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The Federal Deposit Insurance Corporation ("FDIC") is the appropriate Federal banking 

agency for Independence Bank, East Greenwich, Rhode Island, ("Bank"), under section 3( q) of 

the Federal Deposit Insurance Act ("Act"), 12 U.S.C. § 1813(q), and the Rhode Island Division 

of Banking ("Division of Banking") is the appropriate State banking agency for the Bank under 

Rhode Island General Laws§ 19-1-1(5). 

The Bank, by and through its duly elected and acting Board of Directors ("Board"), has 

executed a "STIPULATION AND CONSENT TO THE ISSUANCE OF A CONSENT 

ORDER" ("CONSENT AGREEMENT"), dated July 25, 2019, that is accepted by the FDIC. 

With the CONSENT AGREEMENT, the Bank has consented, without admitting or denying any 

charges of unsafe or unsound banking practices or violations of law or regulation relating to 

a lack of oversight and risk management practices commensurate with the Bank's business 

model and high risk profile, to the issuance of this Consent Order ("ORDER") by the FDIC. 

Having determined that the requirements for issuance of an order under section 8(b) of 

the Act, 12 U.S.C. § 1818(b), and under Rhode Island General Laws§ 19-4-12 have been 

satisfied, the FDIC artd the Division of Banking hereby order that: 


























