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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 14 Amount Amount Amount Line 14
1. Issuer credit obligations (Schedule D, Part 1, Section 1):
1.01 U.S. government obligationS..............ceeeeeiiririeieieieieeeeeeeseee e oo 5,651,028 |............. 3131 ... 5,651,028 |......ccovvvrnne [ S 5,651,028 |............. 3.131
1.02 Other U.S. government 0bligations .............cccccveveveuereucuecieeieieie et oo eeeeeeeeeeeeeenens [V 0.000 [reeeecereeeeereenenes O oo O e O e 0.000
1.03 Non-U.S. sovereign jurisdiction securities............cc.ccoevrvnininininininicsideonininininicneen 0 . 00000 [l 0f.
1.04 Municipal bonds — general obligations (direct & guaranteed) ...............Joo....... 1,404,641 |.............0.778 |......... 1,404,641
1.05 Municipal bonds — special revenue...............c..ccceeeevereeveeeeeeeeeeeeeeeenen reeeee. 9,630,003 [..ne 3119 | 5,630,063
1.06 Project finance bonds issued by operating entities
1.07 Corporate DONAS .........ceecuiiiiiieiie ettt sbeenbeen
1.08 Mandatory convertible bonds ............cccocererinnienienieenieenenieneenee e e Ol 00000 [ O
1.09 Single entity backed obligations ...............cccooiiiiiiiiiii, 07 301,498 [
1.10 SVO-Identified bond exchange traded funds — fair value ...............cccco.foeerenerrsncecns [V 0.000 [.ooeerereeeeeens O o
1.11 SVO-Identified bond exchange traded funds — systematic value ...........J.c.cccoeveureruccune [V 0.000 [.ooveieieeeieens O o
1.12 Bonds issued by funds representing operating entities................ccccoo. e 1,946,499 |............. 1.078 |......... 1,946,500 |.......ccoovrurerenne
1.13 BanK 10@NS = ISSUET.......c.cueueuiiiieiierieiiriiieietsseneieierese e [ 0.000 [..eeveevererrireeens O [
1.14 Bank 08NS = @CQUINET. ..........c.cueveueriiieeeeeieteteteeeees et es e eeeeeeeeeeenenens [V 0.000 [eeeeeeeeeeeireneeeens O oo
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........J.....ccccoveueenne [ 0.000 [.ooveieieeeieens O o
1.16 Certificates Of AEPOSIL..........c.cveveveverereeiiieeeeeie ettt eeenenens [V 0.000 [eeeeeeeeeeeireeeeens O [
1.17 Other issuer credit OblIGatioNS............ccovririiiririeieeieieee e [V 0.000 [..eeeevevererereeens 0 [
1.18 Total issuer credit OblIgatioNs...............cocveveveveueiieieieie e e 49,587,340 |............ 27.474 |........49,587 340 |..oooorrrcne
2. Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating ...............ccococeueverer.foreenes 31,480,650 |...........17.442 |........31,480,647 |......cocooeeeeee O | 31,480,647
2.02 Financial asset-backed securities — not self-liquidating ............cccoooeeees forvninininiiii oo 00000 | O O 0
2.03 Non-financial asset-backed securities .. ... 7,415,866 |. veeeenen 1,415,866 |.. 7,415,866 |...
2.04 Total asset-backed SECUMLIES. ...........oeurrrurieuricirieirieineseesee s 38,896,516 |............21.550 |........ 38,896,513 38,896,513
3. Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellaneous (unaffiliated)
3.02 Parent, subsidiaries and affiliates............ccccceeeeeciiee e
3.03 Total preferred StOCKS. ........ccviviiiiiiiiiieiieceese e
4. Common stocks (Schedule D, Part 2, Section 2):
4.01 Industrial and miscellaneous - publicly traded (unaffiliated) ............ccocofoeerreencciciceens fovriiiee 0.000 [.eeeevverreennes (U R [OOSR [V 0.000
4.02 Industrial and miscellaneous - other (Unaffiliated) ..............ccceoeeeevevereeoererneeeeeeeneens oo 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
4.03 Parent, subsidiaries and affiliates - publicly traded .............ccceeerererirefoererenienecccieens oo 0.000 [.eeeevverreennes (U R [OOSR (O 0.000
4.04 Parent, subsidiaries and affiliates - Other ...........ccoovooeeoeeoeeeeeeeeeeeeeeeeeeeee oo e 0.000 |.ooveeieeiees (01 (1 AT (1) 0.000
4.05 MULUAI FUNAS ....vviiiieiee ettt [encicieens 0.000 [.eeeevverreennes (U R (U [V 0.000
4.06 UNit iNVESIMENE ITUSTS ........vvveececececieteeececee et eseeeene [eeneeeeeeaas 0.000 [eeeeeeereeeeeeenenes [V [V (0 0.000
4.07 ClOSEA-ENT fUNAS .....oviieiiieicceiee et [ [oencieieens 0.000 [.eeeevverreennes (U R (U [V 0.000
4.08 Exchange traded fUNAS ............ccccvoveveveveueeiiecieieeeeeeeeeee e e eeene [ereneneeenaas 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
4.09 Total COMMON STOCKS ....uvuverieiieiirerieieierserenisee et oo [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
5. Mortgage loans (Schedule B):
5.01 Farm mortgages .......cccooouiiiiiiiiiieieeieee e
5.02 Residential mortgages
5.03 Commercial mortgages L0 . . .. L0 .
5.04 Mezzanine real estate l0aNS ............c.ccooovevevevevceiieeeeeieeeeceeeee e [V 0.000 [eeeeeeereeeeeeenenes [V [V (0 0.000
5.05 Total valuation alIOWANCE ..........ceuruiiiueiririiicieieiseeeeeiese e s [ 0.000 [.eeeevverreennes (U R (L R [V 0.000
5.06 Total mortgage loans
6. Real estate (Schedule A):
6.01 Properties occupied by COMPANY ........c.c.ceereierereeeeeecceeeieieeieseeesese e [ 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
6.02 Properties held for production of INCOME ...........ccccveiiveiiicieieeeereeeee e [oerieeins 0.000 oo [OOSR [0 [0 I 0.000
6.03 Properties held fOr SAIE ............cceueieieeeieieeeieeceeeeeee e e [oeeeeieenens 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
6.04 TOtal 1@l @SIALE .......c.ceieeiieccee e e [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
7. Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1) .......cccceirniieninniieennneesesnenesesene oo 209,5% |............. 0.116 [.ocneeeee. 209,5% | [ 209,5% |............. 0.116
7.02 Cash equivalents (Schedule E, Part 2) ............ccocoueueueeeeeeeeeieeeereeesen e 316,664 |............. 0.175 [ooeiene 316,664 |.....cooene (0 316,664 |............. 0.175
7.03 Short-term investments (Schedule DA) ..........ccccovveeireeeerenenenneeeeses e [ 0.000 [.eeeevveireennee (U R [OOSR (O 0.000
7.04 Total cash, cash equivalents and short-term investments ..................... foreeeeeeee 526,258 |............. 0.292 | 526,258 |....cooveeenee (1) 526,258 |............. 0.292
8. CONTACE I0BNS ...ttt [ro s [V 0.000 [.eeeevveireennee (U R 0 feeieeeeee 0 foernnns 0.000
9. Derivatives (SChedUIE DB) .........c.ccueueuruiiieieieeeeeeeeeee et e st fees e eeeseeeeeeeenens [V 0.000 [eeeeeereeeeeeennne [V [0 (0 0.000
10. Other invested assets (Schedule BA) ...........ocoieeeriinininineeeeeene e e 91,480,000 |............ 50.684 |....... 91,480,000 |....c.ovevrcinnne 0f...... 91,480,000 |........... 50.684
11.  Receivables fOr SECUMES ..........cccoovveveveeeeeeceeieeeee e e [V 0.000 [eeeeeeereeeeereenee [V [V (0 0.000
12.  Securities Lending (Schedule DL, Part 1).........ccoooeueueveieieeeeieieiieeeiee e oo [V 0.000 [.eeeevveireennee [ DLO O S N Lo S XXX........
13. Other invested assets (Page 2, Line 11) ... 0 0.000 0 0 0 0.000
14. Total invested assets 180,490,114 100.000 180,490, 111 0 180,490, 111 100.000

SI01




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

10.
1.

© ® N o

10.

1.
12.
13.
14.
15.

Book/adjusted carrying value, December 31 of prior year

Cost of acquired:

2.1 Actual cost at time of acquUISItioN (Part 2, COIUMN B) .........uiiiiiiiiiie ittt bbbt b bbbt b bt b e aR e e s e e besresaeebesteeaesaesreereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ettt e e e e et e e st e eaeeaae oeabeeabeeabe et e et e s e e e e e abeeas eeesseeseeassenseeseeaeeaeeaaean
Current year change in encumbrances:

B ] = S =T TR o 10 o e T PSP PRTRPNS

3.2 TOtals, Part 3, COIUMN 11 ..ot bbb bt bbb e b e se e b e s e b e e b e e bt e bk e e b b e e b b e saebe S04 E SRS AR SR L AR oA L e b e R e e b e R e e b e Rt ebeseteses st

Total gain (loss) on disposals, Part 3, COIUMN 18 g ......... G ... ... ... B ... s ... ..o uteeeteseeeeeseeeseenbeenteenseanbees S0eemseesseaseeaseeaseeaeeaeenaeas

Deduct amounts received on disposals, Part 3, RRY N VT T BTN
Total foreign exchange change in book/adjusted
6.1 Totals, Part 1, Column 15 ... ... N ... - B N oo
6.2 Totals, Part 3, Column 13 ...
Deduct current year’s other-than-temporary impairment recognized:

A B e = =T i TR o1 10 o e PP PRTPS

7.2 TOtals, Part 3, COIUMMN T0 ...ttt bbbt h bbb e b b se e b e o0 b e e b e b b e s e e b b e e b e b e saebe S04 E SRS AR e R L e R oAb e b e R e e b e b e e b e b e ass esbesebese s ese e s s
Deduct current year’s depreciation:

8.1 TOtalS, Part 1, COIUMN 11 ..o b bbbt bbb bbb e e b e e bbbt e b b e e b bbb e saebs S0 e R oA e e b e s b s bbb

L ol = S =T G T o 10 oo T O OO
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5H6-7-8) ..........ccuiiiiiiiiiiiiii ettt bbbttt bbbttt be s 2o e e e e e e e e e e e e e e e e eneeas
[DI=Te [0 8 (o) e=T Mo a E=To (4 a 11 C=To IR= 0 g o0 L PR PEORPERRPSRRRY

Statement value at end of current period (LiNe 9 MINUS LINE T0) .......ouiiiiiiiiiiiitiiteie ettt bbbt E b bbb bbb bt bt e bt e bt bt bt e bt b Smsemseensess e e e e e e e e e e eeenees

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12 ...
3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt

FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column Q .......oeeiieiieeee e e oo

5.2 Totals, Part 3, Column 8 .......c.ccovvvvvve. A .. B ...

Total gain (loss) on disposals, Part 3, Column 18
Deduct amounts received on disposals, Part 3, CHEmn G- ...
Deduct amortization of premium and mortgage i
Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, Column 13 ...
9.2 Totals, Part 3, COIUMN 13 ..o bbb bbb bbb e bbb

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bt b e bbb bbb e b b e b b e e b et b e e ab o R e SR oA e e s e b e b e b e b b e st ben

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
Rl ez Y= TV Lo g T [ o =T g Lo OO SOS
ST o] ol =TI (I g T= Y o TU TS I T ) R
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e oo e e e e e s e e e e e o R e e R e £ R e SR e £ R e £ Ee £ R e SR e e R e e R e e e e e Ee e R e e R e eh e eeeeeeeeeaeeaae s S0em et e s et e et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .......ciiiiiiiiiii bbbt bbb e e e e e e e e e e e e eaes
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 Of PIHOI YEAI ..........c.cueueuiuiiriiirieieteteteteset st sest sttt s eses et st s sssesetesesesesessesesesesesese e e sessesesebesese e e sess s esesesesasens <eessinsnnenanas 84,995,497
2. Cost of acquired:

2.1 Actual cost at time of acquISItion (Part 2, COIUMN 8) .........uiiiiiiiiii bbbttt bbbttt abeaaeereereereereeseebeeaesaesaeese e

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ...... .ottt et e s et e nbeeae eebeeteaeeae e st e abe e s beeabe e soeseeseeseeae et e e e e eaee e 0

3. Capitalized deferred interest and other:

3.1 TOtalS, Pt 1, COIUMN 6 ...t e e e e eee e e e s e e st e e s e e s s e e s s e e s eneeeeneeseneesenseeensesenaesensesenaesensssensne s ses bt et ceees 2,851,769
KT e I = Ty T ) [F T4 Vo OO OO OO 2,851,769
4. ACCIUAL OF GISCOUNL w....cv.ceeee et et eeee e ee et ee e e e et e e e e ea e ee e e eea e e eee e eeseeeeseeenseeeneeeensseensesensesens e s ensesensesensesensseeeaesensesensseensesensesensesenseeenseeensesensnsans e s e e s s e saeesseeaes 79,680
5. Unrealized valuation increase/(decrease):
5.1 TOtals, PArt 1, COIUMN 13 ....viieeieceite ettt ettt ee e ees et t et esee e s saesesesenssssaesesesensssetesesesensssetesesesensssstesesasensssseesasesansnsnsa teeb et esaenteteeee 3,553,054
LR e I = Ty B T ) [V T4 Vo T IO OO OO OO 3,553,054
(S Ko = 1o = T W (o 1STS) e gl Yo To T | S = Ty A O] [0 4T T PR
7. Deduct amounts received on diSpoSals, Part 3, COIUMN 16 ......c.ooiiiiiiiiiiie ittt ettt et e st e steesbe e be e be e s bt asseaseesheesheesbeesbeeaseeabeanseasseeseesseesbeesbeen Seseeeassaessessaessaeeaeesanens
8. Deduct amortization of premium, depreciation and proportional @MOTIZAtION ..ottt et e et e eaeesae e sest e et e et ae e 0
9. Total foreign exchange change in book/adjusted carrying value:
9.1 TOtAIS, PArt 1, COIUMN 17 ....ovtitieieieeie ettt ettt ettt ettt s e ee et et a et et et e s e se e es e s et e s eb et esess s es e st e s et et eseseas s es et e s et esesesess s eses s et et eses bbb ee et nene e e bbbt nenae e 0
9.2 TOtalS, Part 3, COIUMN T4 ......uiiiiiiiiieieet ettt b bttt e e b bbb £ 1040 E e h b b e o1 £ 20 h bk b £t e oA e 40 bbbk e b ebeseRn e ae s e e s et et ebesea s s s ss  2etesessssssansnnsesesesnananas 0
10. Deduct current year's other-than-temporary impairment recognized:
10.1 TOLaIS, PArt 1, COIUMN 15 ...ttt ettt b et ee b bR b et E e E b £ £ o eE e E b et b b b e ettt bbb s nsns et et e s ennsna et esen e 0
10.2 TOLAIS, Pt 3, COIUMN M1 ..ottt ettt ettt s ettt e s e sese s e s e s e s et et esesess s esesesebesesese s esesesese b et esese s eses s et et et essas ehebce et et eeee e bbb eb e e bt nenente etebesesenetet et eeeeeseseaeanaes 0
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-T-849-T0) .........cceceiriririririiieiereririint st sisee ettt et e e s ssesesesesans <eeseassineeenns 91,480,000
P D 1=o (W1 o] e=1 W ToT 0 E=Te [4a 11 C=Te IR Ta T TU o RPN
13. Statement value at end of current Period (LINE 11 MINUS LINE T12) .....ciiiiiiiiiioieietieiiitsisistete ettt ettt es e e et ss bbb sese e sess s e sebebesesese e ssssesebesesesenees <eeseannanenaeas 91,480,000

SI103



¥0IS

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1

Total

2
Issuer Credit
Obligations

3
Asset-Backed
Securities

4

Preferred Stocks

5

Common Stocks

N
w N =~ o

© ® N O A~ wN =

Book/adjusted carrying value, DECEMDEr 31 Of PrIOT YEAI.........ccuiiiiiiiie ettt e e bt e b b e e bbb e e e b e e e b et e enenae e

Cost of bonds and stocks acquIred, Part 3, COIUMIN B...........oouiiiiiiiieeee ettt et et et e et e e st e es e e eaeesheesb e e b e e eeeabeembeeaeeeaeeeseesbee bt eseenbeanneenseenneaneennes

Accrual of discount .............

Unrealized valuation iNCrEASE/(AECIEASE).........ue ittt ettt ettt ettt ae e a e e eaeeeheesbe e bt e bt eaeeeas e eaeeeaeeeaeeeh e e b e e bt e a bt eas e easeeaeeeaeeebeeebe e beebeenbeenseenneanneennas

Total gain (Ioss) on disposals, Part 4, COIUMN T8 ...ttt e e e e e e et e e e et e e b et e b et e b e bt et e b e b e b e e e e e e e e et e e e e e nee e

Consideration for bonds and stocks diSposed, Part 4, COIUMN B..........c.oiuiiiiiiiie ettt e et e bt e bt e b e e be e e e eaeeea e e saeesaeesbeebeenseenseenseennenneennen

Amortization of premium ....

Total foreign exchange change in book/adjusted CArryiNg VAIUE ...........c..oiiiiiiiiiiii ettt h et e bt e bt et e e et e abesaeesheeebeesbeenbeenbeenseenne

Current year’s other-than-temporary impairMENt FECOGNMIZEM ..........c.uiiiiiiiiii ettt bt bbbt bt bbbt bt bt bt ekt beeb et e ebeeieebenae e

Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, Line 2 ...

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9+10) ......ceiiiiiiiiiiiiiiii e

Total nonadmitted amounts

Statement value at end of current period (Line 11 minus Line 12)

......................... 88,272,482
......................... 13,628,397
.............................. 228,590

88,486,852

......................... 54,918,470
........................... 4,882,053

............................. (256,991)
........................... 9,922,171
.............................. 109,553

49,590,338

......................... 33,354,012
........................... 8,746,344

38,896,514




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .......ccceeeeviiiviiiinen,
o 2. Canada ......cccceeeiiiieeee
Governments and Municipalities 3 Other Countries
4. Total 12,685,731 12,220,471 13,098,560 12,775,000
5. United States ........cccceeveeeveveviereeecee s e 32,176,449 |.....cccco.c. 31,752,797 |.oveevren 32,068,569 |................ 32,594,657
All Other Issuer Credit Obligations B. CANAA ...ooeeeeeeeeeee e 1 ,213,394 ................... 1 s 191 ,485 ................... 1 ,226,260 ................... 1 ,225,000
(unaffiliated) 7. Other COUNtHES........ccveveveeeeeeeeereree o 3,511,765 | 3,522,509 |..ocviiinne. 3,508,714 |.....c.coovnneen. 3,520,000
8. Total 36,901,608 36,466,791 36,803,543 37,339,657
All Other Issuer Credit Obligations
(affiliated) 9. Total 0 0 0 0
10. Total Issuer Credit Obligations 49,587,339 48,687,262 49,902,103 50,114,657
Asset-Backed Securities
" 11. United States.......coceovvvvrrenneiniee deeeiiccs 38,500,517 |[.ooveeeenne 36,599,204 |................ 38,329,503 |...ccvevenne 38,928,952
Asset'EaCked Securities 12, Canada......cccoceeieeeieeieeeeeeeeeeee e (O [V [V 0
(unaffiliated)
13.  Other Countries 395,996 391,971 395,996 396,004
14. Total 38,896,513 36,991,175 38,725,499 39,324,956
Asset-Backed Securities (affiliated) 15. Total 0 0 0 0
16.  Total Asset-Backed Securities 38,896,513 36,991,175 38,725,499 39,324,956
17. Total Bonds 88,483,852 85,678,437 88,627,602 89,439,613
PREFERRED STOCKS
18, United States ......ccceeervrvrireieeeeene e L1 O [V 0
Industrial and Miscellaneous 19, CaANAMA ... e [0 O 0 [ 0
(unaffiliated) 20.  Other COUNLHES. ........cvoveeveeeeeeeeeeeeend oo (O (O OO 0
21.  Total 0 0 0
Parent, Subsidiaries and Affiliates 22.  Total 0 0 0
23. Total Preferred Stocks 0 0 0
COMMON STOCKS
Industrial and Miscellaneous 24, United StateSs ....covveirieieieieieieeeese e L1 O [V 0
(unaffiliated), Mutual Funds, Unit 25, €aNada ..o [ 0 | 0
Investment Trusts, Closed-End 26.  Other COUNHES...........ovoeveceeeeeeesreesdfreeseereeneeseesee s (O (O OO 0
Funds and Exchange Traded Funds 27. Total 0 0 0
Parent, Subsidiaries and Affiliates 28. Total 0 0 0
29. Total Common Stocks 0 0 0
30. Total Stocks 0 0 0
31. Total Bonds and Stocks 88,483,852 85,678,437 88,627,602

SI05
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - PART 1A

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20 Years

6
No Maturity
Date

7

Total Current Year

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

1. U.S. Government Obligations
TANAIC T e
1.2NAIC2..
T.3NAIC 3 o
TANAIC A .o
1.5NAICS ..
T.BNAIC 6 ..o
1.7 Totals

.............. 2,429,086

.............. 1,486,555

.................. 743,810

.............. 5,651,027

.............. 5,651,028

2. Other U.S. Government Securities
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC 1
3.2 NAIC 2
3.3NAIC3..
3.4 NAIC4 ..
3.5NAICS ..
3.6 NAIC 6
3.7 Totals

4. Municipal Bonds — General Obligations
4.1 NAIC 1
42NAIC2 ..
4.3 NAIC 3 ..
44 NAIC4 ..
45NAICS ..
4.6 NAIC 6
4.7 Totals

1,149,641

200,000

1,404,641

1,404,641

5. Municipal Bonds — Special Revenue
5.1 NAIC 1
52NAIC2..
5.3NAIC3..
54 NAIC4 ..
5.5NAICS ..
5.6 NAIC 6
5.7 Totals

............... 2,090,732

............ 1,375,669

.............. 5,630,063

............... 5,630,063

6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)

6.1 NAIC 1
6.2 NAIC 2
6.3NAIC 3 ..
6.4 NAIC 4 ..
6.5NAICS5 ..
6.6 NAIC 6
6.7 Totals

oo oo




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
7. Project Finance Bonds Issued by Operating Entities
(Affiliated)
TANAIC T e O e O e O e O e O [ OO X e e O 0.0
T2NAIC 2 .o
T3NAIC 3 e

74 NAIC4 ..
75NAICS ..

TBNAIC B ..o
7.7 Totals
8. Corporate Bonds (Unaffiliated)
B.ANAIC T e 650,929 |.............. 4,958,566 |............... 7,158,903 |......ccoc... 2,610,752 |..................538,791 [ ... D.9.0 SIS U, 15,917,941 | 18.0
B.2NAIC 2 ..o 2,446,360 |.............. 5,159,099 |............... 8,838,819 |..coovnvnnne 2,291,397 | O i XK e 18,735,669 |....ccovieecienne

.............. 5,159,099
8.3NAIC3 ..
8.4 NAIC4 ..
BENAICS ..o
BBNAICE ...

8.7 Totals

L0IS

9. Corporate Bonds (Affiliated)
9 NAIC T e
9.2NAIC 2 ..
9.3NAIC3 ..
94 NAIC 4 ..ot
95 NAIC S ..o
9B NAIC B ...

9.7 Totals

10. Mandatory Convertible Bonds (Unaffiliated)
10T NAIC T e
10.2NAIC 2 ...
T0.3NAIC 3 e
104 NAIC 4 ..o
10.5NAIC5 ...
TOB NAIC B ..o

10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)
TIANAIC T e
T12NAIC 2 e
T13NAIC 3 e
11.4 NAIC 4 ...
11.5NAIC5 ...
TIBNAIC 6 ..

11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)
12.1 NAIC 1
12.2 NAIC 2
12.3 NAIC 3.
12.4 NAIC 4 .
12.5NAIC 5.
12.6 NAIC 6

12.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Single Entity Backed Obligations (Affiliated)

13.1 NAIC 1
13.2 NAIC 2
13.3NAIC 3
13.4 NAIC 4
13.5NAIC 5
13.6 NAIC 6
13.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —

Fair Value

14.1 NAIC 1
14.2 NAIC 2
14.3 NAIC 3
14.4 NAIC 4
14.5 NAIC 5
14.6 NAIC 6
14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15.1 NAIC 1
15.2 NAIC 2
15.3 NAIC 3
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6
15.7 Totals

. Bonds Issued by

Funds Representing Operating

Entities (Unaffiliated)

16.1 NAIC 1
16.2 NAIC 2
16.3 NAIC 3
16.4 NAIC 4
16.5 NAIC 5
16.6 NAIC 6
16.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

17.1 NAIC 1
17.2 NAIC 2
17.3 NAIC 3
17.4 NAIC 4
17.5 NAIC 5
17.6 NAIC 6

17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18.1 NAIC 1
18.2 NAIC 2
18.3 NAIC 3
18.4 NAIC 4 .
18.5NAIC 5.
18.6 NAIC 6
18.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)

19.1 NAIC 1
19.2 NAIC 2
19.3NAIC 3
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)

20.1 NAIC 1
20.2 NAIC 2
20.3 NAIC 3

20.4 NAIC 4.
20.5NAIC 5.
20.6 NAIC 6.
20.7 Totals

21.

Bank Loans — Acquired (Affiliated)
2T NAIC T e
21.2NAIC 2 .t
21.3NAIC 3.
21.4NAIC 4.
21.5NAICS5. .
218 NAIC B ..
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified
Credit Tenant Loans (Unaffiliated)

22.1 NAIC 1
22.2NAIC 2
22.3NAIC 3
22.4 NAIC 4
22.5NAIC 5
22.6 NAIC 6

22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
231 NAIC T e
23.2NAIC 2 ..t
23.3NAIC 3.
23.4NAIC 4.
23.5NAICS5. .
23.8 NAIC 6 ...
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2NAIC 2.
24.3NAIC 3.
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
. Certificates of Deposit (Affiliated)
251 NAIC T oo
25.2NAIC 2.

253 NAIC 3 ..o
254 NAICA ..o
25.5NAICS . .
256 NAIC 6 ....oovriicccc

25.7 Totals

. Other Issuer Credit Obligations (Unaffiliated)
26.1 NAIC 1 O o XXX e o XXX e [ O
26.2 NAIC 2 O o XXX e o XXX e [ O
26.3 NAIC 3 O e XXX e foe e XXX e [ O
26.5NAICS. . O o XXX e o XXX e [ O
26.6 NAIC 6 .

26.7 Totals

. Other Issuer Credit Obligations (Affiliated)
271 NAIC T e
27.2NAIC 2 ..
27.3NAIC 3.
27.4NAIC 4 .
27.5NAICS5. .
278 NAIC B ...

27.7 Totals

oLIsS

. Agency Residential Mortgage-Backed Securities -
Guaranteed
281 NAIC T oo
28.2NAIC 2.
28.3NAIC 3.

284 NAIC 4 ..ot

285 NAIC S ..o

28.6 NAIC B ...

28.7 Totals

. Agency Commercial Mortgage-Backed Securities -
Guaranteed
291 NAIC T oo
29.2NAIC 2.
29.3 NAIC 3 ..
294 NAIC 4 ..o
29.5NAICS5. .
29.6 NAIC 6 ...

29.7 Totals 18,301 64,522 64,140 88,182 21,674 XXX 256,819 0:3 XXX XXX 256,818 1

. Agency Residential Mortgage-Backed Securities —
Not Guaranteed
B30T NAIC 1 e e 1,609,342 |............. 5,869,551 |..............5,424 036 |..............3,964,287 |.......cceen. 17,400,880 T XK e XK [ 17,400,880 |
30.2 NAIC 2
30.3 NAIC 3
30.4 NAIC 4 ...
30.5NAICS ...
30.6 NAIC 6

30.7 Totals 1,609,342 5,869,551 5,424,036 3,964,287 533,664 17,400,880 17,400,880




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Agency Commercial Mortgage-Backed Securities -
Not Guaranteed
BTANAIC T e J32T 988,708 | 876,324 [ O [ O XK e 1,879,353
31.2NAIC 2 ...
B1.3NAIC 3 .o
BTANAIC A .ot
31.5NAICS ...
B1.BNAIC B ..o

............... 1,879,353

31.7 Totals 988,708 1,879,353

876,324

. Non-Agency Residential Mortgage-Backed
Securities (Unaffiliated)
321 NAIC 1 o
B32.2NAIC 2 ..t
B32.3NAIC 3 ..
324 NAICH4 ...
32.5NAICS ...
B32.8 NAIC 6 ...

............... 3,886,838 |.............. 2,518,154 erieeneeenn,608, 176 | 1009 [ XK [ XK e

32.7 Totals

LLIS

. Non-Agency Residential Mortgage-Backed

Securities (Affiliated)

33 NAIC T e
33.2NAIC 2 ..o

33.3NAIC 3 ...

33.4NAICH4 ...

335 NAICS ..o

338 NAIC B ..o

33.7 Totals

. Non-Agency Commercial Mortgage-Backed
Securities (Unaffiliated)
34.1NAIC 1 ...
34.2NAIC2 ...
34.3NAIC 3 ...

o oo

B44NAICH ..o 0
BA45NAICS ..o 0
S4B NAICE ..o 0
34.7 Totals 0

. Non-Agency Commercial Mortgage-Backed
Securities (Affiliated)
351 NAIC 1 o
35.2NAIC 2 ...
35.3NAIC 3 ..ot

B354 NAIC 4 ..o
35.5NAICS ...

35.6 NAIC 6 ...

35.7 Totals

. Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)
36.1 NAIC 1
36.2 NAIC 2
36.3 NAIC 3
36.4 NAIC 4 ...
36.5NAICS ...
36.6 NAIC 6

36.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

37.

Non-Agency — CLOs/CBOs/CDOs (Affiliated)

37.1 NAIC 1
37.2NAIC 2
37.3NAIC 3
37.4 NAIC 4
37.5NAIC 5
37.6 NAIC 6
37.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

38.

Other Financial Asset-Backed Securities

(Unaffiliated)
38.1 NAIC 1
38.2 NAIC 2
38.3 NAIC 3
38.4 NAIC 4
38.5 NAIC 5
38.6 NAIC 6
38.7 Totals

Zlis

39.

Other Financial Asset-Backed Securities

(Affiliated)
39.1 NAIC 1
39.2 NAIC 2
39.3NAIC 3
39.4 NAIC 4

39.5NAICS ...
B9B NAIC 6 ..o
39.7 Totals

40.

Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4 ...
40.5NAIC5 ...
40.6 NAIC6 ...
40.7 Totals

41

. Equity-Backed Securities (Affiliated)

A1 ANAIC T e
A12NAIC 2 o
413 NAIC 3 ...
414 NAIC4 ...
415NAICS ...
A1B NAIC B .o
41.7 Totals

42.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Unaffiliated)
42.1 NAIC 1
42.2NAIC 2 ...
42.3NAIC 3 ...
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year

Through 5 Years

Over 5 Years

Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Affiliated)

A3 1NAICT

43.2NAIC 2 ...

43.3NAIC 3 ..o
43.4NAICA ..o

43.5NAICS ...

436 NAICK ...

43.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

. Lease-Backed Securities — Practical Expedient
(Unaffiliated)

A4 1NAICT
442NAIC2 ...
443 NAIC 3 ...

444 NAIC 4 ...
44 5NAICS ...

446 NAICK ...

44.7 Totals

eLIs

. Lease-Backed Securities — Practical Expedient
(Affiliated)

A5 1NAICT
452NAIC 2 ...

453 NAIC 3 ...
45.4 NAIC 4 ...

455 NAICS ..o
456 NAIC 6 ...

45.7 Totals

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Unaffiliated)
46.1 NAIC 1 ...
46.2NAIC 2 ...
46.3NAIC 3 ...

46.4NAICA ..o
46.5NAICS ..o
466 NAICK ...

46.7 Totals

o oo

o oo

o

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Affiliated)

A7 ANAICT

47.2NAIC 2 ...

A73NAIC 3 .o
A7TANAICA ..o

47.5NAICS ...

A7BNAICK ...

47.7 Totals

. Lease-Backed Securities — Full Analysis
(Unaffiliated)

48.1 NAIC 1
48.2NAIC 2 ...
48.3NAIC 3 ...
48.4 NAIC 4 ...
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
49. Lease-Backed Securities — Full Analysis
(Affiliated)

491 NAIC 1 i O L O el O e O e O [ O XK XK e el O 0.0

49.2NAIC 2 .o

49.3NAIC 3 .ot

49.4 NAIC 4 ...

49.5NAICS ...
496 NAIC K ...

49.7 Totals

50. Other Non-Financial Asset-Backed Securities —
Full Analysis (Unaffiliated)
50T NAIC 1 ot
50.2 NAIC 2 ...
50.3 NAIC 3 ...
504 NAIC A .o
505 NAIC S ..ot
506 NAIC 6 ...

50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —
Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4 ...
51.5NAIC5 ...
51.6 NAIC 6

51.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

52.2NAIC 2 ...
52.3 NAIC 3
52.4 NAIC 4
52.5NAICS ...

() .....2,781,251]..

5,414,316 |....

....9,346,137

..2,291,301 |..

.19,833,005 |..

.18,603,692 |..

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
52. Total Bonds Current Year
521 NAIC T e [(c) I 6,531,815 |............ 27,447,953 |............. 21,115,035 |............. 10,096,294 |............... 3,459,663 |........ccoeeeeeeneen 0 68,650,760 49,424 868 |............. 19,225,892

..1,229,403

53.3NAIC 3 ...
53.4NAIC4 ...
53.5NAICS ...
53.6 NAIC6 ...

52.6 NAIC 6 ... . (d) 0 0

52.7 TotalS ..o e 9,313,066 |............. 32,862,269 |............ 30,461,172 |............. 12,387,685 |............... 3,459,663 |..........ccccoceeeeee. 0 [ (D) ... 68,028,560 |............ 20,455,295

52.8 Line 52.7 as a % of Col. 7 10.5 37.1 34.4 14.0 3.9 0.0 100.0 76.9 23.1
53. Total Bonds Prior Year

53 ANAIC T e e 8,003,052 |............ 24,538,380 |............. 21,299,378 |............ 11,495,090 |............... 3,967,278 53,742,046 |............ 15,561,132

53.2NAIC 2 ..ottt e 691,107 |............... 7,352,578 |.............. 8,122,160 |............. 2,800,460 17,495,247 |............... 1,471,058

53.7 TOtalS oo e 8,694,159 |........... 31,890,958 |............ 29,421,538 |............ 14,295,550 |............... 3,967,278 71,237,293
53.8 Line 53.7 as a % of Col. 9 9.8 36.1 33.3 16.2 4.5 100.0 80.7
54. Total Publicly Traded Bonds
541 NAIC T e e 5,188,900 |............. 18,870,585 |............. 14,273,888 |............... 7,893,539 | 3,197,955 | [ A 49,424,867 49,424,868
542 NAIC 2 ... 2,781,251 |... 4,914,661 |.... ..2,291,391 |.. .18,603,691 |.. .18,603,691 |..
B4.3NAIC 3 ..o e [V 0 |eeeeenreneeeeeeen O e 0 [ O o O e 0 e 000 [ XX e XK o 0.
544 NAIC 4 ... 0. 0 0 0. 0.
BA5NAICS ..o e [V 0 |eeeeenreneeeeeeen O e 0 |eeeeeeerermemeeeen O e 0 o 0 [ 020 | XXX e e XX oo 0
S4B NAIC 6 ..o 0 0 0 0 0
54.7 TOtalS eoeeeeeeeeeeeee e e 7,970,151 |............ 23,785,246 10,184,930 |............... 3,197,955 | [ A 68,028,558 68,028,559
54.8Line54.7asa % of Col. 7 ....ceovvuevnccnncs | 17 o 35.0 [ 3316 [ 15.0 | L/ A 0.0 | 100.0 oot XXX et XK e e XK o 100.0
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 9.0 26.9 25.9 11.5 3.6 0.0 76.9 XXX XXX 76.9 XXX
55. Total Privately Placed Bonds
551 NAIC T i e 1,342,910 8,577,368 |.....cocn. 6,841,147 19,225,893 ... 217 o XK e XK e e XK [ 19,225,888
55.2NAIC 2 ... 499,655 |.... ...729,749 21,229,404 . LA XK e XK e XK 1,229,405
55.3 NAIC 3 ... 0. .0 O L 0L0 XX e e XXX fe O XXX ...0
55.4 NAIC 4 ... 0 .0 0.
555 NAIC S ..o e O L [V 0 [ 0 e O e 0 e 0
55.6 NAIC 6 0 0 0
55.7 TOtalS eoeeeeieieeeeeee e e 1,342,915 [............. 9,077,023 |............... 7,570,896 |...............2,202,755 |.....c.coo..... 261,708 |....oovverecrcne (V) IO 20,455,297 ..o 281 [ X e o XK e XK e e
55.8 Line 55.7@s @ % Of COL. 7 ..c.ooveuvveeeneeeess oo [T A4 | 37.0 |ooeeieeieeeen 1008 o 1.3 | 0.0 | 100.0 [ XK [ XX e X [ XK o
55.9 Line 55.7 as a % of Line 52.7, Col. 7,
Section 52 1.5 10.3 8.6 2.5 0.3 0.0 23.1 XXX XXX XXX 23.1

(a) Includes $ ...
(b) Includes $
(c) Includes $

0 prior year of bonds with 5G| designations and $

20,455,293 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
0 current year of bonds with Z designations and $
0 current year, $

0 current year, $

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

............. 0 ; NAIC 2

$

0; NAIC3 $

0; NAIC4 $

0; NAIC5 $

0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SlI16, SI17, SI18, SI19, SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 2
Money Market
Total Bonds Mutual funds Other
1. Book/adjusted carrying value, December 31 Of PriOr YEar ...........cccveueuevevias foeveerererececerenens 845,713 [ [V e T
2. Cost of cash equivalents aCQUIFEd .............ccccueueveveccueeeeeeeeeceeeee e eeeeeeseaeaeaa oo 1,313,006 |..cocvivveiiicnne 996,342 .o 316,664 ..o
3. ACCIUAI OF DISCOUNL ... [orneeeineesine s 3,658 | 3,658 | 0 fooreeeeeeeee e
4. Unrealized valuation iNnCrease/(dECrEaSse) ............ccoveveveveviueuereerieeeeeseeieesesens feeeeeeneneseieseeeene s [V RN [V RN [V T
5. Total gain (I0SS) ON AISPOSAIS .......cveveveuiririiriieieieieieeesiieie e ssesesesenes [oesesesseneseesses s (O O (O O [V
6. Deduct consideration received on diSPOSAIS .............c.ccovevevereveeeeeeeiiieieiereaens |reveeereieneens 1,845,713 | 1,000,000 [.cvovvreieiereennns 845,713 o
7. Deduct amortization Of PremMilm ...........cccceiiueiiiereeiereeeeteee ettt e saenes [oeeeereee et [V [V (01 O
8. Total foreign exchange change in book/adjusted carrying value ................... |oveeereeieinnnneeneens [V RN [V RN [V T
9. Deduct current year's other-than-temporary impairment recognized ............ |.oeeoeieiiiiiiiiiiiis (O O (O O [V
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-

THB-9) ettt | 316,664 ..o (1 316,664 [..oeoeeeieeeene
11.  Deduct total nonadmitted @MOUNES ..............cooveveueueuiiiiieieeeeeecece e [eeee e [V RN [V RN [V T

12. Statement value at end of current period (Line 10 minus Line 11) 316,664 0 316,664

Si21




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

Schedule A - Part 1 - Real Estate Owned

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 1 - Mortgage Loans Owned

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

EO1, EO2, EQO3, EO4, E05, EO6
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
Restr- SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP icted Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Asset Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code City State or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
000000-00-0 . [Stabilization Reserve Fund ...........ocoeeeeeeees [oeninnnns Providence ........cooeeeeeeiiiiiiis fovnnnens Rl......... Conning, INC. ..o fones 1.AVE ...... ....06/16/1975 ... |.ccoeeevennnnfonenns 78,226,980 |...... 89,988,716 |...... 91,480,000 |........ 3,553,054 |......... 79,680 |...oooeeeiiennnn o 2,851,769 |...ooeveeeeeenas fonnee 2,560,399 |...oooeeiiennns ... 100.000
5799999. Any other class of assets - affiliated 78,226,980 89,988,716 91,480,000 3,563,054 79,680 0 2,851,769 0 2,560,399 o] XXX
6899999. Total - unaffiliated 0 0 0 0 0 0 0 0 0 of XXX
6999999. Total - affiliated 78,226,980 89,988,716 91,480,000 3,563,054 79,680 0 2,851,769 0 2,560,399 o] XXX

7099999 - Totals 78,226,980 89,988,716 91,480,000 3,553,054 79,680 0 2,851,769 2,560, 39 0] XXX

o

1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

....91,480,000 1B ..

$

$..
3B..$..

$

$

coooo
~
w



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

E08, E09
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
912810-SJ-8 ..... US TREASURY ..eeniiiiiiiiieecceii e foeneeeee e e LA e 524,434 |.ooovniine 500,000 [eevvrvirrrnnnnns 314,375 |ovvviiiiiiiiens 520,416 |oeevvvriiinnnnnns [V N (<12 N PPN | B RSO | ) 2.250 |...... 2.053 ....08/20/2019 ...|....08/15/2049 ...
912810-TM-0 ..... US TREASURY ... e e 2,152 |0 0 4.000 |...... 4.706 ....05/16/2024 ...|....11/15/2042 ...|.
912828-3I1-8 ..... US TREASURY .... e 5,969 |0 0 2.750 |...... 3.692 ...10/03/2024 ...|....02/15/2028 ...|.
91282C-Hii-4 ..... US TREASURY .... e [ 1,081 |0 0 4.125 |...... 4.331 ....03/18/2024 ...|....08/31/2030 ...|.
91282C-K-8 ..... US TREASURY .... e e (1,304) |0 0 4.625 |...... 4.426 ....12/06/2023 ...|....11/15/2026 ...|.
91282C-LJ-8 ..... US TREASURY ... 0 [ 1,881 |0 [0 3.750 |...... 4.330 ....11/08/2024 ...|....08/31/2031 ...|.
91282C-LX-7 ..... US TREASURY .... 0 el 761 |0 [0 4.125 |...... 4.388 ....01/03/2025 ... |....11/15/2027 ...|.
91282C-NIi-7 ... US TREASURY O P | FPOPPPPPPON | N FETUTURUURURUO | ) TN 3.875 |...... 3.969 ...10/08/2025 ...|....08/31/2032 ...
0019999999. Subtotal - issuer credit obligations - U.S. government
obligations (exempt from RBC) 5,641,851 5,720,000 5,485,980 5,651,028 0 XXX XXX XXX XXX 5,826,620
442331-30-4 ...... CITY OF HOUSTON ..evviiiiiiiinireciiiieeeceenieeeeens foeeeeeee e L TDFE o 250,000 |......cevvnnnnnne 250,000 [vevverirennnnns 248,590 |..oevvviiininnns 250,000 [c.vvveennnnnnnns [V O | N N | B RO | ) 3.526 |...... 3.588 ....12/20/2017 ...}|....03/01/2028 ... |............nn 254,406
181234-85-5 ..... EVERGREEN SCHOOL DISTRICT NO. 114 CLARK .. 1LAFE ..|.. e [ (10,741) |0 0 4.000 |...... 1.682 ....10/28/2020 ...|....12/01/2037 ...|. ..510,000
376087-GM-8 ..... GILROY UNIFIED SCHOOL DISTRICT ............ .. 1.D FE .. .0 | .3.364 ..3.421 ....10/09/2019 . .08/01/2047 .. 32,260
802498-UX-1 ..... SANTA MONICA-MALIBU UNIFIED SCHOOL DISTR . .. 1.B FE .. .0 | 3114 ..3.163 ...10/08/2019 . .08/01/2043 .. 11,427
815626-G0-3 ..... UNIFIED SCHOOL DISTRICT NO. 259 SEDGWICK .. . 1.CFE ..|.. 20 0 0 0 6.220 |...... 6.417 ...05/06/2009 ...|....10/01/2028 ...|. ... 62,3712
0049999999. Subtotal - issuer credit obligations - municipal bonds -
general obligations (direct and guaranteed) 1,457,790 1,355,000 1,309,484 1,404,641 0 (10,741) XXX XXX XXX XXX 870,465
167736-F7-7 ..... CITY OF CHICAGO ..... .. 1.E FE .. 296,740 ..254,378 |. ..254,270 .0 | . (4,989) .5.000 ..2.968 ....05/13/2016 ...|....11/01/2027 .. .. 256,250
71883M-KX-1 ..... CITY OF PHOENIX CIVIC IMPROVEMENT CORPOR .. 1.D FE .. 118,145 ..102,971 |. .0 | . (2,036) .5.000 ..2.886 ....11/01/2017 . .07/01/2031 .. .. 102,500
735352-0F-6 ..... CITY OF PORT ST. LUCIE FLORIDA .. 1.CFE ..|.. ... 420,979 |... 376,675 |.... 0| BRSO | B R | ) AN 4.000 |...... 2.643 ....08/11/2016 ...|....09/01/2031 ...|. 382,500
196558-SK-7 ..... COLORADO RIVER MUNICIPAL WATER DISTRICT ... .. 1.DFE ..|.. ... 123,462 |... 104,339 |[.... 0| (2,474) [0 0 5.000 |...... 2.403 ....11/16/2017 ...}|....01/01/2029 ...|. 102,500
114894-XJ-2 ..... COUNTY OF BROWARD .. 1.EFE ..|.. ... 304,070 |... 256,695 |.... 0| . (5,845) [cevveiiiiiiinnnnd0 eeeieil0 s 5.000 |...... 2.558 ....11/08/2017 ...}|....10/01/2029 ...|. 256,250
50335K-DL-8 ..... COUNTY OF MIAMI-DADE .. 1.CFE ..|.. ... 431,540 |... v o868 |0 [0 4.000 |...... 4.648 ....12/12/2023 ...|....10/01/2050 ...|. 126,986
235036-4Q-0 ..... DALLAS FORT WORTH INTERNATIONAL AIRPORT ... .. 1.EFE ..|.. ... 135,000 |... 0 [0 0 0 2.454 |...... 2.484 ...08/08/2019 ...|....11/01/2029 ...|. 136,656
254845-Ri-4 ... DISTRICT OF COLUMBIA WATER AND SEWER AUT . .. 1.CFE ..|.. ... 100,000 |... 0| UL | N | ) R 3.207 |...... 3.259 ....10/09/2019 ...|....10/01/2048 ...|.
64990K-BE-2 ..... DORMITORY AUTHORITY OF THE STATE OF NEW ... .. 1.BFE ..|.. ... 516,551 |... . 0| 20 (:3 D PPN | B R | ) AN 4.000 |...... 3.465 ....05/03/2021 ...|....02/15/2046 ...|. .
368497-J1-1 GEISINGER AUTHORITY .. 1.DFE ..|.. .. 286,463 |... 247,057 |.... 0| (378 [0 0 4.000 |...... 2.35 ....06/19/2020 ...|....04/01/2039 ...|. 255,000
546399-Nii-2 ..... [LOUISIANA PUBLIC FACILITIES AUTHORITY .. 1.E FE .. 460,363 .. 449,364 |. .0 | . (3,457) .4.000 ..3.237 ....05/24/2022 .. .12/15/2031 .. .. 453,900
59250N-ZH-9 ...... | METROPOLITAN TRANSPORTATION AUTHORITY ... .. 1.C FE .. 272,640 ..312,312 | .0 | . (245) .7.336 .. 7.358 ....04/23/2000 .. 11/15/2039 ..
603827-YM-2 ..... |MINNEAPOLIS-ST. PAUL METROPOLITAN AIRPOR . .. 1.D FE .. 205,835 ..174,987 |. .0 | . (3,805) .5.000 ..2.83% ....12/07/2016 . .01/01/2026 ..
645790-FH-4 . NEW JERSEY HEALTH CARE FACILITIES FINANC . .. 1.E FE .. 474,412 404,644 .0 | . (8,534) .5.000 ..2.845 ....10/21/2016 . .07/01/2029 ..
649726-XM-1 ... NEW YORK CITY MUNICIPAL WATER FINANCE AU ....cooveei]ovnnnnns i .. 1.B FE .. 379,695 ..367,753 ..380,246 .0 | .. 551 .3.000 .. 4.79 ....10/20/2025 .. .06/15/2050 ..
650036-AN-6 ... NEW YORK STATE URBAN DEVELOPMENT CORPORA .... .. 1.BFE ..|.. ... 289,993 |... 233,415 |.... ..269,565 |.. 0| (3,898) [cevvrerrriinennn0 el | 4.000 |...... 2.213 ....06/22/2020 ...|....03/15/2045 ... |.
798170-AN-6 ..... SAN JOSE REDEVELOPMENT AGENCY .. 1.CFE ..|.. ... 170,982 |... 163,692 |.... ..172,8%0 |.. 0 [0 0 0 3.375 |...... 3.658 ....12/08/2017 ...|....08/01/2034 ...|.
837123-KH-0 ..... SOUTH CAROLINA STATE PORTS AUTHORITY . .. 1.EFE ..|.. ... 460,115 |... 444,562 |.... ..462,143 |.. v e 1012 0 0 4.000 |...... 4.656 ....12/12/2023 ...|....07/01/2049 ...|.
74265L-T7-3 ..... THE PRIVATE COLLEGES AND UNIVERSITIES AU . .. 1.CFE ..|.. ... 491,936 |... ..405,353 |.... ..445,679 |.. e [ (9,388) |0 [0 4.000 |...... 1.479 ....12/02/2020 ...|....09/01/2038 ...|. .
88213A-DZ-5 ..... THE TEXAS A&M UNIVERSITY SYSTEM L 1AFE ... .... 60,000 |... ...57,582 |.... ...60,000 |.. 20 0 0 0 3.998 |...... 4.074 ...03/22/2016 ... |....05/15/2037 ...|. ... 11,090
0059999999. Subtotal - issuer credit obligations - municipal bonds -
special revenue 5,998,921 5,700,000 5,425,005 5,630,063 0 XXX XXX 233,112 XXX XXX 4,079,912
007741-AX-3 ..... AERCAP |RELAND CAPITAL DESIGNATED ACTIVI .... .. 2.AFE ..|.. ... 509,410 |... ..505,836 |.. 0 [ (900) |0 0 3.300 |...... 3.129 .... 16,500 |....11/03/2021 ...|....01/30/2032 ...|.
00914A-AQ-5 ..... AIR LEASE CORPORATION ..2.BFE ..|.. L 737,423 ... e e 1799 0 0 2.100 |...... 2.386 .... 15,750 |....08/11/2021 ...|....09/01/2028 ...|.
009158-AZ-9 ..... AIR PRODUCTS AND CHEMICALS INC. ..... .. 1.FFE ..|.. .. 534,390 |... 564,063 |.... . el e 5,472 |0 [0 2.700 |...... 5.680 ... 10,125 |....06/02/2025 ... |....05/15/2040 ... |. 760,125
026874-DK-0 ... AMERICAN INTERNATIONAL GROUP INC. .. 2.A FE .. 498,135 . 501,016 |. ..499,511 0 | .4.200 .. 4.337 .21,000 |....03/19/2018 . .04/01/2028 .. ..510,500
03027X-CP-3 . AMERICAN TOWER CORPORATION .. 2.A FE .. 498,620 ..512,008 |. ..498,915 .0 | .5.350 ..5.527 . 13,449 |....08/11/2025 .. .03/15/2035 .. ..513,375
03076C-AH-9 ..... AVERIPRISE FINANCIAL INC. ... L 1.GFE ... .. 249,733 ... 248,199 |.... ..249,979 |.. 0 i 0 0 2.875 |...... 2.929 ...08/08/2016 ...|....09/15/2026 ...]|. 253,594
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
038222-AL-9 ..... APPLIED MATERIALS INC. ..eovvviiniiiiiiiiiiecciiiineees oo e L LFFE o 199,290 198,903 [...oovvvvennnnnns 199,898 [.......cevvnnnnns [V O £ N RN | I FORUURR | I RN 3.300 |...... 3.398 ....03/28/2017 ...|[....04/01/2027 ...
00206R-GQ-9 ..... AT&T INC. .... .. 2.B FE ..|. ... 260,985 ... .. 260,107 |.... ..260,408 |.. o0 e () [0 [0 [ 4.300 |...... 4.348 ....11/26/2018 ...|[....02/15/2030 ...|.
053332-AV-4 ..... AUTOZONE INC. .. 2.B FE ..|. ... 499,975 [... 497,900 |.... . 500,000 |.. NV O | RN | AR | I RN 3.750 |...... 3.821 ....04/06/2017 ...|[....06/01/2027 ...|.
05526D-BX-2 ..... B.A.T CAPITAL CORPORATION . .. 2.A FE ..|.. ... 508,780 |... 582,362 |.... ..502,825 |.. PV PO (<) N IO | ) FOUPPTRR | B SN 7.750 |...... 7.939 ....10/18/2022 ...|[....10/19/2032 ...|.
05964H-AF-2 ..... BANCO SANTANDER S.A. ....... .. 1.G FE ..[.. ... 597,234 |... 595,391 |.... o0 e 295 [0 0 [ 3.800 |...... 3.930 ....10/17/2017 ...|....02/23/2028 ...|.
06050T-JZ-6 ..... BANK OF AMERICA NATIONAL ASSOCIATION . .. 1.G FE ..|.. ... 746,708 |... 814,577 |.... o0 e 120 [0 [0 [ 6.000 |...... 6.217 ...10/23/2006 ...|....10/15/2036 ...|.
075887-CP-2 ..... BECTON DICKINSON AND COMPANY .. 2.B FE ..|. ...500,000 |... 491,822 |.... NV O | RN | AR | I RN 4.298 |...... 4.391 ....08/08/2022 ...|[....08/22/2032 ...|.
08652B-AA-7 ..... BEST BUY CO. INC. oeeeeeeeeeeeeeeiee e .. 2.A FE ..|.. .. 398,432 |... 403,142 |.... o0 e 168 [0 [0 [ 4.450 |...... 4.601 ....09/25/2018 ...|[....10/01/2028 ...|.
09261B-AG-5 ..... BLACKSTONE HOLDINGS FINANCE CO. L.L.C. .. 1.EFE .. ..442,294 | .0 | .2.550 ..2.611 ...01/03/2022 .. .03/30/2032 ..
096630-AF-5 ..... BOARDWALK PIPELINES LP .. .. 2.B FE .. ..100,241 |. 0 | .4.450 ..4.593 ....01/05/2017 . .07/15/2027 ..
10373Q-BM-1 ... BP CAPITAL MARKETS AMERICA INC. . .. 1.EFE .. ..898,033 |. .0 | .1.749 ..2.105 ....08/29/2021 .. .08/10/2030 ..
11135F-CQ-2 ..... BROADCOM INC. ...eeeeeeeveiieeeeenes .. 1.G FE ..|.. .. 685,667 |.... . o0 e 1,320 [0 0 [ 2.450 |...... 2.690 ...06/28/2021 ...|[....02/15/2031 ...|.
11250N-AA-2 ... BROOKFIELD CAPITAL FINANCE LLC .. 1.G FE ..[.. 534,424 |.... . 500,000 |.. NV O | RN | AR | I SR 6.087 |...... 6.259 ....06/07/2023 ...|[....06/14/2033 ...|.
136385-AE-1 ..... CANADIAN NATURAL RESOURCES LIMITED . .. 2.A FE ..|.. 486,196 |.... ..492,663 |.. o0 e (4,588) [0 [0 [ 6.450 |...... 5.060 ....05/12/2015 ...|[....06/30/2033 ... |.
25466A-AJ-0 ..... CAPITAL ONE NATIONAL ASSOCIATION ... .. 2.AFE ..[. 448,369 |.... JN VI R < T N | ) AR | I RN 3.450 |...... 3.523 ...07/21/2016 ...|....07/27/202%6 ...|.
172967-L0-1 ..... CITIGROUP INC. eeeeeeeeeenniieeeeeennas .. 1.G FE ..|.. 249,482 |.... o0 e (39) [0 [0 [ 3.887 |...... 3.948 ....03/20/2017 ...|....01/10/2028 ...|.
172967-NE-7 ... CITIGROUP INC. ..evvvvvvvvninnns .. 1.G FE ..[.. 448,158 |.... NV R 2 N | AR | I RN 2.520 |...... 2.574 ....11/03/2021 ...|[....11/03/2032 ...|.
174610-AR-6 ..... CITIZENS FINANCIAL GROUP INC. . .. 2.A FE ..|.. 744,569 |.... o0 e 281 [0 [0 [ 2.850 |...... 2.924 ...07/22/2019 ...|....07/27/2026 ...|. 760,688
20030N-BM-2 ..... COMCAST CORPORAT ION .. 1.G FE ..[.. 382,573 |.... cend0 e (380) [0 0 [ 4.200 |...... 4.149 ...12/08/2016 ...|[....08/15/2034 ...|. 408,400
22160K-AQ-8 ..... COSTCO WHOLESALE CORPORATION .. 1.CFE .. ..173,314 | 0| .1.750 . 1.733 ....04/17/2020 . .04/20/2032 .. ..201,750
22822V-BC-4 . CROWN CASTLE INC. .. 2.BFE .. ..503,915 |. .0 | .5.100 ..5.240 ....04/24/2023 .. .05/01/2033 .. ..512,750
126408-Gli-7 ... CSX CORPORATION ..... .. 1.G FE .. ..461,669 |. 0| .4.750 ..5.341 ...10/15/2025 .. .05/30/2042 .. ..511,875
126650-EK-2 ..... CVS HEALTH CORPORAT ION .. 2.BFE .. 511,649 .0 | .5.450 ..5.569 ....08/11/2025 . .09/15/2035 .. 513,625
24703D-BL-4 . DELL INTERNATIONAL L.L.C. teverreeeieeimeiieeeeeenees o o 2.BFE .. ..528,212 ..497,951 0| .5.750 ..5.993 ...08/11/2023 . .02/01/2033 .. .. 514,375
251526-DA-4 ... DEUTSCHE BANK AG NEW YORK BRANCH ... .. 2.B FE ..|. 511,829 |.... . 500,000 |.. NV O | RN | AR | B RN 5.207 |...... 5.429 ...05/06/2025 ... |....05/09/2031 ... |. 506,548
264420-AG-9 ... DUKE ENERGY PROGRESS LLC .. .. 1.F FE ..|.. 248,932 |.... o0 e 0 0 [ 3.700 |...... 3.7 ....08/06/2018 ...[....09/01/2028 ...|. 254,625
532457-BV-9 ..... ELI LILLY AND COMPANY .. 1.E FE ..|. 216,791 |.... FPN VI R T N | ) AR | B RN 3.375 |...... 3.451 ....02/20/2019 ...|[....03/15/2029 ...|. 223,713
293641I-AX-6 ..... ENTERGY LOUISIANA LLC ... .. 1.F FE ..|.. 468,663 |.... o0 i 207 [0 0 [ 3.050 |...... 3.148 ....05/16/2016 ...|[....06/01/2031 ...|. 507,625
30231G-BK-7 ..... EXXON MOBIL CORPORATION .. 1.DFE ..|. 733,862 |.... NV O | RN | AR | I RN 3.482 |...... 3.543 ...03/17/2020 ... |....03/19/2030 ...|. 763,058
303901-BJ-0 ..... FAIRFAX FINANCIAL HOLDINGS LIMITED .. 2.A FE ..|.. ... 260,006 |.... . o0 e 38 [0 0 [ 3.375 |...... 3.449 ....11/12/2021 ...{....03/03/2031 ...|. 279,641
314353-AA-1 ... FEDERAL EXPRESS CORPORATION 2020-1 PASS .. 1.DFE .. . 160,662 |. ..183,159 .0 | .1.875 ..1.893 ....07/30/2020 . .08/20/2035 .. .. 183,159
35137L-AL-9 ..... FOX CORPORATION .. .. 2.B FE .. ..484,988 |. ..451,978 0| .3.500 ..6.239 ....10/18/2022 . .04/08/2030 .. ..508,750
378272-BU-1 ..... GLENCORE FUNDING LLC ... .. 2.AFE .. ..521,392 |. . 500,000 .0 | .5.634 ..5.778 ...03/26/2024 .. .04/04/2034 .. .. 514,085
44107H-AC-6 ..... HOSPITAL FOR SPECIAL SURGERY .. 1.EFE .. ..197,679 |. 0| .3.737 ..3.807 ....03/23/2018 .. .04/01/2028 .. .. 203,737
446150-BA-1 ..... HUNTINGTON BANCSHARES INCORPORATED . .. 2.AFE .. ..505,687 |. .0 | .5.023 ..5.151 ....05/06/2022 .. .05/17/2033 .. .. 506,209
458140-AP-5 ..... INTEL CORPORATION .. 2.B FE ..|. .. 610,360 |.... o0 e (5,968) [0 [0 [ 4.250 |...... 2.967 ...05/08/2020 ...|[....12/15/2042 ...|. 765,938
459200-KB-6 ..... INTERNATIONAL BUSINESS MACHINES CORPORAT .. .. 1.G FE ..[.. 446,164 |.... cend0 3,327 [0 0 [ 4.150 |...... 5.755 ...08/11/2023 ...|[....05/15/2039 ...|. 510,375
46647P-AJ-5 ... JPMORGAN CHASE & CO. evvvveeeeeernenaeeeeenns .. 1.F FE ..|.. 223,573 |.... o0 e (BT o0 [0 [ 3.882 |...... 3.918 ....07/19/2017 ...|....07/24/2038 ...|.
48255G-AA-3 ..... KKR GROUP FINANCE CO. XI1 LLC . .. 1.F FE ..|. 255,714 |.... cend0 e 81 0 0 [ 4.850 |...... 5.016 ...05/10/2022 ... |....05/17/2032 ...|.
512807-AU-2 ..... LAM RESEARCH CORPORAT ION .. 1.G FE ..|.. 224,988 |.... o0 e 82 [0 [0 [ 4.000 |...... 4.103 ....02/25/2019 ...|[....03/15/2029 ...|.
521070-Ad-4 ..... LAZARD GROUP LLC .. 2.AFE ..|. 251,769 |.... - . vl e 288 [0 0 [ 4.500 |...... 4.723 ....09/12/2018 ...|[....09/19/2028 ...|.
55261F-AQ-7 ..... M&T BANK CORPORATION . .. 2.A FE ..|.. 498,964 |.... . 500,000 |.. o0 o0 0 0 [ 4.553 |...... 4.658 ...08/09/2022 ...|....08/16/2028 ...|. 505,818
576360-AN-6 ..... MASTERCARD INCORPORATED. .. .. 1.DFE ..|. 17,409 ... ... 79,959 |.. NV R RN | AR | I RN 2.950 |...... 3.010 ....05/28/2019 ...|[....06/01/2029 ...|. ... 81,180
61744Y-AL-2 ..... MORGAN STANLEY ... .. 1.G FE .. .. 147,838 |. . 165,000 0| .3.971 ..4.051 ....07/19/2017 . .07/22/2038 .. .. 166,656
61747Y-EU-5 ..... MORGAN STANLEY ... .. 1.EFE ..|. 506,961 |.... ..487,247 . 0 e 10374 0 0 4.889 |...... 5.449 ...03/14/2023 ... |....07/20/2033 ...|. 506,179
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639057-AN-8 ..... NATWEST GROUP PLC ..evvivveviiiiieiciiiineeecviiieeeees fooneeee e L TGFE o 488,700 |.................500,000 |.................528,463 [............... 490,005 [ovvvvvvrrininnnns [V Y £°) N PN | B REUTTTRRTO | I) 5.778 |...... 6.249 ....04/25/2024 ...|....03/01/2035 ...
665859-AX-2 ..... NORTHERN TRUST CORPORATION .. 1.FFE ..|.. ... 498,230 |... ..498,679 |.. e [ 151 0 0 6.125 |...... 6.366 ....10/26/2022 ...|....11/02/2032 ...|.
637071-AM-3 ..... NOV INC. evvvviiiiiiiiiiieies ..2.BFE ..|.. ... 424,045 |... e e 10,032 |0 0 3.600 |...... 6.442 ....10/18/2022 ...|....12/01/2029 ...|.
62954H-BE-7 ..... NXP B.V. ..... .. 2.AFE ..|.. ... 499,230 |... 0 [ 156 |0 0 4.400 |...... 4.534 ....05/12/2022 ...|....06/01/2027 ...|.
682680-AN-3 ..... ONEOK INC. ... ..2.BFE ..|.. .. 506,440 |... e e (429) |0 0 6.000 |...... 6.020 ....12/06/2023 ...|....06/15/2035 ... |.
70100H-AM-7 ..... PARKER-HANNIFIN CORPORATION ... .. 2.AFE ..|.. e et 20 0 0 4.200 |...... 4.297 ... 11/18/2014 ... |....11/21/2034 ... |.
713448-DV-7 ..... PEPSICO INC. ..ovvvvvvnnninininnnns .. 1.EFE ..|.. e o3 0 0 4.000 |...... 4.107 ....04/27/2017 ...|....05/02/2047 ...|.
72650R-BA-9 ..... PLAINS ALL AMERICAN PIPELINE L.P. ..2.BFE ..|.. e [ 1,880 |0 0 5.150 |...... 6.463 ....12/06/2023 ...|....06/01/2042 ...|.
T4164M-AB-4 ..... PRIMERICA INC. ....ovvvvvvnnnnnnn .. 2.A FE .. .0 | .2.800 ..2.887 ....11/16/2021 . 1171972031 ..
76720A-AU-0 ..... RIO TINTO FINANCE (USA) PLC . .. 1.F FE .. .0 | .5.250 ..5.461 ....03/11/2025 .. .03/14/2035 ..
816851-AP-4 ..... SEMPRA e .. 2.B FE .. . K .0 | .6.000 ..5.8483 ....12/06/2023 .. .10/15/2039 .. .
06406R-AB-3 ..... THE BANK OF NEW YORK MELLON CORPORATION ... .. 1.FFE ..|.. 447,666 |.... e [0 0 0 3.442 |...... 3.502 ...01/31/2017 ...|....02/07/2028 ...|.
125523-CV-0 ..... THE CIGNA GROUP .. 2.AFE ..|.. 513,667 |.... e o232 |0 0 5.260 |...... 5.467 ....06/06/2024 ...|....02/15/2034 ...|.
693475-BS-3 ..... THE PNC FINANCIAL SERVICES GROUP INC. .. 1.GFE ..|.. 535,285 |.... e [ (452) |0 0 5.939 [...... 5.965 ....12/06/2023 ...|....08/18/2034 ...|.
842587-DR-5 ..... THE SOUTHERN COMPANY .. 2.AFE ..|.. 512,720 |.... e e 191 0 0 5.200 |...... 5.398 ....07/17/2023 ...|....06/15/2033 ... |.
89352H-BC-2 ..... TRANSCANADA PIPELINES LIMITED .... .. 2.AFE ..|.. 445,284 |.... e [ 7,970 |0 0 2.500 |...... 4.741 ....07/19/2022 ...|....10/12/2031 ...|.
07330M-AA-5 ... TRUIST BANK ... .. 1.G FE ..|.. 399,001 |.... e e (1,284) |0 0 3.800 |...... 3.539 ....02/06/2018 ...|....10/30/2026 ...|.
91159H-JL-5 ... U.S. BANCORP ... .. 1.FFE ..|.. 503,069 |.... e [ 2,005 |0 0 4.839 |...... 5.633 ...06/06/2024 ...|....02/01/2034 ...|. 506,183
902613-AT-5 UBS GROUP INC. ...ovvvvvvvvivirnnnnnns .. 1.FFE ..|.. 426,481 |.... w0 o0 0 0 4.988 |...... 5.114 ...08/01/2022 ...|....08/05/2033 ...|. 430,475
91324P-DK-5 ..... [UNITEDHEALTH GROUP INCORPORATED .. 1.F FE .. .0 | .3.850 .. 3.946 ....06/14/2018 . .06/15/2028 .. .. 254,813
91913Y-AU-4 . VALERO ENERGY CORPORATION . .. 2.B FE .. .0 | .3.400 .. 4.130 ...12/05/2016 . .00/15/2026 .. ..508,500
919451-AA-2 . VALLEY CHILDREN'S HOSPITAL .. .. 1.E FE .. .0 | .4.399 .. 4.497 ....07/17/2018 . .03/15/2048 .. .. 204,399
928668-BT-8 VOLKSWAGEN GROUP OF AMERICA FINANCE LLC .. 2.A FE .. .0 | .4.600 .. 4.730 ....05/31/2022 .. .06/08/2029 ..
929089-AB-6 ..... [VOYA FINANCIAL INC. ..eevvviiiiiiiiiiiiiiiiiiiiiiinnecniees feeeeees s .. 2.A FE .. 499,517 ..499,974 .0 | .3.650 ..3.729 ...06/07/2016 . .06/15/2026 ..
949746-SH-5 ..... WELLS FARGO & COMPANY ... .. 2.AFE ..|.. ... 237,870 |... ..248,806 |.. v 1,425 0 0 3.000 |...... 3.663 ....03/20/2017 ...|....10/23/2026 ...|.
961214-DI-0 ..... WESTPAC BANKING CORPORATION . .. 1.DFE ..|.. ... 496,980 |... ..499,288 |.. e [ 327 0 0 3.400 |...... 3.532 ....01/18/2018 ...|....01/25/2028 ...|.
98978V-AH-6 ..... ZOETIS INC. wovvvvvieiieeeeeeees o L. 2.AFE ... .. 446,355 |... ..450,240 |.. 0 1690 0 0 4.700 |...... 5.765 ...08/11/2023 ...|....02/01/2043 ...|.
0089999999. Subtotal - issuer credit obligations - corporate bonds
(unaffiliated 34,552,784 35,093, 159 34,283,937 34,653,611 0 XXX XXX 1,381,359 XXX XXX
90783X-AA-9 ... UNION PACIFIC RAILROAD CO 2007-3 PASS TH .. .. 1.CFE ..|.. ... 158,367 |... ...158,367 |... . 168,004 | 158,367 [0 0 [0 0 6.176 |...... 6.370 .... 10,567 |....07/19/2007 ...|....01/02/2031 ...|.
909318-AA-5 ..... UNITED AIRLINES INC 2018-1AA PASS THROUG . L 1EFE ... . 143,131 ... L. 143,131 ... 138,254 [o.vvvvvvvnnnnnnn 143,131 |0 L0 0 L0 3.500 |...... 3.562 [MS ..eeve fovunninniinnns 1,670 fouviiiiininnnnnns 5,010 [....01/31/2018 ...]....09/01/2031 ...|.
0129999999. Subtotal - issuer credit obligations - single entity backed
obligations (unaffiliated) 301,498 301,498 306,258 301,498 0 XXX XXX 15,577 XXX XXX 32,110
02666T-AC-1 ..... AMERICAN HOMES 4 RENT L.P. .. ..2.BFE ..|.. ... 275,836 |... ..277,569 |.. 0 [ 404 0 0 2.375 |...... 2.576 | JJ s oo 3,066 [ 6,650 [....06/30/2021 ...|....07/15/2031 ...|.
30226V-AL-1 ..... EXTRA SPACE STORAGE LP ..2.BFE ..|.. ... 334,390 |... w0 21 0 0 3.500 |...... 3.630 .. 11,725 |....07/25/2028 ... |....07/01/2026 ...|.
38239P-AA-5 ... GOODMAN US FINANCE FIVE LLC . .. 2.AFE ..|.. ... 229,634 |... 0 [t 3 0 0 4.625 |...... 4.754 .... 10,638 |....04/27/2022 ...|....05/04/2032 ...|.
49446R-AN-9 ..... KIMCO REALTY OP LLC .. 1.GFE ..|.. ... 348,401 |... e e 183 0 0 2.700 |...... 2.789|A0 cooees e 2,363 [ 9,450 |....07/07/2020 ...|[....10/01/2030 ...|.
828807-CY-1 ..... SIMON PROPERTY GROUP L.P .. 1.GFE ..|.. ... 498,685 |... 497,243 |.... 0| P | R SN | B R 3.250 |...... 3.33% .. 16,250 |....11/15/2016 ...|....11/30/2026 ...|. 508, 125
90265E-A0-3 ..... UR INC. tovvvvveiiiiieeeees L. 2.AFE ... .. 262,320 |... 239,859 |.... .0 . L(1.293) |0 o0 3.200 |...... 2.656 ...01/27/2020 ...|....01/15/2030 ...|. 254,000
0169999999. Subtotal - issuer credit obligations - bonds issued by funds
representing operating entities (unaffiliated) 1,949,266 1,945,000 1,876,607 1,946,499 0 (345) 0 0| XXX XXX XXX 18,064 62,713 XXX XXX 1,976,357
0489999999. Total - issuer credit obligations (unaffiliated) 49,902,110 50,114,657 48,687,271 49,587,340 0 (10,397) 0 0 XXX XXX XXX 519,544 1,926,273 XXX XXX 48,560, 964
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0
0509999999 - Total - issuer credit obligations 49,902,110 50,114,657 48,687,271 49,587,340 0 (10,397) 0 0 XXX XXX XXX 519,544 1,926,273 XXX XXX 48,560, 964




€013

. Line

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

1AL 6,260,669 1B..$.............. 1,209,495 1C..$.............. 2,509,321 1D .§.............. 2,612,620 1E..$.............. 5,038,482 1F . $.............. 4,589,168 1G..$............ 7,534,489
2A .8 .. -$. . 8,466,908 .
3A..8 .. [ URSURUN 0

4A .8 .
5A..% ..




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - PART 1 - SECTION 2

Showing All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year
6

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
36179Y-FN-9 ..... G2SF MA9173 6.500 09/20/53 ....cevvvvnnveriinninieecnnns o e e LA e 220,681 [......ceunnnnnn 218,783 |cuueeiins 226,344 ].....ounne 220,525 |..oivvinniiiinnns [V 0 foorriiiiiinns [V (VI I 6.500 |...... 6.336 [MON ... |oeeeeeiieiinnnnn 1,185 [t 14,221 |....09/25/2023 ... |....09/20/2053 ... [......ovvvrnnnnns [V IO
36208C-7L-5 ..... GNSF 447399 7.500 PD DOWN ..eevvveeneieernnninnerennnnns foonniiie v b LA e [ P [0 P L0 [ [ (U [ 0 [.... 7.500 |...... 7.657 [MON ..o oeenmniaieeiniinnnns T 7 |....08/07/1997 ...|....07/15/2027 ... |eeeeuruunaaens (U R
1019999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed
securities - guaranteed (exempt from RBC) 220,773 218,873 226,434 220,615 0 0 0 0| XXX XXX XXX 1,186 14,228 XXX XXX 0| XXX
83162C-X2-4 ..... |U.S. SMALL BUSINESS ADMINISTRATION 2024- ............ | ................ | TA o 256,818 [...ccevnnnnnnns 256,818 )...uuuienes 264,032 .cccununnnes 256,818 [....ccovnuuenns [ (U [ 0 [.... 5.240 |...... 5.366 [MN ..o |oevnniiiiiennnns 2,243 | 13,826 [....05/09/2024 ...|....05/01/2049 ...|..c..ennn.s 2,79 |t

1029999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency commercial mortgage-backed

(g

securities - guaranteed (exempt from RBC) 256,818 256,818 264,032 256,818 0 XXX XXX XXX
31294M-D-8 ..... FGC! E02817 3.000 01/01/26 .. 1.4 .. 0 [0 .....3.000 ... 3.649 ....01/21/2011 ...}....01/01/2026 ...]|...
3128ME-3F-6 ..... FGCI G15998 2.500 01/01/32 .. 1.A .. 0 o0 0.2.500 ... 2.491 ...01/19/2017 ...|....01/01/2032 ...}|...
3128MM-VZ-3 ... FGCI G18631 2.500 02/01/32 1.4 .. 0 [0 2,500 .. 2.485 ...02/13/2017 ...|....02/01/2032 ...|...
3128MM-WJ-8 ... FGCI G18648 3.500 06/01/32 1.A .. 0 o0 ...3.500 ...l 2.1% ...07/21/2017 ...|....06/01/2032 ...|...
3128MM-WS-8 ... FGCI G18656 3.500 08/01/32 1.4 .. 0 [0 0030500 ... 2.900 ....02/07/2018 ...|....08/01/2032 ...]|...
3128PY-D-7 ..... FGCI J18360 3.000 03/01/27 1.A .. 0 feinnnl0....3.000 ... 2.356 ....03/21/2012 ...|....03/01/2027 ...|...
31296M-PA-1 ..... FGLMC A13117 5.000 09/01/33 . 1.4 .. 0 [0 ....5.000 ... 5.403 ....00/19/2008 ... |....09/01/2033 ...|...
312960-4R-8 ..... FGLMC A16232 5.500 11/01/33 . 1.A 0. ..5.152 ...01/27/2004 . .11/01/2033 .
3128K6-7K-0 ..... FGLMC A46298 5.500 07/01/35 . 1.A 0. ..5.3%8 ...07/13/2005 . .07/01/2035 .
3128KV-MN-2 ... FGLMC A64865 6.000 08/01/37 1.A 0. ......5.970 ...09/10/2007 . .08/01/2037 .
312940-24-1 ..... FGLMC A92576 4.500 07/01/40 ... 1.4 .. 0 [0 40500 ... 4.031 ....06/15/2010 ...|....07/01/2040 ...|...
312041-NJ-2 ..... FGLMC A93093 4.500 07/01/40 . 1.A .. 0 o0 140500 ... 3.486 ....00/14/2010 ...|....07/01/2040 ...|...
312942-NF-8 ..... FGLMC A93990 4.000 09/01/40 . 1.4 .. 0 [0 ..14.000 ... 3.381 ...10/14/2010 ...|....09/01/2040 ...}|...
31202H-WU-5 ..... FGLMC C01527 5.500 04/01/33 ... 1.A .. 0 o0 ....5.500 ... 5.167 ...04/21/2003 ...|....04/01/2033 ...|...
31292L-K0-7 ..... FGLMC C03903 3.500 04/01/42 .... 1.4 .. 0 [0 0030500 ... 3.555 ...08/14/2013 ...|....04/01/2042 ...|...
31292L-16-0 ..... FGLMC C03949 3.500 05/01/42 .... 1.A .. 0 o0 ]...3.500 ... 3.184 ...05/16/2014 ...|....05/01/2042 ...|...
3128M4-40-3 ..... FGLMC G03231 5.500 08/01/37 ... 1.4 .. 0 [0 050500 ... 6.050 ...11/09/2007 ...|....08/01/2037 ...|...
3128M5-UZ-1 ... FGLMC G03900 5.500 02/01/38 . 1.A .. 0 o0 ...5.500 ... 5.794 ....03/04/2008 ...|....02/01/2038 ...|...
3128M7-XB-7 ..... FGLMC G05774 5.000 01/01/40 . 1.A 0. ..3.714 ...07/12/2010 . .01/01/2040 .
3128M8-AZ-7 ..... FGLMC G06024 4.500 08/01/40 . 1.A 0. ..3.515 ...10/20/2010 . .08/01/2040 .
3128MJ-R3-6 . FGLMC G08505 3.000 09/01/42 . 1.A 0. ..2.316 ...10/16/2012 . .00/01/2042 ..
3128MJ-U3-2 ..... |FGLMC GO8601 4.000 08/01/44 1.A 0. ..2.883 ...03/24/2015 . 08/01/2044
3128MJ-X4-7 ..... |FGLMC GO8698 3.500 03/01/46 . 1.A 0. .. 2.807 ...03/29/2016 . .03/01/2046
3128MJ-X5-4 ..... FGLMC GO8699 4.000 03/01/46 ... 1.A .. 0 [0 ]..14.000 ... 2.789 ....06/10/2016 ...|....03/01/2046 ...|...
3128MJ-YM-6 ... FGLMC G08715 3.000 08/01/46 ... 1.4 .. 0 [0 .....3.000 ... 2.396 ...07/29/2016 ...|....08/01/2046 ...|...
3128MJ-ZH-6 ..... FGLMC GO8743 4.000 01/01/47 ... 1.A .. 0 [0 ]..14.000 ... 3.126 ....02/23/2017 ...|....01/01/2047 ...|...
3128MJ-2M-5 ... FGLMC GO8747 3.000 02/01/47 . 1.4 .. 0 [0 .....3.000 ... 3.246 . .. ....01/19/2017 ...|....02/01/2047 ...|...
31336A-0K-7 ..... FGLMC G60458 3.500 01/01/44 . 1.A .. 0 o0 ...3.500 ...l 2.617 | MON ..... . 154 .. ...04/13/2016 ...|....01/01/2044 ...|...
31335A-UL-0 FGLMC G60587 4.000 02/01/46 . 1.4 .. .0 . 2.800 ...06/01/2016 ...|....02/01/2046 ...|...
31326L-VB-7 ..... [FGLMC Q05410 3.500 01/01/42 . 1.A 0. ..3.563 ....08/01/2013 . .01/01/2042 .
3132J2-5H-2 ......[FGTW K90848 3.000 07/01/33 1.A 0. ..2.260 ....10/28/2015 . .07/01/2033 .
3137HB-WM-2 ..... [FH 5388B BW SEQ FIX .. 1.A 0. ..5.701 ....02/06/2024 . .03/25/2054 ..
3137HD-JH-4 ..... |FH 5419C LC SEQ FIX 1.A 0. ..6.058 ....05/29/2024 . .06/25/2054 ..
3137HJ-S0-1 . |FH 55020 DY SEQ FIX 1.A 0. ......5.753 ...04/08/2025 . .02/25/2056 ..
3137HL-AS-1 ... FH 55428 BL SEQ FIX ... ... 1A ... 0 [0 ..0.5.000 ... 5.255 ....10/02/2025 ...|....05/25/2055 ...|...
31394V-LV-0 ..... FN 05123C PG PAC FIX ..viiiiiriniiiiiiininiiiiiiinnnnss forneeee e L 1AL 0f.cccerrnnn.0 |......5.500 ... 6.040 ...09/28/2006 ...|....01/25/2036 ...
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3138E0-SF-7 ..... FNCI AJ7717 3.000 12/01/26 TA o 2,804 [...ooiiiiiiinnns 2,720 cceeeiiiiiinnns (V5] P 2,726 [ooviiiiiinnnnnnns 0 (VN RN | B R 3.000 |...... 2.456 ....12/2172011 ... |....12/01/2026 ...|...oennennnnnnnnd (N
3138MK-26-5 ..... FNCI AQ4372 2.500 11/01/27 1.4 ... ....6,424 |.... 0 0 |0 e 2.500 |...... 2.582 ....07/15/2013 ... |....11/01/2027 ...|... .0 .
313810-L6-4 ..... FNCI AR3048 2.500 01/01/28 1.A ... 5,136 ... 0 0 |0 2.500 |...... 2.726 ...08/26/2013 ...|....01/01/2028 ...|... .0 .
3138WX-FK-8 ..... FNCI AT9169 2.500 07/01/28 1.4 ... ... 17,240 ... 0 0 |0 e 2.500 |...... 2.687 ....07/25/2013 ...|....07/01/2028 ...|... .0 .
3140J7-T5-4 ..... FNCI BM3271 3.000 12/01/32 1A ... ...96,624 |.... 0 0 |0 3.000 |...... 2.646 ....01/11/2018 ...|....12/01/2032 ...|... .0 .
314007-2P-1 ..... FNCI CA0781 3.000 11/01/32 1.4 ... .... 100,801 |.... 0 0 |0 e 3.000 |...... 2.562 ...12/28/2017 ...|....11/01/2032 ...|... .0 .
31371H-B6-4 ..... FNCL 252161 6.000 12/01/28 TA 2707 | 2,739 [ 2,792 2,731 |.... 0 0 0 6.000 |...... 6.504 ....10/30/1998 ...|[....12/01/2028 ...|... .0 .
31371M-CG-0 ..... FNCL 255771 6.000 07/01/35 1.4 ... ...16,792 |.... 0 0 0 [ 6.000 |...... 5.667 ...08/09/2005 ...|....07/01/2035 ...|... .0 .
31400Y-30-7 ..... FNCL 702007 5.000 05/01/33 .. 1.A .3,222 |. 0 0. ..5.000 |[......4.453 ...05/19/2003 . .05/01/2033 .. 0
31406U-HH-4 . FNCL 820232 5.500 06/01/35 .. 1.A L4917 |. 0 0. ..5.500 |......5.141 ....06/27/2005 . .06/01/2035 . 0
31409Y-UL-9 . FNCL 882687 6.000 06/01/36 .. 1.A 0 0. ......6.000 |......6.378 ...06/06/2006 . .06/01/2036 . 0
31410U-KA-9 ..... FNCL 897689 5.500 06/01/37 .. 1.4 ... 0 0 |0 e 5.500 |...... 6.442 ....10/05/2007 ...|....06/01/2037 ...|... .0 .
31413R-2P-0 ..... FNCL 953582 6.000 12/01/37 1.A ... 0 0 0 6.000 |...... 4.858 ....04/16/2009 ... |[....12/01/2037 ...|... .0 .
31416J-2M-6 ..... FNCL AA1647 5.000 02/01/39 1.4 ... 0 0 0 e 5.000 |...... 4.422 ....04/23/2009 ... |[....02/01/2039 ... |... .0 .
31416M-5A-8 ..... FNCL AA4440 5.000 03/01/39 1A ... 0 0 0 5.000 |...... 4.302 ...04/08/2009 ... |....03/01/2039 ...|... .0 .
31417C-JL-0 ..... FNCL AB5666 3.500 07/01/42 1.4 ... 0 0 |0 e 3.500 |...... 3.197 ...05/05/2014 ... |....07/01/2042 ...|... .0 .
31417C-KN-6 ..... FNCL AB5699 3.500 07/01/42 1.A ... 0 0 0 3.500 |...... 3.638 ...07/10/2013 ...|....07/01/2042 ...|... .0 .
31417C-VS-1 ... FNCL AB6024 3.500 08/01/42 1.4 ... 0 0 |0 e 3.500 |...... 2.738 ...03/09/2016 ...|....08/01/2042 ...|... .0 .
31417D-TR-4 ..... FNCL AB6859 3.500 11/01/42 1A ... 0 0 0 3.500 |...... 2.853 ....01/11/2016 ...[....11/01/2042 ...|... .0 .
S1417E-MZ-1 ... FNCL AB7575 3.000 01/01/43 .. 1.A 0 0. ..3.000 |......3.109 ...08/15/2014 . .01/01/2043 . 0
31417E-N9-8 ..... FNCL AB7615 3.500 01/01/43 .. 1.A 0 0. ..3.500 |......2.868 ...03/11/2015 . .01/01/2043 . 0
31417F-3E-6 ..... FNCL AB8896 3.000 04/01/43 .. 1A 0 0. ..3.000 |......3.520 ...04/29/2014 . .04/01/2043 .. 0
31417G-5A-0 ..... FNCL AB9840 3.500 07/01/43 .. 1A .0 0. ..3.500 |......2.718 ...02/17/2016 . 07/01/2043 0
31417H-B5-2 . FNCL AB9959 4.000 07/01/43 .. 1.A .0 0. ..4.000 |......3.315 ...02/24/2014 . .07/01/2043 0
31419J-8V-1 ... FNCL AE7731 4.500 11/01/40 1A ... 0 .0 . 4.500 |...... 3.302 ....09/24/2013 ... |[....11/01/2040 ...|... .0 .
3138AN-CII-1 ..... FNCL A18184 4.000 08/01/41 .. 1.4 ... 0 .0 .. 4.000 |...... 3.218 ...08/22/2011 ...|....08/01/2041 ...|... .0 .
3138AN-YU-1 ... FNCL A18822 4.500 08/01/41 .. 1A ... 0 .0 . 4.500 |...... 3.427 ...09/13/2013 ... |....08/01/2041 ...|... .0 .
3138AV-TB-1 ..... FNCL AJ4145 4.000 11/01/41 1.4 ... 0 .0 .. 4.000 |...... 3.324 111772010 L 1170172041 ). .0 .
3138AI-RQ-8 ..... FNCL AJ4994 4.500 11/01/41 1A ... 0 .0 . 4.500 |...... 3.154 ...11719/2013 ... |....11/01/2041 ...|... .0 .
3138EG-HX-5 ..... FNCL AL0245 4.000 04/01/41 1.4 ... 0 .0 .. 4.000 3.483 ...12/26/2013 ... |....04/01/2041 ...|... .0 .
3138EH-US-9 ... FNCL AL1492 4.000 03/01/42 .. 1.A 0 0. ..4.000 |......3.147 ....09/24/2013 . .03/01/2042 .. 0
3138EJ-RA-8 ..... FNCL AL2280 4.500 09/01/42 .. 1.A 0 0. ..4.500 |......3.309 ...12/26/2013 . .09/01/2042 .. 0
3138EJ-3Y-2 ..... FNCL AL2614 3.500 11/01/42 .. 1.A 0 0. ..3.500 |......2.935 ...12/14/2015 . .11/01/2042 . 0
3138EK-FB-6 ..... FNCL AL2861 3.500 12/01/42 .. 1.A 0 0. ..3.500 |......3.074 ...07/29/2014 . .12/01/2042 .. 0
S138EK-HJ-7 ..... FNCL AL2932 4.000 07/01/42 .. 1.A 0 0. ......4.000 |......3.102 ...10/21/2013 . .07/01/2042 . 0
3138EK-YW-9 ..... FNCL AL3424 4.000 01/01/43 1.4 ... 0 0 |0 e 4.000 |...... 3.126 ...10/17/2013 ...|....01/01/2043 ...|... .0 .
3138ET-2J-4 ..... FNCL AL8876 3.000 10/01/44 .. 1A ... 0 0 |0 3.000 |...... 2.351 ....08/30/2016 ...|[....10/01/2044 ...|... .0 .
3138LR-AE-2 ..... FNCL A00904 4.000 04/01/42 .. 1.4 ... 0 0 |0 e 4.000 |...... 3.577 ....09/13/2013 ... |[....04/01/2042 ...|... .0 .
3138LU-SX-4 ..... FNCL A04133 3.500 06/01/42 1A ... 0 0 0 3.500 |...... 3.581 ....12/12/2013 ...|....06/01/2042 ...|... .0 .
3138W4-CR-0 ..... FNCL AR6379 3.000 02/01/43 1.4 ... 0 0 |0 e 3.000 |...... 2.550 ...02/07/2013 ...|....02/01/2043 ...|... .0 .
3138W6-SU-1 ..... FNCL AR8630 3.000 04/01/43 1A ... 0 0 0 3.000 |...... 2.530 ...11/08/2016 ...|....04/01/2043 ...|... .0 .
3138W9-HI-3 ..... FNCL AS0244 4.000 08/01/43 1.A ... 0 0 0 4.000 |...... 3.404 ....08/27/2013 ...|[....08/01/2043 ...|... U
3138W9-KR-0 ..... FNCL AS0303 3.000 08/01/43 1A ... 0 NV N | I R 3.000 |...... 3.098 ....10/08/2014 ...|[....08/01/2043 ...|... .0 .
3138W9-MT-4 ..... FNCL AS0369 4.500 09/01/43 .. 1.A 0 0. ......4.500 |......3.310 ....09/27/2013 . .09/01/2043 .. 0
3138WA-FR-3 ..... FNCL AS1075 3.000 11/01/43 1.4 ... 0 0 0 [ 3.000 |...... 2.573 ...01/14/2015 ...|....11/01/2043 ...|... .0 ..
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3138WA-IT-0 ..... FNCL AS1557 4.000 01/01/44 1A ... (VR RN | B R 4.000 10 ()< B R, 2,437 |....08/27/2014 ...[....01/01/2044 ...
31381B-UK-9 ..... FNCL AS2385 4.000 05/01/44 1.4 ... 0 |0 [ 4.000 MON ..... ....05/16/2014 ...|[....05/01/2044 ...|... .0 .
S138IE-2J-1 ... FNCL AS5244 3.500 06/01/45 1.A ... 0 |0 3.500 MON ..... ...07/29/2015 ... |....06/01/2045 ...|... .0 .
3138WG-DN-1 ..... FNCL AS6408 3.500 01/01/46 1.4 ... 0 |0 e 3.500 MON ..... ....07/11/2016 ...[....01/01/2046 ...|... .0 .
3138WJ-PC-6 ..... FNCL AS8518 3.000 12/01/46 1A ... 0 |0 3.000 ....02/23/2017 ... |....12/01/2046 ...|... .0 .
3138IIM-KY-6 ..... FNCL AT0310 3.500 03/01/43 1.4 ... 0 |0 e 3.500 ....04/15/2013 ... |[....03/01/2043 ...|... .0 .
3138WZ-TZ-5 ... FNCL AU0567 3.500 08/01/43 1A ... 0 0 3.500 ....09/13/2013 ... |[....08/01/2043 ...|... .0 .
3138X0-Y2-8 ..... FNCL AU1628 3.000 07/01/43 1.4 ... 0 |0 e 3.000 ....09/15/2014 ... |[....07/01/2043 ...|... .0 .
3138X1-3A-2 ..... FNCL AU2592 3.500 08/01/43 .. 1.A 0. ..3.500 |. ....12/09/2015 . .08/01/2043 . 0
3138X3-XM-9 ..... FNCL AU4283 3.500 09/01/43 .. 1.A 0. ..3.500 |. ....03/20/2014 . .09/01/2043 .. 0
3138Y6-38-1 ..... FNCL AX5308 3.500 01/01/42 .. 1.A 0. ......3.500 |. ....02/10/2015 . .01/01/2042 . 0
3138YH-UB-5 ..... FNCL AY4204 3.500 05/01/45 1.4 ... 0 |0 e 3.500 ....11/09/2015 ...|[....05/01/2045 ... |... .0 .
3140FP-C9-8 ..... FNCL BE3695 3.500 06/01/47 1.A ... 0 0 3.500 ....08/16/2018 ...[....06/01/2047 ...|... .0 .
3140HB-FK-9 ..... FNCL BJ9169 4.000 05/01/48 1.4 ... 0 |0 e 4.000 ....06/26/2018 ...|[....05/01/2048 ...|... .0 .
3140HB-GZ-5 ..... FNCL BJ9215 4.000 06/01/48 1A ... NV R | I R 4.000 ....07/26/2018 ...|[....06/01/2048 ...|... .0 .
314048-HZ-9 ..... FNCL BM3847 4.000 05/01/48 1.4 ... 0 |0 e 4.000 ....12/28/2018 ...|[....05/01/2048 ...|... .0 .
3140JG-L0-6 ..... FNCL BNO334 4.000 12/01/48 1.A ... - NV R | I R 4.000 ....09/23/2019 ... |....12/01/2048 ...|... .0 .
3140K5-MD-6 ..... FNCL B09355 3.000 03/01/50 1.4 ... . 135,134]... 142,200 |.... 0 |0 e 3.000 ....11/23/2020 ... |....03/01/2050 ...|... .0 .
3140KL-LG-5 ..... FNCL BQ1226 2.000 09/01/50 1A ... .281,4101... 288,864 |.... 0 0 2.000 ....09/23/2020 ... |....09/01/2050 ...|... .0 .
3140L6-IM-2 ..... FNCL BR7851 2.500 05/01/51 .. 1.A . 529,028 0. ..2.500 |. ....05/17/2021 . .05/01/2051 . 0
3140M1-CG-7 ..... FNCL BU0070 2.500 10/01/51 .. 1.A . 451,680 0. ..2.500 |. ...02/03/2023 . .10/01/2051 . 0
3140MH-SH-3 . FNCL BV4119 2.500 03/01/52 .. 1A . 353,150 0. ..2.500 |. ....02/14/2023 . .03/01/2052 .. 0
31400F-A2-5 . FNCL CA7224 2.000 10/01/50 .. 1A .. 61,602 0. ..2.000 |. ....10/08/2020 . 10/01/2050 0
314006-D4-6 . FNCL CA8222 1.500 12/01/50 .. 1.A . 274,262 . 0. ..1.500 |. ....12/23/2020 . .12/01/2050 0
31400K-SA-7 ..... FNCL CB0512 2.500 05/01/51 1A ... 170,126 ... 176,240 |.... .0 . 2.500 ....05/10/2021 ...|[....05/01/2051 ...|... .0 .
31400N-B4-3 ... FNCL CB2758 3.000 02/01/52 1.4 ... . 373,158 ... 333,59 |.... .0 .. 3.000 ....10/04/2022 ...|....02/01/2052 ... |... .0 .
314000-D3-6 ..... FNCL CB4621 5.000 09/01/52 1A ... . 384,4771... 384,477 |.... .0 . 5.000 ....09/15/2022 ... |....09/01/2052 ...|... .0 .
31400U-U6-1 ..... FNCL CB8704 6.000 06/01/54 1.4 ... .847,8801... ..858,679 |.... 0 0 [ 6.000 ...01/03/2025 ... |....06/01/2054 ...|... .0 .
3140X4-Y8-3 ..... FNCL FM1634 3.500 06/01/49 1A ... .. 91,645]... .. 94,447 |.... .0 . 3.500 ....12/23/2019 ... |[....06/01/2049 ...|... .0 .
3140X6-2N-0 ..... FNCL FM3480 2.500 06/01/50 1.4 ... . 496,298 ... 514,556 |.... .0 .. 2.500 ....06/25/2020 ... |....06/01/2050 ...|... .0 .
3140XA-Z4-7 ..... FNCL FM7062 2.500 01/01/51 .. 1.A . 338,750 ..350,805 |. 0. ..2.500 |. ....04/29/2021 . .01/01/2051 . 0
3140XB-C7-3 ..... FNCL FM7293 2.500 05/01/51 .. 1.A . 198,629 ..205,178 | 0. ..2.500 |. ....05/24/2021 . .05/01/2051 . 0
3140XC-NE-4 . FNCL FM8488 2.500 07/01/51 .. 1.A . 352,696 ..360,283 |. 0. ..2.500 |. ....12/29/2021 . .07/01/2051 . 0
3140XD-CJ-3 . FNCL FM9072 2.000 10/01/51 .. 1.A 214,728 ..213,701 | 0. ..2.000 |. ...11/23/2021 . .10/01/2051 . 0
3140XF-GD-7 ..... [FNCL FS0195 2.500 01/01/52 .. 1.A . 220,299 ..221,621 |. 0. ......2.500 |. ....01/13/2022 . .01/01/2052 . 0
3140XJ-MC-4 ..... FNCL FS3054 5.500 10/01/52 1.4 ... . 369,644 ... 365,8% |.... 0 |0 e 5.500 ....10/21/2022 ...|....10/01/2052 ...|... .0 .
3140XJ-0P-1 ..... FNCL FS3161 3.000 05/01/52 1A ... .383,8221... 346,444 |.... 0 |0 3.000 ....12/05/2022 ... |....05/01/2052 ...|... .0 .
3140XL-WZ-7 ..... FNCL FS5163 5.000 04/01/53 1.4 ... . 353,8471... 340,899 |.... 0 0 e 5.000 ...08/15/2023 ... |....04/01/2053 ... |... .0 .
31418C-0B-3 ..... FNCL MA3149 4.000 10/01/47 1A ... .. 30,492]... NV R | I R 4.000 ....01/24/2018 ...|[....10/01/2047 ...|... .0 .
31418D-08-8 ..... FNCL MA4078 2.500 07/01/50 1.4 ... .794,616 ... 0 |0 e 2.500 171772022 L |....07/01/2050 .. ... .0 .
31418F-GY-7 ..... FNCL MAS614 5.500 02/01/55 1A ... .888,9771... 0 |0 5.500 ....08/27/2025 ... |....02/01/2055 ...|... .0 .
3133AD-SX-5 ... FNCL 0B6834 2.500 12/01/50 1.A ... . 154,679|... 159,576 |.... 0 0 2.500 ....04/26/2021 ...|....12/01/2050 ...|... U
3133KJ-2F-8 ..... FNCL RA3474 3.000 09/01/50 1A ... .769,175]... 686,345 |.... NV N | I R 3.000 ... 11/17/2022 ... |....09/01/2050 ...|... .0 .
3133KK-7C-7 ..... FNCL RA4491 1.500 02/01/51 .. 1.A . 349,254 ..351,324 |. 0. ......1.500 |. ...01/25/2021 . .02/01/2051 . 0
31320-A6-0 ..... FNCL SD8129 2.500 02/01/51 1.4 ... .793,507]... 691,262 |.... 0 0 [ 2.500 ...11/28/2022 ...|....02/01/2051 ...|... .0 ..
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313200-CT-8 ..... FNCL SD8182 2.000 12/01/51 e LA e 235,513 [ 284,743 191,678 [ 235,378 o0 e (28 o0 0 [ 2.000 |...... 1.984 [MON ... e 391 | 4,69 |....11/02/2021 ...|[....12/01/2051 ...
313200-C3-5 ..... FNCL SD8190 3.000 01/01/52 1.A .. ... 285,810 [... .278,807 ... 00250,200 [+eenneeeeennnn 284,936 [0 e (92) [0 0 [ 3.000 |...... 2.705 [MON ..... ...01/21/2022 ...|....01/01/2052 ...|...
3138WJ-0E-1 ..... FNCT AS8552 3.000 12/01/36 L TA L ... 103,207 |[... .100,8891... 096,740 v 102,479 [0 e (38 [0 0 [ 3.000 |...... 2.59 | MON ..... ....08/02/2017 ...|[....12/01/2036 ...|...
31371K-A4-3 ..... FNK2 253927 6.500 07/01/31 e LA 2,257 [ 2,212 i 2,388 e 2,265 [0 e 0 0 6.500 |...... 6.876 |MON ..... ...07/17/2001 ...|[....07/01/2031 ...
1039999999. Subtotal - asset-backed securities - financial asset- backed
securities - self-liquidating - agency residential mortgage-backed
securities - not/partially guaranteed (not exempt from RBC) 17,383,029 17,716,203 16,457,752 17,400,882 0 7,729 0 0| XXX XXX XXX XXX
3137FM-CR-1 ..... FH K093 A2 FIX oeeeeeeeeeeeeeie e eeeemeneeee foeeeeeee e TA s 1,015,512 |... .985,9431... ...959,642|... 996,272 |.... J TN TCIC) N R | N FUUPRRPION | I 2.982 |...... 2.665 ....06/13/2019 ...|[....05/25/2029 ... |...
3137HH-UG4 ... FH K167 A2 SR FIX . 883,898 |... .875,000]... ...893,787]... .. 883,081 |oveeiiiiinnnnn0 [ (760) |0 o0 4.760 |...... 4.731 ...12/03/2024 ...|....10/25/2034 ...|...
1049999999. Subtotal - asset backed securities - financial asset-| backed
securities - self-liquidating - agency commercial mortgage-backed
securities - not/partially guaranteed (not exempt from RBC) 1,899,410 1,860,943 1,853,429 1,879,353 0 0] XXX XXX XXX XXX 0] XXX
03464H-AA-3 ..... AOMT 225 A1 SR AVAILFUNDS FIX ..oovvvvneniieiiiiiineees foeneeeee e .. 340,191 [..oovvennnnnnns 348,855 |.....cuuuunnnns 346,058 |...uuniiiiinnnnnn 343,035 (VR RN | B R 4.500 |...... 4.966 ....07/29/2022 ... |....05/25/2067 ... |..euuurirrrnnnnnd (N
16159X-AP-7 ..... CHLMT 248 A7A SEQ FIX ... ... 962,323 |... .950,000... ...957,103]... .. 960,060 |.... 0 |0 e 5.500 |...... 5.167 ....09/17/2024 ...|....08/25/2055 ... |... .0 .
33852B-AN-5 ... FSMT 192 B1 VARI ... 371,401 [... 425,218 ... ... 304,266 ... 382,036 |.... NV R | I R 4.000 |...... 6.047 ....08/09/2023 ... |[....12/25/2049 ...|... .0 .
36168M-AA-1 ... GCAT 22NQM3 A1 SR AVAILFUNDS F ... .. 562,239 |... .569,614 ... ...564,675/... 564,740 |.... 0 |0 e 4.348 |...... 4.632 ....06/01/2022 ...|[....04/25/2067 ...|... .0 .
36261M-AB-5 ..... GSMBS 21PJ1 A2 FIX .... 217,579 . 208,865 176,179|. ..216,846 |. 0. ..2.500 |......2.017 ...01/15/2021 . .06/25/2051 .. 0
36263N-AB-1 ..... GSMBS 22PJ1 A2 FIX ... . 274,022 228,126 |. ..269,760 |. 0. ..2.500 |......2.734 ....01/10/2022 . .05/28/2052 .. 0
46648R-AY-7 ..... JPMT 181 B1 SUB SEQ VARI . 372,495 338,235|. ..332,263 |. 0. ... 3.575 |......6.144 ....08/10/2023 . .06/25/2048 .. 0
46654A-AC-3 ..... JPMT 2110 A3 FIX . 434,766 ... ... 365,886 ... 42,117 |.... 0 |0 e 2.500 |...... 2.308 ....07/23/2021 ...|[....12/25/2051 ... |... .0 .
46592T-AC-7 ..... JPNT 218 A3 FIX .. .345,722)... ... 291,0491... 0 0 2.500 |...... 2.378 ....06/24/2021 ... |....12/25/2051 ...|... .0 .
46655V-AR-3 ..... JPNT 228 A8 FIX .. .750,000... ... 122,823(... 0 |0 e 4.500 |...... 4.857 ....08/17/2022 ...|....01/25/2053 ... |... .0 .
64831U-AA-2 ..... NRMLT 22NQM4 A1 SR AVAILFUNDS . 307,116 ... ... 304,233 (... 0 0 5.000 |...... 5.231 ....07/01/2022 ...|....06/25/2062 ... |... .0 .
75409T-AA-3 ..... RATE 21J3 A1 FIX .580,176 ... ... 487,207 |... 0 |0 e 2.500 |...... 2.417 ...10/05/2021 ...|....10/25/2051 ... |... .0 .
75410-BA-1 ... RATE 21J4 A25 SEQ FIX ... 1,000,000]... ...677,0591... 0 0 2.500 |...... 2.660 ....11/18/2021 ... |....11/25/2051 ... |... .0 .
81748E-AH-9 ..... SEQUT 247 A8 SEQ FIX .... . . ...800,000... ...816,231/... 0 0 [ 6.000 |...... 6.329 ....07/16/2024 ...|....08/25/2054 ...|... .0 .
81749P-AH-3 SEQUT 249 A8 SEQ FIX .... 504,672 |... ...500,000... 500,168 ... 504,020 |.... 0 0 5.500 |...... 5.385 ....09/05/2024 ...|....10/25/2054 ...|... .0 .
81750D-AA-1 ..... [SEQMT 2513 A1 FIX ..... ,000,938 1,000,000 ,005,742|. ..1,000,928 |. 0. ......5.500 |......5.632 ....12/09/2025 . .12/25/2055 .. 0
91743P-EA-9 ..... UTAH HOUSING CORPORATION ..... .. 886,522 ... .852,688 ... L TA1,625) 882,646 |.... L0 0 [ 3.000 |...... 2.162 ...02/02/2022 ... |....02/21/2052 ...|... .0 ..
1059999999. Subtotal - asset-backed securities - flnanC|aI asset—backed
securities - self-liquidating - non-agency residential mortgage-backed
securities (unaffiliated) 9,633,924 9,719,537 8,916,665 9,658,176 0 5,626 0 XXX XXX XXX 31,856 344,142 XXX 0
05602H-AA-1 ..... BPR 22SSP A SR FLT . .. 1.AFE 748,125 . 750,000 749,994 1. .0 .. 418 0. ..6.750 |......7.140 .. 55,224 |....06/01/2022 . 0
05609X-AA-9 ..... BX 22CLS A SR FIX ..... L. TA L 324,187 . 325,000 326,185 .0 165 0. ..5.760 |......5.990 ....10/06/2022 . 0
52885A-AA-6 ..... LEXMT 24BBG A SR SEQ VARI 150,000 . 150,000 150,045 . .0 .0 0. ..4.874 |......4.486 ....09/17/2024 . 0
67119Y-AA-0 ..... NXPT 24STOR A SR SEQ VARI . T 270,875 . 275,000 273,003 ). .0 3,525 0. ... 4.312 |...... 4.451 .. ....10/01/2024 . . 0
95001A-BD-7 ..... WFCMT 17C41 A4 SR FIX .oevvveniiiiiiiiniiiiiiiiinieeens foreeeeee e .. 216,602 ... .200,000]... .. 196,809]... .0 . L (2,114) ... L0 0 [ 3.472 |...... 2.385 | MON ..... .. .. , ....08/21/2019 ... [....11/18/2050 ...|... .0 ..
1079999999. Subtotal - asset-backed securities - financial asset-| backed
securities - self-liquidating - non-agency commercial mortgage-backed
securities (unaffiliated) 1,709,789 1,700,000 1,696,036 1,701,706 0 1,994 0 0 XXX XXX XXX 6,127 100,322 XXX XXX 0 XXX
618937-AA-4 ..... |MSA|C 2024-1A A Lo | ................ | 1DFE i, 363,004 [....ccuvnnnnnns 363,971 ). cceeeinns 360,191 )..uueniiiinnnnns 363,100 [...oovvvunnnnnnns [ L P [ 0 |..... 5.500 |...... 5.706 [MON ... Jooeeveeiiiiiinnnnn 612 | 20,018 [....02/20/2024 ...]....09/20/2049 ... | .eeiiiiinnnd (U




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %

1119999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - other financial asset-backed securities - self-

yiia

liquidating (unaffiliated) 363,004 363,971 360, 191 363,100 0 4 0 0 XXX XXX XXX 612 20,018 XXX XXX 0 XXX
1209999999. Subtotal - asset-backed securities - financial asset-backed

securities - self-liquidating 31,466,747 31,836,345 29,774,539 31,480,650 0 11,527 0 0 XXX XXX XXX 102,685 1,164,872 XXX XXX 2,955 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed

securities - not self-liquidating 0 0 0 0 0 XXX XXX
00039N-AA-2 ..... AASET 2025-2A A .. 1.F FE ..|.. ... 963,679 [... 963,717 ... ... 977,156 |... .0 .. ...06/13/2025 ... |....02/16/2050 ...|...
01627A-AD-0 ..... ALIGNED DATA CENTERS ISSUER LLC SERIES 2 . .. 1.G FE ..[.. .. 341,934 ... .350,000... .. 352,653 ... .0 . ....08/10/2023 ...|[....08/17/2048 ...|...
12530M-AA-3 ... CF HIPPOLYTA ISSUER LLC SERIES 2020-1 .. 1.E FE ..|.. .537,748]... .0 .. ...01/12/2023 ... |....07/15/2060 ...|...
14855Y-AA-0 ... CLAST 2025-3A A .. 1.F FE ..|. 402,326 |... .0 . ....10/10/2025 ...|....11/15/2050 ...|...
63943G-AA-0 ..... NAVTR 2025-1 A .. 1.F FE ..|.. .396,004 ... .0 .. ...09/17/2025 ... |....10/15/2050 ...|...
62890M-AC-8 ..... NVEF FUNDING 2022-B LLC ... .. 1.F FE ..|. . . 426,69 |... . . .0 . ....01/02/2024 ... |....06/15/2029 ...|...
82667C-AC-9 ..... SRL 2024-1A A .. .. 1.C FE ..|.. ... 246,922 |... . 247,082]... ... 248,724 ]... .0 .. ...05/13/2024 ...|....05/17/2054 ...|...
86212F-AB-5 ..... STR 2025-1A A2 .. .AFE ..|. ..674,041 ... 674,156 ... ...668,254/... .0 . ....09/25/2025 ... |....10/20/2055 ... |...
872480-AA-6 ..... TIF FUNDING Il LLC .... .. 1.F FE ..|.. . . ... 289,167 (... .0 .. ....10/05/2022 ... |....08/20/2045 ... |...
643821-AA-9 ..... USRE 211 A1 SR SEQ FIX .. 1.F FE .. 931,764 1,075,000 ..1,018,351 |. 0. ...01/23/2024 . .10/20/2061 .
970910-AA-3 ..... WILLIS ENGINE STRUCTURED TRUST IX . .. 1.F FE .. 249,998 . 250,000 ..249,998 |. 0. ....12/11/2025 . .12/15/2050 ..
97064Y-AA-2 ..... WILLIS ENGINE STRUCTURED TRUST VII SERIE AFFE L. .. 179,646 |... .181,739... .. 186,752]... 180,922 |.... .0 .. ...10/19/2023 ... |....10/15/2048 ...|...
1519999999. Subtotal - asset-backed securities - non-financial asset—

backed securities - practical expedient - lease-backed securities -

practical expedient (unaffiliated) 5,556,598 5,793,605 5,515,458 5,713,889 0 XXX XXX
86613X-AN-5 ..... FIBER 2025-1A A2 . .. 1.G FE ..[.. ... 724,99 ... .725,000... ... 724,082]... 724,9% |.... .0 . ....11/05/2025 ... |....11/20/2055 ...|...
441480-AH-2 ... HWIRE 2024-1A A2 . .. 1.F FE ..|.. .. 130,000 |... .130,000]... ... 133,540 ... .. 130,000 |.... .0 .. ....05/22/2024 ...|....06/20/2054 ... |...
59170J-AX-6 ..... METRONET INFRASTRUCTURE |SSUER LLC . 1.6 FE ..|. .340,000... ... 344,567 ... 339,972 |.... .0 . ....07/31/2025 ... |....08/20/2055 ... |...
989191-AN-3 ..... ZAY0 2025-3A A2 . 1.GFE ..[|. .500,000]... ..498,989]... .. 507,010 |.... .0 .. ...10/16/2025 ...|....10/20/2055 ...|...
1539999999. Subtotal - asset-backed securities - non-f|nanC|aI asset-

backed securities - practical expedient - other non-financial asset-backed

securities - practical expedient (unaffiliated) 1,702,155 1,695,000 1,701,178 1,701,977 0 (177) 0 0| XXX XXX XXX 2,800 23,191 XXX XXX 0| XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-

backed securities - practical expedient 7,258,753 7,488,605 7,216,636 7,415,866 0 42,776 0 0| XXX XXX XXX 35,406 177,360 XXX XXX 0| XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-

backed securities - full analysis 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1889999999. Total - asset-backed securities (unaffiliated) 38,725,500 39,324,950 36,991,175 38,896,516 0 54,303 0 0 XXX XXX XXX 138,091 1,342,232 XXX XXX 2,955 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1909999999. Total - asset-backed securities 38,725,500 39,324,950 36,991,175 38,896,516 0 54,303 0 0 XXX XXX XXX 138,091 1,342,232 XXX XXX 2,955 XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -

backed securities 88,627,603 89,439,614 85,678,437 88,483,852 0 43,909 0 0 XXX XXX XXX 657,630 3,268,496 XXX XXX 48,563,913 XXX

Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number

1A 1A.S .. 30,908,945 1B..$ ..

1B 2A..$.. ...0 2B..$ .

1C 3A.. .0 3B..%..

.882,646 1C..$ ..
...0 2C..$..
.0 3C..§..

.246,922 1D ..$.
.0

...363,100 1E..$ ... .537,520 1F ..$ ... .4,039,439 1G..$ ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

Schedule D - Part 2 - Section 1 - Preferred Stocks Owned

NONE

Schedule D - Part 2 - Section 2 - Common Stocks Owned

NONE

E12, E13
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
912820-LX-7 . ..|US TREASURY . ..01/03/2025 ... [J.P. MORGAN . 497,6% |.. .500,000
91282C-Nii-7 .........[US TREASWRY .... ...10/08/2025 ... [J.P. MORGAN ... ....998,906 |.. ,000,000 |..
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 1,496,601 1,500,000
649726-XM-1 ......... TNEW YORK CITY MUNICIPAL WATER FINANCE AU ..euveseusesesseseeseesesseseesseseeseeseaneaneessaneaseaneeseasesseneeaseaneans I I Tt Uy 379,695 [..eiiruiiiiiiiiiieeees 500,000
0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 379,695 500,000
009158-AZ-9 . ..| AIR PRODUCTS AND CHEMICALS INC. . ...06/02/2025 ... [WELLS FARGO SECURITIES LLC . . 534,390 |.. . 750,000
03027X-CP-3 . .. | AMERICAN TOWER CORPORATION .. ..03/11/2025 ... [J.P. MORGAN ... . 498,620 |.. .500,000
126408-Gli-7 . ..| CSX CORPORATION .......... ..10/15/2025 ... [J.P. MORGAN (474,745 .. .500,000
126650-EK-2 . ..| CVS HEALTH CORPORATION . ..08/11/2025 ... [VARIOUS ..... .500,842 |.. .500,000
251526-DA-4 . .| DEUTSCHE BANK AG NEW YORK BRANCH ..05/06/2025 ... [DEUTSCHE BANK . .500,000 .. .500,000
76720A-AU-0 . .|RIO TINTO FINANCE (USA) PLC . ...03/11/2025 ... [CITIGROUP GLOBAL ... 497,160 |.. ....500,000 |..
0089999999 Subtotal issuer credit obllgatlons - corporate bonds (unaffiliated) 3,005,757 3,250,000
0489999999. Total - issuer credit obligations (unaffiliated) 4,882,053 5,250,000
0499999999. Total - issuer credit obligations (affiliated) 0 0
0509999997. Total - issuer credit obligations - Part 3 4,882,053 5,250,000
0509999998. Total - issuer credit obligations - Part 5 0 0
0509999999. Total - issuer credit obligations 4,882,053 5,250,000
3137HJ-SQ-1 .........|FH 5502D DY SEQ FIX ....04/08/2025 ... | SANTANDER US CAPITAL MARKETS L .. ....995,000 |.. 1,000,000 |..
3137HL-AS-1 . ..|FH 55428 BL SEQ FIX ..... ..10/02/2025 ... [CITIGROUP GLOBAL MARKETS . . 495,781 |.. .500,000
3140QU-U6-1 . .. |FNCL CB8704 6.000 06/01/54 .. ..01/03/2025 ... [ GOLDMAN SACHS ... . 957,49 |.. .944,616
31418F-GY-7 .........[FNCL MA5614 5.500 02/01/55 . ....03/27/2025 ... | GOLDMAN SACHS . ... 995,153 |.. 1,000,429 |..
1039999999. Subtotal - asset-backed securltles financial asset-backed securities - self-liquidating - agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 3,443,428 3,445,045
81750D-AA-1 ......... | R I T OO ..12/09/2025 ... TWELLS FARGO SECURITIES LLC ..vvveesiesiesiessessesiessessessessessessessessessessessessessessessessessessassessessassessessesses |oosessessessessesseosesssssesnores |ooreoseoseseesessesses 1,000,938 [...oiiiiiiiniiiiinnnn 1,000,000
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non—agency reS|dent|aI mongage backed securities (unaffiliated) 1,000,938 1,000,000

00039N-AA-2

14855Y-AA-0 .
63943G-AA-0 .
86212F-AB-5 .
970910-AA-3 ...

.| CLAST 2025-3A A
.. | NAVTR 2025-1 A
..|STR 2025-1A A2
[WILLIS ENGINE STR

AASET 2025-2A A .

..06/13/2025 ... | GOLDMAN SACHS .
..10/10/2025 ... | DEUTSCHE BANK .
..09/17/2025 ... MIZUHO SECURITIES ....
..00/25/2025 ... |CITIGROUP GLOBAL MARKETS .

.. 12/1172025 ... [BANK AMERICA ..

....999,91 |..

.404,987 |..
.399,002 |..
.674,885 |..
...249,998 |..

.405,000
.400,000
.675,000

1,000,000 |..

...250,000 |..

1519999999. .Subtotal

asset-backed securities - non-financial asset-backed securities - practical expedlent lease-backed securities - practical expedient (unaffiliated)

2,729,823

2,730,000

86613X-AN-5 .........
50170J-AX-6 .

FIBER 2025-1A A2

.| METRONET INFRASTRUCTURE ISSUER LLC

..11/05/2025 ... | MORGAN STANLEY
..07/31/2025 ... |BARCLAYS AMERICAN .

... 724,99 |..
.339,972 |..

-...340,000

...725,000 |..

989191-AN-3 ZAY0 2025-3A A2 .....iiiiiiiiiiiinnn ....10/16/2025 ... [SMBC NIKKO SECURITIES AMERICA, ....507,188 |.. ....500,000 |..

1539999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical expedlent other non-financial asset-backed securities - practical expedient (unaffiliated) 1,572,155 1,565,000

1889999999. Total - asset-backed securities (unaffiliated) 8,746,344 8,740,045

1899999999. Total - asset-backed securities (affiliated) 0 0 0
1909999997. Total - asset-backed securities - Part 3 8,746,344 8,740,045 10,692
1909999998. Total - asset-backed securities - Part 5 0 0 0
1909999999. Total - asset-backed securities 8,746,344 8,740,045 10,692
2009999999. Total - issuer credit obligations and asset-backed securities 13,628,397 13,990,045 33,065
4509999997. Total - preferred stocks - Part 3 0 XXX 0
4509999998. Total - preferred stocks - Part 5 0 XXX 0
4509999999. Total - preferred stocks 0 XXX 0
5989999997. Total - common stocks - Part 3 0 XXX 0
5989999998. Total - common stocks - Part 5 0 XXX 0
5989999999. Total - common stocks 0 XXX 0
5999999999. Total - preferred and common stocks 0 XXX 0
6009999999 - Totals 13,628,397 XXX 33,065
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SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
WELLS FARGO SECURITIES
912828-YD-6 .. |US TREASURY ......evvvvvvmeininiiiiiiiiiiiiiiinineennnananees ..10/07/2025 . [LLC woovvvvviiiiiiiiiiiiiei e | 391,875 [cuvvvvenneee 400,000 |............ 392,656 [V 846 |l [V 846 |..eevvrrinnnnnns 0 (VN F, (7,124)|........... (7,128)].cceees 6,077 |..08/31/2026 .
WELLS FARGO SECURITIES
91282C-AE-1 .. | US TREASURY .. ..10/07/2025 . [LLC ...259,301 |... ... 300,000 ... 203,578 0. L0 . (37,431)[.... ..08/15/2030 .
91282C-JK-8 .. | US TREASURY .. ... [..12/16/2025 .| MORGAN STANLEY . ....30,285 ... 0. .. Ol .. ..11/15/2026 .
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exem t from RBC) 681,461 730,000 716,478 0 725,809 0 XXX
452153-DE-6 ...| STATE OF ILLINOIS . |-03/01/2025 . | MATURITY U .... 200,000 ....207,19% L0 . 200,000 |.... L0 ..03/01/2025 .
592112-0H-2 ...| THE METROPOLITAN GOVERNMENT OF NASHVILLE .. ..01/14/2025 . [RAYMOND JAMES .. s .. 450,000 ...536,787 0. L0 ..07/01/2029 .
815626-GQ-3 .. |UNIFIED SCHOOL DISTRICT NO. 259 SEDGWICK ............ ..10/01/2025 . | CALLED AT 100 ...evvvvvvne]evernenennieineeieees |oveeeeeeeees 50,000 f..cceeeinnnnn 50,000 |..cvveeeeees 50,000 0 0 ..10/01/2028 .
0049999999. Subtotal - issuer credit obligations - municipal bonds - general obligations (direct and
guaranteed) 703,375 700,000 793,983 705,421 0 0 0 (1,238) (1,238), XXX
167593-RG-9 .. | CHICAGO 0'HARE AIRPORT ..01/01/2025 . [ CALLED AT 100 ...425,000 |... .... 425,000 ....475,868 . 425,000 .. 0. L0 L0 .0 ... ..01/01/2030 .
196707-TQ-6 .. | COLORADO STATE BOARD OF AGRICULTURE ..03/01/2025 . [ CALLED AT 100 425,000 . 425,000 |.. . 495,758 |.. . 426,437 L0 .(1,437) .0 0 .0 ..03/01/2032 .
20270C-3T-0 .. | ENERGY NORTHUEST .... ..10/07/2025 . | TRADEWEB ... .500,000 |.. .609,380 |.. . 562,124 L0 .(8,328) L0 0 . (51,831)]. ..07/01/2039 .
64763H-FK-6 .. |NEW ORLEANS AVIATION ..01/01/2025 . [ CALLED AT 1 .500,000 |.. . 559,365 |.. .500,000 L0 ...0 .0 (VN 0l ..01/01/2040 .
736742-C7-0 .. | THE CITY OF PORTLAND OREGON . ..10/07/2025 . | TRADEVEB ......... .500,000 |.. .569,770 |.. . 542,301 L0 .(5,522) L0 0 . (89,969)[. ..03/01/2038 .
915115-X8-7 .. | THE UNIVERSITY OF TEXAS SYSTEM ..10/20/2025 . |D.A. DAVIDSON & €O .... . .... 500,000 .... 596,930 512,164 |.. 0. . ....(6,429))... .0 Ol ....2,590 |.... ..07/01/2026 .
0059999999. Subtotal - issuer credit obligations - mun|C|paI bonds - special revenue 2,807,100 2,850,000 3,307,071 2,968,026 0 (21 716) 0 (21,716) 0 2 946 310 0 (139,210) (139,210) XXX
035240-AL-4 .. | ANHEUSER-BUSCH INBEV WORLDWIDE INC. .... |.05/30/2025 .| CALLED AT 100 1,000,000 |.......... 1,000,000 ....970,840 . 988,497 |.. L0 1,358 |... ..1,38 |... .0 ..989,855 |.... L0 10,145 |...........10,145 |... ..04/13/2028 .
20030N-BN-0 .. | COMCAST CORPORATION ...... ..06/05/2025 .| CALLED AT 100 .200,000 |.. .206,804 |.. .200,311 L0 (311) L0 . 200,000 |. 0 0 0 ..08/15/2025 .
126650-CL-2 .. | CVS HEALTH CORPORATION ..... ..07/01/2025 . [ MARKETAXESS . 475,000 |.. . 498,123 |.. . 476,022 L0 .(1,022) .0 0 ..07/20/2025 .
314353-AA-1 .. | FEDERAL EXPRESS CORPORATION ..08/20/2025 . [PAY DOUN ... .. 13,368 |.. .. 13,368 |.. 13,368 L0 .0 L0 0 ..08/20/2035 .
354613-AK-7 .. | FRANKLIN RESOURCES INC ..03/30/2025 . [MATURITY ... .725 000 |.. 723,746 |.. . 724,965 L0 .0 0 ..03/30/2025 .
404280-BX-6 .. |HSBC HOLDINGS PLC ...... ..09/12/2025 . [ CALLED AT 100 . 250,000 |.. .250,000 |.. . 250,000 L0 L0 0 ..09/12/2026 .
45866F-AD-6 .. | INTERCONT INENTAL EXCHANGE INC. ..10/17/2025 . [ TORONTO DOMINION - US . .200,000 |.. . 199,966 |.. . 199,996 L0 .0 0 ..12/01/2025 .
594918-CS-1 ...| MICROSOFT CORPORATION ... ..10/07/2025 . MORGAN STANLEY . .700,000 |.. .698,280 |.. . 698,430 L0 L0 0 . (75, , ..09/15/2030 .
67021C-AK-3 .. |NSTAR ELECTRIC COMPANY ..07/01/2025 . [ MARKETAXESS ..... .500,000 |.. . 497,595 |.. . 499,757 L0 .0 0 .(2,631)[. .(2,631) ..11/15/2025 .
T747525-AF-0 .. | QUALCOMM INCORPORATED ... ..02/04/2025 . [MILLENNIUM ADVISORS .500,000 |.. . 489,950 |.. . 499,510 L0 L0 0 L(1,131)). .(1,131) ..05/20/2025 .
808513-AM-7 .. | THE CHARLES SCHWAB CORPORATION . ..10/17/2025 . [ TORONTO DOMINION - US . .150,000 |.. . 149,429 |.. . 149,927 L0 .0 0 (387)]. (387) ..02/13/2026 .
38143U-8H-7 .. | THE GOLDMAN SACHS GROUP INC. ... ..11/25/2025 . [ CALLED AT 100 .. 340,000 ... 340,481 . 340,046 |.. 0. L0 L0 Rl -l ..02/25/2026 .
JANE STREET EXECUTION
931142-ED-1 .. [WALMART INC. ..eoiiiiiiiiiiiiiiiiiiiiiiiicccccceccee ..04/16/2025 . | SERVICES ....oevvvvvevennns |ooveeiiiiieiiieeieens |oeeeeeeens 449,091 ...t 450,000 |............ 448,704 |............ 449,899 |................. [ 60 |uevieiiiiiienes [ P [V R [ 449,959 |...ooiiiieenns [ P (868)]............. (868)]...ccvvvnnnnns 4,926 |..06/26/2025 .
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 5,420,098 5,503,368 5,487,286 5,490,728 0 578 0 578 0 5,491,307 0 (71,210) (71,210) 126,938 XXX
90783X-AA-9 .. |UNION PACIFIC RAILROAD CO 2007-3 PASS TH .. ..07/15/2025 .|PAY DOIN ... .. 23,005 |.. 0. .0 L0 ...23,09 |.... L0 ..01/02/2031 .
909318-AA-5 .. |UNITED AIRLINES INC 2018-1AA PASS THROUG .. ..09/01/2025 . | PAY DOUN ... . . .. 13,085 |.. 0. .. .0 .0 ... 13,065 |.... Ol ..09/01/2031 .
0129999999. Subtotal - issuer credit obligations - single entity backed obligations (unaffiliated) 36,160 36 160 36, 160 36,160 0 0 0 0 0 36,160 0 XXX
05348E-AI-9 .. JAVALONBAY COMMUNITIES INC. ©eveveveererereeriseencaeanes [-.07/01/2025 . TGOLDMAN SACHS ...vevovee foerreeriaicniainnes foeveeneinens 273,977 [ovvvvnnnnnns 275,000 )............ 274,104 |............ 274909 | [V o, 2 | [V ooy L2 Ofeeenn. 274,961 [..oooiinnnnnns 0 .. 11/15/2025 .
0169999999. Subtotal - issuer credit obligations - bonds issued by funds representing operating
entities (unaffiliated) 273,977 275,000 274,104 274,909 0 52 0 52 0 274,961 0 (984) (984) 6,069 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 9,922,171 10,094,528 10,615,082 10,199,787 0 (20,629) 0 (20,629) 0 10,179, 160 0 (256,991) (256,991) 274,380 XXX
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
0509999997. Total - issuer credit obligations - Part 4 9,922,171 10,094,528 10,615,082 10,199,787 0 (20,629) 0 (20,629) 0 10,179, 160 0 (256,991) (256,991) 274,380 XXX
0509999998. Total - issuer credit obligations - Part 5 0 0 0 0 0 XXX
0509999999. Total - issuer credit obligations 9,922,171 10,094,528 10,615,082 10,199,787 0 (20,629) 0 (20,629) 0 10,179, 160 (256,991) (256,991) 274,380 XXX
36179Y-FN-9 .. | G2SF MA9173 6.500 09/20/53 .......cceeeeeeeeeeeeeeeeenns |on 12/01/2025 .| PAY DOIN . . 106,418 .107,341 .107,265 |.. L0 . (839)[... .. (83)]... . 106,418 |.... .0 . ..09/20/2053 .
36208C-7L-5 .. | GNSF 447399 7.500 PD DOWN . ..12/01/2025 . | PAY DOUN . L 745 .. 0. ()]s (1) ... .0 .. ..07/15/2027 .
1019999999. Subtotal - asset- backed securities - flnanC|aI asset-backed secuntles self- I|qU|dat|ng
- agency residential mortgage-backed securities - guaranteed (exempt from RBC) 107,163 107,163 108,096 108,010 0 (836) 0 (836) 0 107,163 0 0 0 3,855 XXX
83162C-X2-4 .. [U.S. SMALL BUSINESS ADMINISTRATION 2024- ............ [..11/01/2025 . TPAY DOIN .vevvvveerccne forerenncniecnicieis |oeneieaeenes 12,923 [0 12,923)............. 12,923 [onnnnnnnens 12,928 |ovvvviiiiieenes [V oy [0 oy O ooy [ Ol 12,923 [ooiiiinnnnnn O oy [0 oy [V 430 |..05/01/2049 .
1029999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- agency commercial mortgage-backed securities - guaranteed (exempt from RBC) 12,923 12,923 12,923 12,923 0 0 0 0 0 12,923 0 0 XXX
31204M-DI-8 .. |FGCI E02817 3.000 01/01/26 .. . |-.12/01/2025 .|PAY DOIN ... .0 . ..01/01/2026 .
3128ME-3F-6 .. |FGCI G15998 2.500 01/01/32 .. ..12/01/2025 . | PAY DOUN ... 0. ..01/01/2032 .
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3128MM-VZ-3 .. |FGCI G18631 2.500 02/01/32 ..12/01/2025 .| PAY DOIN 0 [V O 0 ..02/01/2032 .
3128MM-WJ-8 .. |FGCI G18648 3.500 06/01/32 ..12/01/2025 .| PAY DOIN ... 0. .0 0. 0. ..06/01/2032 .
3128MM-WS-8 .. |FGCI G18656 3.500 08/01/32 .. ..12/01/2025 .| PAY DOIN L0 0 .0 ..08/01/2032 .
3128PQ-ZH-7 .. |FGCI J11644 4.000 02/01/25 .. ..02/01/2025 .| PAY DOIN L0 0 .0 ..02/01/2025 .
3128PY-JD-7 .. |FGCI J18360 3.000 03/01/27 .. ..12/01/2025 .| PAY DOIN L0 0 .0 ..03/01/2027 .
31296M-PA-1 .. | FGLMC A13117 5.000 09/01/33 . ..12/01/2025 .| PAY DOIN L0 0 .0 ..09/01/2033 .
312960-4R-8 ...|FGLMC A16232 5.500 11/01/33 . ..12/01/2025 .| PAY DOIN L0 0 .0 ..11/01/2033 .
3128K6-7K-0 .. | FGLMC A46298 5.500 07/01/35 . ..12/01/2025 .| PAY DOIN L0 0 .0 ..07/01/2035 .
3128KV-MN-2 .. | FGLMC A64865 6.000 08/01/37 . ..12/01/2025 .| PAY DOIN L0 0 .0 ..08/01/2037 .
312940-2H-1 ...| FGLMC A92576 4.500 07/01/40 . ..12/01/2025 .| PAY DOIN L0 0 .0 ..07/01/2040 .
312941-NJ-2 ...|FGLMC A93093 4.500 07/01/40 . ..12/01/2025 .| PAY DOIN L0 0 .0 ..07/01/2040 .
312942-NF-8 ...| FGLMC A93990 4.000 09/01/40 . ..12/01/2025 .| PAY DOIN L0 0 .0 ..09/01/2040 .
31292H-VU-5 ...| FGLMC 01527 5.500 04/01/33 . ..12/01/2025 .| PAY DOIN L0 0 .0 ..04/01/2033 .
31292L-KQ-7 .. | FGLMC C03903 3.500 04/01/42 . ..12/01/2025 .| PAY DOIN L0 0 .0 ..04/01/2042 .
31292L-16-0 .. | FGLMC C03949 3.500 05/01/42 . ..12/01/2025 .| PAY DOIN L0 0 .0 ..06/01/2042 .
3128M4-40-3 ...| FGLMC G03231 5.500 08/01/37 . ..12/01/2025 .| PAY DOIN L0 0 .0 ..08/01/2037 .
3128M5-UZ-1 .. |FGLMC GO3900 5.500 02/01/38 . ..12/01/2025 .| PAY DOIN L0 0 .0 ..02/01/2038 .
3128M7-XB-7 .. | FGLMC G05774 5.000 01/01/40 .... ..12/01/2025 .| PAY DOIN ... 0. 0. 0. ..01/01/2040 .
3128M8-AZ-7 .. | FGLMC G06024 4.500 08/01/40 .... ..12/01/2025 .| PAY DOIN ... 0. .0 0. ..08/01/2040 .
3128MJ-R3-6 .. | FGLMC GO8505 3.000 09/01/42 . ..12/01/2025 .| PAY DOIN L0 0 .0 ..09/01/2042 .
3128MJ-U3-2 ...|FGLMC GO8601 4.000 08/01/44 . ..12/01/2025 . | PAY DOIN L0 0 .0 ..08/01/2044 .
3128MJ-X4-7 .. | FGLMC GO8698 3.500 03/01/46 .... ..12/01/2025 .| PAY DOIN ... 0. 0. 0. ..03/01/2046 .
3128MJ-X5-4 .. |FGLMC GO8699 4.000 03/01/46 .... ..12/01/2025 .| PAY DOIN ... 0. .0 0. ..03/01/2046 .
3128MJ-YM-6 .. | FGLMC GO8715 3.000 08/01/46 . ..12/01/2025 .| PAY DOIN L0 0 .0 ..08/01/2046 .
3128MJ-ZH-6 .. |FGLMC GO8743 4.000 01/01/47 . ..12/01/2025 .| PAY DOIN L0 0 .0 ..01/01/2047 .
3128MJ-ZM-5 .. | FGLMC GO8747 3.000 02/01/47 .... ..12/01/2025 .| PAY DOIN ... 0. 0. 0. ..02/01/2047 .
31335A-0K-7 .. | FGLMC G60458 3.500 01/01/44 .... ..12/01/2025 .| PAY DOIN ... 0. .0 0. ..01/01/2044 .
31335A-UL-0 .. | FGLMC G60587 4.000 02/01/46 . ..12/01/2025 .| PAY DOIN L0 0 .0 ..02/01/2046 .
3132GL-VB-7 .. | FGLMC Q05410 3.500 01/01/42 . ..12/01/2025 . | PAY DOIN L0 0 .0 ..01/01/2042 .
3132J2-5H-2 ... | FGTI K90848 3.000 07/01/33 ..12/01/2025 .| PAY DOIN L0 0 .0 ..07/01/2033 .
31394V-LV-0 .. |FN 05123C PG PAC FIX .. ..12/01/2025 .| PAY DOIN L0 0 .0 ..01/25/2036 .
31418W-CY-4 .. |FNCI AD8186 3.500 PD DOWN . ..08/01/2025 .| PAY DOIN L0 0 .0 ..09/01/2025 .
31419E-UD-9 ...|FNCI AE4179 3.500 PD DOWN . ..09/01/2025 . | PAY DOIN L0 0 .0 ..10/01/2025 .
3138E0-SF-7 .. |FNCI AJ7717 3.000 12/01/26 ..12/01/2025 .| PAY DOIN L0 0 .0 ..12/01/2026 .
3138MK-2E-5 .. |FNCI AQ4372 2.500 11/01/27 ..12/01/2025 .| PAY DOIN L0 0 .0 ..11/01/2027 .
313810-L6-4 .. |FNCI AR3048 2.500 01/01/28 ..12/01/2025 .| PAY DOIN L0 0 .0 ..01/01/2028 .
3138WX-FK-8 .. |FNCI AT9169 2.500 07/01/28 ..12/01/2025 .| PAY DOIN L0 0 .0 ..07/01/2028 .
3140J7-T5-4 .. |FNCI BM3271 3.000 12/01/32 .. ..12/01/2025 .| PAY DOIN L0 0 .0 ..12/01/2032 .
3140Q7-2P-1 .. |FNCI CA0781 3.000 11/01/32 .. ..12/01/2025 .| PAY DOIN L0 0 .0 ..11/01/2032 .
31371H-B6-4 .. | FNCL 252161 6.000 12/01/28 .. ..12/01/2025 .| PAY DOIN L0 0 .0 ..12/01/2028 .
31371M-CG-0 .. | FNCL 255771 6.000 07/01/35 .. ..12/01/2025 .| PAY DOIN L0 0 .0 ..07/01/2035 .
31400Y-30-7 .. | FNCL 702007 5.000 05/01/33 ..12/01/2025 .| PAY DOIN L0 0 .0 ..05/01/2033 .
31406U-HH-4 ...| FNCL 820232 5.500 06/01/35 ... . |..12701/2025 . | PAY DOWN ... 0. .0 0. ..06/01/2035 .
31409Y-UL-9 .. | FNCL 882687 6.000 06/01/36 ..12/01/2025 .| PAY DOIN ... 0. 0. 0. ..06/01/2036 .
31410U-KA-9 .. | FNCL 897689 5.500 06/01/37 .. ..12/01/2025 .| PAY DOIN L0 0 .0 ..06/01/2037 .
31413R-2P-0 ...| FNCL 953582 6.000 12/01/37 .. ..12/01/2025 .| PAY DOIN L0 0 .0 ..12/01/2037 .
31416J-ZM-6 .. | FNCL AA1647 5.000 02/01/39 .. . |..12/01/2025 .| PAY DOIN ... 0. .0 0. ..02/01/2039 .
31416M-5A-8 .. | FNCL AA4440 5.000 03/01/39 .. . |--12/01/2025 . [PAY DOUN ... 0. 0. 0. ..03/01/2039 .
31417C-JL-0 .. | FNCL AB5666 3.500 07/01/42 ..12/01/2025 .| PAY DOIN L0 0 .0 ..07/01/2042 .
31417C-KM-6 .. | FNCL AB5699 3.500 07/01/42 ..12/01/2025 .| PAY DOIN L0 0 .0 ..07/01/2042 .
31417C-VS-1 .. | FNCL AB6024 3.500 08/01/42 ..12/01/2025 .| PAY DOIN L0 0 .0 ..08/01/2042 .
31417D-TR-4 .. | FNCL AB6859 3.500 11/01/42 ..12/01/2025 .| PAY DOIN L0 0 .0 ..11/01/2042 .
31417E-MZ-1 .. | FNCL AB7575 3.000 01/01/43 .. ..12/01/2025 .| PAY DOIN L0 0 .0 ..01/01/2043 .
31417E-N9-8 .. | FNCL AB7615 3.500 01/01/43 .. ..12/01/2025 .| PAY DOIN L0 0 .0 ..01/01/2043 .
31417F-3E-6 .. | FNCL AB8B96 3.000 04/01/43 .. ..12/01/2025 .| PAY DOIN L0 0 .0 ..04/01/2043 .
31417G-5A-0 .. | FNCL AB9840 3.500 07/01/43 ..12/01/2025 .| PAY DOIN L0 0 .0 ..07/01/2043 .
31417H-B5-2 .. | FNCL AB9959 4.000 07/01/43 ..12/01/2025 . | PAY DOIN L0 0 .0 ..07/01/2043 .
31419J-SV-1 .. | FNCL AE7731 4.500 11/01/40 .. ..12/01/2025 .| PAY DOIN ... 0. .0 .. .. 0. ..11/01/2040 .
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3138AN-CW-1 .. |FNCL A18184 4.000 08/01/41 ..12/01/2025 .| PAY DOIN ...ovviivinninnnns Joernnnnieieiiiines foeeeeeeeinnns 8,120 |ovvviiies 8,120 |ouveeniiienns 8,514 [N PR < 72 | AR | [ FORRRRRUUPR (< 72 ) N R | B ER 8,120 |ovvriiiininns [V O 0 ..08/01/2041 .
3138AN-YU-1 .. | FNCL A18822 4.500 08/01/41 .. . |..12/01/2025 .| PAY DOIN ... ....2,107 ....2,233 0. .0 e 2,107 ... 0. 0. ..08/01/2041 .
3138AV-TB-1 .. | FNCL AJ4145 4.000 11/01/41 ..12/01/2025 .| PAY DOIN 1,995 .. 2,082 |.. L0 . 1,99 | 0 .0 ..11/01/2041 .
3138AW-RQ-8 .. | FNCL AJ4994 4.500 11/01/41 ..12/01/2025 .| PAY DOIN .3,19 |.. .3,440 |.. L0 .3,196 | 0 .0 ..11/01/2041 .
3138EG-HX-5 .. | FNCL AL0245 4.000 04/01/41 ..12/01/2025 .| PAY DOIN .3,384 .. .3,487 |.. L0 .3,384 | 0 .0 ..04/01/2041 .
3138EH-US-9 ...| FNCL AL1492 4.000 03/01/42 ..12/01/2025 .| PAY DOIN .4,869 |.. 5,003 |.. L0 4,869 | 0 .0 ..03/01/2042 .
3138EJ-RA-8 .. | FNCL AL2280 4.500 09/01/42 ..12/01/2025 .| PAY DOIN 5,131, 5,444 |.. L0 L5113 ). 0 .0 ..09/01/2042 .
3138EJ-3Y-2 .. | FNCL AL2614 3.500 11/01/42 ..12/01/2025 .| PAY DOIN 1,713 1,772 |.. L0 1,718 ). 0 .0 ..11/01/2042 .
3138EK-FB-6 .. | FNCL AL2861 3.500 12/01/42 ..12/01/2025 .| PAY DOIN .6,070 |.. 6,235 |.. L0 .6,070 |. 0 .0 ..12/01/2042 .
3138EK-HJ-7 .. | FNCL AL2932 4.000 07/01/42 ..12/01/2025 .| PAY DOIN 960 |.. 1,009 |.. L0 960 |. 0 .0 ..07/01/2042 .
3138EK-YW-9 .. | FNCL AL3424 4.000 01/01/43 ..12/01/2025 .| PAY DOIN 4,495 .. 4,719 |.. L0 L 4,495 | 0 .0 ..01/01/2043 .
3138ET-2J-4 .. | FNCL AL8876 3.000 10/01/44 ..12/01/2025 .| PAY DOIN 5,753 .. 5,987 |.. L0 .5,753 | 0 .0 ..10/01/2044 .
3138LR-AE-2 .. | FNCL A00904 4.000 04/01/42 ..12/01/2025 .| PAY DOIN .4,910 |.. 5,047 |.. L0 .4,910 | 0 .0 ..04/01/2042 .
3138LU-SX-4 .. | FNCL A04133 3.500 06/01/42 ..12/01/2025 .| PAY DOIN L0 .8,951 | 0 .0 ..06/01/2042 .
3138W4-CR-0 .. | FNCL AR6379 3.000 02/01/43 ..12/01/2025 .| PAY DOIN L0 15,068 |. 0 .0 ..02/01/2043 .
3138116-SU-1 .. | FNCL AR8630 3.000 04/01/43 ..12/01/2025 .| PAY DOIN L0 4,857 | 0 .0 ..04/01/2043 .
3138W9-HII-3 .. | FNCL AS0244 4.000 08/01/43 ..12/01/2025 .| PAY DOIN L0 .1,515 ). 0 .0 ..08/01/2043 .
313819-KR-0 .. | FNCL AS0303 3.000 08/01/43 .. . |--12/01/2025 . [PAY DOUN ... 0. L4671 0. 0. ..08/01/2043 .
3138W9-MT-4 .. | FNCL AS0369 4.500 09/01/43 ... . |..12701/2025 . | PAY DOWN ... 0. L 1,532 .0 0. ..09/01/2043 .
3138WA-FR-3 .. | FNCL AS1075 3.000 11/01/43 ..12/01/2025 .| PAY DOIN L0 .4,983 | 0 .0 ..11/01/2043 .
3138WA-WT-0 .. | FNCL AS1557 4.000 01/01/44 ..12/01/2025 . | PAY DOIN L0 .8,221 | 0 .0 ..01/01/2044 .
3138IIB-UK-9 .. | FNCL AS2385 4.000 05/01/44 ... . |--12701/2025 . | PAY DOIN ... 0. 2,738 ... 0. 0. ..05/01/2044 .
3138IE-ZJ-1 .. | FNCL AS5244 3.500 06/01/45 ... . |..12701/2025 . | PAY DOWN ... 0. ....6,386 [... .0 0. ..06/01/2045 .
3138IG-DN-1 .. | FNCL AS6408 3.500 01/01/46 ..12/01/2025 .| PAY DOIN L0 .2,256 | 0 .0 ..01/01/2046 .
3138WJ-PC-6 .. | FNCL AS8518 3.000 12/01/46 .. ..12/01/2025 .| PAY DOIN L0 L7,164 ). 0 .0 ..12/01/2046 .
3138IM-KY-6 .. | FNCL AT0310 3.500 03/01/43 .. . |--12/01/2025 . [PAY DOUN ... 0. ....6,842 [.... 0. 0. ..03/01/2043 .
3138WZ-TZ-5 .. | FNCL AU0567 3.500 08/01/43 .. . [-.12/01/2025 . [PAY DON ... 0. L. 3,914 [, .0 0. ..08/01/2043 .
3138X0-Y2-8 .. | FNCL AU1628 3.000 07/01/43 ..12/01/2025 .| PAY DOIN L0 .5,101 | 0 .0 ..07/01/2043 .
3138X1-3A-2 .. | FNCL AU2592 3.500 08/01/43 ..12/01/2025 . | PAY DOIN L0 .5,448 | 0 .0 ..08/01/2043 .
3138X3-XM-9 .. | FNCL AU4283 3.500 09/01/43 ..12/01/2025 .| PAY DOIN L0 .6,688 | 0 .0 ..09/01/2043 .
3138Y6-35-1 .. | FNCL AX5308 3.500 01/01/42 ..12/01/2025 .| PAY DOIN L0 .1,871 ). 0 .0 ..01/01/2042 .
3138YH-U6-5 .. | FNCL AY4204 3.500 05/01/45 ..12/01/2025 .| PAY DOIN L0 .4,377 ). 0 .0 ..05/01/2045 .
3140FP-C9-8 .. | FNCL BE3695 3.500 06/01/47 ..12/01/2025 .| PAY DOIN L0 11,276 |. 0 .0 ..06/01/2047 .
3140HB-FK-9 .. | FNCL BJ9169 4.000 05/01/48 ..12/01/2025 .| PAY DOIN L0 . 7,534 | 0 .0 ..05/01/2048 .
3140HB-GZ-5 .. | FNCL BJ9215 4.000 06/01/48 ..12/01/2025 .| PAY DOIN L0 .1,696 | 0 .0 ..06/01/2048 .
3140J8-HZ-9 .. | FNCL BM3847 4.000 05/01/48 ..12/01/2025 .| PAY DOIN L0 L7,140 | 0 .0 ..05/01/2048 .
3140JG-LQ-6 .. | FNCL BNO334 4.000 12/01/48 ..12/01/2025 .| PAY DOIN L0 20,615 |. 0 .0 ..12/01/2048 .
3140K5-MD-6 .. | FNCL B09355 3.000 03/01/50 ..12/01/2025 .| PAY DOIN L0 10,810 |. 0 .0 ..03/01/2050 .
3140KL-LG-5 .. | FNCL BQ1226 2.000 09/01/50 ..12/01/2025 .| PAY DOIN L0 22,713 |. 0 .0 ..09/01/2050 .
3140L6-WM-2 .. | FNCL BR7851 2.500 05/01/51 ..12/01/2025 .| PAY DOIN L0 47,319 |. 0 .0 ..05/01/2051 .
3140M1-CG-7 .. | FNCL BU0070 2.500 10/01/51 ..12/01/2025 .| PAY DOIN L0 33,648 |. 0 .0 ..10/01/2051 .
3140MH-SH-3 ...| FNCL BV4119 2.500 03/01/52 ..12/01/2025 .| PAY DOIN L0 23,092 |. 0 .0 ..03/01/2052 .
3140QF-A2-5 .. | FNCL CA7224 2.000 10/01/50 .. . [..12/01/2025 . [PAY DON ... 0. ... 5,326 ... .0 0. ..10/01/2050 .
31400G-D4-6 .. | FNCL CA8222 1.500 12/01/50 .. . |--12/01/2025 . [PAY DOUN ... 0. ...21,502 |.... 0. 0. ..12/01/2050 .
31400K-SA-7 .. | FNCL CB0512 2.500 05/01/51 ..12/01/2025 .| PAY DOIN L0 14,601 |. 0 .0 ..06/01/2051 .
3140QN-B4-3 ...| FNCL CB2758 3.000 02/01/52 ..12/01/2025 .| PAY DOIN L0 40,742 |. 0 .0 ..02/01/2052 .
3140Q0-D3-6 ...| FNCL CB4621 5.000 09/01/52 .. . [..12/01/2025 . [PAY DOWN ... 0. ... 49,374 |.... .0 0. ..09/01/2062 .
3140QU-U6-1 .. | FNCL CB8704 6.000 06/01/54 .. . |..12/01/2025 .| PAY DOIN ... 0. .. (1,319) ... ...96,736 |.... 0. 0. ..06/01/2054 .
3140X4-Y8-3 .. |FNCL FM1634 3.500 06/01/49 .. ..12/01/2025 .| PAY DOIN L0 ... (466) 14,849 |. 0 .0 ..06/01/2049 .
3140X6-2N-0 .. | FNCL FM3480 2.500 06/01/50 .. ..12/01/2025 .| PAY DOIN L0 .(1 260) 33,070 |. 0 .0 ..06/01/2050 .
3140XA-Z4-7 .. | FNCL FM7062 2.500 01/01/51 .. ..12/01/2025 .| PAY DOIN L0 .(1,218) 33,121 0 .0 ..01/01/2051 .
3140XB-C7-3 .. | FNCL FM7293 2.500 05/01/51 ..12/01/2025 .| PAY DOIN L0 (548) 16,191 |. 0 .0 ..05/01/2051 .
3140XC-NE-4 .. | FNCL FM8488 2.500 07/01/51 .. ..12/01/2025 .| PAY DOIN L0 29,705 |. 0 .0 ..07/01/2051 .
3140XD-CJ-3 ...| FNCL FMQ072 2.000 10/01/51 .. ..12/01/2025 .| PAY DOIN L0 14,759 |. 0 .0 ..10/01/2051 .
3140XF-GD-7 .. | FNCL FS0195 2.500 01/01/52 ..12/01/2025 .| PAY DOIN L0 19,787 |. 0 .0 ..01/01/2052 .
3140XJ-MC-4 .. | FNCL FS3054 5.500 10/01/52 ..12/01/2025 .| PAY DOIN L0 38,497 |. 0 .0 ..10/01/2052 .
3140XJ-QP-1 .. | FNCL FS3161 3.000 05/01/52 ..12/01/2025 . | PAY DOIN L0 53,297 |. 0 .0 ..06/01/2062 .
3140XL-WZ-7 .. | FNCL FS5163 5.000 04/01/53 .. ..12/01/2025 .| PAY DOIN ... 0. ...85,844 |.... .0 .. .. 0. ..04/01/2053 .




€G3

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-

CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual

Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity

fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
31418C-QB-3 .. | FNCL MA3149 4.000 10/01/47 ..12/01/2025 . [PAY DOUN .oovvvvvriiiiiins Joeeeeeeeeeeeeieeeeens | 3,188 |oeeeeeee 3188 30310 [ T2 (LN 0 0 i (122) | 0 3,188 |.ooeeeeeeees (VN A 0 ..10/01/2047 .
31418D-08-8 .. | FNCL MA4078 2.500 07/01/50 .. . |--12/01/2025 .| PAY DOIN ... ....63,521 ... 54,617 |.. 0. .0 ...63,521 |.... L0 .0 . ..07/01/2050 .
31418F-GY-7 .. | FNCL MA5614 5.500 02/01/55 ..12/01/2025 . | PAY DOWN 111,452 ....0 L0 0. 111,452 | 0 .0 ..02/01/2085 .
3133AD-SX-5 ...| FNCL 0B6834 2.500 12/01/50 ..12/01/2025 . [ PAY DOWN . 15,864 16,382 L0 0. 15,864 |. 0 .0 ..12/01/2050 .
3133KJ-2F-8 .. | FNCL RA3474 3.000 09/01/50 ..12/01/2025 . | PAY DOWN . 74,488 66,237 L0 0. 74,488 |. 0 .0 ..09/01/2050 .
3133KK-7C-7 .. | FNCL RA4491 1.500 02/01/51 ..12/01/2025 . | PAY DOWN .25,184 .25,339 L0 0. 25,184 |. 0 .0 ..02/01/2051 .
31320W-A6-0 .. | FNCL SD8129 2.500 02/01/51 ..12/01/2025 . | PAY DOWN . 64,343 55,806 L0 0. 64,343 |. 0 .0 ..02/01/2051 .
31320W-CT-8 .. | FNCL SD8182 2.000 12/01/51 ..12/01/2025 . [ PAY DOWN . 16,063 16,108 L0 0. 16,063 |. 0 .0 ..12/01/2051 .
31320W-C3-5 ...| FNCL $D8190 3.000 01/01/52 ..12/01/2025 . | PAY DOWN .32,008 32,723 L0 0. 32,008 |. 0 .0 ..01/01/2062 .
3138MJ-QE-1 .. | FNCT AS8552 3.000 12/01/36 ..12/01/2025 . [ PAY DOWN . 18,050 18,358 L0 0. 18,050 |. 0 .0 ..12/01/2036 .
31371K-A4-3 .. | FNK2 253927 6.500 07/01/31 .. ..12/01/2025 . | PAY DOUN .. .. 366 .. 0. Ol 0. ..07/01/2031 .
1039999999. Subtotal - asset-backed securities - flnanC|aI asset-backed securltles self-| I|qU|dat|ng

- agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 1,623,763 1,623,763 1,598,266 1,389,604 0 25,238 0 25,238 0 1,623,763 0 0 0 30,993 XXX
3137FM-CR=1 .. JFH K093 A2 FIX woveovovieierieueennssnsessnesnnsnennanas [..12/01/2025 .TPAY DOIN ..ovovovieeis Jooneieneieseieeens foeeenenenenns 14,057 ..ot 14,057 |............. 14,479 |............. 14,248 |................. [V P (RIS PP [V P [REHD [\ P 14,057 |.oooooeeeeennns [\ [ PP [V 254 |..05/25/2029 .
1049999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating

- agency commercial mortgage-backed securities - not/partially guaranteed (not exempt from

RBC) 0 0 0 0 XXX
03464H-AA-3 .. | AOMT 225 A1 SR AVAILFUNDS FIX . . [-.12/01/2025 . |PAY DON ... 0. L0 .0 . 0. ..05/25/2067 .
33852B-AN-5 ...|FSMT 192 B1 VARI ..12/01/2025 . | PAY DOWN L0 0 .0 .0 .. 12/25/2049 .
36168M-AA-1 .. | GCAT 22NQM3 A1 SR AVAILFUNDS F ... . |..12/01/2025 . | PAY DOUN ... 0. L0 .0 . 0. ..04/25/2067 .
36170H-AA-8 .. | GCAT 22NQM4 A1 SR AVAILFUNDS F . |..11/01/2025 . | PAY DON ... L0 L0 .0 . .0 . ..08/25/2067 .
36261M-AB-5 .. | GSMBS 21PJ1 A2 FIX .... ..12/01/2025 . [ PAY DOWN L0 0 .0 .0 ..06/25/2051 .
36263N-AB-1 .. | GSMBS 22PJ1 A2 FIX .... ..12/01/2025 . | PAY DOWN L0 0 .0 .0 ..05/28/2052 .
46648R-AY-7 .. | JPMT 181 B1 SUB SEQ VARI ..12/01/2025 . [ PAY DOWN L0 0 .0 .0 ..06/25/2048 .
46654A-AC-3 .. | JPMT 2110 A3 FIX . ..12/01/2025 . | PAY DOWN L0 0 .0 .0 .. 12/25/2051 .
46592T-AC-7 .. | JPMT 218 A3 FIX ..... ..12/01/2025 . [ PAY DOWN L0 0 .0 .0 .. 12/25/2051 .
64831U-AA-2 .. | NRMLT 22NQM4 A1 SR AVAILFUNDS ..12/01/2025 . | PAY DOWN L0 0 .0 .0 ..06/25/2062 .
75400T-AA-3 .. |RATE 21J3 A1 FIX .......... ..12/01/2025 . | PAY DOWN L0 0 .0 .0 ..10/25/2051 .
91743P-EA-9 .. |UTAH HOUSING CORPORATION . ..12/21/2025 . | PAY DOUN .. . .. 0. ..(1 097)|... ...(1 097) |... Ol 0. 0. ..02/21/2052 .
1059999999. Subtotal - asset-| backed securities - flnanC|aI asset-backed securltles self-| I|qU|dat|ng

- non-agency residential mortgage-backed securities (unaffiliated) 484,006 484,006 480,130 480,963 0 3,041 0 3,041 0 484,006 0 0 0 14,180 XXX
95000A-AU=1 .. JWFCHT 15P2 A4 SR FIX tvevevvererieresneeesmessnsnennanens [..10/01/2025 .TPAY DOIN ..ovvveveveeis Joneeenssnerssnesnnns oeeeenenens 300,000 |............. 300,000 |............ 308,990 |[............ 300,826 |................. [V P (826)]......ccceeennn [V P (826) [..evvvvvnnnnnnns [ 300,000 |..ooeeeieennnn. [\ [\ PP [V 9,076 .. 12/17/2048 .
1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating

- non-agency commercial mortgage-backed securities (unaffiliated) 300,000 300,000 308,990 300,826 0 (826) 0 (826) 0 300,000 0 0 0 9,076 XXX
618937-AA-4 .. [MSAIC 2024-1A A orvevvrveiriciseaieneseseaaneaaneaeens [..12/20/2025 . TPAY DON ..ovvovevrccee forereieicicicinis |oeveieaeene 59,261 |.uvvvvinnnnnns 59,261 .. 59,093 |...evvveenes 59,108 |..vvvvveernnnees [V oo, |7 IO [V o, L7 Ofeeinnnn. 59,261 [iviinnnnnns [ oy [0 oy [ 1,655 |..09/20/2049 .
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating

- other financial asset-backed securities - self-liquidating (unaffiliated) 59,108 0 0 0 XXX
00039N-AA-2 .. | AASET 2025-2A A ..... . |..12/16/2025 .| PAY DOIN ... 0. L0 .0 . ..02/16/2050 .
12530M-AA-3 .. | CF HIPPOLYTA ISSUER ..12/15/2025 . | PAY DOWN L0 0 .0 ..07/15/2060 .
14855Y-AA-0 .. | CLAST 2025-3A A .. ..12/15/2025 . | PAY DOWN L0 0 .0 ..11/15/2050 .
63943G-AA-0 .. |NAVTR 2026-1 A ... ..12/15/2025 . | PAY DOWN L0 0 .0 ..10/15/2050 .
62890M-AC-8 .. |NMEF FUNDING 2022-B LLC . ..12/15/2025 . [PAY DOUN ... 0. L0 .0 . ..06/15/2029 .
82667C-AC-9 .. | SRL 2024-1A A ..12/17/2025 . [PAY DOIN ... L0 L0 .0 . ..05/17/2054 .
86212F-AB-5 .. | STR 2025-1A A2 . ..12/20/2025 . | PAY DOWN L0 0 .0 ..10/20/2055 .
872480-AA-6 .. | TIF FUNDING I LLC . ..12/20/2025 . | PAY DOWN L0 0 .0 ..08/20/2045 .
97064Y-AA-2 .. | WILLIS ENGINE STRUCTURED TRUST VII SERIE ..12/15/2025 . | PAY DOUN . 0. 0. .0 .. ..10/15/2048 .
1519999999 Subtotal - asset-backed securities - non-f|nanC|aI asset- backed securities - practlcal

expedient - lease-backed securities - practical expedient (unaffiliated) 230,531 230,531 223,895 182,829 0 3,907 0 3,907 0 230,531 0 0 0 8,7% XXX
59170J-AA-6 .. [ METRONET NFRASTRUCTURE ISSUER LLC ...vevvvvererearene [..07/24/2025 . TPAY DON ...evvvevecneens | DT 475,000 [o..vvvnnnenns 475,000 )............ 445,464 )............ 456,925 |...ccoennnnnnnnn 0eeeennns 18,075 |..ooeeeeeeee 0 eeieennns 18,075 |.uvvvvvvvvnnnnns [ OO 475,000 |..ooeeeeeeennn [ oy [0 oy [ 28,176 |..10/20/2052 .
1539999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical

expedient - other non-financial asset-backed securities - practical expedient (unaffiliated) 475,000 475,000 445,464 456,925 0 18,075 0 18,075 0 475,000 0 0 0 28,176 XXX
1889999999. Total - asset-backed securities (unaffiliated) 3,306,694 3,306,694 3,251,336 3,005,436 0 48,550 0 48,550 0 3,306,694 0 0 0 97,413 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 11 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal _|on Disposal| Disposal Year Date
1909999997. Total - asset-backed securities - Part 4 3,306,694 3,306,694 3,251,336 3,005,436 0 48,550 0 48,550 0 3,306,694 0 0 0 97,413 XXX
1909999998. Total - asset-backed securities - Part 5 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
1909999999. Total - asset-backed securities 3,306,694 3,306,694 3,251,336 3,005,436 0 48,550 0 48,550 0 3,306,694 0 0 0 97,413 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 13,228,865 13,401,222 13,866,418 13,205,223 0 27,921 0 27,921 0 13,485,854 0 (256,991) (256,991) 371,793 XXX
4509999997. Total - preferred stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999998. Total - preferred stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999999. Total - preferred stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999997. Total - common stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999998. Total - common stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999999. Total - common stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5999999999. Total - preferred and common stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
6009999999 - Totals 13,228,865 XXX 13,866,418 13,205,223 0 27,921 0 27,921 0 13,485,854 0 (256,991) (256,991) 371,793 XXX




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

Schedule D - Part 5 - Long Term Bonds and Stocks Acquired and Fully Disposed Of

NONE

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E27



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE E - PART 1 - CASH

1 5 6 7
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *
Bank 0f AMETiCA Liviiiiiiiiitiitiiitiiieiiiiiiiiies atesieesieesieesieesneeseeennesnesnesnnesnnennnesrnes | snresnnenns foesnesnennninnnee |oennesinesnesnesnesneseesnense |oeeesieesieennesnesnesnesnese |oreeneeinesresinenes 209,594 .. XXX.
0199998 Deposits in ... 0 depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX 0 0 0| XXX
0199999. Totals - open depositories XXX XXX 0 0 209,594 | XXX
0299998 Deposits in ... 0 depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX 0 0 0| XXX
0299999. Totals - suspended depositories XXX XXX 0 0 0| XXX
0399999. Total cash on deposit XXX XXX 0 0 209,594 | XXX
0499999. Cash in company's office XXX XXX XXX XXX 0| XXX

0599999 Total - cash XXX XXX 0 0 209,594 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January...)o... 285,662 4 , 7. Julyei 1,831,445 10. October. 375,117

2. February...|.iiiis 161,683 5. 260,429 8. August......|.ii 1,882,597 11. November... 244,686

3.  March 446,247 6. 376,282 9. September 1,645,607 12. December 209,594

E28
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year
0489999999. Total - issuer credit obligations (unaffiliated) 0 0 0
0499999999. Total - issuer credit obligations (affiliated) 0 0 0
0509999999. Total - issuer credit obligations 0 0 0
31607A-70-3 ....... |F|DEL|TY L O 1 PP PPPPN ITTTTTTUUUUt Ry 12/3172025 .oovvvvnn |ovnneniiiiii e 3710 eeeeniiiiiiiiiies i foc i 316,664 [...oivveeiiiiiiiiiiiis 2,436 |oeveiiiiiii 37,134
8309999999. Subtotal - all other money market mutual funds 316,664 2,436 37,134
8589999999. Total cash equivalents (unaffiliated) 316,664 2,436 37,134
0 0 0

8599999999. Total cash equivalents (affiliated)

316,664

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

cooooo




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Medical Malpractice Joint Underwriting Association of Rhode Island

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama ... AL [ e et [e e e e e e e e sne e e [ et e e e e e ene [ene e e n e e s e e e e e s [er e e
2. Alaska
3. Arizona
4.  Arkansas
5. California
6. Colorado
7. Connecticut
8. Delaware ........ccccccevveiiiieincnnen.
9. District of Columbia
10. Florida ..............
11, Georgia ..coeceeeeececececcieeeee e GA || e [ [ [ [
12, HaWaii oo HE [ [ fe e e [
13.
14.
15.
16.
17.
18.
19.
20.
21. Maryland
22. Massachusetts ..........cccocevvennenne MA || s e free e [ [
23.  Michigan .......ccccooiiiiienienienee
24. Minnesota
25. Mississippi ....
26.  MiSSOUM ..occvveiiiiiiiiiiciicneciee
27. Montana
28. Nebraska ..
29. Nevada
30. New Hampshire
31.  New Jersey
32. New Mexico
33, New YOrK ..coocvriiiieiieneeiceies
34. North Carolina
35. North Dakota
36.
37.
38. Oregon
39. Pennsylvania ...
40. Rhode Island .........c.ccceeveiiinnens
41.  South Carolina
42. South Dakota
43. Tennessee
44.
45.
46. Vermont.
47. Virginia
48.  Washington ..........cceevrvvrnennnn.
49. West Virginia
50. Wisconsin
51. WYoming .....cccooceeveeiienienienienns
52. American Samoa
53.
54. Puerto Rico
55. U.S.Virginlslands .........cccccceeeennen
56. Northern Mariana Islands
57. Canada .......ccccooeeeneeiiiiiiens
58. Aggregate alien and other .......... OT [ XXX XXX
59. Subtotal XXX XXX

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 through 5803 plus
5898)(Line 58 above)

E30
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