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Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

ASSETS

Current Statement Date

Assets

2

Nonadmitted
Assets

Net Admitted
Assets
(Cols. 1-2)

December 31
Prior Year Net
Admitted Assets

18.1
18.2

20.
21,
22.
23.
24.
25.
26.

27.
28.

Stocks:
2.1
22
Mortgage loans on real estate:
3.1

Preferred stocks

Common stocks

First liens

32 Other than firSt ”ens ..............................................
Real estate:

4.1 Properties occupied by the company (less§ ~Oencumbrances)
42  Properties held for the production of income (less$ 0 encumbrances)
4.3  Properties held for sale (less$ ~ Oencumbrances)
Cash($ 14,757), cash equivalents (5~ 38,097,080), and short-term
investments ($ 0)

. Premiums and considerations:

15.1
15.2

Uncollected premiums and agents' balances in the course of collection

Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $

15.3  Accrued retrospective premiums ($§

subject to redetermination ($ 0)

. Reinsurance:

16.1  Amounts recoverable from reinsurers

16.3  Other amounts receivable under reinsurance contracts

. Amounts receivable relating to uninsured plans

Current federal and foreign income tax recoverable and interest thereon

Net deferred taxasset

Furniture and equipment, including health care delivery assets (§ 0)

Net adjustment in assets and liabilities due to foreign exchange rates

Receivables from parent, subsidiaries and affiliates
Health care ($

~ 0) and other amounts receivable

Aggregate write-ins for other-than-invested assets

Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12 to 25)

Total (Lines 26 and 27)

267,782,092

7,014,136

267,782,092

2,138,154

2,584,472

33,892,242

4,121,708

2,609,402

1,512,306

466,270,408

26,576,036

439,694,372

466,270,408

26,576,036

439,694,372

444,085,540

DETAILS OF WRITE-IN LINES

1101.
1102.
1103.
1198.
1199.

Summary of remaining write-ins for Line 11 from overflow page
Totals (Lines 1101 through 1103 plus 1198) (Line 11 above)

2501.
2502.
2503.
2598.
2599.

Summary of remaining write-ins for Line 25 from overflow page
Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)

4,121,708

2,609,402

1,512,306

1,512,745




Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Current
Statement Date

December 31,
Prior Year

N N
© ® N =20 w2

10.
1.

12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.

37.
38.

Losses (current accident year §

Reinsurance payable on paid losses and loss adjustment expenses
Loss adjustment expenses

Net deferred tax liability

~ Oandinterestthereon$ 0

Borrowed money $

Unearned premiums (after deducting unearned premiums for ceded reinsurance of

$ ~ 0andincluding warranty reserves of § 0 and accrued accident and health

experience rating refunds including § 0 for medical loss ratio rebate per

the Public Health Service Act)

Advance premium

Dividends declared and unpaid:
11.1.  Stockholders

Liability for amounts held under uninsured plans

Capital notes $ 0 and interest thereon § 0

Aggregate write-ins for liabilities

Common capital stock

Preferred capital stock

Aggregate write-ins for other than special surplus funds
Surplus notes

Less treasury stock, at cost:
36.1. 0 shares common (value included in Line 30 § 0)

36.2. 0 shares preferred (value included in Line 31 $ 0

136,620,27

3,385,15

6,217,45

8,514,69

1,236,737

40,24

134,069,892

235,141,127

204,553,246

208,520,196

439,694,373

444,085,540

2501.
2502.
2503.
2598.
2599.

103,403

2901.
2902.
2903.
2998.
2999.

3201.
3202.
3203.
3298.
3299.

Totals (Lines 3201 through 3203 plus 3298) (Line 32 above)

20,758,685

20,758,685




Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
UNDERWRITING INCOME
1. Premiums earned:
11 Direct(written$ ~ 235861,697) 25,048,802 2913 117,849,111
1.2 Assumed (written § 4258038) 3,433,707 J3esert
1.3 Ceded (written$ = 890,531) 890,531 954,141
14 Net(witen$ — 26920204) | 21,591,978 28205943 | 117,849,111
DEDUCTIONS:
2. Losses incurred (current accidentyear §  15,345,782):
21 Direct 14,553,978 16843265 | 67,741,145
22 Assumed 2,921,184 2564874
23 Ceded ................................................................. 1’334 364’193
24 Net 17,473,828 190336846 | 67,741,145
3. Lossadjustmentexpensesincured 4,289,480 AS53198 | 17,320,447
4. Otherunderwriting expensesincurred L 11,673,659 12215814 46,742,992
5. Aggregate write-ins for underwriting deductons
6. Total underwriting deductions (Lines 2through 5) 33,436,967 35802658 | 131,804,584
7. Netincomeofprotected cells
8. Netunderwriting gain (loss) (Line 1 minus Line 6 + Line7) | (5,844,989) (7596,7115)| (13,955,473)
INVESTMENT INCOME
9. Netinvestmentincomeearned 3,985,356 . 36%387 | 14,988,220
10. Net realized capital gains (losses) less capital gains taxof $ 579224 2,178,987 (52,713) 2,586,316
1. Netinvestment gain (loss) (Lines 9 +10) o 6,164,343 3643674 17,574,536
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off (amount recovered
s 72,167 amount charged off $  359.968) | (287,801) (787,328) (1,203,721)
13. Finance and service charges notincluded in premiums 18,045 19020 72,590
14. Aggregate write-ins for miscellaneous income (26,861) 124,443 57,943
15. Total otherincome (Lines 12 throught4) (296,617) (643,865) (1,073,188)
16. Net income before dividends to policyholders, after capital gains tax and before all other
federal and foreign income taxes (Lines8+11+15) | 2,737 (4596,906) 2,545,875
17. Dividends to policyholders o 648,933 650,000
18. Net income, after dividends to policyholders, after capital gains tax and before
all other federal and foreign income taxes (Line 16 minusLine 17) | (626,196) (4596.908) 1,896,875
19. Federal and foreign income taxes incured (682,838) 267,452
20. Netincome (Line 18 minus Line 19) (o Line22) 56,642 (4,596,906) 1,628,423
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prioryear 208,520,196 210,722,558 210,722,558
22. Netincome (fromLine20) 56642 | (4596,906) 1,628,423
23. Nettransfers (to) from Protected Cellaccounts S P
24. Change in net unrealized capital gains or (losses) less capital gains tax of $ (515923) | (1,968,678)| 1,041,303 112,268
25. Change in net unrealized foreign exchange capital gain (loss) .~~~ . | N
26. Change in net deferred incometax 440390 | 11,001,773 | 11,267,107
27. Changeinnonadmitted assets (2,495,304) [@rgnn (15,210,160)
28. Changeinprovision for reinsurance
29. Changeinsurplusnotes
30. Surplus (contributed to) withdrawn from protected cells |
31. Cumulative effect of changes inaccounting principles o
32. Capital changes:
32'1 Pald In ......................................................................................
322 Transferred from surplus (Stock Dividend) b
323 Transferredtosurplus
33. Surplus adjustments:
33'1 Pald In ........................................................................................
33.2 Transferred to capital (Stock Dividend) L
333 Transferred fromcapital
34. Netremittances from or (to) Home Office
35' D|V|dends to StOCkhOIderS ................................................................................
36. Changeintreasurystock
37. Aggregate write-ins for gains and losses in surplus
38. Change in surplus as regards policyholders (Lines 22 through37) (3,966,950) 3,260,143 (2,202,362)
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 204,553,246 213,982,701 208,520,196
DETAILS OF WRITE-IN LINES
0501.
0502' ............................................... . . . . J e e e
o NONE | |
0598. Summary of remaining write-ins for Line 05 from overflowpage | AY AR | ™=
0599. Totals (Lines 0501 through 0503 plus 0598) (Line 05 above)
1401, Gain (Loss) on Disposal of Assets 3,940
1402. Retroactive Reinsurance Gain (Loss)
1403' IntereSt and Penaltles .......................................................................... . . . . N
1498. Summary of remaining write-ins for Line 14 from overflow page (26,861) 124,443 54,003
1499. Totals (Lines 1401 through 1403 plus 1498) (Line 14 above) (26,861) 124,443 57,943
3701
3702' ............................................... . . . . E i S L
S NONE =
3798. Summary of remaining write-ins for Line 37 from overflowpage R 1 W 1 N | ™
3799. Totals (Lines 3701 through 3703 plus 3798) (Line 37 above) |




Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

CASH FLOW

Cash from Operations

1. Premiums collected net of reinsurance
2. Netinvestmentincome
3. Miscellaneous income
b Toll(msiiod) I
5. Beneitand loss reaicd ba'yi'n'ent's .......................................
6. Net transfers to Separate Accounts,' Ségrégatéd Accounts and Protected Cell Accounts
7. Commissions, expenses paid and aggregate write-ins for deducons
8. Dividends paid to policyholders
9. Federal and foreign income taxes pald '(feéé\)e‘réd) netof$ 0tax on éa'p.it'al‘ ga‘in's. (ioééés) .
10. Total (Lines 5 through 9)
11. Net cash from operations (Lihézi minus 'I_i'n'ev10) """"""""""""""""

Cash from Investments
12.  Proceeds from investments sold, matured or repaid:

121 Bonds

2 Stk
123 Mortgagé ans
124 Real estate o
125 Other mvestsd assats
12.6  Netgains (or losses) on cash cash 'e(‘qui\'léle'n'ts‘ and shortterm investments
127  Miscellaneous proceeds
12.8  Total investment proceedé '(L'iriés'1'2:1't6 127) """""""""""""""""""""

13.  Cost of investments acquired (long-term only):

13.1  Bonds

B2 Stoke
133 Mortgagé ams
134 Real ostale o
135 Otherinvested assets o
136 Miscollaneous applicatibhé e
13.7  Total investments acquired (Li'n'eé 131 io 136) """""""""""""

14. Netincrease/(decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)

Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):

16.1  Surplus notes, capital notes

16.2  Capital and paid in surplus, less 'tr'easu'ry sock

163 Borowedfunds
16.4  Net deposits on débdsit-'t)}p'e'cbht'réc'ts' and other insurance liabilties
165 Dividends to stockholders
16.6  Other cash provided (appliéd) ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘

17.  Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus
Line 16.5 plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)
19. Cash, cash equivalents and short-term investments:
19.1  Beginning of year
19.2

Current Year
To Date

Prior Year
To Date

Prior Year
Ended December 31

28,028,370

(296,616)

29,921,200

(643,865)

116,952,548

(1,073,187)

31,986,333

33,316,385

15,541,678

130,914,407

35,576,777

42,431,859

133,719,124

(3,590,444)

(9,115,474)

(2,804,717)

36,889,125

20,180,797

1,979,665

1,983,928

87,999,389

90,807,962

24,144,390

6,628,658

2,449,021

9,097,679

15,966,245

15,046,711

13,658,518

(2,017,192)

(2,021,858)

(6,480,826)

(2,017,192)

(2,021,858)

(6,480,826)

10,358,609

27,753,228

3,909,379

23,380,253

4,372,975

23,380,253

38,111,837

27,289,632

27,753,228

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001
20.0002
20.0003




Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies
A. Accounting Practices

The accompanying financial statements of The Beacon Mutual Insurance Company (the
"Company") have been prepared in conformity with insurance accounting practices prescribed or
permitted by the Rhode Island Insurance Department. The State of Rhode Island requires
insurance companies domiciled in the State of Rhode Island to prepare their statutory financial
statements in accordance with the National Association of Insurance Commissioners' (NAIC)
Accounting Practices and Procedures Manual.

SSAP 97 requires investments in subsidiaries to be carried at the entity's underlying audited
statutory equity. As the Castle Hill Insurance subsidiary ("Castle Hill') has been inactive since its
inception, the State of Rhode Island has granted the subsidiary an exemption from filing audited
financial statements. As such, the State of Rhode Island has also granted a permitted practice to
allow Castle Hill to be recorded on the Company's balance sheet as an invested asset at its
unaudited statutory equity value.

A summary of the impact of the permitted practice on the Company’s net income and surplus as a
result of recording Castle Hill as an invested asset is estimated to be as follows:

SSAP FIS F/S 3/31/2026 12/31/2025
# Page Line#
Net Income 97 4 20 $ 56,642 $ 1,628,424
Rhode Island
Basis
State
Permitted
Practice
Value of
Castle Hill
subsidiary

NAIC SAP 97 4 20 $ 56,642 $ 1,628,424

SURPLUS
Rhode Island 97 3 37 $204,553,246 $208,520,196
Basis
State
Permitted
Practice
Value of (1,701,639) (1,685,670)
Castle Hill
subsidiary
NAIC SAP 97 3 37 $202,851,607 $206,834,526

B. Use of Estimates in the Preparation of the Financial Statements
No change.

C. Accounting Policies
1. No change.

2. Bonds not backed by other loans, with an NAIC designation of 1 or 2, are stated at amortized
value using the interest method. Bonds not backed by other loans, with an NAIC designation of
3 through 6, are stated at the lower of amortized cost or fair value using the interest method.

3 -5. No change

6. Asset-backed securities are stated at either amortized cost or the lower of amortized cost or fair
value using the interest method, including anticipated prepayments at the time of purchase.
Prepayment assumptions are generated using a third-party prepayment model, and on an
ongoing basis, the rate of prepayment is monitored, and the model calibrated to reflect actual
experience, market factors, and viewpoint. Asset-backed securities are revalued periodically
based upon the new prepayment assumptions, if needed. The retrospective adjustment
method is used to revalue all securities except for interest only securities, securities where the
yield has become negative or securities where an "other than temporary impairment" was

recognized, which are valued using the prospective method.



Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

7-13. No change.
Accounting Changes and Corrections of Errors

Not applicable.

Business Combinations and Goodwill

Not applicable.

Discontinued Operations

Not applicable.

Investments
A-C. No change.
D. Asset-Backed Securities

1. Prepayment assumptions for single class and multi-class mortgage backed/ asset-backed
securities were obtained from an external investment manager.

2. Not applicable.

3. The Company did not recognize any other-than-temporary impairment during 2026.

4. The following summarizes gross unrealized investment losses on asset-backed and
structured securities by the length of time that securities have continuously been in an

unrealized loss position.

a. The aggregate amount of unrealized losses:

1. Less than 12 Months (272,602)
2. 12 Months or Longer (3,172,784)
($3,445,386)

b. The aggregate related fair value of securities
with unrealized losses:

1. Less than 12 Months 38,946,661
2. 12 Months or Longer 29,131,640
$68,078,301

5. All asset-backed and structured securities in an unrealized loss position were reviewed to
determine whether an other-than-temporary impairment should be recognized. For those
securities in an unrealized loss position as of March 31, 2026, the Company has not made a
decision to sell any such securities. The Company evaluated its cash flow requirements
and believes that its liquidity is adequate and it will not be required to sell these securities
before recovery of their cost basis. As of March 31, 2026, the Company can attest that it
has the intent and believes that it has the ability to hold these securities long enough to
allow the cost basis of these securities to be recovered. The conclusions are determined by
a detailed analysis of the underlying credit and cash flows on each security. It is possible
that the Company could recognize other than temporary impairments in the future on some
of the securities held at March 31, 2026, if future events, information, and the passage of
time causes it to conclude that declines in value are other than temporary.

E. Repurchase Agreements
Not applicable
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not applicable
G. Reverse Repurchase Agreements Transactions for as Secured Borrowing
Not applicable

H. Repurchase Agreements Transactions Accounted for as a Sale

6.1



Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

Not applicable.

I.  Reverse Repurchase Agreements Transactions Accounted for as a Sale

Not applicable

J-K.No change.

L. Restricted Assets

1. Restricted Assets (Including Pledged)

Pestricted Asset Category Gross [Admitted & Monadmitted] Pestricted Percentage
Current'ear 10 1
=1 T g 3
1 2 3 4 5
Gl Total Pratected Cell )
Supporting | ProwectedCel| - AZe2UTt Toral G Admited
Tatal General URROIing Assets . Increase! N Tatal Admitted ross Flestricted to
Pratected Cell Account X Tatal Tatal Fram Prior'Y'ear| Monadmitted _ Restricted to N
Account [GIA] N Supporting Decreaze X Rlestricted Tatal Admitted
Account Restricted - Restricted Total Aszets
. G Bctivity Azzets
Activity Azzets
Ib]
Federal H L. Bank -
B riome eansan $264,500 $ -l s K - $264,500 264,500 30 $ - $264,500 0.057% 0.050%
On deposit with states #185,155 ¥ - ¥ - ¥ - #185,155 #185,703 [$548) ¥ - #185,155 0.0d0:; 0.0d2x
bD: d‘tp““ withregulatory $448,572 $ -1 s K - $448,872 $448,561 11 $ - $448,572 0.098% 0102
Pledged as sallateralnat s24797298 | & -] s N - | s2arorems 24,620,989 $176,309 $ - | searaass 5,318 5,60
captured in other categories
Tatal Restricted Assets $25,635,5825 E - ¥ - ¥ - $25,635,5825 $25,520,053 175,772 ¥ - $25,635,5825 S.512 5.5ddx

Restricted assets include those securities pledged to cedants as part of reinsurance collateral
and to state and governmental agencies.

2. Detail of Assets Pledged as Collateral Not Captured in Other Categories

Restricted Asset Category Gross [Admitted & Nonadmitted Restricted Percentage
Current Year
B 7 8 a 10
1 2 3 4 5
/A Protected Grctss Admitted
} Total Protected | Cell Account (Admitted .
Supporting Total Current Year Restricted to
Total General Cell Account Assets Total From Increase/ . and
A t (G/A) Protected Restricted S rti Total Prior Y Decrease Admitted M dmitted)| Total
ccoun Cell Account uppo! _||:1g riar vear Restricted Dna_ml € Admitted
o Assets G/A Activity Restricted to
Activity Assets
(k) Total Aszets
Pledged to cedant rt of
EaEed fo rerants as part of 52,200,696 s 5 1 s | 52200698 52200641 $55 $2,200,696 0.472% 0501%4
reinsurance collateral -
Collateral trust agreement with
. R e 522,596,602 g 5 a 5 - $22,596,602 522,420,348 5176,254 522,596,602 4. 846%) 5.139%)
ceding resinsurer
Total Restricted Assets 524,797,299 $ $ - 5 - 524,797,299 524,620,989 5176,310 524,797,299 5.518% 5.640%

3. Detail of Other Restricted Assets
Not applicable.

4. Collateral Received and Assets Held under Modco/Funds Withheld Reinsurance Agreements
Reflected as Assets Within the Reporting Entity’s Financial Statements

Not applicable
M. Working Capital Finance Investments
Not applicable.
N. Offsetting and Netting of Assets and Liabilities
Not applicable.

O-Q. No significant change.

R. Reporting Entity's Share of Cash Pool by Asset Type

6.2
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Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

Not applicable.
S. Aggregate Collateral Loans by Qualifying Investment Collateral

Not applicable.

Joint Ventures, Partnerships and Limited Liability Companies

No change.

Investment Income
No change.

Derivative Instruments
Not applicable.

Income Taxes

A. Income before federal taxes differs from taxable income principally due to the dividends-received
deduction, differences between loss and loss adjustment expense and unearned premium reserves for
tax and financial reporting purposes, the exemption of certain investment income from federal income

taxes and the other than temporary impairment of investments.

The provision for federal income tax consists of the following components:

1 Current Tax 2026 2025

a Federal (682,838) 267 452

b Foreign -

¢ Subtotal (682,838) 267 452

d Federal income tax on net capital gains 579,224 290,061

e Utilization of cap loss cff -

fPY True Ups - -
Federal and foreign income taxes incurred (103,614) 657,613

The statutory basis of accounting requires that the Company record deferred tax assets and liabilities for
certain temporary differences between statutory basis income before federal income taxes, plus certain
items recorded directly to surplus, and taxable income as reflected in the Company's federal income tax
return, subject to certain limitations.

The components of the net deferred tax asset/(liability) at March 31, 2026 are as follows:

2026 2025 Change
Qrdinary Capital Total Ordinary Capital Total Ordinary Capital Total
Total gross DTAs 10,754 238 2004 051 12 258 789 9 780,601 1488178 11,768,929 473,437 515,923 959.360
Statutory Valuation Allowance - - - - - - - -
Adjusted Gross Deferred Tax Assets 10,254,238 2,004,051 12,258,289 9,780,801 1,488,128 11,268,929 473,437 515,923 989,360
Deferred Tax Assets Nonadmitted [ 8,167 869 | 2004051 10171920 ] | 8,612,336 | 1488128 [  10.100.464 ] [ (444 467)] 515,923 | 71456 |
Admitted Gross Deferred Tax Assets | 2,086,369 | - 2,086,369 | | 1,168,465 | 0] 1,168,465 | | 917,904 | 10)] 917,904 |
Total Gross DTLs [ 34.869 | -] 34.869 ] [ 1,822 | -] 1.822] | 33.047 | -] 33.047 |
Net Admitted Deferred Tax Asset/Liability | 2,051,500 | - 2,051,600 | | 1,166,642 | 0] 1.166,642 | | 884,857 | {0)] 584,857 |
The amount of each result of the calculations by tax character of paragraphs 11.a., 11.b.i., 11.b.ii., and
11.c. of SSAP 101 are as follows:
2026 2025 Change
Ordinary Capital Tatal Ordinary Capital Tatal Ordinary Capital Total

Can be recovered through loss camybacks (11.a.) [ 553.899 | -] 553,899 ] [ 657.513 [ [ 657.513] | (103.614)] - (103.614)]
Lesser of:

Expected to be realized following the B/S date (11bi) | 1,497,601 | -] 1497601 | 509,129 | I 509129 ] [ 988,472 | -] 988,472 |

Adjusted gross DTAs allowed per limit threshold (11 b ii) 30,359,720 [ 31.201.660] | - | (841.940)|
Adjusted gross DTAs offset by gross DTLs (11.c.) [ 34,869 | -] 34,869 | | 1,822 | [ 1,822 [ 33,047 | | 33,047 |
DTAs Admitted as a Result of the application of 101 [ 2,086,369 | -] 2,086,369 | | 1,168,465 [ -] 1,168,465 | [ 917,904 | -] 917,904 |

2026 2025

Ex DTA ACL RBC Ratio Percentage used to Determine Recovery Period and Threshold Limitation 1030% 958.35%
Amount of Adjusted C/S used to Determine Recover Period and Threshold Limitation 202,398,132 206,011,067

Tax planning strategies have not been employed by the Company and have the following impact upon the
determination of adjusted gross and net admitted deferred tax assets:
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Impact of Tax Planning Strategies
Adjusted Gross DTAs

(% of Total Adjusted Gross DTAS)
Met Admitted Adjusted Gross DTAs

(% of MNet Admitted Adjusted Gross DTAs)

COrdinary

Percent Capital Percent  Total Percent
[ 0%] 0%] 0%
[ 0%] 03] 0%]

The Company's tax-planning strategies did not include the use of reinsurance-related tax planning

strategies.

B. The Company does not have any unrecognized deferred tax liabilities.

C. The tax effects of temporary differences that give rise to significant portions of the deferred tax
assets and deferred tax liabilities are as follows:

Deferred tax Assets
Ordinary:
MNon-admitted asset
Unearned premiums
Loss discounting
Accrued expenses
Fixed Assets
MNOL Carryforward
Intangibles Amortization
Charitable Contributions
Advanced Premiums
Bond Discounting
Business Interest C/F
[Other Ordinary DTA]
Tax Credits
Subtotal deferred tax assets
Stat valuation allowance
Non-admitted
Admitted ordinary deferred tax assets

Capital:
Investment in Passthrough Entities
Capital loss carryforward
OTTI
Unrealized losses
[Other Capital DTA]
[Other Capital DTA]
Subtotal
Stat valuation allowance
MNon-admitted
Admitted capital deferred tax assets

Admitted Deferred Tax Asset

Deferred tax liabilities

Ordinary:
Bond Market Discount, Net
Due and accrued dividends
Fixed Assets
Salvage and subrogation
Prepaid expenses
Deferred Revenue
Legislative Change In Loss Discounting
Supplemental TCJA Adjustment

Subtotal

Capital:
Unrealized Gains
Investment in Passthrough Entities
[Other Capital DTL]
Subtaotal

Deferred Tax Liabilities

MNet Admitted Deferred Tax Asset (Liability)

2026 2025
3,444 864 2,936,626
2,313,900 2,341,737
3,939,092 3,910,228

504,342 492,348
5588 -

46,451 99,862
10,254,238 9,780,801
8,167,869 8,612,336
2,086,369 1,168,465
9,848 9,848
1,994,203 1,478,280
2,004,051 1,488,128
2,004,051 1,488,128
- 0

| 2,086,369 | 1,168,465 |
34 869 1,822

34,869 1,822

| 34 869 | 1827 ]

[ 2.051500] 1166647 |

The change in net deferred income taxes is comprised of the following, before consideration of

non-admitted deferred tax assets:

6.4



Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

3/31/2026 12/31/25 Change
Adjusted gross deferred tax assets 12,258,289 11,268,929 (989,360)
Total deferred tax liabilities 34,869 1,822 (33,047
MNet deferred tax assets (liabilities) 12,223,420 11,267 107 (956,313)
Tax effect of change in unrealized gains (losses) 515,923
Total change in net deferred income tax (440,390)

D. The provision for federal income taxes incurred is different from that which would be obtained by
applying the federal income tax rate to statutory income before income taxes. The items causing

this difference are as follows:

Amount Tax Effect Amount Tax Effect
Provision computed at statutory rate | (9.864)] 21.00%)] | 480,047 | 21%]
Permanent Differences (25,902} 55.14% (96,413) -4.22%
FY True Up (to Deferred) 0 0.00% (8.470.351) -370.54%
PY True Up (to Current}) - 0.00% - 0.00%
Change in Mon-admitted Assets (508.239) 1082.01% (1.044.597) -45.70%
Change in Valuation Allowance - 0.00% - 0.00%
Other - 0.00% 0.00%
Totals (544.004) 1158.16% (9.131.314) -399.46%
2026 2025
Federal and foreign income taxes incurred (652,838) 267 452
Current taxes on realized capital gains 579,224 390,061
Change in deferred income taxes (440,390} (9,788,827)
Total statutory income taxes (244.004) 19,131.314)

E. At March 31, 2026, the Company did not have any unused operating loss carryforwards and/or tax
credits available to offset against future taxable income.

The following are federal income taxes incurred in the current and prior year that may be available
for recovery in the event of future net operating losses.

2026
2025

553,899

The Company does not have deposits admitted under Section 6603 of the Internal Revenue Code.

F. The Company’s federal income tax return is not consolidated with any entities for the reporting year.
G. Not applicable.
H. Not applicable.

I.  The Inflation Reduction Act (Act) was enacted on August 16, 2022, and included a new Corporate

Alternative Minimum Tax (CAMT). The Company has determined that they do not expect to be liable

for CAMT in 2026.

The Company has no tax loss contingencies for which it is reasonably possible that the total liability
will significantly increase within twelve months of the reporting date.

10. Information Concerning Parent, Subsidiaries and Affiliates and Other Related Parties

No significant change.

11. Debt
A. No change.

B. FHLB (Federal Home Loan Bank) Agreements
1. The Company is a member of the Federal Home Loan Bank (FHLB) of Boston. Through its

membership, the Company has conducted business activity (borrowings) with the FHLB. It is
part of the Company’s strategy to utilize these funds as backup liquidity if necessary. The
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company has determined the estimated maximum borrowing capacity as $55,853,613 based
on the value of eligible collateral as of March 31,2026.

2. FHLB Capital Stock

a. Aggregate Totals

1 2 3
Total General Protected Cell
243 Account Accounts
1 U BN AT
(a) Membership Stock-ClassA o o
(b} Membership Stock- Class B 24500 224500
(c) Activity Stoeck o o
(d) ExcessStock 4ppoo 4000
(e) Aggregate Total (a+b+c+d) ... 245000 284500
(f) Actual or Estimated Borrowing Capacity
as Determined by the Insurer -~~~ D KUK KK
2. Prior Year-end
(a) Membership Stock-ClassA o o
(b} Membership Stock- Class B 224500 _________________________ 224500 ______________________________________
{c) Activity Stgek D ___________________________________ D ______________________________________
(d) ExcessStock 0po0 40000
(e) Aggregate Total (a+b+c+d) o450 264500
(f) Actual or Estimated Borrowing Capacity
as Determined by the Insurer o AKX KKK

11B(2)al(f) should be equal to or greater than 11B(4)alid)

11B(2)a2(f) should be equal to or greater than 11B(4)az(d)

b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption

The Company holds 2,645 shares of Membership stock-Class B at $100 par value,
totaling $264,500, which is carried at cost. None of the stock is eligible for redemption.

1 2 Eligible for Redemption
Current Year 3 4 5 6
Total Mot Eligible Less Than 6 6 Months to 1to Less Than
Membership Stock [243+445+46) for Redemption Maonths Less Than 1 Year 3 Years 3to 5 Years
1Class A
2Class B 264,500 264,500

11B(2)b1 Current Year Total (Column 1) should equal 11B({2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(k) Total (Column 1)

3. Collateral Pledged to FHLB Capital Stock

a. Amount Pledged as of Reporting Date
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1. Current Year Total General and
Protected Cell Accounts Total
Collateral Pledged (Lines 2+3)

2. Current Year General Account Total
Collateral Pledged

3. Current Year Protected Cell Accounts
Total Collateral Pledged

4. Prior Year-End Total General and
Protected Cell Accounts Total
Collateral Pledged

Fair Value

Carrying Value

3
Aggregate Total
Borrowing

b. Maximum Amount Pledged During Reporting Period

Current Year Total General and Protected
Cell Accounts Maximum Collateral Pledged
[Lines 2+3)

Current Year General Account Maximum
Collateral Pledged

Current Year Protected Cell Accounts
Maximum Collateral Pledged

Prior Year-end Total General and Protected

Cell Accounts Maximum Collateral Pledged

Borrowing from FHLB

a. Amount as of the Reporting Date

FairValue

Carrying Value

Amount Borrowed at

Time of Maximum

Collateral

1,187,791

1,191,285

1,000,000

Total
243

General
Account

Protected Cell
Account

4
Funding
Agreements
Reserves
Established

1. Current Year

(a) Debt

M

{b) Funding Asreements

[c) Others

M

(d) Aggregate Total

[a+b+C)

. Prior Year-End

{a) Debt 1,000,000

1,000,000

M

{b) Funding Asreements

[c) Others

M

(d) Aggregate Total

[a+b+C) 1,000,000

1,000,000

b. Borrowings from the FHLB during the current reporting period were as follows:
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1 2 3
Total General Protected Cell
2+3 Account Accounts

1. Debt [H [H]

2. FundingAgreements

3. Other

4. Ageregate Total

[Lines 1+2+3) 4] 0

c. FHLB- Prepayment Obligations
Not applicable

C. Unused commitments and lines of credit for financing arrangements

Not applicable

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and
Other Postretirement Benefit Plans

A. Defined Benefit Plan
The Company has no defined benefit plans.

B. Investment policies and strategies of defined benefit plans
Not applicable.

C. Fair value of each class of plan assets of defined benefit plans
Not applicable.

D. Narrative description of the basis used to determine the overall expected rate of return on assets
assumption

Not applicable.
E. Defined Contribution Plans
No change.

F-I. No change.

13. Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations
No significant change.

14. Liabilities, Contingencies and Assessments
No significant change.

15. Leases
No significant change.

16. Information About Financial Instruments With Off-Balance Sheet Risk
Not applicable.

17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
Not applicable.

18. Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
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Not applicable.

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable.

20. Fair Value Measurement

A

Inputs Used for Assets and Liabilities Measured at Fair Value
1. Fair Value Measurements by Levels 1,2 and 3

The Company has categorized its assets and liabilities that are measured at fair value into the
three-level fair value hierarchy as reflected in the table below. The three-level fair value hierarchy is
based on the degree of subjectivity inherent in the valuation method by which fair value was
determined. The three levels are defined as follows:

Level 1 —Values are unadjusted quoted prices for identical assets and liabilities in active markets
accessible at the measurement date.

Level 2 —Inputs include quoted prices for similar assets or liabilities in active markets, quoted prices
from those willing to trade in markets that are not active, or other inputs that are observable or can
be corroborated by market data for the term of the instrument. Such inputs include market interest
rates and volatilities, prepayment speeds, spreads and yield curves.

Level 3 --Certain inputs are unobservable (supported by little or no market activity) and significant to
the fair value measurement. Unobservable inputs reflect the Company’s best estimate of what
hypothetical market participants would use to determine a transaction price for the asset or liability
at the reporting date.

The following tables provide information as of March 31, 2026, about the Company's financial
assets and liabilities measured at fair value.

March 31, 2026

Net Asset
Level 1 Level 2 Level 3  Value (NAV) Total

Assets at fair value (in 000's)

Issuer Credit Obligations 1,932 1,932
Asset-Backed Securities $ - $ 2,090 % - § - % 2,090
Cash Equivalents 38.097 - - - 38,097
Preferred Stock - 5445 - - 5445
Common stock 72,302 265 - - 72,567
Total assets at fair value/NAV § 110399 $ 9732 % - § - $ 120131

At the end of each reporting period, the Company evaluates whether or not any event has occurred,
or circumstances have changed that would cause an instrument to be transferred between Levels 1
and 2. This policy also applies to transfers into or out of Level 3 as stated in paragraph 3 below.
During 2026, the Company had no transfers into or out of Level 3.
2. Roll forward of Level 3 ltems
The Company has no material assets or liabilities measured at fair value in the Level 3 category.
3. Policy on Transfers Into and Out of Level 3
At the end of each reporting period, the Company evaluates whether or not any event has
occurred or circumstances have changed that would cause an instrument to be transferred into
or out of Level 3. During the current year, no transfers into or out of Level 3 were required.
4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values
The Company has no assets or liabilities measured at fair value in the Level 3 category.
The Company’s investments in bond and debt securities and preferred stock reported at fair

value are classified in Level 2. Fair values of the investments reported in this category are
provided by independent pricing services. Where independent pricing services provide fair
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values, the Company has obtained an understanding of the methods, models and inputs used in
pricing and has controls in place to validate that the amounts provided represent current fair
values.

Typical inputs to models used by independent pricing services include but are not limited to
benchmark yields, reported trades, broker-dealer quotes, issuer spreads, benchmark securities,
bids, offers, reference data, and industry and economic events. Because some preferred and
common stocks do not trade daily, independent pricing services regularly derive fair values using
recent trades of securities with similar features. When recent trades are not available, pricing
models are used to estimate the fair value of securities by discounting future cash flows at
estimated market interest rates.

5. The Company has no derivative assets or liabilities.
B. Combination of Fair Value Information
Not applicable.

C. Other Fair Value Disclosures

The following table provides information as of March 31, 2026 about the Company's financial assets
and liabilities, including those measured at other than fair value in the Statements of Admitted
Assets, Liabilities, and Policyholders' Surplus.

March 31, 2026

Not
Practicable
Net Asset  Aggregate Admitted (Carrying
Level 1 Level 2 Level 3 Vahie (NAV) Fair Value Assets Vahie)
Assets at fair vate (in 000's)
Issuer Credit Obligations b 3.077 § 131,506 § - 5 - 8 134583 § 144402 § -
Asset-Backed Securities - 121,086 121,086 123.380
Cash Equivalents 38,097 - - - 38,097 38,097 -
Preferred Stock - 6,839 - - 6.839 7.014 -
Common stock 72,302 264 - - 72,566 72,566 -
Total assets at fair valie S 113476 § 239695 § - S - % 373171 § 385459 § -

D. Reasons Not Practical to Estimate Fair Values
Not applicable
E. Investments Measured Using the NAV Practical Expedient

Not applicable

21. Other ltems
No significant items. Unusual or Infrequent Items
22. Events Subsequent

There were no events occurring subsequent to the end of the current year through the date of
this filing meriting disclosure.

23. Reinsurance

A-B. Unsecured Reinsurance Recoverables

C.Reinsurance Assumed and Ceded and Protected Cells
All reinsurance premiums are paid on earned premium; therefore, return commission is zero. At
March 31, 2026, the unearned premium reserves for direct and assumed premiums were
$47,924,355 and $7,168,510 respectively. The unearned premium reserves for ceded premiums
was zero at March 31, 2026.

24. Retrospectively Rated Contracts and Contracts Subject to Redetermination

6.10



Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

25.

26.

27.

28.

290.

30.

31.

32

33.

34.

35.

36.

A-C. No significant changes.

D-F. Not applicable.

Changes in Incurred Losses and Loss Adjustment Expenses

The estimated cost of loss and loss adjustment expenses attributable to insured events of prior years
increased by $2.6 million during 2026. Increases or decreases are the result of activity from ongoing
review of claim reserves as additional information becomes available.

Intercompany Pooling Arrangements

Not applicable

Structured Settlements
No change.

Health Care Receivables
Not applicable
Participating Policies

Not applicable

Premium Deficiency Reserves

No change.

High Deductibles

Not applicable.

. Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

Not applicable.

Asbestos/Environmental Reserves

No change.

Subscriber Savings Accounts

Not applicable

Multiple Peril Crop Insurance

Not applicable

Financial Guaranty Insurance

Not applicable
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PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions
with the State of Domicile, as required by the Model Act?

1.2 If yes, has the report been filed with the domiciliary state?

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of
settlement of the reporting entity?

2.2 If yes, date of change:

3.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons,
one or more of which is an insurer?

If yes, complete Schedule Y, Parts 1 and 1A.
3.2 Have there been any substantial changes in the organizational chart since the prior quarter end?

3.3 If the response to 3.2 is yes, provide a brief description of those changes.

3.4 Is the reporting entity publicly traded or a member of a publicly traded group?
3.5 If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.
4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

4.2 If yes, provide the name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any
entity that has ceased to exist as a result of the merger or consolidation.

Yes[ [No[X]

Yes[ [No[ ]

Yes[ ]No[X]

Yes[X]No[ ]

Yes[ ]No[X]

Yes[ [No[X]

1 2 3
Name of Entity NAIC Company Code State of Domicile

5. If the reporting entity is subject to a management agreement, including third-party administrator(s), managing
general agent(s), attorney-in-fact, or similar agreement, have there been any significant changes regarding the
terms of the agreement or principals involved?

If yes, attach an explanation.

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made.

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or
the reporting entity. This date should be the date of the examined balance sheet and not the date the report was
completed or released.

6.3 State as of what date the latest financial examination report became available to other states or the public from either
the state of domicile or the reporting entity. This is the release date or completion date of the examination report and
not the date of the examination (balance sheet date).

6.4 By what department or departments?

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a
subsequent financial statement filed with Departments?

6.6 Have all of the recommendations within the latest financial examination report been complied with?

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration,
if applicable) suspended or revoked by any governmental entity during the reporting period?

7.2 Ifyes, give full information

Yes[ [No[X]

Yes[ No[ IN/A [X]

12/31/2024

12/31/2024

08/04/2025

Yes[ |No[ IN/A [X]

Yes[ INo[ JN/A [X]

Yes[ INo[X]



Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

GENERAL INTERROGATORIES

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ INo[X]

8.2 If response to 8.1 is yes, please identify the name of the bank holding company.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ]No[X]

8.4 If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any
affiliates regulated by a federal regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the
Comptroller of the Currency (OCC), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange
Commission (SEC)] and identify the affiliate’s primary federal regulator.

1 2 3 4 5 6
Affiliate Location
Name (City, State) FRB 0cC FDIC SEC

9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or
persons performing similar functions) of the reporting entity subject to a code of ethics, which includes the following
standards?
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between
personal and professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting
entity;
(c) Compliance with applicable governmental laws, rules, and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code. Yes[X]No[ ]

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[ ]No[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ INo[X]

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X]No[ ]

10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: $

INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or
otherwise made available for use by another person? (Exclude securities under securities lending agreements.) Yes[ INo[X]

11.2 If yes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $

13.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X]No[ ]
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13.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value
1321 BONds $ $
1322 Preferred Stock $ $
13.23 Common Stock $ 1,685,670 § 1,701,639
13.24 Short-Term Investments $ $
13.25 Mortgage Loans on Real Estate $ $
1326 AlOther $ $
13.27 Total Investment in Parent, Subsidiaries and Affiliates
(Subtotal Lines 1321t0 13.26) $ 1,685,670 § 1,701,639
13.28 Total Investment in Parent included in Lines 13.21 to
13.26 above $ $

14.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB?

14.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

15. For the reporting entity's security lending program, state the amount of the following as of the current statement date:

15.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2

15.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2

15.3 Total payable for securities lending reported on the liability page

16. Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held
physically in the reporting entity’s offices, vaults or safety deposit boxes, were all stocks, bonds and other securities
owned throughout the current year held pursuant to a custodial agreement with a qualified bank or trust company in
accordance with Section 1, Il - General Examination Considerations, F. Outsourcing of Critical Functions,
Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

16.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

Yes[ ]No[X]

Yes[ No[ IN/A [X]

Yes[X]No[ ]

1 2
Name of Custodian(s) Custodian Address
MUFG Union Bank,NA. 1251 Avenue of the Americas, 19th Floor, New York, NY 10020
US.Bancorp 800 Nicollet Mall, FI 2, Minneapolis, MN 55402

16.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook,
provide the name, location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current
quarter? Yes[ JNo[X]
16.4 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
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16.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, Including individuals that
have the authority to make investments decisions on behalf of the reporting entity. This includes both primary and
sub-advisors. For assets that are managed internally by employees of the reporting entity, note as such. ["..that have acess

1 2

Name of Firm or Individual Affiliation

16.5097 For those firms/individuals listed in the table for Question 16.5, do any firms/individuals unaffiliated with the reporting

entity (i.e., designated with a “U”) manage more than 10% of the reporting entity’s invested assets?

16.5098 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a “U”) listed in the table for Question 16.5,

the total assets under management aggregate to more than 50% of the reporting entity’s invested assets?

16.6 For those firms or individuals listed in the table for 16.5 with an affiliation code of “A” (affiliated) or “U” (unaffiliated), provide the
information for the table below.

Yes[X]No[ ]

Yes[X]No[ ]

1 2 3 4
Central Registration Name of Firm Investment Management
Depository Number or Individual Registered With Agreement (IMA) Filed

105900

17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office
been followed?

17.2 If no, list exceptions:

18. By self-designating 5G| securities, the reporting entity is certifying the following elements for each self-designated 5G| security:

a. Documentation necessary to permit a full credit analysis of the security does not exist
or an NAIC CRP credit rating for an FE or PL security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?

Yes[X]No[ ]

Yes[ INo[X]

19. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:

a. The security was purchased prior to January 1, 2018.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

C. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is

shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities? Yes[ [No[X]
20. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated FE fund:

a. The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

C. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO
prior to January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC
CRP in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that
complied with the above criteria?

73

Yes[ INo[X]




3.1

3.2

41

4.2

6.1
6.2
6.3
6.4
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Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

GENERAL INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change?
If yes, attach an explanation.

Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole
or in part, from any loss that may occur on the risk, or portion thereof, reinsured?

If yes, attach an explanation.

Have any of the reporting entity’s primary reinsurance contracts been canceled?

If yes, give full and complete information thereto:

Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular

reserves (see Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves") discounted

at a rate of interest greater than zero?

If yes, complete the following schedule:

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Yes[ |No[ JN/A [X]

Yes[ [No[X]

Yes[ JNo[X]

Yes[ [No[X]

’ ) 3 TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
4 5 6 7 8 9 10 11
Line of Maximum | Discount Unpaid Unpaid Unpaid Unpaid
Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
TOTAL

Operating Percentages:

5.1.
5.2.

5.3.

A&H loss percent

A&H cost containment percent

Do you act as a custodian for health savings accounts?

A&H expense percent excluding cost containment expenses

If yes, please provide the amount of custodial funds held as of the reporting date.

Do you act as an administrator for health savings accounts?

If yes, please provide the balance of the funds administered as of the reporting date.

Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states?

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state

of domicile of the reporting entity

Yes[ ]No[X]

Yes[ [No[X]

Yes[X]INo[ ]

Yes[ ]No[ ]

%
%
%
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NONE Schedule F



Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year To Date - Allocated by States and Territories

Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
1 2 3 4 5 6 7
Active
Status | Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
1. Alabama AL N
2. Maska AR Nl
3. Arzoma CAZ Nl
4. Arkansas AR N
5. Calfornia CCA N
6. Colorado €O N
7. Connectcut | CT oL
8. Delaware . DE. Nl
9. Districtof Columbia .be. Nl
10. Florida . SR N
11. Georgia .GA. Nl
12. Hawail o HE N
8. Idaho oo DN
4. Minois A Nl
15. Indiana AN Nl
6. lowa A N
17. Kansas kS N
18. Kentucky Ky ) T S T I S
19. Louisiana LA | Nl
20. Maine = . ME Nl
21. Maryland . MD Nl
22. Massachusetts _MA - Lol
23. Michigan M N
24 Minnesota CMN- N
25. Mississippi | MS 1 N
26. Missouri MO Nl
21. Montana MT Nl
28. Nebraska = CNE N
29. Nevada NV N
30. NewHampshie CNH ) T S T I S
31. NewlJersey N N
32. New Mexico M- Nl
33. Newyork NY Nl
34. North Carolina NC N
35. NortthDakota _ND N
3. Ohio ... OH N
37. Oklahoma ~~ OK | N
38. Oregon .OR. Nl
39. Pennsyania _PA. Nl U P o
40. Rhodelslnd R [ L | 2361697 | 27137515 | 12901986 | 13973654 | 126830676 | 130,596,349
41. SouthCarolina .SC N
42. SouthDakota .Sb. N
43. Tennessee N | N
44. Texas CTX Nl
45 Utah Ut Nl
46. Vermont VT N
47. Virginia -~ VA N
48. Washington (WA N
49. WestVirginia WV N
50. Wisconsin Wi Nl
51. Wyoming WY Nl
52. American Samoa = _AS N
53. Guam .GU. N
S54. PuetoRico PR N
55. US.Virginlslands VL | N
56. Northern Mariana Islands =~~~  MP Nl
57. Canada CANC LN
58. Aggregate Other Alien 0T [ XXX
59. Totals XXX 23,561,697 27,137,515 12,901,956 13,973,654 126,830,676 130,596,349
DETAILS OF WRITE-INS
88001 XXX N Y B DS
88002 XXX| N O N ____________________________
58003. XXX
53008, Sumiary of ermaining wrte-ns or Ling 88| | A'l ' B R (U I
from overflow page XXX
58999. Totals (Lines 58001 through 58003 plus 58998)
(Line 58 above) XXX
(a) Active Status Counts

1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG

10
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Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

The Beacon Mutual Insurance Company (RI)
(Parent — 100% Owner) The Beacon Foundation
NAIC # - 24017 | ___  FEIN#-85-4065871

FEIN # - 05-0458697 0% Owned*

| |
Castle Hill Insurance Company (RI) BMIC Service Corp. (RI)

(Subsidiary) (Subsidiary)

NAIC #- 11837 NAIC # - N/A

FEIN # - 20-0317088 FEIN # - 06-1490630

*The Beacon Mutual Insurance Company formed The Beacon Foundation in November 2020. The Beacon Mutual Insurance Company is the sole member of The
Beacon Foundation.



Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

SCHEDULE Y
PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Name of Type of Control
Securities (Ownership,
Exchange if Board, If Control is Is an SCA
NAIC Publicly Names of Relationship to Management, Ownership Filing
Group Company ID Federal Traded (U.S. or Parent, Subsidiaries Domiciliary Reporting Directly Controlled by Attorney-in-Fact, Provide Ultimate Controlling Required?
Code Group Name Code Number RSSD CIK International) Or Affiliates Location Entity (Name of Entity / Person) Influence, Other) Percentage Entity(ies)/Person(s) (Yes/No) *
90 |Beacon Mutual swrence Grovp 24017 |osodsgeor || | |BeseonMutualnswance Compeny o [RU | N
3490 |Beacon Mutual Insurance Group 11837 - |200317088 | o f | ... . |Castle Hil Insurance Company -~ -~~~ Rl DS Beacon Mutual Insurance Company Ownership ... 100.000| Beacon Mutual Insurance Company |~ NO
............................ 00000~ |06:1480630 | | . |.. . ... ... .. . |BWCSeniceCop . |R_ DS |BeaconMutualnsurance Company ~  ~  |Ownershp | 100000 Beacon Mutual Insurance Company | = YES | =
............................ 00000~ |8s-4oese7t | | ... . |............|TheBeaconFoundaton ~ ~  |RI_ |OTH _|BeaconMutualInsurance Company ~  ~ |BoardofDirectors | |BeaconMutualinsurance Company | = NO | 100
Asterik Explanation
R The Beacon Mutual Insurance Company formed The Beacon Foundation in November 2020. The Beacon Mutual Insurance Company is the sole member of The Beacon Foundation.




Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date

1
Direct Premiums
Earned

2
Direct Losses
Incurred

3
Direct
Loss Percentage

4

Prior Year to Date
Direct Loss
Percentage

. Burglary and theft

. Warranty
. Reinsurance-Nonproportional Assumed Property

Fire
Allied lines

Multiple perilcrop
Federal flood
Private crop

Private flood

Farmowners multiple peril

Homeowners multiple peril

Commercial multiple peril (non-liability portion)
Commercial multiple peril (liability portion)
Mortgage guaranty

Ocean marine

Inland marine

Pet insurance
Financial guaranty

Medical professional liability-occurrence

Medical professional liability-claims made
Earthquake

Comprehensive (hospital and medical) individual

Comprehensive (hospital and medical) group
Creditaccidentand health
Vision only

Dental only

Disability income

Medicare supplement
Medicaid Title XIX

Medicaid Title XV”l .....................
Long-termcare
Federal employees health benefits plan
Other health

Workers' compensation

Other liability-occurrence

Other liability-claims made

Excess Workers' Compensation
Products liability-occurrence

Products liability-claims made

Private passenger auto no-fault (personal injury protection)

Other private passenger auto liability

Commercial auto no-fault (personal injury protection)

Other commercial auto liability

Private passenger auto physical damage
Commercial auto physical damage
Aircraft (all perils)

Fidety

Surety

Boiler and machinery
Credit

International

Reinsurance-Nonproportional Assumed Liability

. Reinsurance-Nonproportional Assumed Financial
Aggregate write-ins for other lines of business
. _TOTALS

Lines

.......... 58.102
SRR A
o XX
o XX
58.102

DETAILS OF WRITE-INS

3401.
3402.
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498) (Line

34)

13



Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

PART 2 - DIRECT PREMIUMS WRITTEN
1

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Aircraft (all perils)

. Boiler and machinery
. Credit

. Warranty
. Reinsurance-Nonproportional Assumed Property
. Reinsurance-Nonproportional Assumed Liability
. Reinsurance-Nonproportional Assumed Financial Lines

Fire

Aliedlines
Multiple perilcrop

Federalflood
Private crop
Private flood

Farmowners multiple peril
Homeowners multiple perit
Commercial multiple peril (non-liability portion)
Commercial multiple peril (liability portion)
Mortgage guaranty
Ocean ma”ne ...........................................................
Inland marine
Petinsurance
Financial guaranty "
Medical professional liability-occurrence
Medical professional liability-claims made
Earthquake
Comprehensive (hospital and medical) individual
Comprehensive (hospital and medical) group

Credit accident and health
Vision only
Dentalonly
Disability income
Medicare supplement
Medicaid Title XIX ..................
Medicaid Title XVl
Long-term care

Federal employees health benefits plan
Other health

Other liability-occurrence

Other liability-claims made
Excess Workers' Compensaton
Products liability-occurrence
Products liability-claims mage
Private passenger auto no-fault (personal injury protection)
Other private passenger auto liability
Commercial auto no-fault (personal injury protection)
Other commercial auto liability

Private passenger auto physical damage
Commercial auto physical damage

Fidelty
Surety

Burglary and theft

International

34. Aggregate write-ins for other lines of business
35. TOTALS
DETAILS OF WRITE-INS
3401 e
3402' ..............................................
3403 ..............................................
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34)

14
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Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

PART 3 ($000 OMITTED)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE
1 2 3 4 5 6 7 8 9 10 1 12 13
2026 Loss and 2026 Loss and Q.S. Date Known Q.S. Date Known Prior Year-End
Total LAE LAE Payments Case Loss and Case Loss and Known Case Loss Prior Year-End Prior Year-End
Prior Year-End Prior Year-End Prior Year-End Payments on on Claims Total 2026 LAE Reserves on LAE Reserves on Q.S. Date Total Q.S. and LAE Reserves | IBNR Loss and LAE | Total Loss and LAE
Years in Which Known Case IBNR Loss and LAE Claims Reported Unreported Loss and LAE Claims Reported Claims Reported or IBNR Loss and LAE Developed Reserves Developed | Reserve Developed
Losses Loss and LAE Loss and LAE Reserves as of Prior as of Prior Payments and Open as of | Reopened Subsequent Loss & LAE Reserves (Savings)/Deficiency | (Savings)/Deficiency | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1 +2) Year-End Year-End (Cols 4 +5) Prior Year-End to Prior Year-End Reserves (Cols 7+8+9) (Cols. 4 +7-1) (Cols.5+8+9-2) (Cols. 11 +12)
1. 2023 +prior | 48226 23509 nrs o Stee A 5191 8220 B 21,623 66846 o2ty s 280
202024 L 149181 121300 21048 3243\ A R 32431 (XS LN 9,533 243951 BEAECE D (2568)) 590
3. Subtotals 2024 +prior | 631441 356391 98783 L oo g412) 60051 L3 SIOECE o241ty 53181 (@a448) 870
42025 | CANTAN 33660 S48 910 e 926 20073 42| 29801 413651 8932 (AN 1,820
5. Sublotals 2025 +prior | 84315 69299 153614 7540 er| s | 1024 | 4| 57,136 13859 | Y | I (1560 2,69
6. 2026 XXX XXX XXX XXX 2,922 2,922 XXX 5,489 10,665 16,154 XXX XXX XXX
7. Totals 84,315 69,299 153,614 17,541 3,089 20,630 81,024 5,925 67,801 154,750 14,250 (11,560) 2,690
8. Prior Year-End Surplus As
Regards Policyholders 213,982,701 Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
As % of Col. 1, As % of Col. 2, As % of Col. 3,
Line 7 Line 7 Line 7
1. 16.901 2. -16.681 3. 1.751
Line 8
4, 0.001




Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of

business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code

will be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an

explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Response

...... No e e e
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? NO
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
AUGUST FILING
5. Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should be N/A

N/A. A NO response resulting with a bar code is only appropriate in the 2nd quarter.

Explanation:

Bar Code:

0172026490000

24017202636500010

0172026222000

16

0172026455000

24017202650500010




Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

OVERFLOW PAGE FOR WRITE-INS

Page 4 - Continuation

STATEMENT OF INCOME
1 2 3
Prior Year Ended
REMAINING WRITE-INS AGGREGATED AT LINE 14 FOR MISCELLANEOUS INCOME Current Year Prior Year December 31
1404. Miscellaneous Income (Loss) -~ B TR 1)) | B 142568 | 148,061
1405. Charitable Contributions - Donatons (26,611) (18,125) (94,058)
1497. Totals (Lines 1404 through 1496) (Page 4, Line 1498) (26,861) 124,443 54,003

17




Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year
Year To Date Ended December 31
1. Book/adjusted carrying value, December 31 of prioryear ..o 9,023,749 9,394,255
2. Cost of acquired:
2.1 Actual costattime of acquisition e
2.2 Additional investment made after acquisition o ..37,140
3. Current year change in encumbrances
4. Totalgain (loss) ondisposals
5. Deductamounts received on disposals P
6. Total foreign exchange change in book/adjusted carrying value
7. Deduct current year's other-than-temporary impairment recognized o
8. Deductcurrentyears depreciation 102,011 407,646
9. Book/adjusted carrying value at the end of current period (Lines1+2+3+4-5+6-7-8) | 8,921,738 19,023,749
10' DedUCt tOtaI nonadmltted amounts E T
11. Statement value at end of current period (Line 9 minus Line 10) 8,921,738 9,023,749
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year
Year To Date Ended December 31
1. Book value/recorded investment excluding accrued interest, December 31 of prioryear |
2. Cost of acquired:
2.1 Actual costat time of acquisition
22 Additional investment made after acquision
3. Capitalized deferred interestand other
4' Accrual Of discount ................................................................................
5. Unrealized valuation increase (decrease) ...
6. Totalgain (loss)ondisposals 1AM
e . NONE |
8. Deduct amortization of premium and mortgage interest points and comilitrNin™agd” B W Hemm N
9. Total foreign exchange change in book value/recorded investment excluding accrued interest
10. Deduct current year's other-than-temporary impairment recognized
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1 +2+3+4+5+6-7-8+9-10) |
12 TOtaI Valuation allowance e e e e e e e e e e e e e e e e e e e
13. Subtotal (Line 11 plus Line12)
14 DedUCt tOtaI nonadmitted amounts e e e e e e e e e e e e e e e e e e e e
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year
Year To Date Ended December 31
1. Book/adjusted carrying value, December 31 of prioryear 18,888 18,868
2. Cost of acquired:
2.1 Actual costat time of acquisition
2.2 Additional investment made after acquisition L
3. Capitalized deferred interestand other
4. Accrualofdiscount
5. Unrealized valuation increase (decrease) 2
6. Totalgain (loss)ondisposals
7. Deductamounts received on disposals O
8. Deduct amortization of premium, depreciation, and proportional amortizaton L
9. Total foreign exchange change in book/adjusted cayingvalue L
10. Deduct current year's other-than-temporary impairment recognized
11. Book/adjusted carrying value at end of current period (Lines 1 +2+3+4+5+6-7-8+9-100 | 18,888 18,888
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12) 18,888 18,888
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year
Year To Date Ended December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prioryear | 361964919 | 372334717
2. Costofbondsandstocks acquired 68,156,860 | 165,111,693
3. Accmalofdiscount 216,067 823721
4. Unrealized valuation increase (decrease) (2:446,609) 15400
5. Toalgain (loss)ondisposals 2695057 | 2,967,678
6. Deduct consideration for bonds and stocks disposed of 81417828 | 178817914
7. Deductamortzation of premium 116,715 480939
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year's other-than-temporary impaimentrecognized | o
10. Total investment income recognized as a result of prepayment penalties and/or acceleratonfees | 12,313 10,563
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+100 | 349,064,064 361,964,919
12 DedUCt tOtaI nonadmitted amounts E T
13. Statement value at end of current period (Line 11 minus Line 12) 349,064,064 361,964,919

Sl01
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Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

NAIC Designation

1
Book/Adjusted
Carrying Value

Beginning
of Current Quarter

2

Acquisitions
During Current
Quarter

3

Dispositions
During Current
Quarter

4

Non-Trading
Activity During
Current Quarter

5
Book/Adjusted
Carrying Value

End of
First Quarter

6
Book/Adjusted
Carrying Value

End of
Second Quarter

7
Book/Adjusted
Carrying Value

End of
Third Quarter

8
Book/Adjusted
Carrying Value
December 31

Prior Year

ISSUER CREDIT OBLIGATIONS (ICO)

1.

I o

NAIC 1 (a)

NAIC2(a)
NAIC 3 (a)
NAIC 4 (a)
(
(

)
NAIC 5 (a)
)

NAIC 6 (a)

Total ICO

.......... 114,149,976

34964772
2250552

11,333,628

19,371,093

106,108,802

114,149,976

151,365,300

16,230,051

23,209,499

144,401,649

151,365,300

ASSET-BACKED SECURITIES (ABS)

8.

9.
10.
1.
12.
13.
14.

NAIC 1

NAIC 2

NAIC 3

NAIC 4

NAIC 5

NAIC 6

Total ABS

127,221,532
1525752
2145867

6,674,900

14,208,019

119,769,512

127,221,53

1,525,75

2,145,86

130,893,151

123,380,443

130,893,151

PREFERRED STOCK

15.
16.
17.
18.
19.
20.
21.
22.

NAIC 1

NAIC 2

NAIC 3

NAIC 4

NAIC 5

NAIC 6

Total ICO, ABS, & Preferred Stock

891641
5067625
815,670

891,641

891,64

5,067,62

815,670

6,774,936

415,365

(176,165)

7,014,136

6,774,936

289,033,387

23,320,316

37,474,860

(82,615)

274,796,228

289,033,387

(@)

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:

NAIC 1§

~0; NAIC2§

0; NAIC3$

0; NAIC4$

0; NAIC5$

~0; NAIC6$ .0




Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

NONE
NONE
NONE
NONE
NONE

Schedule DA - Part 1 and Verification
Schedule DB - Part A and B Verification
Schedule DB - Part C - Section 1
Schedule DB - Part C - Section 2
Schedule DB - Verification

$103-8107



Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

SCHEDULE E PART 2 - VERIFICATION

(Cash Equivalents)

N
D

© o N oS gk WD~

Book/adjusted carrying value, December 31 of prior year
Cost of cash equivalents acquired
Accrual of discount

Deduct current year's other-than-temporary impairment recognized

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

Deduct total nonadmitted amounts

Statement value at end of current period (Line 10 minus Line 11)

1 2
Prior Year
Year To Date Ended December 31
,,,,,,,,,,,,, 21,282,079 | . 22,296,426
_____________ 80393392 | . 259,631,042
_____________ 69,548,391 | . 254675389
_____________ 38,007,080 | . 27,252,079
38,097,080 27,252,079

S108




Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

NONE Schedule A-Part2 and 3
NONE Schedule B -Part2 and 3
NONE Schedule BA - Part2 and 3

E01-E03



Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

SCHEDULE D -

PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1
CusIP
Ident-
ification

Description

3

Date Acquired

4

Name of Vendor

5
Number
of Shares
of Stock

Actual Cost

Par Value

8
Paid for
Accrued Interest
and Dividends

9
NAIC
Designation, NAIC
Designation Modifer and
SVO Administrative Symbol

0089999999

Issuer Credit Obligations - Corporate Bonds (Unaffiliated)

16,230,051

16,400,000.00

0489999999

Subtotal — Issuer Credit Obligations (Unaffiliated)

16,230,051

16,400,000.00

0509999997

Subtotals — Issuer Credit Obligations — Part 3

XXX

16,230,051

16,400,000.00

91,817

XXX

0509999999

Subtotals — Issuer Credit Obligations

16,230,051

16,400,000.00

91,817

1099999999

Financial Asset-Backed - Self-Liquidating - Non-Agency - CLOs/CBOs/CDOs (Unaffiliated)

1,000,000

1,000,000.00
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Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

SCHEDULE D - PART 3
Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9
CUSIP Number Paid for NAIC
Ident- of Shares Accrued Interest Designation, NAIC
ification Description Date Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends Designation Modifer and
SVO Administrative Symbol
1889999999 Subtotal — Asset-Backed Securities (Unaffiliated) XXX 6,674,900 6,800,288.00 19,000 XXX
1909999997 Subtotals — Asset-Backed Securities — Part 3 XXX 6,674,900 6,800,288.00 19,000 XXX
1909999999 Subtotals — Asset-Backed Securities XXX 6,674,900 6,800,288.00 19,000 XXX
2009999999 Subtotals — Issuer Credit Obligations and Asset-Backed Securities XXX 22,904,951 23,200,288.00 110,817 XXX
0206R706 |AT&TINGATSO% | 03sw26 |VARIOUS | 22800000 4535|2800 BAFE.
4019999999 Preferred Stock - Industrial and Miscellanious (Unaffiliated) - Perpetual Preferred XXX 415,365 XXX XXX
4509999997 Subtotal - Preferred Stock - Part 3 XXX 415,365 XXX XXX
4509999998 Summary Item from Part 5 for Preferred Stocks (N/A for Quarterly) XXX XXX XXX XXX XXX
4509999999 Total - Preferred Stock XXX 415,365 XXX XXX
Q206R102 [ATETING | 0mem0s IVARIOUS [ 4e2ms000| 1430319 | XXXl XXX
002824-100 ~ ABBOTTLABORATORIES ] 02/26/2026 ~ |PIPERSANDLER&CO. | 4890000 ( 545386 | XXX XXX
018802-10-8 ALLANTENERGYCORP | 03/27/2026 | SANFORD C.BERNSTEN&CO.LLC | 12525000 888273 | XXX oo XXX
028537101 AMERICANELECTRIC POWER | 03/27/2026 | SANFORD C.BERNSTEIN&CO.LLC | 4060000 Sarper | XXX XXX
031162-100 AMGENINC ] 02/04/2026 ~ |PIPERSANDLER&CO. | 2510000 9203531 XXX XXX
053015-10-3 AUTOMATICDATAPROCESSING | 02/26/2026 ~ |PIPERSANDLER&CO. | 3805000 | 8314041 XXX XXX
125523100 CIGNACORP 02/26/2026 ~ |PIPERSANDLER&CO. s0000) 156,048 1 XXX XXX o
125896-100 CMSENERGYCORP | 03/27/2026 ~ |SANFORD C.BERNSTEN&CO.LLC 11400000 878053 | XXK oo XXX
126408-10-3 CSXCORP 02/04/2026 ~ |PIPERSANDLER&CO. | 26795000 | 1068035 | XXX XXX
166764-10-0 CHEVRONCORP 032712026~ |VARIOUS 9120000 1781526 | XXX XXX
17275R-102 - CISCOSYSTEMSING | 02/04/2026 ~ |PIPERSANDLER&CO. | 15250000 | 1245135 XXX oo XXX
191216-100 COCACOLACOTHE | 02/04/2026 ~ |PIPERSANDLER&CO. | 1875000 920443 XXX XXX
26441C-204 - DUKEENERGYCORP | 03/27/2026 ~ |SANFORD C.BERNSTEN&CO.LLC | 9,950000 | 1300505 | XXX XXX
281020-10-7 EDISONINTERNATIONAL | 03/27/2026 ~ |SANFORD C.BERNSTEN&CO.LLC | 8855000 | 630293 XXX XXX
3016IN-10-1 - EXELONCORPORATION 03/27/2026 ~ |SANFORD C.BERNSTEN&CO.LLC | 21320000 | 1035930 | XXX XXX oo
302316102 EXXONMOBILCORP | 032712026  |VARIOUS 8195000 | 1286670 XXK oo XXX
316773-10-0 FIFTHTHRDBANCORP | 02/04/2026 ~ |PIPERSANDLER&CO. | 24725000 ( 1341828 | XXX XXX
337932107 FIRSTENERGYCORP 03/27/2026  |VARIOUS 47050000 | - 22788641 XXX XXX
478160-10-4 JOHNSON&JOHNSON | 032712026~ |VARIOUS 15680000 | 3732203 XXX oo XXX
493267-10-8 KEYCORP 02/04/2026 ~ |PIPERSANDLER&CO. | 60410000 | 1370292 XXX XXX
494568101 KINDERMORGANING 03/27/2026  |VARIOUS 47870000 | 19421131 XXX XXX
539830-10-9 LOCKHEED MARTINCORPORATION | 03/27/2026  |VARIOUS 4610000 28177491 XXX XXX
58933Y-10-5 MERCK & CO INC 02/04/2026 PIPER SANDLER & CO. 9,930.000 1,181,064 XXX XXX
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Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1
CusIP
Ident-
ification

Description

3

Date Acquired

4

Name of Vendor

5
Number
of Shares
of Stock

Actual Cost

Par Value

8
Paid for
Accrued Interest
and Dividends

9
NAIC
Designation, NAIC
Designation Modifer and
SVO Administrative Symbol

5819999999

Common Stock - Exchange Traded Funds

2,240,349

5989999997

Subtotal - Common Stock - Part 3

44,836,546

5989999998

Summary Item from Part 5 for Common Stocks (N/A for Quarterly)

XXX

XXX

5989999999

Total - Common Stock

44,836,546

5999999999

Total - Preferred and Common Stock

45,251,911

6009999999

Totals

XXX

68,156,862

XXX

110,817

XXX




Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of
During the Current Quarter

1 2 3 4 5 6 7 8 9 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 1 12 13 14 NAIC
Current Bond Designation,
Prior Year's Book/ Interest/ NAIC
Number Year Current Other Total Total Adjusted Foreign Stock Designation
of Book/ Unrealized Year's Than Change Foreign Carrying Exchange Realized Total Dividends Stated Modifer
CUsIP Shares Adjusted Valuation (Amort- Temporary in Exchange Value at Gain Gain Gain Received Contractual and SVO
Ident- Disposal Name of of Consideration Par Actual Carrying Increase/ ization)/ Impairment BJACV. Change in Disposal (Loss) on (Loss) on (Loss) on During Maturity | Administrative
ification Description Date Purchaser Stock Value Cost Value (Decrease) Accretion Recognized (10+11-12) BJ/A.C.V. Date Disposal Disposal Disposal Year Date Symbol
fa0sB5.Cat” | CALIFORMAST PUBLIGWKSBROL " | ‘ogionizoz6 | SKKING FUNDREDEWPTI | XXX | tgon | acos | taass | teaee || (24) ............ (24) ........... e | s00 | oaioaoas liore
155498-MJ4 | CENTRLTXREGLMOBILITY AUTHR """ """ | 03/27/2026 |[BOFASECURITESINC. | = XXX | 680408 | ~ 750000 | 740888 | ‘744671 | | =~ 49 T 7Z:H I 2757 ) N ©512)| 64512)| 13192 | 010172031 [1FFE
i06475.C31° | COLORADG STHSG S FNAUTH " | ogonz026 | SKKING FUND REDEWPTI |~ XXX |~ iged | iges | isss | dsse| ||l S R R EEE o | ogommoer ligre
196707-HT-3 | COLORADO STBRDOF GOVERNORSU """ "| 01/30/2026 |SECURITY CALLEDAT103| = XXX | 362313 | ~ 350000 | 421225 | ~‘ariges| | = el | el atisas| | @1,548)| (21548)| 20,942 | 030172033 [1.CFE
387883-YM-7 |GRANT CNTYWAPUBLICUTILDIST ~~ """ """ "| 03/127/2026 [PIPERSANDLER&CO. |~ XXX | 286770 | ‘270000 | ‘270,000 | ‘270000 | | oo 270000 | | (13230)| ©(13230)| 4,898 | 01/01/2029 [1.CFE
6a06BXADT | NEBRASKA'STINVESTRENTFINAUT " | oajo2026 | SKIKING EUND REDEWPTI |~ XX~ |~ 16600 |~~~ 18600 |~ 16dss | tsota| | (12) ............ (12) ........... wooo | 450 | osiovaoss |iare
649902-T29 |NEW YORKSTDORMAUTHSTPERSO """ '| 03192026 [VARIOUS =~ CUXXX | va28mt | Ta2871| 7e0e16 | 7esse2| | Gssn| | Gesn| 76003 | | (17,164)| ~(17,164)| 30,966 | 03152030 [1BFE
0059999999 | Issuer Credit Obligations - Municipal Bonds - Special Revenues 2,068,951 2,139,460 2,253,290 2,178,453 (5,360) (5,360) 2,173,092 (116,454) (116,454) 70,846 XXX XXX
AAZORCONING T sans | GOLDMAN SAGHS 6oL | T XXX | a0 | | doagen | eesdos ||| Gl gl swids| | (9,555) . .(95.55) s | osaeast [1oFe
AERCANEXPRESs o amaoe luaRious. kx| dsEes | azseon | et | s || enl enl oise| (i,746) . >(1>,7>46) e | osnisniss [26Fe
AMERICANEXPRESSCO 7T T 033012026 | BNP PARIBAS SECURITIE | - XXX | 761340 | 750,000 | 77455 | 77ages| | @33 | a3 msr| (1,237 (11,237 25425 | 01302031 [1FFE
BANKOFNYMELLONCORP """ 7777777 | 03072026 | MORGAN'STANLEY & CO. |~ XXX |~ '1,010920 | 1000000 | 1033350 | 1032662 | @9l a9 1031383 | | (20463)| ~(20463)| 34,858 | 07/22/2032 [1DFE
BANK OF NOVA SCOTIA " e | MARKETAXESS Tk | eredso | dooaco | eseses ||| e R N R i | | (18,563) . >(>18>,5>63) " e | osnseost [1FFE
BECTON DICKINSONANG GO~~~ | ‘oa7maozs |PURCHASEOFFER |~ XXX " |~ “iasgee |~ foscon | fegoo | desdos | ||l o0 || (.13.’1.0” . .(.13."1.01) o ar | aniseoud |soFe
BELLCANADA T 030712026 | MORGANSTANLEY 8 CO. | XXX | 1,012545 | 1500000 | 1,019,130 | 1034412| [T 13| 3| 1036204 | T (23659)| (23659)| 34,219 | 08152052 [2BFE
CRIGROUPING " otos | MATURITY 060006 | XXX | igo0000 | ig066en | iszrees | iseedot| | (1.01) ............ (1.0“ ......... feasos |l 27750 | virizaos |1GFE
COXCOMMUNICATIONSINC ~~ """ 77777777 | 03272026 | MARKETAXESS CUXXX | 214288 | 1,350000 | 1153678 | 1229864 | | 290 | T 2490 | 1232084 | T (r7m)| ©(779m| T 43020 | 020172035 [2BFE
EOGRESOURCESING " 7777777777 033012026 |DEUTSCHE BANKSECURI |~ XXX |~ ‘248680 | 250000 |~ 249900 | ‘249052 | | T 3| 3| 24995 | | @215 d2r5)| 5043 | 04152030 [1.GFE
FLORDAPOWER&LIGHTCO " 77777777777 0302712026 |BOFASECURITIESING. |~ XXX |~ 886660 | 1000000 | ~ 853510 | ‘00425 | | sged || sged || 93%9 | | (17,329)| ©(17329)| 16,129 | 020032032 [1DFE
GENERALDYNAMICSCORP """ 77T 03072026 | MARKETAXESS CUXXX | 990310 | 1,000000 | 1014000 | 003543 | | @s)| @s)| 1003148 | | (12838)| © (12838)| 14,063 | 051152028 [1FFE
GOLDMAN SACHS GROUPINC """ 7777777 7| 0312412026 |MIZUHO SECURITIESUSA |~ XXX |~ ‘948100 | ~ '950000 | ~ ‘982950 | ‘951449 | 2432 | o) | 1w 95283 | | @739)|  @739)| 18881 | 12202049 [3AFE
HSBOHOLDINGS PLC. e o6 | VARKETAXESS Tk | easgon | doacon | geoos | igeggen ||l faesoo | (.57.’000) . >(>57>,0>00)  vages | osnzeos |1arE
BUGORD oo |ARKETAYESS Tk | esiseo | qooco | ssssss ||| al al ez || (.17.’3.“) . .(.17.3.41)  agos | oaanost [1GFE
PMORGAN GAsE s Co | oo | ARKETAYESS Tk | Tsesa0 | aoacon | dgtoss | igesdee ||l faesos | (680) S >(6>BO) i | odoreos [1Fre
NKEING e | ARKETAXESS Tk | aiees | asacon | asidos | serdm| | sl sl wien| | (3.5.5) - .(3.55) e | oo [1FFe
OKLAHOMA GEECG " | oarianas | 4. MoRGAN SEGURITIE | T XXX | sam0 | isoogen | ssio | sedss| | N R alo swdss | | (.14’1.54) . .(.1“.54) s | ogseo [1GFE
BERSICOING T o0z | BOFASECURTES NG, | XXX | marens | zsagen | zxess | amer| | sl sl e N R (352) S .(3.52) o | teeo [1eFe
BRZERING T om0z | GOLOMAN SAGHS 8 GO.L| T XXX | isese0 | ac06cen | isries | igeaar| | il s || fees| (3,718) . >(8,7>18) o gi00 | ansea [1FFe
BUBLIC SERVIGE ELECTRI | tmriont | vARKETAXESS CUX | izseso | izsece | adss ||| sl sl faesi | (23,46i) . >(>23,4>61)  aion | oioweost [1FFE
UNITEDHEALTHGROUPING """ 7777777777 7| 02/06/2026 |WELLS FARGO SECURITI |~ XXX |~ 1,993,740 | = 2000000 | 1997920 | 1999786 | | =~ - /7 73 1999781 | | 6041)|  (6041)| 39,100 | 01152027 [1FFE
0089999999 | Issuer Credit Obligations - Corporate Bonds (Unaffiliated) 20,756,005 21,671,000 20,884,682 16,783,553 2432 6,703 9,135 21,036,407 (280,404) (280,404) 371,113 XXX XXX
0489999999 | Subtotal - Issuer Credit Obligations (Unaffiliated) | | | 22,824,956 23,810,460 23,137,972 18,962,006 2,432 1,343 3,775 23,209,499 (396,858) (396,858) 441,959 XXX XXX
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Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of
During the Current Quarter

1 2 3 4 5 6 7 8 9 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 1 12 13 14 NAIC
Current Bond Designation,
Prior Year's Book/ Interest/ NAIC
Number Year Current Other Total Total Adjusted Foreign Stock Designation
of Book/ Unrealized Year's Than Change Foreign Carrying Exchange Realized Total Dividends Stated Modifer
CUsIP Shares Adjusted Valuation (Amort- Temporary in Exchange Value at Gain Gain Gain Received Contractual and SVO
Ident- Disposal Name of of Consideration Par Actual Carrying Increase/ ization)/ Impairment BJACV. Change in Disposal (Loss) on (Loss) on (Loss) on During Maturity | Administrative
ification Description Date Purchaser Stock Value Cost Value (Decrease) Accretion Recognized (10+11-12) BJ/A.C.V. Date Disposal Disposal Disposal Year Date Symbol
0509999997 | Subtotals — Issuer Credit Obligations — Part 4 22,824,956 23,810,460 23,137,972 18,962,006 2432 1,343 3,775 23,209,499 (396,858) (396,858) 441,959 XXX XXX
0509999999 | Subtotals — Issuer Credit Obligations 22,824,956 23,810,460 23,137,972 18,962,006 2,432 1,343 3,775 23,209,499 (396,858) (396,858) 441,959 XXX XXX
s5i7914p7 | GOVERNMENT NATL MG ASSOC I #AS330 0302026 | s PavbOWN ookl e | ek | aket | e | soa| | oinonoss liare
O e P 03012026 |vgs PaYbOWN ook | e | e | e | s || (.3) ............. (.3) ........... e | o | oimonoss |1Afe
S50Ce £6.6 | GOVERNMENT NATL MTG ASSOG #740635 03012026 |vgs PaYbOWN ookl e | aee | aas | e || (4) ............. (4) ........... se | o | 1isnou |1AFe
s5o01v25 | GOVERNMENT NATL MTG ASSOG #762508 03012026 |vgs PaYbOWN Rl I e g e R N R IR R S R KRR R o | otisnoss l1are
S5395-06.9 | GOVERNMENT NATL W76 ASSOC #6177~ 03012026 |vgs PavbOWN RO R s sl et R sl sl il oisnoas liare
1019999999 | Financial Asset-Backed - Self-Liquidating - Agency Residential Mortgage-Backed Securities - Guaranteed (Exempt from RBC) 19,220 19,220 19,802 19,226 (7) (7) 19,220 M XXX XXX
38378B-UY-3 | GOVERNMENT NATIONAL MORTGAGEA 1258C """ | 03/01/2026 [MBSPAYDOWN | Xxx | 109,768 | 09768 | 110900 | o977A | | )] I I )] I f9768 | | 572 | 02116/2053 |1AFE
38378K-RR-2 | GOVERNMENT NATIONAL MORTGAGEA 1378 AF """ "| 03/01/2026 [MBSPAYDOWN | Xxx | 5841 | g4l | eo0s | sga2| | o o seat| | 24| 03162048 [1AFE
1029999999 | Financial Asset-Backed - Self-Liquidating - Agency Commercial Mortgage-Backed Securities - Guaranteed (Exempt from RBC) 115,609 115,609 116,905 115,613 4) 4) 115,609 596 XXX XXX
S198MCP-6 | FEDERAL HOME L MTG CoRp iGaziTs i |uss pavbowk T R sl sl wl gl sl i oo |iaee
3198P1-785. | FEDERAL HOME LN MTG CORD Hitadas w0 |ves pavbown ek OFS R sl aal Gl S R EEEEE R 5 | ooovaos |1ake
S198PVB0A | FEDERAL HOME LN MTG CORP 15436 ioraoe s pavbow ek ws | wsl o as | s Y R EEE 3| odovaos |1ake
Skesn |OvEs.pooL ks w0 |ves pavbown RO R Wl el il el wl o s liae
SXEENS | ONiES . PoOL F12683 ioraoe s pavbow oo | e | i | edm | e | ol ol G| | wooms |1ake
S3%0LPS | ONiES . PoOL F13038 ionaoe s pavbow oo | e | e | ddet | Aser | S e R R R 3 | odovaoes 1Ak
S31%0781" | v - PooL 313438 ionaoe s pavbow ek | | el 1593 R R R R RO IR %S R R R R 5 | osovaoss |1ake
190027 | ONiES - POOL 3A1341 ionaoe s pavbow oo | e | el e | aenl S R R R 31 osovaoes |1ake
19033 | ONIES - POOL 342498 ionaoe s pavbow oo | s | e | ease | eses| |l 6ss | | oo |1ake
Smhicrs | ovies . PooL 3saats ionaoe s pavbow x| e | ases | aest | ases| | Wl Wl s | i | oo liare
SmAieks’ | ONiES - PoOL 354aTa ionaoe s pavbow x| jors R wsl| | el W | R R g | i | osovaoes 1Ak
SmaiTas’ | ONiES . PoOL 35440 ionaoe s pavbow oo e | e | e | et | e ol oiovaoes |1ake
SmAiTks’ | ONiEs . PoOL 3S4id8 ionaoe s pavbow ek ol ol | Gl Gl 5 roovaoes |1ake
SDNEVS | s - PooL S51080 ionaoe s pavbow ok | aies | ziesr | et | 2iem| ol ol diggr | ios | ogionaoss l1ake
Shp.ERs | ONiES . POOL S510d4 ionaoe s pavbow Y S T T ] N R | Y R Wl il o | 15012085 | 1AFE "
ShpiCs | ONiES . PoOL 52347 ionaoe s pavbow oo | e | mode0 | 287s0 | mes| | wlo Wl wees | |l 510 | oooiooss liare
St 0sE | ONiEs . PooL S58513 ionaoe s pavbow R S g Iy e o e R sl sl weo| | it | woonaoss 1Ak
staebt-ads | UNiBs - PooL SDss7s ionaoe s pavbow ok | e | e | 2es | s | | ol ol waa| i8 | oeotposi liare
ShvI8s | ONiES - PooL $580%0. ionaoe s pavbow x| dees | 2isee | 2sss || | ol | ol wee| o | o080 | 1AFE "
VBT | NS - PoOL S572d0 ionaoe s pavbow k| st | wmder | mdss | meder| | waer || iz | 1so0sd |1Afe
SEoRes | Onies . PooL 54167 ionaoe s pavbow ik | 2k | 2ieae | 2iget | il | Wl Wl el ioo | toonaoss 1Ak




Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of

During the Current Quarter

1 2 3 4 5 6 7 8 9 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 1 12 13 14 NAIC
Current Bond Designation,
Prior Year's Book/ Interest/ NAIC
Number Year Current Other Total Total Adjusted Foreign Stock Designation
of Book/ Unrealized Year's Than Change Foreign Carrying Exchange Realized Total Dividends Stated Modifer
CUsIP Shares Adjusted Valuation (Amort- Temporary in Exchange Value at Gain Gain Gain Received Contractual and SVO
Ident- Disposal Name of of Consideration Par Actual Carrying Increase/ ization)/ Impairment B/A.C.V. Change in Disposal (Loss) on (Loss) on (Loss) on During Maturity [ Administrative
ification Description Date Purchaser Stock Value Cost Value (Decrease) Accretion Recognized (10+11-12) BJ/A.C.V. Date Disposal Disposal Disposal Year Date Symbol
3133A8-MR-5 | UMBS - POOL QB2168 03/01/2026 | MBS PAYDOWN XXX (5) (5) 21,684 54 | 08/01/2050 |1.AFE
Stishirige | UNES . POOL QBB 02026 |vBs PAYDOWN e s o e g R ol o wan| o | ogonooss |1afe
sty vis | ONiBS - PoOL Restie 02026 |vBs PAYDOWN e e e e s S R ol ol wos | si | oronooed |1Afe
3136A8-PH-7 | FANNIE MAE 12 100 AY 03/27/2026 [VARIOUS CXXX | 3503858 | 3619344 | 3796352 | 3648088 | | emyl | [PAZ5)) E I 3645341 | | (141483)|  (141483)| 34,974 | 0912502032 |1AFE
3137AU-RR-2 | FREDDIE MAC 4114 LM~ 03/27/2026 [VARIOUS CXXX | 7a43e4 | 7e94de7 | 7ersol | 7magst| | @n| @n| g4 | (20,140)| T (9,140)| 7412 | 101502032 |1AFE
S13stDav2 | UNBS . POOL AeBET 3012026 | vBs PAYDOWN T s e e e ) IR R N 0 I R R R 3 | odomooes liare
stisveos | ONES - POOL AP326s 02026 |vBs PAYDOWN e T P P e R o wl e A R R KRN R I P R
S138W0R67 | UNES - POOL ARB1GT 02026 |vBs PAYDOWN O e e I S R R R N o A R KRR R s | oo liare
stigwiace |ONiBs - PooL AReds 02026 |vBs PAYDOWN e e e L R R o wl o R KRR R il oooons liake
S138WG5E5 | UNBS - POOL ASTiES 02026 |vBs PAYDOWN O s e e e v R R Wl W sigar | 503 | ogoto0s 1Ak
S1i96d83 | FREDDIE VAC 314 PE 035026 |vBs PAYDOWN O g A i I R R R N g R R R o0 | osrsoose |1AfE
stisivdst | FANNE WA 07 88 FG 0352026 | MBS PAYDOWN T A I R R IR NN R R @il i | oemspoai liake
S1i07Bw-A | ONiBS - POOL 26063 302026 |vBs PAYDOWN e T Py P e S R A R A R R e A R KRN R o | oioaoss liare
s1i0kp-cos | UNBS - POOL BE36ds 02026 |vBs PAYDOWN RO ¥ RS vt I vovS R 1rS IR R o - s 20 | oonooer |1Afe
s1d06v-67.6 | UNBS - POOL BHo2is 002026 |vBs PAYDOWN e e S e P R R ol al sao| oo | otonooes |1afe
stiokicus |ONES - PooL Bitsgs 02026 |vBs PAYDOWN T S e e ey S R R R IR N da| o | woio0er |1Afe
SHOKLFD | UNES - POOL Bt 002026 |vBs PAYDOWN e e ey vy Ry I R ol ol wae | o | oaonooss |1afe
14007147 | UNES - POOL CAO3E 02026 |vBs PAYDOWN O e e R N R IR N R il o | ogommoer liake
140066 | UNBS - POOL A28 02026 |vBs PAYDOWN T I 4 e g R R NN R R el 3 | oaonooes liare
$14006-P9.8 | UNES - POOL OAZ2AT 002026 |vBs PAYDOWN O e s e et R R R R R sir | 21 | oaonooss |1Afe
S1d00ANAG | UNES - POOL OA%084 02026 |vBs PAYDOWN O N e e P R R IR R sl i | ooiotooes liake
S1400P2F3 | UNES - POOL OB4373 02026 |vBs PAYDOWN T g ot e e R sl sl wero | i | osooss [1are
1400705 | UNES - POOL OBT267 002026 |vBs PAYDOWN T o s B S T R sl sl wooa | sei | 10053 1Ak
S1400VLCE | UNES - POOL OB932 02026 |vBs PAYDOWN e e e e vy S R R ol ol s | 576 | totosd 1Ak
S1aonois | ONBS - POOL FAGGTe 002026 |vBs PAYDOWN e e I e e R R P R R P R R wan| i07 | oormose liare
S1aow1ivu | ONiBs - PooL EAtats 002026 |vBs PAYDOWN e s e e g O R ol ol wass| i1 | osomose [iare
S1aonoTis | ONES - POOL FAzise 02026 |vBs PAYDOWN O s S i S IR ) IR NRE N s | 533 | oiiotoss 1Ak
S1ioxius | ONES - POOL Entdzig 002026 |vBs PAYDOWN e e B e o r o R R ol ol 6| | | ogonooss |1Afe
S1iokLAco | ONiBS - POOL FSdis 002026 |vBs PAYDOWN T e e Y P e R R ol ol e | i | osomoss 1Ak
S1iokron4 | ONBS - POOL FSo780 02026 |vBs PAYDOWN e e e B et N KRR wl wol pes | i27 | to0sd 1Ak
S1i0kRap9. | UNBS - POOL FSo781 002026 |vBs PAYDOWN T e e e e R R ol ol wims| io6 | 1iomosd liape
s1iovetke | UNBS - POOL CCOsEs 02026 |vBs PAYDOWN T g e B i g I R ol ol s | ési | oeotoss 1Ak
S1aoviuo2 | ONES - POOL Cotsin 002026 |vBs PAYDOWN O e e D e R R R R N woos | ioa | 1iomose liare
SOGHIES | FEDERAL NATIONAL W76 ASSOC #6a8757 002026 |vBs PAYDOWN e e e S e A EEEEE N R NN R IR | o st AR
S113FD1 | FEDERAL NATIONAL 117G ASSOG #046664 002026 |vBs PAYDOWN e Y R RS RS T R TN SRR R IR wl o s AR
st |oNes. PooL asass 002026 |vBs PAYDOWN O T el e e R R IR R R e EE R KRR R i | osotooes liake
1426047 | UNBS - POOL OYeass 002026 |vBs PAYDOWN e P Iyl Iy 970 ey N R ol ol e | i | oo 1Ak
stiomiret | ONiBS - PoOL SL1088 002026 |vBs PAYDOWN vk L mmas T  wmans |l maes | e | i | so7 | odotoss liare
31427N-LW-7 |UMBS - POOL SL1240 03/01/2026 |MBS PAYDOWN XXX 111,021 111,021 111,611 Mmoe || (] [ R Mmoo 917 | 04/01/2055 [1AFE
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1 2 3 4 5 6 7 8 9 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 1 12 13 14 NAIC
Current Bond Designation,
Prior Year's Book/ Interest/ NAIC
Number Year Current Other Total Total Adjusted Foreign Stock Designation
of Book/ Unrealized Year's Than Change Foreign Carrying Exchange Realized Total Dividends Stated Modifer
CUsIP Shares Adjusted Valuation (Amort- Temporary in Exchange Value at Gain Gain Gain Received Contractual and SVO
Ident- Disposal Name of of Consideration Par Actual Carrying Increase/ ization)/ Impairment BJACV. Change in Disposal (Loss) on (Loss) on (Loss) on During Maturity | Administrative
ification Description Date Purchaser Stock Value Cost Value (Decrease) Accretion Recognized (10+11-12) BJ/A.C.V. Date Disposal Disposal Disposal Year Date Symbol
31427P-F7-4 | UMBS - POOL SL1989 03/01/2026 | MBS PAYDOWN XXX 90,460 90,460 90,753 90,465 (5) (5) 90,460 625 | 07/01/2055 |1.AFE
SR NS |ONiEs. PooL ST T oo | ies pavbowk o e e e e R R R ol ol siari | d8 | ooiposs liare
Stiorprat |oviEs. oot siods T oot | ies pavbowk ok U aiae | wde | mides | mde || ol ol waeal 520 | ogoimoss liare
S1i2c06 | N - PooL Rioto. | aonaos | ies pavbown ok U i | i | rise | Tk || o N EEEE g | i | 5 | 1ooiposs liare
Stiseri |oviEs - PooL Ritage T oot | ies pavbowk ok U s | sidas | wdes | ma || B R B R wag| | i00 | odoiposi liare
SsGRVAS |oniEs - PooL Ritsas. T st | ves pavbowk Skl e | aees | e | e || il il wees | 10| osooosd | 1AFe
oG85 |oniEs. PooL Rizess. T aaoneat | ies pavbowk okl e | mese | e | mess || gl gl waso | S O
1039999999 | Financial Asset-Backed - Self-Liquidating - Agency Residential Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from RBC) 5,418,555 5,559,164 5,768,355 5,592,403 (3,223) (3,223) 5,589,178 (170,623) (170,623) 51,325 XXX XXX
ANGEL OAK MORTGAGE TRUST 209 a1 | s |vss pavbow x| wgm | s | was | waw| |l wao| | 604 | ossoes 14
BAYVIEIV MSR GPPORTUNITY MASTER 1542~~~ | taotiaoz6 |vigs pavbowk ™~~~ R I g B R e EEE RN R Al il ses |l o6 | 1imsaosi |14
OCEANVIEW MORTGAGETRUST 51242~~~ | taotaoa6 |vigs pavbowk™ oo | s | e | wiss | e || (2) ............. (2) ........... wew | s | oemsaosi |14
BAYVIEIV GPPORTUNITY MASTER FUN 2228~~~ | taiotiaoa6 |vigs pavbowk™ k| men | e | mess || | Al al wen | i | tomsposi 14
CREDIT SUISSE MORTGAGE TRUST 21Nave A~~~ | taiotraoz6 | vigs pavbowk™ T | s | s | vies | e || ol ol sl o | ormsnose |14
CROSS MORTGAGETRUST saiaat | taoaoa6 |vss pavbown™ "~ T | sets | roaens | reaena | et || dmes | 666 | 1omsmoes 14
DEEPHAVEN RESDENTALNORTGAGE 3131~~~ " | taiota026 |vgs pavbowk x| e | e | s | dmas || wl wl el 3 | oemsioe |14
G5 MORTGAGE BACKED SECURITES 3P &g~~~ | taotaoa6 |vigs pavbown™ x| aes | asst | s | aes| | sl sl sesi | o | vinsposi 14
G5 MORTGAGE-BACKED SEGURITES 2:GR2 w2~~~ | taotiaoa6 |vigs pavbowk ™~~~ k| mdes | mdes | mea | wmas| | al al wass| | iot | osmemoss 14
S MORTGAGE-BACKED SEGURITIES 223 Ad " | taiotiaoz6 |vigs pavbowk Tk | oo | aeces | soses | msst || ol ol wos | io7 | oemsposs 14
P NORGAN MORTGAGE TRUST Zmvamas | s |wes pavoown” ook | s | e | sdst | wodee || Wl Wl o e | s | ogmsnoss |14
P NGRGAN MORTGAGE TRUST 22N 3| s |iss pavoown” oo | i | e | es | e || el el e | s | oamsnoss |14
P NGRGAN MORTGAGE TRUST 22V A1 | s |vss pavoown” T | tads | vadak | iz | || sl sl g | 23 | ormsaoss |14
P NGRGAN MORTGAGE TRUST 1831 | s |vss pavoown” ook | e | ese| eis | ses| | sl sl sg | i | ogmsnass |14
P NORGAN MORTGAGE TRUST 21088 | s |vss pavoown” | riees | viess | esss | ew| | Wl Wl e | s | tomsnosi |14
VERATRUST 52N A o6 | iBs PAYBOWN ook | e | e | e | was| | sl sl Wil | iob | odmsioeg 14
NEW RESIDENTIAL MORTGAGE LoAN Z5NaMa al -~~~ | taiotiaoz |vigs Pavbowk ok | s | s | soani | mana| |l sl | io6 | oemsioes |14
OCEANVIEW MORTGAGETRUST 31342~~~ | taiotaoa6 |vigs pavbowk™ oo | ez | wedzs | e | woas || (2) ............. (2) ........... e N ] R R o | oimsaosi |14
BAYVIEIV SR GPPORTUNITY MASTER 22:1a1 "~~~ | taiotia026 |vigs pavbowk ™~~~ oo | s | eds | wedar | wease || (2) ............. (2) ........... wist | 2 | tomsnosi |14
BNT LOAN TRUST 250NVB A3~~~ | Gaotaone |vies pavbown kx| ean | ke | sedss | sa| | (6) ............. (6) ........... st | cad | oemspos lia
BNT LOAN TRUST 250Nva A~~~ | Gaotaone s pavbown kx| isaaro | tsaamo | tssez | sdses| | sl sl B AEEEEEE EEEREE RS 665 | omseoss |14
BNT LOAN TRUST250NV7 A | Gaotaone |vss pavbown™ kx| imem | e | tseses | dwasi| | (28) ............ R B S REEEEEE EEEEEE RS T517 | oemseoss |14
RATE MORTGAGETRUST 3628~~~ | taotaoa6 |vigs pavbown™ kx| esees | ehes | ses | wex| | e R o R R weeo | | 656 | oimsposd |14
RATE MORTGAGETRUST 3ep ao0 | taotaoa6 |vgs pavbown™ T | e | e | oss | iwaer| | il il e Gase | oimseosd 1A
RATE MORTGAGETRUST 3638~~~ 7| taoaoa6 |vss pavbown™ ook | e | s | wmeas | wre || (16) ............ wl wia| 675 | tomsp0sd |14
SEQUOIANORTBAGE TRUST 2.6 42~~~ | ‘oaonaoes | wes pavbowi kx| sz | i | taiser | s || (23) ............ S R R ig | dde7 | romseosd |14
WD POINT NORTGAGE TRUST 200 AtA | s |ves pavoown” Tk | res | el | teess | wmrer || wl ol wl wai | si | odmsnoss |14
GG POINT NORTGAGE TRUST 23 AtA | s |ies pavoown” k| e | mael | mem | e || sl sl gad | 526 | oimsoes |14

89183F-AQ-1 | TOWD POINT MORTGAGE TRUST24-3A18 """ | 03/01/2026 |MBS PAYDOWN XXX 20,475 20475 20,225 20,474 2 2 20,475 171 | 07/25/2065 | 1.A
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Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

SCHEDULE D - PART 4

During the Current Quarter

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of

1 2 3 4 5 6 7 8 9 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 11 12 13 14 NAIC
Current Bond Designation,
Prior Year's Book/ Interest/ NAIC
Number Year Current Other Total Total Adjusted Foreign Stock Designation
of Book/ Unrealized Year's Than Change Foreign Carrying Exchange Realized Total Dividends Stated Modifer
CUsIP Shares Adjusted Valuation (Amort- Temporary in Exchange Value at Gain Gain Gain Received Contractual and SVO
Ident- Disposal Name of of Consideration Par Actual Carrying Increase/ ization)/ Impairment BJACV. Change in Disposal (Loss) on (Loss) on (Loss) on During Maturity | Administrative
ification Description Date Purchaser Stock Value Cost Value (Decrease) Accretion Recognized (10+11-12) BJ/A.C.V. Date Disposal Disposal Disposal Year Date Symbol
89183G-AA<4 | TOWD POINT MORTGAGE TRUST 24-4 A1A 03/01/2026 | MBS PAYDOWN XXX 50,344 50,344 49,378 50,325 19 19 50,344 340 | 10/27/2064 | 1A
GORAK MORTGAGE CORD 2N AL v |iss pavboRR oo | e | mea | mea | mea| | we | T o Peiewiol EAREERE
VERUS SECURIT A TON TRUST 201 v |iss PavboRR oo | s | s | ws | sl | irs | odmoss in
VERUS SECURTZATION TRUST 214 A1 v |iss PavboRR oo | e | s | wsee | e || ol al wso| oy eitwiod RARERRE
VERUS SECURTEATION TRUST 2105 v |iss PavboRR ook | e | i | wem | mae| | | | ot | 2y Beiwied EAREERE
VERUS SECURTEATION TRUST 217 1 v |iss PavboRR oo | e | s | was| o wes| | o Al ws| so Rnitwiol EARERRE
VERUS SECURTZATION TRUST 223 1 vz |iss pavboRn ook | e | mes | waw | mee| | al al e | Ped Bumitwiel LAREERR
WELLS FAR GO MORTOAGE BACKED S5 214 A3 v |iss pavboRR oo | e | i | e | || ol ol wiw | et Bt AREERR
Financial Asset-Backed - Self-Liquidating - Non-Agency Residential Mortgage-Backed Securities (Unaffiliated) 1,710,601 1,710,601 1,636,471 1,701,384 1,200 1,200 1,710,601 13,353 XXX XXX
05492J-AV-4 | BARCLAYS COMMERCIAL MORTGAGE S 19-C5A3 03/01/2026 |MBS PAYDOWN XXX | 136446 | 136446 | 137800 | 13461 | | aol ayl 1e4d || 638 | 111152052 [1A
05492P-AA6 | BANC OF AMERICA MERRILL LYNCH 19-BPRANM 01/01/2026 |MBS PAYDOWN CXXX | 55467 | 55467 | 57430 52380 | 0 soe7| || 3087 | | ss467 | | 144 | 11052032 |3BFE
46645U-AT-4 | JP MORGAN CHASE COMMERCIAL MOR 16-JP4 Ad 021012026 |BARCLAYS CAPITALING. |~ XXX | 1241846 | 1250000 | 1287498 | 1252157 | | oyl soay| 1251653 | | ©807)|  @807)| 8867 | 121502049 [1A
e |VORGAN STARLEY B TrUS: T8z - vinooss |iss FavboaR oo | e | e | ki | o || wase | i | veriomans [1a
61766E-BE-4 | MORGAN STANLEY BAML TRUST 16 C29 A4 02152026 |VARIOUS CXXX | 2245959 | 2250000 | 2343723 | 2250000 | | 2250000 | | @041)| " @04n)| 10099 | 051512049 [1A T
61766L-BS-7 |MORGAN STANLEY BAML TRUST 16 C28 A4 03/01/2026 |MBS PAYDOWN CXXX | 1095828 | 1095828 | 1128634 | 1095828 | | 109888 | 6,122 | 011152049 [1A
95000L-AZ6 | WELLS FARGO COMMERCIAL MORT 16 C33 Ad 02/01/2026 |MBS PAYDOWN XXX | 34413 | M3a413 | Tassas7 | 344tz ||| wBad3 | 538 | 03/152059 [1AFE
95000P-AE-4 | WELLS FARGO COMMERCIAL MORTGAG 16-C37 A5 02/10/2026 |MORGAN STANLEY&CO. |~ XXX |~ 996,875 | 1,000000 | 1029954 | 1001686 | | @os)| @os)| 1001281 || (4406)|  4406)| 7377 | 12151049 [1A T
95001W-BA-5 | WELLS FARGO COMMERCIAL MORTGAG 19-C49 A4 01/01/2026 |MBS PAYDOWN CXXX | 80442 | 180442 | T1s2242 | Tg04a2 | T || 0442 | | 565 | 03/152052 [1A
95002M-AW-9 | WELLS FARGO COMMERCIAL MORTGAG 19-C52 A4 02101/2026 |MBS PAYDOWN CUXXX | 16995 | 16995 | 17463 | 16996 | | @ @l ] 6995 | | 75 | 0811512082 |[1A
1079999999 | Financial Asset-Backed - Self-Liquidating - Non-Agency Commercial Mortgage-Backed Securities (Unaffiiated) 6,267,831 6,283,151 6487772 | 6,283,923 3,087 (925) 2,162 6,286,085 (18,254) (18,254) 34842 [ XXX XXX
26251N-AB-6 | DRYDEN SENIOR LOAN FUND 18-60A A 01/15/2026 |MBS PAYDOWN CUXXX | A7aes0 | 17480 | 74418 | amagme| | 5 | K I f7ae80 || 2,329 | 071152031 [1AFE
1099999999 | Financial Asset-Backed - Self-Liquidating - Non-Agency - CLOS/CBOs/CDOs (Unaffiiated) 174,680 174,680 174,418 174,376 305 305 174,680 2329 | XXX XXX
st | HRSTREY HONES TRUST S2.5FRS A v |isssavbon oo | e s e s il il sl 2o | iviviges e
43283C-AA9 | HILTON GRAND VACATIONS TRUST 25-1AA 03/252026 |MBS PAYDOWN CXXX | ssror| U s87o7 | seee0 | ses2s| | w2 £T:7 2 R se7o7 | | 463 | 052712042 [1AFE
43283)-AA4 | HILTON GRAND VACATIONS TRUST 24-2AA 03/252026 |MBS PAYDOWN CXXX | 33se9| 33869 | 3363 | 334st| | me| el 3se9 | | 205 | 03/252038 [1AFE
coionidns | saBa Ay e oo |iss PavbonR oo | e | ks | wes | wam| | ol ol | i | gt |1are
82650D-AA-0 | SIERRA RECEIVABLES FUNDING CO 24-2AA 03/20/2026 |MBS PAYDOWN XXX | sogar| T s0947 | o2z | Cso7se| | 08| | 08| | goga7 | | 675 | 06/202041 [1AFE
82652Q-AA-9 | SIERRA RECEIVABLES FUNDING CO 21-1AA 011202026 |MBS PAYDOWN CUXXX | 133054 | 1330s4 | 133017 | 33019 T[T s | K R 133084 || 110 | 111202037 |1AFE
1119999999 | Financial Asset-Backed - Self-Liquidating - Other Financial Asset-Backed Securities - Self-Liquidating (Unaffiliated) 354,917 354,917 354,632 354,231 687 687 354,917 2,006 XXX XXX
iottiyiavs | GRPTEAL AdToNiOTIVE REFT 23 AT warisians |isssavbon SVNSERY ERTRY al awl ol al S EEEETRN RS A EEERETRY EERRE aal | ogreposi l1are
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of
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1 2 3 4 5 6 7 8 9 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 1 12 13 14 NAIC
Current Bond Designation,
Prior Year's Book/ Interest/ NAIC
Number Year Current Other Total Total Adjusted Foreign Stock Designation
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CUsIP Shares Adjusted Valuation (Amort- Temporary in Exchange Value at Gain Gain Gain Received Contractual and SVO
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ification Description Date Purchaser Stock Value Cost Value (Decrease) Accretion Recognized (10+11-12) BJ/A.C.V. Date Disposal Disposal Disposal Year Date Symbol
30332Y-AC-5 | FIP MASTER FUNDING LLC 24-1A A1 03/15/2026 | MBS PAYDOWN XXX 694 694 694 693 1 1 694 6 | 10/15/2054 |1.AFE
1519999999 | Non-Financial Asset-Backed Securities — Practical Expedient - Lease-Backed Securities — Practical Expedient (Unaffiliated) 1,632 1,632 1,604 1,628 3 3 1,632 14 XXX XXX
ioboAzS | CAPITAL AUTOMOTIVE REIT 2638 A1 """ " | tansraoa6 |gs PavbOWN " oo maae L ese | eam | esre Sl Sl s | 25 | 1omsnosd |1AFE
G 12F AR5 | STORE MASTER FUNDING LLG 254m a2 | oamorons |vss pavown O i i e e R R Al il S e R EEEEEER R P I
1719999999 [ Non-Financial Asset-Backed Securities — Full Analysis - Lease-Backed Securities — Full Analysis (Unaffiliated) 11,563 11,563 11,394 11,537 25 25 11,563 88 XXX XXX
sitrace |FocusBRANGS FUNDING LiGs32a2 | otrmonans |ieseavbowi | ok sl e | e | el sl w0 | 10500053 |28
1739999999 | Non-Financial Asset-Backed Securities — Full Analysis - Other Non-Financial Asset-Backed Securities — Full Analysis (Unaffiliated) 1,875 1,875 1,991 1,875 1,875 39 XXX XXX
1889999999 | Subtotal — Asset-Backed Securities (Unaffiliated) 14,076,483 14,232,412 14,573,344 14,256,196 3,087 (1,939) 1,148 14,265,360 (188,877) (188,877) 104,703 XXX XXX
1909999997 | Subtotals — Asset-Backed Securities — Part 4 14,076,483 14,232,412 14,573,344 14,256,196 3,087 (1,939) 1,148 14,265,360 (188,877) (188,877) 104,703 XXX XXX
1909999999 | Subtotals — Asset-Backed Securities 14,076,483 14,232,412 14,573,344 14,256,196 3,087 (1,939) 1,148 14,265,360 (188,877) (188,877) 104,703 XXX XXX
2009999999 | Subtotals — Issuer Credit Obligations and Asset-Backed Securities 36,901,439 38,042,872 37,711,316 33,218,202 5,519 (596) 4,923 37,474,859 (585,735) (585,735) 546,662 XXX XXX
AATING T s | PPER SANDLER 8 GO, | ada7o0e0 | izsses | xxx Ciamem | emans | el | imess| 55006 e | w0s | oo | xkk
ALLIANTENERGYCORP 7771 0307/202% |PIPERSANDLER&CO. | 12525000 | 887593 | XXX |  e38is2| 84280 | 23901 | | 201 | 852 | | 49441 | avast | Te701 | XXX | Xxxx
AMERICAN ELECTRIC POWER 03/27/2026 | VARIOUS 6,670.000 871,949 XXX 801,386 769,118 32,268 32,268 801,386 70,564 70,564 6,337 XXX XXX
AMGEN INC 02/04/2026 | SANFORD C. BERNSTEIN 2,510.000 920,333 XXX 831,291 821,548 9,743 9,743 831,291 89,042 89,042 XXX XXX
BECTONDIGKNSON&CO | oaosrazs |ReTURNOFGARIAL || assioo | xxx Coaio | msie| | 0| o T
CMS ENERGY CORP 03/27/2026 | PIPER SANDLER & CO. 11,400.000 877,711 XXX 850,662 797,202 53,460 53,460 850,662 27,049 27,049 6,498 XXX XXX
CSX CORP 02/04/2026 | SANFORD C. BERNSTEIN 26,795.000 1,067,111 XXX 981,887 971,319 10,568 10,568 981,887 85,224 85,224 XXX XXX
CHEVRONGORD e e (vaRics era0000 | 183330 | XXX Cimies | wiam| wmes ||| e R | 81 564 Cisise | e | xxx | xxx
CISCO SYSTEMS INC 02/26/2026 | VARIOUS 18,455.000 1,494,866 XXX 1,447,690 1,174,708 11,300 11,300 1,447,690 47,176 47,176 6,253 XXX XXX
COCAGOLACOMHE | aiowanas | SANFORD G, BERNSTEIN | Hersos | st9et | XXX R e e 0% E N R R waa| | smars || 67216 s | o 1 xkx
DUKE ENERGY CORP 03/27/2026 | PIPER SANDLER & CO. 9,950.000 1,299,887 XXX 1,252,256 1,166,240 86,017 86,017 1,252,256 47,631 47,631 10,597 XXX XXX
EDISON INTERNATIONAL 03/27/2026 | PIPER SANDLER & CO. 8,855.000 629,989 XXX 533,438 531,477 1,961 1,961 533,438 96,551 96,551 7,770 XXX XXX
EXELON CORPORATION 03/27/2026 | PIPER SANDLER & CO. 21,320.000 1,036,158 XXX 989,858 929,339 60,519 60,519 989,858 46,301 46,301 8,954 XXX XXX
EXXON MOBIL CORP 03/27/2026 | VARIOUS 9,100.000 1,421,619 XXX 1,214,228 547,547 (2,822) (2,822) 1,214,228 207,391 207,391 4,687 XXX XXX
FIFTH THIRD BANCORP 02/04/2026 | SANFORD C. BERNSTEIN 24,725.000 1,340,802 XXX 1,184,580 1,157,377 27,202 27,202 1,184,580 156,222 156,222 9,890 XXX XXX
337932107 |FIRSTENERGYCORP 7777 | 03p720% |VARIOUS 47050000 | 2277265 | XXX | 2473207 | 1083214 |  aaa| || 2414 | aam3207 | | 104,058 | 104058 | 10469 | XXX | XXX
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of

During the Current Quarter

1 2 3 4 5 6 7 8 9 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 1 12 13 14 NAIC
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478160-104 | JOHNSON & JOHNSON 03/27/2026 | VARIOUS 16,820.000 | 4,008,941 XXX 3,727,738 | 1,740,450 13,242 13,242 3,727,738 281,203 281,203 10933 | XXX XXX
493267-10-8 |KEYCORP 02/04/2026 | SANFORD C.BERNSTEIN | 60410000 | 1368075 | XXX | 1269450 | 1246862 | 22587 | | 2587 | | 1269450 | | 98625 |  eses| | XXX | xxx
494568-10-1 | KINDER MORGANINC 03/27/2026 [VARIOUS 47870000 | 1539346 | XXX | 1392888 |  eszer3| oz | || w3 | | 1392888 | | 146458 | 146458 | 7,001 | XXX | Xxxx
539830-10-9 | LOCKHEED MARTIN CORPORATION 0312712026 [VARIOUS 5580000 | 3438365 | XXX | 3206612 | 1349430 | a7mtge3| || mass| | 38612 | 231754 | 23i7sa| 6219 XXX | xxx
58933Y-105 |MERCK&COINC 02/04/2026 |SANFORD C.BERNSTEIN | 9930000 | 1181396 | XXX | 1060455 | ‘383673 |  (ora9)| | | wnyl | 1060455 | | 120941 | 120941 | 3008 | XXX | xxx
693475105 | PNC FINANCIAL SERVICES GROUP INC 02/04/2026 |SANFORD C.BERNSTEIN | 2915000 | ~ 694370 | XXX | ~ 619753 | 608448 | 11305 | | - nas| | 619753 | | 74618 | 74618 | 4956 | XXX | Xxx
69351T-10-6 |PPLCORPORATION 03/27/2026 |PIPER SANDLER&CO. | 33430000 | 1264486 | XXX | 1220827 | 1470719 | ~ s0d08| | | soq08 | | 12082 || 43660 | 43860 | 9110 Xxx | xxx
75513E-10-1 |[RTXCORPORATION 7777777 oppoera026 |various | 4180000 | 823621 | xxx | 9275 | TesesT2 | 4dw0| || 4400 | T mears| T 44346 | sz | 408 Xxx | xxx
756109104 | REALTY INCOME CORP 02/04/2026 |SANFORD C.BERNSTEIN | 10275000 | 640731 | XXX | ~ 589499 | ‘579202 | ~ 10208 | | | - 028 | 589499 | | 51231 | 51281 5549 XXX | XXX
780259305 |SHELLPLC-ADR 032712026 [VARIOUS 27020000 | 2314939 | XXX | 2079114 | es2715|  Cess0| || 8go | | 20m9414 | T 235824 | 235824 | 10051 | XXX | xxx
871829-10-7 |SYSCOCORP 02/04/2026 | SANFORD C. BERNSTEIN | 18455000 | 1,563,079 | XXX | 1483806 | 1359949 | 12388 | | | 123858 | 1483806 | | 79273 | 79273 9986 | XXX | XXX
882508-104 | TEXAS INSTRUMENTSINC 02/04/2026 |SANFORD C.BERNSTEIN | 3135000 | 699595 | XXX | ~ 620234 | 543891 |  ss342| | | 85342 | | 620234 | | 70361 | 70361 | 0 4452| XXX | xxx
902973304 |USBANCORP 02/04/2026 |SANFORD C.BERNSTEIN | 22910000 | 1363530 | XXX | 1250217 | 1222478 | 27730 | | 30| | 1280217 || 13313 | 11333 1113 | xxX | xxx
iointrgos” | NI EVER MC.SFONSORED ADR v |casin L erncriona | sam | Y PR Rk ¥ B o ol ol il R R oo | s
92343V-10-4  |VERIZON COMMUNICATIONS 0312712026 [VARIOUS 58100000 | 2846842 | XXX | 2614397 | Mds3207|  etvoo| | [T el7o0 | | 2614307 || 232445 | 232445 20045 | XXX | xxx
941848-10-3 |WATERSCORP T 03/00/2026 | CASHINLIEUFRACTIONA| ootz | 5 xxx | 2% N R R I A 4 I I ol ol XXX | xxx
N5505D-10-5 | MAGNUM ICE CREAM CO NV/THE 02/26/2026 |PIPER SANDLER&CO. | 3111000 | 50253 | XXX | ~ 49820 | 49309 | siof | T st | 49820 | 43| a0 | XXX | Xxxx
5019999999 | Common Stock - Industrial and Miscellaneous (Unaffiiated) - Publicly Traded 42,276,975 39121118 | 27,275400 | 1,116,360 1,116,360 39,121,118 3,155,861 3,155,861 201418 XXX XXX
464287-50-7 | ISHARES CORE S&P MIDCAPETF 02/04/2026 |SANFORD C.BERNSTEIN | 7515000 | 524924 | xxX | = ‘495002 | ‘495090 | @l | @) | q95092 | | 20832 | 298| | XXX | xxx
46432F-84-2  |ISHARES CORE MSCIEAFE ETF 02/04/2026 | SANFORD C. BERNSTEIN | 18,055.000 | 1,714,490 | XXX | 1619391 | 4615200 ~ “4d9t| | | 1| 1619301 | | 95009 | 95009 | | XXX | OXxxx
5819999999 | Common Stock - Exchange Traded Funds 2239414 | XXX 2114483 | 2,111,190 3,293 3,293 2,114,483 124,931 124,931 XXX XXX
5989999997 | Subtotal - Common Stock - Part 4 | 44,516,389 XXX 41235601 | 29,386,590 | 1,119,653 1,119,653 41,235,601 3280792 | 3,280,792 201418 XXX XXX
5989999999 | Total - Common Stocks | 44,516,389 XXX 41235601 | 29,386,590 | 1,119,653 1,119,653 41,235,601 3280792 | 3,280,792 201418 XXX XXX
5099999999 | Total - Preferred and Common Stocks | 44,516,389 XXX 41235601 | 29,386,590 | 1,119,653 1,119,653 41,235,601 3,280,792 | 3,280,792 201418 [ XXX XXX
6009999999 | Totals 81,417,828 XXX 78946917 | 62604792 | 1125172 (596) 1,124,576 78,710,460 2695057 | 2,695,057 748080 | XXX XXX




Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

NONE
NONE
NONE
NONE
NONE
NONE
NONE

Schedule DB - Part A - Section 1
Schedule DB - Part B - Section 1
Schedule DB - Part D - Section 1
Schedule DB - Part D - Section 2
Schedule DB - Part E
Schedule DL - Part 1
Schedule DL - Part 2
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Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Interest Interest 6 7 8
Restricted Rate Received Accrued at
Asset of During Current Current
Depository Code Interest Quarter Statement Date First Month Second Month Third Month *
Cash Held- Bank of America [Cheago L || f | eseoss | @masm| (17
Cash Held- Federal Home Loan Bank of Boston | Boston, MA | RE L wreey oo 11,779 .. 18,55
Depositsin( 0) depositories that do
not exceed the allowable limit in any one depository
(see Instructions) - Open Depositories XXX XXX XXX
0199999 Total - Open Depositories XXX XXX 1,900,865 (4,160,595) 14,757 | XXX
Depositsin( 0) depositories that do
not exceed the allowable limit in any one depository
(see Instructions) - Suspended Depositories XXX XXX XXX
0299999 Total Suspended Depositories XXX XXX XXX
0399999  Total Cash on Deposit XXX XXX 1,900,865 (4,160,595) 14,757 | XXX
0499999 Cash in Company's Office XXX XXX XXX XXX XXX
0599999 Total XXX XXX 1,900,865 (4,160,595) 14,757 | XXX

E13
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Statement as of March 31, 2026 of the The Beacon Mutual Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Restricted Asset Stated Rate Maturity Book/Adjusted Amount of Interest Amount Received
CUsIP Description Code Date Acquired of Interest Date Carrying Value Due & Accrued During Year
3184V-542 FIRSTAMERTREASURY OBLIG-Z || 038ooas |\ XXX 208830
09248U-11-8 BlackRock Liquidity Funds 03/31/2026 | | ] XXX 6888550 | |
8209999999 Exempt Money Market Mutual Funds — as Identified by SVO 38,097,080
8589999999 Total Cash Equivalents (Unaffiliated) 38,097,080
8609999999 Total Cash Equivalents 38,097,080
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