..|. .. 1,671,920 |... 1,774,860 |.... 668 [ e 33,748 [ i [ 2.239 ....02/03/2025 ... |....07/21/2032 ...|. ...2,022,390
61747Y-EL-5 ..... MORGAN STANLEY VAR 01/21/2033 . .. 1.EFE .. 1,600,000 .. 1,458,192 |. 1,600,266 .2.943 ....01/19/2022 .. .01/21/2033 .. 1,623,544
61747Y-FE-0 ..... MORGAN STANLEY VAR 04/21/2034 ... .. 1.EFE ..|. ....2,034,440 |.............. 2,000,000 |.............. 2,056,560 |.... 02,029,933 |oviiiiiiiienns fooveennn (8,391) v o s 5.250 ...09/11/2024 ... |....04/21/2034 ...|. .. 2,052,500
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61747Y-FQ-3 ..... MORGAN STANLEY VAR 04/18/2030 .....evvunvvvvvnnnnnrnnnns forneenen s LTEFE s 2,000,000 [cvevunrinnnnns 2,000,000 f[ooeevvrnnnnns 2,082,480 |.............. 1,999,922 |ovveviviiiinenns v (114) s [ s 5.656 |...... 5.736 [AQ .o |ovvviinnennnnn 22,938 [ 113,120 |....04/17/2024 ...|....04/18/2030 ...|......e.... 2,056,560
61772B-AB-9 ..... MORGAN STANLEY VAR 05/04/2027 .. 1.E FE ..|.. .. 6,000,000 |..............6,000,000 |.............. 5,943,840 |.... 05,999,719 |oeeeeieeiiiiees e (73) s oo e 1.593 |...... 1.592 .... 95,580 |....04/19/2021 ...|....05/04/2027 ...|.
620076-BU-2 ..... MOTOROLA SOLUTIONS INC 2.75 05/24/2031 . .. 2.B FE ..|. 1,334,145 |.............. 1,500,000 |.............. 1,371,165 |ovvvnneennnn 1,348,503 [ e 14,358 [ v e 2.750 |...... 4.964 .... 20,625 |....06/05/2025 ...|....06/24/2031 ...|[.
62927#-AS-5 ..... NFL VENTURES LP 3.02 04/15/2035 Private .. 1.E FE ..|.. .. 4,069,670 |.............. 4,069,670 |.............. 3,795,806 |..............4,069,534 |..oooeiiiiiiiiiin o (B1) oo e [ 3.020 |...... 3.019 ... 122,904 |....09/02/2020 ... |....04/15/2035 ...|[.
63111X-AJ-0 ..... NASDAQ INC 5.55 02/15/2034 .. 2.AFE ..[. 2,487,224 |.............. 2,400,000 |.............. 2,518,536 [.ovieeennnnn 2,483,576 |oeviiiiiiiiiiiii e (3,648) [ e [ 5.550 |[...... 5.082 .. 55,500 |....11/25/2025 ...|[....02/15/2034 ...|.
637432-NZ-4 ..... NATIONAL RURAL UTIL COOP 4.15 12/15/2032 .. .. 1.E FE ..|.. ...611,153 |... e 806,738 . 812,251 s [ 925 | s [ 4.150 |...... 4.405 ....10/01/2024 ...|....12/15/2032 ...|.
63861V-AN-7 ..... NATIONWIDE BLDG SOCIETY VAR 07/14/2036 .... .. 1.G FE ..[.. ... 700,000 |... 723,548 |.... R (RN 1 MO RN RN 5.537 [...... 5.613 ....07/07/2025 ...[....07/14/2036 ...|.
63861V-AP-2 ..... NATIONWIDE BLDG SOCIETY 4.351 09/30/2030 . .. 1.E FE ..|.. .. 1,800,000 |.............. 1,800,000 |.............. 1,800,198 |.... 21,801,328 |oeeeieeiiiiiees e 1,328 s e e 4.351 [...... 4.398 ....09/23/2025 ... |....09/30/2030 ...|.
63906Y-AJ-7 ..... NATWEST MARKETS PLC 5.41 05/17/2029 .. .. 1.EFE .. 2,000,000 ..2,074,080 |. .2,000,495 .5.410 ..5.483 ....06/14/2024 .. .05/17/2029 ..
64105M-AB-7 ..... NESTLE CAPITAL CORP 4.75 03/12/2031 .. 1.DFE .. .1,994,580 ..2,046,620 |. .4.750 ..4.853 ....03/05/2024 .. .03/12/2031 ..
641062-BD-5 ..... NESTLE HOLDINGS INC 4.3 10/01/2032 . .. 1.DFE .. .1,904,413 N .. 1,898,442 |. .4.300 ..4.315 ....02/02/2023 .. .10/01/2032 ..
64110L-AS-5 ..... NETFLIX INC 4.875 04/15/2028 .. 1.G FE ..|.. .. 1,005,360 |... ,000,000 |... 1,018,930 |oeevvnneeennn 1,002,884 [oeeiiiiiiiies e (1287 [ e feeeees 4.875 |...... 4.781 ....01/30/2024 ...|[....04/15/2028 ...|.
64110L-AU-0 ..... NETFLIX INC 5.375 11/15/2029 .. .. 1.G FE ..[.. ... 998,090 |... ,000,000 |... 1,039,730 [oovivvieenennnn998,637 |vveniiiiiiiiiins oo n 80 | o 5.375 |...... 5.483 ....08/04/2023 ...|[....11/15/2029 ...|.
64110L-AZ-9 ..... NETFLIX INC 4.9 08/15/2034 .. 1.G FE ..|.. ... 995,780 |... ,000,000 |... 1,022,080 |.evvvnneeeennnn995,911 [ e 131 [ e [ 4.900 |...... 5.017 ....03/19/2025 ...|....08/15/2034 ...|.
6533%K-AT-7 ..... NEXTERA ENERGY CAPITAL 3.55 05/01/2027 .... .. 2.AFE ..[. 2,281,782 |... 2,070,000 |... 2,056,504 |..........en2,110,829 |oovivvviniiiiinnn fooeeeeen e (B7,118) oo o o 3.550 |[...... 1.702 ...03/25/2021 ... |....05/01/2027 ...|.
6533%K-BII-9 ..... NEXTERA ENERGY CAPITAL 1.9 06/15/2028 .. 2.A FE ..|.. 4,997,050 |... ..5,000,000 |... 4,758,200 |......cceennn 4,998,831 |oeeiiniiiiiiiiiins e 897 e s feees 1.900 |...... 1.909 ....06/02/2021 ...|[....06/15/2028 ...|.
654106-AF-0 ..... NIKE INC 2.375 11/01/2026 .. 1.F FE ..|. 3,178,530 |... .. 3,000,000 |... 2,963,910 [ooiiiiennnnn 3,019,962 |oeviiniiiiiiiiiinn foeeeeeen (34,080) [ e o 2.375 |...... 1.221 ....08/24/2021 ...|[....11/01/2026 ...|.
65473P-AN-5 ... NISOURCE INC 5.25 03/30/2028 ... .. 2.B FE ..|. ... 1,497,110 |... ..1,500,000 |... 1,536,270 |.... AT 1 s el T8 | e 5.250 |...... 5.399 ....04/24/2024 ...|....03/30/2028 ...|.
65473P-A0-8 ..... NISOURCE INC 5.35 04/01/2034 .. 2.B FE ..|. .. 2,006,480 |... 2,000,000 |... ..2,058,380 |.... 02,005,702 [ouveeiiiiiiniinns fooveeiieen(778) | oo s 5.350 |[...... 5.371 ....06/30/2025 ... |[....04/01/2034 ...|.
664675-AS-4 ..... NORTHEASTERN UNIVERSITY 4.119 10/01/2048 . .. 1.EFE .. 517,919 635,000 ..533,514 |. ..517,9%1 .4.119 ..5.713 ....12/16/2025 .. .10/01/2048 ..
666807-BS-0 ..... NORTHROP GRUMMAN CORP 4.4 05/01/2030 . .. 2.AFE .. 990,390 000,000 ..1,007,050 |. ..993,689 .4.400 ..4.612 ....08/31/2023 .. .05/01/2030 ..
666807-CK-6 ..... NORTHROP GRUMMAN CORP 4.6 02/01/2029 . .. 2.A FE .. .1,098,933 100,000 |. ..1,115,334 |. 1,009,243 .4.600 ..4.675 ...01/29/2024 .. .02/01/2029 ..
666807-CP-5 ..... NORTHROP GRUMMAN CORP 5.25 07/15/2035 .. 2.AFE .. .1,037,550 ,000,000 |. .. 1,034,450 |. .1,037,280 .5.250 ..4.813 .07/15/2035 ..
67021C-AW-7 ..... NSTAR ELECTRIC CO 5.2 03/01/2035 .. 1.F FE .. .1,435,266 ,400,000 |. ..1,428,098 |. . 1,434,402 .5.200 ..4.920 . .03/01/2035 ..
67066G-AN-6 ..... NVIDIA CORP 1.55 06/15/2028 .. 1.DFE ..|. .. 1,760,380 ... ,000,000 |... 1,899,420 |.... 1,853,369 |.. 1.550 |...... 4.803 ....04/10/2024 ...|....06/15/2028 ...|.
674599-ED-3 ... OCCIDENTAL PETROLEUM CO 6.625 09/01/2030 .... .. 2.CFE ..|. ...475,000 |... ..486,952 |.. 6.625 |...... 6.045 ...06/21/2022 ... |....09/01/2030 ...|.
674599-EF-8 ..... OCCIDENTAL PETROLEUM CO 6.125 01/01/2031 ... .. 2.CFE ..|. ...680,000 |... ..708,723 |.. 6.125 |...... 5.171 ....06/25/2022 ... |....01/01/2031 ...|.
681630-AA-7 ... OLYMPUS CORP 2.143 12/08/2026 . .. 2.A FE ..|.. ..1,700,000 |... 1,700,003 |.. 2.143 |...... 2.143 ....12/02/2021 ...|[....12/08/2026 ...|.
682680-CC-5 ..... ONEOK INC 4.4 10/15/2029 .. 2.B FE ..|. . ..1,000,000 |... 1,001,950 |.... 4.400 |...... 5.036 ....10/31/2024 ...|....10/15/2029 ...|.
682680-CE-1 ..... ONEOK INC 5.05 11/01/2034 ... .. 2.B FE ..|. 1,993,580 |... ..2,000,000 |... 1,983,820 |.... . 5.080 |...... 5.154 ....09/10/2024 ...|[....11/01/2034 ...|.
68389X-CD-5 . ORACLE CORP 2.3 03/25/2028 .. 2.BFE .. .3,819,938 3,750,000 |. .. 3,567,825 |. .3,772,307 .2.300 ..2.003 ....04/23/2021 .. .03/25/2028 ..
68389X-CN-3 . ORACLE CORP 4.65 05/06/2030 .... .. 2.B FE 697,774 700,000 |. ..692,377 |. . 698,766 .4.650 . 4.754 ....02/02/2023 .. .05/06/2030 ..
68620Y-B*-2 ..... ORIGIN ENERGY 4.95 01/15/2029 Private 2,600,000 2,600,000 |. ..2,608,009 |. . 2,599,968 .4.950 ..4.950 ....05/15/2019 .. .01/15/2029 ..
686514-AM-2 ..... ORLANDO HEALTH OBL GRP 2.891 10/01/2035 836,830 1,000,000 |. . 866,770 |. ..854,284 .2.891 ..5.261 ....10/23/2024 .. .10/01/2035 ..
693475-BU-8 . PNC FINANCIAL SERVICES VAR 10/20/2034 .. 1,115,120 1,000,000 |. ..1,131,160 |. .1,108,392 .6.875 .. 5.432 ... 11/25/2024 .. .10/20/2034 ..
693475-CA-1 ..... PNC FINANCIAL SERVICES VAR 10/21/2032 .. .. 1,170,084 |... 1,200,000 ... 1,220,244 |.... 73,466 e o301 L [ 4.812 |...... 5.266 ...11/06/2024 ...|....10/21/2032 ...|.
69